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Cabinet approves "Samudra Manthan" national offshore exploration scheme with outlay of Rs 84,084 

crore 

https://www.aninews.in/news/national/general-news/cabinet-approves-samudra-manthan-national-offshore-exploration-

scheme-with-outlay-of-rs-84084-crore20260801111030 

  
The Union Cabinet, chaired by Prime Minister Narendra Modi on Friday, approved " Samudra Manthan ", the National 

Offshore Exploration Scheme, a Central Sector Scheme of the Ministry of Petroleum & Natural Gas carrying an approved 

outlay of Rs 84,084 crore for implementation through FY 2030-31. According to an official statement by the Ministry of 

Petroleum & Natural Gas, India is the world's third-largest consumer of crude oil, with an annual import bill of nearly USD 

144 billion (approximately Rs 13 lakh crore). As recent geopolitical developments have demonstrated, secure and 

uninterrupted access to energy resources is of strategic importance for a rapidly growing economy. Since 2014, the 

Government has undertaken a series of structural reforms over the past few years to create an enabling ecosystem for 

hydrocarbon exploration and production. 

More than 99 per cent of the earlier "No-Go" areas have been removed, making over one million square kilometres of 

India's Exclusive Economic Zone available for exploration for the first time. India transitioned from Production Sharing 

Contracts to Revenue Sharing Contracts, simplifying the fiscal framework and improving transparency while reducing 

administrative intervention. The Oilfields (Regulation and Development) Amendment Act, 2025 modernised the legal 

framework governing the sector by providing contractual stability, recognising integrated petroleum operations, 

strengthening dispute resolution mechanisms, and establishing a contemporary regulatory architecture. The Petroleum 

and Natural Gas Rules, 2025 operationalised these reforms by promoting ease of doing business, improving regulatory 

efficiency, and streamlining the administration of petroleum leases. The Government has also standardised the 

composition and mandate of the Empowered Committee of Secretaries across all contract regimes, ensuring consistency 

and a level playing field for all operators, irrespective of when their contracts were signed, the release said. The 

performance parameters of ONGC and Oil India have been reoriented to place greater emphasis on exploration activities, 

reinforcing the Government's commitment to expanding India's domestic hydrocarbon resource base. The National 

Offshore Exploration Scheme " Samudra Manthan " marks the transition from policy reforms to mission-mode 

implementation. Approved as a Central Sector Scheme with a Phase-I outlay of Rs 84,084 crore up to 31 March 2031, 

the scheme adopts an integrated approach to accelerate offshore hydrocarbon exploration and production. The scheme 

comprises four key components. Firstly, acquisition and processing of modern offshore seismic data with an outlay of Rs 

28,534 crore. Secondly, drilling of 60 deepwater exploration wells with an allocation of Rs 43,200 crore, including 

Government support of up to 50% of eligible drilling cost or Rs 675 crore per well, whichever is lower. Also, development 

of common offshore infrastructure hubs with an outlay of Rs 10,000 crore to facilitate commercialisation of discoveries; 

and establishment of Oil and Gas Manufacturing and Services Zones with an outlay of Rs 2,000 crore to promote 

domestic manufacturing and localisation of critical equipment and services. Subject to exploration success, the National 

Offshore Exploration Scheme - Samudra Manthan - aims to increase India's domestic oil and gas production from around 

62 million metric tonnes of oil equivalent (MMTOE) to 80 MMTOE annually and expand the country's hydrocarbon 

resource base from 1.6 billion tonnes of Oil Equivalent (TOE) to 2.2 billion TOE. The additional production has the 

potential to reduce crude oil imports by nearly Rs 1 lakh crore annually, strengthening India's energy security and reducing 

import dependence.  
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ONGC plans 150 deepwater wells under Rs 84,084-Crore Samudra Manthan Mission to unlock 

offshore reserves 

https://www.aninews.in/news/business/ongc-plans-150-deepwater-wells-under-rs-84084-crore-samudra-manthan-mission-

to-unlock-offshore-reserves20260801123755 

  
Oil and Natural Gas Corporation ( ONGC ) is set to accelerate deepwater exploration under the Samudra Manthan 

programme, with plans to drill 150 deepwater wells over seven years and pursue nearly 5,600 million tonnes of oil 

equivalent (MMTOE) of deepwater and ultra-deepwater hydrocarbon potential, as India steps up efforts to strengthen 

domestic energy security and reduce dependence on imports. At the centre of ONGC 's exploration drive is DeepX, a 

mission-mode team of more than 30 experts that will work with advanced technologies and global specialists, while using 

a "One Company, One Data" approach to bring together subsurface intelligence and accelerate exploration decisions. 

ONGC said the campaign is aimed at converting complex geological data into discoveries and faster development. The 

push comes after the Union Cabinet approved the Rs 84,084-crore Samudra Manthan, or National Offshore Exploration 

Scheme, on July 31. The programme is designed to accelerate exploration in deepwater and ultra-deepwater areas 

through large-scale 2D and 3D seismic surveys, exploratory drilling and common offshore infrastructure. The scheme is 

also intended to reduce exploration risks, attract investment and boost domestic oil and gas production, thereby 

strengthening energy security and reducing import dependence. 

The government-backed initiative will support scientific exploration of frontier basins, offshore exploratory wells, advanced 

technology adoption, digital programme management and capacity building. It also seeks to promote global collaboration 

and develop a domestic oil and gas manufacturing and services ecosystem. ONGC said its exploration campaign is 

already building on discoveries in India's offshore basins. The company highlighted the Utkal and Konark discoveries in 

the Mahanadi Offshore Basin, with exploratory well MN-DW18-1-H-D now being drilled around 23 nautical miles from 

Konark off the Odisha coast. The company said in a social media post that it is also pursuing opportunities across other 

offshore frontiers. ONGC pointed to promising indications in the Cauvery and Mahanadi basins, alongside established 

thermogenic gas presence in the Andaman region. With an outlay of Rs 84,084 crore through FY2030-31, Samudra 

Manthan is expected to strengthen the entire offshore exploration-to-production chain. ONGC said the programme could 

help unlock new reserves, accelerate development of discoveries and build indigenous deepwater capabilities. The 

broader objective is to convert India's offshore resource potential into greater domestic production, investment and energy 

self-reliance. For ONGC , the mission represents a major expansion of its deepwater exploration efforts as India seeks 

to secure additional hydrocarbon resources beneath its seas.  
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ONGC plans 150 deepwater wells under Rs 84,084-Crore Samudra Manthan Mission to unlock 

offshore reserves 

https://www.andhrapradeshmirror.com/news/ongc-plans-150-deepwater-wells-under-rs-84084-crore-samudra-manthan-

mission-to-unlock-offshore-reserves20260801123752/ 

  
Oil and Natural Gas Corporation (ONGC) is set to accelerate deepwater exploration under the Samudra Manthan 

programme, with plans to drill 150 deepwater wells over seven years and pursue nearly 5,600 million tonnes of oil 

equivalent (MMTOE) of deepwater and ultra-deepwater hydrocarbon potential, as India steps up efforts to strengthen 

domestic energy security and reduce dependence on imports. 

At the centre of ONGC's exploration drive is DeepX, a mission-mode team of more than 30 experts that will work with 

advanced technologies and global specialists, while using a "One Company, One Data" approach to bring together 

subsurface intelligence and accelerate exploration decisions. ONGC said the campaign is aimed at converting complex 

geological data into discoveries and faster development. 

The push comes after the Union Cabinet approved the Rs 84,084-crore Samudra Manthan, or National Offshore 

Exploration Scheme, on July 31. The programme is designed to accelerate exploration in deepwater and ultra-deepwater 

areas through large-scale 2D and 3D seismic surveys, exploratory drilling and common offshore infrastructure. The 

scheme is also intended to reduce exploration risks, attract investment and boost domestic oil and gas production, thereby 

strengthening energy security and reducing import dependence. 

The government-backed initiative will support scientific exploration of frontier basins, offshore exploratory wells, advanced 

technology adoption, digital programme management and capacity building. It also seeks to promote global collaboration 

and develop a domestic oil and gas manufacturing and services ecosystem. 

ONGC said its exploration campaign is already building on discoveries in India's offshore basins. The company 

highlighted the Utkal and Konark discoveries in the Mahanadi Offshore Basin, with exploratory well MN-DW18-1-H-D 

now being drilled around 23 nautical miles from Konark off the Odisha coast. 

The company said in a social media post that it is also pursuing opportunities across other offshore frontiers. ONGC 

pointed to promising indications in the Cauvery and Mahanadi basins, alongside established thermogenic gas presence 

in the Andaman region. 

With an outlay of Rs 84,084 crore through FY2030-31, Samudra Manthan is expected to strengthen the entire offshore 

exploration-to-production chain. ONGC said the programme could help unlock new reserves, accelerate development of 

discoveries and build indigenous deepwater capabilities. 

The broader objective is to convert India's offshore resource potential into greater domestic production, investment and 

energy self-reliance. For ONGC, the mission represents a major expansion of its deepwater exploration efforts as India 

seeks to secure additional hydrocarbon resources beneath its seas. 
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‘Samudra Manthan' to help India cut long-term dependence on oil and gas imports: Ministry 

https://asiapost.in/samudra-manthan-to-help-india-cut-long-term-dependence-on-oil-and-gas-imports-ministry/ 

  
By creating a robust offshore exploration ecosystem through better data, risk-sharing, common infrastructure and 

domestic manufacturing capabilities, the Samudra Manthan' scheme will enable India to build national capability in 

deepwater exploration and production, strengthen our energy-security resilience, and reduce our long-term dependence 

on imports, Petroleum Ministry said on Saturday. 

India is the world's third-largest consumer of crude oil, with an annual import bill of nearly $144 billion (approximately Rs 

13 lakh crore). 

As recent geopolitical developments have demonstrated, secure and uninterrupted access to energy resources is of 

strategic importance for a rapidly growing economy. 

With India's energy demand expected to rise steadily in the coming decades, enhancing domestic oil and gas production 

is essential for reducing import dependence, strengthening energy resilience, and securing the nation's long-term 

economic growth, the ministry said in a statement. 

The Union Cabinet on Friday approved Samudra Manthan'  the National Offshore Exploration Scheme carrying an 

approved outlay of Rs 84,084 crore for implementation through FY 203031. 

It is India's most ambitious offshore exploration mission to date. This approval marks the culmination of a series of 

transformative reforms undertaken under the leadership of Prime Minister Narendra Modi to strengthen India's 

hydrocarbon exploration and production sector. 

Samudra Manthan' builds upon these reforms by translating policy into action and opening a new chapter in India's 

journey towards energy security and Atmanirbhar Bharat. 

Since 2014, the government has undertaken a series of structural reforms over the past few years to create an enabling 

ecosystem for hydrocarbon exploration and production. 

More than 99 per cent of the earlier No-Go areas have been removed, making over one million square kilometres of 

India's Exclusive Economic Zone available for exploration for the first time. 

India transitioned from Production Sharing Contracts to Revenue Sharing Contracts, simplifying the fiscal framework and 

improving transparency while reducing administrative intervention. 

The Oilfields (Regulation and Development) Amendment Act, 2025 modernised the legal framework governing the sector 

by providing contractual stability, recognising integrated petroleum operations, strengthening dispute resolution 

mechanisms, and establishing a contemporary regulatory architecture. 

The Petroleum and Natural Gas Rules, 2025 operationalised these reforms by promoting ease of doing business, 

improving regulatory efficiency, and streamlining the administration of petroleum leases. 

The government has also standardised the composition and mandate of the Empowered Committee of Secretaries across 

all contract regimes, ensuring consistency and a level playing field for all operators, irrespective of when their contracts 

were signed. 

Moreover, the performance parameters of ONGC and Oil India have been reoriented to place greater emphasis on 

exploration activities, reinforcing the Government's commitment to expanding India's domestic hydrocarbon resource 

base. 
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Cabinet okays 'Samudra Manthan' scheme with Rs 84,084 cr outlay 

https://newsable.asianetnews.com/india/cabinet-okays-samudra-manthan-scheme-with-rs-84-084-cr-outlay-articleshow-

oipuu06 

  
The Union Cabinet approved 'Samudra Manthan,' the National Offshore Exploration Scheme, with a Rs 84,084 crore 

outlay. It aims to boost domestic oil and gas production and reduce India's massive crude oil import bill, strengthening 

energy security. 

The Union Cabinet, chaired by Prime Minister Narendra Modi on Friday, approved "Samudra Manthan", the National 

Offshore Exploration Scheme, a Central Sector Scheme of the Ministry of Petroleum & Natural Gas carrying an approved 

outlay of Rs 84,084 crore for implementation through FY 2030-31. 

India's Push for Energy Security 

According to an official statement by the Ministry of Petroleum & Natural Gas, India is the world's third-largest consumer 

of crude oil, with an annual import bill of nearly USD 144 billion (approximately Rs 13 lakh crore). As recent geopolitical 

developments have demonstrated, secure and uninterrupted access to energy resources is of strategic importance for a 

rapidly growing economy. 

A Foundation of Structural Reforms 

Since 2014, the Government has undertaken a series of structural reforms over the past few years to create an enabling 

ecosystem for hydrocarbon exploration and production. More than 99 per cent of the earlier "No-Go" areas have been 

removed, making over one million square kilometres of India's Exclusive Economic Zone available for exploration for the 

first time. 

India transitioned from Production Sharing Contracts to Revenue Sharing Contracts, simplifying the fiscal framework and 

improving transparency while reducing administrative intervention. 

The Oilfields (Regulation and Development) Amendment Act, 2025 modernised the legal framework governing the sector 

by providing contractual stability, recognising integrated petroleum operations, strengthening dispute resolution 

mechanisms, and establishing a contemporary regulatory architecture. 

The Petroleum and Natural Gas Rules, 2025 operationalised these reforms by promoting ease of doing business, 

improving regulatory efficiency, and streamlining the administration of petroleum leases. 

The Government has also standardised the composition and mandate of the Empowered Committee of Secretaries 

across all contract regimes, ensuring consistency and a level playing field for all operators, irrespective of when their 

contracts were signed, the release said. 

The performance parameters of ONGC and Oil India have been reoriented to place greater emphasis on exploration 

activities, reinforcing the Government's commitment to expanding India's domestic hydrocarbon resource base. 

'Samudra Manthan': The National Offshore Exploration Scheme 

The National Offshore Exploration Scheme "Samudra Manthan" marks the transition from policy reforms to mission-mode 

implementation. Approved as a Central Sector Scheme with a Phase-I outlay of Rs 84,084 crore up to 31 March 2031, 

the scheme adopts an integrated approach to accelerate offshore hydrocarbon exploration and production. 

Scheme Components and Outlay 

The scheme comprises four key components. Firstly, acquisition and processing of modern offshore seismic data with 

an outlay of Rs 28,534 crore. Secondly, drilling of 60 deepwater exploration wells with an allocation of Rs 43,200 crore, 

including Government support of up to 50% of eligible drilling cost or Rs 675 crore per well, whichever is lower. Also, 

development of common offshore infrastructure hubs with an outlay of Rs 10,000 crore to facilitate commercialisation of 
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discoveries; and establishment of Oil and Gas Manufacturing and Services Zones with an outlay of Rs 2,000 crore to 

promote domestic manufacturing and localisation of critical equipment and services. 

Aims and Projected Benefits 

Subject to exploration success, the National Offshore Exploration Scheme - Samudra Manthan - aims to increase India's 

domestic oil and gas production from around 62 million metric tonnes of oil equivalent (MMTOE) to 80 MMTOE annually 

and expand the country's hydrocarbon resource base from 1.6 billion tonnes of Oil Equivalent (TOE) to 2.2 billion TOE. 

The additional production has the potential to reduce crude oil imports by nearly Rs 1 lakh crore annually, strengthening 

India's energy security and reducing import dependence. (ANI) 

(Except for the headline, this story has not been edited by Asianet Newsable English staff and is published from a 

syndicated feed.) 

Stay updated with the Breaking News Today and Latest News from across India and around the world. Get real-time 

updates, in-depth analysis, and comprehensive coverage of India News World News Indian Defence News Kerala News 

, and Karnataka News . From politics to current affairs, follow every major story as it unfolds. Get real-time updates from 

IMD on major cities weather forecasts , including Rain alerts, Cyclone warnings, and temperature trends. Download the 

Asianet News Official App from the Android Play Store and iPhone App Store for accurate and timely news updates 

anytime, anywhere. 
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ONGC to drill 150 deepwater wells under Samudra Manthan programme 

https://newsable.asianetnews.com/business/ongc-to-drill-150-deepwater-wells-under-samudra-manthan-programme-

articleshow-az4npr5 

  
ONGC is launching a major deepwater exploration drive under the Samudra Manthan programme. It plans to drill 150 

wells over seven years to pursue nearly 5,600 MMTOE of hydrocarbon potential, aiming to bolster India's energy security. 

Oil and Natural Gas Corporation (ONGC) is set to accelerate deepwater exploration under the Samudra Manthan 

programme, with plans to drill 150 deepwater wells over seven years and pursue nearly 5,600 million tonnes of oil 

equivalent (MMTOE) of deepwater and ultra-deepwater hydrocarbon potential, as India steps up efforts to strengthen 

domestic energy security and reduce dependence on imports. 

'DeepX' Team to Steer Exploration 

At the centre of ONGC's exploration drive is DeepX, a mission-mode team of more than 30 experts that will work with 

advanced technologies and global specialists, while using a "One Company, One Data" approach to bring together 

subsurface intelligence and accelerate exploration decisions. ONGC said the campaign is aimed at converting complex 

geological data into discoveries and faster development. 

Govt Approves Rs 84,084-Crore Samudra Manthan Scheme 

The push comes after the Union Cabinet approved the Rs 84,084-crore Samudra Manthan, or National Offshore 

Exploration Scheme, on July 31. The programme is designed to accelerate exploration in deepwater and ultra-deepwater 

areas through large-scale 2D and 3D seismic surveys, exploratory drilling and common offshore infrastructure. 

The scheme is also intended to reduce exploration risks, attract investment and boost domestic oil and gas production, 

thereby strengthening energy security and reducing import dependence. The government-backed initiative will support 

scientific exploration of frontier basins, offshore exploratory wells, advanced technology adoption, digital programme 

management and capacity building. It also seeks to promote global collaboration and develop a domestic oil and gas 

manufacturing and services ecosystem. 

Focus on Promising Basins 

ONGC said its exploration campaign is already building on discoveries in India's offshore basins. The company 

highlighted the Utkal and Konark discoveries in the Mahanadi Offshore Basin, with exploratory well MN-DW18-1-H-D 

now being drilled around 23 nautical miles from Konark off the Odisha coast. The company said in a social media post 

that it is also pursuing opportunities across other offshore frontiers. ONGC pointed to promising indications in the Cauvery 

and Mahanadi basins, alongside established thermogenic gas presence in the Andaman region. 

Aiming for Energy Self-Reliance 

With an outlay of Rs 84,084 crore through FY2030-31, Samudra Manthan is expected to strengthen the entire offshore 

exploration-to-production chain. ONGC said the programme could help unlock new reserves, accelerate development of 

discoveries and build indigenous deepwater capabilities. The broader objective is to convert India's offshore resource 

potential into greater domestic production, investment and energy self-reliance. 

For ONGC, the mission represents a major expansion of its deepwater exploration efforts as India seeks to secure 

additional hydrocarbon resources beneath its seas. (ANI) 

(Except for the headline, this story has not been edited by Asianetnews Editorial staff and is published from a syndicated 

feed.) 

Stay updated with all the latest Business News , including market trends, Share Market News , stock updates, taxation, 

IPOs , banking, finance, real estate, savings, and investments. Track daily Gold Price changes, updates on DA Hike , 

and the latest developments on the 8th Pay Commission . Get in-depth analysis, expert opinions, and real-time updates 
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to make informed financial decisions. Download the Asianet News Official App from the Android Play Store and iPhone 

App Store to stay ahead in business. 

 

  



 

Page 38 of 60. 

Headline ‘Samudra Manthan' to help India cut long-term dependence on oil and gas imports: Ministry 

Publication Bhaskar Live Edition Online Coverage 

Published Date 1 Aug 2026 

 

‘Samudra Manthan' to help India cut long-term dependence on oil and gas imports: Ministry 

https://bhaskarlive.in/samudra-manthan-to-help-india-cut-long-term-dependence-on-oil-and-gas-imports-ministry/ 

  
By creating a robust offshore exploration ecosystem through better data, risk-sharing, common infrastructure and 

domestic manufacturing capabilities, the Samudra Manthan' scheme will enable India to build national capability in 

deepwater exploration and production, strengthen our energy-security resilience, and reduce our long-term dependence 

on imports, Petroleum Ministry said on Saturday. 

India is the world's third-largest consumer of crude oil, with an annual import bill of nearly $144 billion (approximately Rs 

13 lakh crore). 

As recent geopolitical developments have demonstrated, secure and uninterrupted access to energy resources is of 

strategic importance for a rapidly growing economy. 

With India's energy demand expected to rise steadily in the coming decades, enhancing domestic oil and gas production 

is essential for reducing import dependence, strengthening energy resilience, and securing the nation's long-term 

economic growth, the ministry said in a statement. 

The Union Cabinet on Friday approved Samudra Manthan'  the National Offshore Exploration Scheme carrying an 

approved outlay of Rs 84,084 crore for implementation through FY 203031. 

It is India's most ambitious offshore exploration mission to date. This approval marks the culmination of a series of 

transformative reforms undertaken under the leadership of Prime Minister Narendra Modi to strengthen India's 

hydrocarbon exploration and production sector. 

Samudra Manthan' builds upon these reforms by translating policy into action and opening a new chapter in India's 

journey towards energy security and Atmanirbhar Bharat. 

Since 2014, the government has undertaken a series of structural reforms over the past few years to create an enabling 

ecosystem for hydrocarbon exploration and production. 

More than 99 per cent of the earlier No-Go areas have been removed, making over one million square kilometres of 

India's Exclusive Economic Zone available for exploration for the first time. 

India transitioned from Production Sharing Contracts to Revenue Sharing Contracts, simplifying the fiscal framework and 

improving transparency while reducing administrative intervention. 

The Oilfields (Regulation and Development) Amendment Act, 2025 modernised the legal framework governing the sector 

by providing contractual stability, recognising integrated petroleum operations, strengthening dispute resolution 

mechanisms, and establishing a contemporary regulatory architecture. 

The Petroleum and Natural Gas Rules, 2025 operationalised these reforms by promoting ease of doing business, 

improving regulatory efficiency, and streamlining the administration of petroleum leases. 

The government has also standardised the composition and mandate of the Empowered Committee of Secretaries across 

all contract regimes, ensuring consistency and a level playing field for all operators, irrespective of when their contracts 

were signed. Moreover, the performance parameters of ONGC and Oil India have been reoriented to place greater 

emphasis on exploration activities, reinforcing the Government's commitment to expanding India's domestic hydrocarbon 

resource base. 

  

https://bhaskarlive.in/samudra-manthan-to-help-india-cut-long-term-dependence-on-oil-and-gas-imports-ministry/


 

Page 39 of 60. 

Headline Cabinet approves "Samudra Manthan" national offshore exploration scheme with outlay of Rs 

84,084 crore 

Publication Bihar 24x7 Edition Online Coverage 

Published Date 1 Aug 2026 

 

Cabinet approves "Samudra Manthan" national offshore exploration scheme with outlay of Rs 84,084 

crore 

https://www.bihar24x7.com/news/cabinet-approves-samudra-manthan-national-offshore-exploration-scheme-with-outlay-

of-rs-84084-crore20260801111020/ 

  
The Union Cabinet, chaired by Prime Minister Narendra Modi on Friday, approved "Samudra Manthan", the National 

Offshore Exploration Scheme, a Central Sector Scheme of the Ministry of Petroleum & Natural Gas carrying an approved 

outlay of Rs 84,084 crore for implementation through FY 2030-31. 

According to an official statement by the Ministry of Petroleum & Natural Gas, India is the world's third-largest consumer 

of crude oil, with an annual import bill of nearly USD 144 billion (approximately Rs 13 lakh crore). As recent geopolitical 

developments have demonstrated, secure and uninterrupted access to energy resources is of strategic importance for a 

rapidly growing economy. 

Since 2014, the Government has undertaken a series of structural reforms over the past few years to create an enabling 

ecosystem for hydrocarbon exploration and production. 

More than 99 per cent of the earlier "No-Go" areas have been removed, making over one million square kilometres of 

India's Exclusive Economic Zone available for exploration for the first time. India transitioned from Production Sharing 

Contracts to Revenue Sharing Contracts, simplifying the fiscal framework and improving transparency while reducing 

administrative intervention. 

The Oilfields (Regulation and Development) Amendment Act, 2025 modernised the legal framework governing the sector 

by providing contractual stability, recognising integrated petroleum operations, strengthening dispute resolution 

mechanisms, and establishing a contemporary regulatory architecture. 

The Petroleum and Natural Gas Rules, 2025 operationalised these reforms by promoting ease of doing business, 

improving regulatory efficiency, and streamlining the administration of petroleum leases. The Government has also 

standardised the composition and mandate of the Empowered Committee of Secretaries across all contract regimes, 

ensuring consistency and a level playing field for all operators, irrespective of when their contracts were signed, the 

release said. The performance parameters of ONGC and Oil India have been reoriented to place greater emphasis on 

exploration activities, reinforcing the Government's commitment to expanding India's domestic hydrocarbon resource 

base. The National Offshore Exploration Scheme "Samudra Manthan" marks the transition from policy reforms to mission-

mode implementation. Approved as a Central Sector Scheme with a Phase-I outlay of Rs 84,084 crore up to 31 March 

2031, the scheme adopts an integrated approach to accelerate offshore hydrocarbon exploration and production. The 

scheme comprises four key components. Firstly, acquisition and processing of modern offshore seismic data with an 

outlay of Rs 28,534 crore. Secondly, drilling of 60 deepwater exploration wells with an allocation of Rs 43,200 crore, 

including Government support of up to 50% of eligible drilling cost or Rs 675 crore per well, whichever is lower. Also, 

development of common offshore infrastructure hubs with an outlay of Rs 10,000 crore to facilitate commercialisation of 

discoveries; and establishment of Oil and Gas Manufacturing and Services Zones with an outlay of Rs 2,000 crore to 

promote domestic manufacturing and localisation of critical equipment and services. Subject to exploration success, the 

National Offshore Exploration Scheme - Samudra Manthan - aims to increase India's domestic oil and gas production 

from around 62 million metric tonnes of oil equivalent (MMTOE) to 80 MMTOE annually and expand the country's 

hydrocarbon resource base from 1.6 billion tonnes of Oil Equivalent (TOE) to 2.2 billion TOE. The additional production 

has the potential to reduce crude oil imports by nearly Rs 1 lakh crore annually, strengthening India's energy security and 

reducing import dependence.  

https://www.bihar24x7.com/news/cabinet-approves-samudra-manthan-national-offshore-exploration-scheme-with-outlay-of-rs-84084-crore20260801111020/
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ONGC plans 150 deepwater wells under Rs 84,084-Crore Samudra Manthan Mission to unlock 

offshore reserves 

https://www.bihar24x7.com/news/ongc-plans-150-deepwater-wells-under-rs-84084-crore-samudra-manthan-mission-to-

unlock-offshore-reserves20260801123752/ 

  
New Delhi [India, August 1 : Oil and Natural Gas Corporation (ONGC) is set to accelerate deepwater exploration under 

the Samudra Manthan programme, with 

plans to drill 150 deepwater wells over seven years and pursue nearly 5,600 million tonnes of oil equivalent (MMTOE) of 

deepwater and ultra-deepwater hydrocarbon potential, as India steps up efforts to strengthen domestic energy security 

and reduce dependence on imports. 

At the centre of ONGC's exploration drive is DeepX, a mission-mode team of more than 30 experts that will work with 

advanced technologies and global specialists, while using a "One Company, One Data" approach to bring together 

subsurface intelligence and accelerate exploration decisions. ONGC said the campaign is aimed at converting complex 

geological data into discoveries and faster development. 

The push comes after the Union Cabinet approved the Rs 84,084-crore Samudra Manthan, or National Offshore 

Exploration Scheme, on July 31. The programme is designed to accelerate exploration in deepwater and ultra-deepwater 

areas through large-scale 2D and 3D seismic surveys, exploratory drilling and common offshore infrastructure. The 

scheme is also intended to reduce exploration risks, attract investment and boost domestic oil and gas production, thereby 

strengthening energy security and reducing import dependence. 

The government-backed initiative will support scientific exploration of frontier basins, offshore exploratory wells, advanced 

technology adoption, digital programme management and capacity building. It also seeks to promote global collaboration 

and develop a domestic oil and gas manufacturing and services ecosystem. 

ONGC said its exploration campaign is already building on discoveries in India's offshore basins. The company 

highlighted the Utkal and Konark discoveries in the Mahanadi Offshore Basin, with exploratory well MN-DW18-1-H-D 

now being drilled around 23 nautical miles from Konark off the Odisha coast. 

The company said in a social media post that it is also pursuing opportunities across other offshore frontiers. ONGC 

pointed to promising indications in the Cauvery and Mahanadi basins, alongside established thermogenic gas presence 

in the Andaman region. 

With an outlay of Rs 84,084 crore through FY2030-31, Samudra Manthan is expected to strengthen the entire offshore 

exploration-to-production chain. ONGC said the programme could help unlock new reserves, accelerate development of 

discoveries and build indigenous deepwater capabilities. 

The broader objective is to convert India's offshore resource potential into greater domestic production, investment and 

energy self-reliance. For ONGC, the mission represents a major expansion of its deepwater exploration efforts as India 

seeks to secure additional hydrocarbon resources beneath its seas. 
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‘Samudra Manthan' to help India cut long-term dependence on oil and gas imports: Ministry 
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By creating a robust offshore exploration ecosystem through better data, risk-sharing, common infrastructure and 

domestic manufacturing capabilities, the Samudra Manthan' scheme will enable India to build national capability in 

deepwater exploration and production, strengthen our energy-security resilience, and reduce our long-term dependence 

on imports, Petroleum Ministry said on Saturday. 

India is the world's third-largest consumer of crude oil, with an annual import bill of nearly $144 billion (approximately Rs 

13 lakh crore). 

As recent geopolitical developments have demonstrated, secure and uninterrupted access to energy resources is of 

strategic importance for a rapidly growing economy. 

Nifty, Sensex gain over 2.5 pc this week as crude prices ease; rupee stays strong 

With India's energy demand expected to rise steadily in the coming decades, enhancing domestic oil and gas production 

is essential for reducing import dependence, strengthening energy resilience, and securing the nation's long-term 

economic growth, the ministry said in a statement. 

The Union Cabinet on Friday approved Samudra Manthan'  the National Offshore Exploration Scheme carrying an 

approved outlay of Rs 84,084 crore for implementation through FY 203031. 

It is India's most ambitious offshore exploration mission to date. This approval marks the culmination of a series of 

transformative reforms undertaken under the leadership of Prime Minister Narendra Modi to strengthen India's 

hydrocarbon exploration and production sector. 

Samudra Manthan' builds upon these reforms by translating policy into action and opening a new chapter in India's 

journey towards energy security and Atmanirbhar Bharat. 

Since 2014, the government has undertaken a series of structural reforms over the past few years to create an enabling 

ecosystem for hydrocarbon exploration and production. 

More than 99 per cent of the earlier No-Go areas have been removed, making over one million square kilometres of 

India's Exclusive Economic Zone available for exploration for the first time. 

India transitioned from Production Sharing Contracts to Revenue Sharing Contracts, simplifying the fiscal framework and 

improving transparency while reducing administrative intervention. 

The Oilfields (Regulation and Development) Amendment Act, 2025 modernised the legal framework governing the sector 

by providing contractual stability, recognising integrated petroleum operations, strengthening dispute resolution 

mechanisms, and establishing a contemporary regulatory architecture. 

The Petroleum and Natural Gas Rules, 2025 operationalised these reforms by promoting ease of doing business, 

improving regulatory efficiency, and streamlining the administration of petroleum leases. The government has also 

standardised the composition and mandate of the Empowered Committee of Secretaries across all contract regimes, 

ensuring consistency and a level playing field for all operators, irrespective of when their contracts were signed. Moreover, 

the performance parameters of ONGC and Oil India have been reoriented to place greater emphasis on exploration 

activities, reinforcing the Government's commitment to expanding India's domestic hydrocarbon resource base. 
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Oil & Natural Gas Corporation Limited (ONGC) has announced changes in its senior management team, effective from 

1 August 2026. 

The company, in a regulatory filing with the National Stock Exchange of India (NSE), disclosed that two of its Executive 

Directors, Amal Krishna and Madhukar Mohan, have retired via superannuation. 

Amal Krishna and Madhukar Mohan both held the position of Executive Director, which is one level below the Board of 

Directors at ONGC. The company has not yet announced their successors or any pertinent restructuring within the 

management team following these superannuations. 

Superannuation refers to the retirement of an employee after reaching a certain age or completing a specified period of 

service, and it often signals a period of transition within a company's leadership structure. The departure of high-level 

executives like Krishna and Mohan could potentially lead to new strategies and operational approaches in the company. 

ONGC, with its headquarters located at Vasant Kunj, New Delhi, is a major public sector enterprise recognised for its 

contributions to India's energy sector. The organisation frequently undergoes leadership changes as part of its continuous 

efforts to enhance operational efficiency and maintain its competitive edge in the oil and gas industry. 

The company's disclosure about this management change was made following the guidelines under Regulation 30 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. It has 

been reported for the information and record of stakeholders and the general public. 

ONGC's continued compliance with these regulations reinforces its commitment to transparency and good corporate 

governance practices, ensuring that its stakeholders are kept informed of significant developments within the company. 

As the company navigates these executive transitions, ONGC stakeholders will be keenly observing how these changes 

impact the organisation's strategic direction and performance in the competitive energy sector. 
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ONGC will drill 150 deepwater wells over seven years. The Samudra Manthan scheme aims to boost domestic oil and 

gas exploration. 

This initiative will utilise advanced technologies and global specialists for faster discoveries. 

The government approved 84,084 crore for this ambitious offshore exploration program. The goal is to strengthen energy 

security and reduce import dependence. 

Oil and Natural Gas Corporation ONGC ) is set to accelerate deepwater exploration under the Samudra Manthan 

programme, with plans to drill 150 deepwater wells over seven years and pursue nearly 5,600 million tonnes of oil 

equivalent (MMTOE) of deepwater and ultra-deepwater hydrocarbon potential, as India steps up efforts to strengthen 

domestic energy security and reduce dependence on imports. 

At the centre of ONGC's exploration drive is DeepX, a mission-mode team of more than 30 experts that will work with 

advanced technologies and global specialists, while using a "One Company, One Data" approach to bring together 

subsurface intelligence and accelerate exploration decisions. ONGC said the campaign is aimed at converting complex 

geological data into discoveries and faster development. 

Advt The push comes after the Union Cabinet approved the 84,084-crore Samudra Manthan, or National Offshore 

Exploration Scheme , on July 31. The programme is designed to accelerate exploration in deepwater and ultra-deepwater 

areas through large-scale 2D and 3D seismic surveys, exploratory drilling and common offshore infrastructure. The 

scheme is also intended to reduce exploration risks, attract investment and boost domestic oil and gas production, thereby 

strengthening energy security and reducing import dependence. 

The government-backed initiative will support scientific exploration of frontier basins, offshore exploratory wells, advanced 

technology adoption, digital programme management and capacity building. It also seeks to promote global collaboration 

and develop a domestic oil and gas manufacturing and services ecosystem. 

ONGC said its exploration campaign is already building on discoveries in India's offshore basins. The company 

highlighted the Utkal and Konark discoveries in the Mahanadi Offshore Basin, with exploratory well MN-DW18-1-H-D 

now being drilled around 23 nautical miles from Konark off the Odisha coast. 

The company said in a social media post that it is also pursuing opportunities across other offshore frontiers. ONGC 

pointed to promising indications in the Cauvery and Mahanadi basins, alongside established thermogenic gas presence 

in the Andaman region. 

With an outlay of 84,084 crore through FY2030-31, Samudra Manthan is expected to strengthen the entire offshore 

exploration-to-production chain. ONGC said the programme could help unlock new reserves, accelerate development of 

discoveries and build indigenous deepwater capabilities. 

Advt The broader objective is to convert India's offshore resource potential into greater domestic production, investment 

and energy self-reliance. For ONGC, the mission represents a major expansion of its deepwater exploration efforts as 

India seeks to secure additional hydrocarbon resources beneath its seas. 
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Oil and Natural Gas Corporation (ONGC) is set to accelerate deepwater exploration under the Samudra Manthan 

programme, with plans to drill 150 deepwater wells over seven years and pursue nearly 5,600 million tonnes of oil 

equivalent (MMTOE) of deepwater and ultra-deepwater hydrocarbon potential, as India steps up efforts to strengthen 

domestic energy security and reduce dependence on imports. 

At the centre of ONGC's exploration drive is DeepX, a mission-mode team of more than 30 experts that will work with 

advanced technologies and global specialists, while using a "One Company, One Data" approach to bring together 

subsurface intelligence and accelerate exploration decisions. ONGC said the campaign is aimed at converting complex 

geological data into discoveries and faster development. 

The push comes after the Union Cabinet approved the Rs 84,084-crore Samudra Manthan, or National Offshore 

Exploration Scheme, on July 31. The programme is designed to accelerate exploration in deepwater and ultra-deepwater 

areas through large-scale 2D and 3D seismic surveys, exploratory drilling and common offshore infrastructure. The 

scheme is also intended to reduce exploration risks, attract investment and boost domestic oil and gas production, thereby 

strengthening energy security and reducing import dependence. 

The government-backed initiative will support scientific exploration of frontier basins, offshore exploratory wells, advanced 

technology adoption, digital programme management and capacity building. It also seeks to promote global collaboration 

and develop a domestic oil and gas manufacturing and services ecosystem. 

ONGC said its exploration campaign is already building on discoveries in India's offshore basins. The company 

highlighted the Utkal and Konark discoveries in the Mahanadi Offshore Basin, with exploratory well MN-DW18-1-H-D 

now being drilled around 23 nautical miles from Konark off the Odisha coast. 

The company said in a social media post that it is also pursuing opportunities across other offshore frontiers. ONGC 

pointed to promising indications in the Cauvery and Mahanadi basins, alongside established thermogenic gas presence 

in the Andaman region. 

With an outlay of Rs 84,084 crore through FY2030-31, Samudra Manthan is expected to strengthen the entire offshore 

exploration-to-production chain. ONGC said the programme could help unlock new reserves, accelerate development of 

discoveries and build indigenous deepwater capabilities. 

The broader objective is to convert India's offshore resource potential into greater domestic production, investment and 

energy self-reliance. For ONGC, the mission represents a major expansion of its deepwater exploration efforts as India 

seeks to secure additional hydrocarbon resources beneath its seas. 
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Defense major PSU Garden Reach Shipbuilders Ltd. (GRSE) shares are witnessing a marginal rise of 0.34% at Rs 

2,595.00 in the recent early morning trade of the stock exchange. 

Defense major PSU Garden Reach Shipbuilders Ltd. (GRSE) shares are witnessing a marginal rise of 0.34% at Rs 

2,595.00 in the recent early morning trade of the stock exchange. This surge has been experienced due to the order 

gains from another public sector firm ONGC Ltd. 

According to the exchange filing, the company has received the Notification of Award (NOA) on 30 Jul 2026 for 

Construction of Four (4) Platform Supply Vessels' for Oil and Natural Gas Corporation Limited (ONGC) at a total value of 

Rs 1032.07 crore. 

Further, the project is to be completed within 48 months from the date of NOA. The nature of order is of construction and 

delivery of the vessel. 

The company has delivered a strong financial report during the June-end quarter, reporting a revenue from operations of 

Rs 1,814.62 crore and a net profit of Rs 172.84 crore. 

The average 12-month target price for GRSE is approximately Rs 3,146.00, which demonstrates an expected upside of 

about 21.8% from its recent trading price of Rs 2,581.50. 

  

https://www.psuconnect.in/stock/grse-shares-surges-mildly-after-gaining-significant-order-from-ongc-ltd


 

Page 46 of 60. 

Headline ONGC Two Executive Directors Superannuate Effective 1 August 2026 

Publication PSU Connect Edition Online Coverage 

Published Date 1 Aug 2026 

 

ONGC Two Executive Directors Superannuate Effective 1 August 2026 
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ONGC Executive Directors Shri Amal Krishna (CISO) and Shri Madhukar Mohan superannuate effective 1 August 2026 

after more than 35 years of service each. 

New Delhi, August 1, 2026: Oil and Natural Gas Corporation Limited (ONGC) has informed the stock exchanges that two 

Executive Directors (one level below the Board) have superannuated with effect from 1 August 2026. 

Executives who superannuated 

Shri Amal Krishna, Executive Director 

Shri Madhukar Mohan, Executive Director 

About Shri Amal Krishna 

Shri Amal Krishna served as Executive Director & Chief Information Security Officer (CISO) of ONGC. 

A Telecommunications Engineer from Patna University with a PG Diploma in Management from IGNOU, he joined ONGC 

in 1989 as AEE (Telecom) at Ankleshwar. 

Over a career spanning more than 35 years, he worked across Ankleshwar, Mumbai, Dehradun, Sivasagar, Nazira and 

Delhi. He played a key role in building ONGC's information and communication backbone, covering field communication, 

SCADA, microwave and offshore radio systems, IT infrastructure, digital initiatives and cyber security. 

He earlier held positions as Head  IT and Chief Digital & Technology before taking charge as CISO. 

About Shri Madhukar Mohan 

Shri Madhukar Mohan is a Mechanical Engineer who joined ONGC in 1989. 

His career of over 35 years covered production operations, artificial lift systems, asset management, coal bed methane 

(CBM) and international upstream ventures. 

He served at Karaikal, Mumbai Offshore, Nazira, Ahmedabad and Bokaro. He later took up leadership roles with ONGC 

Videsh, including Project Manager in Mozambique, Regional President for Mozambique, and Country Manager  

Colombia. 

The disclosure was made under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 
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ONGC Petro additions Limited (OPaL) announces Polypropylene (PP) and Polyethylene (PE) price 

revisions in the domestic markets of India 

https://www.polymerupdate.com/News/Details/1501183/breaking 

  
01 Aug 2026 10:32 IST 
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ONGC will drill 150 deepwater wells over seven years. The Samudra Manthan scheme aims to boost domestic oil and 

gas exploration. This initiative will utilize advanced technologies and global specialists for faster discoveries. The 

government approved Rs 84,084 crore for this ambitious offshore exploration program. The goal is to strengthen energy 

security and reduce import dependence. 

New Delhi: ) is set to accelerate under the programme, with plans to drill 150 deepwater wells over seven years and 

pursue nearly 5,600 million tonnes of oil equivalent (MMTOE) of deepwater and ultra-deepwater hydrocarbon potential, 

as India steps up efforts to strengthen domestic energy security and reduce dependence on imports. 

At the centre of ONGC's exploration drive is DeepX, a mission-mode team of more than 30 experts that will work with 

advanced technologies and global specialists, while using a "One Company, One Data" approach to bring together 

subsurface intelligence and accelerate exploration decisions. ONGC said the campaign is aimed at converting complex 

geological data into discoveries and faster development. 

The push comes after the Union Cabinet approved the Rs 84,084-crore Samudra Manthan, or , on July 31. The 

programme is designed to accelerate exploration in deepwater and ultra-deepwater areas through large-scale 2D and 

3D seismic surveys, exploratory drilling and common offshore infrastructure. The scheme is also intended to reduce 

exploration risks, attract investment and boost domestic oil and gas production, thereby strengthening energy security 

and reducing import dependence. 

The government-backed initiative will support scientific exploration of frontier basins, offshore exploratory wells, advanced 

technology adoption, digital programme management and capacity building. It also seeks to promote global collaboration 

and develop a domestic oil and gas manufacturing and services ecosystem. 

ONGC said its exploration campaign is already building on discoveries in India's offshore basins. The company 

highlighted the Utkal and Konark discoveries in the Mahanadi Offshore Basin, with exploratory well MN-DW18-1-H-D 

now being drilled around 23 nautical miles from Konark off the Odisha coast. 

The company said in a social media post that it is also pursuing opportunities across other offshore frontiers. ONGC 

pointed to promising indications in the Cauvery and Mahanadi basins, alongside established thermogenic gas presence 

in the Andaman region. 

With an outlay of Rs 84,084 crore through FY2030-31, Samudra Manthan is expected to strengthen the entire offshore 

exploration-to-production chain. ONGC said the programme could help unlock new reserves, accelerate development of 

discoveries and build indigenous deepwater capabilities. 

The broader objective is to convert India's offshore resource potential into greater domestic production, investment and 

energy self-reliance. For ONGC, the mission represents a major expansion of its deepwater exploration efforts as India 

seeks to secure additional hydrocarbon resources beneath its seas.  
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NEW DELHI: In a bid to increase domestic oil and gas production, the Centre on Friday approved the Rs 84,000-crore 

Samudra Manthan scheme to accelerate deep-sea exploration. 

According to the petroleum ministry, the scheme will add 600 million tonnes of oil equivalent (MTOE) to India's 

hydrocarbon reserves. It is also projected to enhance the annual domestic oil and gas production by 10-15 MTOE. 

The biggest share of the scheme Rs 43,200 crorehas been earmarked to support the drilling of 60 deepwater and ultra-

deepwater exploration wells. The government will provide financial support to state-run ONGC and Oil India as well as 

private exploration firms to encourage drilling in deepwater areas where exploration is expensive and risky. 

The support comes after the government opened 99% of the offshore areas earlier classified as no-go' zones due to 

defence and space-related curbs. 

Another Rs 28,500 crore has been allocated for large-scale 2D and 3D offshore seismic surveys and advanced data 

processing using technologies such as artificial intelligence. The surveys will help create detailed maps of the seabed 

and find locations for drilling. 

The scheme also provides Rs 10,000 crore to build common offshore infrastructure for developing stranded discoveries 

in basins such as Mahanadi and Kutch, where high evacuation costs have made projects commercially unviable. 

In addition, Rs 2,000 crore has been allocated to set up an Oil and Gas Manufacturing and Services Zone to promote 

domestic manufacturing of oilfield equipment and services. 

The Centre expects the move to cut imports and strengthen the domestic supply chain. 

Rs 5,070 crore Floating solar scheme 

To boost India's solar power generation, the government approved the Pradhan Mantri Surya Sarovar Yojana, a Rs 

5,070-crore scheme to set up 5,000 MW (5GW) of floating solar power projects over the next five years. According to the 

Ministry of New and Renewable Energy, India currently has 0.7 GW of installed floating solar capacity. 
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https://www.telegraphindia.com/north-east/ongc-to-help-restore-flood-hit-schools-in-assams-sivasagar-and-charaideo-

prnt/cid/2172777 

  
Official sources said 1,349 schools in the two districts  982 in Sivasagar and 367 in Charaideo  were affected by the 

unprecedented floods that hit the districts on July 19, wreaking havoc 

Oil and Natural Gas Corporation (ONGC) has decided to support the restoration of educational institutions damaged by 

the devastating floods in Sivasagar and Charaideo districts. 

Official sources said 1,349 schools in the two districts  982 in Sivasagar and 367 in Charaideo  were affected by the 

unprecedented floods that hit the districts on July 19, wreaking havoc. 

ADVERTISEMENT 

An official statement said: ONGC Assam Asset has decided in principle to undertake the initiative under its Corporate 

Social Responsibility and Corporate Environmental Responsibility programmes. 

It added: The public sector undertaking (PSU) will work in coordination with the Government of Assam and the district 

administrations to identify priority educational institutions for assistance, subject to statutory approvals and budgetary 

provisions. 

Speaking to reporters after distributing essential food items and medicines among flood-affected families at Ghilaguri in 

Betbari, Sivasagar, on Thursday, ONGC Assam Asset manager Uday Paswan said the company was committed to 

supporting the restoration and rehabilitation of educational institutions affected by the floods. 

He said ONGC had assured chief minister Himanta Biswa Sarma of its support and promised full cooperation to the 

government in its rebuilding and restoration efforts. 

To provide fresh school uniforms to students in the flood-affected districts, the state government on Friday decided to 

release about  8 crore from the Chief Minister's Relief Fund to Samagra Shiksha Abhiyan. 

Paswan also said ONGC Assam Asset had itself suffered extensive losses due to the floods. Although the PSU's 

operations are yet to return to normal following the inundation of Sivasagar and Nazira, the company has continued to 

stand by the flood-affected people with a sense of responsibility during the crisis and would continue extending assistance 

to the affected communities in the days ahead. 

The floods disrupted the lives of hundreds of families living in ONGC's residential colonies in Sivasagar, Nazira and 

Lakwa, besides adversely affecting the PSU's drilling and production activities, an official said. 
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ONGC plans 150 deepwater wells under Rs 84,084-Crore Samudra Manthan Mission to unlock 

offshore reserves 

https://www.tribuneindia.com/news/business/ongc-plans-150-deepwater-wells-under-rs-84084-crore-samudra-manthan-

mission-to-unlock-offshore-reserves/ 

  
Oil and Natural Gas Corporation (ONGC) is set to accelerate deepwater exploration under the Samudra Manthan 

programme, with plans to drill 150 deepwater wells over seven years and pursue nearly 5,600 million tonnes of oil 

equivalent (MMTOE) of deepwater and ultra-deepwater hydrocarbon potential, as India steps up efforts to strengthen 

domestic energy security and reduce dependence on imports. 

At the centre of ONGC's exploration drive is DeepX, a mission-mode team of more than 30 experts that will work with 

advanced technologies and global specialists, while using a "One Company, One Data" approach to bring together 

subsurface intelligence and accelerate exploration decisions. ONGC said the campaign is aimed at converting complex 

geological data into discoveries and faster development. 

The push comes after the Union Cabinet approved the Rs 84,084-crore Samudra Manthan, or National Offshore 

Exploration Scheme, on July 31. The programme is designed to accelerate exploration in deepwater and ultra-deepwater 

areas through large-scale 2D and 3D seismic surveys, exploratory drilling and common offshore infrastructure. The 

scheme is also intended to reduce exploration risks, attract investment and boost domestic oil and gas production, thereby 

strengthening energy security and reducing import dependence. 

The government-backed initiative will support scientific exploration of frontier basins, offshore exploratory wells, advanced 

technology adoption, digital programme management and capacity building. It also seeks to promote global collaboration 

and develop a domestic oil and gas manufacturing and services ecosystem. 

ONGC said its exploration campaign is already building on discoveries in India's offshore basins. The company 

highlighted the Utkal and Konark discoveries in the Mahanadi Offshore Basin, with exploratory well MN-DW18-1-H-D 

now being drilled around 23 nautical miles from Konark off the Odisha coast. 

The company said in a social media post that it is also pursuing opportunities across other offshore frontiers. ONGC 

pointed to promising indications in the Cauvery and Mahanadi basins, alongside established thermogenic gas presence 

in the Andaman region. 

With an outlay of Rs 84,084 crore through FY2030-31, Samudra Manthan is expected to strengthen the entire offshore 

exploration-to-production chain. ONGC said the programme could help unlock new reserves, accelerate development of 

discoveries and build indigenous deepwater capabilities. 

The broader objective is to convert India's offshore resource potential into greater domestic production, investment and 

energy self-reliance. For ONGC, the mission represents a major expansion of its deepwater exploration efforts as India 

seeks to secure additional hydrocarbon resources beneath its seas. 
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Oil and Natural Gas Corporation (ONGC) is set to accelerate deepwater exploration under the Samudra Manthan 

programme, with plans to drill 150 deepwater wells over seven years and pursue nearly 5,600 million tonnes of oil 

equivalent (MMTOE) of deepwater and ultra-deepwater hydrocarbon potential, as India steps up efforts to strengthen 

domestic energy security and reduce dependence on imports. 

At the centre of ONGC's exploration drive is DeepX, a mission-mode team of more than 30 experts that will work with 

advanced technologies and global specialists, while using a "One Company, One Data" approach to bring together 

subsurface intelligence and accelerate exploration decisions. ONGC said the campaign is aimed at converting complex 

geological data into discoveries and faster development. 

The push comes after the Union Cabinet approved the Rs 84,084-crore Samudra Manthan, or National Offshore 

Exploration Scheme, on July 31. The programme is designed to accelerate exploration in deepwater and ultra-deepwater 

areas through large-scale 2D and 3D seismic surveys, exploratory drilling and common offshore infrastructure. The 

scheme is also intended to reduce exploration risks, attract investment and boost domestic oil and gas production, thereby 

strengthening energy security and reducing import dependence. 

The government-backed initiative will support scientific exploration of frontier basins, offshore exploratory wells, advanced 

technology adoption, digital programme management and capacity building. It also seeks to promote global collaboration 

and develop a domestic oil and gas manufacturing and services ecosystem. 

ONGC said its exploration campaign is already building on discoveries in India's offshore basins. The company 

highlighted the Utkal and Konark discoveries in the Mahanadi Offshore Basin, with exploratory well MN-DW18-1-H-D 

now being drilled around 23 nautical miles from Konark off the Odisha coast. 

The company said in a social media post that it is also pursuing opportunities across other offshore frontiers. ONGC 

pointed to promising indications in the Cauvery and Mahanadi basins, alongside established thermogenic gas presence 

in the Andaman region. 

With an outlay of Rs 84,084 crore through FY2030-31, Samudra Manthan is expected to strengthen the entire offshore 

exploration-to-production chain. ONGC said the programme could help unlock new reserves, accelerate development of 

discoveries and build indigenous deepwater capabilities. 

The broader objective is to convert India's offshore resource potential into greater domestic production, investment and 

energy self-reliance. For ONGC, the mission represents a major expansion of its deepwater exploration efforts as India 

seeks to secure additional hydrocarbon resources beneath its seas. 

 

 

 

 

 

 

 

https://www.westbengalkhabar.in/news/ongc-plans-150-deepwater-wells-under-rs-84084-crore-samudra-manthan-mission-to-unlock-offshore-reserves20260801123752/
https://www.westbengalkhabar.in/news/ongc-plans-150-deepwater-wells-under-rs-84084-crore-samudra-manthan-mission-to-unlock-offshore-reserves20260801123752/


 

Page 53 of 60. 

Headline Commercial LPG cylinder prices cut by over ₹200 in Delhi, Kolkata after steep hikes 

Publication Deccan Herald Edition Online Coverage 

Published Date 1 Aug 2026 

 

Commercial LPG cylinder prices cut by over ₹200 in Delhi, Kolkata after steep hikes 
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4095336 

  
Following the cut, a commercial LPG cylinder will cost Rs 2,728 in Delhi and Rs 2,872.50 in Kolkata from Saturday. 

The government on Saturday (August 1) cut the prices of 19 kg commercial LPG cylinders by more than Rs 200 in Delhi 

and Kolkata, according to ANI report. This comes after months of steep hikes due to the West Asian crisis. 

ANYTIME, ANYWHERE. 

The price of the commercial LPG cylinder has been slashed by Rs 202 in Delhi and Rs 209 in Kolkata, effective 

immediately. 

Following the cut, a commercial LPG cylinder will cost Rs 2,728 in Delhi and Rs 2,872.50 in Kolkata from Saturday. 

However, there is no price change for the 14.2 kg domestic LPG cylinders supplied to household, ANI reported citing 

sources. 

This is the second consecutive monthly cut after a similar reduction in July, marginally reversing the steep increase in 

the previous months as global LPG prices rose amid supply concerns linked to the Iran war. 

The cuts come two days after Prime Minister Narendra Modi chaired a nearly two-hour long meeting in Parliament with 

senior ministers and top officials to assess the India's readiness in the wake of the escalating conflict in West Asia. 

The meeting was attended by Union Home Minister Amit Shah, Defence Minister Rajnath Singh, External Affairs Minister 

S Jaishankar, Finance Minister Nirmala Sitharaman, Petroleum Minister Hardeep Singh Puri, Commerce Minister Piyush 

Goyal, Shipping Minister Sarbananda Sonowal and National Security Advisor Ajit Doval, among others. 

According to reports, all ministries updated on the measures taken to manage the situation, while the overall fuel supply 

crisis was reviewed in detail. The government reiterated that there is no shortage of LPG, petrol or diesel in the country 

despite the geopolitical tensions. 

India is the world's third-largest importer of oil and the second-largest buyer of LPG. The country faced disruptions due 

to the blockade in the Strait of Hormuz, a passage that accounts for 20 per cent of global oil shipments. 

As the war rages in Iran and the neighbouring regions, India has planned to buy a quarter of its LPG needs from the 

United States from 2027, as reported by Reuters earlier this week. The move aims to reduce its reliance on the Middle 

East and support efforts to finalise a trade deal with Washington. 

India has already upped its spot purchases from the US and other suppliers to reduce Middle East supplies. 
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https://www.msn.com/en-in/money/economy/does-e20-impact-mileage-nitin-gadkari-says-2-6-petroleum-ministry-gives-

different-figure/ar-AA29aJKW 

  
Amid nationwide concerns over blending of petrol with ethanol  80 per cent petrol and 20 per cent ethanol  shown by 

vehicle owners that it may impact their vehicles' engines or impact mileage, Union Minister for Road Transport and 

Highways, Nitin Gadkari informed the Parliament on Friday that the use of E20 may impact fuel economy by 2-6 per cent 

depending upon the vehicle category and vintage. 

While the Union Minister said that there could be a drop of 2-6 per cent in fuel economy, a few days ago, the Petroleum 

ministry had said that the use of E20-powered petrol may impact 3-5 per cent on a vehicles' mileage. The Petroleum 

ministry comes under Union Minister Hardeep Singh Puri. 

However, the Union Minister Gadkari informed that engine durability tests on a dynamometer and on-road vehicle tests 

have not shown any failures over the use of blending petrol. 

In fact, Gadkari said that E20 fuel provides better accelerations, improved ride quality, and around 30 per cent lower 

carbon emissions compared to E10. 

In a written reply in Lok Sabha, as the monsoon session is underway, Gadkari informed that a study had been conducted 

to evaluate the effect of E20 on BS-III, BS-IV, and BS-VI E10 (gasoline) two-wheelers and four-wheelers. The study was 

carried out jointly by ARAI, SIAM, and Indian Oil Corporation Ltd (IOCL). 

The study comprised standard testing as per the respective certification requirements and customized test protocols 

developed along with the Original Equipment Manufacturers (OEMs). 

"The fuel efficiency of vehicles may be reduced by 2 to 6 per cent depending on the vehicle category and vintage. The 

tests for engine durability on a dynamometer and vehicle tests on the road have not shown any failures due to E20," the 

minister said. 

https://www.youtube.com/watch?v=t6M_lzRKymI 

Why People Are Concerned Over Use of E20? The rollout of E20 petrol  80 per cent petrol, 20 per cent ethanol  has 

drawn criticism from opposition parties and some consumer groups, who have raised concerns about its impact on older 

vehicles not specifically designed for 20 per cent ethanol blends. Critics have questioned whether all vehicles are fully 

compatible with E20, flagged the possibility of reduced fuel efficiency and higher maintenance costs, and sought clarity 

on liability if engine or fuel-system problems arise. 

What's the Govt View on E20? 

The government has maintained that the transition has been phased and backed by extensive testing, while automobile 

manufacturers have said they continue to honour warranty claims for vehicles using E20 fuel. 

Opposition Demands Transparency 

Opposition parties have repeatedly sought greater transparency on vehicle compatibility and consumer safeguards. 

The minister explained that the Ethanol blended petrol (EBP) programme has been implemented through a phased, 

scientifically validated, and consultative process involving NITI Aayog, automobile manufacturers, Oil Marketing 

Companies (OMCs), Automotive Research Association of India (ARAI), Society of Indian Automobile Manufacturers 

(SIAM), Indian Institute of Petroleum (IIP), and other technical institutions. 

https://www.youtube.com/watch?v=NEV1IOCRcf8 

https://www.msn.com/en-in/money/economy/does-e20-impact-mileage-nitin-gadkari-says-2-6-petroleum-ministry-gives-different-figure/ar-AA29aJKW
https://www.msn.com/en-in/money/economy/does-e20-impact-mileage-nitin-gadkari-says-2-6-petroleum-ministry-gives-different-figure/ar-AA29aJKW


 

Page 55 of 60. 

In India, he said the ethanol blended petrol (EBP) programme commenced with a pilot in 2001, E5 was introduced in 

2006, and although blending remained around 1.53 per cent in 2013-14, it has since been increased progressively in a 

calibrated manner after creating the necessary production capacity, infrastructure, and regulatory framework. 

According to him, E15+ blended petrol has been in widespread use for over three-and-a-half years, and E19-E20 fuel for 

over two-and-a-half years. 

Gadkari noted that more than 20 crore two-wheelers and over 3 crore petrol cars have been operating on these blends 

without any verified evidence of widespread engine failure or vehicle breakdown attributable to ethanol blending. 

"Manufacturer service data confirm that there is no abnormal corrosion, wear, or reduction in vehicle life due to E20 fuel," 

he said, adding that manufacturers continue to honour warranty obligations for vehicles using E20 fuel, providing further 

confidence in its safety and reliability. 

BS, or Bharat Stage, refers to India's vehicle emission standards that set limits on pollutants such as carbon monoxide 

(CO), nitrogen oxides (NOx), hydrocarbons (HC), and particulate matter (PM). 

 

  



 

Page 56 of 60. 

Headline Kejriwal raises E20 stakes, says will take 100 people unafraid of lathis to PM's home on August 

4 

Publication MSN India Edition Online Coverage 

Published Date 1 Aug 2026 

 

Kejriwal raises E20 stakes, says will take 100 people unafraid of lathis to PM's home on August 4 
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Aam Aadmi Party national convenor Arvind Kejriwal on Saturday announced that he would walk towards Prime Minister 

Narendra Modi's residence on August 4 (Tuesday) with a group of 100 people "who are not afraid of lathis" to submit 

printouts of petitions signed by more than two lakh citizens against the Centre's E20 petrol policy. 

The declaration came at the end of his National Town Hall Against E20 at the Constitution Club in New Delhi on Saturday, 

where he linked the rollout of 20% ethanol-blended fuel to a recent India-US trade deal and alleged that the policy was 

being imposed "to keep America happy". AAP leaders flagged the heavy presence of Rapid Action Force and Delhi Police 

personnel outside the venue. 

Delhi recently saw huge protests over the NEET-UG paper leak issue. Dhamrmendra Pradhan had to resign as the Union 

Education Minister after a police crackdown on protesters on July 20 made the crowds swell. 

Addressing a large gathering that people had also joined in virtually, Kejriwal said the online petition launched a few days 

earlier had already crossed two lakh signatures. "I have taken printouts of them. On Tuesday, August 4, at noon, I will 

personally go towards the Prime Minister's residence to submit all those petitions. There is no need for everyone to come. 

I will take 100 such people with me who are not afraid of lathis," he said, inviting volunteers to tag him and write to him if 

they wished to join the march. 

This came even as activist Tehseen Poonawalla faced house arrest in New Delhi . Poonawalla had planned a march to 

Gandhi Smriti and a day-long hunger strike against the Centre's implementation of the E20 programme. 

KEJRIWAL'S THREE DEMANDS ON E20 PETROL 

The AAP leader listed three clear demands that received vocal support from the audience. 

First, motorists must be given a choice at petrol pumps between pure petrol and E20 so that the market can decide. The 

second demand was pure petrol should be priced lower than E20, which has 20% ethanol in petrol. The third demand 

was that petrol should be sold at less than Rs 84 a litre. "Do you accept these three demands? So today we make these 

three demands," Kejriwal said, urging the Prime Minister to discuss the matter in the Cabinet and withdraw the decision. 

Kejriwal argued that ethanol was costlier than petrol once taxes are removed, delivers lower mileage because of its lower 

caloric value, does not save foreign exchange as claimed, and has left farmers near ethanol plants suffering from water 

scarcity, pollution and damaged land. 

The AAP leader rejected suggestions that the policy was meant to benefit Union Minister Nitin Gadkari's family, saying 

he did not believe PM Modi was acting for that reason. Instead, he claimed a recently signed India-US trade deal requiring 

India to buy $100 billion of American goods over five years was the real driver. 

America, the world's largest ethanol producer with limited domestic demand, was finding a market in India, Kejriwal said. 

Imports, according to him, had already risen sharply and were set to jump five-fold this year to five billion litres, almost 

entirely from the United States, costing India billions of dollars. 

"To keep America happy, ethanol is being forcibly imposed on our country," Kejriwal said, adding that ordinary vehicle 

owners were paying the price. 

HEAVY RAF, CRPF PRESENCE OUTSIDE AAP'S NATIONAL TOWNHALL VENUE 

Outside the Constitution Club, a heavy security presence was already in place before the Town Hall began. AAP leader 

Saurabh Bhardwaj, speaking in a video posted on X, said Rapid Action Force personnel, CRPF, Delhi Police and women 

officers had been deployed in large numbers. "Hundreds, and perhaps even thousands, of Rapid Action Force, CRPF 

and Delhi Police have arrived. All of them are fully present in front of the Constitution Club hall," he said. 

https://www.msn.com/en-in/news/other/kejriwal-raises-e20-stakes-says-will-take-100-people-unafraid-of-lathis-to-pm-s-home-on-august-4/ar-AA29crXh
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The E20 issue has gained political momentum after the recent Cockroach Janta Party agitation forced the resignation of 

Dharmendra Pradhan. 

Kejriwal repeatedly invoked that success, telling the crowd that once citizens lose their fear of police action and jail, "the 

throne begins to shake". He urged people across the country to post videos, tag him and amplify the campaign, declaring 

that agencies such as the ED, CBI and Income Tax would prove inadequate if 140 crore Indians raised their voice 

together. 

TEHSEEN POONAWALLA SAYS HE'S UNDER HOUSE ARREST 

Separately, activist Tehseen Poonawalla, who had planned a silent march to Gandhi Smriti followed by a hunger strike 

against the same E20 policy, claimed he was placed under house arrest by Delhi Police on Saturday morning. In videos 

posted from his residence, Poonawalla showed police personnel, including women officers, stationed at his door and 

questioned an officer about the absence of any formal order. 

"An entire battalion of Delhi Police, including women officers, has put me under house arrest! Nitin Gadkari is scared of 

ethanol," he wrote on X. Poonawalla has been a vocal critic of the ethanol-blending programme and of Union Minister 

Nitin Gadkari for weeks. His earlier plan for a larger march near Parliament Street had been called off after Petroleum 

Minister Hardeep Singh Puri met his representatives and sought more time. 

Vehicle owners and several organisations have complained that the rapid shift to E20 has reduced fuel efficiency, affected 

engine performance and raised maintenance costs, even as the Centre maintains that the blend does not damage 

vehicles though a drop in mileage is possible. With Kejriwal now taking the issue to the Prime Minister's doorstep and 

Poonawalla's protest disrupted by alleged house arrest, the ethanol-blending programme is shaping up as the next 

political flashpoint in New Delhi. 
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Petrol in Delhi would have cost around Rs 125 a litre when global crude prices touched $135 a barrel, had oil companies 

not blended ethanol into the fuel, the petroleum ministry said on Friday, defending the ethanol programme against claims 

about its costs, food security impact, and alleged taxpayer subsidy. The ministry said consumers instead paid Rs 94.77 

per litre, since ethanol procured domestically at pre-agreed prices made up 20% of every litre and helped insulate retail 

prices from the crude spike, saving nearly Rs 30 a litre at the peak of the crisis. The government held petrol and diesel 

prices steady for nearly 75 days after the West Asia conflict began on February 28, before raising them by Rs 7.5 a litre 

in May. Standard E20 petrol (91-octane) now costs Rs 102.12 a litre in Delhi, while 100-octane petrol is priced at Rs 169. 

The ministry also denied allegations that foodgrain meant for the poor was being diverted for ethanol production, or that 

subsidised FCI rice was being used to support the programme. On the question of fuel efficiency, the road transport 

ministry citing a study by ARAI, SIAM and IOC told the Lok Sabha on Thursday that BS-III, BS-IV and BS-VI vehicles 

designed for E10 fuel may see efficiency drop by 2-6% depending on vehicle category and age when run on E20. The 

oil ministry had earlier told the Rajya Sabha on July 20 that the reduction in such vehicles is limited to about 3-5%. Both 

ministries said the Ethanol Blended Petrol programme was rolled out through a phased, scientifically validated process, 

with blending levels raised gradually as production capacity and infrastructure were built up. Road transport minister Nitin 

Gadkari told the Lok Sabha that the shift to E20 followed validation of fuel systems, engine durability, drivability, material 

compatibility and emissions performance, with automakers, oil marketing companies, and the sugar and grain industries 

consulted throughout. The government added that lab studies and real-world data have shown no adverse impact on 

vehicle performance from E20 fuel, noting that over 20 crore two-wheelers and 3 crore-plus petrol cars have run on these 

blends without verified evidence of engine failure linked to ethanol blending. Stay updated with the latest Delhi news.  

  

https://timesofindia.indiatimes.com/city/delhi/petrol-wouldve-hit-rs-125/litre-in-delhi-without-ethanol-blend-says-govt/articleshow/132781712.cms
https://timesofindia.indiatimes.com/city/delhi/petrol-wouldve-hit-rs-125/litre-in-delhi-without-ethanol-blend-says-govt/articleshow/132781712.cms


 

Page 59 of 60. 

Headline Brent crude down 8.7% this week: What next for oil prices, rupee and fuel rates? 

Publication Zee Business Edition Online Coverage 

Published Date 2 Aug 2026 

 

Brent crude down 8.7% this week: What next for oil prices, rupee and fuel rates? 

https://www.zeebiz.com/markets/commodities/news-brent-crude-down-87-this-week-what-next-for-oil-prices-rupee-and-

fuel-rates-399757 

  
At the current level, Brent is up 47.7 per cent on a year-to-date basis. However, the benchmark remains 28.4 per cent 

below a four-year peak touched earlier this year. 

International oil benchmark Brent closed at $90.2 per barrel on Friday, July 31, gaining $3.4 or 3.9 per cent during the 

session. The global benchmark traded between $87.1 and $90.2 a barrel before settling at the day's high. For the week, 

oil fell 8.7 per cent, reflecting a sharp reversal in sentiment after recent geopolitical tensions had pushed prices towards 

the $100 mark. 

At the current level, Brent is up 47.7 per cent on a year-to-date basis. However, the benchmark remains 28.4 per cent 

below a four-year peak touched earlier this year. 

Oil prices gained from the previous day's close of $86.9 after foreign media reports suggested that some tankers were 

forced to turn around in the Strait of Hormuz -- a crucial sea route where disruptions have kept crude oil rates elevated 

for much of this year. 

The reports prompted traders to reassess shipping flows through the key waterway, which remains central to the US-Iran 

conflict and the global oil market. 

The Strait of Hormuz has been effectively closed amid reported violations of a fragile ceasefire between the US and Iran 

established earlier this month. 

Normally, the waterway -- which links the Gulf of Oman with the Persian Gulf and the Arabian Sea -- handles around 

one-fifth of global oil and gas supplies, making any prolonged disruption a major concern for energy markets. 

The latest move in crude highlights how sensitive oil prices remain to developments around the Strait of Hormuz. Any 

further disruption to tanker movement could quickly revive concerns around global supply and push prices higher. 

Analysts say the market is still weighing the possibility of easing geopolitical tensions against the risk of fresh disruptions. 

For India, the Strait of Hormuz remains particularly important given the country's dependence on imported crude. 

India has successfully shielded itself from the crisis by ramping up domestic oil and gas production, diversifying imports 

and exporting domestically produced finished petroleum products. 

The Indian government is also considering a Rs 4 lakh-crore programme to expand the country's storage capacity and 

inventory buffers for crude oil, natural gas and LPG, sources told Zee Business. 

Around Rs 2 lakh crore is likely to be allocated towards establishing infrastructure, while another Rs 2 lakh crore could 

go towards building inventories. 

The Petroleum and Natural Gas Ministry is learnt to have started inter-ministerial consultations on the proposal. 

The government is also planning to create a dedicated fund for the purpose, sources said. 

The proposed expansion comes against the backdrop of heightened concerns around energy security and supply 

disruptions. 

In India, petrol and diesel retail prices are set mainly by oil marketing companies such as Indian Oil, BPCL and HPCL. 

The pricing mechanism takes into account global fuel trends, exchange rates, freight, dealer commission and taxes. 

Retail prices are reviewed daily, with any revisions effected across fuel stations at 6 am. 

A fall in global crude prices for just over a week is not necessarily enough to trigger a reduction in retail fuel prices, say 

sources. 

https://www.zeebiz.com/markets/commodities/news-brent-crude-down-87-this-week-what-next-for-oil-prices-rupee-and-fuel-rates-399757
https://www.zeebiz.com/markets/commodities/news-brent-crude-down-87-this-week-what-next-for-oil-prices-rupee-and-fuel-rates-399757
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In early July, Union Petroleum and Natural Gas Minister Hardeep Singh Puri said petrol and diesel prices could be 

reduced if international crude oil prices remained at lower levels for the next few weeks. 

The indication was that policymakers were looking for a sustained decline in global crude rather than a short-lived fall. 

 


