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K olkata: An oil-like-black sticky liquid substance that has been spreading all over the outside wall of a house for the past 

two years is now creating panic among residents in ward 29 of Rajpur Sonarpur Municipality. 

The owner of the house Ratan Sarkar of Fartabad Road area in Rajpur-Sonarpur area informed the municipality that 

about two years ago he repaired the 50-year-old house following which the problem started. A black sticky oil-like 

substance was spotted spreading all over the outside wall of the house. Initially Sarkar thought that it was happening due 

to some paint related problems but later found that the substance is spreading rapidly and upwards. 

Recently, the matter was conveyed to the Rajpur-Sonarpur Municipality along with several other institutions like Jadavpur 

University (JU) and ONGC. Though the representatives from the municipality and ONGC have already visited the house, 

nobody could determine the substance. The ONGC representative claimed that the substance can be identified after a 

thorough examination. On Tuesday, representatives from the JU are scheduled to visit the house. 
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A fter a quiet end to 2024, the prices of crude oil have once again hit the headlines. The benchmark Brent Crude and 

West Texas Index or WTI, has witnessed a surge in the recent past. 

This surge in the prices of black gold appears to have had an impact on the prices of oil companies listed in the Indian 

equity markets. 

Crude Oil Prices Surge 

Shares of all major PSUs including Oil India Ltd, ONGC, HPCL, BPCL and IOC, dipped in the intraday trade on Monday, 

January 6, 

When we look at the crude oil prices themselves, the price of the benchmark Brent Crude stood at USD 76.17 a barrel, 

well past the USD 75 mark. When it comes to the WTI Index, the price of this benchmark stood at USD 73.85 per barrel. 

The shares of the aforementioned oil companies, however, travelled in a different direction. 

Oil India Ltd 

The shares of Oil India Limited dropped 4.33 per cent or Rs 20.85 on Monday. Oil and Natural Gas Corporation Ltd 

This decline took the overall value of the shares of OIL to Rs 460.25 per share. The shares of ONGC were not far behind 

in the story of decline. The ONGC shares dipped by a cumulative of 2.48 per cent or Rs 6.43. This decline in value took 

the overall value of the ONGC shares to Rs 252.46. 

Bharat Petroleum Corporation Ltd 

The shares of BPCL or Bharat Petroleum Corporation Ltd also lost out in this industry-wide decline in the prospects. The 

shares of BPCL dropped in excess of 3 per cent. The BPCL shares dipped to Rs 285.85 per share. This came to pass 

after a decline of 3.54 per cent or Rs 10.55 in its overall value. 

Hindustan Petroleum Corp Ltd 

The 1974-founded Hindustan Petroleum Corp Ltd was one of the biggest losers. The company shares dipped 5.05 per 

cent or Rs 20.85. This took the overall of the Mumbai-based company shares to Rs 392.20 per piece. 

Indian Oil Corporation Ltd 

The shares of Indian Oil Corporation Ltd or IOC also dipped in value. The IOC shares stumbled by 3.90 per cent or Rs 

5.39. This took the overall of the company shares to Rs 132.75 per piece on Monday. 
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T he combined capital expenditure of Indian oil PSUs rose 30 percent in the current fiscal till November, amid an 

increased number of projects taken up by the companies to meet rising energy demand of the country. 

In the April to November 2024 period, the oil PSUs spent Rs 97,667 crore from the annual target of Rs 1,06,401 crore. 

This is compared to capex of Rs 75,418 crore in the April- November period a year ago. 

The Indian oil PSUs include Indian Oil Corporation Limited (IOCL), Bharat Petroleum Corporation Limited (BPCL), 

Hindustan Petroleum Corporation Limited (HPCL), Oil and Natural Gas Corporation Limited (ONGC), GAIL (India) 

Limited, among others. 

The oil PSUs had exceeded the capex target of Rs 1.06 lakh crore in the financial year 2023-24 (FY24). The companies 

spent a total of Rs 1.28 lakh crore in the previous fiscal, 12 percent higher than the targeted amount. 

Increased spending 

The higher spending is on the account of newer projects being taken by the companies as India's energy demand is on 

the rise. 

The state-run oil marketing companies (OMCs) including IOCL, BPCL and HPCL have been working to set up new 

refineries while also increase capacity of the existing ones, as India aims to increase its refining capacity to 450 million 

metric tonnes per annum (MMTPA) by 2030 from around 250 MMTPA currently. 

Bharat Petroleum, which currently operates three refineries in Mumbai, Kochi, and Bina in Madhya Pradesh, has 

announced setting up a new greenfield refinery in Andhra Pradesh. BPCL and ONGC are also jointly setting up another 

refinery, according to media reports. 

In 2023, state-run HPCL announced setting up of a new oil refinery in Rajasthan's Barmer with a capacity of nine MMTPA, 

which is expected to be commissioned in January 2025.Meanwhile, IOCL, which has the largest refining capacity in the 

country, is also expanding the capacity of its refinery in Panipat, Haryana, to 25 MMTPA, from 15 MMTPA. 

Gas companies including GAIL (India) are working to improve gas infrastructure by laying down pipelines across the 

country and increasing capacity of its LNG (liquified natural gas) terminals. Under the government's initiative of National 

Gas Grid, aimed at ensuring easy availability of natural gas across all regions in the country, the companies have built 

about 17,000 km long gas pipeline network. An additional 15,500 km pipelines are yet to be developed to complete the 

National Gas Grid. 

As India progresses to achieve its net-zero emissions target by 2070, the oil companies are also looking at green energy 

projects including compressed biogas (CBG) plants, green hydrogen, among others. 

  

https://m.dailyhunt.in/news/india/english/moneycontrolenglish-epaper-mconten/oil+psus+capex+rises+30+yoy+in+apr+nov+2024+amid+increase+in+energy+projects-newsid-n646483653
https://m.dailyhunt.in/news/india/english/moneycontrolenglish-epaper-mconten/oil+psus+capex+rises+30+yoy+in+apr+nov+2024+amid+increase+in+energy+projects-newsid-n646483653


 

 

Page 19 of 24. 

Headline Mascot Launch Programme for ONGC MRPL International Kite Festival 2025 

Publication Mega Media News Edition Online Coverage 

Published Date 7 Jan 2025 

 

Mascot Launch Programme for ONGC MRPL International Kite Festival 2025 

https://megamedianews.com/mascot-launch-programme-for-ongc-mrpl-international-kite-festival-2025/ 

  
Mangaluru : The mascot for the ONGC-MRPL International Kite Festival 2025, Uriye  The Fiery Rooster of Tulunadu, 

was unveiled today at a vibrant 

launch event held at the Karavali Utsav Grounds, Lalbhag, Mangaluru. The event was graced by Mr. L. K. Atheeq, 

Additional Chief Secretary to the Chief Minister of Karnataka, who officially launched the mascot, marking the beginning 

of the festival's celebrations. 

The event also saw the presence of prominent dignitaries, including Mr. Manjunath Bhandari MLC , Mr.Mullai Muhilan, 

the Deputy Commissioner of Dakshina Kannada District ,Mr. Krishna Hegde Miyar, Group General Manager (HR) of 

ONGC MRPL, CA Subhash Pai GGM Fin. ONGC-MRPL, CA Giridhar Kamath and CA Nithin Shetty and Mr. Sarvesh 

Rao of Team Mangalore, along with other members of the organizing team. 

Uriye, meaning The Fiery, has been chosen as the symbol of this year's festival to embody the spirit of courage, vibrancy, 

and cultural pride synonymous with Tulunadu. Designed by Proto Concepts, the mascot captures the essence of the 

festival with its bright plumage and aspirational demeanor, symbolizing the joy of flight and the connection to cultural 

roots. 

The International Kite Festival, now in its 8th edition since its inception in 1995, is organized by Team Mangalore, a 

dedicated non-profit entity. The two-day festival will be held on 18th and 19th January 2025 at the scenic Tannir Bavi 

Beach. This year, the festival will feature 24 international kite flyers from countries such as Slovenia,the United Kingdom, 

Germany, Estonia, Italy, Malaysia, Singapore, Sweeden, Indonesia and Greece, along with top teams from India 

representing Dhanu (Maharashtra), Kerala, Telangana, Orissa, Rajkot, Mumbai, Baroda, and Ahmedabad. 

Apart from traditional, aerofoil, and inflatable kites, this year's festival will spotlight quad-line sports kites, with stunt kite 

flyers from Greece showcasing their expertise in dynamic maneuvers and intricate displays. Supporting this initiative, the 

Alva's Education Foundation has joined the festival as the Institutional Partner, furthering the cause of nurturing kite flying 

as a sport. Together, Team Mangalore and Alva's Foundation will conduct a series of workshops for the region's youth, 

featuring international stunt kite flyers, in the week leading up to the festival. 

The festival's success is further bolstered by key partnerships. The Ocean Pearl Inn has joined as the Hospitality Partner, 

ensuring a warm welcome for all participants and guests. Madhuban Graphics serves as the Print Partner, while Proto 

Concepts has designed all the creative concepts and collaterals. The event is being professionally managed by Cherry's 

Square, ensuring seamless execution of this iconic festival. 

Founded in 1998 by Mr.Sarvesh Rao, Team Mangalore has been a pioneer in promoting the art of kite flying while 

highlighting the unique traditions of Tulunadu. With a strong commitment to preserving heritage and creating memorable 

experiences, Team Mangalore has elevated the International Kite Festival to a global platform, showcasing the charm of 

Mangaluru to the world. 
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India's demand for petroleum products such as petrol, diesel and LPG is expected to rise by three to four per cent in the 

current financial year ending on March 31, 2025, according to a Fitch Ratings report. 

The growth is driven by rising consumer, industrial and infrastructure demand, the rating agency said in the report. For 

India's oil marketing companies (OMCs), refinery margins are expected to fall below their mid-cycle levels in FY25 amid 

lower product cracks, regional oversupply, and lower benefits from price differences between crude varieties, the report 

states. 

However, marketing margins would be better than FY 24 due to lower Brent crude oil prices in the current financial year, 

the report states. This will mitigate the pressures from lower refining margins for the oil marketing companies, although 

pure refiners like HPCL-Mittal Energy Limited's (HMEL, BB+/Stable) will face greater pressure on profitability. 

We expect refining margins to recover to their mid-cycle levels in FY26, as the regional oversupply eases and Brent crude 

oil prices fall in line with Fitch's assumption, while we project marketing margins to remain supportive. HMEL's low rating 

headroom in FY25 will improve in FY26 due to a gradual normalisation in refining margins, the report said. 

For the upstream companies such as Oil and Natural Gas Corporation Limited (ONGC) and Oil India Limited (OIL), profits 

are expected to dip due to subdued production and lower crude oil prices. Fitch Ratings said domestic prices for gas 

produced from old fields are expected to continue to be capped at $6.5/MMBTU in 2HFY25, as they are determined by 

a formula that benchmarks prices to 10 per cent of crude prices. 

India's oil and gas production is expected to be broadly flat in FY25. The report said India's crude oil production would 

fall by two to three per cent in FY25, as upstream companies struggle to arrest the natural output decline at ageing fields 

through technology investments to raise recovery and tap isolated reservoirs. 

However, production should grow by low single-digit percentages in FY26, as production increases at ONGC's eastern 

offshore KG Basin, and at privately owned fields, it added. 

The country's crude oil import dependency would continue to rise in the near term, due to the growth in demand for 

petroleum products not being matched by a rise in domestic crude oil production. 
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In a sharp criticism of the ruling government in Nagaland, former Lok Sabha MP and NDPP member Tokheho Yepthomi 

has raised serious concerns over unchecked oil exploration by Assam in areas claimed by Nagaland besides highlighting 

insincere efforts in providing land for developing Dimapur Airport and failure to take prompt action against encroachers 

at Dimapur Railway Station, both of which possess immense growth potential. 

On the issue of oil extraction, Yepthomi recalled that when ONGC explored and extracted oil on experimental basis, 

Nagaland received '33.83 crores in oil royalties in 1994 at a rate of 15%, with an additional 3% under Article 371A. 

He also said oil extraction was stalled due to internal disagreements and insistence of civil society opposition, to not allow 

outsiders from extraction of oil as land and its resources belong to the people by citing Article 371A. Yepthomi also said 

Naga political groups had also opposed oil extraction till Nagas gained independence. 

Meanwhile, he said against such a scenario, Assam went to develop oil fields along the Assam-Nagaland border and has 

managed to set up four oil refineries such as : 1.Digboi with a capacity of .50 MMT(million metric ton) which was increased 

to 1.00 MMT per annum; 2. Guwahati refinery with a capacity of 1.00 MMT per annum which has also been enhanced to 

2.00 MMT per annum and the 3.Bongaigon refinery with a capacity of 2.35 MMT per annum which has been increased 

to 5.00 MMT per annum;4. Numaligarh refinery set up as per Assam Accord in 1985 with a capacity of 3 MMT and 

recently increased to 9.00 MMT per annum and fully operational. 

Yepthomi also said the initial production capacities of the four oil refineries was only 5.85 MMT per annum but increased 

to 17.00 MMT per annum. Yepthomi said the government of Assam in collaboration with the government of India, has 

been able to develop 19 oil fields in order to meet the demands of the four oil refineries, such as: Safrai (Charaideo 

district); Sonari (Charaideo); Charaideo (Charaideo &amp; Sivasagar); Borsila, Changmaigaon, Charali, Disangmukh, 

Nazira, Panidihing, Rudrasagar, Demulgaon, Geleki, Kuragaon (Under Sivasagar), Lailinggaon (Sivasagar&amp; 

Charaideo), :Lakwa (Charaideo) Mekeypore (Sivasagar), Nahorhabi (Charaideo),Namti (Sivasagar), North Geleki 

(Sivasagar), Tiphuk (Charaideo), Napamua (Sivasagar), Khoraghat (Golaghat), Nambar (Golaghat),East Lakhibari 

(Golaghat), Kasomarigaon (Golaghat), Babejia (Golaghat), Suphyam (golaghat), Sayalpur (Golaghat), Uriamghat 

(Golaghat), Phulani (Golaghat), Borhalla (Jorhat), Mekrang (Jorhat), Adamtilla (Karimganj), Banskandi (Cachar), 

Bhubandar (Cachar) and Badarpur (Hailakandi). 

According to Yepthomi, four of the oil fields are located between Assam-Arunachal Pradesh ; one between Assam and 

Manipur at Churachandpur and seven inside Nagaland such as -Champang, Hozukhe, Khopanala, Toshezu and that it 

was likely oil was being extracted from Nikihe, Tokishe and Phishikhu oil fields. 

Yepthomi said it has been 51 years since oil extraction has been ongoing along the Assam-Nagaland boundary and also 

inside Nagaland, which he attributed to the unresolved Naga issue as a result of which Assam has collected considerable 

oil revenue. 

Yepthomi asked, if oil deposits were only within Assam, why was the latter only exploring and developing oil fields only 

along the Assam-Nagaland boundary? He opined it was time that Nagas introspect and take appropriate decision on the 

Assam-Naglaand boundary oil fields. 

On the crucial development of air and rail connectivity to Dimapur, Yepthomi cited the allocation of Rs.283 crore on 

August 6,2023 by prime minister Narendra Modi for Dimapur among other 508 railway stations. He said Dimapur railway 

station generates the second highest revenue for NFR but lamented that the state government was not extending any 

assistance to railway officials to resolve land encroachments that have plagued and delayed the proposed upgradation 

process. 

According to Yepthomi, the state government could resolve the land encroachment at the airport and railway station since 

the Dimapur district administrative officials had issued permits. 

He asked why is the leader of the day not making any attempts to have the best world class railway station at Dimapur 

or is there a proposal  to shift the railway station to another place? 
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He also mentioned that all north east states have upgraded their respective airports with financial assistance from the 

government of India. To do that, he said land has to be provided by the state government. However, he said the 

government of Nagaland cannot provide land for airport development and upgradation as land encroachers were issued 

permits by the Dimapur district administration with the knowledge of the state government. 

Yepthomi said although the land encroachment case is with the court, the state government was not pursuing the matter 

in order to provide land for airport development. He claimed that when the state government spent 

Rs.18,06,50,000(eighteen crore, six lakhs and fifty thousand) for acquiring 1013.72 acres of land for the proposed Chiethu 

airport(near Kohima) what was holding it back from providing needed land for Dimapur airport? 

Yepthomi reminded that having an airport in the state capital was important as every state in the country has one but 

questioned the logic of undermining the importance of upgrading and improving the state's only airport which caters to 

3.20 lakh passengers annually with a growth rate of 8% annually. 

He said there had been some arguments about non-feasibility of Dimapur airport upgradation and expansion due to its 

runway but pointed out that it was at par if longer than airports in Mizoram, Meghalaya, Sikkim, Arunachal Pradesh and 

Tripura. 

He said expansion and upgradation of Dimapur airport was feasible as land was available but blamed the state 

government's lackadaisical approach in not resolving the land issue during 2011-12 with Hollohon Colony and Aoyimti 

village. He said both villages agreed to sell required land to airport for less than Rs.50 crore but which was refused. 

Yepthomi said when the state government could spend Rs.100 crore for the 2024 Hornbill Festival or Rs.19.3 crore for 

renovation of Dimapur Town Hall , why was Dimapur airport and Railway station been neglected? 

He hit out that though Hornbill Festival is a platform to showcase the state's tourism potential but it was only for just ten 

days unlike the utility of the airport which is functional for 365 days. 
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India's demand for petroleum products, including petrol, diesel, and LPG, is expected to increase by 3-4% in the current 

financial year, which ends on March 31, 2025, according to a report by Fitch Ratings. This growth is attributed to rising 

consumer demand, industrial expansion, and ongoing infrastructure development. 

For India's oil marketing companies (OMCs), refinery margins are anticipated to fall below their mid-cycle levels in FY25. 

This decline is driven by weaker product cracks, regional oversupply, and reduced gains from price differentials between 

various types of crude oil. 

Meanwhile, profits for upstream companies such as Oil and Natural Gas Corporation Limited (ONGC) and Oil India 

Limited (OIL) are expected to decrease due to stagnant production levels and lower crude oil prices. Additionally, 

domestic gas prices from older fields are forecasted to remain capped at $6.50 per MMBTU in the second half of FY25, 

as these prices are determined by a formula linked to 10% of crude oil prices. 

However, the report highlighted that marketing margins would improve compared to FY24 due to lower Brent crude oil 

prices this fiscal year. This improvement will help offset the pressure from reduced refining margins for oil marketing 

companies. Pure refiners, such as HPCL-Mittal Energy Limited (HMEL, BB+/Stable), will face greater profitability 

challenges, the report said. 

Fitch expects refining margins to recover to mid-cycle levels in FY26 as regional oversupply eases and Brent crude prices 

align with Fitch's projections. It also anticipates that marketing margins will remain supportive. 

HMEL, which has limited rating headroom in FY25, is likely to see its position improve in FY26 as refining margins 

normalize. India's overall oil and gas production is anticipated to remain flat in FY25. 

Crude oil output is expected to drop by 2-3%, as upstream companies continue to combat natural declines in production 

from aging fields despite deploying technology to improve recovery rates and access isolated reservoirs. Production is 

projected to grow modestly in FY26, supported by increased output from ONGC's eastern offshore KG Basin and privately 

owned fields, the report added. 
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https://www.thehindu.com/archives/from-the-hindu-january-7-1975-move-to-get-aid-from-world-bank-for-oil-

exploration/article69067672.ece 

  
New Delhi, Jan. 6: There are definite indications that during his forthcoming visit to Washington to attend the annual 

meeting of the World Bank and the International Monetary Fund, Mr. 

C. Subramaniam, Union Finance Minister, will actively pursue the possibilities of securing World Bank assistance in a big 

way for oil exploration, particularly in the offshore areas. 

Mr. C. Subramaniam has been in touch with the Chairman of the Oil and Natural Gas Commission, Mr. N.B. Prasad, in 

this regard. The ONGC is also understood to have apprised the Finance Ministry of the extent of its requirements for 

exchange resources to give a major push to its exploration programme. 

An indication of the highest priority given by the Finance Minister for making adequate allocations to the ONGC can be 

had from the fact that a few days before, frantic efforts were made by the Finance Ministry to reach Mr. Prasad who 

happened to be aboard the mobile drilling ship Sagar Samrat in Bombay High for urgent consultations with Mr. 

Subramaniam. 

Mr. Subramaniam who has been fully briefed by his Ministry will tell the World Bank that India is highly credit worthy and 

is in a position to absorb the loans it can provide at its current lending rate of 8.5 per cent. 
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