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ONGC to invest Rs 1L cr in 5 years 

https://www.7globe.in/ongc-to-invest-rs-1l-cr-in-5-years/ 

  
ONGC to invest Rs 1 lakh crore in deepwater exploration over next 5 years, reports 3 new discoveries 

NEW DELHI: ONGC chairman and CEO Arun Kumar Singh on Monday said the exploration and production company will 

invest Rs 1 lakh crore in deepwater and ultra-deepwater exploration in offshore basins. Talking to reporters after AGM, 

Singh said India has huge untapped reserves of oil and gas in deepwater blocks. With the govt push to boost exploration 

and production under the Samudra Manthan scheme, for which a Rs 84,000 crore scheme was announced in July, ONGC 

will make the investment over five years and drill 87 exploratory wells. There were physical limitations earlier. Govt has 

now released all the no-go areas, Singh said. ONGC needs major discoveries to arrest the decline in its oil and gas 

output. 
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Crude prices continue to jump as Middle East tensions intensify  Oil prices inched higher on Tuesday after renewed 

tensions between the US 

and Iran brought the risk of supply disruptions in the Middle East back to the forefront. Brent crude rose 55 cents, or 

0.61%, to $91.04 while WTI crude was up 79 cents, or 0.92%, at $86.55 a barrel, around 7:30 am IST. The latest rise 

came after a sharp jump in the previous session. Brent ended Monday 2.7% higher, having earlier touched its strongest 

level since August 25. WTI settled 2.8% higher after reaching its highest since August 21. The renewed concerns followed 

the first direct exchange of attacks between the US and Iran in a month on Sunday. US President Donald Trump on 

Monday threatened further strikes against Iran, escalating tensions after the conflict had recently shifted towards an 

economic standoff. For oil markets, the situation around the Strait of Hormuz remains a key concern. Only five visible 

commodity vessels a day were seen transiting the waterway over the weekend, according to shipping data from Kpler. 

The strait carried about a fifth of global oil supplies before the war began in late February. Iran closed the waterway after 

the US and Israel attacked the country on February 28. Mediation efforts by Qatar and Oman to secure a deal to reopen 

the Strait of Hormuz have so far failed to gain traction. The continuing uncertainty around shipping was underscored on 

Tuesday when the United Kingdom Maritime Trade Operations agency (UKMTO) said a tanker had reported being struck 

by three projectiles while sailing out of the strait. There were no casualties or environmental impact reported. Alongside 

the disruption risks in the Middle East, developments in Venezuela are also in focus as the US looks to replenish its oil 

reserves. Trump announced a deal with Venezuela on Friday to control oil reserves in the country and later said it would 

help replenish the US Strategic Petroleum Reserve, which is near a 44-year low. Energy companies are also moving 

towards agreements on projects in Venezuela. Indian oil giant ONGC, Chevron and GE Vernova of the US, Italy's Eni 

and Colombia's GeoPark are on track to sign final agreements after months of negotiations to firm up energy projects in 

the OPEC country, five sources close to the preparations said on Monday. The Strategic Petroleum Reserve itself fell 

further last week, with crude inventories declining by about 3.1 million barrels to 286.6 million barrels. With shipping 

disruptions continuing, analysts polled by Reuters in August expect oil prices to stay above $80 a barrel in 2026. 
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Oil prices extended gains on Tuesday as renewed fighting between the US and Iran raised concerns over potential 

disruptions to energy infrastructure and crude shipments from the Middle East. 

Brent crude futures rose 56 cents, or 0.6 per cent, to $91.05 a barrel at 0044 GMT, while US West Texas Intermediate 

(WTI) crude gained 83 cents, or 1 per cent, to $86.59 a barrel. 

The gains followed a strong previous session, when Brent settled 2.7 per cent higher after touching its highest level since 

August 25. WTI closed 2.8 per cent higher and briefly reached its strongest level since August 21. 

US-Iran Tensions Return To Focus 

US President Donald Trump on Monday threatened further strikes against Iran after the two countries exchanged direct 

attacks on Sunday for the first time in a month. The escalation has renewed geopolitical risks in a conflict that had recently 

shifted towards an economic standoff. 

Shipping activity through the Strait of Hormuz remains constrained. The number of visible commodity vessels passing 

through the waterway fell to five per day over the weekend. 

The strait carried roughly one-fifth of global oil supplies before the conflict began in late February. Iran closed the 

waterway after the US and Israel attacked the country on February 28. Attempts by Qatar and Oman to negotiate an 

agreement to reopen the strategic route have so far failed to make significant progress. 

Tanker Hit While Leaving Strait Of Hormuz 

Fresh shipping incidents have added to concerns over the security of the route. A tanker reported being struck by three 

projectiles while sailing out of the Strait of Hormuz on Tuesday, according to the United Kingdom Maritime Trade 

Operations agency. No casualties or environmental damage were reported. 

The continued risks to vessels have kept concerns over Middle Eastern oil supplies elevated even as markets assess 

the possibility of additional barrels becoming available elsewhere. 

Venezuela Projects, US Strategic Reserves In Focus 

Trump on Friday announced an agreement with Venezuela to control oil reserves in the country, later saying the 

arrangement could help replenish the US Strategic Petroleum Reserve (SPR), which is near a 44-year low. 

Chevron, GE Vernova, India's ONGC, Italy's Eni and Colombia's GeoPark are moving towards final agreements in 

Venezuela following months of negotiations over energy projects in the OPEC member. 

Meanwhile, US Strategic Petroleum Reserve crude inventories declined by around 3.1 million barrels last week, bringing 

total stocks down to 286.6 million barrels. Oil prices are expected to remain elevated if shipping disruptions persist. 

Analysts surveyed in August expect crude prices to stay above $80 a barrel in 2026, keeping developments around the 

Strait of Hormuz and the wider Middle East conflict central to the near-term oil market outlook. 
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N ew Delhi | The Congress on Monday alleged that the Modi government's 'Samudra Manthan' has been launched to 

benefit the Adani Group, and demanded 

that it be scrapped or the entire amount of its outlay be diverted to the public-sector energy giant ONGC to create jobs. 

There was no immediate response from the government or the Adani Group on the Congress's allegations. 

Congress spokesperson Shaktisinh Gohil said the Union Cabinet, chaired by Prime Minister Narendra Modi, approved 

the Samudra Manthan scheme last month and approved a "massive" outlay of Rs 84,084 crore in its very first phase. 

"The Narendra Modi government has designed a framework in which Adani will be doled out support under the Samudra 

Manthan Scheme," he alleged at a press conference here. 

The 'Samudra Manthan' scheme is to facilitate Gautam Adani's Well Spun Exploration Limited, he alleged, without further 

elaborating. 

Under the scheme, the government will provide up to 50 per cent financial support, he said. 

The government admitted that it has launched this scheme to reduce exploration risk and encourage investment in the 

hydrocarbon sector, Gohil pointed out, and added: "What it has not clarified is that this scheme has been carved to profit 

Gautam Adani." Gohil claimed that the scheme was devised to singularly benefit the conglomerate. 

Adani holds a 65 per cent stake in AWEL which he purchased in 2005 and the remaining 35 per cent stake is owned by 

Well Spun Group, he said. 

"The Samudra Manthan will spell 'Amrit Kaal' for the Adani group. Under Samudra Manthan scheme, Government of 

India will bear 50 per cent of cost for every deep sea well drilling, 2D and 3D seismic surveys, artificial intelligence-led 

reprocessing of existing geological data, development of offshore infrastructure and all related business activities that 

Adani-led AWEL will do," he said. 

The Congress leader said that oil exploration is an extremely expensive business and on an average, one deep sea well 

exploration alone costs more than Rs 1,100 crore. 

Adani's AWEL has exploration rights in B 9 cluster, MB-OSN-2005/2 block of Mumbai Offshore Basin, Tapi Daman and 

Kutch. AWEL has announced that it will begin major oil and gas exploration in the next few months, Gohil said. 

AWEL can now begin its business activities with funds from the Centre, and access to all government resources, including 

a pipeline, he said. 

"Why isn't ONGC being given the primary role in this national mission? Why is Modi government damaging the interests 

of their own ONGC which already possesses decades of exploration expertise to benefit one private company?" the 

opposition party leader asked. 

"We demand that the Samudra Manthan scheme should be scrapped or the entire amount of Rs 84,084 crores should 

be diverted to the government's own public-sector energy giant ONGC to create jobs and facilitate exploration," Gohil 

said. 

The Union Cabinet has approved 'Samudra Manthan' " the National Offshore Exploration Scheme, a Central Sector 

Scheme of the Ministry of Petroleum & Natural Gas with an approved outlay of Rs 84,084 crore for implementation up to 

FY 2030"31. 

"The Scheme translates the Prime Minister's vision, articulated from the Red Fort on Independence Day 2025, of a 

modern-day Samudra Manthan to unlock India's vast offshore energy potential," an official statement said. 

The government said the scheme marks a "landmark step" towards strengthening India's energy security, accelerating 

domestic exploration and production, promoting technological leadership, and advancing the vision of Viksit Bharat. 
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The Rajasthan government is preparing to increase crude oil production to 80,000 barrels per day through a phased 

approach. Modern extraction techniques will be employed for this initiative, as announced by Additional Chief Secretary 

(Mines and Petroleum) Aparna Arora on Monday. 

Currently, Rajasthan produces approximately 51,000 to 52,000 barrels of crude oil daily. To enhance production, oil 

companies will utilize Alkaline Surfactant Polymer (ASP) technology in the Barmer-Sanchore and Jaisalmer basins, along 

with Cyclic Steam Stimulation (CSS) technology in the Bikaner-Nagaur basin. 

Aparna Arora stated that there are currently 12 active petroleum leases and 12 petroleum exploration licenses in the 

state. Natural gas production stands at around 2.6 to 2.8 MMSCM per day. During a review meeting on petroleum and 

city gas distribution (CGD) at the secretariat, she noted that Rajasthan ranks second in the country for natural gas 

production and third for crude oil production. 

She also mentioned that the HRRL Rajasthan refinery will have a processing capacity of 9 MMT per year, capable of 

refining approximately 1.5 million tons of crude oil produced in the state. Arora emphasized the importance of refining the 

extracted crude oil within Rajasthan. 

While reviewing the progress of the city gas distribution project, Arora highlighted the goal of establishing 60 CNG stations 

in the current financial year, with 23 stations already operational. She instructed officials to complete the target by 

December. 

Additionally, she stressed the need to expedite the increase of Domestic Piped Natural Gas (DPNG) connections, 

particularly in multi-story residential buildings. 

During the meeting, Petroleum Director Avadhesh Singh reported that companies like Cairn Vedanta, Oil India, ONGC, 

and Focus Energy are engaged in the exploration and production of crude oil and natural gas in Rajasthan. RSGTL 

Managing Director Vinay Pathni provided updates on the progress of city gas distribution projects. 

The meeting was attended by Special Secretary of the Mines Department Namrata Vrishni, Deputy Secretary Rakesh 

Kumar, OSD Anuj Saxena, Joint Director (Petroleum) Dilip Raj Sharma, and other officials. 
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Key Takeaways  Colombian firms handling oil services and goods are moving into Venezuela to work in the sector, 

following announcements 

of reactivation and new exploration and production contracts, a trade group leader said on Monday. 

The move comes as President Donald Trump announced that the United States had secured majority control over some 

65 billion barrels of Venezuela's proven oil reserves through a partnership with private companies, in a deal acting 

President Delcy Rodriguez said would represent $209 billion in tax revenue for Venezuela. 

Nelson Castaneda, head of Colombian industry group Campetrol, said member companies are moving to Venezuela and 

making deals to complement the Venezuelan oil services sector's existing capacity. 

"For oil goods and service companies it is an opportunity because we can complement the needs to restore the electrical 

and energy infrastructure in order to develop the 65 billion barrels agreed with the United States," Castaneda said. 

Colombian firms handling oil services and goods are moving into Venezuela to work in the sector, following 

announcements of reactivation and new exploration and production contracts, a trade group leader said on Monday. The 

move comes as President Donald Trump announced that the United States had secured majority control over some 65 

billion barrels of Venezuela's proven oil reserves through a partnership with private companies, in a deal acting President 

Delcy Rodriguez said would represent $209 billion in tax revenue for Venezuela. 

Nelson Castaneda, head of Colombian industry group Campetrol, said member companies are moving to Venezuela and 

making deals to complement the Venezuelan oil services sector's existing capacity.  "For oil goods and service companies 

it is an opportunity because we can complement the needs to restore the electrical and energy infrastructure in order to 

develop the 65 billion barrels agreed with the United States," Castaneda said. 

U.S. companies Chevron and GE Vernova, India's ONGC, Italy's Eni and Colombia's GeoPark are close to signing final 

agreements in Venezuela after months of negotiations, sources told Reuters.  Colombia's oil and gas industry went four 

years without new exploration contracts under former President Gustavo Petro, who recently left office. 

President Abelardo De La Espriella has said he would back the industry by allowing new contracts and fracking, but has 

yet to announce firm decisions. 
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ONGC plans over 1.07 lakh crore investment in deepwater exploration, strategic crude storage, and a 50-million-tonne 

global trading platform while aiming for a larger role in Venezuela by 2031. 

State-run ONGC is lining up more than 1.07 lakh crore of investment in deepwater exploration and strategic crude 

storage, while preparing a 50-million-tonne (MT) global trading platform and seeking a bigger operating role in Venezuela, 

in a major expansion across exploration, energy security and international oil markets. 

The state-run explorer plans to invest 1 lakh crore over five years to drill 87 deepwater and ultra-deepwater wells by 

March 2031. ONGC expects to drill about seven deepwater wells this year and 10 next year, before sharply scaling up 

activity once additional seismic data becomes available. 

The programme comes alongside the government's 84,000-crore offshore exploration support initiative, which ONGC 

expects will help generate better 2D and 3D seismic data and enable substantially higher drilling in frontier acreage. We 

believe that the frontier that is awaiting us is deep water and ultra-deep water, Chairman and CEO Arun Kumar Singh 

told reporters after the company's annual general meeting. 

Deepwater and ultra-deepwater basins are offshore zones with very high water depths. India's eastern and western 

offshore basins extend to depths of up to 3,000 metres and are estimated to hold more than 5,600 MMTOE of 

hydrocarbon potential, according to the Union ministry of petroleum and natural gas. 

ONGC has so far bagged about 68% of the total deepwater acreage awarded up to the ninth round of bidding under the 

Open Acreage Licensing Policy (OALP), giving it a dominant position as India steps up exploration of deeper offshore 

prospects. 

ONGC will separately invest around 7,000 crore to build a 1.75-million-tonne strategic petroleum reserve at Mangalore, 

adding roughly one-third to India's existing dedicated emergency crude-storage capacity of 5.33 million tonnes. 

The land has already been acquired and construction is expected to begin shortly. The business models are being worked 

out we will very shortly commence the process for construction, Singh said. 

The company is simultaneously close to setting up an overseas oil and gas trading joint venture, with Dubai and 

Singapore under consideration. The proposed unit could trade about 50 million tonnes of crude, refined products and gas 

annually, apart from third-party volumes. 

We are very close to it. Already 95% work is done. We are waiting for one or two boxes to be ticked, Singh said. The 

partner and final location are yet to be decided, with ONGC aiming to have the platform in place by the end of the year. 

The trading business will combine purchases, sales and third-party transactions, giving ONGC group companies a 

common commercial interface in international markets rather than sourcing and selling independently. 

On ONGC Videsh's Venezuela plans, Managing Director Rajarshi Gupta said the company, after receiving an OFAC 

licence in July, is in discussions with Venezuelan authorities to finalise the operating framework. The framework is 

expected to be in place within three months, paving the way for further progress on its exploration and production plans 

in the country. 
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VENKATESHWAR LAHIRI  তেঙ্কশেশ্বে লোডি়িী, কলকোেো: অশ োকনগশেে তেলশেশে িহু প্রেীডেে িোডণজ্যিক উৎপোদন শুরু 

িওয়ো ডনশয় পূি বেন েৃণমূল 

সেকোেশক ডন োনো কেশলন ডিশযডপে েোযি সেোপডে েথো সোাংসদ  মীক েট্টোচোর্ ব। েোাঁে দোডি, েোযি সেকোশেে দীর্ বডদশনে অনুশমোদন 

নো তদওয়ো এিাং প্র োসডনক গড়িমডসে কোেশণই অশ োকনগশেে মশেো সম্ভোিনোময় প্রকশেে কোয অর্থো ডিলডম্বে িশয়শে। 

 মীক েট্টোচোর্ ব িশলন, “পজ্িমিশেে ড ে ও জ্বোলোডন তেশে এই উৎপোদন এক ঐডেিোডসক মোইলফলক।” েোাঁে দোডি, প্রথম দফোয় 

প্রোয় ১,২০০ ডলেোে অপডেশ োডিে তেল িলডদয়ো ত োিনোগোশে পোঠোশনো িশয়শে। 

ডিশযডপে েোযি সেোপডেে কথোয়, এই সোফলি প্রমোণ কশে পজ্িমিশে ড শেে সম্ভোিনো ডেল, আশে এিাং েডিষ্িশেও থোকশি। েোাঁে 

মশে, এে যনি প্রশয়োযন সঠঠক নীডে, দ্রুে ডসদ্ধোন্ত এিাং েোযননডেক সডদচ্ছো। 

েৃণমূল সেকোেশক আক্রমণ কশে  মীক িশলন, “েৎকোলীন েৃণমূল সেকোশেে দীর্ বডদন র্োিৎ অনুশমোদন নো তদওয়ো ও প্র োসডনক 

গড়িমডসে কোেশণ অশ োকনগশেে মশেো সম্ভোিনোময় প্রকেও অর্থো ডিলডম্বে িশয়শে। এে মূলি ডদশে িশয়শে িোাংলোে মোনুষ্শক।” েোাঁে 

অডেশর্োগ, এে ফশল পজ্িমিে ডিডনশয়োগ, কম বসাংস্থোন এিাং উন্নয়শনে সুশর্োগ িোডেশয়শে। 

অশ োকনগশেে তেলশেশেে প্রসে ডেডন িোেোিোডিকেোশি েোযিসেোয় এিাং তকন্দ্রীয় তপশরোডলয়োম ও প্রোকৃডেক গিোস মন্ত্রী িেদীপ ডসাং 

পুেীে কোশে েুশলডেশলন িশলও দোডি কশেন  মীক েট্টোচোর্ ব। ডনশযে তসো িোল ডমডিয়ো তপোশে তকশন্দ্রে কোশে ডিষ্য়ঠে েুশল িেোে 

নডথও প্রকো  কশেশেন ডেডন। 

 মীশকে দোডি, অশ োকনগশে তেল উৎপোদন শুরু িওয়ো তদডিশয় ডদশয়শে তর্ প্রোকৃডেক সম্পশদ সমৃদ্ধ পজ্িমিশেে এডগশয় র্োওয়োে 

র্শথষ্ট সম্ভোিনো েশয়শে। েশি েোে যনি ড েশেেশক “দুনীডে, তেোলোিোজ্য ও লোল ডফেোে ফোাঁস” তথশক মুক্ত কেো প্রশয়োযন িশলও 

মন্তিি কশেন ডেডন। 

িশম্ব িোইশয়ে পে তদশ ে নেুন আ োে আশলো অশ োকনগে! শুরু িোডণজ্যিকেোশি তেল উশতোলন। ২৩৯৬ ডমেোে গেীে তথশক উঠশে 

অপডেশ োডিে িডনয তেল, প্রডেডদন প্রোয় ২০ িোযোে ডলেোে উশতোলশনে লেিমোেো। তদশ ে জ্বোলোডন মোনডচশে নেুন সম্ভোিনোে দেযো 

িুশল ডদল উতে ২৪ পেগনোে অশ োকনগে। দীর্ ব আে িেশেে অশপেোে অিসোন র্ঠেশয় শুক্রিোে অশ োকনগশেে িোইগোডে 

ওএনজ্যডস তকন্দ্র তথশক শুরু িল িোডণজ্যিকেোশি অপডেশ োডিে তেল উশতোলন। ডিশ ষ্ েিোঙ্কোশেে মোিিশম উশতোডলে তেল এিোে 

তপ ৌঁশে র্োশি সাংশ োিনোগোশে। এই তর্োষ্ণোশক ডর্শে অশ োকনগেযশু়ি তেডে 
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ONGC Secures US OFAC License To Continue Venezuela Operations 

https://www.ndtvprofit.com/business/ongc-secures-us-ofac-license-to-continue-venezuela-operations-11983271 

  
OFAC clearance keeps ONGC Videsh's Venezuela operations on track; capex plans hinge on framework agreement with 

Caracas. 

ONGC Videsh has longstanding interests in Venezuela's oil sector and has been seeking greater clarity over its 

operations 

ONGC Videsh received a US waiver to continue operations in Venezuela's oil sector 

The OFAC clearance reduces uncertainty around ONGC Videsh's Venezuelan activities 

ONGC is working to finalize a framework agreement with the Venezuelan government 

ONGC Videsh, the overseas investment arm of Oil and Natural Gas Corporation, will continue its operations in Venezuela 

after receiving a US regulatory waiver in July that permits the company to maintain its interests in the country's oil assets. 

The OFAC clearance has eased uncertainty around ONGC Videsh's Venezuelan operations, although the company must 

first conclude a framework agreement with the Venezuelan government before finalising its future investment plans. 

ONGC Chairman and Managing Director Arun Kumar Singh said work is currently underway to finalise the framework 

agreement with the Venezuela government. 

The agreement is expected to provide the basis for determining the company's future operational and investment plans 

in the country. 

ALSO READ : ONGC's Risk-Reward Remains Attractive; Three Reasons Why Motilal Oswal Remains Bullish 

Once the agreement is signed, there will be visibility on capex, the chairman said, indicating that ONGC's capital 

expenditure plans for its Venezuelan assets will be assessed after the framework is in place. 

ONGC Videsh has longstanding interests in Venezuela's oil sector and has been seeking greater clarity over its 

operations amid regulatory and geopolitical uncertainties surrounding the country's energy industry. 

The OFAC licence is significant for ONGC Videsh as it allows the company to continue its existing activities in Venezuela 

while the broader framework for its operations is worked out with the local government. 

For now, the company's focus remains on concluding the agreement. 

Once signed, ONGC is expected to have better visibility on the scale and timing of investments required to sustain and 

potentially expand its presence in Venezuela. 
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ONGC to invest Rs 1 lakh crore for deepwater exploration, says chairman 

https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-to-invest-10-51-billion-for-deepwater-exploration-says-

chairman/articleshow/133655697.cms 

  
Oil and Natural Gas Corporation plans a significant investment over five years. The company will explore local deepwater 

and ultradeep water fields. ONGC intends to drill eighty-seven wells by March 2031. This initiative aims to tap India's vast 

untapped oil and gas reserves. Major discoveries are needed to counter declining production output. 

Oil and Natural Gas Corp aims to invest 1 trillion rupees ($10.51 billion) over five years for exploring its local deepwater 

and , Chairman AK Singh said on Monday. 

will drill 87 deepwater and ultradeep water wells by March 2031, he said during a news conference. 

India has huge untapped reserves of in deepwater blocks, and there are now technologies available to tap those 

resources, Singh said. 

needs major discoveries to arrest the decline in its 

  

https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-to-invest-10-51-billion-for-deepwater-exploration-says-chairman/articleshow/133655697.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-to-invest-10-51-billion-for-deepwater-exploration-says-chairman/articleshow/133655697.cms


 

Page 51 of 54. 

Headline India's oil imports from US, Venezuela largely a function of price: ONGC Chairman 

Publication The Hindu Business Line Edition Online Coverage 

Published Date 1 Sep 2026 

 

India's oil imports from US, Venezuela largely a function of price: ONGC Chairman 

https://www.thehindubusinessline.com/markets/commodities/indias-oil-imports-from-us-venezuela-largely-a-function-of-

price-ongc-chairman/article71413486.ece 

  
At least 60% plus of India's oil imports is a function of the price in that particular month or M+2: Arun Kumar Singh 

India's oil imports from countries such as the US and Venezuela are largely determined by prevailing crude prices, with 

more than 60 per cent of the country's oil imports being a function of prices in a particular month or M+2, ONGC Chairman 

and CEO Arun Kumar Singh said on Monday. 

Responding to a question from ANI on the current status of India's crude oil imports from the US and Venezuela, Singh 

said imports by Mangalore Refinery and Petrochemicals Ltd (MRPL) are primarily driven by price, except in the case of 

term crude supplies. 

Imports are decided by the price, except for term crudes. Now term crudes are gradually going down. Spot crudes are 

mostly decided cargo-to-cargo based on price. So, how much will be imported, we don't know. But it looks like at least 

60 per cent plus of India's oil imports is a function of the price in that particular month or M+2, Singh said while interacting 

with media after ONGC's Annual General Meeting. 

MRPL, a subsidiary of state-owned ONGC, imports crude oil for its refinery operations. 

Singh's comments come amid continuing shifts in global crude oil trade flows, with refiners assessing supplies from 

different sources based on price and prevailing market conditions. 

On the broader impact of crude oil price movements on ONGC, Singh said the company is fairly balanced against price 

volatility because of its integrated business model, with its exploration and production (E&P) and non-E&P businesses 

providing a cushion against fluctuations. 

ONGC today, if you see, is almost 60-40. 60 per cent is E&P and 40 per cent is non-E&P. So, we are fairly balanced, 

Singh said. 

He said ONGC is equipped to deal with different crude oil price scenarios as one part of its integrated operations can 

offset pressure on another. 

Even if oil prices go down, we get compensated on the other half, he said. 

Singh said downstream businesses can benefit when crude prices rise, helping offset pressure that may arise elsewhere 

in the company's operations. 

ONGC's future will remain the same, regardless of the movement of oil price. Because the downstream side will make 

more if the crude price goes up, he said. 

The ONGC Chairman said the company is prepared for a crude oil price range of $60-90 per barrel. 

60 to 90 range, we are ready for. On the strength of the fact that it is an integrated case, he said. 

Singh also said ONGC's business profile has become significantly more balanced compared with its earlier predominantly 

upstream-focused structure. 

Asked by ANI about a backup plan in case Russian oil imports stop, Singh said he did not foresee a situation where 

crude oil would become unavailable to India, while making it clear that his response was his personal view and not an 

official government position. 

Gradually, our reading is that we don't foresee a situation where crude will not be available to India. Price could be a 

matter of opinion: what will be the price. But today, if all the problems of the world, man-made problems, are removed, 

we have 7 million barrels a day more crude than what we need in the world, he said. 

Singh said geopolitical disruptions could affect crude supplies temporarily, but economic considerations would ultimately 

prevail. 

https://www.thehindubusinessline.com/markets/commodities/indias-oil-imports-from-us-venezuela-largely-a-function-of-price-ongc-chairman/article71413486.ece
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Therefore, supply of crude is not an issue. It is some geopolitical issue which is causing trouble, and ultimately economics 

prevail. Geopolitical disturbances could be for some months or years, but ultimately world economy prevails, he said. 

On the potential impact on India's economic growth if Russian oil imports were to stop, Singh said the impact would 

depend largely on the resulting price level. 

That will depend on the price. Of course we import, suppose, $200 billion of oil and gas. If it is more, naturally it gets a 

dent, he said. 

Singh noted that India's economy is now around $4 trillion and higher oil prices would have an impact but would not 

necessarily cause an extreme disruption. 

It will matter, no doubt it will matter. But it is not to the extent that suddenly food will vanish from the plates of Indians. 

That is not going to happen, he said. 
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ओएनजीसी (ONGC) ने 57,753 करोड़ रुपये के ड्नवेश से 26 बडे़ प्रोजेक््टस पर काम तेज कर ड्दया है. कों पनी 2028 तक मोजाम्बिक से गैस 

उत्पादन शुरू करेगी और मैंग ोर एसईजेड में 1.75 एमटी का स्ट्ि ेटेड्जक कू्रड ररजवव बनाएगी. साथ ही 2026 के अोंत तक अपनी ग्लोब  टि ेड्डोंग 

कों पनी  ॉन्च करेगी. 

देश की सबसे बड़ी ते  और गैस उत्पादक कों पनी ऑय  एों ड नेचुर  गैस कॉरपोरेशन ( ONGC ) ने 57,753 करोड़ रुपये के भारी ड्नवेश के 

साथ 26 बडे़ प्रोजेक््टस पर काम तेज कर ड्दया है. कों पनी चेयरमैन के अनुसार मोजाम्बिक म्बित बडे़ गैस ब्लॉक से सा  2028 तक कमड्शवय  

गैस उत्पादन शुरू होने की पूरी उम्मीद है. इससे भारत की घरे ू प्राकृड्तक गैस जरूरतोों और ऊजाव सुरक्षा को मजबूती ड्म ेगी. 

इसके अ ावा हॉमूवज ज डमरूमध्य में भू-राजनीड्तक तनाव और सप्लाई रुकावटोों के असर को कम करने के ड् ए ओएनजीसी कई बडे़ रणनीड्तक 

कदम उठा रही है. कों पनी कचे्च ते  की अोंतरराष्ट्ि ीय खरीद-ड्बक्री के ड् ए सा  2026 के अोंत तक अपनी स्वतोंत्र ग्लोब  टि ेड्डोंग कों पनी  ाने जा 

रही है. साथ ही मैंग ोर एसईजेड में 1.75 ड्मड् यन मीड्टि क टन (MT) क्षमता का कू्रड स्ट्ि ेटेड्जक ररजवव बनाने और गहरे समुद्र (Deep Sea) में 

17 कुओों की ड्डि ड् ोंग का काम भी शुरू ड्कया जा रहा है. 

अोंतरराष्ट्ि ीय स्तर पर ऊजाव सप्लाई को सुरड्क्षत करने के ड् ए ओएनजीसी मोजाम्बिक गैस प्रोजेक्ट पर तेजी से आगे बढ़ रही है. सुरक्षा और 

तकनीकी समीक्षा पूरी होने के बाद 2028 तक इस पररयोजना से भारत के ड् ए गैस का उत्पादन शुरू हो जाएगा. इससे पह े हॉमूवज रूट पर 

पैदा हुए तनाव के कारण ओएनजीसी की ररफाइनरी कों पनी एमआरपीए  (MRPL) के कू्रड इोंपोटव पर असर देखा गया था, ड्जससे ड्नपटने के 

ड् ए अब वैकम्बिक सप्लाई रूट्स तैयार ड्कए जा रहे हैं. 

ग्लोब  ऑय  माकेट में बेहतर टि ेड्डोंग माड्जवन हाड्स  करने के ड् ए ओएनजीसी एक नई टि ेड्डोंग कों पनी िाड्पत करने के बेहद करीब है. इसका 

95 फीसदी काम पूरा हो चुका है और जरूरी रेगु ेटरी मोंजूररयोों और कानूनी क्लॉज को अोंड्तम रूप देने के बाद इसकी आड्िकाररक घोषणा की 

जाएगी. इस टि ेड्डोंग कों पनी का मुख्या य (HQ) दुबई या ड्सोंगापुर में रखा जाएगा और यह 2026 के अोंत तक काम शुरू कर देगी. 

इसके साथ ही भारत में कू्रड स्ट्ोरेज क्षमता बढ़ाने के ड् ए मैंग ोर से्पश  इकोनॉड्मक जोन (SEZ) में 1.75 MT क्षमता का नया स्ट्ि ेटेड्जक कू्रड 

ररजवव बनाया जाएगा, ड्जसके ड्नमावण की प्रड्क्रया जल्द शुरू होने वा ी है. 

घरे ू स्तर पर ते  और गैस की नई खोजोों के ड् ए ओएनजीसी गहरे समुद्र में अपनी ड्डि ड् ोंग गड्तड्वड्ियोों का बड़ा ड्वस्तार कर रही है. कों पनी ने 

कु  17 डीप-सी कुओों की ड्डि ड् ोंग का  क्ष्य तय ड्कया है. इनमें से इस सा  7 कुओों की ड्डि ड् ोंग की जा रही है, जबड्क अग े सा  बाकी बचे 10 

कुओों में ड्डि ड् ोंग का काम पूरा ड्कया जाएगा. 

वतवमान में ओएनजीसी का एक आिुड्नक ड्डि ड् ोंग ड्शप पूवी तट पर महानदी बेड्सन के गहरे पानी में काम कर रहा है. अड्भयान को और गड्त देने 

के ड् ए नवोंबर 2026 तक दूसरा अत्यािुड्नक ड्डि ड् ोंग ड्शप भी आ जाएगा. इससे बोंगा  की खाड़ी और गहरे समुद्री बेड्सनोों में हाइडि ोकाबवन के नए 

भोंडारोों की खोज में तेजी आएगी. 

ओएनजीसी वतवमान में 100 करोड़ रुपये से अड्िक  ागत वा े 26 बडे़ प्रोजेक््टस पर काम कर रही है. इनमें 14 डेव पमेंट प्रोजेक््टस और 12 

इोंफ्रास्ट्ि क्चर प्रोजेक््टस शाड्म  हैं, ड्जन पर कु  57,753 करोड़ रुपये का पूोंजीगत ड्नवेश ड्कया जा रहा है. इन सभी पररयोजनाओों से कों पनी को 

उनके पूरे जीवनका  (Lifecycle) में 65.8 ड्मड् यन मीड्टि क टन ऑय  इड्िवे ेंट (MMToE) का भारी उत्पादन  ाभ ड्म ेगा. 

ONGC की तरफ से 57,753 करोड़ रुपये के 26 प्रोजेक््टस और मोजाम्बिक से 2028 तक गैस उत्पादन शुरू करने की योजना भारत की ऊजाव 

सुरक्षा के ड् ए बड़ा कदम है. मैंग ोर में 1.75 MT कू्रड ररजवव और 17 डीप-सी कुओों की ड्डि ड् ोंग से देश में कचे्च ते  का घरे ू बैकअप मजबूत 

होगा. ऊजाव के्षत्र और शेयर बाजार के ड्नवेशक ओएनजीसी की 2026 के अोंत में आने वा ी टि ेड्डोंग कों पनी और आगामी ड्तमाही नतीजोों पर नजर 

बनाए रखें. 
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Chevron, India's Oil and Natural Gas Corporation and GE Vernova are reportedly preparing to sign final agreements with 

Venezuela, potentially expanding foreign involvement in the country's oil production, energy infrastructure and related 

services. 

Firms including Chevron, India's ONGC and GE Vernova are on track to sign final agreements in Venezuela, Reuters 

reported, citing people familiar with the matter. The pacts could deepen foreign participation in Venezuela's energy sector 

as companies assess investment opportunities under changing US policy conditions. 

The Big Picture 

Venezuela holds some of the world's largest oil reserves, but sanctions, ageing infrastructure and years of 

underinvestment have constrained production and exports. 

Chevron already operates joint ventures in Venezuela. ONGC has previously held interests in Venezuelan oil projects, 

while GE Vernova supplies equipment and services across the global power sector. 

The reported agreements could strengthen cooperation in oil production, energy infrastructure and related services. The 

companies and Venezuelan authorities have not publicly disclosed the final terms in the information provided. 

Top 5 Things to Know 

Chevron, ONGC and GE Vernova are among the firms reportedly preparing to sign final agreements in Venezuela, 

according to Reuters. 

The reported pacts reflect continuing foreign interest in Venezuela's oil and energy industries. 

Chevron's existing Venezuelan operations make the company a significant international participant in the country's 

energy sector. 

ONGC's involvement carries importance for India's overseas energy interests and access to international hydrocarbon 

assets. 

The agreements' investment values, timelines and operational details remain undisclosed in the information available. 

 

https://latest.dekoder.com/chevron-ongc-and-ge-vernova-near-final-energy-agre-e0b79bc43ec24033a704caaf3a89f24d

