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INDEPENDENT AUDITOR'S REPORT 

To the members of OGL One Limited (Formerly known as PTC Energy Limited) 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of OGL One Limited (Formerly 
known as PTC Energy Limited) ("the Company") , whic_h comprises of Standalone Balance Sheet as at 
31st March 2026, the Standalone Statement of Profit and Loss (Including other comprehensive 
income), the Standalone Statement of changes in Equity and the Standalone Statement of Cash Flows 
fo r the year then ended , and notes to the standalone financial statements, including a summary of 
material accounting policies and other explanatory information prepared in accordance with the 
requirement of the Companies Act 2013 (as ~mended) ("the Act")' (hereinafter referred to as 
"Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Companies Act, 2013 
("the Act") in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally 
accepted in India, of the state of affairs of the Company as at 3pt March, 2026 and i t s profit and 
other comprehensive income, its changes in equity and its cash flows for the year ended on t hat date. 

Basis for Opinion 

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on 
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those Standards 
are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial 
Statements" section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical 
requi rements that are relevant to our audit of the Standalone Financial Statements under the 
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 
on the Standalone Financial Statements. 
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Emphasis of Matter 

We draw attention to Notes 3.1 to the financial statements, which describe the recognition of Right­
of-Use assets aggregating~ 684. 92 lakh in respect of land parcels for which executed lease deeds are 
not in existence as at the balance sheet date. 

The recognition of these assets as right-of-use (ROU) assets under Ind AS 116 is based on 
management's assessment of the contractual arrangements, comfort letters received from 
NREDCAP (New & Renewable Energy Development Corporation of Andhra Pradesh Ltd., a State 
Government company), the conduct of the parties, and the commissioning of the projects on both 
land parcels, although lease deeds in respect of these two land parcels are yet to be executed 
between NREDCAP and the EPC contractor. 

Our opinion is not modified in respect of this matter. 

Information other than the Standalone Financial Statements and Auditor's Report thereon 

The Company's Board of Directors is responsible for the preparation of other information. The other 
information comprises the information contained in the Company's Board Report including its 
annexures but does not include the standalone financial statements and our auditor's report thereon. 
The Board Report is expected to be made available to us after the date of this auditor's report. 

Our opinion on the standalone financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the 
other information identified above when it becomes available and, in doing so, consider whether the 
other information is materially inconsistent with the standalone financial statements or our 
knowledge obtained in the audit, or otherwise appears to be materially misstated. 

When we read the other information, if we conclude that there is material misstatement therein, we 
are required to communicate the matter to those charged with governance and determine the actions 
under the applicable laws and regulations. 

Responsibilities of Management and Those Charged with Governance for the Standalone Financial 
Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance, other 
comprehensive income, changes in equity and cash flows of the Company in accordance with the 
accounting principles generally accepted in India, including the Accounting Standards specified under 
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This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the standalone financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Statements, the Board of Directors is responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone fjnancial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, w 
required to draw attention in our auditor's report to the related di res in the s a 
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financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in -

(i) planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the standalone financial 

statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 
2013, we give in the Annexure "A" a statement on the matters specified in paragraphs 3 and 
4 of the Order, to the extent applicable. 

2. Based on verification of books of accounts of the Company and according to information and 
explanations given to us, we give in the Annexure "B" a report on the Directions issued by the 
Comptroller and Auditor General of India in terms of Section 143(5) of the Act. 

3. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit; 

b. In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books; 

c. The Standalone Balance Sheet, the Standalone Statement of Pro __ fi~ _____ 
Other Comprehensive Income), the Standalone Statement of Cl;f":n_ 1na,lY, 
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Standalone Statement of Cash Flows dealt with by this Report are in agreement with the 
books of account; 

d. In our opinion, the aforesaid Standalone Financial Statements comply with the Indian 
Accounting Standards specified under Section 133 of the Act, read with relevant rules. 

e. As the company is a Government Company, in terms of notification no. G.S.R. 463(E) dated 
5th June 2015, issued by the Ministry of Corporate Affairs, the sub-section (2) of section 
164 of the Act is not applicable to the company. 

f. With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate 
Report in Annexure "C". 

g. As the company is a Government Company, in terms of notification no. G.S.R. 463(E) dated 
5th June 2015, issued by the Ministry of Corporate Affairs, the sub-section (16) of section 
197 of the Act is not applicable to the company. 

h. With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (Audit Rules') as amended , 
in our opinion and to the best of our information and according to the explanations given 
to us: 

I. The Company has disclosed the impact of pending litigations on its financial position in its 
financial statement as referred to in Note 28.1 to the standalone financial statements. 

11. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses. 

Ill. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

IV. (A) The management has represented that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of funds) 
by the company to or in any other person or entity, includi ng foreign entity 
("Intermediaries") , with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

(B) The Management has represented that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been received by the 
Company from any person or entity, including foreign entity ("Funding Parties"), with the 
understanding, whether recorded in writing or otherwise, that the Company shall , whether, 
directly or indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiarie~·- ·"-
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(C) Based on the audit procedures that have been considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11 (e), as provided under (A) and (B) 
above, contain any material misstatement. 

V. No dividend has been declared or paid during the year by the Company. 

VI. Based on our examination which included test checks, the company has used an accounting 
software for maintaining its books of accounts which has a feature of recording audit trail 
(edit log) facility and the same has operated throughout the year for all relevant transactions 
recorded in the software. 

Further, during the course of our audit we did not come across any instance of audit trail 
feature being tampered with. The audit trail has been preserved by the company as per the 
statutory requirements for record retention. 

For AGARWAL & SAXENA 
Chartered Accountants 

(FRN-002405C) 

Ajay Kumar Verma 

Partner 
Membership No.: 
UDIN: 2.~'10 4 S-4-­
Place: New Delhi 
Date: 24th April 2026 
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ANNEXURE -' A' TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of the 
independent auditor's report of even date on the standalone financial statements of OGL One Limited 

(Formerly known as PTC Energy Limited) for the year ended 31 st March, 2026) 

(i) In respect of its property, plant and equipment's: 

a. (A) The Company has maintained proper records showing full particulars including 
quantitative details and situation of the property, plant and equipment. 

(B) There are no intangible assets held by the Company; hence the said clause is not 
applicable. 

b. As explained to us, the property, plant and equipment are physically verified by the 
management annually, which in our opinio,n is reasonable, having regard to the size of the 
Company and nature of its property, plant and equipment. No material discrepancies were 
noticed on such physical verification. 

c. According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, we have the following issues to be reported with respect to 
the title deeds of immovable properties: (a) As also disclosed in Note 3 property, plant and 
equipment to the financial statements, the properties are held in the name of PTC Energy 
Limited (which is the old name of the company); (b) The recognition of t he following two land 
parcels as ROU assets under Ind AS 116 is based on the management's assessment of 
contract ual arrangements, comfort letters received from NREDCAP (New ft Renewable Energy 
Development Corporation of Andhra Pradesh Ltd.- A State Govt. Company), conduct of part ies 
and the commissioning of the projects in both the land parcels, although lease deeds are yet 
to be executed for these 2 land parcels between NREDCAP and EPC contractor. 

Description Gross Held in Whether Period held 
of property carryin name of promoter -indicate 

g , director range, where 
Value or their appropriate 
(Rs. in relative 
Lakh) or 

employee 
Project land - 552.7 Ecoren No The 
Kandimaliyapall Energy India commencemen 

Pvt Limited t date of the 
(Sub- project was 
Contractor) 31.03.2017, 

however the 
lease deed 
between 
NREDCAP 
Ecoren 
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India Pvt 
Limited was 
signed on 
29.08.2023 

Project land - 132.22 NREDCAP No The Administrativ 
Devanakonda (New and commencemen e delays due 

Renewable t date of the to legal 
Energy project was framework of 
Developmen 30.03.2017, Andhra 
t however the Pradesh's laws 
Corporation lease between relating to 
of Andhra ReGen leasing of land 
Pradesh Powertech 
Limited) Private Limited 

and NREDCAP 
has not yet 
been signed . 

d. The Company has not revalued any of its property, plant and equipment during the year. 

e. According to the information and explanations given to us and based on our examination of 
the records of the Company, no proceedings have been initiated during the year or are pending 
against the Company as at 31st March, 2026 for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, as amended. 

(ii) (a) The Company does not have any inventory hence reporting under clause 3(ii)(a) of the Order 
is not applicable. 

(b) The Company has not been sanctioned any working capital limits in excess of five crore rupees 
in aggregate from banks and financial institutions on the basis of security of current assets at any 
point of time of the year. Accordingly, reporting under clause 3(ii)(b) of the Order is not applicable 
to the Company. 

(iii) The Company has not made investments in, provided any guarantee or security or granted any 
loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited 
liability partnerships or any other parties during the year, hence reporting under causes 3(iii )(a) 
to 3(iii)(f) of the Order is not applicable. 

(iv) In our opinion and according to the information and explanations given to us, the Company has 
not granted any loans or has not given any guarantee and security or made any investments 
covered under Section 185 and 186 of the Act , hence reporting under causes 3(iv) of the Order is 
not applicable. 

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits, hence 
reporting under this clause is not applicable. 

(vi) Pursuant to the rules made by the Central Government of India, the Company is required to 
maintain cost records as specified under sub-section (1) of Section 148 of the Act. We have 
broadly reviewed the same, and are of the opinion that, prima facie , the prescribed cost 
records have been made and maintained. We have, however, not ma a detailed 
examination of the cost records with a view to determine whether t h=·""''-=rr= 
complete. 
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(vii) In respect of statutory dues: 

(a) According to the information and explanations given to us and the records of the 
Company examined by us, in our opinion, the Company is regular in depositing 
undisputed statutory dues including Goods and Service Tax, provident fund, employees· 
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, 
value added tax, cess and other statutory dues as applicable with the appropriate 
authorities. According to the information and explanations given to us, no undisputed 
amounts payable in respect of the aforesaid dues were outstanding as at 31 * March, 
2026 for a p~riod of more than six months from the date they became payable. 

(b) The disputed statutory dues of ~3, 120.97 lakhs, that have not been deposited on 
account of matter pending in appeals before appropriate authority is as under: 

Period to 
Amount which the Forum where 

Name of the Nature of amount dispute is 
Statute the dues f' in relates 

lakhs) pending 
(F. Year) 

Income Tax 
Income Tax 13.30 2012-13 

Income Tax Appellate 
Act, 1961 Tribunal 

Central Sales 
1351.61 

2016-178: 
Andhra Pradesh High Court 

Tax and Sales 2017-18 
Tax Act of 

Entry Tax 

various states 1,612.69 2016-17 Karnataka High Court 

The Indian 
Office of the District 

Stamp Act, Stamp Duty 143.37 2019-20 
Registrar, Kurnool 

1899 

Total 3120.97 

(viii) There were no transactions relating to previously unrecorded income that have been surrendered 
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 
of1961). 

(ix) (a) Based on the audit procedures and according to the information and explanations given to 
us, the Company has not defaulted in repayment of loans or other borrowings or in the payment 
of interest to the lenders from whom such loans or borrowings has been borrowed. 

(b) Based on the audit procedures and according to the information and explanations given to us, 
the Company has not been declared willful defaulter by any bank or financial in • tion or 
other lender. .!,.P * AG,1-f>~ 

.::,9 ~ 
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(c) Term loans were applied for the purpose for which the loans were obtained : 
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(d) On an overall examination of the financial statements of the Company, funds raised on short­
term basis have, prima facie, not been used during the year for long-term purposes by the 
Company 

(e) Based on the audit procedures and according to the information and explanations given to us, 
the Company has not taken any funds from any entity or person on account of or to meet the 
obligations of its subsidiary, associates and joint ventures. Further, The company does not 
have any subsidiary, associates and joint ventures as defined under the Companies Act 2013. 

(f) Based on the audit procedures and according to the information and explanations given to us, 
the Company has not raised any loans during the period on pledge of securities held in its 
subsidiaries, associates and joint ventures. Further, The company does not have any 
subsidiary, associates and joint ventures as defined under the Companies Act 2013. 

(x) (a) The Company has neither raised funds by way of initial public offer nor further public offer 
(including debt instruments) during the year, hence reporting under this clause is not applicable. 

(b) The Company has not made any preferential allotment or private placement of shares or 
convertible debentures (fully, partially or optionally convertible) during the year, hence 
reporting under this clause is not applicable. 

(xi) (a) Based on the audit procedures and according to the information and explanations given 
to us, no fraud by the Company or no fraud on the Company has been noticed or reported 
during the year. 

(b) No report under sub-section (12) of section 143 of the Act has been filed in Form ADT-4 
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014, as amended, with 
the Central Government, during the year and upto the date of this report. 

(c) According to the information and explanations given to us and based on our 
examination of the records of the Company, no whistle blower complaint was received 
by the Company during the year. 

(xii) The Company is not a Nidhi Company, hence reporting under clauses 3(xii)(a) to 3(xii)(c) is 
not applicable. 

(xiii) According to the information and explanations given to us and based on our examination of 
the records of the Company, transactions with the related parties are in compliance with 
section 177 and 188 of the Act, where applicable. The details of such transactions have been 
disclosed in the financial statements, as required by the Ind AS 24 - Related Party Disclosures. 

(xiv) (a) In our opinion the Company has an adequate internal audit system commensurate with the 
size and the nature of its business. 
(b) We have considered, the internal audit reports for the year under audit, issued to the 
Company during the year, in determining the nature, timing and extent of our audit r:o edures. 
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(xv) In our opinion and according to the information and explanations given to us, the Company 
has not entered into any non-cash transactions with Directors or persons connected with 
them. 

(xvi ) a) , (b) and (c) In our opinion, the Company is not required to be registered under section 45-IA of 
the Reserve Bank of India Act , 1934. Hence, reporting under clauses 3(xvi )(a), (b ) and (c) of the 
Order is not applicable. 

d) In our opinion, there is no Core Investment Company within the Group (as defined in the 
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting 
under clause 3(xvi)(d) of the Order is not applicable. 

(xvi i) The Company has not incurred cash losses during the financial year covered by our audit 
and the immediately preceding financial year. 

(xviii) There has been no resignation of the statutory auditors of the Company during the year. 

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial 
assets and payment of financial liabilities, other information accompanying the financial 
statements and our knowledge of the Board of Directors and Management plans and 
based on our examination of the evidence supporting the assumptions, nothing has come 
to our attention, which causes us to believe that any material uncertainty exists as on 
the date of the audit report indicating that Company is not capable of meeting its 
liabilities existing at the date of balance sheet as and when they fall due within a period 
of one year from the balance sheet date. We, however, state that this is not an assurance 
as to the future viability of the Company. We further state that our reporting is based on 
the facts up to the date of the audit report and we neither give any guarantee nor any 
assurance that all liabilities falling due with a period of one year from the balance sheet 
date, will get discharged by the Company as and when they fall due. 

(xx ) (a) lh respect of other than ongoing projects, the Company has no unspent amount 
required to be transferred to a Fund specified in Schedule VII to the Companies Act , 2013 
in compliance with the provisions of Section 135(5) of the said Act. Accordingly, reporting 
under clause 3(xx)(a) of the Companies (Auditor's Report) Order, 2020 is not applicable. 

(b) There are no unspent amounts towards Corporate Social Responsibility (CSR), 
pursuant to any ongoing projects under sub-section (5) of Section 135 of the Act , 
requiring a transfer to a special account in compliance with the provision of sub-section 
(6) of section 135 of the said Act. 

For AGARWAL & SAXENA 
Chartered Accountants 

(FRN-002405() 

0. 
/."'-

\ l:; 

\~\~., 
·,~ umar Verma 

Partner 
Membership No.: 404578 

UDIN: 2 t 4 O~Sl-(t) Oj~c~x ,~,.s 
lace. New Delhi 
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Annexure 'B' to the Independent Auditor's Report Annexure referred to in Paragraph 2 
under 'Report on Other Legal and Regulatory Requirements' section of our report of even date 

SI. No. Directions issued by the Comptroller and Auditor's response 
Auditor General of India 

1. Assess the fair valuation of all the Not Applicable 

2. 

3. 

investments, both quoted and unquoted, 
made directly by the Company or through 
Trusts, for postretirement benefits of the 
employees. This includes verifying valuation 
methodologies, ensuring consistency with Ind 
AS and reviewing supporting documentation. 
The auditor shall provide a brief note on the 
valuation approach. its reasonability, and 
compliance with applicable regulations, 
reporting any material deviations or 
misstatements. 

Whether the Company has a system in place 
to process all the accounting transactions 
through IT system? 
If yes, whether review of this system and 
controls that are significant to the 
Companies· financial reporting process as 
well as cyber security has been done by 
Information Security Auditing Organisations 
empanelled by Cert-In at a minimum 
frequency of once in a year and material 
discrepancies found, if any, have been 
suitably reported? 
The implications of processing of accounting 
transactions outside IT system on the 
integrity of the accounts along with the 
financial implications may also be reported. 

Whether funds (grants/ subsidy etc.) 
received/ receivable for specific schemes 
from Central State Government or its 
agencies were properly accounted for as per 
the applicable accounting standards or norms 
and whether the received funds were utilised 
as per its terms and conditions? Whether 
accounting of interest earned on grants 
received has been done as per terms and 
conditions of the Grant. List the cases of 
deviation. 

The Company does not hold any 
investments, either quoted or 
unquoted. 

Based on the audit procedures 
performed and information provided, it 
is observed that all accounting 
transactions are processed through the 
IT system and no instances of 
transactions processed outside the 
system were identified. 

Accordingly, there are no implications 
on the integrity of the accounts. 
Further, IT systems and related controls 
are centrally managed and monitored 
by ONGC's Information Security 
Department through empanelled 
agencies, which provides reasonable 
assurance over financial reporting and 
cyber security controls. 

Based on the audit procedures carried 
out and as per the information and 
explanations given to us, the funds 
(Grant/ subsidy) received/ receivable 
for specific schemes from Central/ 
State Government of its agencies were 
properly accounted for/ utilized as per 
its terms and conqitions . 
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SI. No. 

4. 

5. 

Directions issued by the Comptroller and 
Auditor General of India 

Whether the Company has identified the key 
Risk areas? If yes, whether the Company has 
formulated any Risk Management Policy to 
mitigate these risks? If yes, (a) whether the 
Risk Management Policy has been formulated 
considering global best practices? (b) 
whether the Company has identified its data 
assets and whether it has been valued 
appropriately? 

Whether the Company is complying with the 
Securities and Exchange Board of India (SEBI) 
(Listing Obligation and Disclosure 
Requirements) Regulations, 2015 and other 
applicable rules and regulations of SEBI, 
Department of Investment and Public Asset 
Management, Ministry of Corporate Affairs, 
Department of Public Enterprises, Reserve 
Bank of India, Telecom Regulatory Authority 
of India, CERT-IN, Ministry of Electronics and 
Information Technology and National 
Payments Corporation of India wherever 
applicable? 
If not, the cases of deviation may be 
highlighted. 

For AGARWAL & SAXENA 
Chartered Accounta 
(FRN-002405() 
Ajay Kumar Ver . 
Partner • 
Membership No.: • 

UDIN: 26 1#0\i t1 \$' 
Place: New Delhi . 
Date: 24th April 2026 

Auditor's response 

The company follows the Risk 
Management Policy of ultimate parent 
company ONGC to mitigate these risks. 

(a) The Risk Management Policy has 
been formulated considering global best 
practices. 
(b) The Company has identified its data 
assets and has been valued 
appropriately. 

The Company submits that the 
Securities and Exchange Board of India 
(Listing Obligations and Disclosure 
Requirements) Regulations, 2015 are 
presently not applicable, as the 
Company is not a listed entity. 

Further, the Company is complying with 
the applicable provisions of the 
Companies Act, 2013, guidelines issued 
by the Department of Public 
Enterprises, Department of Investment 
and Public Asset Management, and 
other applicable laws, rules, 
regulations and guidelines issued by the 
concerned regulatory authorities, 
including the Ministry of Corporate 
Affairs, Reserve Bank of India and other 
authorities, wherever applicable to the 
Company, in line with the ultimate 
parent Company, ONGC. 

IT systems and related controls are 
centrally managed and monitored by 
ONGC's Information Security 
Department through empanelled 
agencies, which provides reasonable 
assurance over financial reporting and 
cyber security controls. 

It is further confirmed that no material 
deviations or non-compliances were 
observed during the period under 
review. 
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Annexure "C" to the Independent Auditors' Report on the financial statements of OGL One Limited 
(Formerly known as PTC Energy Limited) for the year ended 31st March 2026 

(Referred to in paragraph 3(f) under "Report on Other Legal and Regulatory Requirements" section of the 

Independent Auditor's Report of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of OGL One Limited (Formerly 
known as PTC Energy Limited) ("The Company") as of 31st March 2026 in conjunction with our audit of 
the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in ~he Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These 
responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation 
of reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the 
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies 
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit 
of Internal Financial Controls and, issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures that: 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of management and 
directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, 
use, or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating effectively 
as at March 31, 2026, based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants 
of India. 

For AGARWAL & SAXENA 

Chartered Accountan 
(FRN-002405() 

Partner 
Membershi 

UDIN: 2 6\ft)'{ ~ 
Place: New Delni 
Date: 24th April 2026 
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( ₹ in Lakhs)

A ASSETS
I Non-current assets

a) Property, Plant and Equipment 3          
(i) Right of Use Assets 1,003.36                                   1,055.61                                   
(ii) Other Property, Plant and Equipment 1,29,451.33                             1,38,574.34                              

b) Financial Assets
c) Non-current tax assets (net) 4          188.88                                      255.99                                       
d) Other non-current assets 5          219.78                                      18.46                                         

1,30,863.35                             1,39,904.40                              
II Current Assets

a) Financial Assets
i) Trade receivables 6          26,087.83                                20,288.47                                 
ii) Cash and cash equivalents 7          407.76                                      2,228.33                                   
iii) Other Bank Balances 8          700.25                                      11,593.85                                 
iv) Other current financial assets 9          796.36                                      2,268.14                                   

b) Other current assets 10        338.47                                      325.89                                       
28,330.67                                36,704.68                                 

TOTAL ASSETS (I + II) 1,59,194.02                             1,76,609.08                              

B EQUITY AND LIABILITIES
I Equity

a) Equity share capital 11 65,411.75                                65,411.75                                 
b) Other equity 12 18,400.56                                12,872.95                                 

83,812.31                                78,284.70                                 
II Liabilities

Non-current liabilities
a) Financial liabilities

i) Borrowings 13 51,800.00                                71,658.94                                 
c) Deferred Tax liabilities (net) 14 8,661.79                                   7,069.00                                   

60,461.79                                78,727.94                                 
III Current liabilities

a) Financial liabilities
i) Borrowings 13 12,170.00                                17,301.15                                 
ii) Other current financial liabilities 15 1,586.02                                   1,197.38                                   

b) Other current liabilities 16 150.19                                      34.13                                         
c) Provisions 17 1,013.71                                   1,063.78                                   

14,919.92                                19,596.44                                 

TOTAL EQUITY AND LIABILITIES (I + II + III) 1,59,194.02                             1,76,609.08                              

1-25

Harsh Nupur Joshi Manisha Shrivastava
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Sharad Agarwal
Chief Executive Officer
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 Particulars  Note 
No. 
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( ₹ in Lakhs)

Particulars  Note 
No.  Year ended 31st March, 2026  Year ended 31st March, 2025 

I INCOME
Revenue from operations 18         29,755.20                                           29,026.66                                             
Other income 19         516.92                                                 1,355.25                                               
Total Income (I) 30,272.12                                           30,381.91                                            

II EXPENSES
Direct expenses 20         4,877.83                                              4,752.88                                               
Employee benefits expense 21         -                                                        279.04                                                  
Finance costs 22         8,025.10                                              11,231.90                                             
Depreciation 3           9,176.26                                              9,181.84                                               
Other expenses 23         1,100.06                                              879.76                                                  
Total Expenses (II) 23,179.25                                           26,325.42                                            

III Profit before tax (I - II) 7,092.87                                              4,056.49                                               

IV Tax expense:
        - Current Tax -                                                         
        - Deferred tax 14         1,592.79                                              1,061.59                                               

V Profit for the period / year (III-IV) 5,500.08                                              2,994.90                                               

VI Other Comprehensive Income / (Loss)

 - Items that will not be reclassified to profit or loss 
   Remeasurement (loss) on defined benefit 
obligations -                                                        -8.95                                                     
   Tax effect on above -                                                        2.25                                                       
 Total Other Comprehensive (Loss) (VI) -                                                        -6.70                                                     

VII
 Total Comprehensive Income for the quarter / 
year (V + VI) 5,500.08                                              2,988.20                                               

VIII Earnings per equity share (not annualised)
Basic 24         0.84                                                      0.46                                                       
Diluted 24         0.84                                                      0.46                                                       
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A. EQUITY SHARE CAPITAL

For the Year ended 31st March, 2026
( ₹ in Lakhs)

Balance as at 1st April, 2025 Changes in Equity Share 
Capital during the Year

                                                                                                                 65,411.75 -                                                 

For the year ended 31st March, 2025
(Amount in ₹ Lakhs)

Balance as at 1st April, 2024 Changes in Equity Share 
Capital during the year

                                                                                                                 65,411.75 -                                                 

B. OTHER EQUITY

For the Year ended 31st March, 2026
( ₹ in Lakhs)

Balance as at 1st April, 2025 12,872.95                                     -                                          12,872.95                         
Profit for the year ended 31st March, 2026 5,500.08                                       -                                          5,500.08                           
Remeasurement loss on defined benefit obligations (net of tax) -                                                 -                                          -                                     
Deemed Capital Contribution from Ultimate Parent -                                                 27.53                                      27.53                                 
Balance as at 31st March, 2026 18,373.03                                     27.53                                     18,400.56                         

For the year ended 31st March, 2025
( ₹ in Lakhs)

Balance as at 1st April, 2024 9,884.75                                       -                                          9,884.75                           
Profit for the year ended 31st March, 2025 2,988.20                                       -                                          2,988.20                           
Remeasurement loss on defined benefit obligations (net of tax) -                                                 -                                          -                                     
Balance as at 31st March, 2025 12,872.95                                     -                                          12,872.95                         
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Director Director
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(₹ in lakh)

 Year ended 31.03.2026  Year ended 31.03.2025 
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit After Tax 5,500.08                                                  2,994.90                                                  

Adjustment for:
Income Tax Expense 1,592.79                                                  1,061.59                                                  
Depreciation 9,176.26                                                  9,181.84                                                  
Interest Income on fixed deposits and other interest -504.46                                                    -1,065.09                                                
Finance costs 8,025.10                                                  11,231.90                                                
Liabilities/provisions no longer required written back -7.52                                                        -189.77                                                    
Operating Profit before Working Capital Changes 23,782.25                                                23,215.37                                                

Adjustment for working capital changes:
Trade receivables -5,799.36                                                -307.50                                                    
Other current financial assets, other non-current and current assets 1,008.39                                                  1,834.52                                                  
Provisions, other current financial liabilities and other current liabilities 483.25                                                     -874.57                                                    
Cash Generated from Operating Activities 19,474.53                                                23,867.82                                                
Direct Taxes (Net) 67.11                                                       32.72                                                       
Net Cash flow from Operating Activities                                                                             (A) 19,541.64                                                23,900.54                                                

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment -1.00                                                        -4.03                                                        
Proceeds from Sale of Property, Plant and Equipment -                                                           6.51                                                         
Receipt of Interest Income 753.95                                                     1,067.07                                                  
Movement of term deposits with bank (having maturity of more than 3 months)                                                 10,893.60                                                      508.05 
Net Cash generated from Investing Activities                               (B) 11,646.55                                                1,577.60                                                  

CASH FLOW FROM FINANCING ACTIVITES

Proceeds from issue of equity shares -                                                           -                                                           
Proceeds from long term borrowings 81,000.00                                                -                                                           
Repayment of long term borrowings -100,320.10                                            -14,758.49                                              
(Repayment)/Proceeds from working capital loans (net) -5,669.99                                                1,290.00                                                  
Interest paid on borrowings -8,018.67                                                -11,231.00                                              
Net Cash used in Financing Activities                             (C) -33,008.76                                              -24,699.49                                              

Net Increase / (Decrease) in cash and cash equivalents             (A+B+C) -1,820.57                                                778.65                                                     

Cash and Cash equivalents (Opening Balance) 2,228.33                                                  1,449.68                                                  
Cash and Cash equivalents (Closing Balance) 407.76                                                     2,228.33                                                  

Closing Cash and Cash Equivalents as per Balance Sheet 407.76                                                     2,228.33                                                  

Cash and cash equivalents comprises of:- (₹ in lakh)
Cash and Cash equivalents  Year ended 31.03.2026  Year ended 31.03.2025 

Balance with Banks
Current Account -                                                           

     - held as TRA with lender banks 802.01                                                     
     - others* 407.76                                                     203.44                                                     
Cash in Hand -                                                           -                                                           
Other Bank Deposits for original maturity upto 3 months -                                                           1,222.88                                                  
Cash and cash equivalents (Note No. 7) 407.76                                                     2,228.33                                                  
Cash and cash equivalents in cash flows statement 407.76                                                     2,228.33                                                  
*including the balances in Auto-sweep FDs account

Reconciliation of Liabilities arising from Financing Activities:-
For FY 2025-26 (₹ in lakh)

Particulars
 As at 

01.04.2025 As at 31.03.2026
Proceeds Raised Repayment Non-Cash Movements

Non-Current borrowings*
Term loans from:

Banks 56,562.50      -                                                      -56,562.50                                              -                             
Others 26,557.60      81,000.00                                                -43,757.60                                              63,800.00                 

Current borrowings
Working Capital Loans 5,839.99        25,423.55                                                -31,093.54                                              170.00                      

Interest Accrued 21.13             -                                                           -8,018.67                                                7,997.57                               0.03                          

* Including current maturities of long term debt

OGL ONE LIMITED
(Formerly known as PTC Energy Limited)

Standalone Statement of Cash Flows for the Year ended 31st March, 2026

CIN : U40106DL2008GOI181648

Particulars

 The statement of cash flows is prepared in accordance with the indirect method prescribed in Ind AS 7- ‘Statement of CashFlows’.

Financing cash flow



OGL ONE LIMITED
(Formerly known as PTC Energy Limited)

Standalone Statement of Cash Flows for the Year ended 31st March, 2026

CIN : U40106DL2008GOI181648

For FY 2024-25 (₹ in lakh)

Particulars  As at 01.04.2024 As at 31.03.2025
Proceeds Raised Repayment Non Cash Movements

Non-Current borrowings*
Term loans from:

Banks 64,697.31                                              -                                    -8,134.81                                56,562.50                 
Others 33,181.28                                              -                                    -6,623.68                                26,557.60                 

Current borrowings
Working Capital Loans 4,549.98                                                27,755.01                       -26,465.00                              5,839.99                   

Interest Accrued 20.23                                                      -11,231.00                              11,231.90                            21.13                         
* Including current maturities of long term debt

As per our Report of even date attached
Agarwal & Saxena
Chartered Accountants
Firm Registration No. 002405C
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OGL One Limited 
(formerly known as PTC Energy Limited) 

 
Notes to the Standalone Financial Statements for the year ended 31st March, 2026 

1. COMPANY OVERVIEW 
  
 OGL One Limited (OOL/Company) (formerly known as PTC Energy Limited) is a public limited 

company incorporated and domiciled in India and has its registered office at 2nd Floor, Plot No. 5A-
5B, Nelson Mandela Road, Vasant Kunj New Delhi, 110070 having CIN U40106DL2008GOI181648 
(earlier CIN U40106DL2008PLC181648) and is wholly owned subsidiary of ONGC Green Limited 
(OGL). The Company was formed on 01st August 2008 with the objectives to carry out the business of 
generation and supply/distribution/transmission of power and to provide advisory services in energy 
sector. OGL acquired 100% shareholding of the Company from PTC India Limited on 4th March 2025, 
upon which the Company became a “Government Company” under the Companies Act, 2013. The 
Company presently has seven Wind Power Generation Plants (Wind Mills) for generation of power, 
which is sold to the State Government/State Electricity Distribution Companies.  

 
 The standalone financial statements for the year ended 31st March, 2026 were approved by the 

Board of Directors and authorized for issue on 24th April, 2026.  
       
2. MATERIAL ACCOUNTING POLICIES 

 
2.1 Statement of Compliance and Basis of preparation  
 

a. Basis of preparation of Standalone Financial Statements 
 

The standalone financial statements of the Company have been prepared in accordance with 
Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 
2013 (the “Act”) read with the Companies (Indian Accounting Standards) Rules, 2015, as 
amended from time to time, and other relevant provisions of the Act, to the extent applicable. 
The standalone financial statements have been prepared and presented on a going concern 
basis and on the accrual basis of accounting. All the assets and liabilities are classified as current 
and non-current as per the Company’s normal operating cycle and other criteria as set out in 
Division II of Schedule III to the Companies Act, 2013. 
 

b. Historical Cost Convention   
 
The standalone financial statements have been prepared on a historical cost basis, except, 
certain financial assets and liabilities, measured at fair value. 

 
 



 

 
 

c. Functional and presentation currency 
 
The standalone financial statements are prepared in Indian Rupees (‘₹’), which is the Company’s 
functional and presentation currency. All financial information presented in Indian Rupees has 
been rounded to the nearest lakhs with two decimal places, unless stated otherwise. 

 
d. Current versus Non-current classification  

 

The Company presents assets and liabilities in the balance sheet based on current / non-current 
classification.  
 
An asset is classified as current when it is: -  
- expected to be realized, or intended to be sold or consumed in normal operating cycle;   
- held primarily for the purpose of trading;   
- expected to be realized within 12 months after the reporting period; or  
- cash or cash equivalent unless restricted from being exchanged or used to settle a liability for 

at least 12 months after the reporting date.  
 
All other assets are classified as non-current.  
 
A liability is classified as current when it is:  
- expected to be settled in the normal operating cycle;  
- held primarily for the purpose of trading;  
- due to be settled within 12 months after the reporting date; or  
- there is no unconditional right to defer the settlement of the liability for at least 12 months 

after the reporting date.  
 

All other liabilities are classified as non-current.  

Deferred tax assets and liabilities: 

Deferred tax assets and liabilities are classified as non-current assets and liabilities.  

Operating Cycle:  

The operating cycle is the time between acquisition of assets for processing and their realization 
in cash and cash equivalent. The Company has identified twelve months as its operating cycle.  

e. Use of Estimates and Management Judgements 

 The preparation of the financial statements requires management to make judgements, 
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and 
liabilities, and the accompanying disclosure and the disclosure of contingent liabilities. 
Uncertainty about these estimates and assumptions could result in outcomes that requires 
material adjustments to the carrying amount of the assets and liabilities in future period/s. 
 These estimates and assumptions are based on the facts and events, that existed as at the date 



 

 
 

of Statement of Financial Position, or that occurred after that date but provide additional 
evidence about conditions existing as at the Statement of Financial Position date. 

              The estimates and assumptions that have a significant risk of causing a material adjustment to 
the carrying values of assets and liabilities within the next financial year/s are given below.   

i. Useful lives of Property Plant and Equipment 

              The Property, Plant and Equipment are depreciated on a pro-rate basis on straight line 
or written down value basis over their respective useful lives. Management estimates 
the useful lives of these assets as detailed in Note 2.3 below.  Changes in the expected 
level of usage, technological developments, level of wear and tear could impact the 
economic useful lives and the residual values of these assets, therefore, future 
depreciation charges could be revised and could have an impact on the financial position 
in future years. 

ii.           Retirement benefit obligation 
 

      The cost of retirement benefits and present value of the retirement benefit obligations 
in respect of Gratuity, Leave Encashment and Post-Retirement Medical is determined 
using actuarial valuations. An actuarial valuation involves making various assumptions 
which may differ from actual developments in the future. These include the 
determination of the discount rate, future salary increases, mortality rates and future 
pension increases. Due to the complexity of the valuation, the underlying assumptions 
and its long-term nature, these retirement benefit obligations are sensitive to changes in 
these assumptions. All assumptions are reviewed at each reporting date. In determining 
the appropriate discount rate, management considers the interest rates of long-term 
government bonds with extrapolated maturity corresponding to the expected duration 
of these obligations. The mortality rate is based on publicly available mortality table for 
the specific countries. Future salary increases and pension increases are based on 
expected future inflation rates for the respective countries. Further details about the 
assumptions used, including a sensitivity analysis are given in Note 25.5.  

iii.          Taxes 
 

      Uncertainties exist with respect to the interpretation of tax regulations, changes in tax 
laws, and the amount and timing of future taxable income. Given the wide range of 
business relationships and the long-term nature and complexity of existing contractual 
agreements, differences arising between the actual results and the assumptions made, 
or future changes to such assumptions, could necessitate future adjustments to tax 
income and expense already recorded. The Company establishes provisions, based on 
reasonable estimates. The amount of such provisions is based on various factors, such as 
experience of previous tax audits and differing interpretations of tax regulations by the 
taxable entity and the responsible tax authority. Such differences of interpretation may 
arise on a wide variety of issues depending on the conditions prevailing in the respective 
domicile of the companies. 

 

iv.         Fair value measurement of financial instrument 



 

 
 

                            When the fair value of financial assets and financial liabilities recorded in the balance 
sheet cannot be measured based on quoted prices in active markets, their fair value is 
measured using valuation techniques including the Discounted Cash Flow (DCF) model. 
The inputs to these models are taken from observable markets where possible, but 
where this is not feasible, a degree of judgement is required in establishing fair values. 
Judgements include considerations of inputs such as liquidity risk, credit risk and 
volatility. Changes in assumptions about these factors could affect the reported fair 
value of financial instruments.  

v.           Impairment of Financial assets  

                               The impairment provisions of financial assets are based on assumptions about risk of 
default and expected loss rates. The Company uses judgement in making these 
assumptions and selecting the inputs to the impairment calculation, based on 
Company’s past history, existing market conditions as well as forward looking estimates 
at the end of each reporting period. 

vi.          Impairment of non-financial assets 

      The Company assesses at each reporting date whether there is an indication that an 
asset may be impaired. If any indication exists, or when annual impairment testing for 
an asset is required, the Company estimates the asset’s recoverable amount. An assets 
recoverable amount is the higher of an asset’s fair value less cost of disposal and its 
value in use. It is determined for an individual asset, unless the asset does not generate 
cash inflows that are largely independent of those from other assets or group of assets. 
Where the carrying amount of an asset exceeds its recoverable amount, the asset is 
considered impaired and is written down to its recoverable amount. 

                          In assessing value in use, the estimated future cash flows are discounted to their 
present value using a pre-tax discount rate that reflects current market assessments of 
the time value of money and the risks specific to the asset. In determining fair value less 
costs of disposal, recent market transactions are taken into account. If no such 
transactions can be identified, an appropriate valuation model is used. These 
calculations are corroborated by valuation multiples, or other fair value indicators.   

2.2 Financial Instruments 

A financial instrument is a contract that gives rise to a financial asset of one entity and a financial 
liability or equity instrument of another entity. 

(i) Financial Assets 
 

(a) Initial recognition and measurement 
 
At initial recognition, all financial assets are recognized at its fair value plus, in the case of a 



 

 
 

financial asset not carried at fair value through profit or loss, transaction costs that are 
attributable to the acquisition of the financial asset. Transaction costs of financial assets 
carried at fair value through profit or loss are expensed in profit or loss. However, trade 
receivables that do not contain a significant financing component are measured at 
transaction price. 
 

 

 

(b) Classification and subsequent measurement 

For the purpose of subsequent measurement, financial assets are classified in the following 
categories: 

a. Financial assets measured at amortized cost; 
b. Financial assets measured at fair value through other comprehensive income (FVTOCI); and  
c. Financial assets measured at fair value through profit and loss (FVTPL)  

 
Where financial assets are measured at fair value, gains and losses are either recognized 
entirely in the Statement of Profit and Loss (i.e. fair value through profit and loss), or 
recognized in other comprehensive income (i.e. fair value through Other Comprehensive 
Income).  
 

The classification of financial assets depends on the Company’s business model for 
managing the financial assets and the contractual terms of the cash flows. Management 
determines the classification of its financial assets at initial recognition. 

(1) Financial assets measured at amortized cost: 

A financial asset is measured at amortized cost if both the following conditions are met: 

-   Business Model Test:                        The objective of the business model is to hold financial 
asset in order to collect contractual cash flows (rather 
than to sell the asset prior to its financial maturity to 
realize its fair value changes); and 

 
-   Cash Flow Characteristics Test:    Contractual terms of the financial asset give rise on 

specified dates to cash flows that are solely payments 
of principal and interest (SPPI) on the principal 
amount outstanding.  

This category is most relevant to the Company. After initial measurement, such financial 
assets are subsequently measured at amortized cost using the effective interest rate (EIR) 
method. Amortized cost is calculated by taking into account any discount or premium on 
acquisition and fees or costs that are an integral part of EIR. EIR is the rate that exactly 



 

 
 

discounts the estimated future cash receipts over the expected life of the financial 
instrument or a shorter period, where appropriate, to the gross carrying amount of the 
financial asset. When calculating the effective interest rate, the Company estimates the 
expected cash flows by considering all the contractual terms of the financial instrument but 
does not consider the expected credit losses. The EIR amortization is included in interest 
income is the statement of profit and loss. The losses arising from impairment are 
recognized in the statement of profit or loss. This category generally applies to trade 
receivables, deposits with banks, security deposits, cash and cash equivalents, investments 
in associates and advances/loans to employee/others etc.  

(2) Financial instruments measured at Fair Value Through Other Comprehensive Income 
(FVTOCI): 

A financial instrument shall be measured at fair value through other comprehensive income 
if both of the following conditions are met: 

 
-  Business Model Test:                       The objective of the business model is achieved by both 

collecting contractual cash flows and selling financial 
assets; and 

  
- Cash Flow Characteristics Test:       The Contractual terms of the asset give rise on specified 

dates to cash flows that are solely payments of 
principal and interest (SPPI) on principal amount 
outstanding.  

  
       Financial instruments included within FVTOCI category are measured initially as well as at 

each reporting period at fair value. Fair value movements are recognized in Other 
Comprehensive Income (OCI) except for the recognition of interest income, impairment 
gains and losses and foreign exchange gain and losses which are recognized in the 
Statement of Profit and Loss. The Company as at the Statement of Financial Position date is 
not having any such instruments. 

  
(3) Financial instruments measured at Fair Value Through Profit and Loss (FVTPL) 

Fair Value through Profit and Loss is a residual category. Any financial instrument, which 
does not meet the criteria for categorization as at amortized cost or fair value through other 
comprehensive income is classified as FVTPL. Financial instruments included in FVTPL 
category are measured initially as well as at each reporting period at fair value. Fair value 
movements i.e. gain or loss and interest income, if any, are recorded in Statement of Profit 
and Loss. The Company as at the Statement of Financial Position date is not having any such 
instruments.  

(c)  Impairment of financial assets 



 

 
 

The Company assesses impairment based on expected credit losses (ECL) model to the 
following: 

-  Financial Assets measured at amortized cost;  

-  Financial Assets measured at FVTOCI.  

Expected credit losses are measured through a loss allowance at an amount equal to: 

-  the 12 months expected credit losses (expected credit losses that result from those 
default events on the financial instrument that are possible within 12 months after the 
reporting date); or 

-   full lifetime expected credit losses (expected credit losses that result from all possible 
defaults events over the life of the financial instrument). 

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on: 

-  Financial assets that are debt instruments, and are measured at amortized cost i.e. trade 
receivables, deposits with banks, security deposits and advances/ loans to the 
employees/other etc.  

 -   Financial assets that are debt instruments, and are measured at FVTOCI, the Company as 
at the Statement of Financial Position date is not having any such instruments.  

Under the simplified approach, the Company does not track changes in credit risk. Rather, it 
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right 
from its initial recognition.  

The trade receivables are initially recognized at the sale/recoverable value and are assessed 
at each Statement of Financial Position date for collectability. Trade receivables are 
classified as current assets, if collection is expected within twelve months as at Statement of 
Financial Position date, if not, they are classified under non-current assets. For recognition 
of impairment loss on other financial assets and risk exposure, the Company determines 
that whether there has been a significant increase in the credit risk since initial recognition. 
If credit risk has not increased significantly, 12 months (Expected Credit Loss) ECL is used to 
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is 
used. If in a subsequent period, credit quality of the instrument improves such that there is 
no longer a significant increase in credit risk since initial recognition, then the Company 
reverts to recognizing impairment loss allowance based on 12-months ECL.    

For assessing increase in credit risk and impairment loss, the Company combines financial 
instruments on the basis of shared credit risk characteristics with the objective of facilitating 
an analysis that is designed to enable significant increases in credit risk to be identified on 
timely basis.  



 

 
 

(d) Derecognition of financial assets 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar 
financial assets) is primarily derecognized (i.e. removed from the Company’s Statement of 
Financial Position) when:  

a. The rights to receive cash flows from the asset have been expired/transferred, or 

b. The Company retains the contractual right to receive the cash flows of the financial asset, but 
assumes a contractual obligation to pay the cash flows to one or more recipients. 

Where the Company has transferred an asset, it evaluates whether it has substantially 
transferred all risks and rewards of ownership of the financial asset. In such cases, the 
financial asset is derecognized. When the Company has not transferred substantially all the 
risks and rewards of ownership of a financial asset, the financial asset is not derecognized. 

Where the Company has neither transferred a financial asset nor retains substantially all risks 
and rewards of ownership of the financial asset, the financial asset is derecognized if the 
Company has not retained control of the financial asset. When the entity retains control of 
the financial asset, the asset is continued to be recognized to the extent of continuing 
involvement in the financial asset. 

(ii) Financial Liabilities 

Initial recognition and measurement 

All financial liabilities are recognized initially at fair value and, in the case of borrowings and 
other payables, net of directly attributable transaction costs. The Company’s financial 
liabilities include borrowings and other payables. 

Subsequent measurement 

The measurement of financial liabilities depends on their classification, as described below:  

Financial Liabilities at Fair Value through Profit or Loss (FVTPL) 

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities 
designated upon initial recognition as at fair value through profit or loss.  

Financial liabilities are classified as held for trading if they are incurred for the purpose of 
repurchasing in the near term.  

Gains or losses on liabilities held for trading are recognized in the profit or loss. 

 Financial liabilities designated upon initial recognition at fair value through profit or loss are 
designated as such at the initial date of recognition, and only if the criteria in IND AS 109 are 
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in 
own credit risk are recognized in Other Comprehensive Income. These gains/ losses are not 
subsequently transferred to profit and loss. However, the Company may transfer the 
cumulative gain or loss within equity. All other changes in fair value of such liability are 



 

 
 

recognized in the statement of profit and loss. The Company has not designated any financial 
liability as at fair value through profit and loss. 

Borrowings & Security Deposits 

Any difference between the proceeds (net of transaction costs) and the repayment amount is 
recognized in profit or loss over the period of the liability and subsequently measured at 
amortized cost using the effective interest method. Gains and losses are recognized in the 
profit or loss when the liabilities are derecognized as well as through the EIR amortization 
process. 

Amortised cost is calculated by taking into account any discount or premium on acquisition 
and fees or costs that are integral part of the EIR. The EIR amortization is included as finance 
costs in the statement of profit and loss.   

Other payables 

Other payables are obligations incurred by the Company towards purchase of 
assets/equipment’s/other items and availing the services that have been acquired or availed 
in the ordinary course of business. Other payables are classified under current liabilities, if 
payment is due within 12 months as at Statement of Financial Position date, if not, they are 
classified under non-current liabilities. They are recognized initially at their fair value and 
subsequently measured at amortized cost using the effective interest method. 

Derecognition 

A financial liability is derecognized when the obligation under the liability is discharged or 
cancelled or expires. When an existing financial liability is replaced by another from the same 
lender on substantially different terms, or the terms of an existing liability are substantially 
modified, such an exchange or modification is treated as the de-recognition of the original 
liability and the recognition of a new liability. The difference in the respective carrying 
amounts is recognized in the Statement of Profit and Loss. 

(iii) Offsetting of financial instruments: 
 
Financial assets and financial liabilities are offset and the net amount is reported in the 
balance sheet if there is a currently enforceable legal right to offset the recognised amounts 
and there is an intention to settle on a net basis, to realise the assets and settle the liabilities 
simultaneously. 

 
2.3 Property, Plant and Equipment 

         Property, Plant & Equipment are accounted for on historical cost basis (inclusive of the cost of 
installation and other incidental costs till commencement of commercial operations) net of 
recoverable taxes, less accumulated depreciation and impairment loss, if any. It also includes the 



 

 
 

initial estimate of the costs of dismantling and removing the item and restoring the site on which it 
is located.  

        Subsequent costs are added to the existing asset’s carrying amount or recognized as a separate 
asset, as appropriate, only when it is probable that future economic benefits associated with the 
item will flow to the Company and the cost of the item can be measured reliably. All other repairs 
and maintenance are charged to the Statement of Profit and Loss during the period in which they 
are incurred.     

Cost of leasehold improvements (fixtures / structure on the property taken on lease) is amortized 
over the period of lease. 

               Depreciation on property, plant and equipment is provided on a pro-rate basis on straight line 
method in the case of Plant & Equipment i.e. Wind Mills (Life considered : 22 years) and on written 
down value method in the case of other assets (Life considered of Computers: 3 years), over the 
useful life of the assets estimated by the management, in the manner prescribed in Schedule II of 
the Companies Act, 2013. 

              The asset’s residual values, useful lives and method of depreciation are reviewed at the end of each 
reporting period and necessary adjustments are made accordingly, wherever required. The 
property, plant and equipment costing upto Rs. 5,000/- are fully depreciated during the year of 
addition.  

             Gains or losses arising on retirement or disposal of property, plant and equipment are recognized in 
the Statement of Profit and Loss. 

              Property, plant and equipment which are not ready for intended use as on the date of Balance 
Sheet are disclosed as “Capital work-in-progress”. 

  

  

  

2.4 Foreign currency transactions and balances 
 
Transactions in foreign currencies are initially recognised in the standalone financial statements 
using exchange rates prevailing on the date of transaction. Monetary assets and liabilities 
denominated in foreign currencies are translated to the functional currency at the exchange rates 
prevailing at the reporting date. Non- monetary assets and liabilities denominated in foreign 
currencies that are measured at fair value are retranslated to the functional currency at the 
exchange rate prevailing on the date when the fair value was determined. Non- monetary assets 
and liabilities denominated in a foreign currency and measured at historical cost are translated at 
the exchange rate prevalent at the date of transaction. Foreign currency differences arising on 



 

 
 

translation are recognised in the Statement of Profit and Loss for determination of net profit or loss 
during the period. 
 

2.5 Borrowing costs 
 
Borrowing costs that are directly attributable to the acquisition, construction or production of a 
qualifying asset are capitalised as part of the cost of that asset. Other borrowing costs are 
recognized as expenses in the period in which they are incurred. To the extent the Company 
borrows funds generally and uses them for the purpose of obtaining a qualifying asset, the 
Company determines the amount of borrowings costs eligible for capitalization by applying a 
capitalization rate to the expenditure incurred on such asset. The capitalization rate is determined 
based on the weighted average of borrowing costs applicable to the borrowings of the Company 
which are outstanding during the period, other than borrowings made specifically towards 
purchase of the qualifying asset. The amount of borrowing costs that the Company capitalizes 
during a period does not exceed the amount of borrowing costs incurred during that period. 

 
2.6 Leases 

The determination of whether an arrangement is, or contains, a lease is based on the substance of 
the arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment 
of the arrangement is dependent on the use of a specific asset or assets or the arrangement 
conveys a right to use the asset or assets, for a period of time in exchange for consideration even if 
that right is not explicitly specified in an arrangement. 
 

The Company has taken certain assets on Operating Lease. Operating Lease is a contract, which 
conveys the right to Lessee, to control the use of an identified asset for a period of time, the lease 
term, in exchange for consideration. The Company assesses whether a contract is, or contains, a 
lease on inception. 

The lease term is either the non-cancellable period of the lease and any additional periods when 
there is an enforceable option to extend the lease and it is reasonably certain that the Company 
will extend the term, or a lease period in which it is reasonably certain that the Company will not 
exercise a right to terminate. The lease term is reassessed if there is a significant change in 
circumstances. 

At commencement, or on the modification, of a contract that contains a lease component, the 
Company allocates the consideration in the contract to each lease component on the basis of its 
relative stand-alone prices.  

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. 
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease 
liability adjusted for any lease payments made at or before the commencement date, plus any 
initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset 



 

 
 

or to restore the underlying asset or the site on which it is located, less any lease incentives 
received. 

The right-of-use asset is depreciated using straight-line /  written down value method  from the 
commencement date to the end of the lease term. If the lessor transfers ownership of the 
underlying asset to the Company by the end of the lease term or if the Company expects to exercise 
a purchase option, the right-of-use asset will be depreciated over the useful life of the underlying 
asset, which is determined on the same basis as the Company’s other property, plant and 
equipment. Right-of-use assets are reduced by impairment losses, if any, and adjusted for certain 
re-measurements of the lease liability. 

The lease liability is initially measured at the present value of the total lease payments due on the 
commencement date, discounted using either the interest rate implicit in the lease, if readily 
determinable, or more usually, an estimate of the Company’s incremental borrowing rate on the 
inception date for a loan with similar terms to the lease. The incremental borrowing rate is 
estimated by obtaining interest rates from various external financing sources.  

The lease liability is measured at amortised cost using the effective interest method. It is 
remeasured when there is a change in future lease payments arising from a change in an index or 
rate, if there is a change in the Company’s estimate of the amount expected to be payable under a 
residual value guarantee, if the Company changes its assessment of whether it will exercise a 
purchase, extension or termination option or if there is a revised in-substance fixed lease payment. 
When the lease liability is remeasured in this way, a corresponding adjustment is made to the 
carrying amount of the right-of-use asset, or is recorded in the statement of profit or loss if the 
carrying amount of the right-of-use asset has been reduced to zero. 

In accordance with Ind AS 116, the Company does not recognise right-of-use assets and lease 
liabilities for leases of low-value assets and short-term leases i.e. leases with a lease term of 12 
months or less and containing no purchase options. Payments associated with these leases are 
recognised as an expense on a straight-line basis over the lease term. 

2.7 Revenue 
 
Revenue towards satisfaction of a performance obligation is measured at the amount of transaction 
price (net of variable consideration) allocated to that performance obligation. Ind AS 115, Revenue 
from contracts with customers, outlines a single comprehensive model of accounting for revenue 
arising from contracts with customers.  
 
The Company recognises revenue from contracts with customers based on a five step model as set 
out in Ind AS 115:  
 



 

 
 

Step 1: Identify the contract(s) with a customer: A contract is defined as an agreement between 
two or more parties that creates enforceable rights and obligations and sets out the criteria for 
every contract that must be met. 
 
Step 2: Identify the performance obligation in contract : A performance obligation is a promise in a 
contract with a customer to transfer a good or service to the customer. 
 
Step 3: Determine the transaction price: The transaction price is the amount of consideration to 
which the Company expects to be entitled in exchange for transferring promised goods or services 
to a customer, excluding amounts collected on behalf of third parties. 
 
Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract 
that has more than one Performance obligation, the Company allocates the transaction price to 
each performance obligation in an amount that depicts the amount of consideration to which the 
Company expects to be entitled in exchange for satisfying each performance obligation. 
 
Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation. 
 
The Company recognises revenue from the following sources: 
a. Company’s revenues arising from sale of power generated from its Wind Mills, is recognised 

when the control is transferred to the beneficiary, which is generally on the transfer of power, 
on the rates and terms and conditions mutually agreed, the associated costs and the amount 
of revenue can be measured reliably and it is probable that the economic benefit associated 
with the transaction will flow to the Company.  It is measured at fair value of the consideration 
received or receivable, after deduction of volume rebates etc.  
 

b. The Generation Based Incentive / Subsidy, from the Indian Renewable Energy Development 
Agency (IREDA), is recognised on the transfer of power at the rates as notified by the 
Government.  

 
c. Surcharge recoverable on late / non-payment of dues by customers is recognised when no 

significant uncertainty as to its collectability exists.   
 

d. Interest income is recognized on time proportion basis taking into account the amount 
outstanding and applicable interest rates. 

 
e. Revenue from rendering of services is recognized when the performance of agreed contractual 

task has been completed. 
 

f. Insurances claims are recognised to the extent the Company is reasonably certain of their 
ultimate receipt. 

 



 

 
 

g. Other income/revenue is recognized to the extent that it is probable that the economic benefit 
will flow to the Company and it can be reliably measured. 

 
 

2.8 Impairment of non-financial assets 

The Company assesses, at each reporting date, using external and internal sources, whether there 
is an indication that a non-financial asset may be impaired and also whether there is an indication 
of reversal of impairment loss recognised in the previous period/s. If any indication exists, or when 
annual impairment testing for an asset is required, the Company determines the recoverable 
amount and impairment loss is recognised when the carrying value of an asset exceeds its 
recoverable amount.  

         The recoverable amount is determined: 

-       in the case of an individual asset, at the higher of the asset’s fair value less cost of sell and 
value in use; and 

-       in the case of cash generating unit (a group of assets that generates identified, independent 
cash flows) at the higher of the cash generating unit’s fair value less cost to sell and value in 
use. 

In assessing value in use, estimated future cash flows are discounted to their present value using a 
pre-tax discount rate that effects current market assessments of the time value of money and the 
risks specific to that asset. In determining fair value less costs of disposal, recent market 
transactions are taken into account. If no such transactions can be identified, an appropriate 
valuation model is used. These calculations are corroborated by valuation multiples, quoted share 
prices for publicly traded companies or other available fair value indicators. 

An impairment loss for an asset is reversed, if and only if, the reversal can be related objectively to 
an event occurring after the impairment loss was recognized, the carrying amount of an asset is 
increased to its revised recoverable amount, provided that this amount does not exceed the 
carrying amount that would have been determined (net of any accumulated amortization or 
depreciation) had no impairment loss being recognized for the asset in prior year/s.  

2.9  Investment in associate 

An associate is an entity over which the Company has significant influence. Significant influence is    
the power to participate in the financial and operating policy decisions of the investee, but is not 
control or joint control over those policies.   

        Investments in associate are carried at cost, less accumulated impairment losses, if any. Where an 
indication of impairment exists, the carrying amount of the investment is assessed and written 
down immediately to its recoverable amount. On disposal of investments, the difference between 
net disposal proceeds and the carrying amounts are recognized in the Statement of Profit and Loss.  



 

 
 

 

 

2.10 Cash and cash equivalents 
 
Cash and cash equivalent in the standalone balance sheet comprise cash on hand, cash at banks, 
demand deposits, short-term deposits with an original maturity of three months or less, which are 
subject to an insignificant risk of changes in value. 

2.11  Statement of Cash Flows 
 
For the purpose of Standalone Statement of Cash Flows, cash and cash equivalents comprise cash 
on hand, cash at banks, demand deposits, short-term deposits with an original maturity of three 
months or less and other short term investments, that are readily convertible to known amounts of 
cash and which are subject to an insignificant risk of changes in value. 

 
2.12  Employee Benefits 

 
a. Short Term Employee Benefits:  

              All Employee benefits payable within twelve months of rendering the services are classified as 
short-term benefits. Such benefits include salaries, allowances and performance related pay 
etc., and the same are recognized in the period in which the employee renders the related 
services.   

b. Defined contribution plan:  
The Company’s approved provident fund scheme and pension fund scheme are defined 
contribution plans. The Company has no obligation, other than the contribution paid/payable 
under such schemes. The contribution paid/payable under the schemes is recognized during the 
period in which the employee renders the related service.  
 

c. Defined Benefit Plan:                                   
Gratuity Scheme and the Post-Retirement Medical Benefit are the Company’s defined benefit 
plans. The present value of the obligation under such defined benefit plans are determined 
based on the actuarial valuation on projected unit credit method as at the balance sheet date. 
Re-measurement, comprising of actuarial gains and losses, are recognized immediately in the 
balance sheet with a corresponding debit or credit to retained earnings through OCI in the 
period in which they occur. Re-measurements are not reclassified to Statement of Profit and 
Loss in subsequent periods 

 d.     Other Long-Term Benefit                                  

The liability towards encashment of the employees’ long-term compensated absences, which 
are encashable during the service period and balance at the time of retirement / separation of 



 

 
 

the employees is determined based on the actuarial valuation on projected unit credit method 
as at the balance sheet date. Re-measurement, comprising of actuarial gains and losses, are 
recognized immediately in the balance sheet with a corresponding debit or credit to retained 
earnings through OCI in the period in which they occur. Re-measurements are not reclassified to 
Statement of Profit and Loss in subsequent periods. 

2.13 Provisions and Contingent Liabilities 

a) Provisions 
Provisions are recognized when the Company has a present obligation (legal or constructive) 
as a result of a past event, and it is probable that an outflow of resources embodying 
economic benefits will be required to settle the obligation and a reliable estimate can be 
made of the amount of obligation. Provisions are measured at the best estimate of the 
expenditure required to settle the present obligation, at the balance sheet date.   

If the effect of the time value of money is material, provisions are discounted to reflect its 
present value using a current pre-tax rate that reflects the current market assessments of 
the time value of money and the risks specific to the obligation. When discounting is used, 
the increase in the provision due to the passage of time is recognised as a finance cost. 

b) Contingent Liabilities 
 
A disclosure for a contingent liability is made when there is a possible obligation arising from 
past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the 
Company or a present obligation arising as a result of past event that probably will not 
require an outflow of resources or where a reliable estimate of the obligation cannot be 
made. 

 
2.14 Income Taxes 

           Tax expense for the year comprises of Current Tax and Deferred Tax. 

a. Current Tax 

           Current income tax, assets and liabilities are measured at the amount expected to be paid 
to or recoverable from the taxation authorities in accordance with the tax regime inserted 
by the Taxation Laws (Amendment) Act, 2019 in the Income Tax Act, 1961, and the Income 
Computation and Disclosure Standards (ICDS) enacted in India, by using tax rates and the 
tax laws that are enacted at the reporting date.  

b. Deferred Tax 

           Deferred tax is provided using the liability method on temporary differences between the 
tax bases of assets and liabilities and their carrying amounts for financial reporting 



 

 
 

purposes at the reporting date. Deferred tax assets and liabilities are recognised for all 
deductible temporary differences, the carry forward of unused tax credits and any unused 
tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable 
profit will be available against which the deductible temporary differences, and the carry 
forward of unused tax credits and unused tax losses can be utilised. The carrying amount of 
deferred tax assets is reviewed at each reporting date and reduced to the extent that it is 
no longer probable that sufficient taxable profit will be available to allow all or part of the 
deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each 
reporting date and are recognised to the extent that it has become probable that future 
taxable profits will allow the deferred tax asset to be recovered. Deferred tax assets and 
liabilities are measured at the tax rates that are expected to apply in the year when the 
asset is realized or the liability is settled, based on tax rates (and tax laws) that have been 
enacted or substantively enacted at the reporting date. 

2.15 Earnings per share (EPS) 
 

Basic earnings per share is calculated by dividing net profit / loss of the year attributable to equity 
shareholders by the weighted average number of equity shares outstanding during the year. The 
weighted average number of equity shares outstanding during the period is adjusted for events 
such as bonus issue, bonus element in a right issue, share split and reverse share split 
(consolidation of shares) that have changed the number of equity shares outstanding, without a 
corresponding change in the resources.  

 
For the purpose of calculating diluted earnings per share, the net profit or loss for the year 
attributable to equity shareholders and the weighted average number of shares outstanding 
during the year are adjusted for the effects of all dilutive potential equity shares. 
 

2.16 Events after Reporting Date 
 
The Company evaluates events and transactions that occur subsequent to the balance sheet date 
but prior to approval of the financial statements to determine the necessity for recognition 
and/or reporting of any of these events and transactions in the financial statements. 
 

2.17 Material prior period errors 
Material prior period errors are corrected retrospectively by restating the comparative amounts 
for the prior periods presented in which the error occurred. If the error occurred before the 
earliest period presented, the opening balances of assets, liabilities and equity for the earliest 
period presented, are restated. 
 
 

--------- End ------- 
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Notes to the Financial Statements for the year ended 31st March, 2026

( ₹ in Lakhs)

4 Note No.

Advance income tax (Net of provisions) 188.88                    255.99                               

Total non-current tax assets (net) 188.88                    255.99                               

( ₹ in Lakhs)
5 Note No.

Entry Tax Recoverable
-Considered Good 219.78                     18.46                                 
Total other non-current assets 219.78                    18.46                                 

( ₹ in Lakhs)
6 TRADE RECEIVABLES-CURRENT Note No.

(unsecured, considered good)
Receivables against sale of electricity 6.1 24,649.25               18,371.15                         
Receivables against generation based incentive 6.1 189.31                    383.00                               
Receivables against revenue from contracts -                           49.41                                 
Accrued unbilled revenue for sale of electricity 1,158.95                 1,350.40                            
Accrued unbilled revenue for GBI 90.32                       134.51                               

Total trade receivables 26,087.83              20,288.47                         

6.1

6.2

6.3 Trade Receivables-Ageing schedule

As at 31st March 2026 ( ₹ in Lakhs)

6.4 As at 31st March 2025 ( ₹ in Lakhs)

OGL ONE LIMITED
 (Formerly known as PTC Energy Limited)

CIN : U40106DL2008GOI181648

NON-CURRENT TAX ASSETS (NET)

OTHER NON-CURRENT ASSETS

The surcharge recoverable on late / non-payment of dues by customers has been recognised to the extent, there is no significant uncertainty as to its collectability, in
accordance with the Accounting Policy No. 2.7.c. 

As at 31st March, 2026

Fully recoverable in the ordinary course of business, and presently there is no need for any provision towards their recoverability. 

As at 31st March, 2026 As at 31st March, 2025

As at 31st March, 2026 As at 31st March, 2025

As at 31st March, 2025



Notes to the Financial Statements for the year ended 31st March, 2026

OGL ONE LIMITED
 (Formerly known as PTC Energy Limited)

CIN : U40106DL2008GOI181648

( ₹ in Lakhs)
7 Note No.

Balance with banks
 i) in current accounts:
     - held as TRA with lender banks -                              802.01                        
     - others* 407.76                        407.76                    203.44                        1,005.45                            

ii) in term deposits with original maturity upto 3 months -                              -                                                            -   1,222.88                            

Total cash and cash equivalents 407.76                    2,228.33                           
*including the balances in Auto-sweep FDs account

( ₹ in Lakhs)
8 Note No.

Balance with banks - in term deposits
     - with original maturity more than 3 months upto 12    months                      700.00                             4,720.22 

     - held under lien                               -                                   129.46 
     - held under Debt Service Reserve Account (DSRA)                               -                               6,744.17 
     - Others 8.1                           0.25                                          -  

Total bank balances other than cash and cash equivalents 700.25                    11,593.85                         
8.1 Term deposits are held under lien

( ₹ in Lakhs)
9 Note No.

(unsecured, considered good unless otherwise stated)

Interest accrued on Term Deposits
-Considered good 29.28                       278.77                               

Security Deposits
-Considered good 17.63                       54.98                                 

Bank Deposits (with more than 12 months maturity)
-Considered good 9.1                      491.93                             1,559.25 

Insurance claim receivable
-Considered good -                           75.02                                 

Other receivables
-Considered good 257.52                    300.12                               

Total other current financial assets 796.36                    2,268.14                           
9.1 Term deposits are held under lien for Entry tax matter pending litigation

( ₹ in Lakhs)
10 Note No.

Prepaid expenses 110.87                    325.89                               
Others 227.60                    -                                      
Total other current assets 338.47                    325.89                               

CASH AND CASH EQUIVALENTS

OTHER CURRENT ASSETS

OTHER BANK BALANCES

As at 31st March, 2026 As at 31st March, 2025

As at 31st March, 2025

As at 31st March, 2026 As at 31st March, 2025

As at 31st March, 2026 As at 31st March, 2025OTHER CURRENT FINANCIAL ASSETS

As at 31st March, 2026



Notes to the Financial Statements for the year ended 31st March, 2026

OGL ONE LIMITED
 (Formerly known as PTC Energy Limited)

CIN : U40106DL2008GOI181648

( ₹ in Lakhs)
11 Note No.

Nos. Amount Nos. Amount

Authorised:
Equity Shares of ₹ 10/- each 1,50,00,00,000         1,50,000.00           1,50,00,00,000         1,50,000.00                     

Issued, subscribed and fully paid up:
Equity Shares of ₹ 10/- each 65,41,17,494            65,411.75              65,41,17,494            65,411.75                         
Total 65,41,17,494            65,411.75               65,41,17,494            65,411.75                         

11.1 Rights, Preference and Restrictions attached to equity shares:

11.2 Reconciliation of the number of shares outstanding:
( ₹ in Lakhs)

Nos. Amount Nos. Amount
At the beginning of the year 65,41,17,494.00      65,411.75              65,41,17,494.00      65,411.75                         
Changes during the year -                             -                          -                             -                                     
At the end of the year 65,41,17,494.00      65,411.75              65,41,17,494.00      65,411.75                        

11.3 Shares held by Holding Company:
( ₹ in Lakhs)

Nos. Amount Nos. Amount
ONGC Green Limited* 65,41,17,494.00      65,411.75              65,41,17,494.00      65,411.75                         
Total 65,41,17,494.00      65,411.75              65,41,17,494.00      65,411.75                        
* Includes six equity shares held in the name of its six nominees, holding 1 share each.

11.4 Details of Shareholders holding more than 5% shares:
( ₹ in Lakhs)

Name of the Shareholder

Nos. % holding Nos. % holding

ONGC Green Limited* 65,41,17,494.00      100.00% 65,41,17,494.00      100.00%
Total 65,41,17,494.00      100.00% 65,41,17,494.00      100.00%
* Includes six equity shares held in the name of its six nominees, holding 1 share each.

11.5 Details of Shareholding of Promoter/s:

Shares held by promoter/s at the end of the period - 31st March, 2026
Promoter name
ONGC Green Limited* 65,41,17,494            100.00                              
* Includes six equity shares held in the name of its six nominees, holding 1 share each.

Shares held by promoter/s at the end of the year - 31st March, 2025
Promoter name
ONGC Green Limited* 65,41,17,494            100.00                              
* Includes six equity shares held in the name of its six nominees, holding 1 share each.

( ₹ in Lakhs)
12

Deemed Capital contribution from Ultimate Parent (ONGC) 12.3 -                             27.53                       -                             -                                     

Retained Earnings 12.1
Balance at the beginning of the year 12,872.95                 9,884.75                    
Profit after tax for the year 5,500.08                    18,373.03              2,988.20                    12,872.95                         

 Add: Other comprehensive income arising from re-
measurement of defined benefit obligation, net of income tax 

12.2 -                              -                           -                              -                                     

Balance at end of the year 18,400.56              12,872.95                        

12.1
12.2

12.3 The amount of ₹27.53 lakh (Previous year ₹Nil) deemed capital contribution from ultimate parent is towards the fair value of guarantee fee on financial guarantee received 
without any consideration from the ultimate holding company 'Oil and Natural gas Corporation Limited'. The financial guarantee has been closed on September 2, 2025.

Particulars

OTHER EQUITY 

EQUITY SHARE CAPITAL
As at 31st March, 2026 As at 31st March, 2025

The Company has only one class of equity shares having par value of Rs. 10/- per share. All shares rank pari passu with respect to dividend, voting rights and other terms. Each
shareholder is entitled to one vote per share. The equity shareholders are entitled to dividend rights according to their paid up portion of the share capital. The dividend
proposed, if any, by the Board of Directors is subject to approval of shareholders in the ensuing Annual General Meeting. The repayment of equity share capital in the event of
liquidation and buy back of shares are possible subject to prevalent regulations. In the event of liquidation, normally the equity shareholders are eligible to receive the
remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

As at 31st March, 2026 As at 31st March, 2025

As at 31st March, 2025

Note No.

The profit / loss earned till date, less any transfers to general reserve, dividends or other distribution paid to the shareholders, if any. 
The Company has no employees on its payroll from 04.03.2025 and hence the balance in OCI on Defined benfefits obligation has been re-classified to Retained Earnings

As at 31st March, 2025

No. of shares

Particulars

% of total shares% Change during the period

% Change during the year

As at 31st March, 2026

-

-

No. of shares % of total shares

As at 31st March, 2026

As at 31st March, 2025As at 31st March, 2026



Notes to the Financial Statements for the year ended 31st March, 2026

OGL ONE LIMITED
 (Formerly known as PTC Energy Limited)

CIN : U40106DL2008GOI181648

( ₹ in Lakhs)
13 Note No.

Current Non Current Current Non Current 

Secured
Term loans from:
- Banks 13.1 -                              -                           8,239.31                    48,323.19                          
- Others -                              -                           3,221.85                    23,335.75                          
Working Capital loan from:
-Banks 3,339.99                    

Unsecured
-From Related Parties 13.2 12,000.00                   51,800.00                -                              -                                      
-Working Capital Demand Loan 13.3 170.00                        -                            2,500.00                    -                                      
Total borrowings 12,170.00                  51,800.00               17,301.15                  71,658.94                         

BORROWINGS
As at 31st March, 2025As at 31st March, 2026



13.1 Term loans from Banks:

13.1.i Term loans from Banks Comprises of:
Non Current Current

a. 30 MW Gamesa Project at Jaora, Madhya Pradesh
- ICICI Bank Limited 13.1.1 2,564.45                516.18                             
- State Bank of India 13.1.2 1,075.10                193.92                             

b. 50 MW Gamesa Project at Molagavalli, Andhra Pradesh
- Bank of India 13.1.3 2,983.63                603.77                             
- ICICI Bank Limited 13.1.4 4,251.39                811.57                             
- Punjab National Bank (earlier Oriental Bank of Commerce) 13.1.5 2,537.54                566.00                             

c. 49.3 MW GE Project at Kandimallayapalli, Andhra Pradesh
- Bank of India 13.1.6 1,675.38                377.36                             
- ICICI Bank Limited 13.1.7 3,164.14                604.64                             
- South Indian Bank Limited 13.1.8 4,079.69                779.95                             

d. 49.5 MW ReGen Project at Devenkonda, Andhra Pradesh
- State Bank of India 13.1.9 13,492.22              1,943.00                          

e. 50 MW  Gamesa Project at Bableshwar, Karnataka
- Canara Bank 13.1.10 2,661.11                392.00                             
- Central Bank of India 13.1.11 2,724.15                392.00                             
- IndusInd Bank Limited 13.1.12 2,753.59                387.94                             

f. 40 MW Inox Project at Payalakuntla, Andhra Pradesh
- South Indian Bank Limited 13.1.13 2,426.77                390.00                             
- IndusInd Bank Limited 13.1.14 1,934.03                280.98                             

Total 48,323.19              8,239.31                          

13.1.ii Terms of Repayment:

Effective 
interest rate per 

annum

 Repayable
(Total No. of 

Quarterly 
Installments) 

 Amount of installments (In 
lakhs) Facility denotes the 

number of installments 
from time to time) 

Installments due as at 
31st March, 2025 Last Installments due on

a. 30 MW Gamesa Project at Jaora, Madhya Pradesh
- ICICI Bank Limited 10.35% 56.00                      129.00                             24 March, 2031
- State Bank of India 11.95% 56.00                      48.48                               25 June, 2031

b. 50 MW Gamesa Project at Molagavalli, Andhra Pradesh
- Bank of India 11.33% 53.00                      150.94                             25 June, 2031
- ICICI Bank Limited 10.70% 53.00                      202.89                             25 June, 2031
- Punjab National Bank (earlier Oriental Bank of Commerce) 10.70% 53.00                      141.50                             25 June, 2031

c. 49.3 MW GE Project at Kandimallayapalli, Andhra Pradesh
- Bank of India 11.33% 53.00                      94.34                               25 June, 2031
- ICICI Bank Limited 10.70% 53.00                      151.16                             25 June, 2031
- South Indian Bank Limited 10.70% 53.00                      194.99                             25 June, 2031

d. 49.5 MW ReGen Project at Devenkonda, Andhra Pradesh
- State Bank of India 10.55% 59.00                       Structured 32 March, 2033

e. 50 MW  Gamesa Project at Bableshwar, Karnataka
2 Quarterly 1.25% of the facility

16 Quarterly 1.50% of the facility
16 Quarterly 1.75% of the facility
8 Quarterly 2.00% of the facility
8 Quarterly 2.25% of the facility
5 Quarterly 2.30% of the facility
2 Quarterly 1.25% of the facility

16 Quarterly 1.50% of the facility
16 Quarterly 1.75% of the facility
8 Quarterly 2.00% of the facility
8 Quarterly 2.25% of the facility
5 Quarterly 2.30% of the facility
2 Quarterly 1.25% of the facility

16 Quarterly 1.50% of the facility
16 Quarterly 1.75% of the facility
8 Quarterly 2.00% of the facility
8 Quarterly 2.25% of the facility
5 Quarterly 2.30% of the facility

September, 2031

September, 2031

September, 203126

26

26

Canara Bank 

  Central Bank 

IndusInd Bank Limited 

10.90%

10.90%

10.90%

Note No. As at 31st March, 2025



f. 40 MW Inox Project at Payalakuntla, Andhra Pradesh
12 Quarterly 1.40% of the facility
4 Quarterly 1.50% of the facility
4 Quarterly 1.60% of the facility
4 Quarterly 1.70% of the facility
4 Quarterly 1.80% of the facility

12 Quarterly 2.00% of the facility
8 Quarterly 2.10% of the facility
1 Quarterly 2.26% of the facility
2 Quarterly 2.27% of the facility
4 Quarterly 2.30% of the facility

12 Quarterly 1.40% of the facility
4 Quarterly 1.50% of the facility
4 Quarterly 1.60% of the facility
4 Quarterly 1.70% of the facility
4 Quarterly 1.80% of the facility

12 Quarterly 2.00% of the facility
8 Quarterly 2.10% of the facility
1 Quarterly 2.26% of the facility
2 Quarterly 2.27% of the facility
4 Quarterly 2.30% of the facility

13.1.iii

13.2 Term loans from Others:

13.2.i Term loans from Others Comprises of:
Non Current Current

a. 20 MW Inox Project at Nipaniya, Madhya Pradesh
- Rural Electrification Corporation Limited 13.2.1 3,245.07                587.80                             

b. 30 MW Gamesa Project at Jaora, Madhya Pradesh
- PTC India Financial Services Limited- Related Party 13.2.2 -                          -                                   

c. 40 MW Inox Project at Payalakuntla, Andhra Pradesh
- Tata Capital Limited (Formerly Tata Cleantech Capital Limited) 13.2.3 5,233.42                757.41                             

d. 49.3 MW GE Project at Kandimallayapalli, Andhra Pradesh
- India Infrastructure Finance Company Limited 13.2.4 4,707.84                429.91                             

e. 50 MW Gamesa Project at Molagavalli, Andhra Pradesh
- India Infrastructure Finance Company Limited 13.2.5 2,050.99                303.70                             

f. 50 MW Gamesa Project at Bableshwar, Karnataka
- Aditya Birla Finance Limited 13.2.6 8,098.43                1,143.03                         

Total 23,335.75              3,221.85                         

13.2.ii Terms of Repayment:

Effective 
interest rate per 

annum

 Repayable
(Total No.  

Installments) 

 Amount of installments (In 
lakhs) (Facility denotes the 

number of installments 
from time to time) 

Installments due as at 
31st March, 2025

Last Installments due on

a. 20 MW Inox Project at Nipaniya, Madhya Pradesh
Rural Electrification Corporation Limited 
(20 MW Project at Nipaniya, Madhya Pradesh) 9.52% & 9.78% 57 (Quarterly) 146.95                             26 September, 2031

b. 30 MW Gamesa Project at Jaora, Madhya Pradesh
PTC India Financial Services Limited 11.00% 56 (Quarterly) 135.14                             

c. 40 MW Inox Project at Payalakuntla, Andhra Pradesh
12 Quarterly 1.40% of the facility
4 Quarterly 1.50% of the facility
4 Quarterly 1.60% of the facility
4 Quarterly 1.70% of the facility
4 Quarterly 1.80% of the facility

12 Quarterly 2.00% of the facility
8 Quarterly 2.10% of the facility
1 Quarterly 2.26% of the facility
2 Quarterly 2.27% of the facility
4 Quarterly 2.30% of the facility

d. 49.3 MW GE Project at Kandimallayapalli, Andhra Pradesh
30 Quarterly 0.89% of the facility
6 Quarterly 1.00% of the facility
1 Quarterly 1.87% of the facility

11 Quarterly 1.89% of the facility
1 Quarterly 2.00% of the facility
4 Quarterly 2.89% of the facility
8 Quarterly 3.89% of the facility

India Infrastructure Finance Company Limited 10.70% 33 June, 2033

Repaid during the year

Tata Capital Limited (Formerly Tata Cleantech Capital Limited) 13.60% 28 March, 2032

The terms of repayment, as detailed in 'para - 13.1.ii' above are based on the total amounts of limits sanctioned, and the detail as mentioned in 'para- 13.1.i' above are based on the
actual disbursements made so far. 

Note No. As at 31st March, 2025

South Indian Bank Limited 11.65% 28 March, 2032

IndusInd Bank Limited 11.65% 28 March, 2032



e. 50 MW Gamesa Project at Molagavalli, Andhra Pradesh
30 Quarterly 0.89% of the facility
6 Quarterly 1.00% of the facility
1 Quarterly 1.87% of the facility

11 Quarterly 1.89% of the facility
1 Quarterly 2.00% of the facility
4 Quarterly 2.89% of the facility
8 Quarterly 3.89% of the facility

f. 50 MW Gamesa Project at Bableshwar, Karnataka
2 Quarterly 1.25% of the facility

16 Quarterly 1.50% of the facility
16 Quarterly 1.75% of the facility
8 Quarterly 2.00% of the facility
8 Quarterly 2.25% of the facility
5 Quarterly 2.30% of the facility

13.2.iii The terms of repayment, as detailed in 'para - 13.2.ii' above are based on the total amounts of limits sanctioned, and the detail as mentioned in 'para- 13.2.i' above are based on the 

Aditya Birla Finance Limited 10.90% 26 September, 2031

India Infrastructure Finance Company Limited 10.70% 33 June, 2033
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Securities of the term loans are given as below:
13.1.1

a)
b)

c)

d)

e)

13.1.2

a)
b)

c)

d)

e)

13.1.3

a)

b)

c)

d)
e)
f)

13.1.4 ICICI Bank Limited (50 MW, Molagavalli)

a)
b)

c)

d)
e)
f)

First charge over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of the Project by way of
hypothecation;

Assignment overall or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies relating to the power plant, rights, titles,
permits / approvals, clearances and all benefits incidental thereto of the “Project” except to the extent not permitted by government authorities / law; 

First charge by way of hypothecation on operating cash-flows and receivables  of the Project (present and future);
Negative lien on all other current assets of the Borrower (present and future) excluding operating cash-flows and receivables;
In relation to the Project, all the bank accounts including but not  limited to the Debt Service Reserve Account (DSRA) and Trust &  Retention accounts.

Above mentioned Security except (e) to be shared on pari passu basis with senior debt/ LC/LUT and BG facility availed/ to be availed by the Borrower for the Project to the extent
approved by lenders.

First charge by way of hypothecation on operating cash-flows and receivables  of the Project (present and future);
Negative lien on all other current assets of the Borrower (present and future) excluding operating cash-flows and receivables;
In relation to the Project, all the bank accounts including but not  limited to the Debt Service Reserve Account (DSRA) and Trust &  Retention accounts.

Above mentioned Security except (e) to be shared on pari passu basis with senior debt/ LC/LUT and BG facility availed/ to be availed by the Borrower for the Project to the extent
approved by lenders.

The Facilities, interest thereon and all other amounts outstanding in respect thereof are secured in favour of the Lender/security trustee inter alia by a first ranking mortgage/
hypothecation/ assignment/ security interest/ charge, including but without limitation upon:
First charge over the entire immovable properties of the Borrower located in Kurnool, Andhra Pradesh in relation to the Project;

The above mentioned security shall rank pari-passu basis with the Lenders of the RTL facility.

Bank of India (50 MW, Molagavalli)

The Facilities, interest thereon and all other amounts outstanding in respect thereof are secured in favour of the Lender/security trustee inter alia by a first ranking mortgage/
hypothecation/ assignment/ security interest/ charge, including but without limitation upon:

First charge over the entire immovable properties of the Borrower located in Kurnool, Andhra Pradesh in relation to the Project;

First charge over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of the Project by way of
hypothecation;

Assignment over all or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies relating to the power plant, rights, titles,
permits / approvals, clearances and all benefits incidental thereto of the “Project” except to the extent not permitted by government authorities / law; 

Primary Security:  The TL Facility, together with interest, liquidated damages, costs and whatsoever payable to the Lenders and their trustees shall be secured inter alia by:

First charge over the entire immovable properties of the Borrower in relation to the project, by way of mortgage;
First Charge over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of the Project by way of
hypothecation;
Assignment over all or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies relating to the power plant, rights, titles,
permits / approvals, clearances and all benefits incidental thereto of the "Project" except to the extent not permitted by government authorities / law;

First Charge by way of hypothecation on all current assets of project(present and future) including but not limited to book debt, operating cash-flows, receivables, commissions, revenues
of whatsoever nature and wherever arising;
In relation to the Project all bank accounts including but not limited to the Debt Service Reserve Account ( DSRA) and Trust & Retention Accounts.

First Charge over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of the Project by way of
hypothecation;
Assignment over all or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies relating to the power plant, rights, titles,
permits / approvals, clearances and all benefits incidental thereto of the "Project" except to the extent not permitted by government authorities / law;
First Charge by way of hypothecation on all current assets of project (present and future) including but not limited to book debt, operating cash-flows, receivables, commissions, revenues
of whatsoever nature and wherever arising;
In relation to The Project all bank accounts including but not limited to the Debt Service Reserve Account ( DSRA) and Trust & Retention Accounts.

Above mentioned security to be shared on pari-passu basis with senior debt/ LC/LUT and BG  facility availed/ to be availed by the Borrower to the extent approved by lenders.

State Bank of India (30 MW in Jaora, Ratlam District, Madhya Pradesh)

ICICI Bank Limited (30 MW in Jaora, Ratlam District, Madhya Pradesh)

The Facilities, interest thereon and all other amounts outstanding in respect thereof are secured interalia by a first ranking mortgage/ hypothecation/ assignment/ security interest/
charge, including but without limitation upon:
First charge over the entire immovable properties of the Borrower in relation to the project, by way of mortgage;



Notes to the Standalone Financial Statements for the year ended 31st March, 2026
13.1.5

a)
b)

c)

d)
e)
f)

13.1.6 Bank of India (49.3 MW, Kandimallayapalli)

a)
b)

c)

d)

e)
f)

13.1.7

a)
b)

c)

d)
e)
f)

13.1.8

a)
b)

c)

d)
e)
f)

Assignment overall or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies relating to the power plant, rights, titles,
permits / approvals, clearances and all benefits incidental thereto of the “Project” except to the extent not permitted by government authorities / law; 

Hypothecation on operating cash- flows and receivables of the Project (present and future);
Negative lien on all current assets of the Borrower (present and future) excluding operating cash- flows and receivables; 
Hypothecation of Project accounts including but not limited to Trust and Retention account and Debt Service Reserve Account (DSRA).
2.) The Security to be created shall rank pari passu by way of first charge with senior debt/LC/LUT and BG facility availed/to be availed by the Borrower to the extent approved by the
lenders.

Hypothecation of Project accounts including but not limited to Trust and Retention account and Debt Service Reserve Account (DSRA).
2.) The Security to be created shall rank pari passu by way of first charge with senior debt/LC/LUT and BG facility availed/to be availed by the Borrower to the extent approved by the
lenders.

South Indian Bank Limited (49.3 MW, Kandimallayapalli)

1.) The Facility together with all interest, liquidated damages, processing fee, premia on prepayment, costs, charges, expenses and other monies whatsoever stipulated in or payable
under the Facility Agreement are secured in favour of the Lender/Security Trustee ranking on first charge basis by way of :
Mortgage over the entire immovable properties of the Borrower in relation to  the Project;
Hypothecation over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of the Project;

1.) The Facility together with all interest, liquidated damages, processing fee, premia on prepayment, costs, charges, expenses and other monies whatsoever stipulated in or payable
under the Facility Agreement are secured in favour of the Lender/Security Trustee ranking on first charge basis by way of :
Mortgage over the entire immovable properties of the Borrower in relation to  the Project;
Hypothecation over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of the Project;

Assignment overall or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies relating to the power plant, rights, titles,
permits / approvals, clearances and all benefits incidental thereto of the “Project” except to the extent not permitted by government authorities / law; 

Hypothecation on operating cash- flows and receivables of the Project (present and future);
Negative lien on all current assets of the Borrower (present and future) excluding operating cash- flows and receivables; 

Assignment overall or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies relating to the power plant, rights, titles,
permits / approvals, clearances and all benefits incidental thereto of the “Project” except to the extent not permitted by government authorities / law; 

Hypothecation on operating cash- flows and receivables of the Project (present and future);

Negative lien on all current assets of the Borrower (present and future) excluding operating cash- flows and receivables; 
Hypothecation of Project accounts including but not limited to Trust and Retention account and Debt Service Reserve Account (DSRA).
2.) The Security to be created shall rank pari passu by way of first charge with senior debt/LC/LUT and BG facility availed/to be availed by the Borrower to the extent approved by the
lenders.

ICICI Bank Limited (49.3 MW, Kandimallayapalli)

Negative lien on all other current assets of the Borrower (present and future) excluding operating cash-flows and receivables;
In relation to the Project, all the bank accounts including but not  limited to the Debt Service Reserve Account (DSRA) and Trust &  Retention accounts.
Above mentioned Security except (e) to be shared on pari passu basis with senior debt/ LC/LUT and BG facility availed/ to be availed by the Borrower for the Project to the extent
approved by lenders.

1.) The Facility together with all interest, liquidated damages, processing fee, premia on prepayment, costs, charges, expenses and other monies whatsoever stipulated in or payable
under the Facility Agreement are secured in favour of the Lender/Security Trustee ranking on first charge basis by way of :
Mortgage over the entire immovable properties of the Borrower in relation to  the Project;
Hypothecation over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of the Project;

Punjab National Bank (earlier Oriental Bank of Commerce) (50 MW, Molagavalli)

The Facilities, interest thereon and all other amounts outstanding in respect thereof are secured in favour of the Lender/security trustee inter alia by a first ranking mortgage/
hypothecation/ assignment/ security interest/ charge, including but without limitation upon:
First charge over the entire immovable properties of the Borrower located in Kurnool, Andhra Pradesh in relation to the Project;
First charge over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of the Project by way of
hypothecation;
Assignment overall or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies relating to the power plant, rights, titles,
permits / approvals, clearances and all benefits incidental thereto of the “Project” except to the extent not permitted by government authorities / law; 

First charge by way of hypothecation on operating cash-flows and receivables  of the Project (present and future);
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13.1.9

a)
b)

c)

d)
e)

f)

13.1.10

a)
b)

c)

d)
e)

f)

13.1.11

a)

b)

c)

d)

e)

f)

13.1.12

a)
b)

c)

d)
e)

f)

13.1.13

a)
b)

c)

d)
e)

f)

First charge on all intangibles including but not limited to goodwill, uncalled capital, present and future of the borrower specific to the Project;
First charge on all accounts of the borrower including but not limited to Escrow Account/ Trust & Retention account (TRA) and Debt Service Reserve Account (DSRA), specific to the
Project;
Hypothecation charge/assignment of interest of all the Borrower’s project rights, titles, interest, benefits in the existing and future Project documents, letter of credit, guarantee and
insurance policies issued in favour of the Borrower, specific to the Project.

Hypothecation charge/assignment of interest of all the Borrower’s project rights (including Right of Way, if any, for transmission line up to the delivery point for electricity), titles, interest,
benefits in the existing and future Project documents, letter of credit, guarantee and insurance policies issued in favour of the Borrower, specific to the Project.

South Indian Bank Limited  (40MW in Payalakuntla)

The Security for the lending shall inter-alia, include: 
First charge over all immovable properties/ assets of Project, both present and future;
First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery spares, tools and accessories,
furniture, fixtures, vehicles, etc;

First charge on the borrower’s book debts, operating cash flows, receivables, commissions, revenue of whatsoever nature and wherever arising, present and future specific to the Project;

The Security for the lending shall inter-alia, include: 
First charge over all immovable properties/ assets of Project, both present and future;
First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery spares, tools and accessories,
furniture, fixtures, vehicles, etc;

First charge on the borrower’s book debts, operating cash flows, receivables, commissions, revenue of whatsoever nature and wherever arising, present and future specific to the Project;

First charge on all intangibles including but not limited to goodwill, uncalled capital, present and future of the borrower specific to the Project;
First charge on all accounts of the borrower including but not limited to Escrow Account/ Trust & Retention account (TRA) and Debt Service Reserve Account (DSRA), specific to the
Project;

First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery spares, tools and accessories,
furniture, fixtures, vehicles, etc;

First charge on the borrower’s book debts, operating cash flows, receivables, commissions, revenue of whatsoever nature and wherever arising, present and future specific to the Project;

First charge on all intangibles including but not limited to goodwill, uncalled capital, present and future of the borrower specific to the Project;
First charge on all accounts of the borrower including but not limited to Escrow Account/ Trust & Retention account (TRA) and Debt Service Reserve Account (DSRA), specific to the
Project;

Hypothecation charge/assignment of interest of all the Borrower’s project rights (including Right of Way, if any, for transmission line up to the delivery point for electricity), titles, interest,
benefits in the existing and future Project documents, letter of credit, guarantee and insurance policies issued in favour of the Borrower, specific to the Project.

Indusind Bank Limited (50 MW in Bableshwar)

First charge on all intangibles including but not limited to goodwill, uncalled capital, present and future of the borrower specific to the Project;
First charge on all accounts of the borrower including but not limited to Escrow Account/ Trust & Retention account (TRA) and Debt Service Reserve Account (DSRA), specific to the
Project;

Hypothecation charge/assignment of interest of all the Borrower’s project rights (including Right of Way, if any, for transmission line up to the delivery point for electricity), titles, interest,
benefits in the existing and future Project documents, letter of credit, guarantee and insurance policies issued in favour of the Borrower, specific to the Project.

Central Bank of India (50 MW in Bableshwar)

The Security for the lending shall inter-alia, include: 
First charge over all immovable properties/ assets of Project, both present and future;

Hypothecation/ assignment of security interest of all the Borrower’s project rights and rights pertaining to the common facilities (including Right of Way, if any, for transmission line up to
the delivery point for electricity, access roads, evacuation rights), titles, interest, benefits in the existing and future Project documents, letter of credit, guarantee (including advance bank
guarantees received from EPC Contractor to the extent permissible by law) and insurance policies issued in favour of the Borrower, specific to the Project.

Canara Bank (50 MW, Bableshwar)

The Security for the lending shall inter-alia, include: 
First charge over all immovable properties/ assets of Project, both present and future;
First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery spares, tools and accessories,
furniture, fixtures, vehicles, etc;

First charge on the borrower’s book debts, operating cash flows, receivables, commissions, revenue of whatsoever nature and wherever arising, present and future specific to the Project;

The Security for the lending shall inter-alia, include: 
First charge over all immovable properties/ assets of Project, both present and future, except common facilities;
First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery spares, tools and accessories,
furniture, fixtures, vehicles, etc;

First charge on the borrower’s book debts, operating cash flows, receivables, commissions, revenue of whatsoever nature and wherever arising, present and future specific to the Project;

First charge on all intangibles including but not limited to goodwill, uncalled capital, present and future of the borrower specific to the Project;
First charge on all accounts of the borrower including but not limited to Escrow Account/ Trust & Retention account (TRA) and Debt Service Reserve Account (DSRA), specific to the
Project;

State Bank of India (49.5 MW, Devenkonda)
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13.1.14

a)
b)

c)

d)
e)

f)

13.2.1

a)

b)

c)

13.2.2

a)
b)

c)

d)

e)

13.2.3

a)
b)

c)

d)
e)

f)

13.2.4

a)
b)

c)

d)
e)
f)

Hypothecation on operating cash- flows and receivables of the Project (present and future);
Negative lien on all current assets of the Borrower (present and future) excluding operating cash- flows and receivables; 
Hypothecation of Project accounts including but not limited to Trust and Retention account and Debt Service Reserve Account (DSRA).

2.) The Security to be created shall rank pari passu by way of first charge with senior debt/LC/LUT and BG facility availed/to be availed by the Borrower to the extent approved by the
lenders.

Hypothecation charge/assignment of interest of all the Borrower’s project rights, titles, interest, benefits in the existing and future Project documents, letter of credit, guarantee and
insurance policies issued in favour of the Borrower, specific to the Project.

India Infrastructure Finance Company Limited (49.3 MW  Kandimallayapalli)

1.) The Facility together with all interest, liquidated damages, processing fee, premia on prepayment, costs, charges, expenses and other monies whatsoever stipulated in or payable under
the Facility Agreement are secured in favour of the Lender/Security Trustee ranking on first charge basis by way of :
Mortgage over the entire immovable properties of the Borrower in relation to  the Project;

Hypothecation over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of the Project;

Assignment overall or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies relating to the power plant, rights, titles,
permits / approvals, clearances and all benefits incidental thereto of the “Project” except to the extent not permitted by government authorities / law; 

The Security for the lending shall inter-alia, include: 
First charge over all immovable properties/ assets of Project, both present and future;
First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery spares, tools and accessories,
furniture, fixtures, vehicles, etc;

First charge on the borrower’s book debts, operating cash flows, receivables, commissions, revenue of whatsoever nature and wherever arising, present and future specific to the Project;

First charge on all intangibles including but not limited to goodwill, uncalled capital, present and future of the borrower specific to the Project;
First charge on all accounts of the borrower including but not limited to Escrow Account/ Trust & Retention account (TRA) and Debt Service Reserve Account (DSRA), specific to the
Project;

First Charge over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of the Project by way of
hypothecation;

Assignment over all or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies relating to the power plant, rights, titles,
permits, approvals, clearances and all benefits incidental thereto of the "Project" except to the extent not permitted by government authorities / law;

First Charge by way of hypothecation on all current assets of project(present and future) including but not limited to book debt, operating cash-flows, receivables, commissions, revenues
of whatsoever nature and wherever arising;
In relation to the Project all bank accounts including but not limited to the Debt Service Reserve Account (DSRA) and Trust & Retention Accounts.
Above mentioned security to be shared on pari-passu basis with LC and BG  facility availed/ to be availed by the Borrower.

Tata Capital Limited (Formerly Tata Cleantech Capital Limited) (40 MW Payalakuntla)

           a) in the Project documents/Contracts, as amended, varied or supplemented from time to time;
           b) in the Clearances relating to the project (investor approval etc) and
           c) all insurance Contracts/Insurance Proceeds;

PTC India Financial Services Limited (30 MW in Jaora, Madhya Pradesh) - since repaid during the year.

The Facilities, interest thereon and all other amounts outstanding in respect thereof were secured interalia by a first ranking mortgage/ hypothecation/ assignment/ security interest/
charge, including but without limitation upon:
First charge over the entire immovable properties of the Borrower in relation to the project, by way of mortgage;

The entire Rupee Term Loan together with interest, costs, expenses and all other monies whatsoever accruing out of the Loan Agreement are secured in the form and manner as under.

By Mortgage:  Exclusive first charge by way of mortgage of all immovable assets pertaining to the project (20MW wind in Nipaniya).
AND

By Hypothecation: First Charge by way of hypothecation of all the Borrower's movable properties, including plant and machinery, spare, equipment, tools and accessories, furniture,
fixtures, vehicles, stocks and all other movable assets, created/ to be created in the project (20 MW Wind in Nipaniya) (and also first charge by way of hypothecation/assignment of all the
book debts, bills, receivables, monies including bank accounts, claims of all kinds and stocks including consumables and other general stores, arising out of the project. Only book debts,
bills, receivables and stocks excluding stores relating to plant and machinery shall be subject to the first charge in favour of Working Capital Lenders and second charge in favour of REC.

AND

By Assignment: A first charge by way of assignment or creation of security interest including all rights, title, interest, benefits, claims and demands whatsoever of the project-

First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery spares, tools and accessories,
furniture, fixtures, vehicles, etc;
First charge on the borrower’s book debts, operating cash flows, receivables, commissions, revenue of whatsoever nature and wherever arising, present and future specific to the Project;

First charge on all intangibles including but not limited to goodwill, uncalled capital, present and future of the borrower specific to the Project;
First charge on all accounts of the borrower including but not limited to Escrow Account/ Trust & Retention account (TRA) and Debt Service Reserve Account (DSRA), specific to the
Project;
Hypothecation charge/assignment of interest of all the Borrower’s project rights, titles, interest, benefits in the existing and future Project documents, letter of credit, guarantee and
insurance policies issued in favour of the Borrower, specific to the Project.

Rural Electrification Corporation Limited (20 MW in Nipaniya, Mandsaur District, Madhya Pradesh)

Indusind Bank Limited (40 MW in Payalakuntla)

The Security for the lending shall inter-alia, include: 
First charge over all immovable properties/ assets of Project, both present and future;
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13.2.5

a)
b)

c)

d)
e)
f)

13.2.6

a)
b)

c)

d)
e)

f)

First charge on all intangibles including but not limited to goodwill, uncalled capital, present and future of the borrower specific to the Project;
First charge on all accounts of the borrower including but not limited to Escrow Account/ Trust & Retention account (TRA) and Debt Service Reserve Account (DSRA), specific to the
Project;

Hypothecation charge/assignment of interest of all the Borrower’s project rights (including Right of Way, if any, for transmission line up to the delivery point for electricity), titles,
interest, benefits in the existing and future Project documents, letter of credit, guarantee and insurance policies issued in favour of the Borrower, specific to the Project.

Above mentioned Security except (e) to be shared on pari passu basis with senior debt/ LC/LUT and BG facility availed/ to be availed by the Borrower for the Project to the extent
approved by lenders.
Aditya Birla Finance Limited (50 MW, Bableshwar)

The Security for the lending shall inter-alia, include: 
First charge over all immovable properties/ assets of Project, both present and future;
First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery spares, tools and accessories,
furniture, fixtures, vehicles, etc;

First charge on the borrower’s book debts, operating cash flows, receivables, commissions, revenue of whatsoever nature and wherever arising, present and future specific to the Project;

First charge over the entire immovable properties of the Borrower located in Kurnool, Andhra Pradesh in relation to the Project;
First charge over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of the Project by way of
hypothecation;

Assignment overall or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies relating to the power plant, rights, titles,
permits / approvals, clearances and all benefits incidental thereto of the “Project” except to the extent not permitted by government authorities / law; 

First charge by way of hypothecation on operating cash-flows and receivables  of the Project (present and future);
Negative lien on all other current assets of the Borrower (present and future) excluding operating cash-flows and receivables;
In relation to the Project, all the bank accounts including but not  limited to the Debt Service Reserve Account (DSRA) and Trust &  Retention accounts.

India Infrastructure Finance Company Limited (50 MW  Molagavalli)

The Facilities, interest thereon and all other amounts outstanding in respect thereof are secured in favour of the Lender/security trustee inter alia by a first ranking mortgage/
hypothecation/ assignment/ security interest/ charge, including but without limitation upon:
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13.2 Term loans from Related Parties (ONGC Limited)

Interest Rate Last instalment 
due on

Amount borrowed
(₹ in lakh)

Annualized par yield of G-Sec for 1 year + 1.46% spread September 2031 81,000

13.3  Working Capital Loans outstanding :
₹ in lakh
170.00

Repayment terms

Interest and Principal to be paid Quarterly
Quarterly principal repayment of ₹3,000 lakh

Interest rate
91 days TBLLR + ROA(1%) +CRP(1.50%) + BSP(1.00%) - Concession(2.50%)



Notes to the Financial Statements for the year ended 31st March, 2026

OGL ONE LIMITED
 (Formerly known as PTC Energy Limited)

CIN : U40106DL2008GOI181648

( ₹ in Lakhs)
14

(a) Deferred tax (assets)/liabilities relates to the following:
Deferred Tax Liabilities
- Property, Plant and Equipment 18,380.00               16,562.13                         

Deferred Tax Assets
- Employee benefits expense -                           -                                      
- Unabsorbed depreciation carried forward (9,718.21)                (9,493.13)                          
- Others -                           -                                      

 Net Deferred Tax Liabilities recognised  8,661.79                 7,069.00                           

(b) Movement in temporary differences during current and previous year: ( ₹ in Lakhs)

 Particulars  Property, Plant and 
Equipment 

 Unabsorbed 
depreciation 

carried forward 

 Employees benefit 
expense 

Total

Balance as on 01.04.2024 14,750.39                  (8,722.54)               (18.19)                        6,009.66                           
(Credited) / Charged to Statement of Profit or Loss 1,811.74                    (770.59)                   20.44                          1,061.59                           
Debited to Other Comprehensive Income -                              -                           (2.25)                           (2.25)                                  

Balance as on 31.03.2025 16,562.13                  (9,493.13)               -                              7,069.00                           

Balance as on 01.04.2025 16,562.13                  (9,493.13)               -                              7,069.00                           
(Credited) / Charged to Statement of Profit or Loss 1,817.87                    (225.08)                   -                              1,592.79                           
Debited to Other Comprehensive Income -                              -                           -                              -                                      
Balance as on 31.03.2026 18,380.00                  (9,718.21)               -                              8,661.79                           

(c) The income tax expense for the year can be reconciled to the accounting profit as follows: ( ₹ in Lakhs)
Particulars As at 31.03.2026 As at 31.03.2025

Accounting profit before tax expense 7,092.87                 4,056.49                    
Enacted tax rates in India 25.168% 25.168%
Taxed at India's statutory income tax rate 1,785.13                 1,020.94                    
Tax Effect of:

Non-deductible expense 18.55                       17.39                          

Expense disallowed earlier now allowed as per Income Tax Act, 1961 -                           (23.00)                        

Impact of depreciation as per Income Tax Act, 1961 (1,812.37)                (1,811.74)                   
Impact of allowance of finance costs as per Income Tax Act, 1961 63.44                       25.82
Carry forward of income tax losses for the current year -                           770.59
Set-off of losses brought forward (54.76)                     
Other non-deductible items -                           -                              
Deferred tax impact for the year 1,592.79                 1,061.59                    

Tax expense as per Normal Provisions of Income Tax Act, 1961 1,592.79                 1,061.59                    
      Current Tax -                           -                              
Income tax expense recognised in Standalone Statement of Profit and Loss 1,592.79                 1,061.59                    

( ₹ in Lakhs)
15 Note No.

Interest accrued 0.03                         21.13                                 
Liability for Capital Goods 465.21                    465.21                               
Accrued expenses 1,120.53                 711.04                               
Others 0.25                         -                                      

Total other current financial liabilities 1,586.02                 1,197.38                           

As at 31st March, 2026 As at 31st March, 2025

As at 31st March, 2026 As at 31st March, 2025

There are no amounts due for payment to the Investor Education and Protection Fund under section 125 of the Companies Act, 2013 as on 31st March, 2026 / 31st March,
2025.

Deferred Tax liabilities (Net)

OTHER CURRENT FINANCIAL LIABILITIES
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( ₹ in Lakhs)
16 Note No.

Statutory liabilities 150.19                    34.13                                 
Total other current liabilities 150.19                    34.13                                 

( ₹ in Lakhs)
17 Note No.

Provision towards unspent CSR -                       50.07                              
Other provisions

Provision for entry tax 1,013.71             1,013.71                        

Total provisions 1,013.71                 1,063.78                           

17.1 ( ₹ in Lakhs)
Particulars
Balance as at 01.04.2024
Recognised during the year
Amount used during the year
Balance as at 31.03.2025

Balance as at 01.04.2025
Recognised during the year
Amount used during the year
Balance as at 31.03.2026

Provision towards unspent CSR Other Provisions
1,013.71                                                                           

-                                                                                     

Movement of Provision for Others

PROVISIONS

-                                                                          
50.07                                                                     

-                                                                          

1,013.71                                                                           
-                                                                                     
-                                                                                     

1,013.71                                                                           

1,013.71                                                                           

-                                                                          
50.07                                                                     

50.07                                                                     

50.07                                                                     

As at 31st March, 2026 As at 31st March, 2025

As at 31st March, 2026 As at 31st March, 2025OTHER CURRENT LIABILITIES
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Sale of products
- Sale of power generated from Wind Mills 27,212.26                26,214.97          

Other operating revenue
- Generation based incentive 18.1 2,152.35                  2,671.45             
- Late Payment Surcharge 14.37                        73.66                  
- Recoveries of revenue loss from Wind Mill 
Contractors

376.22                                        2,542.94 66.58                               2,811.69 

Total revenue from operations 29,755.20                29,026.66          

18.1

 ( ₹ in Lakhs) 
19

Interest Income on:
- Term deposits 496.85                     1,057.74             
- Income tax refund 7.61                          7.34                    
- Others -                            504.46                      0.01                    1,065.09             

Other non-operating revenue
- Liabilities / provisions no longer required written 
back 7.52                                           189.77 

- Insurance claim related to Business Loss -                                             100.39 
- Profit on sale of property, plant and equipment 
(net) -                            

                          -   

- Miscellaneous Income 4.94                                                   12.46                           -                    290.16 

Total other income 516.92                      1,355.25            

 ( ₹ in Lakhs) 
20

Electricity Charges 292.98                      346.51                
Inspection Charges - CEIG 11.58                        10.23                  
Rent on Project Lands -                            -                      
Repair & Maintenance - Wind Mill 20.1 -                            32.00                  
Operation and Maintenance - Wind Mill 4,573.02                  4,363.90             
Other miscellaneous expenses 0.25                          0.24                    

Total direct expenses 4,877.83                  4,752.88            

OGL ONE LIMITED
 (Formerly known as PTC Energy Limited)

REVENUE FROM OPERATIONS

OTHER INCOME

DIRECT EXPENSES

Receivable from Indian Renewable Energy Development Agency (IREDA). Also Refer Accounting Policy No. 2.7.b.

 Note No. 

 Note No.  For the year ended on 31st 
March, 2025 

 For the year ended on 31st March, 
2026 

 For the year ended on 31st March, 
2026 

20.1 Net of Insurance claim receivable of ₹ Nil (PY ₹ 75.02 lakhs)

 For the year ended on 31st 
March, 2025 

Note No.  For the year ended on 31st 
March, 2025 

 For the year ended on 31st March, 
2026 
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 ( ₹ in Lakhs) 
21

Salaries, wages, bonus, gratuity, leave 
encashment, allowances etc.

-                            251.92                

Contribution to provident and other funds etc. -                            15.81                   
Staff welfare expenses -                            11.31                   

Total employee benefits expense -                            279.04                

 ( ₹ in Lakhs) 
22

Interest on:
- Term loans 6,719.10                  10,343.69          
- Lease liability                                -   -                      
- Working capital loans 324.09                     7,043.19                  573.12                10,916.81          
Other finance costs 22.1 921.97                      4.80                    
Other borrowing costs 59.94                        310.29                

Total finance costs 8,025.10                  11,231.90          

 ( ₹ in Lakhs) 
23

Rent 10.44                        166.79                
Legal & professional charges 74.29                        248.72                
Transition Support Services 181.72                      -                      
Insurance 299.07                      251.31                
Rates and Taxes 32.09                        5.39                    
Travelling and conveyance expenses 2.14                          21.27                  
Common Maintenance Service - Building 57.53                        20.36                  
Bank charges 0.03                          0.66                    
Directors' Sitting Fee -                            20.30                  
Business development -                            2.07                    
Electricity Expense -                            11.22                  
Communication Expenses 0.31                          2.46                    
CSR Expenditure 75.71                        50.07                  
Loss on sale of Investments in RSIEGL -                            2,340.25             
Less: Reversal of Impairment held on investment 
in RSIEGL

-                            -                            (2,340.25)           -                      

Payments to the auditors:
- Statutory Audit Fee 3.54                          3.58                    
- Limited Review Fee -                            3.24                    
- Tax Audit / GST Audit Fee 0.90                          1.07                    
- Certification work 0.66                          1.33                    
- Out of pocket expenses 0.12                          0.82                    
- Other -                            5.22                          -                      10.04                  
Manpower Services 321.81                      

Other miscellaneous expenses 39.70                        69.1
 
Total other expenses 1,100.06                  879.76                

OTHER EXPENSES  For the year ended on 31st March, 
2026 

Note No.  For the year ended on 31st 
March, 2025 

 For the year ended on 31st March, 
2026 

There are no employees on pay-roll of the company w.e.f. 04.03.2025

22.1 Includes the Ind AS adjustment for processing fees and the penalty on pre-mature closure of term loans for the FY 2025-26

Note No.  For the year ended on 31st 
March, 2025 

EMPLOYEE BENEFITS EXPENSE

FINANCE COSTS

 Note No.  For the year ended on 31st 
March, 2025 

 For the year ended on 31st March, 
2026 
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24 Earnings per Equity Share
 For the year ended 

on 31st March, 
2026 

 For the year ended 
on 31st March, 

2025 

5,500.08                   2,994.90                   

654,117,494.00      654,117,494.00      

10                              10                              

                           0.84                            0.46 

Particulars

Net Profit as per Statement of Profit and Loss (Rs. In lakh)

Basic/Diluted weighted average number of equity shares 
outstanding during the period
Nominal Value of Equity Share (Amount in Rs)

Basic/Diluted Earnings per Share (Amount in Rs)
(Not Annualised)



 

 

OGL One Limited 
(formerly known as PTC Energy Limited) 

 

NOTE – 25: OTHER NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31st MARCH, 2026 

 
 

25.1 Contingent Liabilities:         

 (₹ In lakh) 

Sr. 
No. Particulars As at  

31st March, 2026 
As at  

31st March, 2025 
A. Contingent Liabilities   
i. Claims against the Company not acknowledged as debts - 

Disputed liabilities not adjusted as expenses in the 
Accounts being in appeals towards: (Refer ‘Note – a’ below) 

   
  

 - Stamp duty 143.37 143.37 
  - Entry tax 2,978.73 2,978.73 
  - Income tax 29.90 29.90 
 Total 3,152.00 3,152.00 

  
(a) The Company is contesting these demands and the management including its advisers are of the view 

that these demands may not be sustainable. Pending resolution of the respective proceedings, it is not 
practicable for the Company to estimate the timings of cash outflows, if any, in respect of the above as 
it is determinable only on receipt of judgements/decisions pending with various forums/authorities. 
 

    (b)   There are no capital commitments outstanding as at the reporting date. 

25.2 Disclosure required under Section 22 of Micro, Small and Medium Enterprise Development Act, 2006: - 

(₹ In lakh) 

Particulars As at  
31st March, 2026 

As at 
31st March, 2025 

i.   Principal amount and interest due thereon remaining unpaid to any 
supplier covered under MSMED Act. 

  

 Principal 0.98 - 
 Interest - - 

ii.   Amount of interest paid by the Company in terms of Section 16 of 
the MSMED Act, 2006, along with the amount of the payment made 
to the supplier beyond the appointed day during each accounting 
year. 

- - 

iii. The amount of interest due and payable for the period of delay in 
making payment (which have been paid but beyond the appointed 
day during the year) but without adding the interest specified under 
MSMED Act.  

- - 

iv.   The amount of interest accrued and remaining unpaid  - - 

v. The amount of further interest remaining due and payable even in the 
succeeding years, until such date when the interest dues as above 
are actually paid to the small enterprise for the purpose of 
disallowance as a deductible expenditure under Section 23 of 
MSMED Act, 2006 

- - 

 



 

 

 

25.3 Leases 
 
Company has taken office premises on Lease in its normal course of business. 

 

i. Amount recognized in Statement of Profit and Loss. 
                 (₹ In lakhs) 

Particulars Year ended  
31st March, 2026 

Year ended  
31st March, 2025 

Expense towards short-term lease payments (Rent) 
(Note 23) 

10.44 166.79 

Expense towards short-term lease payments 
(Common Services) (Note 23) 

57.53 - 

 
25.4 Corporate Social Responsibility: 

 
As per Section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) committee has been formed by 
the Company. The areas for CSR activities are eradication of hunger and malnutrition, promoting education, art and 
culture, healthcare, destitute care and rehabilitation and rural development projects. The contributions towards CSR 
were on the activities which are specified in Schedule VII of the Companies Act, 2013. The detail of the amount spent 
during the year / unspent is as under:   

                                                            (₹ In lakh) 

 
  

Year ended  
31st March, 2026 

Year ended  
31st March, 2025 

Amount lying pending / shortfall for the earlier year/s 50.07 -- 
Amount required to be incurred during the year  75.71 50.07 
Amount incurred during the year:   
- Contribution to PM CARES Fund 125.78 - 
Amount lying pending / shortfall as at year end - 50.07 
Reasons for Amount lying pending / shortfall as at 31.03.2025 - (Note – 25.4.1) 

 
Movement in unspent CSR Account 
Particulars  ₹ in lakh 
Balance as on 01.04.2025 50.07 
Less: Contributed to PM CARES Fund during the 

year 
(50.07) 

Balance as on 31.03.2026 - 
 

25.4.1  The Company was in the process of change in its ownership / promoter from PTC India Ltd. to ONGC 
Green Ltd. The transaction was completed on 04th March, 2025. There was transitional phase for the 
Company, thus Company could not spend CSR amount during the year. 

  
25.5 Employee Benefits 
 

(a) Defined Benefit plans:  
Gratuity: Payable on separation as per the Payment of Gratuity Act, 1972 as 

amended, @ 15 days’ pay, for each completed year of service to 
eligible employees who render continuous service of 5 years or 
more, subject to maximum limit of Rs. 25 lakhs (PY Rs. 20 lakhs). 

Post-Retirement Medical Benefit: The scheme under which, after completion of a continuous specified 
period of employment, the employees and their spouses are eligible 
for medical facilities after their retirement. 

(b) Other Long-Term Benefit: 
Employees of the Company are entitled to accumulate their earned / privilege leave, which is payable / en-
cashable as per the Company’s policy, while on service or on their separation. During the year, amount of Rs. Nil 



 

 

(Previous Year: Rs. 8.30 lakhs) has been charged to the Statement of Profit and Loss towards the provision 
/payment of the said benefit. 

(c) Defined Contribution plan:  
The Company’s approved Provident Fund and National Pension Scheme are the defined contribution plans. The 
Company has no obligation, other than the contribution paid/payable under such schemes. During the year, 
amount of Rs. Nil (Previous Year: Rs. 15.81 lakhs) has been charged to the Statement of Profit and Loss towards 
employer’s contribution to these schemes/funds as under: 

Particulars 
 

Year ended 
 31st March, 2026 

(Rs. In Lakhs) 

Year ended 
 31st March, 2025 

(Rs. In Lakhs) 
Employer’s contribution towards Provident Fund - 9.49 
Employer’s contribution towards National Pension Scheme - 6.32 

 
(d) Other disclosures of Defined Benefit plans are as under: 
 
i) Reconciliation of the opening and closing balances of Defined Benefit Plans/Obligations:                    

           (₹ in Lakh) 

 
 

 
ii) Net Defined Benefit recognized in the Statement of Profit and Loss. 

                        (₹ in Lakh) 
 
                Particulars 

Gratuity 
 

Post-Retirement Medical Benefit 

Year ended 
31st March, 

2026 

Year ended 
31st March, 

2025 

Year ended 
31st March, 

2026 

Year ended 
31st March, 

2025 
Current Service Cost  - 3.14 - - 
Interest cost  - 1.56 - 0.51 
Net Defined Benefit recognized in 
Statement of Profit and Loss 

- 4.70 - 0.51 

 

 
Particulars 

 

Gratuity 
 

Post-Retirement Medical 
Benefit 

Year ended 
31st March, 

2026 

Year ended 
31st March, 

2025 

Year ended 
31st March, 

2026 

Year ended 
31st March, 

2025 
Present Value of Defined Benefit 
Obligation at the beginning of year 

- 23.50 - 7.60 

Acquisition Adjustment  
(Liability paid to PTC India Limited – 
Holding Company) 

- (1.04) - - 

Interest cost - 1.56 - 0.51 
Current Service Cost - 3.14 - - 
Actuarial Loss on arising from Change in 
Demographic Assumption 

- - - - 

Benefits Paid  - - - (3.36) 
Amount transferred to PTC (refer note (d) 
above) 

- (31.31) - (9.55) 

Actuarial Loss / (Gain) arising from Change 
in Financial Assumptions 

- (0.05) - 1.51 

Actuarial (Gain) / Loss arising from 
Changes in Experience Adjustments 

- 4.20 - 3.29 

Present value of the Defined Benefit 
Obligation at the end of year 

- - - - 



 

 

iii) Recognized in Other Comprehensive Income.      

              (₹ in Lakh) 

 
                Particulars 

Gratuity 
 

Post-Retirement Medical 
Benefit 

Year ended 
31st March, 

2026 

Year ended 
31st March, 

2025 

Year ended 
31st March, 

2026 

Year ended 
31st March, 

2025 
Actuarial Loss on arising from Change in 
Demographic Assumption 

- - - - 

Actuarial Loss / (Gain) on arising from 
Change in Financial Assumption 

- (0.05) - 1.51 

Actuarial (Gain)/Loss on arising from 
Changes in Experience Adjustments  

- 4.20 - 3.29 

Net actuarial Loss  - 4.15 - 4.80 
 

iv.   Sensitivity Analysis*         

a) Impact of the change in the discount rate 
         (₹ in Lakh) 

 

Particulars 

Gratuity Post-Retirement Medical 
Benefit 

Year ended 
31st March, 

2026 

Year ended 
31st March, 

2025 

Year ended 
31st March, 

2026 

Year ended 
31st March, 

2025 
Present value of the Defined Benefit 
Obligation at the end of year (Refer note 
28.14) 

- - - - 

a) Impact due to increase of 0.50% - - - - 
b) Impact due to decrease of 0.50% - - - - 

 

 
b) Impact of the change in the salary increase 

       (₹ in Lakhs) 

 

Particulars 

Gratuity Post-Retirement Medical 
Benefit 

Year ended 
31st March, 

2026 

Year ended 
31st March, 

2025 

Year ended 
31st March, 

2026 

Year ended 
31st March, 

2025 
Present value of the Defined Benefit 
Obligation at the end of year (Refer note 
29.16) 

- 
 

- 
 

- 
 

- 
 

a) Impact due to increase of 0.50% - - - - 
b) Impact due to decrease of 0.50% - - - - 

 
*Sensitivities due to mortality and withdrawals are not material and hence impact of change not calculated. 
*Sensitivities as to rate of increase of pension in payment, rate of increase of pensions before retirement & life 
expectancy are not applicable. 
 

v.    Maturity Profile.           
           (₹ in Lakhs)  

Year Gratuity Post-Retirement Medical Benefit 
Year ended 

31st March, 2026 
Year ended 

31st March, 2025 
Year ended 

31st March, 2026 
Year ended 

31st March, 2025 
0 to 1 year - - - - 
1 to 2 Year - - - - 
2 to 3 Year - - - - 
3 to 4 Year - - - - 
4 to 5 Year - - - - 
5 to 6 Year - - - - 



 

 

6 Year onwards - - - - 
 

vi. Expected contribution for the next Annual reporting period 
       (₹ in Lakhs) 

Particulars Gratuity Post-Retirement Medical Benefit 
Year ended 

31st March, 2026 
Year ended 

31st March, 2025 
Year ended 

31st March, 2026 
Year ended 

31st March, 2025 
Service Cost - -  

- 
 

 - Net Interest Cost - - 
Expected Expense for the 
next annual reporting period 

- - 

vii)      Actuarial Assumptions:  

             Principal assumptions used for actuarial valuation are: 
Particulars Gratuity Post-Retirement Medical Benefit 
 Year ended 

31st March, 2026 
Year ended 

31st March, 2025 
Year ended 

31st March, 2026 
Year ended 

31st March, 2025 
Method used Projected unit credit method 
Discount rate - 7.26 - 7.26 
Salary Escalation / Future 
Medical Cost Increase 

- 9.00% - 9.00% 

Mortality Rate - IALM (2012-14) - IALM (2012-14) 
Withdrawal rate up to 
30/31-44/above 44 years 3%/2%/1% 

  



 

 

       
 
25.6 Financial Instruments 
 

     

a. The carrying value and fair value of financial instruments by categories are as follows: 
(₹ in lakhs) 

  

 

Particulars  

Carrying value  Fair value 

 
 As at  

31st March, 
2026 

 As at  
31st March, 

2025 

 As at  
31st March, 

2026 

 As at  
31st March, 

2025 
 Financial Assets 

 
    

At amortised cost       
 Non-current       

   Other non-current financial assets 
 - - - - 

 Current 
 

    
 Trade receivables 26087.83 20,288.47 26087.83 20,288.47 
 Cash and cash equivalents 407.76 2,228.33 407.76 2,228.33 

 Bank balance other than cash and cash 
equivalents 

 
700.25 

 
11593.85 

 
700.25 

 
11593.85 

 Loans - - - - 

 Others current financial assets 
 

796.36 2268.14 796.36 2268.14 

 Total Financial Assets  27,992.20 36,378.79 27,992.20 36,378.79 

 Financial Liabilities      

 At amortised cost       

   Non-current     
   Borrowings 51,800.00 71,658.94 51,800.00 71,658.94 
 Current     
 Borrowings 12,170.00 17,301.15 12,170.00 17,301.15 
 Other current financial liabilities 1,586.02 1,197.38 1,586.02 1,197.38 
 Total Financial Liabilities 65,556.02 90,157.47 65,556.02 90,157.47 

       

 

The management assessed that fair value of loans, trade receivables, cash and cash equivalents, other bank balances 
and other financial assets measured at amortised cost equals their carrying amounts largely due to the short-term 
maturities of these instruments. 
 
The fair value of the financial assets and liabilities is included at the amount at which the instrument could be 
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. 
 
The following methods and assumptions were used to estimate the fair values: 
 
Financial assets measured at amortised costs are evaluated by the Company based on parameters such as interest 
rates, specific country risk factors, and individual creditworthiness of the customer and the risk characteristics of the 
financed project. Based on this evaluation, allowances, if any, have been taken into account for the expected losses 
of the receivables. 
 

 
b. Details of assets pledged as security 

 

 

The carrying amount of financial assets and property, plant and equipment that the Company has provided as security 
for obtaining borrowings and other facilities from the bankers are as follows: 

                                                                                                                                                                   (₹ in lakhs) 
Particulars As at 

31st March, 2026 
As at 

31st March, 2025 
Financial Assets   
Trade Receivables - 18,803.56 
Cash & Cash Equivalents - 802.01 
Fixed deposits with banks 22.19 6,744.17 



 

 

Property, Plant and Equipment (Gross Carrying value) - 2,13,298.49 
Total 22.19 2,39,648.23 

 

 
25.7 Capital Management 
 
 The Company’s policy is to maintain a strong capital base so as to sustain future development of the business. 

The Company monitors the return on capital. The Company’s objective when managing capital is to maintain 
an optimal structure so as to maximize shareholder value. The Company monitors debt equity ratio, which 
is total debt divided by total equity. The objectives for managing capital are being achieved by way of 
maintaining an optimal debt equity ratio as given in below table. 

 

 
The capital structure is as follows: 

                                                                                                                                                                   (₹ in lakhs) 
Particulars  As at 

31st March, 2026 
As at 

31st March, 2025 
Total equity attributable to the equity shareholders of 
the Company  

(a) 83,812.31 78,284.70 

As percentage of total capital (a/c) 56.71% 46.81% 
Current Borrowings (including current maturities)  12,170.00 17,301.15 
Non-Current Borrowings   51,800.00 71,658.94 
Total Borrowings (b) 63,970.00 88,960.09 
As percentage of total capital (b/c) 43.29% 53.19% 
Total capital (borrowings and equity) (c) 1,47,782.31 1,67,244.79 
Debt equity ratio (b/a) 0.76 1.14 

 

 
 
 
 
 
 
 
 

 
25.8 Related Party Disclosures (Ind-AS 24): 
 

A) Names of the related parties 
 

a. Group Holding Company 
     ONGC Limited (‘ONGC’) (w.e.f. 05.03.2025)  
 
b. Holding Company                                                                        
     ONGC Green Limited (’OGL’) (w.e.f. 05.03.2025) 

            PTC India Limited (‘PTC’) (upto 04.03.2025)                               
                                                                                                               
c. Entity under Common Control  
     PTC Foundation (upto 04.03.2025) 
     ONGC NTPC Green Private Limited (w.e.f. 05.03.2025) 
 
d. Fellow Subsidiary Company  
      PTC India Financial Services Limited (upto 04.03.2025) 
 
 

f. Key management personnel 
Sh. Vivek Chandrakant Tongaonkar                                 - Nominee Director of ONGC (w.e.f. 04.03.2025) 
Sh. Sanjay Kumar Mazumder                                            - Nominee Director of OGL (w.e.f. 04.03.2025 up to 23.09.2025) 
Sh. Satyan Kumar                                                                - Nominee Director of OGL (w.e.f. 23.09.2025) 
Sh. Harsh Nupur Joshi                                                        - Nominee Director of OGL (w.e.f. 04.03.2025) 
Sh. Sharad Agarwal                                                             - Chief Executive Officer (w.e.f. 05.03.2025) 
Sh. G. S. Vijayakumar                                                          - Chief Financial Officer (w.e.f. 05.03.2025) 
Sh. Vivek Kumar                                                                  - Company Secretary (w.e.f 05.03.2025) 
Smt. Manisha Shrivastava                                                 - Nominee Director of OGL (w.e.f. 31.05.2025)  
Sh. Harish Saran                                                                  - Managing Director (w.e.f. 27.06.2024 and upto 04.03.2025) and     
                                                                                                  Nominee Director of PTC India Limited (upto 04.03.2025) 

    Dr. Manoj Kumar Jhawar                                                    - Chairman / Nominee Director of PTC (w.e.f. 14.06.2024 and upto  
                                                                                                       04.03.2025) 
    Dr. Rajib Kumar Mishra                                                       - Managing Director (upto 12.06.2024) 
    Sh. Ramesh Narain Mishra                                                 - Independent Director (upto 04.03.2025) 
    Smt. Rashmi Verma                                                             - Independent Director (upto 04.03.2025) 
    Sh. Mahendra Lodha                                                           - Nominee Director of PTC (upto 25.07.2024) 
     

 



 

 

 
 
      

      B) Description of transactions with the related parties in the normal course of business: 
                                                                                                                                                                           (₹ in lakhs) 

Name of Related Party Nature of Transaction Year ended 
31st March, 

2026 

Year ended 
31st March, 

2025 
PTC India Limited Expenses incurred on the behalf of the 

Company 
- 19.28 

Rent Expense - 2.55 
Financial Guarantee Fee Paid / booked - 122.87 
Sitting Fees paid - 4.40 
Sale of property, plant and equipments - 7.61 
Transfer of Provision towards Employee 
Benefits 

- 153.91 

Expense incurred by Company on behalf of 
PTC India Limited 

- 0.42 

Sale of Investment in Associate i.e. R S 
India Global Energy Limited 

- 0.00 

Sh. Ramesh Narain Mishra Sitting Fees paid (including reimbursement 
of expenses) 

- 6.45 
Smt. Rashmi Verma - 6.48 
PTC India Financial Services 
Limited 

Term Loan Repayment - 3,784.00 
Interest on Term Loan booked - 375.16 
Other expenses paid - 5.10 

ONGC 

Inter-Corporate Loan (Principal) Received 81,000.00 - 
Inter-Corporate Loan (Principal) re-paid 17,200.00 - 
Interest on inter-corporate loan  3,074.23 - 
Rent for building 10.44 - 
Common service charges for building 39.31 - 
Provision for Common Maintenance 18.18 - 
Deemed Capital Contribution (Corporate 
Guarantee) 

27.53 - 

GST paid on deemed consideration of 
corporate guarantee value 

4.96 - 

OGL Manpower Charges 321.81 - 
 

 
 
         C) Outstanding balances as at year ended: 

                                                                                                                                                                          (₹ in lakhs) 
Name of Related Party Nature  As at  

31st March, 2026 
As at  

31st March, 2025 

ONGC 

Inter-Corporate Loan (Payable) 63,800.00 - 
Rent and Common Service charges 
(Payable) 

38.64 - 

Provision for Common Maintenance 
charges (Payable) 

18.18  

OGL Manpower services charge (Payable) 83.44 - 
 

Notes:  
1. The Transactions with the related parties as detailed above have been entered / conducted by the Company at arm’s 

length. 
 
Amounts incurred by the entity in the FY 2025-26 for the provision of Key Management personnel services that are 
provided by a separate management entity (provided by ONGC Green Limited): 

 Sh Sharad Agarwal (CEO) : ₹126.79 lakh 
 Sh G. S. Vijayakumar (CFO) : ₹52.65 lakh 
 Sh Vivek Kumar (CS) : ₹15.00 lakh 

 
 



 

 

 
 
 
25.9 Financial Risk Management 

 
The Company’s principal financial liabilities comprise loans and borrowings and other payables. The main purpose of 
these financial liabilities is to finance the Company’s operations. The Company’s principal financial assets include trade 
and other receivables, cash and short-term deposits that derive directly from its operations and other receivables. 
 
The Company's activities expose it to market risk (interest rate risk), credit risk and liquidity risk. The Company's 
primary focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse effects on 
its financial performance. The Company's exposure to credit risk is influenced mainly by the individual characteristic 
of each customer. 

 
         Credit risk 
 

Credit risk is the risk that customer or counterparty will not meet its obligations under a financial instrument or 
customer contract, leading to a financial loss. The Company's significant credit risk concentration is its trade 
receivables. The maximum exposure to credit risk is equal to the carrying value of the financial assets. The objective 
of managing counter party credit risk is to prevent losses in financial assets. The Company assesses the credit quality 
of the counter parties, and regularly monitors its receivables and their ageing to assess, if any provisions are required. 

 
Exposure to credit risk 
 
The gross carrying amount of financial assets, net of any impairment recognised represents the maximum credit 
exposure. The maximum credit exposure is as follows: 

 (₹ in lakhs) 
Particulars As at 

31st March, 2026 
As at 

31st March, 2025 
Other non-current financial assets - - 
Trade Receivables 26087.83 20,288.47 
Cash and cash equivalents 407.76 2,228.33 
Bank Balance other than disclosed above 700.25 11593.85 
Loans - - 
Other current financial assets 796.36 1559.25 
Total 27,992.20 36,378.79 

 
The ageing analysis and loss allowance of trade receivables as given below has been considered from the date 
the invoice falls due:        

            (₹ in lakhs) 

Particulars As at  
31st March, 2026 

As at  
31st March, 2025 

Not due  
Due from 0 to 180 days 
Due from more than 180 days 
Less: Loss Allowance 

2,549.13 
6554.07 

16,984.63 
- 

2,784.82 
2,030.20 

15,473.45 
-- 

Total 26,087.83 20,288.47 

 
Liquidity risk 
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The 
Company manages its liquidity risk by ensuring, as far as possible, that it will always have sufficient liquidity to meet 
its liabilities when due. Company has enough receivables and fixed deposits to meet its financial obligations.  
 
The table below provides details regarding the contractual maturities of significant financial liabilities as at 31st 

March, 2026 and 31st March, 2025. 
                                                                                                                                                                                      (₹ in lakhs) 

Particulars As at 31.03.2026 
Less than 1 Year 1-2 Years 2 Years and above 



 

 

Borrowings 12,170.00 12,000.00 39,800.00 
Other Financial liabilities 1,586.02 - - 

 

 
Particulars As at 31.03.2025 

Less than 1 Year 1-2 Years 2 Years and above 
Borrowings 17,301.15 12,064.64 59,594.30 
Other Financial liabilities 1,984.61 - - 

 
Market Risk (Interest rate risk) 
 
Market Risk comprise only Interest rate risk in case of company and financial instruments affected by market risk is 
Borrowing and Interest. Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will 
fluctuate because of changes in market interest rates. The Company’s exposure to the risk of changes in market interest 
rates relates primarily to the Company’s long-term debt obligations with floating interest rates. 
 
Interest rate risk primarily arises from floating rate borrowing. The Company’s long-term borrowing is duly funded by its 
receivables and deposits, which do not expose it to significant interest rate risk. 

           

          The sensitivity analysis of interest rate is given as follows: 

Particulars As at 
31st March, 2026 

As at 
31st March, 2025 

Increase/decrease in basis points Effect on profit 
before tax 

Effect on profit 
before tax 

+0.50 (i.e. Base rate + Spread +0.50%) (249.17) (444.80) 
-0.50 (i.e. Base rate + Spread -0.50%) 249.17 444.80 

  

            Currency Risk 

            All transactions are done in Indian Rupees, hence no currency risk. 

 

Price Risk 

The revenue from operations of the Company is not subject to price risk on account of change in prices electricity as the 
Company has signed Power Purchase Agreements with all the customers. 

 

25.10.    Operating Segments 

 The Company is engaged in generation and selling of the power / electricity and has no other business / segments and 
has no overseas operations / units and as such there is no reportable segment as per Indian Accounting Standard (Ind 
AS-108) dealing with the operating segments. 

25.11.   The balances in the accounts of the trade receivables, and other parties are subject to confirmation / reconciliation. 
Adjustment, if any will be accounted for on confirmation / reconciliation of the same, which in the opinion of the 
management will not have a material impact.   

25.12    Andhra Pradesh Southern Power Distribution Company Limited (APSPDCL) is the State DISCOM to whom electricity 
is supplied by the Company in Andhra Pradesh at a tariff of ₹4.84 per unit, as agreed under the Power Purchase 
Agreement (PPA). However, APSPDCL has been withholding ₹0.50 per unit from the monthly energy invoices, claiming 
exclusion of Generation-Based Incentive (GBI) from tariff determination. This action has been protested by wind power 
generators, including the Company. 



 

 

The Indian Wind Power Association (IWPA), of which the Company is a member, has filed pleadings before the 
Hon’ble Andhra Pradesh High Court seeking stoppage of such withholding of GBI by APSPDCL. The matter is pending 
adjudication. 

Further, APSPDCL has imposed an annual Capacity Utilisation Factor (CUF) cap of 23.5% for release of payments and 
has been withholding payments against energy generated and billed beyond this cap. This practice is being challenged 
by wind power developers, including the Company, before the appropriate forums and the matter remains pending. 

Regulatory and judicial developments in respect of GBI are summarised below: 

 APERC, vide order dated 28.07.2018, allowed DISCOMs to withhold GBI amounts from GENCO. 
 IWPA, along with OOL (formerly known as PTC Energy Limited) and 18 other Independent Power Producers, 

filed W.P. No. 31311/2018 before the Hon’ble Andhra Pradesh High Court challenging the said deduction. 
 The A.P. High Court granted an interim stay and directed that the parties be governed by the order dated 23.08.2018 

passed in W.P. No. 29847/2018 (Orange Renewables). Final adjudication by the A.P. High Court is pending. 
 APTEL, vide order dated 19.12.2024 in M/s Green Infra’s appeal, set aside APERC’s order dated 28.07.2018 and 

directed refund of GBI deductions along with interest @ 12% per annum. 
 AP DISCOMs (including APSPDCL) challenged the APTEL order before the Hon’ble Supreme Court of India. 
 The Hon’ble Supreme Court, vide judgment dated 25.03.2026, dismissed the appeals (Civil Appeal No. 4495 of 

2025) and held that GBI for wind power producers is a performance-linked benefit payable over and above the 
fixed tariff. The Court affirmed that withholding or adjusting GBI against the tariff by DISCOMs is impermissible and 
that GBI is a benefit directly from the Ministry of New and Renewable Energy (MNRE) and does not form part of 
tariff determination. 

 Further, the Hon’ble Supreme Court directed that the amounts lying in the Registry of the Court, along with accrued 
interest, be transferred to APTEL for disbursement to the concerned respondents in terms of its directions, vide order 
dated 28.03.2026. 

Considering the above judicial pronouncements and the favourable outcome, the amount of ₹19,389.80 lakhs 
due from APDISCOM, included under Note 7: Trade Receivables, is considered good for recovery. 

 
25.13 During the year 2024-25, PTC India Limited (‘PTC’ or ‘erstwhile Holding Company’) had divested its 100% stake in the 

Company to ONGC Green Limited (‘OGL’) on 04th March, 2025 at a consideration of Rs. 1,179 crores in terms of Share 
Purchase Agreement dated 13th September, 2024 resultant OGL became the Holding Company w.e.f. 05th March, 2025. 
Further, in terms of the said Share Purchase Agreement, all employees of the Company were transferred to PTC India 
Limited and since, the said employees were continuing their employment with PTC India Limited; therefore, Company 
had transferred all the related outstanding Provisions towards Employee Benefits to PTC India Limited. Therefore, there 
are no provisions / liabilities payable to employees as on 31st March, 2025 and 31st March 2026. 

 
25.14 Disclosure as per Ind AS 36 ‘Impairment of Assets’ 

There are no external / internal indicators which leads to any impairment of assets of the company as required by Ind 
AS 36 ‘Impairment of Assets’. 
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25.16 Additional Information 

a. The Company does not have any Benami property, where any proceeding has been initiated or pending against the 
Company for holding any Benami property. 
 

b. The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory 
period.  
 

c. The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.  
 

d. The Company has not advanced or loaned or invested funds to any other person(s) or entity, including foreign entities 
(Intermediaries) with the understanding that the Intermediary shall: 
 

 directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf 
of the company (Ultimate Beneficiaries) or  
 

 provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries 
 

e. The Company has not received any fund from any person or entity, including foreign entities (Funding Party) with the 
understanding (whether recorded in writing or otherwise) that the Company shall:  
 
-       directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf  
        of the Funding Party (Ultimate Beneficiaries) or  
 
-       provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.  
 

f. The Company has evaluated its transactions and relationships during the year and confirms that it has no transactions 
or outstanding balances with any companies that have been struck off under section 248 of the Companies Act,2013 or 
section 560 of Companies Act, 1956. 
 

g. The title deed of immovable properties of the Company are held in the name of the Company except as mentioned 
under Note 3.1. 
 

h. The Company is not declared wilful defaulter by any bank or financial institution or any other lenders, in accordance 
with the guidelines on wilful defaulters issued by the Reserve Bank of India. 
 

i. The Company has not declared or paid any dividend during the year. 
 

j. The Company does not have any Investments in respect of Layers of Investments as prescribed under clause 87 of 
Section 2 of the Companies Act 2013. 
 

k. No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the 
Companies Act, 2013.  
 

l. The Company has used the borrowings from Banks & Financial Institutions / Financial Companies for the specific 
purpose for which it was taken. 
 

m. The Company has three customers (State Electricity Distribution Companies) which contribute 100% of the 
company’s total revenue. 
 

n. Additional Regulatory Information/disclosures as required by General Instructions to Division II of Schedule III to the 
Companies Act, 2013 are furnished to the extent applicable to the Company. 
 

o. The company has a system of annual physical verification of Plant & Equipment. Adjustment differences, if any, are 
carried out on completion of reconciliation. 



 

 

 
p. Certain improvements / changes have been made in the wordings of some of the Material Accounting Policies for 

improved disclosures, understandability and clarity. However, such changes have no impact on the Standalone Ind AS 
financial statements. 
 

25.17   The previous year’s figures have been re-grouped/re-classified wherever considered necessary. 

 

 

     
As per our Report of even date attached 

   
Agarwal & Saxena 

 
 For and on behalf of the Board of Directors  

Chartered Accountants 
 

of OGL One Limited 

Firm Registration No. 002405C 
   

     
     
     
(Ajay Kumar Verma) 

 
Harsh Nupur Joshi Manisha Shrivastava 

Partner 
 

 Director   Director  
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