
 

Page 1 of 63. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ONGC News as on 05 May 2026 (Print & Online) 

  



 

Page 2 of 63. 

 

 

Publication : Navbharat Times (Hindi) Editions : New Delhi 

Date :5 May 2026 Page : 7 

 

Headline: ONGC 

 

 

  



 

Page 3 of 63. 

 

 

Publication : Ahmedabad Mirror Editions : Ahmedabad 

Date :5 May 2026 Page : 7 

 

 

  



 

Page 4 of 63. 

 

 

Publication : Amar Ujala (Hindi) Editions : New Delhi 

Date :5 May 2026 Page : 11 

 

Headline: Oil Companies to Receive No Relief Despite Losses on Petrol and Diesel: Centre 

 

 

  



 

Page 5 of 63. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :5 May 2026 Page : 4 

 

 

  



 

Page 6 of 63. 

 

 

Publication : Business Standard (Hindi) Editions : New Delhi 

Date :5 May 2026 Page : 4 

 

 

  



 

Page 7 of 63. 

 

 

Publication : The Economic Times Editions : New Delhi 

Date :5 May 2026 Page : 12 

 

 

  



 

Page 8 of 63. 

 

 

Publication : The Hans India Editions : New Delhi 

Date :5 May 2026 Page : 7 

 

 

  



 

Page 9 of 63. 

 

 

Publication : The Pioneer Editions : New Delhi 

Date :5 May 2026 Page : 13 

 

 

  



 

Page 10 of 63. 

 

 

Publication : Ahmedabad Mirror Editions : Ahmedabad 

Date :5 May 2026 Page : 7 

 

 

  



 

Page 11 of 63. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :5 May 2026 Page : 4 

 

 

  



 

Page 12 of 63. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :5 May 2026 Page : 1, 10 

 

 

  



 

Page 13 of 63. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :5 May 2026 Page : 4 

 

 

  



 

Page 14 of 63. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :5 May 2026 Page : 10 

 

 

  



 

Page 15 of 63. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :5 May 2026 Page : 10 

 

 

  



 

Page 16 of 63. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :5 May 2026 Page : 10 

 

 

  



 

Page 17 of 63. 

 

 

Publication : Business Standard (Hindi) Editions : New Delhi 

Date :5 May 2026 Page : 4 

 

 

  



 

Page 18 of 63. 

 

 

Publication : Deccan Herald Editions : Bangalore 

Date :5 May 2026 Page : 18 

 

 

  



 

Page 19 of 63. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :5 May 2026 Page : 1, 7 

 

 

  



 

Page 20 of 63. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :5 May 2026 Page : 1, 7 

 

 

  



 

Page 21 of 63. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :5 May 2026 Page : 1, 9 

 

 

  



 

Page 22 of 63. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :5 May 2026 Page : 1, 9 

 

 

  



 

Page 23 of 63. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :5 May 2026 Page : 2 

 

 

  



 

Page 24 of 63. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :5 May 2026 Page : 2 

 

 

  



 

Page 25 of 63. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :5 May 2026 Page : 2 

 

 

  



 

Page 26 of 63. 

 

 

Publication : Millennium Post Editions : New Delhi 

Date :5 May 2026 Page : 9 

 

 

  



 

Page 27 of 63. 

 

 

Publication : Mint Editions : New Delhi 

Date :5 May 2026 Page : 1, 7 

 

 

  



 

Page 28 of 63. 

 

 

Publication : Mint Editions : New Delhi 

Date :5 May 2026 Page : 1, 7 

 

 

  



 

Page 29 of 63. 

 

 

Publication : Mint Editions : New Delhi 

Date :5 May 2026 Page : 15 

 

 

  



 

Page 30 of 63. 

 

 

Publication : Mint Editions : New Delhi 

Date :5 May 2026 Page : 10 

 

 

  



 

Page 31 of 63. 

 

 

Publication : Mint Editions : New Delhi 

Date :5 May 2026 Page : 1 

 

 

  



 

Page 32 of 63. 

 

 

Publication : The Economic Times Editions : New Delhi 

Date :5 May 2026 Page : 9 

 

 

  



 

Page 33 of 63. 

 

 

Publication : The Economic Times Editions : New Delhi 

Date :5 May 2026 Page : 16 

 

 

  



 

Page 34 of 63. 

 

 

Publication : The Hindu Editions : New Delhi 

Date :5 May 2026 Page : 19 

 

 

  



 

Page 35 of 63. 

 

 

Publication : The Hindu Editions : New Delhi 

Date :5 May 2026 Page : 18 

 

 

  



 

Page 36 of 63. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :5 May 2026 Page : 9 

 

 

  



 

Page 37 of 63. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :5 May 2026 Page : 14 

 

 

  



 

Page 38 of 63. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :5 May 2026 Page : 9 

 

 

  



 

Page 39 of 63. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :5 May 2026 Page : 12 

 

 

  



 

Page 40 of 63. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :5 May 2026 Page : 12 

 

 

  



 

Page 41 of 63. 

 

 

Publication : The Indian Express Editions : New Delhi 

Date :5 May 2026 Page : 25 

 

 

  



 

Page 42 of 63. 

 

 

Publication : The New Indian Express Editions : Bangalore 

Date :5 May 2026 Page : 2 

 

 

  



 

Page 43 of 63. 

 

 

Publication : The Times of India Editions : New Delhi 

Date :5 May 2026 Page : 21 

 

 

  



 

Page 44 of 63. 

 

 

Publication : Western Times Editions : Ahmedabad 

Date :5 May 2026 Page : 2 

 

 

  



 

Page 45 of 63. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Online 

 

 

 

 

 

 

 

 

 

 
 



 

Page 46 of 63. 

Headline ONGC Assigns Additional Finance Charge To HR Director Manish Patil 

Publication BW People Edition Online Coverage 

Published Date 4 May 2026 

 

ONGC Assigns Additional Finance Charge To HR Director Manish Patil 

https://www.bwpeople.in/article/ongc-assigns-additional-finance-charge-to-hr-director-manish-patil-605246 

  
The interim arrangement follows the retirement of ONGC's long-serving finance director Vivek Tongaonkar 

Oil and Natural Gas Corporation has assigned its Director (Human Resources), Manish Patil, the additional responsibility 

of Director (Finance) on an interim basis following the retirement of the company's finance chief. 

The arrangement comes into effect from May 1, 2026 and will remain valid for a period of three months or until the 

appointment of a full-time Director (Finance), whichever is earlier. 

The decision was approved by the Ministry of Petroleum and Natural Gas and disclosed through a regulatory filing 

submitted to stock exchanges. 

The interim appointment follows the superannuation of Vivek Tongaonkar, who concluded a nearly four-decade-long 

career with ONGC's finance division. 

According to the filing, the ministry communicated its approval through an official letter dated April 30, authorising Patil 

to take over the finance portfolio in addition to his existing HR responsibilities. 

The move is intended to maintain continuity in the company's financial governance and operational oversight during the 

transition period. 

Patil will continue to serve as Director (Human Resources) while also supervising key finance functions, including financial 

planning, capital allocation and compliance-related matters. 

Such interim leadership structures are commonly used in public sector enterprises to avoid disruptions in strategic and 

operational decision-making until permanent appointments are finalised. 

Patil was appointed Director (HR) at ONGC in 2023 and brings experience across operational and management functions 

within the energy sector. 

His professional background includes roles at ONGC and Indian Oil Corporation Limited, along with academic 

qualifications in engineering, management, cyber laws and human resources. 

He holds a mechanical engineering degree from Government Engineering College Raipur, an Executive MBA from 

University of Ljubljana, an advanced diploma in cyber laws and a postgraduate diploma in human resources 

management. 

The leadership transition comes at a time when ONGC continues to play a critical role in India's energy ecosystem across 

exploration, production and hydrocarbon operations. 

While the company has not announced a timeline for appointing a permanent Director (Finance), the interim arrangement 

ensures continuity in financial leadership and governance oversight. 
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NTPC Limited has commenced commercial operations of 100 MW capacity of a 176 MW solar project at Ramagundam 

in Telangana. With this addition, the total installed capacity of the NTPC Group has increased to 89,805 MW. 

In April 2026, NTPC Green Energy Limited (NGEL) commenced commercial operations of the seventh part capacity of 

90 MW out of the 1,200 MW Khavda-II solar project in Gujarat. 

In April 2026, NGEL announced the commercial operations of 150 MW capacity from a 300 MW solar project located in 

Rajasthan. The solar capacity was developed by Project Sixteen Renewable Power Private Limited, a step-down 

subsidiary of the joint venture ONGC NTPC Green Private Limited. 
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Govt Denied Fuel Hike For Weeks, Now Report Says Petrol, Diesel Prices May Rise Soon 
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After weeks of denying any move to raise fuel prices, the government may now allow petrol and diesel rates to increase, 

as rising crude oil costs put pressure on oil companies, a report said. 

After weeks of speculation around a potential fuel price hike, repeatedly denied by the government, a fresh report has 

revived concerns that petrol and diesel prices may soon be revised upward. 

Multiple reports in recent weeks had suggested that rising crude oil prices could force an increase in retail fuel prices. 

However, the government consistently dismissed such claims, maintaining that there were no immediate plans to raise 

petrol and diesel rates. 

Show Quick Read 

Now, according to a Moneycontrol report citing a senior government official, discussions are underway to allow oil 

marketing companies (OMCs) to pass on higher costs to consumers, indicating that a price hike may be imminent. 

Mounting Pressure From Rising Crude Prices 

The reconsideration comes against the backdrop of a sustained surge in global crude oil prices. Since the onset of the 

conflict in West Asia, crude has climbed past the $100 per barrel mark and has remained elevated for nearly two months. 

Prior to the escalation, crude prices were trading at around $70 per barrel, highlighting the sharp rise in input costs for 

fuel retailers. 

This prolonged period of high crude prices has significantly strained OMC finances, as retail fuel prices have remained 

unchanged. 

OMCs Absorbing Losses As Under-Recoveries Rise 

State-run fuel retailers have been bearing the brunt of this price freeze, leading to widening under-recoveries on petrol, 

diesel and LPG sales. 

The report noted that OMCs are facing mounting losses and are in continuous discussions with the Petroleum and 

Finance Ministries regarding a possible price revision. 

Earlier, Petroleum and Natural Gas Minister Hardeep Singh Puri had indicated that OMCs were incurring losses of about 

Rs 24 per litre on petrol and Rs 30 per litre on diesel, as prices remained unchanged despite crude crossing $100 per 

barrel. 

These losses have persisted over the past two months, increasing pressure on the government to revisit its stance. 

Policy Shift Signals Possible Change In Pricing Strategy 

The latest developments suggest a shift in the government's approach. 

While earlier statements ruled out any immediate hike, the current discussions indicate that authorities may now be 

preparing to gradually pass on rising costs to consumers. 

The decision appears to be driven by the need to balance fiscal pressures on OMCs with broader economic 

considerations, including inflation. 

Private Retailers Already Adjusting 

In contrast to public sector companies, some private fuel retailers have already raised prices in recent weeks to offset 

higher crude costs. 
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This divergence underscores the growing strain within the fuel pricing system, where market-linked mechanisms are 

influenced by policy interventions. 

Analysts Warn Of Sharp Price Increase 

Market analysts have flagged the likelihood of a significant upward revision once policy constraints ease. 

Kotak Institutional Equities had earlier warned that petrol and diesel prices could rise sharply after the ongoing Assembly 

elections, estimating a potential increase of Rs 25-28 per litre. 

The brokerage also highlighted a widening gap between crude futures and physical markets, pointing to persistent supply 

stress and limited chances of near-term relief. 

What It Means For Consumers 

Any increase in petrol and diesel prices would have a direct impact on household budgets, as well as transportation and 

logistics costs. Higher fuel prices typically feed into broader inflation, affecting the cost of goods and services across 

sectors. 

The timing of any price revision will therefore be closely watched, particularly in the context of inflation trends and 

economic recovery. 
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O il marketing companies (OMCs) are in discussions with the central government about raising prices of petrol and diesel 

as they are incurring losses on the sale of retail fuel. 

The discussions are being held as state-run OMCs are planning to raise fuel prices in the coming days to offset the 

losses, Moneycontrol reported on Monday. 

"OMCs are incurring under-recoveries on sales of petrol, diesel, and LPG and are in regular touch with the Petroleum 

Ministry and the Finance Ministry, where discussions on price hikes are taking place," a senior government official was 

quoted as saying in the report. 

There could be a hike of Rs 2-4 per litre, another government official was quoted as saying. 

In the last two months, crude oil prices have surged over 60 percent due to the energy crisis triggered by the closure of 

the Strait of Hormuz in the Gulf after the start of the war in the region. 

While global benchmark Brent Crude is currently hovering around the $110 per barrel mark, retail prices of petrol and 

diesel in India have remained frozen. 

Since the completion of assembly elections in four states, it is being anticipated that a hike in fuel prices was a matter of 

time. 

On May 1, OMCs had raised the prices of commercial gas cylinders by a whopping Rs 993, while jet fuel prices had seen 

an increase of about 5.33 percent. However, the prices of petrol and diesel were not hiked. 

In March, Petroleum Minister Hardeep Singh Puri had said that OMCs were incurring a loss of around Rs 24 per litre on 

petrol and Rs 30 per litre on diesel as global crude oil prices surged to record levels. 

Retail fuel prices in India have not been raised for the last four years. However, the government is of the view that under-

recovery on the sale of petrol and diesel does not necessarily mean a loss to the OMCs. 

While their margins may have taken a hit, the companies could still be in overall profit. 
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A fter weeks of speculation around a potential fuel price hike, repeatedly denied by the government, a fresh report has 

revived concerns that petrol and diesel prices may soon be revised upward. 

Multiple reports in recent weeks had suggested that rising crude oil prices could force an increase in retail fuel prices. 

However, the government consistently dismissed such claims, maintaining that there were no immediate plans to raise 

petrol and diesel rates. 

Now, according to a Moneycontrol report citing a senior government official, discussions are underway to allow oil 

marketing companies (OMCs) to pass on higher costs to consumers, indicating that a price hike may be imminent. 

Mounting Pressure From Rising Crude Prices 

The reconsideration comes against the backdrop of a sustained surge in global crude oil prices. Since the onset of the 

conflict in West Asia, crude has climbed past the $100 per barrel mark and has remained elevated for nearly two months. 

Prior to the escalation, crude prices were trading at around $70 per barrel, highlighting the sharp rise in input costs for 

fuel retailers. 

This prolonged period of high crude prices has significantly strained OMC finances, as retail fuel prices have remained 

unchanged. 

OMCs Absorbing Losses As Under-Recoveries Rise 

State-run fuel retailers have been bearing the brunt of this price freeze, leading to widening under-recoveries on petrol, 

diesel and LPG sales. 

The report noted that OMCs are facing mounting losses and are in continuous discussions with the Petroleum and 

Finance Ministries regarding a possible price revision. 

Earlier, Petroleum and Natural Gas Minister Hardeep Singh Puri had indicated that OMCs were incurring losses of about 

Rs 24 per litre on petrol and Rs 30 per litre on diesel, as prices remained unchanged despite crude crossing $100 per 

barrel. 

These losses have persisted over the past two months, increasing pressure on the government to revisit its stance. 

Policy Shift Signals Possible Change In Pricing Strategy 

The latest developments suggest a shift in the government's approach. 

While earlier statements ruled out any immediate hike, the current discussions indicate that authorities may now be 

preparing to gradually pass on rising costs to consumers. 

The decision appears to be driven by the need to balance fiscal pressures on OMCs with broader economic 

considerations, including inflation. 

Private Retailers Already Adjusting 

In contrast to public sector companies, some private fuel retailers have already raised prices in recent weeks to offset 

higher crude costs. 

This divergence underscores the growing strain within the fuel pricing system, where market-linked mechanisms are 

influenced by policy interventions. 

Analysts Warn Of Sharp Price Increase 
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Market analysts have flagged the likelihood of a significant upward revision once policy constraints ease. 

Kotak Institutional Equities had earlier warned that petrol and diesel prices could rise sharply after the ongoing Assembly 

elections, estimating a potential increase of Rs 25-28 per litre. 

The brokerage also highlighted a widening gap between crude futures and physical markets, pointing to persistent supply 

stress and limited chances of near-term relief. 

What It Means For Consumers 

Any increase in petrol and diesel prices would have a direct impact on household budgets, as well as transportation and 

logistics costs. Higher fuel prices typically feed into broader inflation, affecting the cost of goods and services across 

sectors. 

The timing of any price revision will therefore be closely watched, particularly in the context of inflation trends and 

economic recovery. 
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Why India Faces Severe LPG Shortage? Regulation Alternative Energy / Fuel New Projects May 5, 2026: Union Minister 

for Petroleum and Natural Gas Hardeep Singh Puri has stated that Gujarat has emerged as Indias Energy Capital and 

the countrys Natural Gas Gateway. 

Speaking at the Vibrant Gujarat Regional Conference (VGRC)  South Gujarat in Surat on Friday, Hardeep Singh Puri 

said the state is at the heart of Indias energy story and also described South Gujarat as the heart of the countrys industrial 

growth. 

He noted that Gujarat refines about 40 per cent of the countrys crude oil with four refineries with an annual capacity of 

101.9 million metric tonnes and with 4 LNG terminals with a capacity of 32.7 million metric tonnes, it is the largest LNG 

receiving hub in the country. The state has become both the energy capital of India and the natural gas gateway of the 

country, he noted. 

With a gas pipeline network of about 4,800 km and a share of 26 per cent of the countrys total city gas distribution 

consumption, Gujarats energy potential is reflected, Puri stated. 

As India moves forward with the aim of increasing the share of natural gas in its primary energy, Gujarat has already 

become a strong example in this direction, he said. 

He added that the Gujarat Model is the best example of dynamic development. 

Speaking about green hydrogen and energy self-reliance by 2047, Puri said Indias energy demand is growing at three 

times the global average. Keeping this in mind, the country is focusing on the National Green Hydrogen Mission. The 

goal is to make India completely self-reliant in the energy sector by 2047, he stated. 

He also praised Gujarat for organising regional summits ahead of the 2027 Vibrant Gujarat Summit. 

As Gujarat continues to move forward as the growth engine of the country, the state government has adopted an 

innovative approach of organising such conferences at the regional level to further expand the global vision of Vibrant 

Gujarat. Through this initiative, efforts have been made to promote development opportunities present in every region of 

the state. 

This two-day conference which was held in Surat included six districts of South Gujarat, including Surat, with active 

participation from representatives associated with industry, agriculture, MSMEs, and the service sector. 

  

http://www.indianoilandgas.com/viewnews.php?id=64489


 

Page 54 of 63. 

Headline Fuel price freeze may end as govt weighs passing on higher crude costs 

Publication MSN India Edition Online Coverage 

Published Date 4 May 2026 

 

Fuel price freeze may end as govt weighs passing on higher crude costs 

https://www.msn.com/en-in/money/topstories/fuel-price-freeze-may-end-as-govt-weighs-passing-on-higher-crude-costs/ar-

AA22l5Bw 

  
State-run fuel retailers may raise petrol and diesel prices in the coming days to offset mounting losses from selling fuel 

below cost, government officials said, signalling a possible end to the prolonged price freeze despite Brent crude nearly 

doubling since the start of the war in West Asia. OMCs are incurring under-recoveries on sales of petrol, diesel and LPG 

and are in regular touch with the Petroleum Ministry and the Finance Ministry, where discussions on price hikes are taking 

place, a senior government official said, requesting anonymity. In March, Petroleum and Natural Gas Minister Hardeep 

Singh Puri had said that OMCs were losing around Rs 24 per litre on petrol and Rs 30 per litre on diesel, as retail prices 

remained unchanged despite crude oil prices crossing $ 100 per barrel. The possible hike comes as global crude prices 

remain elevated, with Brent crude hovering around $108 per barrel. Retail petrol and diesel prices in India have largely 

remained unchanged since early April 2022, compressing marketing margins and increasing pressure on OMC balance 

sheets. When there are physical supply constraints, prices cannot be artificially held constant indefinitely. At some point, 

price signals have to come into play, a second senior government official said. I would not rule out price increases. In 

fact, there is some surprise within the industry that diesel prices have not been raised yet, despite broader cost pressures. 

Petrol and diesel prices could be raised by Rs 2-4 per litre, the person said. OMC massive loss claims Even as companies 

flag rising losses, the government has pushed back against the narrative of massive losses, suggesting that the situation 

may be more nuanced. The government is not currently considering a compensation package for retailers who sell fuel 

at a loss. Officials pointed to distortions in pricing calculations, particularly the role of crack spreads, to argue that the 

scale of losses being claimed may be overstated. Crack spread, which reflects the margin between crude oil and refined 

fuel prices, can rise sharply with global price movements even though the actual physical cost of refining remains largely 

stable. As a result, incorporating elevated crack spreads into pricing formulas -- often at a notional share of the base 

price -- can inflate the perceived under-recoveries, without necessarily indicating that companies are incurring equivalent 

real losses. The official added that under-recoveries should not be equated with actual losses. When companies talk 

about losses, one has to be careful. They may still be making profits overall. What is happening is that their expected 

revenues are lower than what they had projected earlier. So, there may be under-recoveries, but that does not 

automatically translate into actual losses in all cases, the official said. Fiscal pressures and revenue hit The pricing debate 

is unfolding against a backdrop of rising fiscal pressure, with the Centre already taking a hit on fuel taxes. For context, a 

Rs 10 per litre reduction in excise duty on petrol and diesel translates into a revenue impact of about Rs 1.7 lakh crore 

over a full year. Even after over six months, the impact is substantial, the official said. At the same time, oil-related 

revenue assumptions made in the Union Budget are under strain. Oil-related revenues that were estimated at around 0.8 

percent of GDP during the Budget may now be difficult to sustain, the official noted. The pressure is not limited to fuel 

alone. Rising fertiliser costs are adding to concerns about expenditure. Imported urea has become significantly more 

expensive, in some cases almost doubling in price. So, there is fiscal stress on both the expenditure side and the revenue 

side, the official said. The government also flagged upside risks to inflation if global conditions remain tight. While it is 

difficult to give precise numbers, an upward movement in inflation is almost a given under the current circumstances, the 

official said. Negative marketing margins Industry data also points to sustained pressure on the margins of the fuel 

retailers. According to rating agency ICRA, state-run OMCs are currently making negative marketing margins of around 

Rs 14 per litre on petrol and Rs 18 per litre on diesel at prevailing crude prices. Stable pump prices for auto fuels amid 

elevated crude oil prices are impacting the profitability of the oil marketing companies despite the recent reduction in 

excise duty. With supplies of LPG disrupted from West Asia, international LPG prices have surged. While LPG production 

has been increased by the refining companies and cargoes procured from the US and Australia have addressed supply 

constraints to an extent, under-recoveries on domestic LPG remain high, said Prashant Vasisht, Senior Vice President 

and Co-Group Head, Corporate Ratings, ICRA. ICRA estimates LPG under-recoveries at around Rs 80,000 crore for 

FY27 if current trends persist. Commercial LPG prices have already been raised by around Rs 993 per cylinder. Retail 

fuel prices remained steady during the initial phase of the Russia-Ukraine conflict, when crude briefly surged to around 

$140 per barrel. However, analysts note that the current phase of elevated crude prices, driven by prolonged geopolitical 

tensions in West Asia, appears more sustained, increasing the likelihood of price adjustments. With  
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discussions ongoing between the Finance Ministry, the Petroleum Ministry and OMCs, the timing and extent of any price 

hike will depend on global crude trends and the government's broader approach to balancing inflation, fiscal pressures 

and energy pricing. 
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The Indian government is considering passing the higher crude oil prices to customers in the coming days and can 

increase the prices of petrol and diesel. 

According to a Moneycontrol report, oil marketing companies may raise petrol and diesel prices in the coming days to 

offset the mounting losses from selling fuel below cost. Since the start of the conflict, the crude oil prices have spiked 

sharply to cross $100 per barrel. The prices have been above the mark for the past two months. The spike can be seen 

in the fact that crude oil futures were trading around $70 per barrel before the war. State-run Oil market companies have 

been bracing for the higher crude oil prices since the war and government hasn't allowed them to increase the prices. 

Some private oil companies, meanwhile, hiked the prices in the two months to offset the losses of higher crude oil prices. 

Oil marketing companies (OMCs) are currently facing under-recoveries on petrol, diesel and LPG sales and are in 

constant discussions with the Petroleum and Finance Ministries, where a possible price hike is being considered, a senior 

government told Moneycontrol. Earlier in March, Petroleum and Natural Gas Minister Hardeep Singh Puri had noted that 

OMCs were incurring losses of about Rs 24 per litre on petrol and Rs 30 per litre on diesel, as retail fuel prices remained 

unchanged even after crude oil prices crossed the $100 per barrel mark. This marks the shift in the government's 

narrative. In some instances earlier, the government denied any plans to increase the petrol and diesel prices. Kotak 

Institutional Equities earlier warned that Petrol and diesel prices in India could see a sharp upward revision after the 

ongoing Assembly elections, with a potential rising of Rs 2528 per litre. Kotak also highlighted a widening gap between 

crude futures and physical markets, signalling persistent supply stress and limited near-term easing. The surge in crude 

prices has sharply increased India's import burden. The Indian crude basket has risen significantly in March and April, 

and despite a 1315% drop in import volumes, the daily import bill has climbed by an estimated $190210 million. However, 

retail fuel prices have remained unchanged so far. According to Kotak, this has increased pressure on refiners, with an 

estimated impact of about Rs 270 billion per month. Government measures such as a Rs 10 per litre excise duty cut and 

the reintroduction of windfall export taxes have provided only partial relief. 
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Fuel price freeze may end as govt weighs passing on higher crude costs 

State-run fuel retailers may raise petrol and diesel prices in the coming days to offset mounting losses from selling fuel 

below cost, government officials said, signalling a possible end to the prolonged price freeze despite Brent crude nearly 

doubling since the start of the war in West Asia. 

OMCs are incurring under-recoveries on sales of petrol, diesel and LPG and are in regular touch with the Petroleum 

Ministry and the Finance Ministry, where discussions on price hikes are taking place, a senior government official said, 

requesting anonymity. 

In March, Petroleum and Natural Gas Minister Hardeep Singh Puri had said that OMCs were losing around Rs 24 per 

litre on petrol and Rs 30 per litre on diesel, as retail prices remained unchanged despite crude oil prices crossing $ 100 

per barrel. 

The possible hike comes as global crude prices remain elevated, with Brent crude hovering around $108 per barrel. 

Retail petrol and diesel prices in India have largely remained unchanged since early April 2022, compressing marketing 

margins and increasing pressure on OMC balance sheets. 

When there are physical supply constraints, prices cannot be artificially held constant indefinitely. At some point, price 

signals have to come into play, a second senior government official said. I would not rule out price increases. In fact, 

there is some surprise within the industry that diesel prices have not been raised yet, despite broader cost pressures. 

Petrol and diesel prices could be raised by Rs 2-4 per litre, the person said. 

OMC massive loss claims 

Even as companies flag rising losses, the government has pushed back against the narrative of massive losses, 

suggesting that the situation may be more nuanced. 

The government is not currently considering a compensation package for retailers who sell fuel at a loss. 

Officials pointed to distortions in pricing calculations, particularly the role of crack spreads, to argue that the scale of 

losses being claimed may be overstated. Crack spread, which reflects the margin between crude oil and refined fuel 

prices, can rise sharply with global price movements even though the actual physical cost of refining remains largely 

stable. As a result, incorporating elevated crack spreads into pricing formulas -- often at a notional share of the base 

price -- can inflate the perceived under-recoveries, without necessarily indicating that companies are incurring equivalent 

real losses. 

The official added that under-recoveries should not be equated with actual losses. When companies talk about losses, 

one has to be careful. They may still be making profits overall. What is happening is that their expected revenues are 

lower than what they had projected earlier. So, there may be under-recoveries, but that does not automatically translate 

into actual losses in all cases, the official said. 

Fiscal pressures and revenue hit 

The pricing debate is unfolding against a backdrop of rising fiscal pressure, with the Centre already taking a hit on fuel 

taxes. 

For context, a Rs 10 per litre reduction in excise duty on petrol and diesel translates into a revenue impact of about Rs 

1.7 lakh crore over a full year. Even after over six months, the impact is substantial, the official said. 
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At the same time, oil-related revenue assumptions made in the Union Budget are under strain. Oil-related revenues that 

were estimated at around 0.8 percent of GDP during the Budget may now be difficult to sustain, the official noted. 

The pressure is not limited to fuel alone. Rising fertiliser costs are adding to concerns about expenditure. 

Imported urea has become significantly more expensive, in some cases almost doubling in price. So, there is fiscal stress 

on both the expenditure side and the revenue side, the official said. 

The government also flagged upside risks to inflation if global conditions remain tight. 

While it is difficult to give precise numbers, an upward movement in inflation is almost a given under the current 

circumstances, the official said. 

Negative marketing margins 

Industry data also points to sustained pressure on the margins of the fuel retailers. According to rating agency ICRA, 

state-run OMCs are currently making negative marketing margins of around Rs 14 per litre on petrol and Rs 18 per litre 

on diesel at prevailing crude prices. 

Stable pump prices for auto fuels amid elevated crude oil prices are impacting the profitability of the oil marketing 

companies despite the recent reduction in excise duty. With supplies of LPG disrupted from West Asia, international LPG 

prices have surged. While LPG production has been increased by the refining companies and cargoes procured from the 

US and Australia have addressed supply constraints to an extent, under-recoveries on domestic LPG remain high, said 

Prashant Vasisht, Senior Vice President and Co-Group Head, Corporate Ratings, ICRA. 

ICRA estimates LPG under-recoveries at around Rs 80,000 crore for FY27 if current trends persist. Commercial LPG 

prices have already been raised by around Rs 993 per cylinder. 

Retail fuel prices remained steady during the initial phase of the Russia-Ukraine conflict, when crude briefly surged to 

around $140 per barrel. However, analysts note that the current phase of elevated crude prices, driven by prolonged 

geopolitical tensions in West Asia, appears more sustained, increasing the likelihood of price adjustments. 

With discussions ongoing between the Finance Ministry, the Petroleum Ministry and OMCs, the timing and extent of any 

price hike will depend on global crude trends and the governments broader approach to balancing inflation, fiscal 

pressures and energy pricing. 
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The Vibrant Gujarat Regional Conferences have emerged as an innovative initiative, expanding the reach and impact of 

the successful Vibrant Gujarat 

Global Summita pathbreaking initiative pioneered under the visionary leadership of Prime Minister Narendra Modi during 

his tenure as Chief Minister of Gujarat. 

Over the years, the summit has evolved into one of the most reputed global platforms for business networking, knowledge 

sharing, and strategic partnerships focused on inclusive growth and sustainable development. 

Continuing the success of the first two editions held in Mehsana and Rajkot, the Surat chapter representing South Gujarat 

also witnessed tremendous success. The government signed 2,792 MoUs worth Rs 3,53,306 crore during the two-day 

conference, which are expected to generate 2.82 lakh direct employment opportunities in the coming years. 

Chief Minister Shri Bhupendra Patel inaugurated the third Vibrant Gujarat Regional Conference (VGRC) in Surat and 

stated that the initiative is inspired by Prime Minister Narendra Modis vision to ensure that no region of the state is left 

behind and that each districts potential is showcased on a global platform. He added that the South Gujarat VGRC will 

accelerate industrial development across Surat, Tapi, Navsari, Valsad, Dang, and Bharuch. 

A grand exhibition reflecting holistic development across industrial growth, green energy, agriculture, and the service 

sector was inaugurated at AURO University by the Chief Minister. The five-day exhibition was divided into three sections: 

industrial and manufacturing, green energy and sustainable development and agriculture, food processing, and 

servicesfeaturing innovative products, technologies, machinery, startup solutions, and government schemes. 

Referring to the success of previous VGRCs in North Gujarat and Saurashtra-Kutch, the Chief Minister emphasized that 

such regional conferences are key to building a developed Gujarat and contributing to the vision of a developed India 

through inclusive growth. 

A significant panel discussion on Strategies to achieve self-reliance through import substitution in the fertilizer sector 

highlighted the need to boost domestic production of urea, DAP, and complex fertilizers. It also emphasized promoting 

alternatives such as nano urea, organic fertilizers, and bio-fertilizers to reduce import dependence. 

On the theme The Next Era of Nuclear Energy, experts from industry, policy, and technology sectors discussed 

challenges such as high capital costs, financing constraints, waste management, and public acceptance. The session 

also outlined pathways to strengthen Indias energy security and achieve the vision of Developed India@2047. 

A seminar on Transforming Chemicals and Petrochemicals in Gujarat focused on future growth, planning, emerging 

opportunities, and strategic priorities for the sector. Addressing a seminar on Rural, Tribal and Wedding Tourism, Minister 

Shri Jayrambhai Gamit highlighted the role of tourism in generating rural employment and outlined initiatives undertaken 

by the state government, including the development of destinations such as Saputara. 

The Chief Minister also announced the establishment of eight new Smart GIDC industrial estates across South 

Gujarattwo in Surat, three in Bharuch, and one each in Valsad, Tapi, and Navsaricovering a total area of 5,380 acres. 

Deputy Chief Minister Shri Harsh Sanghavi extended greetings on Gujarat Foundation Day and stated that the VGRC 

will provide fresh momentum to the development of Surat and South Gujarat. He added that such regional conferences 

are being held across four zones to expand the reach of Vibrant Gujarat. The event was attended by international 

dignitaries, industry leaders, government officials, and entrepreneurs from sectors such as diamonds, textiles, and 

manufacturing. In a meeting with the 

Chief Minister, Japans Ambassador to India, Mr. Ono Keiichi, reaffirmed Japans commitment to strengthening economic 

collaboration with Gujarat, particularly in the semiconductor sector. 
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Singapores High Commissioner to India, Mr. Simon Wong, noted that Singapores investments in Gujarat have been 

steadily increasing, including significant participation in GIFT City. He expressed confidence that GIFT City will emerge 

as a hub for USD-INR bond issuance and highlighted opportunities in data centres, AI-driven fintech, and data 

localization. He added that Singapore is keen to collaborate with India as it emerges as a major data and financial hub. 

During a meeting with the Chief Minister, Rwandas High Commissioner to India, H.E. Ms. Jacqueline Mukangira, 

emphasized Rwandas importance as a partner country and discussed strengthening bilateral economic cooperation with 

Gujarat. On the occasion, Union Petroleum and Natural Gas Minister Hardeep Singh Puri and Union Jal Shakti Minister 

Shri C.R. Patil also congratulated Gujarat for organizing regional summits. 

Highlighting the role of women in economic growth, the panel discussion on Nari Shakti in Surat: Viksit Surat for Viksit 

Bharat showcased the transformative contribution of women across entrepreneurship, innovation, AI, digital ecosystems, 

and emerging sectors such as drone technology and defence. 

In the run-up to the Vibrant Gujarat Global Summit 2027, the regional conferences stand as a testament to Gujarats 

decentralized growth strategy driving investment, fostering innovation, and accelerating the journey towards Viksit Bharat. 
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India could see a hike in gasoline and diesel prices as global crude oil stays stubbornly above $100 a barrel. 

Oil companies are losing money selling fuel below cost and have started talks with the government about raising prices, 

despite earlier denials of any hike plans. 

Hardeep Singh Puri cites 24/30 losses 

Petroleum and Natural Gas Minister Hardeep Singh Puri says they're losing 24 per liter on gasoline and 30 on diesel, 

even after the government cut excise duty by 10 per liter. 

With India's daily fuel import bill rising by nearly $200 million, refiners are urging for price hikes to recover losses. 

Analysts predict an increase of up to 28 per liter after the assembly elections. 
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Petrol, Diesel Prices Today: Fuel prices remained unchanged across major Indian cities on Tuesday, May 5, despite a 

global oil price surge. Government sources indicate a potential hike of up to Rs 5 per litre for petrol and diesel soon, as 

retailers aim to recover losses. Domestic LPG cylinder prices are also expected to rise. 

The prices of petrol and diesel remained steady across major Indian cities on Tuesday, May 5, a day after the election 

results of West Bengal, Assam, Tamil Nadu, Kerala, and Puducherry were announced. The prices of fuel have remained 

steady even as global oil prices have been witnessing a sharp rise due to the ongoing West Asia conflict. Petrol and 

diesel prices have remained the same in Delhi, Mumbai, Chennai, Kolkata, Bangalore, Hyderabad, Kochi and other cities 

today. 

Petrol, Diesel prices today In Delhi, petrol is being sold at Rs 94.77 per litre, while diesel is priced at Rs 87.67 per litre. 

In Mumbai, petrol is retailing at around Rs 103.50 per litre and diesel at about Rs 90.01 per litre, while Chennai has petrol 

prices hovering near Rs 100.7 per litre, with diesel close to Rs 92.3 per litre. 

Quote of the day by Franz Kafka: 'It is my father's first time on this Earth, too. And I know he had it worse as a child. 

But...' - Why childhood wounds echo through families and never fully disappear explained by the Jewish novelist 

The prices of petrol and diesel are likely to surge upto Rs 5 per litre amid rising global crude oil rates, according to 

government sources. Reports suggest that state-run fuel retailers may raise petrol and diesel prices in the coming days 

to offset mounting losses from selling fuel below cost. The prices of domestic LPG cylinders are also likely to go up by 

Rs 40-50, according to sources. 

Live Events In March, Petroleum and Natural Gas Minister Hardeep Singh Puri had said that OMCs were losing around 

Rs 24 per litre on petrol and Rs 30 per litre on diesel. 

The commercial LPG prices have increased sharply, adding pressure on businesses. The price of a 19 kg commercial 

LPG cylinder has risen by Rs 993, taking the cost in Delhi to Rs 3,071.50. The 5 kg free trade LPG cylinder has also 

been hiked by Rs 261. This development comes as global crude oil prices have surged following escalating tensions in 

West Asia after US and Israeli strikes on Iran earlier this year. 
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Oil marketing companies are in discussions with the central government about raising prices of petrol and diesel as they 

are incurring losses on the sale of retail fuel. 

The discussions are being held as state-run OMCs plan to raise fuel prices in the coming days to offset losses 

Oil marketing companies (OMCs) are in discussions with the central government about raising prices of petrol and diesel 

as they are incurring losses on the sale of retail fuel. 

The discussions are being held as state-run OMCs are planning to raise fuel prices in the coming days to offset the 

losses, Moneycontrol reported on Monday. 

OMCs are incurring under-recoveries on sales of petrol, diesel, and LPG and are in regular touch with the Petroleum 

Ministry and the Finance Ministry, where discussions on price hikes are taking place, a senior government official was 

quoted as saying in the report. 

There could be a hike of Rs 2-4 per litre, another government official was quoted as saying. 

In the last two months, crude oil prices have surged over 60 percent due to the energy crisis triggered by the closure of 

the Strait of Hormuz in the Gulf after the start of the war in the region. 

While global benchmark Brent Crude is currently hovering around the $110 per barrel mark, retail prices of petrol and 

diesel in India have remained frozen. 

Since the completion of assembly elections in four states, it is being anticipated that a hike in fuel prices was a matter of 

time. 

On May 1, OMCs had raised the prices of commercial gas cylinders by a whopping Rs 993, while jet fuel prices had seen 

an increase of about 5.33 percent. However, the prices of petrol and diesel were not hiked. 

In March, Petroleum Minister Hardeep Singh Puri had said that OMCs were incurring a loss of around Rs 24 per litre on 

petrol and Rs 30 per litre on diesel as global crude oil prices surged to record levels. 

Retail fuel prices in India have not been raised for the last four years. However, the government is of the view that under-

recovery on the sale of petrol and diesel does not necessarily mean a loss to the OMCs. 

While their margins may have taken a hit, the companies could still be in overall profit. 
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