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INDEPENDENT AUDITOR’S REPORT
To the members of ONGC Green Limited
Report on the Audit of the Special Purpose Consolidated Financial Statements
Opinion

We have audited the Special Purpose Consolidated Financial Statements of ONGC Green
Limited (“the Holding Company”) and its Subsidiary (Holding Company and its subsidiary
together referred to as “the Group”), and the Group’s share of profit/ loss in its Joint Venture,
which comprise the Consolidated Balance Sheet as at March 31, 2025, and the Statement of Profit
and Loss including Other Comprehensive Income, the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the Consolidated Financial
Statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Consolidated Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended (‘Ind AS’), and
other accounting principles generally accepted in India, of the consolidated state of affairs of
the Group as at 31st March, 2025, and their consolidated loss, their total comprehensive income,
their cash flows and their changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Consolidated Financial Statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter - Special Purpose Consolidated Financial statements.

We draw attention to Note-50 to the Consolidated Financial Statements, which states that the
General-Purpose Consolidated Financial Statements have been prepared in accordance with the
Companies Act, 2013 and audited by us. The Holding Company was incorporated on February
27,2024, and has prepared its first General-Purpose Consolidated Financial Statements for the
period from February 27, 2024 to March 31, 2025, in accordance with the prov1510ns of the Act.
which have been audited by us. The audit report is dated May 10, 2025. ;
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ONGC Limited, being the Parent Company of the Group, had prepared its Consolidated
Financial Statements as at March 31, 2024, based on the unaudited financial statements of the
Group as at that date. Accordingly, the accompanying Consolidated Financial Statements have
been prepared, in addition to the General-Purpose Consolidated Financial Statements prepared
under the Companies Act, 2013, as Special Purpose Consolidated Financial Statements to assist
ONGC Limited (“the Parent Company”) in the preparation of its Consolidated Financial
Statements for the financial year April 01, 2024 to March 31, 2025, as required under the Act.

As a result, this Special Purpose Consolidated Financial Statements may not be suitable for any
other purpose.

Our opinion is not modified in respect of this matter.
Other Matter

a) We did not audit the Financial Statements of the Subsidiary Company, whose Financial
Statements reflect total assets of Rs. 17,638.26 million as at March 31, 2025, as considered
in the Consolidated Financial Statements. These Financial Statements have been audited
by another auditor, whose report has been furnished to us. Our opinion on the
Consolidated Financial Statements, insofar as it relates to the amounts and disclosures
included in respect of this subsidiary as above, and our report under sub-sections (3)
and (11) of Section 143 of the Companies Act, 2013, is based solely on the report of the
other auditor.

In view of the acquisition of the above Subsidiary Company on March 4, 2025, the
Consolidated Financial Statements include revenue of Rs. 139.43 million for the period
from the date of acquisition to March 31, 2025 in respect of the subsidiary, which are
unaudited and certified by the Management.

b) The Consolidated Financial Statements includes Company shares of profit of Rs.1.40/-
million for the year ended March 31, 2025, in respect of a joint Venture which have not
been audited by another auditors. The Financial Statements/Financial Information is
certified by the management. Our opinion on the Consolidated Financial Statement is
not modified in respect of the above matter with respect to our reliance on the work
done.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Management of Holding Company is responsible for the preparation of the Consolidated
Financial Statements in accordance with Companies Act, 2013 (“the Act”) and for such internal
control as management determines is necessary to enable the preparation of Consolidated
Financial Statements that are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Statements, management is responsible for assessing
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

™.




Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consolidated Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group’s internal control.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Consolidated Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the entity to cease
to continue as a going concern.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Firm

(Anshuman Mallick)
Partner

Membership No. 547705
UDIN: 5543F05MHZHPURST

Place : New Delhi
Date : 10t May 2025



ONGC Green Limited - Incorporation Date February 27, 2024
CIN: U35105DL2024G 01427427
Consolidated Balance sheet as at March 31, 2025

(Z in Million)
Particulars Note No. As at March 31, 2025 As at March 31, 2024
. |ASSETS
(1) |Non-current assets
(a) Property, Plant and Equipment 5 15,033.43 -
(b) Right of Use Assets 5 105.54 -
(c) Goodwill 6 3,215.04 -
(d) Other Intangible Assets 6 281.85 -
(e) Financial Assets
(i) Investments 7 31,526.90 -
(ii) Loans 8 16.40 -
(iii) Others 9 157.78
(f) Non-current tax assets (net) 10 47.74 -
50,384.68 -
(2) [Current Assets
(a) Financial Assets f
(ii) Trade receivables 12 1,880.34 -
(iii) Cash and cash equivalents 13 22287 -
(iv) Other Bank balance 14 3,701.10 -
(v} Loans 8 3.04 -
(vi) Others 9 24748 -
(c) Other current assets 15 32.61 -
6,087.44 -
Total Assets 56,472.12 -
Il. |EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 16 46,000.00 -
(b) Other equity 17 (230.24) (9.13)
Total Equity 45,769.76 -9.13
LIABILITIES
(1) |Non-Current Liabilites
(a) Financial Liabilities
(i) Borrowings 18 7,720.12 -
{b) Deferred Tax liabilities (net) 1 878.35 -
8,598.47 -
(2) |Current Liabilites
(a) Financial Liabilites
(i) Borrowings 18 1,730.12 -
(it) Others 19 362.08 9.13
(b) Other current liabilities 20 6.69 -
(c) Provisions 21 5.00 -
2,103.89 9.13
Total Liabilities 10,702.36 9.13
Total Equity and Liabilities 56,472.12 0.00
Accompanying notes to the Consolidated Financial Statements 1-50

Anshuman Mallick)

For and on behalf of the Board of Directors of ONGC Green Limited
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Director
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ONGC Green Limited - Incorporation Date February 27, 2024

CIN: U35105DL2024GOI427427

Consolidated Profit & Loss Account for the period ended March 31, 2025

(T in Million)
For the year ended March 31, 2025 |For the year ended March 31, 2024
Particulars Note No.
| |Revenue from operations 22 13943 -
It |Other income 23 92.94 -
Il |Total Income (I+1l) 232.37 -
IV |Expenses:
Direct Expenses 24 36.17 -
Employee Benefits expenses 25 100.35 -
Finance Costs 26 66.62
Depreciation and amortization 27 98.53 -
Other Expenses 28 144.20 9.13
Total expenses (V) 445.87 9.13
V  |Loss before share of Joint Venture (llI-IV) (213.50) (9.13)
VI |Share of profit of Joint Venture (net of tax) 1.40 -
VI |Profit/(Loss) before tax (V-VI) (212.10) (9.13)
VIII [Tax expense: 29
(a) Current tax - -
(b) Deferred tax (51.74) -
Total tax (Income)/Expense (VIll) (51.74) -
IX |Profit (Loss) for the period (VII-VIIi) (160.36) (9.13)
X |Other Comprehensive income
(a) Items that will not be reclassified to profit or loss
(i) Re-measurement of the defined benefit obligations (net of tax) 5.12 -
- Deferred Tax - -
_{XI |Total other comprehensive income (net of tax) (X) 5.12 -
Total comprehensive income/(loss) for the period (IX+X) (155.24) (9.13)
XIl |Earnings per equity share:
Basic and diluted (in %) 30 (0.66) -

Accompanying notes to the Consolidated Financial Statements 1-50
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ONGC Green Limited - Incorporation Date February 27, 2024

CIN: U35105DL2024G0OI427427

Consolidated Statement of Changes in Equity for the period ended March 31, 2025

(i) Equity Share Capital

(T in Million)
Particulars Amount
Balance as at February 27, 2024
Issued during the period -
Balance as at March 31, 2024
Balance as at March 31, 2024 -
Issued during the period 46,000.00
Balance as at March 31, 2025 46,000.00

(ii) Other Equity
(T in Million)

Particulars

Reserves and Surplus -
Attributable to owners of the
Company

Retained Earnings

Balance as at February 27, 2024

Profit/(Loss) for the period -9.13
Balance as at March 31, 2024 9.13
Balance as at March 31, 2024 -9.13

Profit/(Loss) for the period (160.36)
Share issue expenses (65.87)
Re-measurement of defined benefit plans (net of tax) 512

Balance as at March 31, 2025 (230.24)

As per our Report of even date attached
ForJ.C.B
Chartered Accountan
Firm No. 001111N

Anshuman Mallick)

Partner
M. No. 547705
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ONGC Green Limited-Incorporation Date February 27, 2024
CIN: U35105D1.2024G0I427427

Ci lidated Cash flow for the year ended March 31, 2025
(€ in Million)
For the year ended March 31, For the year ended March 31,
Particulars 2025 2024
i) CASH FLOWS FROM OPERATING ACTIVITIES:
Net profit after tax -160.36 -9.13
Adjustments for:
Income Tax expense -51.74 -
Share of Profit of Joint Venture -1.40 -
Depreciation 98.53 -
Provision for CSR Expense 5.01 -
Interest on Deposits -92.32 -
Interest on Employee Loans -0.51 -
Miscellaneous Receipts -0.11 -
Finance Cost 66.62 -
Re-measurement of defined benefit plans 5.12 -
Operating profit before working capital changes -131.16 -9.13
Adjustments for:
Loans and advances -18.93 -
Trade Recsivables 38.74 -
Other Financial assets -34.39 -
Other Current assets -14.77 -
Other Current Liabilities 3.14 -
Other Financial Liabilities 136.33 9.13
Taxes Paid -25.39 -
Net cash (used in)/generated by operating activities “A” -46.43 0.00
ii) CASH FLOWS FROM INVESTING ACTIVITIES:
Payment for purchase of Property, Plant and Equipment -0.02 -
Interest received on term deposits 92.32 -
Investments in term deposits -2,456.46 -
Payment for acquisition of subsidiary, net of cash acquired -11,568.98 -
Investment in JV -31,525.50 -
Net cash (used in)/generated by investing activities “B -45,458.64 -
iil) CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from issue of equity shares 46,000.00 -
Share issue expenses -65.87 -
Finance Cost paid -66.62 -
Repayment of non-current borrowings -271.43 -
Proceeds from Current Borrowings (net) 131.86 -
Net cash used in financing activities “C” 45727.94 -
Net increase / (decrease) in cash and cash equivalents (A+B+C) 22288 0.00
Cash and cash equivalents at the beginning of the period 0.00 -
Cash and cash equivalents at the end of the period 222.87 0.00
a) Cash and cash equivalents comg of:- (T in Million)
For the year ended March 31, For the year ended March 31,
Cash and Cash equivalents 2025 2024
Balance with Banks 222.85 -
Cash in Hand 0.02 -
Cash and cash equivalents (Note No. 13) 222.87 -
Cash and cash equivalents in cash flows stat 1t 222.87 -
b) Reconciliation of Liabilities arising from Financing Activities:-
For the year ended March 31, 2025: (Z in Million)
Particulars Acquired in Business Financing cash Non-cash As at March 31, 2025
combination flow changes
Term loan borrowings - Non current* 7,991.55 (271.43) - 7,7120.12
Term loan borrowings - Current 1,129.26 16.86 - 1,146.12
Working capital loans - Current 469.00 115.00 - 584.00
Total 9,589.81 (139.57) - 9,450.24
* Includes current maturities of non-current borrowings
For the year ended March 31, 2024: (€ in Million)
Acquired in B ingcash | Non-cash

Particulars

[
|

As at March 31, 2024

hartgred Accountants
Firm Reg. No. 001111N
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ONGC Green Limited

Notes to the Consolidated Financial Statements for the period ended March 31, 2025

1.

Corporate information

ONGC Green Limited (‘OGL’ or ‘the Company’) is a wholly owned subsidiary of Oil and Natural Gas
Corporation Limited (‘ONGC’ or the ‘parent company’) domiciled and incorporated in India having its registered
office at Plot No. 5A-5B, Nelson Mandela Road, Vasant Kunj, New Delhi, South West Delhi — 110070.

The Consolidated Financial Statements relate to the Company, its Subsidiary (PTC Energy Limited (‘PTCEL”))
and Joint Venture (ONGC NTPC Green Private Limited (“ONGPL”)). The Group (comprising of the Company
and its subsidiary) and Joint Venture entity are mainly engaged in Energy businesses viz. Renewable Energy
(Solar, Wind, Hybrid, Hydel, Tidal and Geothermal etc.), Biofuels/ Bio-gas business, Green Hydrogen and its
derivatives like Green Ammonia, Green Methanol, Storage, Carbon Capture Utilisation and Storage (CCUS) and
LNG business.

The comparative financial figures in Consolidated Financial Statements are unaudited as the Company was
incorporated on 27th February 2024.

The consolidated financial statements for the period ended March 31, 2025, were approved by the Board of
Directors and authorized for issue on May 10, 2025.

Basis of preparation

(a) Statement of compliance

In accordance with the notification dated February 16, 2015, issued by the Ministry of Corporate Affairs, the
Group has adopted Ind AS issued under section 133 of the Companies Act, 2013 and notified under the Companies
(Indian Accounting Standards) Rules, 2015 (as amended).

The Consolidated Financial Statements have been prepared in accordance with Ind AS notified under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) and the Companies Act, 2013.

(b) Basis of measurement

The Consolidated Financial Statements have been prepared on going concern basis on the historical cost
convention using accrual system of accounting except for certain assets and liabilities which are measured at fair
value/amortised cost/Net present value at the end of each reporting period, as explained in the accounting policies.

Accounting policies have been consistently applied except where a newly issued Ind AS is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in use. The
methods used to measure fair values are disclosed in notes to the financial statements.

(¢) Current/ Non-Current Classification

As the operating cycle cannot be identified in normal course due to the special nature of industry, the same has
been assumed to have duration of 12 months and all assets and liabilities have been classified as current or non-
current accordingly.

The Consolidated Financial Statements are presented in Indian Rupees (‘Z’) and all values are rounded off to the
nearest two decimal million except otherwise stated.




3.1.

3.2,

(d) New Ind AS

The amendments made to existing standards that were mandatorily effective or have been early adopted for the
reporting period beginning February 27, 2024 did not result in any material impact on the financial statements.

Material Group Accounting Policies:

Principles of Consolidation

The Consolidated Financial Statements incorporate the financial statements of the Company and entity controlled
by the Company (its subsidiary) collectively referred as “the Group”. The Group has investment in joint venture
which is accounted using equity method in these consolidated financial statements. Refer Note No. 3.4 for the
accounting policy of investment in joint ventures in the Consolidated Financial Statements.

The Company controls an entity when it is exposed or has rights to variable returns from its involvement with the
entity and has the ability to affect those returns through its power over the entity.

Subsidiary is consolidated from the date on which the Company obtains control (except for Business
Combinations under Common Control) and continue to be consolidated until the date that such control ceases.

The Consolidated financial statements are prepared using uniform accounting policies consistently for like
transactions and other events in similar circumstances and are presented to the extent possible, in the same manner
as the Company’s Standalone Financial Statements except otherwise stated. When necessary, adjustments are
made to the financial statements of the subsidiary to bring its accounting policies in line with the Group’s Material
Accounting Policies.

Consolidation procedure:

a. Consolidated Financial Statements have been prepared by combining the financial statements of the company
and its subsidiary on a line-by-line basis by adding the book values of like items of assets, liabilities, equity,
income, expenses and cash flow after eliminating the full intra-group transactions, balances and unrealized profits.
Unrealized losses are also eliminated unless the transaction provides evidence of an impairment of the asset
transferred. Such unrealized profits/losses are fully attributed to the Company.

b. Offset (eliminate) the carrying amount of the company's investment in subsidiary and the parent’s portion of
equity of subsidiary.

Business Combination

The Group accounts for its business combinations (except for Business Combinations under Common Control)
under acquisition method of accounting. The consideration transferred in a business combination is measured at
fair value which is calculated as the sum of the acquisition date fair values of the assets transferred by the Group,
liabilities incurred by the Group to the former owners of the acquiree and the equity interests issued by the Group
in exchange of control of the acquiree.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognized at their fair

value that meet the condition for recognition, except that:

- Deferred tax assets or liabilities, and assets or liabilities related to employee benefit arrangements, if any are
recognized and measured in accordance with Ind AS 12 ‘Income Taxes’ and Ind AS 19 ‘Employee Benefits’
respectively;




3.3.

34.

Purchase consideration paid in excess of the fair value of net assets acquired is recognised as goodwill. Where
the fair value of identifiable assets and liabilities exceed the cost of acquisition, after reassessing the fair values
of the net assets and contingent liabilities, the excess is recognised as gain on bargain purchase.

Acquisition related costs are recognised in Consolidated Statement of Profit and Loss as incurred, except if related
to the issue of debt or equity securities.

When a business combination is achieved in stages, the Group’s previously held equity interest in the acquiree is
remeasured to its acquisition date fair value and the resulting gain or loss, if any, is recognized in the consolidated
statement of profit and loss. Amounts arising from interests in the acquiree prior to the acquisition date that have
previously been recognized in other comprehensive income are reclassified to the consolidated statement of profit
and loss where such treatment would be appropriate if that interest were disposed off.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the
combination occurs, the Group reports provisional amounts for the items for which the accounting is incomplete.
Those provisional amounts are adjusted during the measurement period recognising additional assets or liabilities
(if any) to reflect new information obtained about facts and circumstances that existed at the acquisition date that,
if known, would have affected the amounts recognized at that date.

Goodwill on consolidation

Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the
business less accumulated impairment losses, if any.

Goodwill is tested for impairment annually and whenever circumstances indicate that it may be impaired. For the
purposes of impairment testing, goodwill is allocated to each of the Group’s cash-generating units (or groups of
cash-generating units) that is expected to benefit from the synergies of the combination.

A cash-generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently
when there is an indication that the cash generating unit may be impaired. If the recoverable amount of the cash-
generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying amount
of any goodwill allocated to the cash generating unit and then to the other assets of the unit pro rata based on the
carrying amount of each asset in the unit. Any impairment loss for goodwill is recognized directly in Consolidated
Statement of Profit and Loss. An impairment loss recognized for goodwill is not reversed in subsequent periods.

On disposal of the relevant cash-generating unit, the attributable amount of goodwill is included in the
determination of the Profit and Loss.

Investments in Joint Venture

Investments in joint venture is accounted for using the equity method and are initially recognised at cost from the
date joint control commences until the date that joint control ceases, or such investment is classified as held for
sale. Subsequent changes in the carrying value reflect the post-acquisition changes in the Group’s share of net
assets of the joint ventures and impairment charges, if any. When the Group’s share of losses exceeds the carrying
value of the joint venture, the group discontinues to recognise further losses. Additional losses are recognized
only to the extent that the Group has legal or constructive obligations or made payments on behalf of the joint
venture. Distributions received from a joint venture reduces the carrying amount of investment.

Unrealized gains on transactions between the group &joint venture are eliminated against the investment to the
extent of the Group’s interest in these entities. Unrealized losses are also eliminated in same way as unrealized
gains but only to the extent that there is no evidence of an impairment of the asset transferred.




If the joint venture uses accounting policies other than those of the Group accounting policies for like transactions
and events in similar circumstances, adjustments are made to make the joint venture’s financial statements
confirm to the Group’s material accounting policies before applying the equity method.

On acquisition of the investment a joint venture, any excess of the cost of the investment over the Group's share
of the net fair value of the identifiable assets and liabilities of the investee is recognized as goodwill, which is
included within the carrying amount of the investment. Any excess of the Group's share of the net fair value of
the identifiable assets and liabilities over the cost of the investment, after reassessment, is recognized directly in
equity as capital reserve in the period in which the investment is acquired.

The entire carrying amount of the investment (including goodwill) is tested for impairment annually or whenever
circumstances indicate that it may be impaired as a single asset by comparing its recoverable amount (higher of
value in use and fair value less costs of disposal) with its carrying amount, Any reversal of that impairment loss
is recognized to the extent that the recoverable amount of the investment subsequently increases.

The Group discontinues the use of the equity method from the date when the investment ceases to be a joint
venture, or when the investment is classified as held for sale. When the Group retains an interest in the former
joint ventures and the retained interest is a financial asset, the Group measures the retained interest at fair value
at that date and the fair value is regarded as its fair value on initial recognition in accordance with Ind AS 109
‘Financial Instruments’.

Property Plant and Equipment (PPE)
Recognition and Initial Measurement

Property, Plant & Equipment are stated at their cost, less any recognised impairment loss. The cost of an asset
comprises of its purchase price or its construction cost (net of applicable tax credits), any cost directly attributable
to bring the asset into location and condition necessary for it to be capable of operating in the manner intended
by the Management and decommissioning cost. It includes professional fees and for qualifying asset, borrowing
costs capitalised in accordance with the Group’s accounting policy.

Parts of an item of PPE having different useful lives and significant value and subsequent expenditure on
Property, Plant and Equipment arising on account of capital improvement or other factors are accounted for as
separate components.

Subsequent measurement
PPE are subsequently measured at cost less accumulated depreciation and impairment loss, if any.
Depreciation for PPE commences when the assets are ready for their intended use.

Depreciation is provided on the cost of ‘property, plant and equipment — Wind Mills’ on a pro-rate basis on
straight line method and on written down value method for other PPE over the useful life of PPE as stated in the
Schedule II of the Companies Act, 2013 or based on technical assessment by the Group. Estimated useful lives
of these assets are as under

Description Years
Wind Mills 22
Safety Locker 15

The estimated useful lives, residual values and depreciation method are reviewed on an annual basis and if
necessary, changes in estimates are accounted for prospectively.




The Property, Plant and Equipment costing upto Rs. 5,000/ are full depreciated during the year of addition.

An item of PPE is de-recognised upon disposal or when no future economic benefits are expected to arise from
the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of PPE is
determined as the difference between the net sales/disposal proceeds and the carrying amount of the asset and is
recognised in the Statement of Profit and Loss.

3.5B Right-of-use Assets

The Group assesses whether a contract contains a lease, at inception of a contract. To assess whether a contract
conveys the right to control the use of an identified asset, the Group assesses whether:

(i) the contract involves use of an identified assets;

(ii) the Group obtains substantially all of the economic benefits from the use of the asset throughout the
period of the lease and

(iii) the Group has the right to direct the use of the asset.

The Group has exercised the option not to apply this standard to leases of intangible assets.

Group as a lessee

At the date of commencement of the lease, the Group recognizes a right-of-use asset (ROU asset) and a
corresponding lease liability (if required) for all hiring contracts / arrangements in which it is a lessee, except
for lease with a term of twelve months or less (i.e., short term leases) and lease of low value assets. For these
short-term and low value leases, the Group recognizes the lease payments on straight-line basis over the term
of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities (if any) includes these options when it is reasonably certain that the
option to extend the lease will be exercised/option to terminate the lease will not be exercised.

The lease liability is initially measured at present value of the future lease payments over the reasonably
certain lease term. The lease payments are discounted using the interest rate implicit in the lease. if it is not
readily determinable, using the incremental borrowing rate. For leases with similar characteristics, the Group,
on a lease-by-lease basis. applies either the incremental borrowing rate specific to the lease or the incremental
borrowing rate for the portfolio as a whole.

Lease liabilities are remeasured with a corresponding adjustment to the related right-of-use asset if the Group
changes its assessment whether it will exercise an extension or a termination option.

The right-of-use assets are initially recognized at cost, which comprises the amount of the initial measurement
of the lease liability adjusted for any lease payments made at or before the inception date of the lease along
with any initial direct costs, restoration obligations and lease incentives received.

Subsequently, the right-of-use assets is measured at cost less any accumulated depreciation and accumulated
impairment losses, if any. The right-of-use asset is depreciated using the straight-line method from the
commencement date over the shorter of lease term or useful life of right-of-use assets, however, in case the
ownership of such right-of-use asset transfers to the lessee at the end of the lease term, such assets are
depreciated over the useful life of the underlying asset.

The interest cost on lease Liability if any (computed using effective interest method) is expensed in the
Consolidated statement of profit and loss unless eligible for capitalization as per accounting policy below on
Borrowing costs.
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The Group accounts for each lease component within the contract as a lease separately from non-lease
components of the contract in accordance with Ind AS 116 Leases and allocates the consideration in the
contract to each lease component on the basis of the relative stand-alone price of the lease component and the
aggregate stand-alone price of the non-lease components.

Intangible Assets

Customer contracts

Customer contracts (Long-term Power purchase agreements) acquired in a business combination are recognised
at fair value at the acquisition date. They have a finite useful life and are subsequently carried at cost less
accumulated amortisation and impairment losses.

They are amortised on a straight-line basis over their estimated useful life ranging from 15-25 years.

An intangible asset is derecognized on disposal, or when no future economic benefits are expected from use or
disposal. Gains or losses arising from derecognition of an intangible asset, measured as the difference between
the net disposal proceeds and the carrying amount of the asset, and recognized in the Consolidated Statement of
Profit and Loss, when the asset is derecognized.

Impairment of tangible assets and intangible assets (other than goodwill)

The Group assesses at each reporting date, whether there is an indication that an asset may be impaired. If such
an indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the
Group estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the estimates
of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount and impairment
loss is recognised in the Statement of Profit and Loss.

If at the reporting date there is an indication that a previously assessed impairment loss no longer exists, the
impairment loss is reversed. If it is so, the carrying amount of the asset is increased to the lower of its recoverable
amount and the carrying amount that have been determined, net of depreciation, had no impairment loss been
recognized for the assets in prior years. After a reversal, the depreciation charged is adjusted in future periods to
allocate the asset’s revised carrying amount, less any residual value, on a systematic basis over its remaining
useful life. Impairment losses previously recognized are accordingly reversed in the statement of profit and loss.

Decommissioning costs

Decommissioning costs is recognized when the Group has a legal or constructive obligation to dismantle and
remove a facility or an item of Property, Plant and Equipment and to restore the site on which it is located. The
full eventual estimated provision towards costs relating to dismantling and restoring sites and allied facilities are
recognized in respective assets when the facilities or Property, Plant and Equipment are installed.

The amount recognized is the present value of the estimated future expenditure determined using existing
technology at current prices and escalated using appropriate inflation rate till the expected date of
decommissioning and discounted up to the reporting date using the appropriate risk-free discount rate.

An amount equivalent to the decommissioning provision is recognized along with the cost of Property, Plant and
Equipment.
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Any change in the present value of the estimated decommissioning provision other than the periodic unwinding
of discount is adjusted to the decommissioning provision and the carrying value of the related asset. In case
reversal of decommissioning provision exceeds the carrying amount of the related asset including WDV of the
capitalised portion of decommissioning provision in the carrying amount of the related asset, the excess amount
is recognized in the Consolidated Statement of Profit and Loss. The unwinding of discount on provision is charged
in the Consolidated Statement of Profit and Loss as finance cost.

Revenue recognition
The Group drives revenue primarily from the sale of power generated from its Windmills.

Revenue from contracts with customers is recognized at the point in time when the Group satisfies its
performance obligation, as and when the control is transferred to the customer which is usually on the transfer
of power. The transaction price of sale is dependent upon rates are mutually agreed as per purchase agreements
that reflects the consideration to which the Group expects to be entitled in exchange for the sale of power, net of
discount and taxes.

The Group recognizes the amount of revenue that can be measured reliably, and it is probable that the economic
benefit associated with the transaction will flow to the Group. Any retrospective revision in prices is accounted
as variable consideration in the year of such revision.

Income from Generation Based Incentive or Subsidy from the Indian Renewable Energy Development Agency
(IREDA) is recognized on the transfer of power at the rates as notified by the Government.

Income from Surcharge recoverable on late / non-payment of dues by customers is recognized when no
significant uncertainty as to its collectability exists.

The Group recognizes a contract asset when it has satisfied a performance obligation, the amount of revenue can
be measured reliably, and the Group has a right to payment for performance completed to date which is
conditioned on other than the passage of time.

Any payment received in respect of which a performance obligation yet to be satisfied in subsequent periods is
recognized as Contract Liabilities in the year of receipt. Revenue in respect of the same is recognized in the year
when power is actually transferred to the customer.

Insurances claims are recognised to the extent the Group is reasonably certain of their ultimate receipt.

Other income/revenue is recognized to the extent that it is probable that the economic benefit will flow to the
Group and it can be reliably measured.

Dividend, interest and other income

(i) Dividend income from investments is recognized when the shareholder's right to receive payment is
established.

(ii) Interest income from financial assets is recognized, when it is probable that the economic benefits will flow
to the Group and the amount of income can be measured reliably. Interest income on deposit with banks and
other financial assets is recognised at effective interest rate applicable on initial recognition.
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Employee Benefits

Employee benefits include salaries, wages, Contributory provident fund, gratuity, leave encashment towards un-
availed leave, compensated absences, post-retirement medical benefits and other terminal benefits.

All short-term employee benefits are recognized at their undiscounted amount in the accounting period in which
they are incurred.

i) Defined Contribution plans

Employee Benefit under defined contribution plans comprising Post Retirement benefit scheme, Employee
pension scheme-1995, composite social security scheme etc. is recognized based on the undiscounted amount of
obligations of the Group to contribute to the plan. The same is paid to a fund administered through a separate
trust.

ii) Defined benefit plans

Defined employee benefit plans comprising of contributory provident fund, gratuity, post-retirement medical
benefits and other terminal benefits, are recognized based on the present value of defined benefit obligation which
is computed using the projected unit credit method, with actuarial valuations being carried out at the end of each
annual reporting period. These are accounted either as current employee cost or included in cost of assets as
permitted.

Net interest on the net defined liability is calculated by applying the discount rate at the beginning of the period
to the net defined benefit liability or asset and is recognised the Statement of Profit and Loss except those included
in cost of assets as permitted.

Remeasurement of defined retirement benefit plans except for leave encashment towards un-availed leave and
compensated absences, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if
applicable) and the return on plan assets (excluding net interest as defined above), are recognised in other
comprehensive income except those included in cost of assets as permitted in the period in which they occur and
are not subsequently reclassified to profit or loss.

The Group contributes all ascertained liabilities with respect to contributory provident fund, gratuity and
unavailed leave to the ONGC’s Provident Fund Trust, ONGC’s Gratuity Fund Trust (OGFT) and Life Insurance
Corporation of India (LIC), respectively. Liability towards post-retirement medical benefits is being funded and
contributed to LIC. Other defined benefit schemes are unfunded.

The retirement benefit obligation recognised in the Financial Statements represents the actual deficit or surplus
in the Group’s defined benefit plans. Any surplus resulting from this calculation is limited to the present value of
any economic benefits available in the form of reductions in future contributions to the plan.

(iii) Other long term employee benefits

Other long term employee benefit comprises of leave encashment towards un-availed leave and compensated
absences. These are recognized based on the present value of defined obligation which is computed using the
projected unit credit method, with actuarial valuations being carried out at the end of each annual reporting period.
These are accounted either as current employee cost or included in cost of assets as permitted. Re-measurements
of leave encashment towards unavailed leave and compensated absences are recognized in the Statement of profit
and loss except those included in cost of assets as permitted in the period in which they occur.

Administrative Expenses
Administrative expenses which are directly attributable are allocated to activities and the balance is charged to
Statement of Profit and Loss as general administrative expenses.
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Insurance claims
Insurance claims are accounted for on the basis of claims admitted/expected to be admitted to the extent that the
amount recoverable can be measured reliably and it is virtually certain to expect ultimate collection.

Income Taxes
Income tax expense represents the sum of the current tax expense and deferred tax.

®

(i)

Current tax

The tax currently payable is based on taxable profit for the period. Taxable profit differs from ‘profit before
tax’ as reported in the Consolidated Statement of Profit and Loss because of items of income or expense
that are taxable or deductible in other years and items that are never taxable or deductible. The Group’s
current tax is calculated using tax rates and laws that have been enacted or substantively enacted by the
end of the reporting period and any adjustment to tax payable in respect of previous period.

Deferred tax

Deferred tax is recognised using the balance sheet method on temporary differences between the tax bases
of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilised. Such
deferred tax assets and liabilities are not recognized if the temporary difference arises from the initial
recognition (other than in a business combination) of assets and liabilities in a transaction that affects (i)
neither the taxable profit nor the accounting profit and (ii) does not give rise to equal taxable and deductible
temporary difference.

In addition, deferred tax liabilities are not recognized if the temporary difference arises from the initial
recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the deferred tax asset to be utilized.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from
the manner in which the Group expects, at the end of the reporting period, to recover or settle the carrying
amount of its assets and liabilities.

Deferred tax assets and liabilities are presented separately in Consolidated Balance sheet except where
there is a right of set-off within fiscal jurisdictions and an intention to settle such balances on a net basis.

Deferred tax liabilities are recognized for taxable temporary differences associated with investment in
subsidiaries and associate and interests in joint ventures, except where the Group is able to control the
reversal of the temporary difference and it is probable that the temporary difference will not reverse in the
foreseeable future. Deferred tax assets arising from deductible temporary differences associated with such
interests are recognized only to the extent that it is probable that there will be sufficient taxable profits
against which to utilize the benefits of the temporary differences and they are expected to reverse in the
foreseeable future.
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The Group has recognised Deferred tax asset on unused tax losses as it is probable that taxable profit will
be available in future against which the deductible temporary differences, and unused tax losses can be
utilised.

(iii) Current and deferred tax for the period
Current and deferred tax expense is recognized in the Consolidated Statement of Profit and Loss, except
when they relate to items that are recognized in other comprehensive income or directly in equity, in which
case, the current and deferred tax are also recognized in other comprehensive income or directly in equity
respectively.

Borrowing or Finance Costs

Borrowing costs specifically identified to the acquisition or construction of qualifying assets is capitalized as part
of such assets till the date of cessation of activities related to qualifying assets. A qualifying asset is one that
necessarily takes substantial period of time to get ready for intended use. Capitalisation of borrowing costs is
suspended when active development on the qualifying assets is interrupted except when temporary and charged
to the Consolidated Statement of Profit and Loss during such periods. All other borrowing costs are charged to
the Consolidated Statement of Profit and Loss.

Borrowing cost, if any, incurred on General Borrowings used for projects is capitalised at the rate computed on
weighted average basis.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Group will be required to settle the obligation, and a reliable estimate can be made
of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Group. These assets are disclosed in the Financial Statements when an inflow of economic benefits is probable.

The Group discloses the part of the obligation as a contingent liability that is expected to be met by other parties,
where it is jointly and severally liable for an obligation.

Contingent liabilities are disclosed in the Consolidated Financial Statements by way of notes to accounts, unless
possibility of an outflow of resources embodying economic benefit is remote. Contingent liabilities are disclosed
on the basis of judgment of the management/independent experts. These are reviewed at each balance sheet date
and are adjusted to reflect the current management estimate.

Financial instruments

Financial instruments are recognised when Group becomes a party to the contractual provisions of the
instruments.
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(i)

A financial instrument is initially recognised at fair value and is adjusted (in the case of instruments not classified
at FVTPL) for transaction costs that are incremental and directly attributable to the acquisition or issuance of the
financial instrument, and fees that are an integral part of the effective interest rate. Transaction costs and fees paid
or received relating to financial instruments carried at FVTPL are recorded in the Statement of Profit and Loss.

Equity instruments
Equity instruments issued by the Group are recorded at the proceeds received, net of direct issue cost.

Financial assets

Initial recognition and measurement

All financial assets are recognized at fair value on initial recognition, except for trade receivables which are
initially measured at transaction price. Transaction costs that are directly attributable to the acquisition or issue
of financial assets (other than financial assets at fair value through profit or loss) are added to the fair value
measured on initial recognition of financial asset.

Classification and subsequent measurement
Financial assets are classified based on the business model within which the asset is held and on the basis of the
financial asset’s contractual cash flow characteristics. ’

Financial Assets at amortized cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business
model whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms
of the financial assets give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding. Such financial assets are measured at amortized cost using the Effective
Interest Rate (EIR) method.

Financial Assets at Fair value through OCI (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assets are held
within a business model whose objective is achieved by both collecting contractual cash flows on specified dates
that are solely payments of principal and interest on the principal amount outstanding and selling financial assets.

Fair value movements are recognized in OCI. However, the Group recognizes interest income, impairment losses
& reversals and foreign exchange gain or loss in the statement of profit and loss. On de-recognition of the asset,
cumulative gain or loss previously recognized in OCI is reclassified from OCI to the statement of profit and loss.

Financial Assets at Fair value through profit or loss (FVTPL)

Financial assets are measured at fair value through profit or loss unless they are measured at amortised cost or
at fair value through other comprehensive income on initial recognition. The transaction costs directly
attributable to the acquisition of financial assets at fair value through profit or loss are immediately recognised
in statement of profit and loss.




(iii) Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Group applies the expected credit loss (ECL) model
for measurement and recognition of impairment loss on financial assets measured at amortised costs or financial
assets measured at FVTOCI, and trade receivables/ amounts receivable from contract with customers.

Loss allowance for trade receivables/ amounts receivable from contract with customers are always measured at
an amount equal to lifetime ECL’s (simplified approach).

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the
expected life of a financial instrument.

12-month expected credit losses are the portion of expected credit losses that result from default events that are
possible within 12 months after the reporting date (or a shorter period if the expected life of the instrument is
less than 12 months).

When determining whether the credit risk of a financial asset has increased significantly since initial recognition
and when estimating ECLs, the Group considers reasonable and supportable information that is relevant and
available without undue cost or effort. This includes both quantitative and qualitative information and analysis,
based on the Group’s historical experience and informed credit assessment, that includes forward-looking
information.

If, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant

increase in credit risk since initial recognition, then the Group reverts to recognizing impairment loss allowance
based on 12-months ECL.

(iv) De-recognition

The Group derecognizes a financial asset when the contractual rights to the cash flows from the financial asset
expire or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109.

On derecognition of a financial asset in its entirety (except for equity instruments designated as FVTOCI), the
difference between the asset’s carrying amount and the sum of the consideration received and receivable is
recognised in the Statement of Profit and Loss.

3.18. Financial liabilities

(i) Initial recognition and measurement

All financial liabilities are recognized initially at fair value and, in case where such financial liabilities are
subsequently measured at amortized cost, directly attributable transaction cost are netted from its fair value.

(ii) Subsequent measurement
Financial liabilities are measured at amortized cost using the effective interest method.
(iii) Derecognition

A financial liability is derecognized when the obligation specified in the contract is discharged or cancelled or
expires.
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Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the Balance Sheet if there is
a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net
basis, or to realize the assets and settle the liabilities simultaneously.

Cash and cash equivalents

The Group considers all highly liquid financial instruments, which are readily convertible into known amounts
of cash that are subject to an insignificant risk of change in value and having original maturities of three months
or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks
which are unrestricted for withdrawal and usage.

Earnings per share

Basic earnings per share are computed by dividing the net profit after tax by the weighted average number of
equity shares outstanding during the period. Diluted earnings per share is computed by dividing the profit after
tax by the weighted average number of equity shares considered for deriving basic earnings per share and also
the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential
equity shares.

Statement of Cash Flows

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows.

Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating
Decision Maker (CODM). The Board of Directors has been considered as CODM of the Group.

Event after reporting date
The Group evaluates events and transactions that occur subsequent to the balance sheet date but prior to approval
of the financial statements to determine the necessity for recognition and/or reporting of any of these.

3.25 The consolidated financial statements represents consolidation of accounts of “ONGC Green Limited”, its

subsidiary and Joint venture entity as detailed below:

S. Name of the Company Country  of | Proportion of | Status of Audit as

No. Incorporation | ownership at March 31, 2025
interest as at
March 31, 2025

A

1 PTC Energy Limited India | 100% | Audited

B

ONGC NTPC Green Private | India 50% Unaudited
1 Limited

Critical Accounting Judgments, Assumptions and Key Sources of Estimation Uncertainty

Inherent in the application of many of the accounting policies used in preparing the Consolidated Ind AS
Financial Statements is the need for Management to make judgments, estimates and assumptions that affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities, and the reported
amounts of revenues and expenses. Actual outcomes could differ from the estimates and assumptions used.
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(a)

(i)

(b)

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimates are revised and future periods are affected.

Key source of judgments, assumptions and estimation uncertainty in the preparation of the Consolidated Ind AS
Financial Statements which may cause a material adjustment to the carrying amounts of assets and liabilities
within the next financial year, are in respect of impairment, useful lives of Property, Plant and Equipment,
decommissioning provision, employee benefit obligations, provisions, provision for income tax, measurement
of deferred tax assets and contingent assets & liabilities.

Critical judgments in applying accounting policies

The following are the critical judgements, apart from those involving estimations (refer Note No. 5.2), that the
Management have made in the process of applying the Group's accounting policies and that have the significant
effect on the amounts recognized in the Consolidated Ind AS Financial Statements.

Classification of investment

Judgement is required in assessing the level of control obtained in a transaction to acquire an interest in another
entity; depending upon the facts and circumstances in each case, the Group may obtain control, joint control or
significant influence over the entity or arrangement. Transactions which give the Group control of a business
are business combinations. If the Group obtains joint control of an arrangement, judgement is also required to
assess whether the arrangement is a joint operation or a joint venture. If the Group has neither control nor joint
control, it may be in a position to exercise significant influence over the entity, which is then classified as an
associate.

Judgement is also required in distinguishing between whether assets or a business is acquired under a business
combination, particularly the determination of whether a substantive process exist that, together with an
integrated set of activities and assets, significantly contributes to the ability to create an output.

In PTC Energy Limited

On 04 March 2025, the Group has acquired 100% stake in PTCEL. The Group has subscribed for 65.41 crore
share of ¥ 10 amounting to ¥ 654.12 crores.

The Group has evaluated and determined that the acquisition qualifies to meet the definition of a business (and
has been accordingly accounted for as a business combination) and it provides the Company control over PTCEL
and accordingly consolidated as a subsidiary.

In NTPC ONGC Green Private Limited

The Group has formed a 50:50 Joint Venture with NTPC Green Private Limited on 18 November 2024, named
ONGPL. ONGC Green Limited has subscribed 31,525.50 Lakhs share of ONGPL during FY 2024-25 of 2 10
each.

Accordingly, being a company with joint control, NTPC ONGC Green Limited have been considered as Joint
Venture company for the purpose of consolidation of financial statement under Ind AS.

Impairment of PPE and intangible assets
The evaluation of applicability of indicators of impairment of assets requires assessment of external factors
(significant decline in asset’s value, significant changes in the technological, market, economic or legal
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4.2.

environment, market interest rates etc.) and internal factors (obsolescence or physical damage of an asset, poor
economic performance of the asset etc.) which could result in significant change in recoverable amount of the
PPE and intangible assets.

Deferred tax liability / deferred tax asset in respect of undistributed profits/losses of subsidiaries,
investments joint ventures

The management exercises judgement in accounting for deferred tax liability / deferred tax asset in respect of
Group’s investments in respect of undistributed profits/losses of subsidiaries, investments in joint ventures. In
the judgement of the management, in respect of undistributed profits/losses of subsidiaries, investments in joint
ventures, the management is able to control the timing of the reversal of the temporary differences and the
temporary differences will not be reversed in the foreseeable future.

Accordingly, the Group does not recognise a deferred tax liability for all taxable temporary differences
associated with investments in subsidiaries and interests in joint ventures.

Assumptions and key sources of estimation uncertainty

Information about estimates and assumptions that have the significant effect on recognition and measurement of
assets, liabilities, income and expenses is provided below. Actual results may differ from these estimates.

(a) Defined benefit obligation (DBO)

Management’s estimate of the DBO is based on a number of critical underlying assumptions such as standard
rates of inflation, medical cost trends, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit
expenses.

(b) Impairment of Financial Assets:

In accordance with Ind AS 109 - Financial Instruments, the Group applies ECL model for measurement and
recognition of impairment loss on the trade receivables and other financial assets. For trade receivables, the
Group follows rating-based approach to compute default rates based on Credit ratings of the borrowers and
forward-looking estimates are incorporated using relevant macroeconomic indicators. For other financial assets,
the Group applies general approach for recognition of impairment losses wherein the Group uses judgment in
considering the probability of default upon initial recognition and whether there has been a significant increase
in credit risk on an ongoing basis throughout each reporting period.
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ONGC GREEN LIMITED
CIN: U35105DL2024G0I427427
ONGC Green Limited - Incorporation Date February 27, 2024
Notes to the C: lidated Financial St for the year ended March 31, 2025

5. PROPERTY, PLANT AND EQUIPMENT

(T in Million)
Gross carrying amount Depreciation Net carrying amount
S |Particulars As at Addit during the| Additi t of As at Asat As at As at
No. |FY2024-25 s af ions during the itions on account o s a s a For the period s a s a
01.04.2024 period business combination 31.03.2025 01.04.2024 31.03.2025 31.03.2025
1 |Land - Freehold (refer note 5.1) - - 383.93 383.93 - - - 383.93
2 |Plant & Equipment - Wind Mills (refer note 5.1) - - 14,746 46 14,746.46 - 97.04 97.04 14,649.42
3 |Office Equipments - 0.02 - 0.02 - 0.00 0.02
4 |Computers - - 0.07 0.07 - 0.01 0.01 0.06
GRAND TOTAL - 0.02 15,130.46 15,130.48 - 97.05 97.05 15,033.43
5.1  Pledged as collateral security against the borrowings from banks (Refer Note 18)
(T in Million)
Gross carrying amount Depreciation Net carrying amount
S. [Particulars " g i
No. |FY2023-24 As at Additions .n:::m the >&. ns on mnmo__m_. of As at As at For the period As at As at
27.02.2024 period business combination 31.03.2024 27.02.2024 31.03.2024 31.03.2024
1 |Land - Freehold (refer note 5.1) - - - - - & ¥ %
2 |Plant & Equipment - Wind Mills (refer note 5.1) ~ - - - - - - -
3 |Office Equipments - - - - - - -
4 |Furniture & Fixiures - - - - - - - »
4 |Computers - - - - - - - -
GRAND TOTAL . - - ‘ . . E »
52 Right of Use Assets ( in Million)
Gross carrying amount Amortisation Net carrying amount
S. |Particulars " .
No. |FY2024-25 As at Additions during the >au< ns on account of As at As at For the period As at As at
01.04.2024 period business combination 31.03.2025 01.04.2024 31.03.2025 31.03.2025
1 |Land - Leasehold - - 105.56 105.56 - 0.02 0.02 106.54
Total - - 105.56 105.56 - 0.02 0.02 105.54
Gross carrying amount Amortisation Net carrying amount
-l yseoyn Asat Additions during th Asat Asat Asat A
No. |FY2023-24 s a jons during the I . S af s a For the period s af s at
27.02.2024 period business combination 31.03.2024 21.02.2024 31.03.2024 31.03.2024
1 |Land-L hold - - - - - - - -
Total - - - - - - - -




ONGC Green Limited - Incorporation Date February 27, 2024
CIN: U35105DL.2024G0I427427
Notes to the Consolidated Financial Statements for the year ended March 31, 2025

6 Goodwill and Other ible Assets (T in Million)
Particulars Goodwill Customer Contracts
FY 2024-25 (Power Purchase

| Agreement)

For the period ended March 31, 2025
Gross Carrying amount
Opening balance - -
Additions on account of business combinali 3,215.04 283.30
Closing gross carrying amount 3,215.04 283.30
A and |
Opening balance - -

for the period - 145
Closing isation and impai - 145
Net Carrying amount 3,215.04 281.85

6.1 Intangible assets other than goodwill consists of power purchase agreements (PPAs) acquired as part of the acquisition of PTC Energy Limited. These agreements are recognized at fair
value upon acquisition and amartized over the remaining terms of respeclive PPAs.

6.2 Goodwill represents the excess of the purchase consideration over the fair value of net identifiable assets acquired of PTC Energy Limited. (Refer Note 32)

|Particulars Goodwill Customer Contracts
FY 2023-24 {Power Purchase
6.3 Agreement)

For the period ended March 31, 2024
Gross Carrying amount

Opening balance -
Additions on account of business inati - -
Closing gross carrying amount - »

and
Opening balance i

for the peried .
Closing isalion and impai -

Net Carrying amount -

7 Investments
Non-Current (% in Million)
Parliculars As at March 31,2025 | As at March 31, 2024
[Investment in Joint Venture - Equity Inslruments (Note 7.1) 31,526.90 -
Total 31,526.90 -

—

1 Investments in Equity Instruments (T in Million)
Particulars As at March 31, 2025 As at March 31, 2024
No. (in Million) Amount No, (in Million) Amount

(i) Investment in Joint Venture (at Cost)
(a) ONGC NTPC Green Private Limited 3,152.55 31,526.90
Unquoted- Fully paid up

(Face Value ¥ 10 per share)

Total Investment in Joint Venture 31,526.90

lA_ggr:gile amount of unquoted Investment 31,526.90

7.2 The Company has formed a 50:50 Joint Venture with NTPC Green Limited on November 18, 2024, named ONGC NTPC Green Private Limited (ONGPL) wherein it holds 3,152.55 million
shares {of Rs 10 each) of ONGPL as on March 31, 2025.

7.3 Details and finacial ion of Joint Venture
Ownership held by Ownership held by
[company |company
Name of Joint Venture [Principle activity Place of Incorporation |[As at March 31,2025  |As at March 31, 2024
'ONGC NTPC Green Private Limited |Renewable Energy Business India 50% |-
7.4 The aggregate investments in joint venture is as follows (€ in Million)
Name of entity [ Amount
As al March 31, 2025
Investment in equity shares of ONGC NTPC Green Private Limited | 31,526.90
Total | 31,526.90
As at March 31, 2024
Total | -

7.5 Summarized financial information of Group's Joint Venture:
Summarized financial information in respect of Group's joint venture is set out below, The ized financial i ion below amounts shown in
the joint venlure's financial statements prepared in accordance with Ind AS adjusted by the Group for equity accounting purpose.

(€ in Million)
Particulars Amount
Non- Current Assels 1,68,199.89
Current Assels 12,090.24
Non- Current Liabilities 91,962.70
Current Liabilities 25,084.51
The above amount of assets and liabilities include the
following:
Cash and cash equivalent 3,353.42
Current financial liabilities (Excluding {rade payables and
provisions) 20,299.56
{Non-current financial liabilities {Excluding trade payables and
provisions) 88,844.57




(% in Million)

Particulars Amount
Revenue from operalions 147.32
Profit or (loss) for the period 2.79
Other comprehensive income -
Tolal comprehensive income 2.79
The above profit (loss) for the year include the following:

Depreciation and amortisation 36.05
Interest income 10.57
Interest expense 82.67
Income tax expense 1.50

Reconciliation of the above summarized financial information to the carrying amount of the interest in JVs

(% in Million)
Particulars Amount
Net Assets of the joint venture 63,053.79
Net assets of the joint venture attributable to group 63,053.79
Proportion of the Group's ownership interest in JVs (%) 50%
Proportion of the Group's ownership interest in JVs () 31,526.90
Group's share in net assets of the joint venture 31,526.90
Carrying amount of the Group's interest in JVs 31,526.90

8 Loans

(€ in Million)

|Particulars

As at March 31, 2025

As at March 31, 2024

Non-Current

Current

Non-Current Current

Loans to Employees

(Note 8.1)

Secured, Considered Good
Unsecured, Considered Good
Credit Impaired

Less: Impairment for doubtful foans
Total Loan to Employees

16.40

3.04

16.40

3.04

8.1 Loans to employees include an amount of ¥ 4.52 Million outstanding from Key Managerial Personnel. Refer note 41.4

9 Financial Assets- Others

(T in Million)

Particulars

As at March 31, 2025

As at March 31, 2024

Non-Current

Current

Non-Current Current

(Unsecured, Considered Good unless otherwise Stated)

A. Interest accrued on deposits and loans

B. Others receivable

C. Security deposits

D. Insurance claim receivable

E. Accrued unbilled revenue for sale of electricity

F. Accrued unbilled revenue for Generation based incentive
G. Entry tax recoverable

H. Bank deposits (with more than 12 months maturity)

Total

75.02
10.97
5.50
7.50
135.04
13.45

247.48

10 Non-current tax assets (net)

(€ in Million)

Particulars

As at March 31, 2025

As at March 31, 2024

Advance income tax (Net of provisions)

Total

47.74

41.74

11 Deferred Tax Liability (Net)

The following is the analysis of deferred tax assets / (liabilities) presented in the Balance Sheet:

(% in Million)
Particulars As at March 31,2025  (As at March 31, 2024
Deferred tax assets 34.87 -
Less: Deferred tax liabilties 913.21 -
Net Deferred tax assets/(liabilities) (878.35) -

/C» artered \‘O

- .\Accoumanis:.




(% in Million)

Particulars Opening Addition due to Recognised in profitor | Recognised in other Closing balance
FY 2024-25 balance  [business loss comprehensive income

combination
Deferred tax (liabilities) / assets in relation to:
Deferred Tax Assets
Property, plant and equipment - 0.64 -0.01 - 0.63
Carry forward of losses - - 34.87 - 34.87
Unabsorbed Depreciation - 924.83 2448 949.31
Financial liabilities at amortised cost using EIR - 141.57 -2.08 139.49
Total Deferred Tax Assets - 1,067.05 571.25 - 1,124.30
Deferred Tax Liabilities -
Property, plant and equipment - (1,896.98) (5.96) {1,902.95)
Intangible assets (71.30) 045 (70.85)
Freehold land - (28.85) (28.85)
Total Deferred Tax liabilities . {1,997.13) (5.52) . (2,002.65)
Deferred Tax Liability (Net) - (930.08) 51.714 - {878.35)

-The above balance includes net deferred tax assets of T 34.87 Million of ONGC Green Limited and net deferred tax liability of % 913.21 million of PTC Energy Limited

-Deferred tax assets are recognized fo the extent that itis probable that taxable profit will be available against which the deductible temporary differences, carry forward of unabsorbed
depreciation and unused tax losses can be utilized.

~The Group is in its first year of operations acquired 100% equity stake in PTC Energy Limited having 288 MW of operational capacity and formed a JV Company with NTPC Green Energy
Private Limited which acquired 100% equity Stake in Ayana Renewables Power Private Limited with operational capacity of approx. 2 GW and under-construction projects of 2.1 GW. The
Group is planning to invite bids for installation of RE Plants in FY 2025-26. Di for & of JV for other RE initiatives e.g. Offshore Wind Projects, Bio-Fuels etc are
undergoing. Hence, it is probable that taxable profit will be available in future against which the deductible temporary differences, and unused tax losses can be utilised.

~The group has recognized deferred tax assets with respect to consolidation adjustments of subsidiary. Deductible temporary differences associated with respect to consolidation
adjustments of subsidiary and joint venture has resulted in creation of deferred tax liabilities (net) to the extent of ¥ 930.08 million.

(% in Million)

Particulars
FY 2023-24

Opening
balance

Addition due to
business
|combination

Recognised in profit or
loss

Recognised in other
comprehensive income

Closing balance

Deferred tax (liabilities) / assets in relation to:
Deferred Tax Assets

Property, plant and equipment - - s -
Carry forward of losses ’ - " % &
Unabsorbed Depreciation e =
Financial liabilities at amortised cos! using EIR - : .

Total Deferred Tax Assets - - -
Deferred Tax Liabilities -
Property, plant and equipment - - " “
Intangible assets - “

Freehold land - -

Total Deferred Tax liabilities - - . -

Deferred Tax Liability (Net) - - - - -

12 Trade receivables

(% in Million)

Particulars As at March 31, 2025

As at March 31, 2024

Non Current Current

Non Current Current

(a) Considered good - Secured -
(b) Considered good - Unsecured
Receivables against sale of electricity (Refer Note 12.2) -
Receivables against generation based incentive (Refer Note 12.2) -
Receivables against revenue from contracts (Refer Note 12.3) -
Less: Impaimment for doubtful receivables

1,837.10
38.30
494

Tofal (Refer Note 13.4) - 1,880.34

S
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13 Cash and Cash equivalents (T in Million)
Particulars As at March 31,2025 | As at March 31, 2024
Cash in Hand 0.02 -
Balance with Banks (Refer Nole 13.1 and 13.2)

-in current accounts 100.56 -
Bank deposit with original maturity upto 3 months 122.29 -
Total 222.87 -

13.1 In respect of the subsidiary PTCEL, Include certain balances lien marked subsequent to the end of the year in April 2025 in terms of the attachment notice issued by the Department of Commercial Taxes,
Government of Kamataka against the demand raised for the recovery of the entry tax by the Department. The said attachment has since been stayed by the Hon'ble High Court of Karnataka, subject to certain

conditions which PTCEL is in the process of compliance with.

13.2 In respect of the subsidiary PTCEL, balance in current accounts include  80.20 million held as TRA with lender banks i.e Hypoth

14 Other Bank Balances

d against the b

ings from the resp

(% in Million)

Paticulars

As at March 31, 2025

As at March 31, 2024

Balance with banks - in term deposits

tive bank (Refer Note 43.2)

- with original maturity more than 3 months but less than 12 months 3,013.74 -
- held under lien 12.94
- held under Debt Service Reserve Account (DSRA) (Refer Note 14.1) 674.42 -
Total 3,701.10 .
14.1 Hypoth d against the b gs made by the subsidiary PTCEL from the respective bank (Refer Note 43.2)
15 Other Assets (T in Million)
Particulars As at March 31, 2025 As at March 31, 2024
Non- Current Current Non- Current Current
Prepaid expenses - 32.61 - -
Total - 32.61 - -

16 Equity Share Capital

(¥ in Million)

Particulars

As at March 31, 2025

As at March 31, 2024

Equity Share Capital

Authorised:

5,00,00,00,000 Equity Shares of 10 each
As at March 31, 2024- NIL

Issued and Subscribed:

4,60,00,00,000 Equity Shares of ¥ 10 each
As at March 31, 2024- NIL

Fully paid equity shares:

4,60,00,00,000 Equity Shares of % 10 each
As at March 31, 2024- NIL

Total

50,000.00

46,000.00

46,000.00

46,000.00

16.

Reconciliation of equity shares atthe b

and at the end of the reporting period:

Particulars

Number of shares (in
Million)

Share capital (Amount
in ¥ Million)

Balance at February 27, 2024
Changes during the period
Balance at March 31, 2024

Balance at March 31, 2024
Changes during the period
Balance at March 31, 2025

4,600.00
4,600.00

46,000.00
46,000.00

16.2 Al the time of incorporation, the Company issued 1 million equity shares of face value €10 each. During the financial reporting period ended March 31, 2025, the Company allotted a total of 4,590 million equity
shares of face value %10 each pursuant to three Rights Issues made to its existing shareholder, ONGC. The first Rights Issue was approved by the Board of Directors at its meeting held on April 26, 2024, pursuant
to which 99 million equity shares were allotted on June 08, 2024. The second Rights Issue was approved on February 15, 2025, and 1,200 million equity shares were allotied on March 04, 2025. The third Rights
Issue was approved on March 19, 2025, and 3,300 million equity shares were allotted on March 27, 2025. All equity shares issued pursuant to the aforesaid Rights Issues rank pari-passu in all respects with the

existing equity shares of the Company.

16.3 Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of ¥ 10 per share. Each holder of equity shares is entitled to one vote per share. The dividend praposed by the Board of Directors is subject to

the approval of the shareholders in the ensuing Annual General Meeling.

amounts. The di

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all pref

the number of equity shares held by the shareholders.

16.4 Details of shareholders holding more than 5% shares in the Company are as under:-

will be in proportion fo

Name of equity share holders

Qil and Natural Gas Corporation Limited, the holding company and its nominees
Total

As at March 31,2025

As at March 31, 2024

Number in Million % holding Number in Million % holding
4,600,00 100% - -
4,600.00 100% -

16.5 Details of sharehelding of p ters in equity shares of the Company

Name of equity share holders As at March 31, 2025 As at March 31, 2024
Number in Million % holding Number in Million % holding

Oil and Natural Gas Corporation Limited, the holding company 4,600.00 100% -

and its nominees

Total 4,600.00 100% - -
17 Other Equity (€ in Million)

Particulars As at March 31,2025 | As at March 31, 2024

Retained eamings -230.24 913

Total -230.24 -9.13

— |Accountants) |




(% in Million)

Particulars

As at March 31, 2025

As at March 31, 2024

Retained earnings

Balance at beginning of period -9.13 -

Profit(/Loss) for the period -160.36 9.13

Share issue expenses -65.87 -

Re-measurement of defined benefit plans (net of tax) 5.12 -

Balance at end of period -230.24 9.13
18 Borrowings (T in Million)

Particulars As at March 31, 2025 As at March 31, 2024

Non-Current Current Non-Current Current

Secured

{i) Term loans from:

- Banks (Refer Note No 18.1) 5,183.75 823.93 -

- Others (Refer Note No 18.2) 2,536.37 322.19 -

(ii) Working Capital Demand Loan (Refer Note 18.3) - 334.00 -

Unsecured

(i) Working Capital Demand Loan (Refer Note 18.4) - 250.00 -

Total 7,720.12 1,730.12 -

18.1 Term loans from Banks:
(% in Million)
8.1.i |Term loans from Banks Comprises of: As at March 31, 2025 As at March 31, 2024
Non-Current Current Non-Current Current

a.|30 MW Gamesa Project at Jaora, Madhya Pradesh

- ICICI Bank Limited (Refer Note 18.1.1) 269.91 51.62 -

- State Bank of india (Refer Note 18.1.2) 118.61 19.39 -
b.|50 MW Gamesa Project at Molagavalli, Andhra Pradesh

- Bank of India (Refer Note 18.1.3) 331.01 60.38 -

- ICICI Bank Limited (Refer Note 18.1.4) 452.40 81.16 -

- Punjab National Bank (Refer Note 18.1.5) 270.55 56.60 -
¢.|49.3 MW GE Project at Kandimallayapalli, Andhra Pradesh

- Bank of India (Refer Note 18.1.6) 186.29 37.74 -

- ICICI Bank Limited (Refer Note 18.1.7) 336.70 60.46 -

- South Indian Bank Limited (Refer Note 18.1.8) 434.13 78.00 -
d.|49.5 MW ReGen Project at Devenkonda, Andhra Pradesh

- State Bank of India (Refer Note 18.1.9) 1,431.93 194.30 -
e.|50 MW Gamesa Project at Bableshwar, Karnataka

- Canara Bank (Refer Note 18.1.10) 283.27 39.20 -

- Central Bank of India (Refer Note 18.1.11) 292.57 39.20 -

- Indusind Bank Limited (Refer Note 18.1.12) 295.75 38.79 -
1.|40 MW Inox Project at Payalakuntla, Andhra Pradesh

- South Indian Bank Limited (Refer Note 18.1.13) 267.37 39.00 -

- Indusind Bank Limited (Refer Note 18.1.14) 213.24 28.10 -

Total 5,183.75 823.93 -




18.1.ii Terms of Repayment

o

o

124

[=5

=

Amount of
Amount of m(s"t\a::;\::)ts
Effective Repayable installments (In Repayable Facility
ifitorast rate bef (Total No. of Million) Facility (Total No. of denotes the
P Quarterly | denotes the number Quarterly
annum number of
Installments) | of instaliments from | Instaliments) installments
time to time) from time to
time)
.130 MW Gamesa Project at Jaora, Madhya Pradesh
- ICICI Bank Limited 8.98% 56.00 12.90 24 March, 2031
- State Bank of India 9.01% 56.00 4.85 25 June, 2031
.[50 MW Gamesa Project at Molagavalli, Andhra Pradesh
- Bank of India 9.01% 53.00 15.09 25 June, 2031
- ICICI Bank Limited 9.01% 53.00 20.29 25 June, 2031
- Punjab National Bank (earlier Oriental Bank of Commerce) 9.01% 53.00 14.15 25 June, 2031
49.3 MW GE Project at Kandimallayapalli, Andhra Pradesh
- Bank of India 9.01% 53.00 9.43 25 June, 2031
- ICICI Bank Limited 9.01% 53.00 15.12 25 June, 2031
- South Indian Bank Limited 9.01% 53.00 19.50 25 June, 2031
.149.5 MW ReGen Project at Devenkonda, Andhra Pradesh b
- State Bank of India 9.18% ’ 59.00 | Structured Installments 32 March, 2033
.150 MW_Gamesa Project at Bableshwar, Karnataka
2 Quarterly 1.25% of the facility
16 Quarterly 1.50% of the facility
i 16 Quarterly 1.75% of the facility September,
it sk Wk 8 Quarterly | 2.00% of the facility = 2031
8 Quarterly 2.25% of the facility
5 Quarterly 2.30% of the facility
2 Quarterly 1.25% of the facility
16 Quarterly 1.50% of the facility
16 Quarterly 1.75% of the facility September,
Carsiral Bank S08% 8 Quarterly | 2.00% of the facility & 2031
8 Quarterly 2.25% of the facility
5 Quarterly 2.30% of the facility
2 Quarterly 1.25% of the facility
16 Quarterly 1.50% of the facility
oy 16 Quarterly 1.75% of the facility September,
Indusind Bank Limited 9.03% 8 Quarterly 2.00% of the facilty 26 2031
8 Quarterly 2.25% of the facility
5 Quarterly 2.30% of the facility
40 MW Inox Project at Payalakuntla, Andhra Pradesh
12 Quarterly 1.40% of the facility
4 Quarterly 1.50% of the facility
4 Quarterly 1.60% of the facility
4 Quarterly 1.70% of the facility
= o
South Indian Bank Limited 9.09% fz%‘:::e?’y ;ggf o 22}:3 28 | March, 2032
» o
8 Quarterly 2.10% of the facility
1 Quarterly 2.26% of the facility
2 Quarterly 2.27% of the facility
4 Quarterly 2.30% of the facility
12 Quarterly 1.40% of the facility
4 Quarterly 1.50% of the facility
4 Quarterly 1.60% of the facility
4 Quarterly 1.70% of the facility
Indusind Bank Limited 9.09% fz%‘:xglyy ;gg;’ g; ::z ;:z:::g 28 March, 2032
. 0
8 Quarterly 2.10% of the facility
1 Quarterly 2.26% of the facility
2 Quarterly 2.27% of the facility
4 Quarterly 2.30% of the facility

18.1.iii The terms of repayment, as detailed in “para - 18.1.ii" above are based on the total amounts of limits sanctioned, and the detail as mentioned in 'para -

18.1" above are based on actual disbursements made so far.




(% in Million)

1

.2| Term Loans from Others Comprises of:

»

£

As at March 31, 2025

As at March 31, 2024

»

Non-Current Current Non-Current Current
.120 MW Inox Project al Nipaniya, Madhya Pradesh
- Rural Electrification Corporation Limited (Refer Nole 18.2.1) 333.11 58.78 - -
b.{40 MW Inox Project at Payalakuntla, Andhra Pradesh
- Tata Capital Limited (Formerly Tata Cleantech Capital Limited) (Refer Note 18.2.2) 613.78 75.74 - -
49.3 MW GE Project at Kandimallayapalhi, Andhra Pradesh
- India Infrastructure Finance Company Limited (Refer Note 18.2.3) 508.43 4299 - -
d.150 MW Gamesa Project at Molagavalli, Andhra Pradesh
- India Infrastructure Finance Company Limited (Refer Note 18.2.4) 215.90 3037 - -
e.|50 MW Gamesa Project at Bableshwar, Karnalaka
- Aditya Birla Finance Limiled (Refer Note 18.2.5) 865.16 114.30 - -
Total 2,536.37 322.19 - -
18.2.i| Terms of Repayment
Amountiot ) Amount of
instaliments (In lakhs) instaliments (in
Effective Repayable Facility denotes the Instaliments due | lakhs) Facility
i (Total No. of Quarterly as al 31st March, | denotes the
interest rate per annum number of
Installments) i i 2025 number of
instaliments from time
. instaliments from
to time) . N
time to time)
.| 20 MW Inox Project at Nipaniya, Madhya Pradesh
Rural Electrification Corporation Limited 9.03% 57 (Quarterly) 146.95 26 September, 2031
(20 MW Project al Nipaniya, Madhya Pradesh)
b|40 MW Inox Project at Payalakuntia, Andhra Pradesh
12 Quarterly 1.40% of the facility
4 Quarterly 1.50% of the facility
4 Quarterly 1.60% of the facility
4 Quarterly 1.70% of the facility
Tata Captal Limited (Formerly Tata Cleantech Capta Linited) 9.09% A Quariety 1.80% ofthe faclily 2 March, 2032
12 Quarterly 2.00% of the facility
8 Quarterly 2.10% of the facility
1 Quarterly 2.26% of the facility
2 Quarterly 2.27% of the facility
4 Quarterly 2.30% of the facility
49.3 MW GE Project at Kandimallayapalli, Andhra Pradesh
30 Quarterly 0.89% of the facility
6 Quarterly 1.00% of the facility
1 Quarterly 1.87% of the facity
India Infrastructure Finance Company Limited 9.21% 11 Quarterly 1.89% of the facility 33 June, 2033
1 Quarlerly 2.00% of the facility
4 Quarlerly 2.89% of the facility
8 Quarlerly 3.89% of the facility
d (50 MW Gamesa Project at Molagavalli, Andhra Pradesh
30 Quartery 0.89% of the facility
6 Quarterly 1.00% of the facility
1 Quarterly 1.87% of the facllity
India Infrastructure Finance Company Limited 9.21% 11 Quarterly 1.85% of the facllity 33 June, 2033
1 Quarterly 2.00% of the facility
4 Quarterly 2.89% of the facility
8 Quarterly 3.89% of the facility

()'( Chartered \S
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50 MW Gamesa Project at
Bableshwar, Karnataka

2 Quarterly | 1.25% of the facilit

16 Quarterly | 1.50% of the facility

2 L
Aditya Birla Finance Limited 903% |10 Quartery 1.75% of the facilty

8 Quarterly | 2.00% of the facilit

8 Quarterly | 2.25% of the facility

5 Quarterly | 2.30% of the facility

26

September,
2031

18.2.ii The terms of repayment, as detailed in 'para - 18.2.ii' above are based on the total amounts of limits sanctioned, and the detail as
mentioned in 'para- 18.2.i' above are based on the actual disbursements made so far.

Securities of the term loans are given as below:

18.1.11CICI Bank Limited (30 MW in Jaora, Ratlam District, Madhya Pradesh)

1) The Facilties, interest thereon and all other amounts outstanding in respect thereof are secured interalia by a first ranking mortgage/
hypothecation/ assignment/ security interest/ charge, including but without limitation upon:
a) First charge over the entire immovable properties of the Borrower in relation to the project, by way of mortgage;

b) First Charge over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares,
tools, spares and accessories of the Project by way of hypothecation;

c) Assignment over all or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance
policies refating to the power plant, rights, titles, permits / approvals, clearances and all benefits incidental thereto of the "Project"
except to the extent not permitted by government authorities / law;

d) First Charge by way of hypothecation on all current assets of project (present and future) including but not limited to book debt,
operating cash-flows, receivables, commissions, revenues of whatsoever nature and wherever arising;

e) In relation to The Project all bank accounts including but not limited to the Debt Service Reserve Account ( DSRA) and Trust &
Retention Accounts.

2) Above mentioned security to be shared on pari-passu basis with senior debt/ LC/LUT and BG facility availed/ to be availed by the
Borrower to the extent approved by lenders.

18.1.2 State Bank of India (30 MW in Jaora, Ratlam District, Madhya Pradesh)

1 Primary Security: The TL Facility, together with interest, liquidated damages, costs and whatsoever payable to the Lenders and their
) trustees shall be secured inter alia by:
a) First charge over the entire immovable properties of the Borrower in relation to the project, by way of mortgage;

b) First Charge over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares,
tools snares and accessories of the Proiect bv wav of hvnothecation:

c) Assignment over all or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance
policies refating to the power plant, rights, titles, permits / approvals, clearances and all benefits incidental thereto of the "Project”
except to the extent not permitted by government authorities / law;

d) First Charge by way of hypothecation on all current assets of project(present and future) including but not limited to book debt,
operating cash-flows, receivables, commissions, revenues of whatsoever nature and wherever arising;

e) In relation to the Project all bank accounts including but not limited to the Debt Service Reserve Account ( DSRA) and Trust &

2) The above mentioned security shall rank pari-passu basis with the Lenders of the RTL facility.

18.1.3 Bank of India (50 MW, Molagavalli)

1) The Facilties, interest thereon and all other amounts outstanding in respect thereof are secured in favour of the Lender/security
trustee inter alia by a first ranking mortgage/ hypothecation/ assignment/ security interest/ charge, including but without limitation

a) First charge over the entire immovable properties of the Borrower located in Kurnool, Andhra Pradesh in relation to the Project;

b) First charge over all the movable property, plant and equipment including but not fimited to plant & machinery, machinery spares,
tools, spares and accessories of the Project by way of hypothecation;

c) Assignment over all or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance
policies relating to the power plant, rights, titles, permits / approvals, clearances and all benefits incidental thereto of the “Project”
except to the extent not permitted by government authorities / law;

d) First charge by way of hypothecation on operating cash-flows and receivables of the Project (present and future);

e) Negative lien on all other current assets of the Borrower (present and future) excluding operating cash-flows and receivables:

f) In relation to the Project, all the bank accounts including but not limited to the Debt Service Reserve Account (DSRA) and Trust &
Retention accounts.

Above mentioned Security except (e) to be shared on pari passu basis with senior debt/ LC/LUT and BG facility availed/ to be availed
by the Borrower for the Project to the extent approved by lenders.
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18.1.4 ICICI Bank Limited (50 MW, Molagavalli)

1) The Facilties, interest thereon and all other amounts outstanding in respect thereof are secured in favour of the Lender/security
trustee inter alia by a first ranking mortgage/ hypothecation/ assignment/ security interest/ charge, including but without limitation

a) First charge over the entire immovable properties of the Borrower located in Kurnool, Andhra Pradesh in relation to the Project;

b) First charge over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares,
tools, spares and accessories of the Project by way of hypothecation;

¢) Assignment overall or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance
policies relating to the power plant, rights, titles, permits / approvals, clearances and all benefits incidental thereto of the “Project”
except to the extent not permitted by government authorities / law;

d) First charge by way of hypothecation on operating cash-flows and receivables of the Project (present and future);

e) Negative lien on all other current assets of the Borrower (present and future) excluding operating cash-flows and receivables;

f) In relation to the Project, all the bank accounts including but not limited to the Debt Service Reserve Account (DSRA) and Trust &
Retention accounts.

Above mentioned Security except (e) to be shared on pari passu basis with senior debt/ LC/LUT and BG facility availed! to be availed
by the Borrower for the Project to the extent approved by lenders.

2)

18.1.5 Punjab National Bank (earlier Oriental Bank of Commerce) (50 MW, Molagavalli)

1) The Facilities, interest thereon and all other amounts outstanding in respect thereof are secured in favour of the Lender/security
trustee inter alia by a first ranking mortgage/ hypothecation/ assignment/ security interest/ charge, including but without limitation
a) First charge over the entire immovable properties of the Borrower located in Kurnool, Andhra Pradesh in relation to the Project;

b) First charge over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares,
tools, spares and accessories of the Project by way of hypothecation;

c) Assignment overall or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance
policies relating to the power plant, rights, titles, permits / approvals, clearances and all benefits incidental thereto of the “Project”
except to the extent not permitted by government authorities / law;

d) First charge by way of hypothecation on operating cash-flows and receivables of the Project (present and future);

€) Negative lien on all other current assets of the Borrower (present and future) excluding operating cash-flows and receivables:

) In relation to the Project, all the bank accounts including but not limited to the Debt Service Reserve Account (DSRA) and Trust &
Retention accounts.

2) Above mentioned Security except (e) to be shared on pari passu basis with senior debt/ LC/LUT and BG facility availed/ to be availed
by the Borrower for the Project to the extent approved by lenders.

18.1.6 Bank of India (49.3 MW, Kandimallayapalli)

1) The Facility together with all interest, liquidated damages, processing fee, premia on prepayment, costs, charges, expenses and other
monies whatsoever stipulated in or payable under the Facility Agreement are secured in favour of the Lender/Security Trustee ranking
on first charge basis by way of :

a) Mortgage over the entire immovable properties of the Borrower in relation to the Project;

b) Hypothecation over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares,
tools, spares and accessories of the Project;

c) Assignment overall or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance
policies refating to the power plant, rights, titles, permits / approvals, clearances and all benefits incidental thereto of the “Project”
except to the extent not permitted by government authorities / law:

d) Hypothecation on operating cash- flows and receivables of the Project (present and future);

e) Negative lien on all current assets of the Borrower (present and future) excluding operating cash- flows and receivables;

f) Hypothecation of Project accounts including but not limited to Trust and Retention account and Debt Service Reserve Account

2) The Security to be created shall rank pari passu by way of first charge with senior debt/LC/LUT and BG facility availed/to be availed
by the Borrower to the extent approved by the lenders.

18.1.7 ICICI Bank Limited (49.3 MW, Kandimallayapalli

1) The Facility together with all interest, liquidated damages, processing fee, premia on prepayment, costs, charges, expenses and other
monies whatsoever stipulated in or payable under the Facility Agreement are secured in favour of the Lender/Security Trustee ranking
on first charge basis by way of ;

a) Mortgage over the entire immovable properties of the Borrower in relation to the Project;

b) Hypothecation over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares,
tools, spares and accessories of the Project;

c) Assignment overall or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance
policies relating to the power plant, rights, titles, permits / approvals, clearances and all benefits incidental thereto of the “Project”
except to the extent not permitted by government authorities / law;

d) Hypothecation on operating cash- flows and receivables of the Project (present and future);

€) Negative lien on all current assets of the Borrower (present and future) excluding operating cash- flows and receivables;

f) Hypothecation of Project accounts including but not limited to Trust and Retention account and Debt Service Reserve Account
(DSRA).

2) The Security to be created shall rank pari passu by way of first charge with senior debt/LC/LUT and BG facility availed/to be availed
by the Borrower to the extent approved by the lenders.




18.1.8 South Indian Bank Limited (49.3 MW, Kandimallayapalli)

1) The Facility together with all interest, liquidated damages, processing fee, premia on prepayment, costs, charges, expenses and other monies

whatsoever stipulated in or payable under the Facility Agreement are secured in favour of the Lender/Security Trustee ranking on first charge basis by
way of :

a) Mortgage over the entire immovable properties of the Borrower in relation to the Project;

b) Hypothecation over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and
accessories of the Project;

c) Assignment overall or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies relating to

the power plant, rights, tities, permits / approvals, clearances and all benefits incidental thereto of the “Project’ except to the extent not permitted by
government authorities / law;

d) Hypothecation on operating cash- flows and receivables of the Project (present and future);
e) Negative lien on all current assets of the Borrower (present and future) excluding operating cash- flows and receivables;
f) Hypothecation of Project accounts including but not limited to Trust and Retention account and Debt Service Reserve Account (DSRA).

2) The Security to be created shall rank pari passu by way of first charge with senior debt/LC/LUT and BG facility availed/to be availed by the Borrower to
the extent approved by the lenders.

18.1.9 State Bank of India (49.5 MW, Devenkonda)

1) The Security for the lending shall inter-alia, include:

a) First charge over all immovable properties/ assets of Project, both present and future, except common facilities;

b) First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery
spares, tools and accessories, furniture, fixtures, vehicles, etc;

c) First charge on the borrower’s book debts, operating cash flows, receivables, commissions, revenue of whatsoever nature and wherever arising, present
and future specific to the Project;

d) First charge on all intangibles including but not limited to goodwill, uncalled capital, present and future of the borrower specific to the Project;

e) First charge on all accounts of the borrower including but not limited to Escrow Account/ Trust & Retention account (TRA) and Debt Service Reserve
Account (DSRA), specific to the Project;

f) Hypothecation/ assignment of security interest of all the Borrower's project rights and rights pertaining to the common facilities (including Right of Way, if
any, for transmission line up to the delivery point for electricity, access roads, evacuation rights), titles, interest, benefits in the existing and future Project

documents, letter of credit, guarantee (including advance bank guarantees received from EPC Contractor to the extent permissible by law) and insurance
policies issued in favour of the Borrower, specific to the Project.

18.1.10 Canara Bank (50 MW, Bableshwar)

1) The Security for the lending shall inter-alia, include:

a) First charge over all immovable properties/ assets of Project, both present and future;

b) First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery
spares, tools and accessories, furniture, fixtures, vehicles, etc;

c) First charge on the borrower's book debts, operating cash flows, receivables, commissions, revenue of whatsoever nature and wherever arising, present
and future specific to the Project;

d) First charge on all intangibles including but not limited to goodwill, uncalled capital, present and future of the borrower specific to the Project;

e) First charge on all accounts of the borrower including but not limited to Escrow Account/ Trust & Retention account (TRA) and Debt Service Reserve
Account (DSRA), specific to the Project;

f) Hypothecation charge/assignment of interest of all the Borrower's project rights (including Right of Way, if any, for transmission line up to the delivery
point for electricity), titles, interest, benefits in the existing and future Project documents, letter of credit, guarantee and insurance policies issued in favour
of the Borrower, specific to the Project.

18.1.11 Central Bank of India (50 MW in Bableshwar)

1) The Security for the lending shall inter-alia, include:
a) First charge over all immovable properties/ assets of Project, both present and future;

First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery
) spares, tools and accessories, furniture, fixtures, vehicles, etc;

) First charge on the borrower’s book debts, operating cash flows, receivables, commissions, revenue of whatsoever nature and wherever arising, present
and future specific to the Project;

d) First charge on all intangibles including but not limited to goodwill, uncalled capital, present and future of the borrower specific to the Project;

First charge on all accounts of the borrower including but not limited to Escrow Account/ Trust & Retention account (TRA) and Debt Service Reserve
&) Account (DSRA), specific to the Project;

f) Hypothecation charge/assignment of interest of all the Borrower’s project rights (including Right of Way, if any, for transmission line up to the delivery
point for electricity), titles, interest, benefits in the existing and future Project documents, letter of credit, guarantee and insurance policies issued in favour

of the Borrower, specific to the Project.
e
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18.1.12 Indusind Bank Limited (50 MW in Bableshwar)
1) The Security for the lending shall inter-alia, include:
a) First charge over all immovable properties/ assets of Project, both present and future;
b) First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to ptant and machinery, machinery
spares, tools and accessories, furniture, fixtures, vehicles, etc;
c) First charge on the borrower's book debts, operating cash flows, receivables, commissions, revenue of whatsoever nature and wherever arising,
present and future specific to the Project;

d) First charge on all intangibles including but not limited to goodwill, uncalled capital, present and future of the borrower specific to the Project;

e) First charge on all accounts of the borrower including but not limited to Escrow Account/ Trust & Retention account (TRA) and Debt Service Reserve
Account (DSRA), specific to the Project;

f) Hypothecation charge/assignment of interest of all the Borrower's project rights (including Right of Way, if any, for transmission line up to the delivery
point for electricity), titles, interest, benefits in the existing and future Project documents, letter of credit, guarantee and insurance policies issued in
favour of the Borrower, specific to the Project.

18.1.12 South Indian Bank Limited (40MW in Payalakuntia)

The Security for the lending shall inter-alia, include:
a) First charge over all immovable properties/ assets of Project, both present and future;

b) First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery
spares, tools and accessories, furniture, fixtures, vehicles, etc;

c) First charge on the borrower's book debts, operating cash flows, receivables, commissions, revenue of whatsoever nature and wherever arising,
present and future specific to the Project;

d) First charge on all intangibles including but not limited to goodwill, uncalled capital, present and future of the borrower specific to the Project;

e) First charge on all accounts of the borrower including but not limited to Escrow Account/ Trust & Retention account (TRA) and Debt Service Reserve
Account (DSRA), specific to the Project;

f) Hypothecation chargefassignment of interest of all the Borrower's project rights, titles, interest, benefits in the existing and future Project documents,
letter of credit, guarantee and insurance policies issued in favour of the Borrower, specific to the Project.

18.1.14 Indusind Bank Limited (40 MW in Payalakuntla)

1) The Security for the lending shall inter-alia, include:
a) First charge over allimmovable properties/ assets of Project, both present and future;

b) First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery
spares, tools and accessories, furniture, fixtures, vehicles, etc;

c) First charge on the borrower’s book debis, operating cash flows, receivables, commissions, revenue of whatsoever nature and wherever arising,
present and future specific to the Project;

d) First charge on all intangibles including but not limited to goodwill, uncalled capital, present and future of the borrower specific to the Project;

e) First charge on all accounts of the borrower including but not limited to Escrow Account/ Trust & Retention account (TRA) and Debt Service Reserve
Account (DSRA), specific to the Project;

f) Hypothecation charge/assignment of interest of all the Borrower's project rights, titles, interest, benefits in the existing and future Project documents,
letter of credit, guarantee and insurance policies issued in favour of the Borrower, specific to the Project.

18.2.1 Rural Electrification Corporation Limited (20 MW in Nipaniya, Mandsaur District, Madhya Pradesh)

1) The entire Rupee Term Loan together with interest, costs, expenses and all other monies whatsoever accruing out of the Loan Agreement are secured
in the form and manner as under.
a) By Mortgage: Exclusive first charge by way of mortgage of all immovable assets pertaining to the project (20MW wind in Nipaniya).

AND

b) By Hypothecation: First Charge by way of hypothecation of all the Borrower's movable properties, including plant and machinery, spare, equipment,
tools and accessories, furniture, fixtures, vehicles, stocks and all other movable assets, created/ to be created in the project (20 MW Wind in Nipaniya)
(and also first charge by way of hypothecation/assignment of all the book debts, bills, receivables, monies including bank accounts, claims of all kinds
and stocks including consumables and other general stores, arising out of the project. Only book debts, bills, receivables and stocks excluding stores
relating to plant and machinery shall be subject to the first charge in favour of Working Capital Lenders and second charge in favour of REC.

AND

c) By Assignment: A first charge by way of assignment or creation of security interest including all rights, title, interest, benefits, claims and demands
whatsoever of the project-

a) in the Project documents/Contracts, as amended, varied or supplemented from time to time;

b) in the Clearances relating to the project (investor approval etc) and
c) all insurance Contracts/Insurance

18.2.2 Tata Capital Limited (Formerly Tata Cleantech Capital Limited) (40 MW Payalakuntia)

The Security for the lending shall inter-alia, include:

a) First charge over allimmovable properties/ assets of Project, both present and future;

b) First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery
spares, tools and accessories, furniture, fixtures, vehicles, etc;

c) First charge on the borrower's book debts, operating cash flows, receivables, commissions, revenue of whatsoever nature and wherever arising,

present and future specific to the Project;
d) First charge on all intangibles including but not limited to goodwill, uncatled capital, present and future of the borrower specific to the Project;
e) First charge on all accounts of the borrower including but not limited to Escrow Account/ Trust & Retention account (TRA) and Debt Service Reserve
Account (DSRA), specific to the Project;
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f) Hypothecation charge/assignment of interest of all the Borrower’s project rights, titles, interest, benefits in the existing and future Project documents, letter of credit,
guarantee and insurance policies issued in favour of the Borrower, specific to the Project.

18.2.3 India Infrastructure Finance Company Limited (49.3 MW Kandimallayapalli)

1) The Facility together with all interest, liquidated damages, processing fee, premia on prepayment, costs, charges, expenses and other monies whatsoever stipulated
in or payable under the Facility Agreement are secured in favour of the Lender/Security Trustee ranking on first charge basis by way of :

a) Mortgage over the entire immovable properties of the Borrower in relation to the Project;

b) Hypothecation over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of
the Project;

c) Assignment overall or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies relating to the power
plant, rights, titles, permits / approvals, clearances and all benefits incidental thereto of the "Project” except to the extent not permitted by government authorities / law;

d) Hypothecation on operating cash- flows and receivables of the Project (present and future);
e) Negative lien on all current assets of the Borrower (present and future) excluding operating cash- flows and receivables;
f) Hypothecation of Project accounts including but not limited to Trust and Retention account and Debt Service Reserve Account (DSRA).

2) The Security to be created shall rank pari passu by way of first charge with senior debt/LC/LUT and BG facility availed/to be availed by the Borrower to the extent
approved by the lenders.

18.2.4 India Infrastructure Finance Company Limited (50 MW Molagavalli)

1) The Facilities, interest thereon and all other amounts outstanding in respect thereof are secured in favour of the Lender/security trustee inter alia by a first ranking
mortgage/ hypothecation/ assignment/ security interest/ charge, including but without limitation upon:

a) First charge over the entire immovable properties of the Borrower located in Kurnool, Andhra Pradesh in relation to the Project;

b) First charge over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of the
Project by way of hypothecation;

¢) Assignment overall or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies relating to the power
plant, rights, titles, permits / approvals, clearances and all benefits incidental thereto of the “Project” except to the extent not permitted by government authorities / law,

d) First charge by way of hypothecation on operating cash-flows and receivables of the Project (present and future);
e) Negative lien on all other current assets of the Borrower (present and future) excluding operating cash-flows and receivables;
f) In relation to the Project, all the bank accounts including but not limited to the Debt Service Reserve Account (DSRA) and Trust & Retention accounts.

2) Above mentioned Security except () to be shared on pari passu basis with senior debt/ LC/LUT and BG facility availed/ to be availed by the Borrower for the Project
to the extent approved by lenders.

18.2.5 Aditya Birla Finance Limited (50 MW, Bableshwar)

The Security for the lending shall inter-alia, include:
a) First charge over all immovable properties/ assets of Project, both present and future;

b) First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery spares, tools
and accessories, furniture, fixtures, vehicles, etc;

¢) First charge on the borrower's book debts, operating cash flows, receivables, commissions, revenue of whatsoever nature and wherever arising, present and future
specific to the Project;

d) First charge on all intangibles including but not limited to goodwill, uncalled capital, present and future of the borrower specific to the Project;
e) First charge on all accounts of the borrower including but not limited to Escrow Account/ Trust & Retention account (TRA) and Debt Service Reserve Account (DSRA),
specific to the Project;

f) Hypothecation charge/assignment of interest of all the Borrower's project rights (including Right of Way, if any, for transmission line up to the delivery point for
electricity), titles, interest, benefits in the existing and future Project documents, letter of credit, guarantee and insurance policies issued in favour of the Borrower,
specific to the Project.

18.3 Loans from Federal Bank was backed by Corporate Guarantee given by erstwhile Holding Company i.e. PTC India Limited which was released during the period to
replace it by Corporate Guarantee of ONGC Limited ('Group Holding Company') on behalf of ONGC Green Limited ('Holding Company') which is still under process.

18.4 Unsecured Loan from federal Bank

19 Other Financial Liability .

(X in Million)

Particulars As at March 31, 2025 As at March 31, 2024
~Non-Current Current Non-Current Current
Interest accrued - 2.11 - -
Liability for capital goods - 125.24 - -
Accrued expenses - 200.85 - 9.13
Other Pavable . 33.88 - )
Total - 362.08 - 9.13

Other payable include amount payable by the Company to ONGC for inter-company transactions
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ONGC Green Limited - Incorporation Date February 27, 2024

CIN: U35105DL2024G 01427427

Notes to the Consolidated Financial Statements for theyear ended March 31, 2025

22 Revenue From Operations

(% in Million)

Particulars

For the year ended March 31, 2025

For the year ended March 31, 2024

Sale of products
- Sale of power generated from Wind Mills

Other operating revenue

- Generation based incentive (Refer Note 22.1)

- Late Payment Surcharge (Refer Note 22.2)

- Recoveries of revenue loss from Wind Mill Contractors

Total

118.36

177
325
6.05

139.43

22.1 Generation based incentives received from Indian Renewable Energy Development Agency (IREDA) on the transfer of power as per rates as

notified by the Government. Also refer Accounting policy No. 3.8

22.2 Late Payment Surcharge received from customers by the Group as the rate specified in the power purchase agreements on the outstanding

amount.

23 Other Income

(T in Million)

Particulars

For the year ended March 31, 2025

For the year ended March 31, 2024

Interest income on financial assets carried at amortised cost:

Deposits with Banks 92.32 -
Employee loans 0.51 -
Other Non-operating income:
Miscellaneous receipts 0.11 -
Total 92,94 -
24 Direct Expenses (T in Million)
Particulars For the year ended March 31, 2025 For the year ended March 31, 2024
Operation and Maintenance - Wind Mill 32.74 -
Power and fuel 3.03 -
Inspection Charges - CEIG 0.01 -
Rent on Project Lands 0.39 -
Total 36.17 -
25 Employee Benefit Expenses (T in Million)
Particulars For the year ended March 31, 2025 For the year ended March 31, 2024
Salaries, Wages, Ex-gratia etc. 67.96 -
Contribution to Provident & Other Funds 9.96 -
Provision for gratuity 0.18 -
Provision for Leave {Including Compensatory Absence) 7.85 -
Staff Welfare expenses 14.40 -
Total 100.35 -
26 Finance Costs (T in Million)
Particulars For the year ended March 31, 2025 For the year ended March 31, 2024
Interest expense on financial liabilities carried at amortised cost:
- Term loans 61.98 -
- Working capital loans 3.68 -
Other borrowing costs 0.96 -
Total 66.62 .
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Depreciation and Amortisation (Z in Million)
Particulars For the year ended March 31, 2025 For the year ended March 31, 2024
Depreciation of Property, Plant and Equipment 97.05 -
Amortisation of Right of Use Assets 0.02 -
Amortisation of Intangible assets 1.45 -
Total 98.53 -
Other Expenses (Z in Million)
Particulars For the year ended March 31, 2025 For the year ended March 31, 2024
Legal & professional charges 129.30 -
Pre-Incarporation Expenses - 913
Rent, rates and taxes 485 -
Auditors remuneration 0.56 -
Advertisement charges 0.55 -
Stationary & Printing 0.16 -
Telephone expenses 0.17 -
Bank Charges 0.01 -
Miscellaneous Expenses 0.12 -
Insurance 1.85 -
Rates and Taxes 0.04 s
Travelling and conveyance expenses 0.04 -
Directors' Sitting Fee 0.09 -
CSR Expenditure (Refer Note 34) 5.01 -
Stamp duty and transaction cost (Refer note 32) 145 -
Total 144.20 9.13
Statutory Auditors Remuneration as under: (Z in Million)
Payment to Auditors For the year ended March 31, 2025 For the year ended March 31, 2024
Statutory Audit fees 0.56 -
Tax Expense (Z in Million)
Particulars For the year ended March 31, 2025 For the year ended March 31, 2024
Current tax in relation to:
- Current year - -
- Earlier years - -
Deferred Tax (Refer note 11) -51.74 -
Total tax expense recognised -51.74 -
The income tax expense for the period can be reconciled to the accounting profit/ loss as follows: (Z in Million)
Particulars For the year ended March 31, 2025 For the year ended March 31, 2024
Profit/ (Loss) Before tax (212.10) -
Income tax expense calculated at 25.168% (53.38) -
Effect of expenses that are not deductible in determining taxable profit
Expenses not allowed in Income Tax 2.03 .
Subtotal (51.35) -
Others (0.39) -
(51.74) -
Deferred Tax recognised in profit or loss (51.74) R
Earnings per Equity share (Z in Million)
Particulars For the year ended March 31, 2025 For the year ended March 31, 2024
Profit after tax for the period attributable to equity shareholders (155.24) 9.13)
Weighted average number of equity shares (In Lakhs) 234.83 -
Basic and Diluted earnings per equity share (0.66) -
Face Value per equity share Rs 10 each -
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ONGC Green Limited - Incorporation Date February 27, 2024
CIN: U35105DL2024G01427427
Other notes forming part of Consolidated financial statements for ended March 31, 2025

31 Contingent Liabilities and Commitments (T in Million)
Sr. No.|Particulars As at As at
March 31, 2025 March 31, 2024
A. _|Contingent Liabilities - In respect of Group

1 lod

Claims against the Company not ged as debts - Disputed liabilities not adjusted as
expenses in the Accounts being in appeals towards: (Refer 'Note — ' below)

- Stamp duty 14.34 -
- Entry fax 297.87 -
- Income tax 2.99 -
Total 315.20 -
{a) In respect of Subsidiary, PTC Energy Limited

The Group is contesting these demands and the management including its advisers are of the view that these demands may not be sustainable. Pending

resolution of the respective proceedings, it is not practicable for the Group to estimate the timings of cash outflows, if any, in respect of the above as it is

determinable only on receipt of judgements/decisions pending with various forums/authorilies.

32 Business combination

a) Acquisition of PTC Energy Limited

On March 04, 2025, the Parent acquired 100% stake of 'PTC Energy Limited' from PTC India Limited. PTC Energy Limited is engaged in carrying out the
business of generation and supply/ distribution/ Transmission of power. The Company has presently seven wind power generation plants (Wind Mills) for

generation of power, which is sold to the State Government/ Electricity Distribution Companies.

Details of the purchase consideration, the net assets acquired and goodwill are as follows:

Purchase Consideration (T in Million)
Cash paid 11,789.32
Total purchase consideration 11,789.32
The Assets and Liabilities recognized as result of acquisition are as follows:

(T in Million)
Particulars Fair Value
Property Plant and Equipment 15,130.45
Right of Use Assets 105.95
Customer contracts - Power purchase agreements 283.30
Entry Tax Recoverable 1.85
Advance Income Tax 22.35
Prepaid Rent -
Trade Receivable 1,919.08
Cash and Cash Equivalents 220.34
Other Bank Balance 1,400.06
Other financial Assets 213.09
Other current assets 17.84
Borrowings Non-Current -7,991.55
Borrowings - Current -1,598.26
Other current financial liabilities -216.62
Other Current Liabilities -3.51
Deferred Tax liabilities (net) -930.09
Net identifiable assets acquired 8,574.29
Calculation of Goodwill

(T in Million)
Purchase consideration 11,789.32
Net identifiable assets acquired 8,574.29
Goodwill 3,215.04
The goodwill is attributable to the increase in market share of the Group.
(b) Purchase consideration - cash flow
Cash outflow, net of cash acquired (T in Million)
Cash consideration 11,789.32
Less: Balances acquired

Cash 220.34

Net outflow of cash — investing activities 11,568.98
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Acquisition-related costs

Acquisition-refated costs of Z1.45 million that were not directly attributable to the issue of shares are included in other expenses in the statement of profit
and loss and in operating cash flows in the statement of cash flows.

Revenue and profit contribution

The acquired business contribuled revenue from operations and profits to the group for the period from March 04, 2025, to March 31, 2025 as follows:
- Revenue of Z 139.43 million

- Loss of X 31.62 million

If the acquisitions had occurred on February 27, 2024, consolidated pro-forma revenue and profit for the period ended March 31, 2025 would have been
¥3,068.66 million and X 204.73 million respectively. These amounts have been calculaled using the subsidiary's results and adjusting them for:

« differences in the accounting policies between the group and the subsidiary, and

+ the additional depreciation and amortisation that would have been charged on the assumption thal the fair value adjustments to property, plant and
equipment and intangible assets had applied from February 27, 2024, together with the consequential tax effects.

33 Disclosure required under Section 22 of Micro, Small and Medium Enterprise Development Act, 2006: - (T in Million)
[Particulars As at As at
March 31, 2025 March 31, 2024
i. Principal amount and interest due thereon remaining unpaid to any supplier covered under MSMED
Act.
Principal - #
- Interest # &

ii. Amount of interest paid by the Company in terms of Section 16 of the MSMED Act, 2006, along with
the amount of the payment made to the supplier beyond the appointed day during each accounting year.

iii. The amount of interest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day during the year) but without adding the interest specified under!
MSMED Act.

iv. The amount of interest accrued and remaining unpaid = .

v. The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues as above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under Section 23 of MSMED Act, 2006

34 Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) committee has been formed by the Company. The areas for
CSR actvities are eradication of hunger and malnutrition, promoting education, art and culture, healthcare, destitute care and rehabilitation and rural
development projects. The contributions towards CSR were on the activities which are specified in Schedule VIl of the Companies Act, 2013. The detail of
the amount spent during the year / unspent is as under:

(Z in Million)

Particulars Far the period ended For the peried ended
March 31, 2025 March 31, 2024

Opening Balance - -
Amount required to be incurred during the reporting period 5.01 -
Amount incurred during the reporting period: - -
Amount lying pending / shortfall as at period end 5.01 -
Reasons for Amount lying pending / shortfall as at March 31, 2025 (Refer Note 34.1) -

34.1 The Company was in the process of change in its ownership / promoter from PTC India Ltd. to ONGC Green Ltd. The transaclion was completed on March 04, 2025. There was lransitional phase for the Company, thus Company could not spend

CSR amount during the period.

35 With respect to Trade Receivable's of subsidiary

35.1 The balances in the accounts of the trade receivables, and olher parties are subject to confi 1/ reconciliation. Adjustment, if any will be accounted for on confirmation / reconciliation of the same, which in the opinion of the management will

nol have a material impact

35.2 Andhra Pradesh Southern Power Distribution Company Limited (APSPDCL), the state utifity to whom the electricily is supplied by the Company in Andhra Pradesh, during July 2019 asked the Wind Power Generators including Company to either

reduce the tariff of electricity supplied (o it from ¥ 4.84 per unit (as agreed in the Power Purchase Agreement/ PPA) to % 2.43 per unit or face the termination of PPA. The said action of APSPDCL, was challenged and set aside by the Hon'ble High
Court of Andhra Pradesh vide its interim order and Hon'ble High Court had directed for resolution of the said matter by Andhra Pradesh Electricity Regulatory Commission (APERC), and ordered that till then the payment to the Wind Power
Generators should be made at an interim rate of  2.43 per unit.

Subsequently, Wind Power G including the Company challenged the authority of APERC for re-opening the tariff before the higher bench of Hon'ble High Court, which vide its order dated March 15, 2022 has set aside the above said
interim order passed by the Single Judge Bench of Hon'ble High Court and has directed the DISCOM to make the payment of all the pending and future bills of Wind Power Generators including the Company, al the rate mentioned in the PPAs,
and the said payment of arrears/pending bills shall be made within a period of six weeks from the date of order.

Subsequent to the above referred order dated March 15, 2022, State of Andhra Pradesh has opted for Ministry of Power (MOP) - ‘Electricity (Late Payment Surcharge and Related Matters) Rules, 2022' (LPS scheme) and cleared outstanding
dues in 12 instalments. Al twelve instaiments have been received during August, 2022 to July, 2023 period. Till date APSPDCL had cleared payments against invoices raised for the power supply uplo January, 2024, However, APDISCOM has
always been withholding and is still retaining a part of PPA tariff i.e. X 0.50/Unit (GBI) while clearing the monthly energy bills. The same is being protested by Wind Power Generators including the Company. Indian Wind Power Association (IWPA)
(wherein Company is also member) had also filed pleading on stoppage of GBI withheld by APSPDCL, submitted in AP High court. This matier is yet to be concluded at A.P High Court.

Further, APSPDCL is limiting the CUF at 23.5% per annum for release of payment and withholding the amount against the energy billed over and above this cap. This is being challenged at appropriate forums {i.e. APERC &/or APTEL) by
developers and matter is yet to be concluded.

Special Leave Petitions (SLPs) were filed by APDISCOM at Hon'ble Supreme Court against the Hon'ble AP High Court order dated 15.03.2022 on the Group-A (i.e. maintaining the PPA tariff) and Group B (i.e. authority of APERC for re-opening
the tariff considering reduced parameters) matters, Hon'ble Supreme Court during hearing held on January 02, 2023 dismissed APDISCOMS SLP in Group-A matter. However, Hon'ble Supreme Court has issued notices to few developers in the
matter of APDISCOMS SLP in Group-B matter. The hearings are to be scheduled shortly.

However, the management of the Company including its legal advisers are of the view that the said action of APSPDCL may also not be legally sustainable.
Considering the above, the amounts of ¥ 1,714.35 Million due from APSPDCL included under ‘Note 8: Trade Receivables’ are considered good for recovery.”




36 Employee Benefit Plans
Defined confribution plans:

Brief Description: A general description of the type of Defined contribution plans is as follows: The employees of the Company are generally depuled from (he parent company ONGC Limited and gaverned as per the parent company policy lor
employee benefit. All the scheme relating to employee benefits for such employees are administered by the parent company and accordingly the year end provision of employee benefils are settled by transfer to the parent company.

6.1 Post Retirement Benefit Scheme (PRBS)
The defined conlribution pensicn scheme of the Company for its employees is administered through a separale trusl. The obligation of the Company is fo contribule to (he trust to the extent of amount nol exceeding 30% of basic pay and dearness allowance as reduced by the employer's
contribution towards provident fund, graluity, post-retirement medical Benefit (PRMB) or any other retirement benefits.

The board of trustees of the Trust functions in with any ap idefines or directions that may be issued in this behalf from time to time by the Cenlral Government, the board of trustees have the following responsibilities:
(i) Investrments of the surplus as per the pattern notified by the Government in this regard so as to meet the requirements of the fund from time to time.

(ii) Fixation of rale of contribution and inlerest thereon
i\ Puirrhaca of annuitisc far tha mamhars

6.2 National Pension Scheme (NPS)
ONGC Limited has introduced NPS to its employees within the overall limil of Post Retirement Benefit Scheme wherein an employee has the option to determine the contribution to be made in PRBS and NPS. The abligation of the Company is to contribute lo NPS to the extent of amount not
exceeding 30% of basic pay and deamess aliowance as reduced by the employer's conlribution fowards provident fund, graluity, post-retirement medical Benefit (PRMB), posl-retirement benefil scheme or any other retirement benefits. An employee can opl for a maximum of up lo 10% of ils
Basic Salary and DA as employer's contribution towards NPS. All other standard provisions of NPS applies to the scheme.

6.3 Employee Pension Scheme 1995
The Employee Pension Scheme -1995 is administered by Employees Provident Fund Organization of India, wherein the Company has to contribute 8.33% of salary (subject to maximum of Z15,000 per month) out of the employer's contribution to Provident Fund.

6.4 Composite Social Security Scheme (CSSS)
The Composite Social Security Scheme is formulated by the Company for the welfare of its regular employees and it is administered through a separate Trust, named as Composite Social Security Scheme Trusl. The obligation of the Company is to provide matching contribution to the Trust to the
extent of contribution of the regular employees of the company. The Trust provides an assured lump sum support amount in the event of death or permanent fotal disablement of an employee while in service. In case of Separalion other than Death/Permanent total disability, employees own
contribution along with interest is refunded.

The Board of trustees of the Trust functions in accordance with Trust deed, Rule, Scheme and applicable guidefines or directions thal may be issued by Management from time to time

The Board of trustees have the following responsibilities

(i) Investments of the surplus as per the pattern notified by the Government in this regard so as to meet the requirements of the fund from time to time

{ii) Fixation of rate of interest to be credited to members’ accounts.

(iif) To provide cash benefits to the nominees in the event of death of an employee or Permanent Total Disablement leading o the cessation from service and refund of own contribution along with interest in case of separation other than death

6.5 The amounts recognized in the financial for the defined contribution pians are as under: (Z in Million)
Defined Contribution Plan (Other than KMP) (KMP)
Amount recognised during Amount recognised during
2024-25 2023-24 2024-25 2023-24

|Provident Fund* 3.06 - 1.1 -
Composite Social Security Scheme (CSSS) 0.26 - 0.08 -
Employee Pension Scheme-1995 (EPS) 0.16 - 0.02 -
IPosl Retirement Benefit Scheme 2.54 - 0.53 -
]Na(ional Pension Scheme (NPS) 133 3 0.88 -

*Inclusive of PEL's conlribution to provident fund of Z 0.01 million

37 Defined Benefit plans
Brief Description: A general description of the type of Defined Benefits Plans is as follows: The employees of the Company are generally deputed from the parent company ONGC Limited and governed as per the parent company policy for employee benefit, All the scheme relaling to employee
benefits for such employees are administered by the parent company and accordingly Lhe period end provision of employee benefits are settled by transfer to the parent company.

7.1 Gratuity
15 days salary for each completed year of service. Vesting period is 5 years and the payment is restricted to Z 2.0 million on d or on death. Scheme is funded through Parent Company's (ONGC) Gratuity Trust. The liability for gratuity as above
Is recognized on the basis of actuarial valuation.

7.2 Post-Retirement Medical Benefit
The Company has Post-Retrement Medical benefit (PRMB), under which the retired employees and their spouses are provided medical facilities in the Company hospitals / empanelled hospitals. They can also avail treatment as out-patient, The Company has extended its PRMB scheme fo
include the parents of retired The liability for the same is recognized annually on the basis of actuarial valuation. Full medical benefils on superannuation and on voluntary relirement are available subject to the completion of minimum 20 years of service and 50 years of

age.

An employee should have put in a minimum of 15 years of service rendered in continuily in ONGC Limited at the time of superannuation to be eligible for availing post-retirement medical facilities. However, as per DPE guidelines dated August 03, 2017, the Post-Retirement Medical Benefits is
allowed lo Board Level executives (without any linkage to 15 years of service) upon completion of their lenure or upon attaining the age of retirement, whichever is earlier. Scheme is funded through Parent Company's (ONGC) PRMB Trust. The liability for PRMB is recognized on the basis of
actuarial valuation.

7.3 Terminal Benefits
At the time of superannuation, employees are enlitled to settle at a place of their choice and they are eligible for Settlement Allowance.

These defined benefit plans typically expose the Company to actuarial risks such as: investment risk, interest rate risk, longevity risk and salary risk.

|investment Risk- The present value of ihe defined benefit plan liability is calculaled using a discount rate which is determined by reference lo market yields at the end of the reporting period on
{government bonds. When there is a deep markel for such bonds; if the return on plan asset is below this rate, it will create a plan deficit. Currently, for these plans, investmenls are made in government
|securities, debt instruments, Short term debt instruments, Equity instruments and Asset Backed, Trust Structured securities as per nofification of Ministry of Finance.

Interest Risk- A decrease in the bond interest rate will increase the plan liabifity; however, this will be partially offsel by an increase in the return on the plan’s investments.

Longevity Risk- The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and afer their employment. An
increase in the life expectancy of the plan participants will increase the plan’s liability.

Salary Risk- The present value of the defined benefit plan liability is calculated by reference lo the future salaries of plan participants. As such, an increase in the salary of the plan participanls will
increase (he plan’s liability.

No other post - retirement benefits are provided to these employees. In respect of the above plans, the most recent actuarial valuation of the plan assets and the present value of the defined benefit obligation were carried out as at March 31, 2025 by a member firm of the Institule of Actuaries of
India. The present value of the defined benefit obligation, and the related curren service cost and past service cost, were measured using the projected unit credit method.
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41 Related Party Disclosures
41.1 Name of related parties and description of relationship:

A Parent Company
Qil and Natural Gas Corporation Limited

B Subsidiary Company
PTC Energy Limited (acquired on March 04, 2025)

C Joint Venture

ONGC NTPC Green Private Limited (incorporated and acquired on November 18, 2024)

D Subsidiary Company of Joint Venture
Ayana Renewables Energy Private Limited (acquired on March 27, 2025)

E Key Managerial Person

E1. In respect of Company
5. no. |Name Designation W.e.f
1)Arun Kumar Singh Chairman 27/02/2024
2|Manish Patil Director 27/02/2024
3|Vivek Chandrakant Tongaonkar Additional Director 21/08/2024
4|Arunangshu Sarkar Additional Director 12/04/2024
5|Sanjay Kumar Mazumder Chief Executive Officer 03/12/2024
6|Gautam Kumar Saha Chief Financial Officer 03/12/2024
7|Vivek Kumar Company Secretary 04/01/2024
E2. In respect of Subsidiary Company
b.no. |Name Designation W.ef
1|Sharad Agarwal CEO 03/05/2025
2{Gurusamy Subbu Vijayakumar CFO 03/05/2025
3|Vivek Kumar Company Secretary 03/05/2025
4|Vivek Chandrakant Tongaonkar Nominee Director 03/04/2025
5|Harsh Nupur Joshi Nominee Director 03/04/2025
6(Sanjay Kumar Mazumder Nominee Director 03/04/2025
E3. In respect of Parent Company
5.no. |Name Designation W.ef
1|Pankaj Kumar Whole-time director 09/04/2021
2|Manish Pareek Additional Director 28/03/2025
3|Reena Jaitly Additional Director 28/03/2025
4/|Rajni Kant Company Secretary 29/06/2021
5|Sushma Rawat Whole-time director 01/01/2023
6|Praveen Mal Khanooja Nominee Director 23/09/2022
7|Arun Kumar Singh Whole-time director 12/07/2022
8|Arun Kumar Singh CEO 24/01/2023
9{Bhagchand Agarwal Additional Director 28/03/2025
10[Vikram Saxena Additional Director 03/06/2025
11|Arunangshu Sarkar Additional Director 15/09/2024
12|Vivek Chandrakant Tongaonkar Whole-time director 07/02/2024
13|Vivek Chandrakant Tongaonkar CFO 07/02/2024
14 [Manish Patil Director 05/05/2023
E4. In respect of Joint Venture
5.no. |Name Designation We.f
1{Manishi Krishna CFO 18/02/2025
2|Vishal Mathur CEO 17/12/2024
3|Jaikumar Srinivasan Nominee Director 18/11/2024
4|Vivek Chandrakant Tongaonkar Nominee Director 18/11/2024
5|Rajiv Gupta Nominee Director 18/11/2024
6|Sangeeta Kaushik Nominee Director 18/11/2024
7 [Harsh Nupur Joshi Nominee Director 18/11/2024
8|Sanjay Kumar Mazumder Nominee Director 18/11/2024

41.2 Details of Transactions during the period:

‘ransactions with ONGC (Parent Company) (€ in million)
3. no, [Nature of Transaction Period ended March 31, 2025 Year ended March 31, 2024
1]Equity Share capital 1,000.00 -
2|Pre-incorporation expenses - 9.13
3[Manpower Deputation expense 37.10 -
4|Right issue of shares 45,000.00 -
5|Reimbursement of expenses 52.43 -
6[IUT 33.88 -
7|Other receivable 5.37 -
,<]
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Transactions with ONGC NTPC Green Private Limited

(2 in million)

rs. no.

] Nature of Transaction

As at March 31, 2025 [

As at March 31, 2024 |

[ 1

[Investmenl in JV-ONGC NTPC Green Private Limited

31,525.50 |

41.3 Outstanding bal

with Parent C:

(% in million)

S.No.

Nature of balances

Nature of transaction

As at March 31, 2025

As at March 31, 2024

Manpower Deputation

Payable

13.49

Reimbursement of expenses

Payable

52.43

9.13

Payable

33.88

1
2
3|Inter Company balance
4

Other receivables

Receivable

5.37

414 C tion of Key Managerial P: |

2
421

CEO, CFO and Company Secretary

(Z in million)

Particulars

For the period ended March 31, 2025

For the year ended March 31, 2024

Short term employee benefits

18.00

Post-employment benefits

1.77

Long-term benefits

1.67

|Pmiculars

As at March 31, 2025 [

As at March 31, 2024 |

]Amoun( R

4.52 ]

-

Financial instruments Disclosure
Capital Management
The Group's objective when managing capital is to:

- Safeguard its ability to continue as going concern so that the Group is able to provide retum to shareholders and benefits for other stakeholders; and

- Maintain an optimal capital structure of debt and equity balance. (refer Note 46 for debt equity ratio as on March 31, 2025)
- The Group maintains its financial framework to support the pursuit of value growth for shareholders, while ensuring a secure financial base. In order to
maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, retum capital to shareholders, issue new

422

423

shares or sell assets to reduce debt.

The capital structure of the Group consists of total equity (refer note 16). The Group is not subject to any extemally imposed capital requirements.

Gearing Ratio

The Group has outstanding current and non-current borrowings / debt. Accordingly, the gearing ratio is worked out as followed:

(Z in million)

Particulars

As at March 31, 2025

As at March 31, 2024

Current Borrowings

1,730.12

Non-Current Borrowings

772012

Cash & Bank Balances

4,079.89

Net Debt

5,370.35

Total equity

45,760.77

Gearing Ratio (Net Debt to Equity)

0.12

Categories of financial instruments

{Z in million)

Particulars

As at March 31, 2025

As at March 31, 2024

Financial assets

Measured at fair value through profit or loss (FVTPL)

Measured at amortised cost

Non-Current

Loans

16.40

Other non-current financial assets

157.78

Current

Trade receivables

1,880.34

Other Current Financial assets

24748

Cash and cash equivalents

22287

Other bank balances

3,701.10

Loans

3.04

Measured at FVTOCI

Financial liabilities -

Measured at amortised cost

Non-Current

Non-current borrowings

7,720.12

Current

Current borrowings

1,730.12

Other Financial Liability

362.08

9.13

P\
: RNAN
O/ Chartered \ Q||

1
=3 \Accountants ,Q},‘




‘seluedwod uognquisip Aoiioale / usuenob ajels yim sjuswsaibe aseyoind samod 1ad se paxy ase Jamod Jo ojes Joj Sajel 8l Se suoeIadQ wol anuaney o) Biurepiad ysi soud aaey Jou saop dnois 8y)

‘poyiaw Ayinba Buisn pajunodde aie YoIYM (SIMUBA JUIOP Ul JUBLSIAL! UBY) JaYj0) sateys Ajinba uf sjuawjseu) woJy Buisie ysi ealid o) pasodxa jou sl dnoisy 8y -yshy 8dild

= ST8T
- ST
Xe} 510404 31j01d UO 1993 X2} 01024 3}J01d U0 J9053
$202 'L Yool Je sy SZ0 'I€ YaIeW je sy
“SMOJ[0] SE UGAID S1 9161 1S8191UI JO SISATEUE AJAISUS UL
s
8)e1)sau8)ul JueoyIUBIS 0) )i 950dXa Jou O YoIym ‘syisodap pue SajqeAiadal syt AQ papuny Anp si Buimolog wia)-Buo) s,dnous) sy “sueo| ulepad Jo joadsal ui poliad (eniu] Joj 1salelul jo ajel Buixy Aq ysu siy} sab fueduiod ‘Jaramay ‘Bl q ajes Buneoy) Wwoy sasiie Apiewid ¥su ajel jsala|

*sajel jsaseju Bugeoy yim suogebliqo
198p wwuay-6uo s,dnoisy ay) o) Auewud seiejel sajes Jsaseiul 1osew Ui saBuByd Jo ysu ay) o) ainsodxe s,dnoio) 8y “sajel jSalajul JaYIEW Ul S3BUBYD JO 8SNBI3q S1EMONY (1M USINASUI [BIOUBUY © JO SMOJ) YSED 3ININy JO aN[eA Jig) 8Y) Jey) YSU 8l SI su sjel 15e191u] -Juawabeurw Ysu ajel 1sasu|
“ysi Aoua11nd ou 90Uy ‘saadny UBIPU| Ul SUOP 18 SUCoRSURI iy s A3uaing
"¥SU 8jel sase)ul pue ys Aouanind ysu 8o1d a18 ysu jaxseul Jo sjuauodwiod Jofew Sy 'ssauIsnq e jo soueuLiopad aimny ay; uo oedwt Al pue SJUBUBAOL B21id 1exIBw B|qISSod woyy Buistie AJuleHaoun 10 ¥SU AU} SI YU JOXIEN
A 19BN L7V

£L6 - - £L'6 & Ajger] jeueuld Joyi0
$207 ‘1€ Y21e e sy

80°C9¢ - - 18'661 1229} Auger feueuld Y10
£205v'6 8,062 EE'620'T 21'909'L 00'¥CL sbumoliog
207 ‘1€ U2JeR Je sY

fejot saeak ¢ uey) ajop sieaf ¢ -1eak | Jeak | -yjuow | Yjuow | ueyj ssa siegnojped

(uoyyur uy 2)

*Aed o} paainbai 8q Aew dnoug) a8y} yorym uo sjep )ssijiea ay) Uo paseq si Aunjew [enjoBUO 8y “SMOp yses [ediouid pue jsaisyul yjoq apnjoul sajqe; ay| “Aed o) painbal aq
Uea dnol9 ayj YaIym Uo jep 1SallJea 3y} Uo paseq SaRifigel [BIoUBUY J0 SMOY YSed Sy} U0 paseq dn UMeIp Uaaq SABY SIGE) SY) Ul PSpN|oul UoHULJU! 3Y | “spoLiad juswAedal pasiBe yim Saijiqel [eIoUBUY aANRALSP-UOU S)f 10} ALInjew [enjoeiuod Bujuiewal s,dnois) ay) jiejep se|qe) Buimoljoj oyl

saljijiqel| pue sjasse [eloueuly jo sajiod Aunew ayy bury; Aq suonebyqo jesw o} A sjasse pinbi) Jo jaA) Butiapisuod smoy ysea Bunoalold sanjoaul osje Juswabieuew
ay} 19aw o} sysodap yueq Buipnjout sjuaeainbs ysea pue yses jusioyns Buejuew Aq ysu Aipinby sebeuew dnoig ay
juswabeuew ysi1 Aipmbry 97y

Aupinby ‘uomppe uj “smoj ysed pajoadxa Jo siseq ay) Uo sjusjeanbs yses pue yses pue uoiyisod Apinbi| jo sjsesalo) Buljos siouow I2jy aNp USYM

“suonisul Bunjueq Aypomyipalo pue paynda) e yjim pjay aie saouejeq yueg "syueq pajnpayos 10jaas ajealid/aliqnd pajes ybiy yim ale sysodap uis) Joys

ur sjuswysaAu o) surepad dnoib ay) Jo sysi Jipaid JayiQ Juawabeueyy ay) Aq pamainal si Yaiym spuny snidins jo | 10} spustf Aped Aqp st dxa ipai0) ‘pasnbai ase suoisinoid Aue J) ‘ssesse o) BulaBe jay) pue sajqeniaoal ) siojiuow Apejnbas pue 'sansed Jajunod ay)

Jo Aypenb yipaio ay) sassasse dnoJo) 3y "sjesse [eoueul Ul sasso] juaaald o) siyski ipaio Ajed Jajunoo Buibeuew Jo aaalgo ay| *siesse (eloueul ayj o anjea Buikiies ayj o} [enba st ysi }ipaid o) d IXBU B} "SI|GBAID03) BPBI) S S1 UOT YsU )1paio 1Bis s,sdnoJg ay}
Juawabeuew ysu1)Ipai) 5z

*(§su aoud pue ysis Auannd Bujpniour)
su Jooiew pue ysu Ayipinbi| ysu paso apnjoul sysl asay ] “systi jo apnjubew pue saibap Aq sainsodxa BuizAjeue Aq dnoig ayj jo suonesado ay) o} Busejel sysu jesoueuy Aoy sabeusw pue siojuow osje dnois) ay) ‘sjuswaiinbal feuoneisdo s,dnoig 93w o) Juaioyns si Apinbi Bulinsua ajiym
$0A1)90[qo JuswaBeuew ysu [ejoueuly ¥z



\
\

s 21°806'LL N SO/ 210
- 8Y'0E1'SL N TN A (enjep Buikue) ssoi9) awdinb3 pue jueld ‘Auadold
- 4475 — jueg yim sysodap paxiy
- 18222 sjusjeainba yseo) pue ysed
- y€'088'L $9|qBAIR00Y apel|

sjassy [eloueuly

$202 'LE YaIep Je sy

ST0Z '€ YouRl Je SY

siejnojped

(uoypiw us 2)

ISMOJ{0} SE Bl SIBYUB] BY) WOy SaNIIoe) JaLo pue sbumouoq Buiutelqo Joj Ajunoss se papioid sey Aueduog ay) jey) Juswdinba pue jue|d ‘Apadoid pue sjesse [eroueuy Jo junoure Buikues ay|

Aunoas se pabpayd sjasse Jo sjielaq z'ey

*$3|qBAIB03] 9Y} JO $8SS0| Pajoadxa ay} Joj JUNOITE OJU] UBHE) LSS ARY ‘Aue

§1 ‘S30UBMOY|E ‘UOKEN|BAS SI} UO Paseg “10af0id paoueul 8Y) JO SONSHBIORIBYO YSU B} PUE JBWIOJSNI BY) JO SSBUIYHOMIPAIO [ENPIAIPUI PUB 'SI0J0B) YSH Ajunod ayioads ‘sajel jsalsjul se yons sisjewesed uo paseq Auedwo?) ay Aq pajenieAs a1e SjS00 Pashiowe Je Painsesty Sjesse [ejoueuly

:SaNfeA 1} 8y) 8jewnsa 0} pasn alem suoydwnsse pue spoyjewl Bumojjoj ay L

*3|es uonepinbi 10 paoIo} e uj uey) jayjo ‘serped Bujim UsaMIBG LOJIBSUEI) JuBLND B Ul paBUBYDXS 8q PIN0Y JUSWINJISUI 84} YOIYM Je JUnoWe ay) Je papnjaul S SANJIGeI| PUB SJeSSE [eIOUBUY BU} JO aN[eA J1g} 8y

"SjUSWIISUI 953y} JO Safunjew wUaj-Hoys sk o} anp Aabiej sjunowe Buikied Jiay) sjenba 1500 pasiowe Je painsesll SJ9sSe [eloUeuy J8YJ0 pue Seoue|eq YUBq Jayjo ‘sjuseAinba yses pue Yseo ‘sa|qeAlaosl apel) ‘SUeo| Jo anjea Liej jey) passasse jusiuabeuew ayL

€16 £L'6 80°29¢ 80°'29¢ SalI[Iqel] [eIoUBLY JusLIND JBYIQ
- * TVOEL' TVOEL'L sBuimosiog
auny
- = 210zL'L 210zL'L sBumosiog
JuaLNJ-UON
IqelT [eloueuly
N - 8Y'LyC 8y’ LvT S]asSE [BloUBUY JUSLIND ISYIO
- - ¥0'€ D) Sueo
* # 017104°¢ 01°10L°¢ SE0UBJE] YUE] IBYIO
- 2 18'72C 18'CTC sjuajeainba yse) pue yse)
- = vE088'l $£088'L Se|qeAIadal epel]
juaung
- - 8L'LG1L 8.1 S}asse [BIouBUl JUSLND UOU JIBYD
- - 0v'91 0v'9l Sueo]
- - 06'925'1€ 06925'1€ SJUBUYSIAU]
juaLINg-UuoN
Sjassy [eloueulg
20T ‘L€ YoIey Je sy $207 ‘1§ YoIep Je sy
5207 L€ YoIep Je sy ST07 ‘1€ Yosep je sy
anfeA Jie4 anjep Buikiuesy anjep dled anjep Buifuesy siejnaiJed
(uoypw uy 2)

uoBayes Aq siwownzsul | ver

:SMOJjo} SE aIe Iy Jo anjeA Jie4 jue anjea Buikued ay)

sjuswinAsuj [e1ouRULY ¢



suoljesado wouy anusasy / pouad ay) Joj Jljoid = (%) uibie 1oid 18N i
lendes Buppiop / suonesado woly anuaAdy = ofyes Jarouiny [ejded jaN
sa|qefed apey) abelany | suojerado wol snuaAdy = Janowin} ajqeked apes)
S9|qeAadal apel) abisAy / suonesado Wol anusAsy = JOAOUIN) S8|qBAIBIS] 3Pl |
sa1i0)uaAul abelaAy / suoeiado woly anusAsy = Janouin) A1ojuanu)
Aunba [ejo | aBeJaAy | Jeak ayy Joj old = opel Ajinb3 uo uinjay
[sBuimoniog
wig) Buot jo sjuswAedal [ediound + (uononssuod Buunp sinjipuadxe o) Jajsues) Jo jau) sBuimoliog
uo Jsasajul] / way [euondadxa pue Xej ‘jsasequl 10jeq sbuluieg = oney abeiaro) 821198 199Q 9
Aunba jejo] / sBuimolioq jejo) = oney Ainb3 jqeq q
SaNI|IqeY| JUSLINY / S)OSSE JUANY = ONY JUSLNY ]
uoneIndwiod Joj pasn ejnuog

T ¢ = oL

£00°0-

pakojdwsa [eyde) uo wnpy i

Sl')-

ofel jyoud joN 1

v0'0

ojjel Janouln) (ejides JoN

<

YN

=]

oljel Janouin) sjqeded spei|

100

oljeJ JaAouIN} 3|qeAjadal apel|

YN

onel Jaaown| Alojusau|

%bE 0

S|

otjes Aynb3 uo wney

8L’z

ofjes abeanoy a0jAi8g 192Q

120

ohey Anb3 1geq

68'C

©lo]d

oney juaLny

207 ‘1€ Yd1eW papua poriad ayj 104

6207 ‘}€ YaIe papua popsad sy JoJ

sie[najyed

o
=
7]

soyey |efoueuly gy

SjusWa)e)s [BIOURUY L) Ul 2IUMAS|S PaSOJOSIP USAQ JOU BARY Jey) ‘anss| Joj SJUSLUBJE]S [elouBy BU) JO LORESIOYNE oY) fjun dn pue GZ0Z ‘1€ YOIB\ 0} JuaNbasqNs SJUsAS [BLISJBLL OU SEM 813Y] G

VYN

pajipneun

%08

Eipu|

pajiwr ajeald usal9 9dIN JONO

—

P07 ‘1€ YdJeyy uo se Jipny jo sniejg

SZ07 'J§ YDIRIN U SE JIpNnY JO Smeys

SZ07 ‘)€ Yol je se
ysa12ju] diysiaumo jo uoipodoid

uonjelodiodu] jo Anuno?

Auedwoy ayj jo suey| ou'g

2INJUaA JUIOP UI }SAIRU] JO 3INSOISIA Z'hh

YN

pajipny

%00}

Eelpu

payiwry ABsau3 914

s

$20Z '€ YdJBlY U0 Se Jipny o snjeig

§20Z ‘L€ Yo4ey U SB JipnY Jo Snjelg

S0 ‘1€ YoIep je se
jsazayu) diysiaumo jo uonsodoly

uofesodiodu] jo Ajunog

Auedwo? ayj jo swey| ou'g

Auedwog sy ‘anjeA Jap|oysieys aziwixel o) Se 0S aInjonus [ewijdo Ue ulejulew o} s

Kieipisqns uj }sa19)ul Jo 21nS0[ISIA |y
S3[IUB JBY)O U] JS8IB)U] JO INSOIISIA Y

141]

onjes Ajinba yqeq

0Sb'GS

(9} (Aynba pue sbuimonioq) eyded |ejo

%Ll

(9/g) [endea [ejo) jo abejuasiad sy

05v'6

(g) sbuimousog [ejoy

0eL'L

sBuimoLiog JuaLIN-UoN

0€L'}

(sanunjew yuauna Buipnjour) sbumoliog Jusung

%E8

{2/v) jeydeo jejo) jo abejuadsed sy

0009y

() Auediiog) ay) jo s1apjoyaleys Ajinbe ay) 0y 3|gejnguyie Ajinba jejo

y20Z ‘L€ YoleW

SZ07 ‘1€ Wl

1 sy

je sy

sigjnojueq

(uoypur vy 2)

*alqe) mojaq ul usaib se ofjel Ayinba jgap jewsdo ue Buiuie)

ejides Buibeuew uaym aAnoalqo s

:SMOJj0j Se SI ainjonuys feyded ey

w Jo Aem Aq panaiyoe Buieq ale [eyided Buibeuew Joj saapoaiqo 8y “Ajnba [ejo) A papIAIp 1Gap (€10} SI YaIym ‘ones Ajinba jgap siojiuow
Auedwog ay] “feyides uo winjas ay) siopuow Auedwio) sy “ssauisng ayj Jo JuswdojaAap ainjn) ulejsns o} se os aseq [elides Buols e ufejuiew o} st Aoljod s, dnoig ay|

juawabeueyy jeyden ¢'cy




*pouad Burpodas ay) Buunp suonnyisul yons Aue wouj saijijioe) Jipaso Jo sbumoioq Aue pajieae jou sey dnoig aly ‘1ayin4 "japusaj JaLjo Jo ‘uoymisul [eloueuy “Yueq Aue Aq Ja}nejep njjim B palejoap Uaaq aAeY dnols) ay) Ul Saius ayj Jo auoN B

1961 10V Xe
-8W0dU| 3y} JO suoisirald JueAS[al JaUJ0 AUB 10 ASAINS 10 YIIeas 'se Yans) | gp) 1oV Xej-ailoouj ay) Jpun sjuswissasse Xe) ay) ul pouad Bunodsl sy Buunp awoous se pasojosip Jo PaIapuUaLINS Uaaq Sey Jey) SJUN0dJe JO S00q By} Uj PapIodal Jou S| YaIyM UoioesUe)) Yons ou sey dnolg ay)
*SaLBIONBUAG SJeWI|N SY) JO JBYSq uo ax sy} Jo Alunaas ‘asjuelent Aue apiaoid
1o (saueioyauag ajewnin) Aued Bupung ay) Jo  Jleyaq uo Jo Aq JoAs0SIEYM JouuBW AU Ul Paluap! SaIUS JO SuosIad JAY)0 Ul JsaAul Jo pua| Aoailpur Jo Aoauip (1)

leys Auedwo?) ay) jey) (as1mayio Jo Bunum uj papiodal Jayysym) Buipuejsiapun ay) M (Aued Buipun4) senius ubialo) Buipnjoul ‘Ayjua Jo uosiad Aue wolj punj Aue paa@asl jou sey dnoig ay) '8

salleloyauag aJtWiN SUj JO jfeyaq uo Jo o) 8yl sy Jo Aunoss ‘esjuesend Aue apiroid
10 {sallepyausg ajewnin) Auedwiod ay) Jo jleyaq uo Jo Aq 19AB0S]RYM Jouuew AUB Ul paljiuap! saiua Jo suosiad Jayjo Ul JsaAul Jo pus) Ajjoalipul Jo Aoaip (1)
jeys Aiespauseju) ey Jey) Bupue)siepun ay) yim (ssueipawiajuj) sapnua ubialo) Buipnjour 'Ajius Jo (s)uosiad Jayjo Aue 0} Spunj pajsaAu] Jo paueo| Jo paoueApe jou sey dnoig ey] 'p
*pouad Buipodal ay) Buunp Aousing [enpiA Jo Aouawnd 0jdAiD) ul pajsaaul Jo papel) jou sey dnois sy 'o
‘poliad Auojnie)s ay) puokaq QOY UM palssiBal aq o} 124 si Yolym uojoeysiies Jo sabieyo Aue aey jou saop dnois) ay) °q

*Ruadoud jweuag Aue Buipjoy Joy Auedwio) ayj Jsurebe Buipuad 1o pajeniul usaq sey Buipeadold Aue alaym ‘Apadord weuag Aue aaey jou saop dnoso) ayj e
uofjeuLioju] [EUORIPPY 8

*me| Aueduod Jsipes Jo suoisircsd
Buipuodsariod 10 €10z 19y seluedwiog sy Jo gz UONIBS Jo SUOISIACID BU) JBpUN o NINJS Udaq aAey jey) sajuedwod Aue ypm |eq Buipuejsino Jo suoyy 1} ou sey i Jey) suuyuod pue pouad Burpodas ay) Buunp sdiysuonejel pue suofdesue sji pajenjeas sey dnoio ayy
'£10Z 10V saluedwio jo gpz s/n sajuedwiod 4o HonAS yum diysuoyefal uo ainso|sig Ly




0Z¢eld ON'W
fkrejeinsg Auedwo) S 2o7 NS( WO ~ :ajeq
030 040 (tewny] ¥A 1y|aQg M| :89e|d

13pwnze 4 S
GOLLYS ON'W
Jauped

) (eyes tewny wepnes /%A/,./
) 1) iy

(1122201 :NIQ) (vseeviol :Nia) (ol uenysuy)
Jojaiq Joj0811Q
(1exeg nysbueunly) (1exuoebuo] juey ‘_E_Eo YONIA)
. e NLLLLOO O 14
oYV ‘ sjugu pasayeyd
00 % ejieyg "O'f 404
pajiwI udai9 JONO JO S1039311Q JO pIeog 3y} JO Jleyaq uo pue 104 payoeye aje] joday Ino Jad sy

"asodind Jayjo Aue 10§ 3jge)INS aq jou AewW S)USWSE]S [E1DUBUIS P3JEPIOSUDD

asoding [e10adg asay) ‘AjBuipi02oy 1oy 8y} Japun palinbai se ‘Gz0zZ ‘L€ YdIBN 0} 207 ‘| 11dy Jeak [eioueuy ay) Jo} sjuswislels [eloueulq pajepljosuoy) s)i jo uojjesedaid sy ui (Auedwo?) Jusled auy,) paliwr] DONO

1SISSE 0 papusjul aie SjuaiLaje)S [eioueUl pajepliosuo?) 8sodind [e19adS 8say] §10z 10V Seluedwo) sy Yyim aduepiodde uj paiedaid sjuswwiae)s [eloueul pejepljosuo)) 8soding-Jejauac) ay) o} UCHIPPE Ul ‘sjualsiels
[eloueul pajepljosuo) asoding [eoads se paledald usaq aey SjusWSle)S [eIoUBUL Paleplosuo) asay} ‘AllBUOIPPY '$Z0Z ‘2z Aleniga4 uo pajerodiooul sem Auedwion) ay) se ‘pajipneun aie sainby jeroueuy sajeledwos ayy 0g

sjosse sjesse sjasse jau sjosse
J8U pajepljosuod JaU pajepljosuod pajepijosuod JoU pajepljosuod
junowy jo 9, esy junouy joo, e sy jJunowy joo,esy junowy jo o, e sy
aWoau) aAIsuayaidwos [ejoy Ul aleyg| aAisuayaldwon Jayjo uj aleys (sso]) 10 jyoud ut aseyg sjessy JoN Aunoy fpug jo swen| ON'S

$20Z ‘LS YoIRJ UO SE SJUBLWLAJR)S [RIOURUI PB)EPI[OSUOY Ul 3INSO|ISIP [BUOKIPPE ||| 8iNPaYdS

124115 %001} [43] %0014 9£°091" %00} 81'69.'SY %001 1ejol!
o'k %1~ - - 4 %!- 06'925'I€ %69 EIpu|| pajuwi 8jealid usal9 Od LN OONO
:2iMuap Julor 2
0006~ %CE = < 00°0S- %l 95'255'8 %61 Elpy| pajwi ABisu3 O1d
:Aleipisqng g
$9'904- %69 s %004 9L} %0. 2€°069'S %} Elpy| pajwi usalg JONO
jualed v
sjasse sjasse S)asse Jau sjasse
j2u pajepljosuod J2U pajepljosuod pajepijosuod Jau pajepljosuod
junowy| joy esy junowy jo oy, esy Junowy joo,esy junowy jo9 esy
awWoou| aAIsuayaidwiod [ejo} ul ateyg| aaisuayaidwod Jayjo uj aleys (ss0)) Jo yyoud ui areys S}assy JoN Anjunog fnug josweN| oN'S

§Z07 '}€ YOIBIN UO SE SJUSLWaje)S [ejouruy Pajepliosuog U aInsojasip [BUOBIPPE [[| 3[NPaYS 6y



Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules,
2014)

Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures

Part “A”: Subsidiaries

(T in Million)
Sl. No. Particulars Details
1. S. No. 1
2. Name of the subsidiary PTC ENERGY LIMITED
3 The date since when subsidiary was 04.03.2025
acquired
4, Reporting period for the subsidiary 31.03.2025
concerned, if different from the holding
company's reporting period
5. Reporting currency and Exchange rate as INR
on the last date of the relevant Financial
year in the case of foreign subsidiaries
6. Share capital 6,541.17
7. Reserves and surplus 1,287.29
8. Total assets 17,638.26
9. Total Liabilities 9,809.79
10. | Investments Nil
11. | Turnover 139.43
12. | Profit before taxation (42.69)
13. | Provision for taxation (11.07)
14. | Profit after taxation (31.62)
15. | Proposed Dividend Nil
16. | Extent of shareholding (in percentage) 100%
Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations-Not Applicable
2. Names of subsidiaries which have been liquidated or sold during the year- Not Applicable
ForJCB
Chartered Accountants -
irm R&g. No. 001111N R ' - :z@‘“w .
(Vivek Chandrakant Tongaonkar) (Arunangshu Sarkar)
Director Director
A Anshuman Mallick (DIN: 10143854) (DIN: 10777112)

Partner

M. No. 547705 &‘\ \)\‘\ /

Place : New Delhi  (Vivek Kumar)
Company Lyl o

Date : 10/05/2025  Secretary ([ = [Acnmirs CEO
MNo.F13220 |\
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Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and
Joint Ventures

(T in Million)
Name of associates or Joint Ventures ONGC NTPC Green Private Limited
1. Latest audited Balance Sheet Date Unaudited
Date on which the Associate or Joint Venture was 18.11.2024
associated or acquired
3. Shares of Associate/Joint Ventures held by the company
on the year end
No. 3,15,25,50,000 Equity shares of
Rs. 10/- each
Amount of Investment in Associates/Joint Venture 31525.50
Extend of Holding% 50%
4. Description of how there is significant influence Shareholding more than 20%
5. Reason why the associate/joint venture is not consolidated NA
6. Net worth attributable to shareholding as per latest audited 31,621.45
Balance Sheet
7. Profit/Loss for the year
i. Considered in Consolidation 1.40
ii. Not Considered in Consolidation -

1. Names of associates or joint ventures which are yet to commence operations - ONGC NTPC Green Private
Limited
2. Names of associates or joint ventures which have been liquidated or sold during the year - Not Applicable

For J C Bhalla & Co
Chart Accountants

Fimm.Reg. No. 001111N Y
(Arunangshu Sarkar)
Director Director
CA Anshuman Mallick (DIN: 10143854) (DIN: 10777112)
Partner WQJ-"
M. No. 547705 M ?\y‘ijw }Luﬁ»w*
Place : New Delhi ek Kumar) Gautam Kumar Saha) (S K Mazumder)
Company
Date : 10/05/2025  Secretary CFO CEO
M No. F13220
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