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Rajnath cautions
HAL over Tejas LCA
aircraft delivery lags

—
Dalip Singh
Bengaluru

With Hindustan Aeronautics
Ltd (HAL) missing key dead-
lines to deliver the Tejas LCA
Mk-1A, Defence Minister Ra-
jnath Singh on Friday pub-
licly expressed concern over
“project delays” and directed
the state-owned aerospace
firm to take the issue “seri-
ously”, cautioning that con-
tinued lags lead to “cost es-
calations” and impacts the
IAF’s military capabilities.

Singh’s  strong-worded
speech was delivered during
a ceremony the HAL organ-
ised at it own airport in the
heart of the city to hand over
two LCA FOC trainers, same
numbers of HTT-40 basic
trainers to the IAF and four
Dhruv Next Generation
(NG) civilian helicopters to
Pawan Hans Ltd to operate
for the ONGC.

“There are some issues on
which we have to work.
Among them is the most im-
portant issue of delays. We
face delays because of tech-
nical issues, projects. We
need to take these delays ser-
iously.

“Because these delays cre-
ate military capability gaps
and the force’s requirements
are not met. These delays
also lead to cost escalations,”
the  Defence  Minister
stressed in the presence of
the top brass and other em-
ployees of the HAL.

TIME REALISATION
He also stated that by the
time technology realisation
takes place, it becomes “ob-
solete” due to availability of
of better version globally.
The government has
already given a go ahead to
the prototype development
of the fifth generation Ad-
vanced Medium Combat Air-
craft (AMCA), which is indi-

Defence Minister Rajnath
Singh during the handover
event of HAL platforms in
Bengaluru acien ecenuse s

genously designed and
developed by the DRDO.

As per the contract for 83
LCA Mk-1A signed in 2021 at
a value of close to 46,000
crore, the HAL was supposed
to have started the deliveries
of the indigenous fighter air-
craft from March 2024 and
complete it by September
2033. But, it missed a few
deadlines.

The initial delay was ow-
ing to supply of F404 engines
by US-based GE Aerospace
which attributed it to global
supply chain disruptions,
forced due to the covid
pandemic.

HAL CMD RaviK, inanin-
terview to businessline the
previous day, clarified that
the delays were due to cer-
tain software integration is-
sues but assured that other
parameters, including trials
for firing of weapons, had
been completed.

He also stated that the
HAL will hand over 10 fighter
aircraft to the IAF by March,
2026, since they have re-
ceived ten F404 engines so
far from the GE Aerospace.
According to him, the GE has
promised 12 additional en-
gines by December, this year.

Earlier this year, Chief of
Air Staff Air Chief Marshal
AP Singh was heavily critical
of the delays of LCA Mk-1A
handingover.
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Four IPS officers
posted as ASPs

Times News NETWORK

Ahmedabad: The state govt on
Friday ordered the appointment
of four IPS officers from the 2023
and 2024 Gujarat cadres as assi-
stant superintendents of police
(ASPs)indifferent districts. Italso
transferred six state police service
(SPS) officers as commandants of
State Reserve Police Force (SRPF)
units.

According to a home depart-
mentorder, MansiR Meena, a 2023
batch Gujarat-cadre IPS officer,
has been appointed ASP, Viram-
gam division, Ahmedabad dis-
trict.

Mausam Mehta, also from the
2023 Gujarat cadre, has been pos-
ted as ASP, Deodar division, Vav-
Tharad district.

Prakhar Kumar, a 2024-batch
Gujarat-cadre IPS officer, hasbeen
appointed ASP, Khambhalia divi-
sion, Devbhumi Dwarka. Karan-
kumar Panna, also from the 2024

Gujarat cadre, has been posted as
ASP, Limkheda division, Dahod.

Among the SPS officers, DCP
Traffic (North), Vadodara City, J I
Vasava, has been appointed com-
mandant of SRPF Group-9, Vado-
dara. D M Chauhan, SP, Visnagar,
has been posted as commandant
of SRPF Group-3, Madana, Banas-
kantha. SRPF Group-15 comman-
dant (asst commandant) in Mehsa-
na ONGC, Prakashkumar Raval,
has been transferred as SRPF Gro-
up-4 commandant in Pavdi, Da-
hod.

B L Desai, Panchmahal, Godh-
ra headquarters SP, was transfer-
redas SRPF Group-5commandant
inGodhra.

H P Doshi was transferred
from his post as SP, Police Trai-
ning Centre, Chowkey, Sorath, Ju-
nagadh, and appointed comman-
dant of SRPF Group-13, Rajkot. LB
Zala, DCP, F Division, Surat City,
has been posted as commandant,
SRPF Group-11, Vay, Surat district.
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Qil India explores routes to repatriate
$300 million dividend from Russia

AGENCIES
New Delhi, September 18

State-run Oil India Ltd (OIL)
is exploring options to repa-
triate about $300 million
in dividend income held at
SBI’'s Moscow branch, con-
sidering routes to transfer
the funds either to India or
Singapore.

Speaking to reporters
after the company’s Annual
General Meeting on Thurs-
day, Oil India Chairman &
MD Ranjit Rath said dis-
cussions are underway to

find a route for transferring
the funds and stressed that
the company is not con-
cerned over the pending
repatriation.

“We have about 300 mil-
lion US dollar dividend in
SBI branch of Moscow. So
it has not yet been repatri-
ated but we are not con-
cerned because it is a work
in progress where discus-
sions are in underway to
explore the possibility of
getting the money either
to Singapore or to India.
Singapore is the subsidiary

investment that we have
created,” Rath said.

The dividend is linked to
Oil India’s investments in
two Russian oil assets and
remains in Moscow amid
restrictions following West-
ern sanctions on Russian
entities and banks.

Oil India, along with
Indian Oil Corporation &
Bharat PetroResources Ltd,
holds a 23.9 per cent par-
ticipating interest in JSC
Vankorneft and a 29.9 per
cent stake in Tass-Yuryakh
Neftegazodobycha.
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Indian refiners to buy Russian oil despite tariff threat

Rituraj Baruah & Ramita Mishra
NEW DELHI

importing Russian crude

despite the prospect of US
tariffsofup to100%, as disrup-
tions to supplies from West
Asia have narrowed their
alternatives, according to
three people familiar with
the development.

“There is no immediate
concernof shortage as refiners
have tied up supplies for the
next 45 days. Russian supplies
will continue as procurement
is not done from any sanc-
tioned entity,” said an execu-
tive with astate-runrefiner on
the condition of anonymity.
“Given our dependence on
Russian crude, it cannot be
replaced easily, especially now
when supplies from West Asia
are severely affected.”

Russian oil imports contin-

I ndianrefiners will continue

Russian oil accounts for as much as 35% of India’s imports.  arp

ued even after the US
announced a50% levyon India
in 2025, the executive added.

The US House of Repre-
sentatives on Wednesday
passed the Lindsey O. Graham
Sanctioning Russia and Iran
Act of 2026, which seeks to
increase economic pressure
on Russia over its invasion of

Ukraine and authorizes Presi-
dent Donald Trump to impose
tariffs of up to 100% on major
buyers of Russian energy com-
modities.

Thelegislationand escalat-
ing tensions in West Asia pose
a fresh challenge to India’s
energy security, with the
country importing about 90%

ofits oil needs. Higher crude
prices could widen the import
bill, while potential US tariffs
on buyers of Russian oil
threaten to disrupt a key sup-
ply source. Russian oil
accounts for as much as 35% of
India’s imports, according to
the people. “The

tions? These factors will shape
the future trajectory of the

100% tariffoption.”
Refinersare currently pay-
ing a premium of around $1a
barrel for Russian oil, the peo-
ple said. However, the
increase in crude prices has
raised concerns

strategic impact Russian oil about the cost of
of the US retain- imports imports, with
ingtheoptionof  continuedeven  Brentcrude trad-
imposinga100% after the US ing at around
tariff will be felt announced a50% $103 abarrel.

in the India-US h o Mint's queries
bilateral relation- tariff on India emailed to the
shipoverthe long last year ministry of petro-
term,” said C. leum and natural

Uday Bhaskar,
director at the Society for Pol-
icy Studies.

“Can US President Trump
afford to have two majorener-
gy-exporting regions—West
Asiaand Russia—closed tothe
market, evenas he prepares his
party for the mid-term elec-

gas, Indian Oil

Corp. Ltd, Hindustan Petro-
leum Corp. Ltd, and Bharat
Petroleum Corp. Ltd remained
answered.

rituraj.baruah@live-
mint.com

For an extended version of
this story, go to livemint.com
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GAIL Looks to Sell Its

Stake in US Shale Biz

KalpanaPathak

Mumbai: GAIL (India)’s US unit
isclosetoselling itsentire 20% sta-
ke in oil and gas assets at Eagle
Ford shale basin in Texas, said ex-
ecutives aware of the develop-
ment. The state-run gas distribu-
tor has received a few expressions
of interest from US-based compa-
niesand isreviewing them, the ex-
ecutives said.

“GAIL is evaluating the few ex-
pressions of interest it has recei-
ved and plans to complete the sale
process by next month,” oneof the
executivessaid,adding thecompa-
ny could garner about 2100 crore
from the deal, which it intends to
complete this month.

GAIL didn’t respond to an email
query. The Eagle Ford shale basin
had been witnessing declining
output for the past few years.

GAIL Global (USA) (GGU), its
wholly owned unit, had floated a
tenderlast Februarytosell itsenti-
re 20% non-operated working in-
terest in oil and gas assets in the
Eagle Ford shale basin. The assets
comprise interests in91oiland gas
wells and 13 identified proved un-
developed locations, covering
2,870 netacres inLa Salleand Frio

counties.

GAIL entered the US shale gas
sector in September 2011, taking a
20% interest in Carrizo Oil & Gas’
Eagle Ford acreage for $95 million.

The investment
— comprised an up-
Thegas front cash pay-
distributor ment of $63.7 mil-
hasreceived lion and a $313
afew Eols million carry lin-

from ked to future dril-
Us-based ling and develop-
cosandis ment costs. The
reviewing proposed exit fol-
them, the lows similar mo-
execs said ves by other Indi-

anenergy compa-
nieslikeRIL, whichsold its remai-

ning Eagle Ford shale assets in
2021, exiting its decade-long US
shale gas business. RIL had earli-
er offloaded its stake in the Mar-
cellus shale blocks.
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Data suggest Indian oil
buys fall after U.S. curbs

The government says energy sourcing is based on ‘national interest’, but India slashed imports

from Venezuela, Iran, and Russia following U.S. pressure, and resumed sourcing after curbs eased

T.C.A. Sharad Raghavan

Kallol Bhattacherjee
NEW DELHI

ver the past de-
0cade, India has
complied with U.S.

pressure to reduce oil im-
ports from countries it has
sought to isolate, such as
Venezuela, Iran, and Rus-
sia, even though they were
important sources. Once
the U.S. pressure eased, of-
ficial data show that India
immediately turned back
to these sources of oil.

The External Affairs Mi-
nistry on Thursday issued
a strong statement assert-
ing India’s strategic inde-
pendence in sourcing ener-
gy against the backdrop of
a U.S. Bill that proposes ta-
riffs of up to 100% on India
for importing Russian oil.

The Ministry spokesper-
son said on Friday that

Press_u re } India began drastically cutting back on Russian oil

tactics

August 25: U.S. President Donald
Trump hikes tariffs on India to
50%  50% for importing Russian oil

Russia’s share in India’s oil import bill

following the 50% tariffs imposed by the U.S.

Feb 26: U.S.
Supreme Court
strikes down
Trump'’s tariffs

Source:
Ministry of
Commerce
and Industry

“energy sourcing is based
on national interest” and
that India continues “to
buy energy from diversi-
fied sources”. “As stated,
we have already conveyed,
at senior levels of the U.S.
administration, the impli-
cations that the legislation
could have on India’s ener-

gy security, for the interna-
tional energy markets, and
the overall bilateral part-
nership,” the spokesper-
son said.

Earlier, the Ministry said
that in its communications
with the U.S., the Indian
side “made clear its deter-
mination to take all mea-

sures to protect its trade
and economic interests”.

Data show that protect-
ing “trade and economic”
interests has, in the past,
coincided closely with the
U.S. sanctions and tariff
programme. Russia’s share
in India’s oil imports was
around 30%-40% between
July 2024 and July 2025 but
fell to 19.3% by February
2026 when the U.S. hiked
tariffs to 50%. After the
U.S. Supreme Court struck
down the tariffs in Febru-
ary, India’s oil imports
from Russia increased,
touching 51% this July. The
share of Venezuelan crude
fell from 6.7% in 2017-18 to
zero by 202122, and that of
Iranian oil plummeted
from one-tenth to nil by
2020-21.

CONTINUED ON
» PAGE 10
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Agn Dept targets Z€ero farmﬁres, 750 01ﬁc1als deployed
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department s promoting lter- by packaging factories, while  groups in different villages to fees led by the concerned e b gy
‘natives to burming phddy wwmmwwm collect straw under the ex-situ ~ SDMs, tehsildars,BDPOs, agri-  said arrangements hﬂm&
and exsitu management Oil Corporation Limited . Around 750 employees and mmmamem received the required quantity
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rds
Iran Act of 2026 by 262-159 on
September 16, after the Senate.
* had earlier approved it 86-11.
"The Bill now goes to President
Donald Trump and would

i oy

U ion 113 of the new
Act, tariffs could apply to the
five largest importers of Russ-
de or l gas, based
on the latest 12-month period,
tri thetop five n military-industrial complex. i di i
five facilitatorsof sanctionseva-  not publicly adopt that lan-  Tukentogether theseepisodes  Indlia forgo Russian  the worlds third-argest ol
for Russian natural gas where  Narendra Modis licies hav ices_Crudeunderthe mmwm““. India
imports are below 15% of Rus- ~ welcoming the framework , that India regards as matters  threat of 100% tariffs  Russiancrude cannot simply
;n‘ﬂotalmﬂmtmﬂ ?Em‘r‘etamwm qumuugjneeunmmd is 7 U be replaced overnight without consistently. The underlying
: ificant  Ru eg egregious and for refinery eco-  Indi ; whi iple is simple: national
steps to reduce them. The pattern goes back a India's response to the latest lmwammed_ nomics, the import bill and s 1 interest parz diversifi-

’nueis'no_mxpanlie decade. CAATSA (Countering  Bill has been firm but domestic prices. Its impor-
il. Section ~ Ameri A i ined. It has reiterated its  ssssmmemmssmseemses  tance extends beyond price to
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Data suggest Indian oil
buys fall after U.S. curbs

While Venezuela has never been a dominant
source of oil for India, its share in India’s oil im-
ports stood at a relatively high 6.7% in 2017-18,.
This share fell slightly to 6.4% in 2018-19.

This is where things changed. In January 2019,
U.S. President Donald Trump once again widened
sanctions on Venezuela to include its oil sector.

While Venezuela’s share in India’s oil imports
fell to 5.9% in 2019-20, it crashed to 1.1% by 2020-
21, and further to zero by 2021-22. It remained at
zero in 202223 as well.

Under the Biden administration, India res-
umed small amounts of imports from Venezuela,
but its share remained below 1%. However, Mr.
Trump partially lifted sanctions on Venezuelan oil
companies in March 2026 after he orchestrated a
leadership change in the South American nation.
Between April and July 2026, the share of Vene-
zuelan oil in India’s imports swung back up to
4.8%.

Isolating Iran

In November 2018, Mr. Trump reimposed wide-
ranging sanctions on Iran in a bid to quell its sup-
posed nuclear weapon ambitions.Iran’s share of
oil imports fell to 1% after the sanctions and then
to zero by 2020-21. India imported no oil from
Iran for the six years spanning 2020-26.

Then, in March 2026, Mr. Trump once again al-
lowed Iran to sell limited quantities of oil in the
global market. In the four months of AprilJuly
2026, Iran’s share in India’s oil import bill has al-
ready risen to 1.1%.

India’s energy relationship with Russia has
been more resilient, but it too has bowed before
U.S. pressure. Russia’s share in India’s oil imports
rose consistently to largely hover between 30-
40% during the period July 2024 to July 2025.

However, in August 2025, Mr. Trump hiked ta-
riffs on India from 25% to 50% as a penalty for its
import of Russian oil. Following this, India gra-
dually began cutting back on Russian oil imports.

Russia’s share in India’s oil import bill fell to
19.3% by February 2026, from nearly double that
when the tariffs were hiked. Then, in February
2026 itself, the U.S. Supreme Court struck down
Mr. Trump’s tariff regime, thereby also removing
the penal tariffs.

Immediately after, India began ramping up its
oil imports from Russia, with the latest data show-
ing Russia’s share hitting more than 51% in July
2026. This also coincided with the start of the U.S.
attack on Iran, the closure of the vital Strait of Hor-
muz, and global oil prices shooting up.

Page 11 of 26.




Publication : Mint Editions : New Delhi

Date :19 September 2026 Page : 15

EIL eyes oil
pipeline
projects in
Saudi, UAE

Rituraj Baruah

rituraj.baruah@livemint.com

NEW DELHI
tate-run Engineers India
Ltd (EIL) iseyeing oppor-
tunities to develop crude

oil and petroleum product
pipelines and strategic oil
reservesin Saudi Arabiaand the
United Arab Emirates (UAE), as
both countries plan to expand
energy infrastructure tobypass
the Strait of Hormuz and add
storage capacity, chairman and
managing director Atul Gupta
said. Talking to reporters on
Friday, Guptasaid the proposed
pipeline projects in Saudi Ara-
biaand the UAE could be worth
around $1 billion, with a tenta-
tive gestation period of two-
three years. “They (UAE and
Saudi Arabia) are now planning
for some infrastructure to
bypass the Strait of Hormuz.
We are also focusing on those
infrastructure projects... We
havealready shown ourinterest
that we canaccelerate the pro-
cess of creating the new infra-
structure,” he said.

“Weanticipate morethan $1
billion investment should be
there in all these countries
together for the immediate
infrastructure in which two to
three years is something they
canaim for because in the case
ofthese pipelines, the gestation
period is two to three years,”
Guptaadded.

EIL builds long-distance
pipelinesto transport crude oil
and petroleum products.

The UAE and Saudi Arabia
currently have two pipelinesto
supply crude to the ports: The
UAE'sADNOC-operated Hab-
shan-Fujairahstrategic oil pipe-
linewithal.5 million barrels per
day (mbpd) capacity thatopens
to the Gulf of Oman; and the
Saudi Aramco-run east-west
crude pipeline with a 5 mbpd
capacity thatoffersaccesstothe
Red Sea.

Foranextendedversionofthis
story, gotolivemint.com
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Gold rebounds as oil
cools, silver outshines

71,56,600

Gold staged a strong recovery
on Friday as easing crude oil
prices softened inflation con-
cerns and encouraged inves-
tors to return to bullion after
the recent sell-off.In Delhi,
gold of 99.9% purity jumped
X1,600 to X1,56,600 per 10
grams, inclusive of taxes, from
®1,55,000 in the previous
session.

Silver climbed %5000 to
%2,47,000 per kg.
Internationally, spot gold
gained $50.96, or L17%, to
$4,392.78 an ounce, while
silver advanced 310% to
$67.21.

The recovery came as the dol-
lar and US Treasury yields
eased and crude declined for
a third consecutive session
towards $101 a barrel.
Expectations of restored
Saudi supplies and alternative
shipping routes reduced
immediate disruption con-
cerns, although West Asian
tensions remain a risk.Gold-
backed exchange-traded
funds recorded inflows for an
eighth consecutive day, lifting
global holdings to 100.39 mil-
lion ounces.

MCX Metals RallyOn MCX,
October gold rose %1,309, or
0.86%, to ¥1,54,290 per 10
grams as traders added fresh
long positions. December
silver gained %2,978, or 1.25%,
to ®2,41,183 per kg. Firm over-
seas cues and renewed specu-
lative  buying supported
domestic bullion despite lin-
gering pressure from elevated
US yields. Cooling energy
costs and softer yields could
sustain investor appetite,
although geopolitical uncer-
tainty remains a key near-
term risk for prices.

—Commodity Desk
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No crude next month, Saudi Aramco informs European oil buyers

—
Bloomberg

Saudi Aramco told at least
two oil refining customers in
Europe that theywill be alloc-
ated no crude next month un-
der long-term agreements
after the kingdom’s key
pipeline to the Red Sea was
attacked, people informed of
the decision said.

European customers nor-
mally receive Saudi Arabian
crude on so-called term con-
tracts, ensuring a steady flow
of supply every month. Those
deliveries will not take place

next month, the people said,
asking not to be identified.
The decision applies to all
European buyers, they said.

Saudi Aramco didn’t im-
mediately respond to a re-
quest for comment.

The absence of Saudi flows
next month will heighten the
need for European buyers to
secure replacements.

RISE IN PRICES

Already, Poland’s Orlen SA
has been hunting for ship-
ments, helping propel the
prices of regional oil grades
higher. Dated Brent, which is

the benchmark for real-world
barrels in Europe, topped
$130 this week at one point.

Saudi Arabia was forced to
shut its East-West pipeline
last week after it was attacked
by drones. Aramco is working
to partially restart within
days and ramp up to full capa-
city within six weeks, a per-
son familiar with the matter
said on Wednesday.

The shutdown has forced
Aramco to make the rare
move to offer customers in
Asia cargoes on a so-called
spot basis — agreements for
immediate delivery. Once the

.

pipeline restarts, traders will
focus on whether Aramco of-
fers refiners in Europe sim-
ilar terms.

Supplies to Asia currently

go through the Persian Gulf,
which means Aramco has
once again pivoted toward
the embattled Strait of Hor-
muz. The company has sold
tens of millions of barrels to
customers for collection just
outside the waterway this
week, a route it had largely
shunned during the conflict
in the Middle East.

HOUTHI THREAT

The increased flows toward
the Persian Gulf, however,
brings little relief to Europe’s
refiners. In order to get to
buyers in the continent,

those  shipments  would
either have to sail through
the Red Sea, where Yemen’s
Houthi militants have been
attacking Saudi ships, or sail
almost five weeks around
Africa.

European refineries typic-
ally lift Saudi crude from
Egypt's Mediterranean port
of Sidi Kerir, which is connec-
ted to the Red Sea via a
pipeline. European countries
in the OECD imported
577,000 barrels a day of crude
from Saudi Arabia in June, ac-
cording to the International
Energy Agency.
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Rebuilding damaged oil & gas infrain W Asia offers EIL a $1 b opportunity

—
Rishi Ranjan Kala
New Delhi

Even as the West Asia con-
flict is fuelling an immediate
slowdown in order activity
for the state-run Engineer’s
India (EIL), an opportunity
is emerging in the region for
restoring damaged oil and
gas pipelines, terminals and
related port and marine in-
frastructure that could be
worth more than $1 billion
spread over the next 2-3
years.

The country’s largest en-
gineering and project man-
agement consultant (PMC)
for the oil and gas sector ex-
pects countries in the Middle
East Gulf (MEG) region to
spend  this  significant

amount on immediately
restoring their damaged in-
frastructure to ensure busi-
ness continuity.

The MEG region is an im-
portant area for EIL, consid-
ering that it accounts for a
“big chunk” of its foreign
business. The refinery and
pipeline builder’s current or-
der book is around ¥17,000
crore, of which foreign or-
ders account for roughly 43
per cent.

Speaking to reporters
after its AGM, EIL Chairman
and Managing Director
(CMD) Atul Gupta said there
is “some slowdown” in order
inflows from the Gulf region
astheyare busy planning res-
toration activities in their es-
tablishments with order
activity likely to normalise

3

Atul Gupta, Chairman and
Managing Director, EIL

around Q3 and Q4 in the cur-
rent financial year if the con-
flict de-escalates.

Asked about the over $1
billion opportunity, Gupta
said, “This conflict is offer-
ing us more opportunities in
the MEG region. We anticip-
ate that at least more than $1

billion should be there in all
these countries together for
immediate  infrastructure.
This should be spread across
2-3 years as the gestation
period for pipelines and ter-
minals is around 2-3 years,”
Gupta explained.

BIGGER OPPORTUNITY
The EIL CMD also pointed
to an even bigger opportun-
ity emerging from the MEG
region as countries such as
the UAE and Saudi Arabia are
planning to build pipelines
bypassing the Strait of Hor-
muz (SoH).

“Also, they are now plan-
ning for some infrastructure
which should bypass the
SoH. Our teams are working
very closely with the client
teams and we have already

shown our interest. We def-
initely see a very positive
outlook ahead. This is pre-
dominantly in the UAE and
Saudi Arabia. These are
pipelines, terminals, facilit-
ies at port and marine infra-
structure. These are at a
planning state now, and we
are already involved at this
stage,” Gupta added.

The closure of the SoH by
Iran in March 2026 following
attacks by the US and Israel
led to the biggest disruption
in the history of the energy
sector, almost completely
choking supply of crude oil,
refined products, LPG and
LNG. “Our objective is to
build amore diversified, resi-
lient, digital and globally
competitive EIL,” Gupta
emphasised.
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Crude oil pares
losses as market
weighs supply
concerns
proveslll
London

Crude oil prices pared earlier
losses on Friday as markets
assessed Saudi supply along-
side concerns about a widen-
ing West Asian conflict.

Brent crude futures fell by
33 cents to $104.49 a barrel
by 1411 GMT.

US West Texas Intermedi-
ate futures gained 88 cents to
$102.79.

Brent crude hit a session
low of $101.92 a barrel, while
WTI touched a session low of
$99.39 before both bench-
marks pared losses.

Prices climbed to close to
four-month highs earlier in
the week after sources said
crude loadings at Saudi Ara-
bia’s Red Sea export hub of
Yanbu had been suspended
and Riyadh cancelled some
deliveries to Europe.
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Iran says it bombed tanker attempting to sail through Hormuz

A second vessel likely struck off the coast of Oman as tensions around strait remain high

ABU DHABI

IRAN said on Friday it struck
the Togo-flagged oil tanker
Trend over what it described as

n “illegal attempt™ to pass
through the Strait of Hormuz,
according to the state broad-
caster, which cited the Revolu-
tionary Guard Corps.

The Guard’s navy warned
that vessels attempting to pass
through the strait without au-
thorization would face “de-
struction,” the broadcaster
said. Tehran has asserted con-
trol over the waterway since the
USand Israel launched the war
on February 28.

The United Kingdom Mari-
time Trade Operations (UKM-
TO) reported a “security inci-
dent” overnight involving a
vessel 16 nautical miles north-
east of Khasab, Oman, which
lies on the other side of the
strait. The crew was safe and no
environmental impact was re-
ported, the monitor said.

It was not clear whether the
UKMTO report referred to the
attack claimed by Iran.

The US military has been es-
corting some commercial ships
through the strait off Oman as
the threat of Iranian attacks
continues.

Separately, the UKMTO said
atanker in the strait was hit by
an “unknown projectile,” caus-
ing a fire that was later extin-
guished. The crew was reported

Members of Iran’s Basi] paramilitary force take part in a
military rally in Tehran on Friday | are

safe, with no immediate indica-
tion of environmental damage,
it said. The AP could not inde-
pendently confirm the incident,
and there was no immediate
claim from Iran.

‘The monitor also said anoth-
er tanker was struck Wednes-
day by an “unknown projectile”
while transiting out of the
strait, with the crew reported
safe. It was not clear why the re-
port came later.

Meanwhile, Yemen's Houthis
said on Friday that Saudi Ara-
bia had launched 26 strikes
against areas under their con-
trol in the past 24 hours, as the
pro-Iran group and Yemen'’s Ri-

yadh-backed government clash
in the country’s revived civil
war. The group said the number
of Saudi strikes on its positions
had reached 300 over the last
week, saying they targeted are-
as across Houthi-held Yemen.
The war, which began in 2014
with the Houthi capture of the
capital Sanaa, had been largely
frozen since 2022 but erupted
back into life in July.

On Friday, the UN said that
the renewed fighting had dis-
placed more than 112,000 people
while nearly 3,000 others had
fled across the sea to Djibouti,
heaping further misery on an
already struggling population.

TRANSFER
With the Strait of Hormuz closed and
the Bab al-Mandeb under Houthi
control, Riyadh is seeking alternative
routes to export its oil, including ship-
to-ship transfers off Oman and UAE

 How sTs works |

M n ship-to-ship transfer (STS),
crude oil or NG is transferred directly
between two vessels at sea

W Smaller tankers carry oil through the
Strait of Hormuz, often with trackers
switched off to avoid detection

W Qutside the strait, the tanker holds
steady as the other approaches. Then
both are aligned parallel with bulky
rubber fenders protecting the hulls

W Meticulous coordination and
favourable sea conditions are essential
to prevent spills and collisions

W Once the ships align and safety
checks are completed, pumps move
cargo through connected hoses

W Transfers happen near two key ports:
Oman's Sohar and another off the UAE

RISK OF ATTACK

Smaller tankers that bypass the

Strait of Hormuz risk being attacked

by Iranian forces. Saudi Aramco or
subsidiaries operate these tankers. The
risk is being taken because of limited
alternatives to get the oil to market
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TAKE
US tariffs: India’s
Russian oil dilemma

The challenge for India is no longer simply about managing
tariffs, but balancing cheap Russian crude, energy costs
and the broader India-US trade relationship

The US Congress has done what the courts undid. This week, the
US House passed the Lindsey O Graham Sanctioning Russia and
Iran Act of 2026 by 262-159, following the Senate's 86-11 vote
in August - sending to Donald Trump’s desk a law authorising
tariffs of up to 100 per cent on the five largest buyers of Russian
oil and gas. India tops that list, alongside China, Azerbaijan,
Hungary and Slovakia. For New Delhi, a wound barely healed
has been reopened.

This is not a repeat of 2025's overreach. The Supreme Court
struck down Trump's IEEPA-based “reciprocal” tariffs in February,
ruling that only Congress can levy duties - which is precisely
why this bill matters more. It is a statute, not an executive
whim, and far harder to litigate away. Yet its bite is deliberately
calibrated: an early draft proposed a blanket 500 per cent on
any Russian energy buyer; what survived is discretionary,
waivable by the President, with the “top five" list revisited every
180 days.

Graham, who championed it for over a year, did not live to
see it pass - he died in July, and the bill now carries his name.
The stakes for India are real. It imports nearly 90 per cent of its
crude, and Russia now supplies over half of that - a record
share, reached after a year of tariff pressure, not despite it. India
spent $40.8 billion on Russian crude in FY26, chasing discounts
that have saved precious foreign exchange. Yet the US remains
India’s largest export market: $42.8 billion in goods between
April and August alone, still growing. A comprehensive bilateral
trade deal remains unsigned, with Commerce Minister Piyush
Goyal holding out for tariff parity with Vietnam and Bangladesh.

Can this be negotiated? Almost certainly. Washington has
traded away this exact threat before: in February, a near-
identical 25 per cent Russia-linked penalty was lifted after a
Modi-Trump understanding, only for Russian imports to climb
back to record levels once the pressure eased. Trade analysts
expect Trump to sign it, then hold the authority in reserve as
leverage for future talks, not fire it immediately.

Neither India nor China is likely to walk away from
discounted Russian barrels simply because Washington has
raised the ceiling. Russian oil matters to India’s import bill, not
to its energy security. Hardeep Singh Puri has repeatedly noted
that Gulf producers, the US, Brazil and Guyana can absorb a shift
~ India ran on negligible Russian crude before 2022 and
adapted once already. The dependency today is economic
convenience, not necessity.

India’s wisest course is calibrated, not capitulatory: treat the
bill's own waiver clause as the anchor for finally closing the
trade agreement, trading a genuine, verifiable diversification
path — more US crude and LPG, more Gulf and Latin American
barrels - for durable preferential access, rather than symbolic
pledges that unravel within months.

Alongside this, New Delhi must keep building strategic
reserves and a wider supplier base, so that Washington's
leverage shrinks with time regardless of how this round ends.
Quiet diplomacy, not public defiance or premature surrender,
will serve India best.
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Iran claims it struck oil tanker in Hormuz

ASSOCIATED PRESS M Cairo

Iran says it has struck an oil
tanker trying to transit the
Strait of Hormuz, and hun-
dreds of thousands of
people rallied in Tehran in
the largest showing of
support for the Government
since the United States and
Israel attacked in February.

Iran said it struck a Togo-
flagged oil tanker, the Trend,
for whatit called an “illegal
attempt” to pass through the
Strait of Hormuz, the state
broadcaster reported, citing
the Revolutionary Guard
Corps. The Guard’s navy
warned that unauthorized
passage through the strait
would resultin the “destruc-
tion” of offending vessels,
the broadcaster said. Tehran
has asserted control over the
waterway since the US and
Israel launched the war
on February 28.

A monitor overnight
reported a ship “security
incident” 16 nautical miles
northeast of Khasab, Oman,
which lies on the other side
of the strait. The crew was

safe and no environmental
impact was reported, the
United Kingdom Maritime
Trade Operations said.

It was not clear whether
the UKMTO report was
describing the attack that
Iran claimed.

The US military has been
guiding some commercial
ships through the strait off
Oman as the risk of Iranian
attacks continues.
Separately, the UKMTO
reported that a tanker in the
strait was hit by an
“unknown projectile,”
causing a fire that was later
extinguished. The crew was
reported safe, with no
immediate indication of

environmental damage, it
said. The AP could not inde-
pendently confirm the inci-
dent, and there was no
immediate claim from Iran.

The monitor also said
another tanker was struck
on Wednesday by an
“unknown projectile” while
transiting out of the strait,
with the crew reported safe.
It was not clear why the
report came late.

Iranians filled the streets
of Tehran by the hundreds of
thousands in the biggest
rally since the war began in
February, pledging to take
up arms as “Janfaday-e Iran,”
or the “ones who sacrifice
their lives for Iran.”
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Interviews for Chairman, ONGC in progress; incumbent's last-ditch effort to get extension

https://bureaugram.com/news/interviews-for-chairman-ongc-in-progress-incumbents-last-ditch-effort-to-get-extension

The Search-cum-Selection Committee (SCSC) set up by the Ministry of Petroleum and Natural Gas is interviewing five
short-listed candidates for the post of Chairman, ONGC on September 18, 2026.

Dr. Ranjit Rath, Chairman & Managing Director, Oil India Limited (OIL); Rajarshi Gupta, Managing Director, ONGC
Videsh Limited; two Executive Directors in ONGC and Saumitra Priya Srivastava, Director (Marketing), Indian Oil
Corporation Limited are in the race for post.

Meanwhile, incumbent Arun Kumar Singh, Chairman, ONGC is making a last-ditch effort to get yet another extension.

Two tactics/ strategies work very well for him: it's either a foreign travel with minister/ ministry officials just prior to the
end of his tenure or he highlights and starts some project which needs some more time to finish so as he is granted a
post or extension.

It was a trip to Brazil when his tenure as CMD BPCL was coming to an end in August 2022 and immediately after that
he was awarded the ONGC Chairman's job. Very unusual in the CPSE environment! Again, last year just before his
three year term at ONGC was coming to end, he got an extravagant Convention Center constructed in Goa using
ONGC's funds to host India Energy Week and showcased it to get a one year extension as Chairman ONGC. It's
another matter that the Convention Center has been constructed in a place which does not have a clear access road
and is not suitable for big events or conventions. Now again, it is being highlighted that ONGC would create Strategic
Gas Reserves, only if he remains at the helm of ONGC. Who knows a foreign trip would come his way to get another
extension?

It goes without saying that these travels, tours, workshops, seminars and conventions are meaningful for the
companies and industries, but in this case it looks more meaningful for this manipulative individual.
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IRAAT D1 e TaRiie do 9 Tadidt-4o0 faum, e w3t vy Rig = garan wgayyf s

https://ddnews.gov.in/air-force-receives-lca-tejas-and-htt-40-aircraft-rajnath-singh-calls-it-a-significant-milestone/

YR 7 WM TIRIUY &HdT & &F T YHaR ! diF 36H IUudisd giid &1 Fgm wRAce f[ffids 7 URdia
IR B! TAT

Ao & THSRA fgT Hiex TR 1 Sifqw QU SR wrdidt-40 I R famme G| o), uad g9 faftes &) Wl =u 3
fgoirgT 3R BRI ya Tl TR SeliepTer AT TaT| 59 ERM Yd Tl &) THRS 357 HelMeay &) 3R J <™y
féftrarem ot wem forar war| wrisma B vem 1= ey g dieg W3

T AR TR &1 Al o1y g A gl (o fgead TRFieH [Affice A URd &1 TRIGY &l HHf & a1 § gg &
% AUl WY & T § w1t far g1 suet 7 faam fmfo, sfeiR faem, ol & o xevad, IReEd SR
WIAG ATt TUT TR ST & &9 § deayul &mdd fAsRia &t §1 35 ol % a8 fad daa shuaie
FTdrH gl g, e URA &1 Wl TR &Hd, dh-Id! TAAYRT R TaAfRar &t fixn & v Heayu! usa
11 U & pTdepd § as1e famm ufiern, giard I ulierr iR ArRe gefieier Fufor @ &t Suafemt I s |

g1 ¢ o TaRfiT et TR &t Sifdw WU YR argeHT & Qi1 3% & WA I TR & & forg Ayl Iuafsy
2| UaHTT & auTiet s Toid & IS U910 & 16 faur= & & sifaw ufveras dedt fireht 31 vaiit s YR
TR AT & gad Hecebial 3R FHIdgul eideal § § us @1 31 98, R wRHfew fiftiee 3 gadid-40 &1
=R fmtor frar 81 ST e Iae &1 famm ot YR arg@T &1 dtor | 39 ey fame vonferat SiR gRen
gfaums nfira §, S ufRieror &) sRevdl & 3R g

U Wi At ¥ g faum ufieor & &= & facsht fikar &9 o3 8 Agg et o= sy giaersit & sRor
TEcId-40 # fafa &t Guramg off €1 g4a Taoh 3elipror & &7 & oft YRd A U gl Iualsy g1iid &1 g | ugeh IR 9Hx o
Ad SR T Taeht St & o dd ud Wiepfad 19 Fm gRT WoRh flidIR &1 SXTd fhar S| 39d waeRht xifad
<O ®I =M fopan T 7, for AR SgaH HeTHexnad ¥ yHvH i g1 5|

W §5H & TBT UHIHRU T HRA B ANRG TIRIUY &Hdl &1 3R Aot et 81 &M d@5t 3 we1 & Rgwm
TRAICH fafiies & T W1 & ®u A fasfyd w1 g ot fewnga, fawm, At yamE, © Jar-amd & R
TR 3R Ay fauum S Wit &3 7 fyyadia emar &1 U4 B3| IB gaT Iee), SonfA), fEemsRY, ufieor
TRIetel 3R dh-TREAT & U dobriieh [AbRid 3 B! gl TBR PR BT TG fobar, Sit 311t Aivle &) T8l B

Ty Rig 7 gl fr URd B 3 aT1d ¥ & df¥e TR Mt & & & soft =i gifid o & fog 71 emrang
faep i et gl 351 el i Wl wu I =iet faesRid =1 YRd & 1T T0 &) sRexd 3, Fif T T Wy doll
T 95 @1 81 S Fel f ufasy & gars S gaar ofR da-ites R SR 8| T ardiarvl § g& yurasiterdr &
forg arast e Rt Hifa, Iad da-ites, Usidd Humfera) 3R doft ¥ ol AR &Y egar &1 Yaie st 81|

e T3t A Pl o o9 x A faur feses, fanma sage e, Som, fya anmh, I fFasor o, fufor oik v
SR} &rad ARy Bt § oY SHbT a1 R TRIWY &7 B! fiiefdr 8, 38R YR &) T1 Thlhd TRIEY dF dOR &l
BT off B &3 & AR g1 S5 Ay Siar fos <=1 3o SHfeed &dl & 9 IR 9 9 Bl gTRId H § 9%d
g
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YRd # WeRlt ToRy fawr &t a3 fa=n

http://m.dailyhunt.in/news/india/hindi/newz+fatafat-epaper-newzfata/bharat+me+svadeshi+eyarospes+vikas+ki+nai+disha-
newsid-n727365515

Aedt-Wehi g8k TRIE & Hea@yul Jrmd & dig e et oy Rig ok AR Igaq w3t W Mg A1ag A
fegam TRAeH faffies (HAL) H Sfd T TURIg & | ferm|

T SR W YR arg 1 B &1 et ardl & TAY dord TSRt ¢oR faumit o1 ian a7 |

YD 1Y B, Ugell Wl HTT-40 R ¢R TRebTue Wt UG fovdl TRIT| UaH 89 &I IR gd ARe SR gaidier ot

Ul U €1 38 YR B1 ATAMHRAT 31 fa=n & U mgayul der a1 S Y87 8| THRIE ¥ Ugd, & #3ft 3R AR famm=
w3 faferad gon o v feram)

Yd BEIBITR 3R HTT-40 HI fIRwrard

¢d U & Soi aTdl e RId gelieieR 7, et fewmg ok fmfor vauua 3 fasan 81 591 9o 5.5 ¢ 8| Tadidt-40,
fEgedr eaf eR-40 & A ¥ 1t ST o ©, 3 F fgoig oiR Fiftfa ek foum 81 32 o1at & sy A9 fear man B
YRATT arg 1 1 3111 39T Ugal famm I 71 8, SR JHEhd & SR, TWRBN &1 $d 70 faue e |

oY RiE BT 99 TR Jaex | TAHRar

et e Tt oy Rig A TR YR B SraAfRar ofR WeRht TaER WR §1d SRd §U Hal f% I8 Th ddl e g
I8 B8l {5 39 & A P13 S URad -8t &l Fhal

IBI SN FART 3 &R IATG 3R e [Fbrg Bt T wict A Al 8, 3R g8 371 =IRuil & H1e8d J 3 ST §R1| 59 I
# &5 gl STE, AfbT g7 35 Hid b UR & U H <1 91yl
oY R 7 g off gaman {6 siuaeiidt 3rua ek STREH & o ue Wexh 3fereior &1 IuanT &uft 357 39 T

3! Ul AFA gU Fel [ SO gRT JHTIOG Mo’ S5 BT UGN YR S WoRl TRIRUY &Hd1s $I Tofgd
BT

I g8 Hi e fob S-SR e d¢, A A 7 daet 1T JRam # Aeg@yu YT Ay, sfep siefogawr &1
Fera1 &t SR P 7ika Bt W ST
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ONGC Reaffirms Commitment to Cleanliness and Sustainability Under Swachhata Hi Seva 2026

https://indianmasterminds.com/news/ongc-swachhata-hi-seva-2026-arun-kumar-singh-cleanliness-sustainability-234547/

New Delhi: Oil and Natural Gas Corporation Limited (ONGC) reaffirmed its commitment to cleanliness, sustainability
and responsible citizenship by participating in the Swachhata Hi Seva 2026 campaign.

As part of the campaign, ONGC Chairman Arun Kumar Singh, along with the Board of Directors and senior leadership,
took the Swachhata Pledge, reinforcing the organisation's commitment to collective action for a cleaner and greener
environment.

The Swachhata Pledge was taken by ONGC Chairman Arun Kumar Singh along with members of the Board and senior
leadership.

The initiative highlighted ONGC's focus on:

The participation of the company's top leadership reflects ONGC's efforts to integrate cleanliness and sustainability into
its organisational activities.

Read also: ONGC Explores Global Energy Partnerships and Advanced Technology Solutions at Gastech 2026 in
Bangkok

The Swachhata Hi Seva 2026 activities also included initiatives aimed at encouraging community participation and
promoting greener surroundings.

These efforts were undertaken in the spirit of the campaign's message, Swachhata Mein Sahbhag, Swachh Bharat,
Viksit Bharat, which emphasises public participation in building a cleaner and developed India.

ONGC said such collective efforts underline the importance of everyday responsibility and active participation in
maintaining clean surroundings.

Through its participation in Swachhata Hi Seva 2026, ONGC continues to support the broader national objective of
creating a cleaner, greener and more sustainable India.

The company emphasised that cleanliness goes beyond a campaign and requires collective commitment and
responsible action from individuals and organisations.

Oil and Natural Gas Corporation Limited (ONGC) is India's leading oil and gas exploration and production company. It
is a Maharatna Central Public Sector Enterprise under the Ministry of Petroleum and Natural Gas, Government of India.
ONGC is engaged in exploration and production activities and also undertakes initiatives focused on sustainability,
community development and social responsibility.
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Headline SNTToT 3R Ret Tl SfEar 3 18R Ut & saieh!, TauASlt SawRY BT UdT A & fore gEeid IR
TR fby
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https://janmanchsandesh.com/%e0%a4%93%e0%a4%8f%e0%a4%a8%e0%a4%9c%e0%a5%80%e0%a4%b8%e0%a5%80-
%e0%a4%94%e0%a4%b 0-%e0%a4%b 6%e0%a5%87%e0%ad%b 2-
%e0%a4%8f%e0%a4%a8%e0%a4%b0%e0%a5%8d%e0%a4%9c%e0%a5%80-%e0%a4%87%e0%ad%82%e0%a4%al/

I T4 Urpfa 1 fm (Siigeidl) 8iR A Tolf sfear urgace faftes = Mex o # dat 8fR 19 Y W 3R aRafidd
TPl T QR Tgad SawRY &1 Udl T & 1Y T TR-aTeash R THgdT 109 R g&IeR P

SNTTONT = T IR T URE | HgT foh 10 SR &1 geaneia THgid § YR & Soif & § Juifad JganT wnfda g, ford
WBR DI 39T TSl AARAT Uiferdt (3nuuadh) & ded 9 feu M a1 TeX U 3R SiegT-SluareR ThR sdlh! 7
e Uit =fd g1 HoHt A Fe for Sl ofR Rdt T fea AUe THg HY- Ugd & dgd SNUuad! ISS T
3R AT T SGIRT BT T T, 1Y g TSI & HiolaT STt sqieh! o) M dd gu JHifad wr-39 iR wrH-
3MT3C gt o gamriTh| Fro faedt o St @ ARy fawr a1 afkaieret & forn ufdeg 8 wRar 8 ok Jgam &
G & & Yot & foTT Uep SR Ue HRl ¢ |

A & Y FHIAT HRA P ToxX UHT & 300 SRIHH H SHRAP IRIvdr aF & g oot & gifern vard
3R 1 3R 2022 H, ONGC 3 YRd & gdf 3R ufdht def W T8 gt &t Wil |R TgaNT HR & e Tar-mifad &
T T 559 3 TiHe W geder fhu| siusied 7 18R &R ifa-Te url & |iel & forg vemrmifad ok AR wfgd
Ay 9t Hufal & Ty T U9 R gHIER fHU §1 AT & Y U g & aR H e 3§ Fel fF g
THSNAT U HRA & SHoll &3 7 TgaNT & JUTAT IGER) T Udl T & U 81 I8 IieR HRd & Jad 93 ad iR 79
Gioterd! & w0 H TSl ) fRURY Y uEH 3uur 3R Tauoll # U @1 3fye [IRuwar & 91y e 91y @t 8, of
U T Y TR 3001 3R T Smyfef S & TganT & SfawR Ual Felt 5|

T Tedh U I H ATAT § Ofd HR 30 Udeg T1e &1 JieT § doit o1 argdl § 3R 31fdes gAdtguf e urt
IR IR U &b 3B | I 3R Tt faLivmidl 1 et SR dredl 2| URdTad Tgalv & dgd, Huar Hias
¥ U TR SR & W TU ¥ YN F Tabell & 3R BTH-37 3R BTH-313 TG & T1ed F Tielel -t
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ONGC Disagrees with Crisil ESG Score of 57, Calls It Not Commensurate with Efforts

https://lwww.psuconnect.in/psu-news/ongc-disagrees-with-crisil-esg-score-of-57-calls-it-not-commensurate-with-efforts

ONGC informs exchanges of Crisil ESG Rating Report. Company says score of 57 and Core ESG score of 65 are low
and do not reflect its decarbonisation and governance efforts.

New Delhi: Oil and Natural Gas Corporation Ltd (ONGC) on 18 September 2026 informed the stock exchanges that it
has received an ESG Rating Report from Crisil ESG Ratings & Analytics Ltd.

The Company clarified that it had neither engaged the agency for the report nor finalised it in consultation with the
Company.

Key Scores Received
Crisil ESG Score:
Crisil Core ESG Score:

ONGC stated that these scores are low and not commensurate with its efforts on decarbonisation initiatives,
governance structure and detailed disclosures made in its Business Responsibility and Sustainability Report (BRSR).

Follow PSU Connect:

WhatsApp

Company's Stand

ONGC highlighted that:

It has made elaborate disclosures on Scope 3 emissions.

It has a target to achieve net zero Scope 1 and 2 operational emissions by 2038.

Despite these efforts, it has been given a below-average score of 44 out of 100 on Environmental parameters.

The Company also pointed out a factual error in the report regarding attendance of Independent Directors. According to
ONGC, there was 100% attendance of Independent Directors in Board and Board Level Committee meetings, except
leave of absence in one BLC meeting by one Independent Director (approximately 92.30%).

The information has been submitted under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.
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