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ONGC to pumpR1trninto
deepwater exploration

India’s largest upstream firm lays out five-year plan

SHUBHANGI MATHUR
New Delhi, 31 August

State-run Oil and Natural Gas
Corporation (ONGC) Ltd plans
to spend 1 trillion on deep-
water exploration activities in
the next five years, targeting
the drilling of 87 wells during
the period, the company’s
management said on Monday.

India’s largest upstream
firm plans to drill eight deep
and ultra-deepwater wells in
the current financial year
(FY27), followed by 10 wells in
FY28, 20 in FY29, 22 in FY30
and 27 in FY31. The govern-
ment recently approved a
fiscal allocation of 84,084
crore under the Samudra Man-
than programme.

The management, how-
ever, did not clarify whether
the investment of 20,000
crore per year would be entirely
funded by the company
or would also include the
government’sshare.

ONGC Chairman AKSingh

ACCORDING TO ONGC
CHAIRMAN A K SINGH,
INDIA URGENTLY REQUIRES
A DISCOVERY TO ARREST
THE DECLINING DOMESTIC
OUTPUT OF CRUDE OIL
AND NATURAL GAS

highlighted  that India
urgently requires a discovery
to arrest the declining
domestic output of crude oil
and natural gas. ONGC has
engaged global energy major
BP as a technical service pro-
vider (TSP)inits Mumbai High

field and western offshore
blocks to boost output.

ONGC'’s Krishna Godavari
basin, or KG 98/2, crude oil
production has declined to
20,000 barrels per day (bpd)
currently, againstan estimated
peak production target of
35,000bpd, said Singh.

The company plans capital
expenditure of ¥30,000 crore
for FY27, compared with
¥35,878 crore spent last year.

ONGC is also in the
advanced stages of setting up
its trading company either in
Dubai or Singapore, which is
expected by theend of the cur-
rentyear, the chairman added.

ONGC’s overseas arm,
ONGC Videsh Ltd (OVL), is in
talks with US authorities to
gain operatorship of its two
assets in Venezuela and
expects adecision onthe same
in three months. In July, OVL
received the required approval
from the US Treasury's Office
of Foreign Assets Control to
operate in Venezuela.
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ONGC to invest Rs 1L cr in deepwater push

GYANENDRA KESHRI
NEW DELHI, DHNS

il and Natural Gas Cor-
poration (ONGC) on

to increase this number to 10 Singh declined to comment

nextyear. on the amount ONGC is ex-

‘The company plans to drill pected to get from the gov-

87 deepwaterwells ernment under the

over the next five Samudra Manthan
s. Itisesti scheme.

ry basin is bigger than Brazil.
One of the things we need to
doisexploredeepwaterwells,”
Singh told reporters.

He said ONGC plans to set
up its international crude and
products trading platform by

Rsllakhcroreindeepwaterex- ed to cost around He said the find-
ionil fiveyears, Rsllakh ingsofth
amovewhichislikelytobe crit- The central explorationsoverthe
icalforreducing India’sdepen-  government in next five years would
d fossil fuel i uly be critical for India’s
ONGC Chairman and CEO  SamudraManthan domestic oil and gas
Arun Kumar Singh said the (National Offshore production.
firm would ion Scheme) with an “A big frontier is deep and
drill seven deepwater oil and outlay of Rs 84,084 crore be-  ultra deepwater, thisis a huge
gas wells this year and targets  tween FY27 and FY31. area for India. Our sedimenta-

and Singapore are likely to be
the base for this platform.

“Already 95% work is done.
‘We are waiting for one or two
boxestobe ticked,” Singh said,
expressing hope that the plat-
form would get operational by
theend of FY27.
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'Samudra Manthan'

scheme devised to

benefit Adani, mustbe scrapped: Cong

PRESS TRUST OF INDIA

NEW DELHI, AUG 31: The Congress on
Monday alleged that the Modi government's
‘Samudra Manthan' has been launched to
benefit the Adani Group, and demanded that
it be scrapped or the entire amount of its
outlay be diverted to the public-sector energy
giant ONGC to create jobs.

There was no immediate response from
the government or the Adani Group on the
Congress's allegations. Congress
spokesperson Shaktisinh Gohil said the
Union Cabinet, chaired by Prime Minister
Narendra Modi, approved the Samudra
Manthan scheme last month and approved a
"massive" outlay of Rs 84,084 crore in its
very first phase. "The Narendra Modi
government has designed a framework in
which Adani will be doled out support under
the Samudra Manthan Scheme," he alleged
at a press conference here. The 'Samudra
Manthan' scheme is to facilitate Gautam
Adani's Well Spun Exploration Limited, he
alleged, without further elaborating. Under
the scheme, the government will provide up
to 50 per cent financial support, he said. The
government admitted that it has launched
this scheme to reduce exploration risk and
encourage investment in the hydrocarbon
sector, Gohil pointed out, and added: "What
ithasnotclarified isthatthisschemehasbeen
carved to profit Gautam Adani."

Gohil claimed that the scheme was
devised to singularly benefit the
conglomerate. Adani holds a 65 per cent stake

in AWEL which he purchased in 2005 and
the remaining 35 per cent stake is owned
by Well Spun Group, he said. "The
Samudra Manthan will spell 'Amrit Kaal'
for the Adani group. Under Samudra
Manthan scheme, Government of India
will bear 50 per cent of cost for every deep
sea well drilling, 2D and 3D seismic
surveys, artificial intelligence-led
reprocessing of existing geological data,
development of offshore infrastructure
and all related business activities that
Adani-led AWEL will do," he said. Adani's
AWEL has exploration rights in B 9 cluster,
MB-OSN-2005/2 block of Mumbai
Offshore Basin, Tapi Daman and Kutch.

AWEL has announced that it will begin
major oil and gas exploration in the next
few months, Gohil said. AWEL can now
begin its business activities with funds
from the Centre, and access to all
government resources, including a
pipeline, he said. "Why isn't ONGC being
given the primary role in this national
mission? Why is Modi government
damaging the interests of their own ONGC
which already possesses decades of
exploration expertise tobenefitone private
company," the Opposition party leader
asked.

"We demand that the Samudra
Manthan scheme should be scrapped orthe
entire amount of Rs 84,084 crores should
be diverted to the government's own
public-sector energy giant ONGC to create
jobsand facilitate exploration," Gohil said.
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ONGC targets
over X1 lakh cr
deepwater drive,
new trading unit

SAURAV ANAND
New Delhi, August 31

STATE-RUN ONGC is lining up
more than ¥1.07 lakh crore of
investmentin deepwaterexplo-
ration and strategic crude stor-
age, while preparing a 50-mil-
lion-tonne (MT) global trading
platform and seeking a bigger
operating rolein Venezuela,ina
major expansion across explo-
ration, energy security and
international oil markets.

Thestate-run explorerplans
to invest X1 lakh crore over five
years to drill 87 deepwater and
ultra-deepwaterwells by March
2031. ONGC expects to drill
about seven deepwater wells
thisyearand 10 nextyear,before
sharply scaling up activity once
additional  seismic  data
becomesavailable.

The programme comes
alongside the government’s
¥84,000-crore offshore explo-
ration support initiative, which
ONGC expects will help gener-
ate better 2D and 3D seismic
data and enable substantially
higher drilling in frontier
acreage. “We believe that the
frontier that is awaiting us is
deep water and ultra-deep
water,”Chairmanand CEOArun
Kumar Singh told reporters
afterthe company’sannual gen-
eral meeting.

Deepwater and ultra-deep-
waterbasinsare offshore zones
with very high water depths.
India’s easternand western off-
shore basins extend to depths
of up to 3,000 metres and are
estimated to hold more than
5,600 MMTOE of hydrocarbon
potential, according to the
Union ministry of petroleum
and natural gas.

BIGGER ROLE

’

M State-run explorer plans to
invest Z1 lakh croverfive
years to drill 87 deepwater
and ultra-deepwater wells
by March 2031

M Initiative comes
alongside govt's
%84,000-cr offshore
exploration support
initiative, which ONGC
expects will help
generate better 2D and
3D seismic data

M ONGC has so far bagged
about 68% of the total
deepwater acreage

ONGC has so far bagged
about 68% of the total deepwa-
ter acreage awarded up to the
ninth round of bidding under
the OpenAcreage Licensing Pol-
icy (OALP),giving it a dominant
positionasIndiastepsup explo-
ration of deeper offshore
prospects.

ONGC will separately invest
around 7,000 crore to build a
1.75-million-tonne strategic
petroleum reserve at Manga-
lore,adding roughly one-third
to India’s existing dedicated
emergency  crude-storage
capacityof 5.33 million tonnes.

The land has already been
acquired and construction is
expected to begin shortly.
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Row over Rs 84,084cr project
Govt’s ‘Samudra Manthan’
to benefit Adani: Gongress

Shaktisinh Gohil demands scrapping of project

#NEW DELHI Shaktisinh Gohil said the Union
The Congress on Monday alleged Cabinet, chaired by PM Modi,
that the Modi government’s approved the Samudra Manthan

‘Samudra Manthan’
has been launched to
benefit the Adani
Group, and demand-
ed that it be scrapped

scheme last month and
approved a “massive”
outlay of Rs 84,084
crore in its very first
phase. “The Modi gov-

or the entire amount ernment has designed a
of its outlay be divert- framework in which
ed to the public-sector Adani will be doled out

energy giant ONGC to create jobs.  support under the Samudra Manthan
There was no immediate response  Scheme,” he alleged at a press confer-
from the government or the Adani  ence here. Under the scheme, the
Group on the Congress’s allegations.  government will provide up to 50 per

Congress spokesperson centfinancial support, he said. PTI
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New Delhi

ONGCtoinvest 1L cr in deepwater
exploration over next five years

“Three new hydrocarbon discoveries were notified in its operated
offshore acreage,” Arun Kumar Singh, Chairman and CEO, ONGC, said

ANINEWS
New Delhi, August 31

Oil and Natural Gas Cor-
poration (ONGC) plans to
invest around Rs 1 lakh
crore over next five years
in deepwater and multi-
deepwater exploration as
it steps up efforts to iden-
tify new hydrocarbon
resources, while the com-
pany reported three new
hydrocarbon discoveries in
its operated offshore acre-
age during FY26, Arun
Kumar Singh, Chairman
and CEO, ONGC, said on
Monday.

In his Chairman’s
Speech at ONGC’s 33rd
Annual General Meeting
(AGM), Singh said, “Three
new hydrocarbon discov-
eries were notified in its
operated offshore acreage.”

Singh said testing
concluded during FY26
established 55 wells as
hydrocarbon-bearing,
including wells drilled in
previous years.

During FY26, ONGC
acquired 957.25 lakh line
kilometres (LKM) of 2D
seismic data and 4,631.04
square kilometres (SKM)
of 3D seismic data.

The company has cumu-
latively drilled 79 explor-
atory wells and made 13
discoveries in its Open

Arun Kumar Singh,
Chairman & CEO, ONGC
TESTING CONCLUDED
DURING FY26 ESTAB-
LISHED 55 WELLS

AS HYDROCARBON-
BEARING, INCLUDING
WELLS DRILLED IN
PREVIOUS YEARS

KEY POINTS

» The company has cumula-
tively drilled 79 exploratory
wells and made 13 discov-
eries in its Open Acreage
Licensing Policy (0ALP)
blocks, Singh said

» Ondeepwater exploration,
Singh said in his speech,
‘India’s next major
discoveries are likely to
come from deepwater,
and the company has
taken up that responsibility
in full measure’

» Singh said ONGC
expected to drill around
seven deepwater wells this
year and 10 next year, tak-
ing the planned drilling to
17 wells over two years

Acreage Licensing Policy
(OALP) blocks, Singh said.

Reserve accretion in 2P
terms from ONGC-operated
areas in India stood at 44.01
million tonnes of oil equiv-
alent (MMTOE), resulting
in a Reserve Replacement
Ratio (RRR) of 1.17.

On deepwater explo-
ration, Singh said in his
speech, “India’s next major
discoveries are likely to
come from deepwater, and
the company has taken up
that responsibility in full
measure.” He said ONGC

had mobilised specialist
knowledge and planned
double-crew deepwater
drilling activity over the
next four years.

The company has also
floated a tender for explor-
atory wells in the ultra-
deepwater domain.

Singh said ONGC had
awarded AWDP-1 on Jan-
uary 27, 2026, the first
strategic well under the
government-approved
scheme.

The chairman also high-
lighted the redevelopment

of Mumbai High. He said
ONGC had placed the Notice
of Award for the Redevelop-
ment Phase-I Scheme with
bp on December 26, 2025.

The scheme is expected
to deliver cumulative incre-
mental production of 2.699
million tonnes (MMT) of
oil and 2.806 billion cubic
metres (BCM) of natural gas
by March 2040, Singh said.

He said Mumbai High
had been producing for five
decades and was witnessing
gradual decline, requiring
advanced recovery meth-
ods, disciplined reservoir
management and global
best practices.

During the Q&A ses-
sion following the speech,
Singh said the scale of
investment required for
deepwater and multi-deep-
water exploration could be
around Rs 1lakh crore over
five years.

He also said the gov-
ernment had decided to
provide around Rs 84,000
crore for deepwater explo-
ration over the next three
to four years.

Singh said ONGC
expected to drill around
seven deepwater wells
this year and 10 next year,
taking the planned drill-
ing to 17 wells over two
years. With more seismic
data available, the com-

pany could eventually drill
around 20 wells on its own.

“Our reservoirs are old.
And what we withdraw
from reservoir, we need
to find new reservoirs,”
Singh said during the Q&A,
explaining the importance
of maintaining a reserve
replacement ratio above
one.

On the economics of
deepwater exploration,
Singh said that if the dis-
covered pool size was
sufficiently large, an oil
price above $40 per barrel
could make such projects
viable.

“If the pool size is good,
FPSO you put, anything
above 40 is okay,” he said.

Singh also said ONGC
expected oil and gas to
remain dominant in the
global energy mix over
the next five to seven
years, while the company
would continue develop-
ing its renewable energy
portfolio.

ONGC produced 20.599
MMT of crude oil and
19.066 BCM of natural gas
during FY26, including its
share from joint ventures.

The company is target-
ing 10 GW of renewable
energy capacity by 2030
and Net Zero Scope 1 and
Scope 2 emissions by 2038,
Singh said.
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ONGC plans X1 tn investment
in deepwater exploration

Five-year drive to target blocks with estimated 5,600 mt of oil-equivalent reserves

Rituraj Baruah
rituraj.baruah@livemint.com
NEW DELHI

il & Natural Gas Corp. (ONGC)

plans to spend about 31 trillion

through fiscal 2031 on deepwa-

ter exploration, anchoring

India’s state-backed push to
boost domestic energy production and curb
reliance onimported crude.

“The investment will be about 320,000
crore peryear during the five-year period,” said
Arun Kumar Singh, chairman and chief execu-
tive officer of ONGC, addressing reporters on
Monday after the company’s annual general
meeting,

The five-year investment drive will target
deepand ultra-deepwater offshore blocks with
an estimated 5,600 million tonnes of oil-equiv-
alentreserves. The state-run explorer intends
to fund the push independently without rely-
ingon government subsidies from New Delhi’s
recently approved 184,000 crore Samudra
Manthan deepwater incentive scheme.

ONGC isalso expandingits global footprint
by launching an offshore oil and petroleum
trading venture in Dubai or Singapore by late
2026. The unit, being developed with interna-
tional partners, aims to capture up to $1 billion
annually through optimized crude sourcing,
freight, and risk hedging.

“Weare very close to it (setting up the trad-
ing platform). Already 95% work is done,”

Singh said.

The expansion comes as subsidiary ONGC
Videsh Ltd (OVL) prepares to resume opera-
tions in Venezuela following fresh US sanctions
relief. The parent firm is also finalizing plans to
build a .75 million tonne strategic petroleum
reserve in Karnataka to strengthen the coun-
try’s energy buffer.

Rajarshi Gupta, managing director of OVL,
said after getting the Office of Foreign Assets

REUTERS

Controllicence in July to operate in the South
American country, the company is now in talks
with the Venezuelan authorities on the frame-
work for operations, which is expected to be
ready within three months.

ONGC has so far bagged about 68% of total
deepwateracreage till the ninth round of bid-
ding under the open acreage licensing policy.

For an extended version of this story, go to
livemint.com.
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‘RE TO MAKE UP 30% OF PORTFOLIO IN 7-10 YEARS'

ONGC can Endure Crude
Oil in $60-90 Range: Chief

Upstream & downstream biz help offset gains and losses linked to oil prices

Our Bureau

New Delhi: Oil and Natural Gas
Corp(ONGC)can withstandawide
variation in oil prices, from $60-90
per barrel, as its presence across
both upstream and downstream
businesses helps it offset gains or
losseslinked tocrude prices, chair-
man Arun Kumar Singh has said.
“We are prepared for $60-90 cru-
de,” Singh said at a press conferen-
ce. “Atgroup level, weare prepared
for both (low and high gas prices).”
Explorationand production acco-
unts for about 60% of the compa-
ny’s profit, with other business
segmentsaccountingfor thebalan-
ce. ONGC owns controlling stakes
in Hindustan Petroleum and
Mangalore Refinery and Petroche-
micals. ONGC does not need to
change itsmedium-termstrategy
amid the current global energy
crisis, Singhsaid.

“We don’t see any need to tweak
our strategy and move away from
oil and gas,” he said. “On energy
equivalence basis, oil and gas wo-
uld be the cheapest.”

Without the current geopolitical
crisis, oil could have been trading
at $60-65 per barrel, he added.

Over the next 7-10 years, however,
renewable energy will accelerate
aspartof thecom- pany’s ener-
gy portfolio,
contributing
about30% of the
portfolio, Singh
said. ONGC cur-
rently has about
2.5 GW of rene- |
wable energy
capacity and
aims to expand I»
it to 10 GW by |

2030.
ONGC has be-
enabletore-

q
duce its ope- ‘ = ¥

rating costs by 6-7% over the last
year, but most of the savings have
been negated by an increase in
GST rates. Anticipating a decline
in oil prices, ONGC had unveiled a
major cost-reduction plan last ye-
ar. Oil prices, however, have risen
this year due to the US-Iran war.
ONGC plans to set up a global oil
trading joint venture by the end of
the year, Singh said, adding that a
partner will be finalised soon.

The trading JV will be based
either in Dubai or Singapore,
headded. ONGC isalso betting
big on deepwater exploration.
It aims to drill eight deepwa-
ter and ultra-deepwater
wellsin the currentfiscal
yearandanother10inthe
next fiscal year. It has a
larger ambition of dril-
ling 87 deepwater wells
by 2030-31, which will
require a total in-
vestment of 1
lakh crore.
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Cong targets Rs 84,084 cr
‘Samudra Manthan,’
alleges Adani favour

HaNs NEWS SERVICE
New DELHI

THE Congress on Monday
attacked the Centre over
the 84,084-crore ‘Samudra
Manthan’ offshore oil and
gas exploration programme,
alleging that it was struc-
tured to benefit private
companies, particularly the
Adani Group. It demanded
that the scheme be with-
drawn and the funds instead
be allocated to state-owned
ONGC.

Congress spokesperson
Shaktisinh Gohil claimed the
Union Cabinet approved the
programme on August 1 and
that its first phase, running
until 2031, entails expendi-
ture of 84,084 crore.

Gohil alleged that the
government would bear 50%
of the expenditure incurred

by companies undertak-

ing offshore exploration.

He questioned why such
financial support should

be extended to private
players when ONGC has
decades of experience and
infrastructure in oil and gas
exploration. The Congress
leader specifically referred to
Adani Welspun Exploration
Limited, claiming the Adani
Group holds a 65% stake
while Welspun owns 35%.
He alleged that the company
could benefit significantly
from the new policy and
questioned its experience
and financial performance.

Gohil also raised concerns
about monitoring offshore
drilling, arguing that verify-
ing wells and their claimed
depths in the sea could be
difficult and could create
scope for irregularities.

He further alleged that
provisions relating to com-
mon pipelines could favour
Adani’s business interests.

The Congress demanded
that the Centre explain
why domestic oil and gas
production has declined and
why the proposed 84,084
crore was not being invested
directly in ONGC.

Calling for the scheme’s
immediate withdrawal,
Gohil said public money
should be used to strengthen
national assets and India’s
energy security rather than
provide financial advantages
to select private companies.
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‘Hydrocarbon
exploration
scheme to
benefit Adani’

The Hindu Bureau
NEW DELHI

Alleging that the Centre’s
384,084-crore  Samudra
Manthan scheme for off-
shore hydrocarbon explo-
ration was designed to be-
nefit the Adani Group, the
Congress on Monday de-
manded that it either be
scrapped or that its entire
outlay be diverted to the

public sector Oil and Natu-
ral Gas Corporation
(ONGO).

Addressing a press con-
ference here, Congress
spokesperson  Shaktisinh
Gohil said the Union Cabi-
net approved the scheme
last month for its first
phase, and claimed that it
had created a framework
under which companies
undertaking offshore ex-
ploration, including Adani-
owned Well Spun Explora-
tion Ltd. (AWEL), would re-
ceive substantial financial
support from the
government.

Mr. Gohil asked why
ONGC, which had decades
of experience in hydrocar-
bon exploration, was not
being given the primary
role in the national
mission.

There was no response
from the government or
the Adani Group to the
Congress’s allegations.
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ONGCtoinvest
1 lakh crore till
FY30on deepsea
exploration

r—
Rishi Ranjan Kala
New Delhi

As the West Asia conflict im-
presses upon power hungry
countries to secure energy
supplies, state-run ONGC
will be spending 20,000
crore annually till March
2030. The E&P firm aims to
explore not just onshore
fields for oil and gas, but als-
odeep and ultradeep waters
of the Mahanadi basin and

Andaman & Nicobar islands,
with likely foreign
collaboration.

NEXT BIG LEAP

Speaking at media interac-
tion, post the company’s
AGM on Monday, ONGC
Chairman AK Singh said the
company aims to spend ¥1-
lakh crore till FY30 on scal-
ing deepwater exploration to
unlock India’s next hydro-
carbon frontier. The com-
pany has already roped in BP
as the technical services pro-
vider to raise production.

Overall, the company will
drill more than 350 wells till
2030, covering both onshore
and offshore. It will begin
with drilling eight deepwater
wells till March 2027 and add
another 10 in the next year.

The company has set a
capex target for FY27 at
330,000 crore.
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ONGC plans to spend Rs1lakh crore
on deep-sea drilling over five years

Sukalp Sharma
New Delhi, August 31

INDIA'S LARGEST oil and gas
producer Oil and Natural Gas
Corporation (ONGC) planstoin-
vest about Rs 11akh crore over
five years on exploration activ-
ities in deepwater and ultra-
deepwater fields in India’s off-
shore basins, its chairman said
Monday. Even as the state-
owned energy giant remains fo-
cussed on its core upstream ac-
tivities, it also plans to set up a
crude oiland petroleum product
trading unit in either Dubai or

Singaporebytheend oftheyear.

According to ONGC Chair-
man and CEO Arun Kumar
Singh, the upstream oil and gas
major plans to drill 87 deep-
water and ultra-deepwater
wells till 2030-31, with the total
investment required for this
campaign estimated at about
Rs1lakh crore. ONGC’s plans
are consistent with the govern-
ment’s push for boosting oil
and gas exploration and pro-
duction activities in Indian
waters, for which itannounced
the Rs 84,000-crore ‘Samudra
Manthan’ scheme, or the Na-

tional Offshore Exploration
Scheme, in July.

The scheme will provide fi-
nancial support for exploratory
drillingin deepwaterand ultra-
deepwater areas and support
building of common infra-
structure for production of the
discovered hydrocarbon, apart
from funding offshore data ac-
quisition and developing
hydrocarbon manufacturing
and services zones. The outlay
is forimplementation till finan-
cial year 2030-31.

FULLREPORT ON
WWW.INDIANEXPRESS.COM
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ONGC plans Z1lakhcr
investment by 2031

NEW DELHL: Oil and Natural
Gas Corporation (ONGC) plans
to invest 21 lakh crore and drill
87 wells by FY31 as part of its
deep-water exploration
programme, chairman Arun
Kumar Singh said. ENS
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ONGC to enter oil trading,
build strategic reserves

PIONEER NEWS SERVICE
M New Delhi

State-owned Oil and Natural
Gas Corporation (ONGC)
plans to enter crude and
petroleum-product trading
and build a new strategic
petroleum reserve as it
seeks to strengthen supply
security and extract more
value across its energy port-
folio, while continuing to
make upstream exploration
its central focus.

ONGC's new trading unit is
expected to begin operations
“end of this year”, Chairman
and CEO Arun Kumar Singh
told reporters. The will initial-
ly handle the group’s own
crude and product require-
ments, while also pursuing
third-party business.

The unit, which ONGC is
considering locating in Dubai
or Singapore, could create
opportunities worth about
USD 1 billion a year through
better crude sourcing, freight

management and risk man-
agement, Singh said. “We are
very close to it (setting up
trading desk). Already 95 per
cent work is done. We are
waiting for one or two boxes
to be ticked,” he said. A partner
and location of the desk is yet
to be decided, he said.

Hindustan Petroleum
Corp Ltd (HPCL), Mangalore
Refinery and Petrochemicals
Ltd (MRPL), and an interna-
tional trading partner that
ONGC is currently selecting
are expected to have stakes
in the trading venture.

The unit would also coor-
dinate with ONGC Videsh

—

Ltd, the group’s overseas
investment arm, and ONGC
Petro Additions Ltd.

The move would give
ONGC and its group compa-
nies a single commercial
interface in global oil
markets, replacing a frag-
mented model in which indi-
vidual businesses source,
sell and procure crude and
feedstock separately.

While ONGC produces the
barrels, its subsidiaries HPCL
and MRPL import crude inde-
pendently. Its overseas arm
OVLsells its own equity pro-
duction, and OPaL sources
its own feedstock.
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ONGC to
invest 1L cr
in5years

Atul. com

New Delhi: ONGC chairman
and CEO Arun Kumar Singh
on Monday said the explora-
tion and production company
willinvest Rs1lakh crore inde-
D and ultra-d
exploration in offshore basins.
Talking to reporters after
AGM, Singhsaid India has hu-
ge untapped reserves of oil
and gas in deepwater blocks.
With the govt push to boost ex-
ploration and production un-
der the Samudra Manthan
scheme, for which a Rs 84,000
crore scheme was announced
in July, ONGC will make the
investment over five years
and drill 87 exploratory wells.
“There were physical limi-
tationsearlier. Govthasnow re-
leased all the no-go areas,”
Singh said. ONGC needs major
discoveries to arrest the decli-
neinitsoiland gas output.
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Amid Hormuz disruption, 10C
ramps up LPG output by 30%

Our priority is to maintain energy supplies despite constrained sourcing options, says 10C chairman

ENERGY SECURITY KEY

= India imports more.
than 88% of ts crude
oil requirement

= Nearly 45% of crude
and 90% of LPG
imports are linked to

uz

« LPG production was
ramped up by 30%
following Iran war

= 10C processed a record
19.17 MT of crude
at109.4%
utilisation in Q1

New DeLH1

STATE-owned Indian Oil
Corporation (I0C) ramped
up liquefied petroleum gas
production by nearly 30 per
cent and kept its refineries
operating above 100 per cent
utilisation as disruptions to
maritime trade through the
Strait of Hormuz threatened
India's energy supplics, its
chairman said on Monday.
The company also diver-
sified crude sourcing, rea-
ligned refinery operations
and secured alternative sup-
plies as the escalation of con-

a significant shift away from
Middle Eastern crude grades,
our refineries operated above
100 per cent utilisation, LPG

ion was ramped up

flict in West Asia disrupted
global energy markets, I0C
chairman  Arvinder Singh
Sahney said in his address to
the company's 67th annual
general meeting,

“For IndianOil, the priori-
ty during this unprecedented
crisis has remained crystal
clear - to maintain continu-
ity of energy supplies despite
constrained sourcing options
and volatile international
markets," he said.

India imports more than
88 per cent of its crude oil re-
quirement, while about 45 per

disruptions in the strategic
waterway. "With close moni-
toring and guidance from the
Ministry of Petroleum and
Natural Gas, our teams have
responded with agility - di-
versifying crude  sourcing,
realigning refinery operations
and strengthening  supply-
chain coordination to secure
alternate  supplies, optimise
cargo movements and rebal-
ance products across regions,”
he said.

10C used 24-hour control
rooms, daily reviews and real-
time mark itoring to re-

cent of its crude imports and
nearly 90 per cent of LPG im-
ports are linked to the Strait
of Hormuz, underscorin,

the exposure of the world's
third-largest oil consumer to

spond to supply gaps, he said,
adding that the company had
maintained product  avail-
ability despite a "significant
shift away from Middle East-
ern crude grades” "Despite

by nearly 30 per cent within
a short period, and our gas
business maintained supplies
to priority sectors while se-
curing additional LNG from
diversified geographics” he
said.

‘The disruption came as
I0C was reporting record
operating performance. For
the year ended March 2026,
the company posted a stan-
dalone net profit of Rs 36,802
crore on turnover of about Rs
8.86 lakh crore, with aggre-
gate sales exceeding 105 mil-
lion tonnes across petroleum
products, natural gas and pet-
rochemicals.

Its refineries processed a
record 7545 million tonnes
of crude during the year,
while liquid pipeline through-
put reached a record 102.52
million tonnes and domestic
petroleum-product sales rose
to an all-time high of 88.97
million tonnes. The momen-
tum continued into the first
quarter of the current finan-
cial year.

Page 21 of 54.




Publication : Financial Express

Date :1 September 2026

Editions : New Delhi

Page : 10

IndianOil aims to boost
1.5x gas salesby 2030

® Refiner steps up
shipping and
upstream push

SAURAV ANAND
New Delhi, August 31

INDIAN OIL CORPORATION
(I0C) plans to increase its nat-
ural gas sales by 1.5 times by
2030 and is at an advanced
stage of forminga partnership
tojointlyacquireand operatea
fleet of vessels, as India’s
largest fuel retailer broadens
its energy portfolio while
strengthening supply-chain
resilience after disruptions
through the Strait of Hormuz.

10C’s natural gas business
recorded its highest-ever sales
of 7.09 million tonnesin FY26,
while its city gas distribution
business turned Ebitda-posi-
tive. The company plans to
expand across the global gas
value chain to meet its 2030
target.

Atthe same time, IndianOil
is working with a leading
Indian shipping company and
other oil marketing companies

on jointly acquiring and oper-
ating vessels. The initiative,
now at an advanced stage, is
aimed at giving the company
greater strategic control over
energylogisticsand improving
supply reliability.

The move comes after the
West Asia conflict sharply
exposed India’s dependence
on the Hormuz corridor. India
imports more than 88% of its
crude requirement, while
around 45% of crude imports
and nearly 90% of LPG
imports are linked to the
strategic waterway.

“For Indian Oil, the priority
during this unprecedented cri-

sishas remained crystal clear—
to maintain continuity of
energy supplies despite con-
strained sourcing options and
volatile international mar-
kets,”Chairman AS Sahney said
at the firm’s 67th annual gen-
eral meeting (AGM).

10C diversified crude
sourcing, realigned refinery
operations and secured alter-
native supplies during the dis-
ruption. Despite a significant
shift away from West Asian
crude grades, its refineries
operated at above 100% utili-
sation, while LPG production
was ramped up by nearly 30%
inashort period.

Page 22 of 54.




Publication : Hindustan Times Editions : Mumbai

Date :1 September 2026 Page : 1,6

BENZENE LEAK
NEAR MONORAIL
STATION TRIGGERS
TRAFFIC CHAOS

MUMBAI: A leak from a tanker
carrying around 28 tonnes of
benzene, a toxic and highly
flammable chemical, triggered a
precautionary 500-metre cor-
don near the Monorail station
in Chembur East on Monday
evening, disrupting traffic in the
area for over an hour.

The benzene was subse-
quently decanted from the
affected tanker into an empty
tanker under the supervision of
fire brigade personnel. The leak
and the subsequent road
restrictions led to traffic conges-
tion that stretched up to
Mulund East for an hour. -+ps
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28 tonnes of benzene leak near Chembur
Monorail station triggers traffic disruption

HT Correspondent
letters@hindustantimes.com

MUMBAI: A leak from a tanker
carrying around 28 tonnes of
benzene, a toxic and highly flam-
mable chemical, triggered a pre-
cautionary 500-metre cordon
near the Monorail station in
Chembur East on Monday even-
ing, disrupting traffic in the area
for over an hour.

The Mumbai Fire Brigade
received information about the
leak at around 8.12pm. Fire bri-
gade personnel rushed to the
spot and secured the area as a
precautionary measure, with the
stretch around the affected
tanker being cordoned off.

The benzene was subse-
quently decanted from the
affected tanker into an empty
tanker under the supervision of
fire brigade personnel. Both
tankers were then being shifted
safely to the Bharat Petroleum
Corporation Limited (BPCL)

3

Fire brigade pe
intoan empty tanker after the leak was reported. RAJUSHINDE/HT PHOTO

A

refinery premises.

A BPCL spokesperson said,
“Both the tankers are being
taken safely inside the refinery
and traffic will be opened in half
an hour. A detailed investigation
shall be done to ascertain the
exact cause of the leakage. We
assure that things are under con-

nnel decant benzene from the affected tanker

trol and advise the general pub-
lic not to panic.”

The cordoned-off area
remained under control until the
tankers could be safely moved
into the refinery premises. No
injuries were reported in the
incident. According to Mumbai
Traffic Control, the leak and the

THE LEAK AND THE
SUBSEQUENT ROAD
RESTRICTIONS LED
TO TRAFFIC
CONGESTION THAT
STRETCHED UP TO
MULUND EAST FOR
AT LEAST AN HOUR

subsequent road restrictions led
to traffic congestion that
stretched up to Mulund East for
at least an hour. In the same
area, a tanker carrying glacial
acetic acid got stuck at a road-
side chamber on LBS Marg in
Mulund West at around 8.52 pm.
No leakage has been observed
and no injuries were reported.

By around 10.20pm on Mon-
day, after the chemical had been
transferred from one tanker to
the other, traffic was being
allowed through the affected
stretch, police said.
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10C boosted LPG production by
30% amid Hormuz disruption

OUR CORRESPONDENT
New Delhi, August 31

State-owned Indian Oil Cor-
poration (I0C) ramped up
liquefied petroleum gas
(LPG) production by nearly
30 per cent and kept its
refineries operating above
100 per cent utilisation as
disruptions to maritime
trade through the Strait of
Hormuz threatened India’s
energy supplies, its chair-
man said on Monday.

The company also
diversified crude sourc-
ing, realigned refinery
operations and secured
alternative supplies as the
escalation of conflict in
West Asia disrupted global
energy markets, IOC chair-
man Arvinder Singh Sahney
said in his address to the
company’s 67th annual gen-
eral meeting.

“For IndianOil, the pri-
ority during this unprece-
dented crisis has remained
crystal clear - to maintain
continuity of energy sup-
plies despite constrained
sourcing options and vola-
tile international markets,”
he said.

India imports more than
88 per cent of its crude oil
requirement, while about
45 per cent of its crude
imports and nearly 90
per cent of LPG imports
are linked to the Strait of
Hormuz, underscoring the
exposure of the world’s
third-largest oil consumer
to disruptions in the stra-
tegic waterway.

“With close monitoring
and guidance from the Min-

istry of Petroleum and Nat-
ural Gas, our teams have
responded with agility -
diversifying crude sourc-
ing, realigning refinery
operations and strength-
ening supply-chain coordi-
nation to secure alternate
supplies, optimise cargo
movements and rebalance
products across regions,”
he said.

10C used 24-hour con-
trol rooms, daily reviews
and real-time market moni-
toring to respond to supply
gaps, he said, adding that
the company had main-
tained product availability
despite a “significant shift
away from Middle Eastern
crude grades.”

“Despite a significant
shift away from Middle
Eastern crude grades,
our refineries operated
above 100 per cent utilisa-
tion, LPG production was
ramped up by nearly 30 per
cent within a short period,
and our gas business main-
tained supplies to priority
sectors while securing addi-
tional LNG from diversified
geographies,” he said.

The disruption came as

10C was reporting record
operating performance.
For the year ended March
2026, the company posted
a standalone net profit of
Rs 36,802 crore on turn-
over of about Rs 8.86 lakh
crore, with aggregate sales
exceeding 105 million
tonnes across petroleum
products, natural gas and
petrochemicals.

Its refineries processed
a record 75.45 million
tonnes of crude during
the year, while liquid pipe-
line throughput reached
a record 102.52 million
tonnes and domestic petro-
leum-product sales rose to
an all-time high of 88.97
million tonnes.

The momentum contin-
ued into the first quarter of
the current financial year.

10C processed a record
19.17 million tonnes of crude
at 109.4 per cent capacity
utilisation, while pipeline
throughput reached a quar-
terly record of 28.55 million
tonnes.

Its domestic petroleum-
product market share rose
to 43.1 per cent, the chair-
man said.
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New Delhi

Top Court Dismisses PIL on

Ethanol Disclosure at Pumgs

Petitioner wanted OMCs to display ethanol content
on fuel dispensing nozzles and disclose it on bills

New Delhi: The Supreme Court
on Monday dismissed a public in-
terest litigation seeking direc-
tions to state-run oil marketing
companies to display the percen-
tage of ethanol on every fuel-dis-
pensing nozzle at petrol pumps
and disclose it on fuel bills.

A bench of Justices M M Sund-
resh and P B Varale rejected the
petition while asking petitioner
Narendra Kumar Goswami, an
advocate, to “approach a compe-
tentauthority” on the issue.

Goswami told the court that
consumers have a right to know
the ethanol content of the petrol
they purchase.

Attorney general R Venkatara-
mani, however, described the PIL
as “proxy litigation” and pointed
out that the Supreme Court had

previously rejected various chal-
lenges to the government’s etha-
nol-blending policy.

Goswami said he was not chal-
lenging the policy but was only se-
eking disclosure of the ethanol
content in petrol.

Seekinggreater transparency in
the nationwide rollout of ethanol-
blended petrol, Goswami wanted
Indian Oil, Bharat Petroleum and

PETITIONER'S DEMANDS
Not challeng-
ingthe policy
butseeking

transparency innation-

widerollout of blended
petrol by oil cos

Hindustan Petroleum to display
the exact ethanol percentage at
petrol pumps and on dispensing
nozzles, and disclose it on every
fuel bill or invoice.

He also sought publication of an
official public database searchable
by manufacturer, model, engine ty-
pe and year of man indi-
cating which ethanol blends are
suitable foreach vehicle.

ThePILalsosoughtavehicle-wise
compatibility database indicating
which vehicle models are suitable
for various ethanol blends. The pe-
tition argued that the state may en-

or incentivise ethanol
blending, but cannot compel citi-
zens to expose their vehicles to pos-
siblerisks without transparency.

Goswami also sought the consti-
tution of an expert committee
comprising representatives from
the petroleum ministry, road
transport ministry, consumer bo-
dies, automobile engineers, fuel
technologists, environmental ex-
perts, public health experts and
water resource experts.
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Oil India arm signs MoU with
Haryana govt for four waste-
to-clean-energy projects

5 OIL Green Energy Limited (OGEL), a
| wholly owned subsidiary of Ma-
haratna CPSE Oil India Limited (OIL),
signed Memoranda of Understand-
ing (MoUs) with four Municipalities
of Haryana — Gurugram, Faridabad,
Hisar and Ambala — for develop-
ment of Integrated CBG and Waste-
to-Energy Projects across the respective clusters. The
MoUs were signed in the presence of Chief Minister of
Haryana, Nayab Singh Saini, along with senior Ministers,
Members of Parliament and senior officials of the Govern-
ment of Haryana and OIL/OGEL. The four projects are

proposed across the Hisar (500 TPD), Ambala (900 TPD),
Fandabad (1,600 TPD) and Gurugram (2,000 TPD) clus-
ters. Together, the facilities will have the capacity to scien-
tifically process 5,000 tonnes of municipal solid waste per
day and are expected to produce 70-75 TPD of Com-
pressed Biogas (CBG) along with 50 MW of green power.
The projects envisage an integrated waste processing and
resource-recovery approach, wherein municipal solid
waste will undergo scientific pre-processing and segrega-
tion to maximise resource recovery. Recyclable material
will be recovered, the wet and biodegradable fraction will
be utilised for production of CBG, while only the non-recy-
clable dry fraction will be utilised for generation of elec-
tricity through Waste-toEnergy facilities. This integrated
approach is aimed at maximising resource recovery, opti-
mising energy recovery from non-recyclable waste and re-
ducing dependence on landfilling, while converting
different fractions of municipal waste into valuable clean
energy in the form of CBG and green electricity.
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[IOC ramps up LPG
output as Hormuz
crisis deepens further

Indian Oil Corporation
ramped up LPG production
by nearly 30% and ran
refineries above 100% utilisa-
tion as disruption through the
Strait of Hormuz threatened
India’s energy supplies,
Chairman Arvinder Singh
Sahney said.

10C diversified crude sourc-
ing, realigned refinery oper-
ations and secured alternative
cargoes as the West Asia con-
flict disrupted energy mar-
kets.

India imports more than 88%
of its crude requirements,
while about 45% of crude
imports and nearly 90% of
LPG imports are linked to
Hormuz.

Sahney said 24-hour control
rooms, daily reviews and real-
time market monitoring
helped maintain product
availability despite a signifi-

cant pivot away from Middle
Eastern crude grades.

The gas business secured
additional LNG from diversi-
fied geographies.

10C entered the crisis from
operating strength. In FY26,
standalone net profit was
%36,802 crore on turnover of
about ¥8.86 lakh crore, while
aggregate sales exceeded 105
million tonnes.

Refineries processed a rec-
ord 75.45 million tonnes, pipe-
line throughput hit 102.52 mil-
lion tonnes and domestic
petroleum-product sales
reached 88.97 million tonnes.
Momentum continued in Q1
FY27, with crude processing
at a record 1917 million
tonnes and capacity utilisa-
tion at 109.4%.

Pipeline throughput reached
28.55 million tonnes, while
domestic  market share
climbed to 43.1%

I0C plans to expand group
refining capacity from 8075
million tonnes annually to
about 98 million tonnes
through Panipat, Gujarat and
Barauni projects.

It expects to capture more
than 40% of India’s incremen-
tal refining capacity as
national capacity approaches
300 million tonnes annually,
while expanding petrochemi-
cals, gas, renewables, biofuels,
green hydrogen and sustain-
able aviation fuel. —PTI
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IOCL firing on all cylinders, targets
gas sales of over 10.5mt by 2030

Rishi Ranjan Kala
New Delhi

Buoyed by the uptick in its
natural gas business, State-
run Indian Oil Corporation
(IOCL) is targeting sales of
more than 10.50 million
tonnes (mt) by the end of
this decade.

The company’s natural gas
business saw record sales in
FY26 at 7.09 mt, while the
City Gas Distribution (CGD)
business achieved positive
EBITDA, Chairman AS
Sahney said at the company’s
annual general meeting
(AGM) on Monday. “We have
set a target of increasing nat-
ural gas sales by 1.5 times by
2030, supported by expan-
sion across the global gas
value chain,” he added.
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IOCL will continue to ex-
pand its natural gas infra-
structure, including
pipelines, CGD networks,
LNG import and handling fa-
cilities, and LNG fuelling
stations, the PSU said in its
annual report for FY26.

NEW BENCHMARKS

Sahney said IOCL’s core
businesses have achieved
new benchmarks. Refineries

recorded their highest-ever
crude throughput of 75.45
mt, liquid pipelines achieved
their highest-ever through-
put of 102.52 mt, while do-
mestic petroleum product
sales reached an all-time
high of 88.97 mt.

The company commis-
sioned 2,635 new retail out-
lets during the year taking its
network to 42,818.

“At the same time, our
clean-mobility  ecosystem
continued to expand, with
our EV-charging and battery-
swapping footprint growing
to more than 15,000 loca-
tions,” he added.

For IOCL, the priority
during the West Asia crisis
was “crystal clear”, he said,
adding that it was to main-
tain continuity of energy
supplies.
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Chemicals from the tanker, carrying nearly 28 tonnes of benzene, leaked near Mysore Colony in
Chembur East on Monday night. A senior official said decanting the benzene from the affected tanker
into an empty tanker was completed by 10.20 pm on Monday. GANESHSHIRSEKAR

Benzene from tanker leaks in
Chembur, area cordoned off

Express News Service
Mumbai, August 31

NEARLY 500 metres of area
around the monorail stationin
Chembur East was cordoned
off on Monday after benzene
from a tanker transporting
nearly 28 tonnes of the chemi-
calleaked. Noinjuries had been
reportedtill the filing of this re-
port.

The incident was reported
at 8.12 pm near the Mysore Col-
ony along Mahul road in Chem-
bur East. According to prelim-
inary reports from the
Brihanmumbai Municipal Cor-
poration (BMC), benzene
leaked from atanker which was
carrying approximately 28

tonnes of chemical.

In a bid to prevent any
damage from the chemical
leakage, the Mumbai Fire Brig-
ade and Mumbai Police de-
ployed its personnel and cor-
doned off the area.

A senior official said that
they launched the process of
decanting the benzene from
the affected tanker into the
empty tanker. By10.20 pm, the
teams managed to complete
the operations.

Currently, processisunder-
way to shift both the tankers to
the premises of the BPCL re-
finery. "The 500 metres of area
is now under control. Until the
shifting process is complete,
theareawill remain shut," offi-

cials from BMC said.

According to preliminary
information from the police,
the benzene chemical leaked
from a vehicle with a Gujarat
registration (GJ 05 CU9629).

The Mumbai Fire Brigade
and Mumbai Police have de-
ployed personnel on ground to
shift the affected tanker to the
BPCL refinery premises. With
theareashut, the Mumbai Traf-
fic Police has diverted traffic
along the route.

In another incident late on
Monday, a truck transporting
acetic acid titled after striking
the road side chamber in Mu-
lund. However, officials main-
tained that no leakage from the
truck was reported in the case.
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Haryana signs four waste energy MoUs:

New Delhi: OIL Green Energy Limited (OGEL), a wholly
owned subsidiary of Oil India Limited, has signed MoUs
with four Haryana municipalities, Gurugram, Faridabad,
Hisar and Ambala, to develop integrated
Waste-to-Clean-Energy projects. Together, the four clusters
will process 5000 tonnes of municipal solid waste daily,
producing an estimated 70 to 75 TPD of Compressed Biogas
(CBG) and 50 MW of green power. The projects will
scientifically segregate waste, recover recyclables, convert
biodegradable material into CBG and use non-recyclable
dry waste for electricity generation. Signed in the presence
of Chief Minister Nayab Singh Saini, the initiative advances
sustainable waste management, circular economy goals,
Waste-to-Wealth and India’s clean-energy transition.
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Leak detected from tanker carrying
bmmcllembur,noonehurt

hﬂumNomewasmjumd
hﬂninddantwhichtookpla

Road and operations at Mysore
Colony Monorail station were

that no vapour cloud was for-

med dueto theleak as benzene

is highly flammable and com-
bustible.”

“A HAZMAT vehicle was
pressed intoserviceand wede-
canted benzene from the lea-

that a truck termi-
nus be developed by BMC for
parking chemical tankers.”
In another incident, a tan-
ker carrying glacial acetic
acid tilted after getting stuck
in aroadside chamber on LBS
Marg in Mulund West.
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Indices retrace as fresh global

jitters keep investors on edge

Fading prospects of a diplomatic breakthrough pushed crude oil prices and global bond yields higher

Weakening Sentiment

» BSE-Sensex fell
307.24pts (-0.40%) to
76,957.27

© NSE Nifty dropped
95.25pts (-0.39%) to
24,080.40

# Flis offloaded equities
worth Rs5,039.80-cr
on Friday

Munsat

STOCK markets closed low-
er on Monday amid selling
in utilities, IT, and FMCG
shares, as renewed tensions
in West Asia pushed crude
oil higher and fanned fears
of a higher-interest-rate en-
vironment,

‘The 30-share BSE Sensex
declined  307.24  points,
or 0.40 per cent, to settle
at 76,957.27 with 20 of its
constituents ending lower
and 10 with gains. During
the day, it tanked 513.19
points, or 0.66 per cent, to
76,751.32. The 50-share NSE
Nifty dropped 9525 points,
or (.39 per cent, to end at
24,080.40. Weak trends in

global markets and foreign
fund outflows dented inves-
tor sentiment, analysts said.
Among the 30 Sensex
firms, Adani Ports fell the
most by 4.1 per cent. Index
major HDFC Bank reversed
early gains to close down by
1.53 per cent as its CEO and
Managing Director Sashid-
bar Jagdishan announced
that he will opt for reap-
pointment after his current
term ends on October 26
ITC, Bharti Airtel, Info-
sys, Kotak Mahindra Bank,
Trent, Hindustan Unilever
and Titan were also among
the laggards. Sun Pharma,
ICICI Bank, Axis Bank and
State Bank of India were
among the gainers.
“Escalating tensions be-
tween the US and Iran have
kept investors on edge, as
fading prospects of a diplo-
matic breakthrough pushed
crude oil prices and global
bond yields higher. Rising
crude oil prices and bond
yields have renewed con-
cerns over energy-led infla-
tion and a higher interest
rate environment, which
could weigh on the carnings

cycle)” Vinod Nair, Head
of Research, Geojit Invest-
ments Limited, said.

Meanwhile, the Fed
chair’s recent comments af-
ter the Jackson Hole address
have increased expectations
of a potential September
rate hike, keeping global
yields elevated and contrib-
uting to near-term volatil-
ity in emerging markets, he
added.

“Indian equity markets
ended lower on the final
trading day of the month,
with the Nifty slipping to
a fresh monthly low as re-
newed US-Iran  military
escalation sent crude oil
prices sharply higher, lifted
global bond yields to multi-

year highs and reinforced
concerns that the Federal
Reserve may need to keep
policy tighter for longer”
Ponmudi R, CEO of Enrich
Money, an online trading
and wealth tech firm, said,

Investor sentiment was
further tempered by caution
ahead of the MSCI index
rebalancing at the close-the
first major test of the new
closing auction mechanism-
which added to expectations
of heightened end-of-ses-
sion volatility, he added.

‘The BSE SmallCap Select
index declined 0.40 per cent
and MidCap Select index
dipped 0.12 per cent. Among
BSE sectoral indices, Utili-
ties tanked 2.64 per cent,

Indian equity
markets ended
lower on the final
trading day of the
month, with the
Nifty slipping to a
fresh monthly low
as renewed US-Iran
military escalation
sent crude oil prices
sharply higher, lifted
global bond yields to
multi-year highs and
reinforced concerns
that the Federal
Reserve may need
to keep policy tighter
for longer
- Ponmudi R,
CEO-Enrich Money

Metal (242 per cent), Ser-
vices (1.95 per cent), Com-
modities (1.52 per cent),
Housing Finance (1.33 per
cent), Power (1.31 per cent)
and FMCG (114 per cent).
Financial Services, Private
Banks index, Bankex, Top 10
Banks and MidSmall Private
Banks ended higher.
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Crude oil futures surge up to 3%

NEW DELHI: Crude oil futures
rose for the fourth straight ses-
sion, gaining Rs 232 to Rs 8,216
per barrel as fresh US-Iran
military strikes stoked fears of
disruption to energy supplies
through the Strait of Hormuz.
On the Multi Commodity Ex-
change (MCX), crude oil for
September delivery jumped by
Rs 232, or 2.91 per cent, to Rs e
8216 per barrel in 6,578 lots.
‘The October contract also advanced Rs 100, or 1.27 per cent,
to Rs 7,947 per barrel in 1,749 lots on the MCX. MCX crude
oil futures advanced as Irans retaliatory strikes on US mili-
tary installations rekindled fears of a wider conflict following

i is attacks on Tehran's rocket-launcher sites, Akshat
Siddhant, Lead quant analyst at investment platform Mudrex,
said. In the international markets, Brent oil futures for Novem-
ber delivery rose $2.88, or 3.3 per cent, to $90.98 per barrel on
the Intercontinental Exchange. The West Texas Intermediate
(WT1) crude for October contract went up by $2.37, or nearly
3 per cent, to $85.77 per barrel on the New York Mercantile Ex-
change. The weekend saw the sharpest escalation in a month,
pushing crude more than 3 per cent higher after Brent had set-
tled near $89 a barrel on Friday, Anindya Banerjee, Head of
Commodity and Currency Research at Kotak Securities, said.
‘The US military on Sunday struck two rocket-launcher sites on
Iran’s Larak Island, their first strikes on Iran in a month, after
the Central Command said Iranian forces had been observed
preparing to lay mines into the Strait of Hormuz. Iran retali-
ated within hours by firing missiles at American bases in the
region. The developments have put the worlds most important
oil chokepoint back at the centre of the market participants’ at-
tention. “Mining the strait has always been this markets single
biggest fear, because mines do not distinguish between flags
and take months to clear, even the preparation is enough to
reprice risk.” Banerjee said.
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Coal India to float IPOs for two subsidiaries by year-end: CIL CMD

The exact month and date for IPOs of South Eastern Coalfields

(SECL) and Mahanadi Coalfiel

d (MCL), will depend upon the market conditions and the govt directives

KoLxara

COAL India Ltd (CIL) Chair-
man and Managing Director
B Sairam on Monday said the
initial public offerings (IPOs)
of two of its largest subsidiar-
ies, South Eastern Coalfields
Ltd (SECL) and Mahanadi
Coalfilds Ltd (MCL), will be
completed within the current
financial year.

Responding to questions
from shareholders and stake-
holders during an interaction,
Sairam said the exact time-
line would depend on market
conditions and government
directives. “.. regarding the
IPO of SECL and Mahanadi
Coalfields Limited. We plan to
complete the IPO by the year-
end positively. Its PO will
be completed in this current
financial year only. The exact

month and date will depend
upon the market conditions
and the government direc-
tives, etc” Sairam said. CILS
board had in March this year
accorded in-principle approval
for divestment of up to 25 per
cent equity stake each in SECL
and MCL through an offer for
sale (OFS), along with issuance
of fresh equity shares by SECL
of up to 10 per cent of its post-
issue paid-up capital through
the IPO route. The listing of
the two subsidiaries, which are
among the largest coal produc-
ers under CIL accounting for
about half of the company’s
total output, follows the com-
pleted public listings of two
other CIL arms -- Bharat Cok-
ing Coal Ltd (BCCL)and Cen-
tral Mine Planning and Design
Institute Ltd (CMPDI) - ear-
lier this year.

Earlier,
52nd Annual General Meet-
ing, Sairam said BCCL was
listed in January following an
offer for sale of a 10 per cent

addressing  CILs

ings as an important step in
unlocking value from CILs
subsidiaries and broadening
their access to capital markets.
MCL and SECL were also CILs

stake, which received subscrip
tion of nearly 147 times, while
CMPDI was listed on March
30, 2026 following a 15 per
cent stake sale.

He described the two list-

PP
in FY26, with MCL produc-
ing 21831 million tonnes of
coal and posting the highest
profit after tax among subsidi-
aries at Rs 10,698 crore, while

The listing of the two
which

the foundation stone laid on

are among the largest
coal producers under
CIL accounting for
about half of the
company's total
output, follows the
completed public
listings of two other
arms -- Bharat Coking
Coal Ltd (BCCL) and
Central Mine Planning
and Design Institute
Ltd (CMPDI) -- earlier
this year
SECL produced 176.29 million
tonnes and reported a profit
after tax of Rs 4,755 crore, ac-
cording to CILs annual report.
Sairam also highlighted

June 20, 2026, for Indias first
ial coal gasificati
project, being developed by
Bharat Coal Gasification and
Chemicals Ltd, CILs joint
venture with BHEL. The pro-

the corresponding month last
year, while cumulative e-auc-
tion allocations for April-July
2026 commanded an average
premium of 43 per cent over
notified prices.

ject entails an i of
around Rs 25,000 crore and
‘will have an annual capacity of
6.6 lakh tonnes of ammonium
nitrate. On the current finan-
cial year's performance, Sairam
said momentum has been en-
couraging on the offtake and
revenue front.

For the quarter ended June
30, 2026, offtake rose 4 per

On diversification, Sairam
said CIL issioned its first
100 MW solar plant at Patan,
Gujarat on May 4, 2026 and
commissioned 200 MW of its
300 MW Khavda solar project
on July 8, 2026, recording its
first-ever renewable energy
sale revenue of Rs 5.68 crore in
the first quarter of this finan-
cial year. The company has set
a target of 9.5 GW of renew-

cent y year, and rev-
enue from operations grew 8
per cent to Rs 46,255 crore on
firmer realisations, with profit
after tax improving marginally
to Rs 8,850 crore. Offtake for
July 2026 grew 18 per cent over

ble capacity by FY30. CIL also
commissioned an additional 2
million tonne per annum coal
washery at BCCL, taking its
total washing capacity to 17.35
MTPA, and commenced pro-
duction from its first revenue-

sharing mine developer and
operator (MDO) project at the
ASGKCC mine in Katras.

On critical minerals and
new areas, Sairam said CIL
secured the Kawalapur Rare
Earth Elements composite li-
cence block in Maharashtra in
January 2026, taking its total
critical mineral blocks to five,
and secured the Gadadharpur
iron ore block in Odisha, esti-
mated at 288 million tonnes,
marking the company’s first
entry into iron ore mining.
CIL has also incorporated a
wholly-owned subsidiary, CIL
Global Pre Ltd, in Singapore
on August 24, 2026, to facili-
tate overseas critical mineral
asset acquisitions, besides a
joint venture with Damodar
Valley Corporation to build a
1,600 MW thermal power pro-
ject at Chandrapura.
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SC dismisses PIL for
ethanol disclosure
at petrol pumps

PRESS TRUST OF INDIA
New Delhi, August 31

THE SUPREME COURT on
Monday dismissed a PIL seek-
ingadirective tothe Centreand
others to ensure mandatory
and uniformlabelling on every
dispensing nozzle at fuel
pumps, disclosing the exact
percentage of ethanol in petrol.

A bench of Justices MM
Sundresh and PB Varale said it
is not going to entertain the
PIL under Article 32 (right to
approach Supreme Court
directly) and the petitioner
Narendra Kumar Goswami can
approach the jurisdictional
high court for relief.

Attorney  General R
Venkataramani, appearing for
the Centre,submitted that itis
a proxy litigation as a petition
onasimilarissue hasbeen dis-
missed by the court.

“The petitioner wants the
government of India to be
answerable to him,” the AG
submitted.

Goswami, who produced a
petrol pump receipt before the
court, contended that he has
the right to know the content
of the petrol given at fuel

pumps."Not only me but citi-
zens at large should be
informed about the composi-
tion of the fuel given to them,"
he submitted, adding that in
thereceipt there is nomention
of ethanol content.

He further contended that
the Attorney General had
described the ethanol-blend-
ing programme as an “experi-
ment” in an earlier hearing,
and said the government later
issued a clarification denying
such a statement being made.

The bench asked Goswami,
appearing in-person, to raise
his contentions before the high
court.

Goswami has also sought a
direction that every fuel
invoice should specificallyand
legibly state the percentage of
ethanol in the petrol sold.

“Direct the respondents
(Centre and others) to prepare
and publishwithinastipulated
time an official, public,vehicle-
wise compatibility database
searchable by manufacturer,
model,engine type and year of
manufacture, indicating the
suitability or otherwise of var-
ious ethanol blends for each

vehicle,” his plea said.
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Crude oil rises over 2% as
US and Iran resume attacks

London: Oil prices rose more
than 2 per cent on Monday
after the US attacked an Iranian
island in the Strait of Hormuz

and Tehran said it had
retaliated, as their conflict
extended into its sixth month.
Brent crude futures were up
$2.35, or 2.67 per cent, to
$90.45 a barrel at 1306 GMT,
while US West Texas
Intermediate crude was up
$2.31to $85.71. Brent rose as
high as $91.52 earlier in the
day, marking its highest level
since August 25. reuters
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SC junks plea for mandatory ethanol disclosure at fuel pumps

Aaratnka Bhaumik
New Delhi

The Supreme Court on
Monday refused to entertain
a petition alleging an ele-
ment of “silent compulsion”
in the rollout of E20 petrol
and seeking mandatory dis-
closure of the ethanol con-
tent in petrol sold at fuel sta-
tions across the country.

A Bench of Justices MM
Sundresh and Prasanna B
Varale was hearing a petition
by advocate and petitioner-
in-person Narendra Kumar
Goswami, contending that
consumers were entitled to
know the composition, qual-
ity, standards and compatib-
ility implications of the fuel
they purchase. Such disclos-
ure, the plea said, was not a
“decorative consumer slo-
gan but a constitutional re-
quirement when the State it-
self creates a nationwide
compulsory market”.

The Bench declined to en-
tertain the plea, observing
that the petitioner could ap-

proach the competent au-
thority with his grievance in-
stead of directly moving the
top court. “Dismissed... It
will remain open for the peti-
tioner to approach the com-
petent authority,” the Bench
said inits brief order.

During the hearing, the
Bench questioned Goswa-
mi’s locus standi and asked
why he had approached the
Supreme Court directly in-
stead of the jurisdictional
High Court. “Who are you?
Youare practising where? Go
to the High Court and file it,”
the Bench said.

ETHANOL CONTENT
Goswami maintained that
consumers had a right to
know the ethanol content of
the petrol they were pur-
chasing. “We have the right
to know what we are pur-
chasing... Even when we buy
a packet of biscuits, we know
the ingredients,” he
submitted.

Attorney General R Ven-
kataramani, appearing for
the Centre, opposed the pe-

_—

tition, describing it as “proxy
litigation” and pointing out
that the Supreme Court had

previously rejected chal-
lenges to the government’s
ethanol blending policy.

“Your Lordships have
already dismissed pleas chal-
lenging the policy,” the At-
torney General submitted,
referring to the court’s
earlier orders rejecting chal-
lenges to compulsory eth-
anol blending.

Goswami, however, clari-

fied that he was not challen-
ging the government’s E20
policy itself, but was seeking
disclosure of the ethanol
content in petrol so that con-
sumers could make an in-
formed choice.

“I am not challenging the
policy. I just want to know. I
have the right to know... Last
time, the Attorney General
said it was an experiment.
After that, they gave a clari-

fication,” Goswami
submitted.
BLENDED PETROL

In September last, the Su-
preme Court had dismissed a
PIL challenging mandatory
ethanol blending and seek-
ing the continued availability
of ethanol-free petrol for
vehicles incompatible with
blended fuel. The plea, filed
by advocate Akshay Malho-
tra, had directly challenged
the government’s move to-
wards E20 petrol.

The court had then taken
into  consideration  the
Centre’s submission that the
ethanol-blending pro-

gramme formed part of its
broader energy security and
environmental  objectives,
including reducing depend-
ence on crude oil imports
and  curbing  vehicular
emissions.

The Centre had strongly
opposed the earlier chal-
lenge as well. The Attorney
General described the peti-
tioner as a “name-lender”
and alleged that a larger
lobby was behind the litiga-
tion. He maintained that the
policy was formulated after
considering all relevant
factors and also benefited
sugarcane farmers.

The Union government
amended the National Policy
on Biofuels in 2022 to accel-
erate the phased blending of
ethanol with petrol.

Under the revised policy,
the target was to achieve eth-
anol blending of 12.06 per
cent in 2022-23, 14.6 per
cent in 2023-24 and 17.98
per cent in 2024-25 (up to
February  2025), before
reaching the milestone of 20
per cent blending.
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Iran says seized
cargo ship over
Hormuz pollution

ranian authorities have seized

abulk carrier after they said it
dumped oil and sludge into the
Strait of Hormuz, state media
reported Monday. “Following
the publication of images of the
discharge of oilinto the sea...
expertand clean-up teams
were dispatched to the siteand
seized the ship...,” the deputy
head of the ports and maritime
department of the southern
Hor province, E i
Makizadeh, told IRNA news
agency. “The seized shipwasa
bulk carrier carrying sugarand
had dumped a mixture of burnt
oil, bilge water and industrial sl-
udgedirectly intothe sea.” arp
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ONGC to invest Rs 1L cr in 5 years

https://lwww.7globe.in/ongc-to-invest-rs-1l-cr-in-5-years/

ONGC to invest Rs 1 lakh crore in deepwater exploration over next 5 years, reports 3 new discoveries

NEW DELHI: ONGC chairman and CEO Arun Kumar Singh on Monday said the exploration and production company will
invest Rs 1 lakh crore in deepwater and ultra-deepwater exploration in offshore basins. Talking to reporters after AGM,
Singh said India has huge untapped reserves of oil and gas in deepwater blocks. With the govt push to boost exploration
and production under the Samudra Manthan scheme, for which a Rs 84,000 crore scheme was announced in July, ONGC
will make the investment over five years and drill 87 exploratory wells. There were physical limitations earlier. Govt has
now released all the no-go areas, Singh said. ONGC needs major discoveries to arrest the decline in its oil and gas

output.
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Headline Oil climbs past $90 as Middle East conflict keeps Strait of Hormuz shut
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Oil climbs past $90 as Middle East conflict keeps Strait of Hormuz shut

https://lwww.7globe.in/oil-climbs-past-90-as-middle-east-conflict-keeps-strait-of-hormuz-shut/

Crude prices continue to jump as Middle East tensions intensify Oil prices inched higher on Tuesday after renewed
tensions between the US

and Iran brought the risk of supply disruptions in the Middle East back to the forefront. Brent crude rose 55 cents, or
0.61%, to $91.04 while WTI crude was up 79 cents, or 0.92%, at $86.55 a barrel, around 7:30 am IST. The latest rise
came after a sharp jump in the previous session. Brent ended Monday 2.7% higher, having earlier touched its strongest
level since August 25. WTI settled 2.8% higher after reaching its highest since August 21. The renewed concerns followed
the first direct exchange of attacks between the US and Iran in a month on Sunday. US President Donald Trump on
Monday threatened further strikes against Iran, escalating tensions after the conflict had recently shifted towards an
economic standoff. For oil markets, the situation around the Strait of Hormuz remains a key concern. Only five visible
commodity vessels a day were seen transiting the waterway over the weekend, according to shipping data from Kpler.
The strait carried about a fifth of global oil supplies before the war began in late February. Iran closed the waterway after
the US and Israel attacked the country on February 28. Mediation efforts by Qatar and Oman to secure a deal to reopen
the Strait of Hormuz have so far failed to gain traction. The continuing uncertainty around shipping was underscored on
Tuesday when the United Kingdom Maritime Trade Operations agency (UKMTO) said a tanker had reported being struck
by three projectiles while sailing out of the strait. There were no casualties or environmental impact reported. Alongside
the disruption risks in the Middle East, developments in Venezuela are also in focus as the US looks to replenish its oll
reserves. Trump announced a deal with Venezuela on Friday to control oil reserves in the country and later said it would
help replenish the US Strategic Petroleum Reserve, which is near a 44-year low. Energy companies are also moving
towards agreements on projects in Venezuela. Indian oil giant ONGC, Chevron and GE Vernova of the US, ltaly's Eni
and Colombia's GeoPark are on track to sign final agreements after months of negotiations to firm up energy projects in
the OPEC country, five sources close to the preparations said on Monday. The Strategic Petroleum Reserve itself fell
further last week, with crude inventories declining by about 3.1 million barrels to 286.6 million barrels. With shipping
disruptions continuing, analysts polled by Reuters in August expect oil prices to stay above $80 a barrel in 2026.
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Brent Tops $91 As US-Iran Tensions Put Hormuz Supplies At Risk

https://www.businessworld.in/article/brent-tops-91-as-us-iran-tensions-put-hormuz-supplies-at-risk-621655

Oil prices extended gains on Tuesday as renewed fighting between the US and Iran raised concerns over potential
disruptions to energy infrastructure and crude shipments from the Middle East.

Brent crude futures rose 56 cents, or 0.6 per cent, to $91.05 a barrel at 0044 GMT, while US West Texas Intermediate
(WTI) crude gained 83 cents, or 1 per cent, to $86.59 a barrel.

The gains followed a strong previous session, when Brent settled 2.7 per cent higher after touching its highest level since
August 25. WTI closed 2.8 per cent higher and briefly reached its strongest level since August 21.

US-Iran Tensions Return To Focus

US President Donald Trump on Monday threatened further strikes against Iran after the two countries exchanged direct
attacks on Sunday for the first time in a month. The escalation has renewed geopolitical risks in a conflict that had recently
shifted towards an economic standoff.

Shipping activity through the Strait of Hormuz remains constrained. The number of visible commodity vessels passing
through the waterway fell to five per day over the weekend.

The strait carried roughly one-fifth of global oil supplies before the conflict began in late February. Iran closed the
waterway after the US and Israel attacked the country on February 28. Attempts by Qatar and Oman to negotiate an
agreement to reopen the strategic route have so far failed to make significant progress.

Tanker Hit While Leaving Strait Of Hormuz

Fresh shipping incidents have added to concerns over the security of the route. A tanker reported being struck by three
projectiles while sailing out of the Strait of Hormuz on Tuesday, according to the United Kingdom Maritime Trade
Operations agency. No casualties or environmental damage were reported.

The continued risks to vessels have kept concerns over Middle Eastern oil supplies elevated even as markets assess
the possibility of additional barrels becoming available elsewhere.

Venezuela Projects, US Strategic Reserves In Focus

Trump on Friday announced an agreement with Venezuela to control oil reserves in the country, later saying the
arrangement could help replenish the US Strategic Petroleum Reserve (SPR), which is near a 44-year low.

Chevron, GE Vernova, India's ONGC, ltaly's Eni and Colombia's GeoPark are moving towards final agreements in
Venezuela following months of negotiations over energy projects in the OPEC member.

Meanwhile, US Strategic Petroleum Reserve crude inventories declined by around 3.1 million barrels last week, bringing
total stocks down to 286.6 million barrels. Oil prices are expected to remain elevated if shipping disruptions persist.
Analysts surveyed in August expect crude prices to stay above $80 a barrel in 2026, keeping developments around the
Strait of Hormuz and the wider Middle East conflict central to the near-term oil market outlook.
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'Samudra Manthan' scheme devised to benefit Adani, must be scrapped: Congress

http://m.dailyhunt.in/news/india/english/metro+vaartha+english-epaper-
mevaen/samudra+manthan+scheme+devised+to+benefit+adani+must+be+scrapped+congress-newsid-n725212396

N ew Delhi | The Congress on Monday alleged that the Modi government's 'Samudra Manthan' has been launched to
benefit the Adani Group, and demanded

that it be scrapped or the entire amount of its outlay be diverted to the public-sector energy giant ONGC to create jobs.
There was no immediate response from the government or the Adani Group on the Congress's allegations.

Congress spokesperson Shaktisinh Gohil said the Union Cabinet, chaired by Prime Minister Narendra Modi, approved
the Samudra Manthan scheme last month and approved a "massive" outlay of Rs 84,084 crore in its very first phase.

"The Narendra Modi government has designed a framework in which Adani will be doled out support under the Samudra
Manthan Scheme," he alleged at a press conference here.

The 'Samudra Manthan' scheme is to facilitate Gautam Adani's Well Spun Exploration Limited, he alleged, without further
elaborating.

Under the scheme, the government will provide up to 50 per cent financial support, he said.

The government admitted that it has launched this scheme to reduce exploration risk and encourage investment in the
hydrocarbon sector, Gohil pointed out, and added: "What it has not clarified is that this scheme has been carved to profit
Gautam Adani.” Gohil claimed that the scheme was devised to singularly benefit the conglomerate.

Adani holds a 65 per cent stake in AWEL which he purchased in 2005 and the remaining 35 per cent stake is owned by
Well Spun Group, he said.

"The Samudra Manthan will spell 'Amrit Kaal' for the Adani group. Under Samudra Manthan scheme, Government of
India will bear 50 per cent of cost for every deep sea well drilling, 2D and 3D seismic surveys, artificial intelligence-led
reprocessing of existing geological data, development of offshore infrastructure and all related business activities that
Adani-led AWEL will do," he said.

The Congress leader said that oil exploration is an extremely expensive business and on an average, one deep sea well
exploration alone costs more than Rs 1,100 crore.

Adani's AWEL has exploration rights in B 9 cluster, MB-OSN-2005/2 block of Mumbai Offshore Basin, Tapi Daman and
Kutch. AWEL has announced that it will begin major oil and gas exploration in the next few months, Gohil said.

AWEL can now begin its business activities with funds from the Centre, and access to all government resources, including
a pipeline, he said.

"Why isn't ONGC being given the primary role in this national mission? Why is Modi government damaging the interests
of their own ONGC which already possesses decades of exploration expertise to benefit one private company?" the
opposition party leader asked.

"We demand that the Samudra Manthan scheme should be scrapped or the entire amount of Rs 84,084 crores should
be diverted to the government's own public-sector energy giant ONGC to create jobs and facilitate exploration," Gohil
said.

The Union Cabinet has approved 'Samudra Manthan' " the National Offshore Exploration Scheme, a Central Sector
Scheme of the Ministry of Petroleum & Natural Gas with an approved outlay of Rs 84,084 crore for implementation up to
FY 2030"31.

"The Scheme translates the Prime Minister's vision, articulated from the Red Fort on Independence Day 2025, of a
modern-day Samudra Manthan to unlock India's vast offshore energy potential," an official statement said.

The government said the scheme marks a "landmark step" towards strengthening India's energy security, accelerating
domestic exploration and production, promoting technological leadership, and advancing the vision of Viksit Bharat.
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Rajasthan Plans to Boost Crude Oil Production to 80,000 Barrels Daily

https://dailykiran.com/rajasthan-plans-to-boost-crude-oil-production-to-80000-barrels-daily/

The Rajasthan government is preparing to increase crude oil production to 80,000 barrels per day through a phased
approach. Modern extraction techniques will be employed for this initiative, as announced by Additional Chief Secretary
(Mines and Petroleum) Aparna Arora on Monday.

Currently, Rajasthan produces approximately 51,000 to 52,000 barrels of crude oil daily. To enhance production, oil
companies will utilize Alkaline Surfactant Polymer (ASP) technology in the Barmer-Sanchore and Jaisalmer basins, along
with Cyclic Steam Stimulation (CSS) technology in the Bikaner-Nagaur basin.

Aparna Arora stated that there are currently 12 active petroleum leases and 12 petroleum exploration licenses in the
state. Natural gas production stands at around 2.6 to 2.8 MMSCM per day. During a review meeting on petroleum and
city gas distribution (CGD) at the secretariat, she noted that Rajasthan ranks second in the country for natural gas
production and third for crude oil production.

She also mentioned that the HRRL Rajasthan refinery will have a processing capacity of 9 MMT per year, capable of
refining approximately 1.5 million tons of crude oil produced in the state. Arora emphasized the importance of refining the
extracted crude oil within Rajasthan.

While reviewing the progress of the city gas distribution project, Arora highlighted the goal of establishing 60 CNG stations
in the current financial year, with 23 stations already operational. She instructed officials to complete the target by
December.

Additionally, she stressed the need to expedite the increase of Domestic Piped Natural Gas (DPNG) connections,
particularly in multi-story residential buildings.

During the meeting, Petroleum Director Avadhesh Singh reported that companies like Cairn Vedanta, Oil India, ONGC,
and Focus Energy are engaged in the exploration and production of crude oil and natural gas in Rajasthan. RSGTL
Managing Director Vinay Pathni provided updates on the progress of city gas distribution projects.

The meeting was attended by Special Secretary of the Mines Department Namrata Vrishni, Deputy Secretary Rakesh
Kumar, OSD Anuj Saxena, Joint Director (Petroleum) Dilip Raj Sharma, and other officials.
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Colombian oil service firms move into Venezuela amid deal announcements, trade group says

https://lwww.devdiscourse.com/article/international/3970357-colombian-oil-service-firms-move-into-venezuela-amid-deal-
announcements-trade-group-says

Key Takeaways Colombian firms handling oil services and goods are moving into Venezuela to work in the sector,
following announcements

of reactivation and new exploration and production contracts, a trade group leader said on Monday.

The move comes as President Donald Trump announced that the United States had secured majority control over some
65 billion barrels of Venezuela's proven oil reserves through a partnership with private companies, in a deal acting
President Delcy Rodriguez said would represent $209 billion in tax revenue for Venezuela.

Nelson Castaneda, head of Colombian industry group Campetrol, said member companies are moving to Venezuela and
making deals to complement the Venezuelan oil services sector's existing capacity.

"For oil goods and service companies it is an opportunity because we can complement the needs to restore the electrical
and energy infrastructure in order to develop the 65 billion barrels agreed with the United States,” Castaneda said.

Colombian firms handling oil services and goods are moving into Venezuela to work in the sector, following
announcements of reactivation and new exploration and production contracts, a trade group leader said on Monday. The
move comes as President Donald Trump announced that the United States had secured majority control over some 65
billion barrels of Venezuela's proven oil reserves through a partnership with private companies, in a deal acting President
Delcy Rodriguez said would represent $209 billion in tax revenue for Venezuela.

Nelson Castaneda, head of Colombian industry group Campetrol, said member companies are moving to Venezuela and
making deals to complement the Venezuelan oil services sector's existing capacity. "For oil goods and service companies
it is an opportunity because we can complement the needs to restore the electrical and energy infrastructure in order to
develop the 65 billion barrels agreed with the United States," Castaneda said.

U.S. companies Chevron and GE Vernova, India's ONGC, Italy's Eni and Colombia's GeoPark are close to signing final
agreements in Venezuela after months of negotiations, sources told Reuters. Colombia's oil and gas industry went four
years without new exploration contracts under former President Gustavo Petro, who recently left office.

President Abelardo De La Espriella has said he would back the industry by allowing new contracts and fracking, but has
yet to announce firm decisions.

Page 46 of 54.



https://www.devdiscourse.com/article/international/3970357-colombian-oil-service-firms-move-into-venezuela-amid-deal-announcements-trade-group-says
https://www.devdiscourse.com/article/international/3970357-colombian-oil-service-firms-move-into-venezuela-amid-deal-announcements-trade-group-says

Headline ONGGC lines up Rs 1.07 L-cr deepwater, crude-storage push; global trading arm next

Publication Financial Express Edition Online Coverage

Published Date 1 Sep 2026

ONGC lines up Rs 1.07 L-cr deepwater, crude-storage push; global trading arm next

https://lwww.financialexpress.com/business/industry-ongc-lines-up-rs-1-07-I-cr-deepwater-crude-storage-push-global-
trading-arm-next-4329301/

ONGC plans over 1.07 lakh crore investment in deepwater exploration, strategic crude storage, and a 50-million-tonne
global trading platform while aiming for a larger role in Venezuela by 2031.

State-run ONGC is lining up more than 1.07 lakh crore of investment in deepwater exploration and strategic crude
storage, while preparing a 50-million-tonne (MT) global trading platform and seeking a bigger operating role in Venezuela,
in a major expansion across exploration, energy security and international oil markets.

The state-run explorer plans to invest 1 lakh crore over five years to drill 87 deepwater and ultra-deepwater wells by
March 2031. ONGC expects to drill about seven deepwater wells this year and 10 next year, before sharply scaling up
activity once additional seismic data becomes available.

The programme comes alongside the government's 84,000-crore offshore exploration support initiative, which ONGC
expects will help generate better 2D and 3D seismic data and enable substantially higher drilling in frontier acreage. We
believe that the frontier that is awaiting us is deep water and ultra-deep water, Chairman and CEO Arun Kumar Singh
told reporters after the company's annual general meeting.

Deepwater and ultra-deepwater basins are offshore zones with very high water depths. India's eastern and western
offshore basins extend to depths of up to 3,000 metres and are estimated to hold more than 5,600 MMTOE of
hydrocarbon potential, according to the Union ministry of petroleum and natural gas.

ONGC has so far bagged about 68% of the total deepwater acreage awarded up to the ninth round of bidding under the
Open Acreage Licensing Policy (OALP), giving it a dominant position as India steps up exploration of deeper offshore
prospects.

ONGC will separately invest around 7,000 crore to build a 1.75-million-tonne strategic petroleum reserve at Mangalore,
adding roughly one-third to India's existing dedicated emergency crude-storage capacity of 5.33 million tonnes.

The land has already been acquired and construction is expected to begin shortly. The business models are being worked
out we will very shortly commence the process for construction, Singh said.

The company is simultaneously close to setting up an overseas oil and gas trading joint venture, with Dubai and
Singapore under consideration. The proposed unit could trade about 50 million tonnes of crude, refined products and gas
annually, apart from third-party volumes.

We are very close to it. Already 95% work is done. We are waiting for one or two boxes to be ticked, Singh said. The
partner and final location are yet to be decided, with ONGC aiming to have the platform in place by the end of the year.

The trading business will combine purchases, sales and third-party transactions, giving ONGC group companies a
common commercial interface in international markets rather than sourcing and selling independently.

On ONGC Videsh's Venezuela plans, Managing Director Rajarshi Gupta said the company, after receiving an OFAC
licence in July, is in discussions with Venezuelan authorities to finalise the operating framework. The framework is
expected to be in place within three months, paving the way for further progress on its exploration and production plans
in the country.
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ONGC Secures US OFAC License To Continue Venezuela Operations

https://www.ndtvprofit.com/business/ongc-secures-us-ofac-license-to-continue-venezuela-operations-11983271

OFAC clearance keeps ONGC Videsh's Venezuela operations on track; capex plans hinge on framework agreement with
Caracas.

ONGC Videsh has longstanding interests in Venezuela's oil sector and has been seeking greater clarity over its
operations

ONGC Videsh received a US waiver to continue operations in Venezuela's oil sector
The OFAC clearance reduces uncertainty around ONGC Videsh's Venezuelan activities
ONGC is working to finalize a framework agreement with the Venezuelan government

ONGC Videsh, the overseas investment arm of Oil and Natural Gas Corporation, will continue its operations in Venezuela
after receiving a US regulatory waiver in July that permits the company to maintain its interests in the country's oil assets.

The OFAC clearance has eased uncertainty around ONGC Videsh's Venezuelan operations, although the company must
first conclude a framework agreement with the Venezuelan government before finalising its future investment plans.

ONGC Chairman and Managing Director Arun Kumar Singh said work is currently underway to finalise the framework
agreement with the Venezuela government.

The agreement is expected to provide the basis for determining the company's future operational and investment plans
in the country.

ALSO READ : ONGC's Risk-Reward Remains Attractive; Three Reasons Why Motilal Oswal Remains Bullish

Once the agreement is signed, there will be visibility on capex, the chairman said, indicating that ONGC's capital
expenditure plans for its Venezuelan assets will be assessed after the framework is in place.

ONGC Videsh has longstanding interests in Venezuela's oil sector and has been seeking greater clarity over its
operations amid regulatory and geopolitical uncertainties surrounding the country's energy industry.

The OFAC licence is significant for ONGC Videsh as it allows the company to continue its existing activities in Venezuela
while the broader framework for its operations is worked out with the local government.

For now, the company's focus remains on concluding the agreement.

Once signed, ONGC is expected to have better visibility on the scale and timing of investments required to sustain and
potentially expand its presence in Venezuela.

Headline ONGC to invest Rs 1 lakh crore for deepwater exploration, says chairman
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ONGC to invest Rs 1 lakh crore for deepwater exploration, says chairman

https://economictimes.indiatimes.com/industry/enerqgy/oil-gas/ongc-to-invest-10-51-billion-for-deepwater-exploration-says-
chairman/articleshow/133655697.cms

Oil and Natural Gas Corporation plans a significant investment over five years. The company will explore local deepwater
and ultradeep water fields. ONGC intends to drill eighty-seven wells by March 2031. This initiative aims to tap India's vast
untapped oil and gas reserves. Major discoveries are needed to counter declining production output.

Oil and Natural Gas Corp aims to invest 1 trillion rupees ($10.51 billion) over five years for exploring its local deepwater
and , Chairman AK Singh said on Monday.

will drill 87 deepwater and ultradeep water wells by March 2031, he said during a news conference.

India has huge untapped reserves of in deepwater blocks, and there are now technologies available to tap those
resources, Singh said.

needs major discoveries to arrest the decline in its
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India's oil imports from US, Venezuela largely a function of price: ONGC Chairman

https://www.thehindubusinessline.com/markets/commodities/indias-oil-imports-from-us-venezuela-largely-a-function-of-
price-ongc-chairman/article71413486.ece

At least 60% plus of India's oil imports is a function of the price in that particular month or M+2: Arun Kumar Singh

India's oil imports from countries such as the US and Venezuela are largely determined by prevailing crude prices, with
more than 60 per cent of the country's oil imports being a function of prices in a particular month or M+2, ONGC Chairman
and CEO Arun Kumar Singh said on Monday.

Responding to a question from ANI on the current status of India’'s crude oil imports from the US and Venezuela, Singh
said imports by Mangalore Refinery and Petrochemicals Ltd (MRPL) are primarily driven by price, except in the case of
term crude supplies.

Imports are decided by the price, except for term crudes. Now term crudes are gradually going down. Spot crudes are
mostly decided cargo-to-cargo based on price. So, how much will be imported, we don't know. But it looks like at least
60 per cent plus of India's oil imports is a function of the price in that particular month or M+2, Singh said while interacting
with media after ONGC's Annual General Meeting.

MRPL, a subsidiary of state-owned ONGC, imports crude oil for its refinery operations.

Singh's comments come amid continuing shifts in global crude oil trade flows, with refiners assessing supplies from
different sources based on price and prevailing market conditions.

On the broader impact of crude oil price movements on ONGC, Singh said the company is fairly balanced against price
volatility because of its integrated business model, with its exploration and production (E&P) and non-E&P businesses
providing a cushion against fluctuations.

ONGC today, if you see, is almost 60-40. 60 per cent is E&P and 40 per cent is non-E&P. So, we are fairly balanced,
Singh said.

He said ONGC is equipped to deal with different crude oil price scenarios as one part of its integrated operations can
offset pressure on another.

Even if oil prices go down, we get compensated on the other half, he said.

Singh said downstream businesses can benefit when crude prices rise, helping offset pressure that may arise elsewhere
in the company's operations.

ONGC's future will remain the same, regardless of the movement of oil price. Because the downstream side will make
more if the crude price goes up, he said.

The ONGC Chairman said the company is prepared for a crude oil price range of $60-90 per barrel.
60 to 90 range, we are ready for. On the strength of the fact that it is an integrated case, he said.

Singh also said ONGC's business profile has become significantly more balanced compared with its earlier predominantly
upstream-focused structure.

Asked by ANI about a backup plan in case Russian oil imports stop, Singh said he did not foresee a situation where
crude oil would become unavailable to India, while making it clear that his response was his personal view and not an
official government position.

Gradually, our reading is that we don't foresee a situation where crude will not be available to India. Price could be a
matter of opinion: what will be the price. But today, if all the problems of the world, man-made problems, are removed,
we have 7 million barrels a day more crude than what we need in the world, he said.

Singh said geopolitical disruptions could affect crude supplies temporarily, but economic considerations would ultimately
prevail.
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Therefore, supply of crude is not an issue. It is some geopolitical issue which is causing trouble, and ultimately economics
prevail. Geopolitical disturbances could be for some months or years, but ultimately world economy prevails, he said.

On the potential impact on India's economic growth if Russian oil imports were to stop, Singh said the impact would
depend largely on the resulting price level.

That will depend on the price. Of course we import, suppose, $200 billion of oil and gas. If it is more, naturally it gets a
dent, he said.

Singh noted that India's economy is now around $4 trillion and higher oil prices would have an impact but would not
necessarily cause an extreme disruption.

It will matter, no doubt it will matter. But it is not to the extent that suddenly food will vanish from the plates of Indians.
That is not going to happen, he said.
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ONGC T A7 WH: HISR® | 2028 96 IR= g 319 IreA, St At § githt 17 f3fim

https://lwww.zeebiz.com/hindi/companies/ongc-mega-plan-gas-production-to-start-from-mozambigue-by-2028-and-global-
trading-arm-setup-by-late-2026-263352

TSI (ONGC) A 57,753 TS TUY & A% T 26 IS Uolaeq WR BT dol B 47 §. HUHT 2028 T HoM® F 7Y
I F& BN 3R HTAR TOEore T 1.75 THST HT Ko He Rord sl Ty & 2026 & ofd ad 3ol 7dlad fEm
HU Tl DI,

Y P G TSI A 3R I IAGH HUA 3HId TS FTRA 1 HRURKE (ONGC ) 7 57,753 TS 30 & YT fFaw &
Y 26 T3 Wodey TR HH I HR 01 8. HUAT PRI & IR ASHES YT 98 19 il § I 2028 TH HARMGTT
T IATE Y BH B I G 3. Y HUR B RS WP T STEal 3R SroTt GR&f 1 Aot e,

TP ATl SIS STasHE A H Y-S T1d 3R TS THIAC] B SR B HH HRA P (o7 TSI Bs §8 0D
HaH IBT TG 5. HUH B ddl B AP TRIG-hT & feTT A1et 2026 & 3fd Tb 31U+ Wl TG o ST HUAT O Sff
B 8. Ty g HER Taseis H 1.75 e difed o (MT) emal &1 e wRefSie o s SR TeX UHR (Deep Sea) B
17 F3if Bt f3feR1 &1 o of = fpar SR 7.

SRR TR W SHol TS bl T IR & AT ST Hieiiiares 79 Hiolde TR doft I o1 9¢ &t 8. JRem 3R
Tt Tufte Ot 8 & dTe 2028 T 9 URAGHT ¥ YR & foIT T &1 IS = 1 ST, 3 Ugd BiHS ¥ R
e §U oG & BRUT TS Bt RUBIERY Su-t THIRUITS (MRPL) ¥ % S0 W 3R @1 T o, ol Aues &
forT sre dwfcte TwE ¥ dUR fHU o133 §.

Teed 3T Hibe § SgaR & AR 1Rid B39 & T STl ueb 78 2T Syt RIMd B & 98¢ B 2. THD
95 BT HTH IR 81 g1 § 3R SRes) Wied! AR 3iR BT aaiis b1 3ifad 70 37 & 91¢ 39! AMUBTRS TI9on Bt
ST, 39 ST U=t &1 PReATerd (HQ) gas a1 RITIYR o AT ST 3R T8 2026 F 3 I HTH LR HR 7.

P 1Y g URA T 8 WIS & oM & o HTAR WA SHAMD S (SEZ) H 1.75 MT &l BT 94T Ko F8
st s STae, forges fmfon ) ufshar Siee IRs 81 arelt @

O R W 4 SR 719 B 7S Gioll o g gl meX Iz # Sro-f f3ferr nfafaferl 1 a1 fawdr R w1 &. Ul A
Fd 17 ST Hoff 3T {$fei &1 Tea 70 fopan 3. 378 A 9 9rat 7 it ot f3feiT ot o1 3 ©, Tafes SATel Wit §1b! &7 10
Pl ¥ fSfehT o1 o1 g1 fopam S,

qaaT B Siuoit &1 T sy fefeit R gdf ac &R gemdl afm & e urt & &1 o 381 7. i &t sk Tifa 39
¥ oy FdeR 2026 qH GERT ATy FSfeRT R o 3 Sre. SO s o1 WSt 3R TR Tl aRE H g eieed & Y
1HeRI &1 W F dit st

TSI aaa™ H 100 FRIS ¥ § e AT aTd 26 §8 Uiolaed IR HTH R 36! 6. 378 14 SIAUHC Woidey 3R 12
SHRCRR Uolaey TMAE §, BF R & 57,753 HRIS FUT BT YoivTd Haw forar o a1 8. 39 Goft ufeadioredf & ot &t
3% I SiiaeTd (Lifecycle) | 65.8 fferam Hifdw o1 siiad sférdcic (MMTOE) &1 HRY IdTg ary e

ONGC & qRW ¥ 57,753 FRIS FUY & 26 Wolaed 3R WS I 2028 TF T IATE YR B B AT HRA B SHoll
IREMT & o §8T Hed . AR H 1.75 MT FS Rord 3R 17 -3t Faff ot f3feit I o o = A 1 TR 9H 317 Holgd
BITL. JoTt & 3R TR FOIR & A S-S BT 2026 & 3fd H S are fET HU 3R S faAret Ffel w ToR
CRILUERC]
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Chevron, ONGC and GE Vernova Near Final Energy Agreements in Venezuela
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Chevron, India's Oil and Natural Gas Corporation and GE Vernova are reportedly preparing to sign final agreements with
Venezuela, potentially expanding foreign involvement in the country's oil production, energy infrastructure and related
services.

Firms including Chevron, India's ONGC and GE Vernova are on track to sign final agreements in Venezuela, Reuters
reported, citing people familiar with the matter. The pacts could deepen foreign participation in Venezuela's energy sector
as companies assess investment opportunities under changing US policy conditions.

The Big Picture

Venezuela holds some of the world's largest oil reserves, but sanctions, ageing infrastructure and years of
underinvestment have constrained production and exports.

Chevron already operates joint ventures in Venezuela. ONGC has previously held interests in Venezuelan oil projects,
while GE Vernova supplies equipment and services across the global power sector.

The reported agreements could strengthen cooperation in oil production, energy infrastructure and related services. The
companies and Venezuelan authorities have not publicly disclosed the final terms in the information provided.

Top 5 Things to Know

Chevron, ONGC and GE Vernova are among the firms reportedly preparing to sign final agreements in Venezuela,
according to Reuters.

The reported pacts reflect continuing foreign interest in Venezuela's oil and energy industries.

Chevron's existing Venezuelan operations make the company a significant international participant in the country's
energy sector.

ONGC's involvement carries importance for India's overseas energy interests and access to international hydrocarbon
assets.

The agreements' investment values, timelines and operational details remain undisclosed in the information available.
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