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Headline: ONGC will drill 150 offshore wells
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taking positions in the stocks they recommend — Editor
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Indian Oil Corp buys
record spot market
crude on supply hit

INDIAN OIL Corp

bought a record
O share of its

crude oil from

the spot market in the
April-June quarter after the
US-Iran conflict upended
supplies from the West
Asia, reports Bloomberg.
The refiner sourced as
much as 84% of its crude
through spot purchases.
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Commercial
LPG prices
cut by 2192

SAURAV ANAND
New Delhi, August 1

STATE-OWNED OIL market-
ing companies on Saturday cut
the price of commercial cook-
inggasbyasteep 3192 per19-
kg cylinder, providing relief to
hotelsand restaurants,evenas
aviation turbine fuel rates were
increased by ¥5 perlitreinline
with divergent international
benchmark prices.

A 19-kg commercial LPG
cylinder will now cost 32,738
in Delhi, compared with
2,930 earlier.

Continued on Page 2
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THE PRICE OF a 5-kg mar-
ket-priced LPG cylinder has
also been reduced by ¥46.50
to X762 from ¥808.50. This
is the second consecutive
monthly reduction in com-
mercial LPG prices. Oil com-
panies had cut the price of a
19-kg cylinder by ¥183.50
on July 1. The two revisions
have lowered the rate by
¥375.50 in two months,
after the West Asia conflict
pushed LPG prices to record
levels in June.

Commercial LPG prices
had risen by ¥1,373 per
cylinder between February
and June, climbing from
%1,740.50 before the con-
flict to ¥3,113.50 in June.
Despite the latest reduc-
tions, the price remains
%997.50 higher than the
February level.

ATF prices were raised to
%115 per litre from 110 per
litre. The increase reverses a
reduction of a similar pro-

portion implemented on July
1 and could raise operating
costs for airlines, for which
fuel is a major expense.
Commercial LPG and ATF
prices are revised on the first
day of every month based on
movements in international
benchmark rates and foreign
exchange. Retail prices vary
across states because of local
levies, including value-added
tax. Prices of domestic LPG
used by households
remained unchanged at
%942 per 14.2-kg cylinder.
Domestic cooking gas rates

were last increased by 29
per cylinder on June 7, aftera
%60 hike in March as supply
disruptions following the
West Asia crisis drove up
global energy prices.

In an interaction with
reporters, Indian 0il
Corporation Chairman A S
Sahney said on Friday that oil
companies were incurring an
under-recovery of ¥503 on
every 14.2-kg domestic LPG
cylinder in the month of July.

The continued under-
recovery means the reduc-
tion has been restricted to
market-priced commercial
LPG, while household cylin-
der rates have been held
unchanged. Petrol and diesel
prices were also left
unchanged on Saturday.
Retail rates of both fuels had
been raised by about ¥7.50
per litre each in May as oil
marketing companies
responded to higher interna-
tional energy costs.
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Price of commercial
LPG slashed by 3200;
jet fuel rates up by 35

Saptaparno Ghosh
NEW DELHI

Oil marketing companies
(OMCs) on Saturday re-
duced the price of com-
mercial liquefied petro-
leum gas (LPG) by about
%200 per cylinder. This is
the second downward revi-
sion since the peak of West
Asia crisis that saw prices
spiral upwards by about
%1,345 per cylinder in four
tranches.

However, the price of
aviation turbine fuel (ATF),
or jet fuel, was increased

by 35 per litre to %115 per
litre for domestic carriers.

The price of domestic
LPG remained unchanged,
although the price of five-
kg free trade LPG cylinders
- primarily catering to mi-
grant workers - declined
by %46 per cylinder.

A non-domestic LPG cy-
linder in Delhi now costs
3192 less at 32,738 per cy-
linder, while a five-kg FTL
cylinder is priced at ¥762
from the earlier ¥808.50.

CONTINUED ON
» PAGE 11
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Commercial LPG price
cut by about X200

In Mumbai, a commercial LPG cylinder costs
32,691.50 (X194 less), and in Chennai, it costs
22,906 (200 less). Among the major metros, Kol-
kata saw the steepest fall of ¥209. It is now priced
at32,872.50.

Sagar Daryani, president, National Restaurant
Association of India, welcomed the price cut. “It
brings some relief to the industry, especially to
small and independent restaurants that continue
to operate on thin margins,” he told The Hindu.

Prashant Vashisht, senior vice-president at rat-
ings agency ICRA, said under-recoveries on LPG
continue to exist, although diversifying sources of
procurement have helped ease some of the
pressure.

“Before the war, we were getting a sizeable pro-
portion of LPG supplies from one region [the
Gulf]. Since then, we have figured out alternative
sources,” Mr. Vashisht told The Hindu. “Under-re-
coveries continue to exist although the pressure
on supplies would not be the same as at the onset
of the crisis,” he added.

With the latest revision, the price of the 19-kg
cylinder meant for commercial and industrial
consumers has declined by about ¥380 per cylin-
der across two tranches. The price of FTL has also
cumulatively been reduced by about 60 per cy-
linder across the two tranches.
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CPl, AMMK condemn oil
pipeline through fields

Chennai: Opposing Bharat
Petroleum Corporation Limited’s
plan for an oil pipeline passing
through agricultural lands in
Tiruppur, the CPl and the AMMK
urged the centre to change the
network route and protect
farmers’ interests. CPI state
secretary M Veerapandian said
BPCL is implementing a 340-km
pipeline project from Coimbatore
to Karnataka. Nearly 70 km is
through farms, he added.
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GAIL reports Revenue
from Operations of
338982 crore and PAT of
34,292 crore for Q1
FY2026-27

GAIL (India) Limited on 31st
July 2026 announced its
financial results for the first
quarter of financial year
2026-27The quarter reflected
resilience intransmission and
liquid hydrocarbons
performance. However, amid
geopolitical headwinds, the
company saw lower gas
marketing and polymer
volumes. GAIL reported
Revenue from Operations of
338982 crore for Q1 FY27, as
against 34,797 crore in Q4
FY26.EBITDAstood at¥6948
crore,comparedto I2,175 crore
inthe previous quarter. Profit
Before Tax (PBT) for Q1 FY27
stood at 5773 crore, against
1,577 crorein previous quarter.
Profit After Tax (PAT) stood
at 34,292 crore, as compared
toX1,262 croreinthe previous
quarter.Onconsolidated basis,
for Q1 FY27, Revenue from
Operations stood at 41,350
crore, compared to 35705
crore in Q4 FY26. EBITDA
was X7,573 crore, versus 32,703
crore in the previous quarter.
PBT stood at 6,268 crore,
compared to %1966 crore in
Q4 FY26. PAT (excluding
minority interest) stood at
34,665 crore, as against 1485
crorein Q4 FY26.ShriDeepak
Gupta, Chairman& Managing
Director, GAIL (India) Limited,
said:*FY 2026-27 began amid
sharp volatility triggered by
the West Asia crisis, which
impacted certain GAIL volumes.
The Company managed the
disruption through portfolio
flexibility and spot sourcing,
while continuing to support
customer requirements and
India's energy security.
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Indian Oil piles up Rs 2,661
crore loss in Q1 as crude prices
soar amid West Asia crisis

New Delhi, 1 (IANS)
Indian Oil piled up a stan-
dalone net loss of Rs
2,661 crore for the first
quarter (April-June) of
2026-27, as compared to
a net profit of Rs 5,689
crore in Q1 2025-26, with
the decrease in profitabili-
ty mainly on account of
rise in crude cost due to
the West Asia conflict
which was not passed on
to consumers, according
to a company statement.
Indian Oil's revenue from
operations during the first
quarter of the current fi-
nancial year registered a
robust growth of 26 per
cent to Rs 2,75,972 crore
as compared to Rs
2,18,608 crore in the same
quarter of the previous fi-
nancial year.

The company also
achieved its highest-ever
Q1 refineries crude
throughput of 19.165 mil-

lion metric tonnes (MMT)
with 109.4 per cent capac-
ity utilisation as compared
to 18.683 MMT in Q1 25-
26, improving by 3 per
cent. Indian Oil's cross-
country pipelines achieved
combined throughput of
28.548 MMT in Q1 26-27
as compared to 26.256
MMT in Q1 25-26, improv-
ing by 9 per cent, the state-
ment said.

I0C also achieved its
hi?hest-ever quarterlg
sales of petrol at 4.52
MMT and diesel at 10.866
MMT.

Total sales volume for
Q1 26-27 was 26.211
MMT as compared to
26.328 MMT in Q1 25-26.

The natural gas sales
volume went up to 1.873
MMT, which is 11 per cent
higher than the corre-
sponding figure of 1.685

MT for the same quarter
of the previous year.
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Headline: Commercial gas cylinder price reduced by Rs 192
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Headline: 'Petrol price would have been %125 per litre without ethanol blending'
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Headline: Uninterrupted supply continues in India even as the entire world grapples with an energy
crisis: Hardeep Puri
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Headline: Centre allocates Rs 84,000 crore for 'Samudra Manthan' project to explore oil and gas
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Headline: 'Samudra Manthan' scheme will reduce oil and gas imports: Government

" dieet” vl & et 3 9 b e UE et - e

T ¥ | 4 H TR T W A SR
9 3 Fer | W fAsar wu

ToA' U AU (AHUR) =90
ST T B & off | 39 A % fere
84,084 IS TIC HT YrauH foham 71 &
3R 38 fog o 2030-31 @ @ foan
ST | TFR & FATHR T8 3 T H
A 1 I HecThia SRR 7e Te
g = faem €1

WA A el fF T8 A G
Tz A % g H et gz 96t # fH
T ATIF R HI ST =10 2, Formant
IEYA AT uRi h SHIA TR SaRd
T ARG I Tl G SR AR
A % e I TS M <A €

TTER F 2014 & 9% § TEIEHEA

B gforen o1 dfferer Hed @31 S da

uﬁafuaqﬁaﬁmﬁ%uﬁfmﬁaﬁﬁ
‘- & @ T mn e, e
el SR 9RA % fafere snfe &5 % 10
o o fheniiex | s & § e
#R g 1G9 w1 T AE G 2|
TEF AAE], TR A HeRH I
FHiege (ToaE) Tawn w578 W
SR Fieae (SReEE) o & g,
o8 2 g o B AfuE i,
qRES SR g Ta ¥ ga gen
71 Sigehiced (VORH U STeaHe)
et AffEm, 2025 & ST 39 &
% A @™ P SYfE S T R
U FHEA H S Fi e, THisd
e Herer i 7=, faarg fuem
GEN H Ao FH AR R
fram#a 2= TR F R fadm Si)
fean mn %1

Page 16 of 60.




Publication : Millennium Post

Date :2 August 2026

Editions : New Delhi

Page : 8

(hano

MProglio

FROM ENERGY SECURITY TO ENGINE SAFETY, OUR ETHANOL
JOURNEY HAS BECOME A TALE OF AMBITION, CONFUSION AND
THE ORDINARY MOTORIST GETTING CAUGHT IN THE MIDDLE

MPOST BUREAU

s atine whes e

The comeration has shife 16 ethanol
porccntagss, ELO, E20 and whispers of
Geen Jugher bends n e years 1 o
Overnight, motarists find taemsclics
muu,, e kel

il
“Welcoae t0 Iadias cthanol owracy;

alang the weay soon to Kovp <hanging.
A Noble Mission

For years, ehsnol Dendng was
proiected s tme o i s sensie
energy retoms, The logic wes m«m
G dapute. Blead dorn
etharol with peinl. vmhnr(lrpﬂu!ﬂ-r

crude oil. upy

g
strergthen erergy sec e
oocal oo e publlt polcies
where vezyone 00d to fiia.

Snecessive pﬁmmrmﬁ ke houd
compan:

e auty

il never madels e gher
acges

e advanced head of scholile By

onforon begen gl 1; gconience

aned kg

ummnfun_h!n questons. Wan
oeine copotle vih ote owld

aficct portorance?

B oo i u.m.

srmpnents have heen designed
diffczently? I prodisus .m« wao
okt aponlilyt Would

ONE FUEL PUMP. ONE NOZZLE. ONE
POSER. ARE YOU READY?

s Iniz Taves b i at =21 petral,
wamers need inforation, nel soxiely: The fi
e mpk— (.I-zu whﬂr-rycur wenicle 5 E20-
the. Most ness ,nol:ley v

The larger ans
epond peivate o
ﬂpm-m\ el

whase

clarit, while some have
spoken of crgenised

i
ratbe nily dervgned Jrer et
Liends, T prolen 20LKUIEL“|H>! ulder vehicles ane
stllplying an heia's raads.

yeur manufacturzs recommards 220 simoy useitard

fara staring, rough ding o-karning uqm and consult
yeut autherized servics senler | proliems persial Mulor
bikes and scogters % mare Suscaptiole e these prablers
Than fnar-whee ers.
Alza renzmoer that ethanct ebw'nr mrxru'ﬁ qarTae
L 11

g
shoule dea. inctoe e wnquel nthe
d

55
£
i
z
]

bacome eaen mcre ‘mac'tam
The ecialicn ansine

=2
&

ot supgte et el e
encoarages the ansiia

“The ansers wee seidom s
stragartorward as the questions. It
these were any aaswers ot ol

sking et
wmnn ey
all

Whesse lapant.
I publc pohcy.

sereption sl
ster fran engineering L

wtior. Secizl med
s from ey nes ‘inelt
L

cles crounc the

reacy toera.2 or elharol biands wikn.i dificully. Thaveis
R e

MORE THAN
JUST PETROL

ar mast materists, £20 5 simply
arolbac el 2l e pamo. Bul
Seymakers, it represents
sameth 13 hicger. Feey iter of stharal
blended It petol edces i3S ce-
pencarce or imon-iad ke
moe foreign cxchange within the. .oln
Iy ard crsates & rew el for Ied ar
f2rre . The pragram alzo suap
It a's cl mata commil ments oy lowering
the atben e sty of anspert s
el b tran
ale i Cen cn:uqh it
rodcen s.isiaingb y? Wil graster
U5 of SUGAEINE INCrecse Aressure ¢
vizler resncas? Should mors gra n
ferted towarts fuel? Hew quckiy
e v s

ransumers ba caried a m;

orice, “ather than confus 91 or force?
lceleivat
E2C bacames 3 succe: o oy oy
Aratne-amt s ~t stvugg e

B e
i= akaut balaneing £1e gy 36

ronTertal 30,5, 297 'u'al
ard corsumer rterests; all at
tima 17 1k end, bl confiden:
P esinportart s ethanal tsel

divensi
Sriouiocss mmrs crude
il imparts, sopporr

. ing
dlesner skernatives rensiin
dbntiwwrlyofugpor
The qucsion s ot whctser
ato is desirable. 1 i

ppear.
RiStrY or combustion,

AT BEGAN A3 AN Tthas become a coaversation about
. Mo in
uruce was nover designed ssacovest ENERGI-SECURITY SUCCESS ot miraces They scs acring 3

betweea ethanol snd doctiic powei.
Mo wer expect o complrent

SIORYIS
seadily coolving iy

dlaite They \v:mw oo e
theér vebicles are

Voices Multiply cech otk ofcing pucattions ey ey shde s
e it s heem s curions oble Asthoc] I~ i e ENGINES,
seasT o setabich Dy of hacrig Fropeesin nclog ECONDMCS, EXPECTATIONS
e e e el 4D ACCOUNTABILITY
gacsges and WhateApp vnierst s .
woed i The
o, mesnull W b s and resemiies long highcay whers
- o et E by boseds occaional pois i1

Sarvone Dependng o aas ‘ y e of ol b icogica eadioees but publ :
speah o, Energy securi 0 et amfidence. miy still e worthwile. but the
i beneh po, consmer ...mmn..,mm e seence sl w».‘.m.,d 2 . ,
dhe end for the A swarcacss, mmm mackine potificas Nicated.
engine. One viden eedicis Ninen " et ming v o : = :
engine failures, Anothe: dismisses conteadictory Yet, i o T P rl-\,‘mmu gron i u e

Oac n P d Iab testing and. his s
expert unges car awners nenbrace the b (ragnented. never s, though garages, Iransport unions, Inbricants. arsowers 1Fal ad 1ill up their ks, turn the vition key
fature. An i s not i hher i ngine a1d the

3 1 whencver fus. oy, Uncertatary — cornidors of power. o cloctrificati t0 chaage. serves oo i

Page

17 of 60.




Date :2 August 2026

Publication : The Daily Guardian

Editions : New Delhi

Page: 1, 2

PROCESSING 0ILS

PETROLEUM PRODUCTS MANUFACTURER’S

Q4 PROFIT JUMPS 60%

TAKING STOCK
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facilities in India and the
UAEand exports to over 80
countries, making it one of
India’s prominent exporters
in the specialty petroleum
products segment. Panama
Petrochem caters to diverse
industries such as power,
pharmaceuticals, personal
les,
plastics and automotive,
thereby reducing depen-
dence on any single end
user industry. Unlike tradi-
tional oil refiners, Panama
Petrochem focuses on spe-

leading

tablished in 1982 and in the
business of manufacturing
transformer oils, white oils,
liquid paraffin, industrial
lubricants, petroleum jelly,
automotive lubricants and
rubber processing oils.

It has manufacturing

cialty p 1 products,
which generally offer better
margins and lower earnings
volatility. Over the years, the
company has steadily ex-
panded its product portfolio
and export footprint, while
benefiting from India’s
growing manufacturing
baseand increasing demand
for specialty lubricants.

Its diversified customer

base and integrated manu-
facturing facilities have en-
abled the company to main-
tain consistent profitability
across commodity cycles.
Panama Petrochem report-
ed Standalone Q4FY2026
financial numbers with Net
Sales at Rs 550.02 crores ,
up 20.67% from Rs 455.82
crores in March 2025. Quar-
terly Net Profit climbed to

Rs. 46.92 crores in March
2026 , up 60.36% from Rs.
29.26 crores in March 2025.

EBITDA went to Rs. 67.84
crores , up 47.13% from
Rs. 46.11 crores in March
2025. The company’s EPS
increased to a solid Rs. 7.76
in March 2026 from Rs.
4.84 in March 2025. For the
trailing twelve months, the
company generated higher

revenue while maintaining
healthy profitability and at-

relative to many specialty
chemical peers. The spe-
cialty petroleum products

industry enjoys favourable
long term growth drivers
on the back of rising indus-
trialisation and infrastruc-
ture i i

sector, increasing demand
for transformer oils, higher
pharmaceutical and cos-
metic manufacturing and
increasing demand for spe-
cialty lubricants and pro-
cess oils.

Several market commen-
tators and industry ana-
lysts have highlighted the
company’s improving prof-

of the power transmission

itability and operational ef-

ficiency following its FY26
results. Independent re-
search platforms also note
healthy revenue growth, at-
tractive earnings multiples
and improving margins.
Recently, positive senti-
ment across the specialty
lubricant sector, following
strong results from indus-
try peer Gandhar Oil, also
lifted Panama Petrochem

ON STRONG DEMAND

shares, reflecting improving
investor confidence in the
sector. Panama Petrochem
represents a high quality
mid cap industrial company
with a proven track record
of consistent execution. Its
focus on value-added pe-
troleum specialty products,
diversified customer base,
expanding export business
and strong financial per-
formance position it well to
benefit from India’s indus-
trial growth an creasing
global demand for specialty
lubricants.

The strong FY26 results
demonstrate improvingop-
erating leverage and earn-
ings momentum. Although
crude oil price movements
and global demand cycles
remain key risks, the com-
pany's healthy balance
sheet, steady dividend pol-
icy and attractive valuation
make it a compelling long
term investment. Portfolio
Investors with a long term
investment horizon may
consider Panama Petro-
chem stock currently quot-
ingat Rs 450 on the bourses
as a quality compounder
in the specialty petroleum
products and industrial lu-
bricants sector.
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‘Ethanol cuts
petrol prices’

Agencies
NEW DELHI

The Centre on Friday strongly
defended its ethanol blending
programme, claiming petrol in
Delhi would have cost around
Rs 125 per litre during the re-
cent global crude oil price
spike if ethanol had not been
blended with the fuel.
Responding to criticism
over the economic viability of
ethanol blending, the Ministry
of Petroleum and Natural Gas
said the programme helped
shield consumers from volatile
global oil prices when crude
touched $135 per barrel. At the
time, the retail price of petrol
in Delhi remained Rs 94.77 per
litre, implying that ethanol
blending helped keep prices
lower by nearly Rs 30 per litre.
CONTINUED ON NATION
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‘Ethanol cuts...

The ministry said the objective of ethanol blending
was not to make petrol the cheapest fuel on a day-
to-day basis, but to reduce India's dependence on
imported crude oil, improve energy security and
cushion consumers against sharp swings in interna-
tional oil prices.

The clarification comes amid a heated debate
over the government's push for E20 petrol, with
critics questioning its impact on vehicle perform-
ance, food security and the cost of procuring etha-
nol. The ministry rejected what it termed "mislead-
ing" claims, asserting that the programme has
undergone extensive scientific evaluation and has
not resulted in widespread engine failures.

The government also highlighted the broader
gains from the Ethanol Blended Petrol Programme,
saying it has saved more than Rs 1.97 lakh crore in
foreign exchange by reducing crude oil imports,
replaced nearly 316 lakh metric tonnes of crude oil,
cut around 952 lakh metric tonnes of carbon
dioxide emissions and transferred over Rs 166 lakh
crore to farmers through ethanol procurement.

The ministry reiterated that there is no proposal
to roll back the current E20 programme or reintro-
duce regular E0 or E10 petrol. It also clarified that
any future move to increase ethanol blending
beyond 20% would be taken only after detailed
scientific and technical studies and consultations
with stakeholders. Premium petrol sold by state-run
oil companies will continue to remain exempt from
the blending programme.
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Commercial |

LPG cylinder

prices cut by over Rs 200

NEw DELHI

STATE-OWNED oil mar-
keting companies (OMCs)
on Saturday reduced the
price of 19-kg commercial
LPG cylinders by over Rs
200 across major cities, pro-
viding relief to restaurants,
hotels and other commercial
establishments that depend
on the fuel for cooking.

The price of 19-kg com-
mercial LPG cylinders has
been reduced by more than
Rs 200 in Delhi and Kolkata.
The latest revision, which
took effect on August 1, saw
the price of a commercial
cylinder fall by Rs 202 in
Delhi and Rs 209 in Kolkata.

In Kolkata, the revised
price of a 19-kg commercial
LPG cylinder stands at Rs
2,872.50. The reduction,

however, is limited to com-
mercial LPG users.

However, prices of 14.2-kg
domestic LPG cylinders
used by households remain
unchanged.

The reduction comes
as global energy markets
continue to adjust to supply
risks arising from geopoliti-
cal tensions in the region.

On July 1, the OMCs
reduced the price of 19-kg
commercial LPG cylinders
by up to Rs 183.5 across
major cities. The decision
of price reduction comes

after commercial LPG prices
witnessed multiple increases
amid rising global energy
prices triggered by West Asia
conflict.

Earlier, the government
relaxed LPG supply restric-
tions for commercial and
industrial users after fuel
availability improved.

It restored 50 per cent of
supplies to customers whose
allocations had earlier been
suspended as part of meas-
ures to prioritise domestic
household demand.

During the war, the
government had issued
orders under the Essential
Commodities Act requiring
(C3-C4 streams to be utilised
exclusively for LPG produc-
tion, diverting them from
petrochemical and other
downstream uses.
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BOOST TO ENERGY SECURITY
The central government’s newly approved ‘Samudra Manthan’
scheme will unlock India’s vast offshore energy potential, ac-
celerate domestic oil and gas exploration and strengthen the
country's long-term energy security

— Pranav Adani, Director, Adani Enterprises
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The climate diplomat

Ed Miliband

Britain’s new Foreign Secretary, once a strong critic of Donald Trump, says tackling climate change
and promoting international development will be his core priorities

Joan Sony Cherian

s Ed Miliband took
A charge as the U.K’s

new Foreign Secre-
tary on July 20, he stated
that international develop-
ment and tackling the cli-
mate crisis would be the
core priorities of the U.K’s
foreign policy under him.

Under the previous La-
bour government led by
Keir Starmer, Mr. Miliband
held the position of Secre-
tary of State for Energy Se-
curity and Net Zero. He
had previously been the
Energy Secretary under
Prime Minister Gordon
Brown from 2008 to 2010.
In that short stint, Mr. Mili-
band strengthened the
2008 Climate Change Act
and implemented the U.K.
Low Carbon Transition
Plan, which was the coun-
try’s first economy-wide
decarbonisation strategy.

After taking on the role
again in 2024 under Mr.
Starmer, Mr. Miliband
oversaw the implementa-
tion of various policies that
backed the U.K’s commit-
ment to renewable energy.
He established the Great
British Energy, a publicly
owned energy company, to
expand and accelerate ho-
megrown clean energy
production and deploy-
ment.

He also laid out the
Clean Power 2030 Action
Plan, which aims to reduce
the U.K’s dependency on
volatile fossil fuel markets.

One of his very first
moves as Foreign Secre-
tary was to visit Spain and
France, the two countries
which are now dealing
with devastating wildfire
disasters. After Mr. Mili-
band met with Spain’s Fo-
reign Minister, both go-
vernments released a joint
statement which acknow-
ledged climate change as a
global challenge and de-
tailed that these “sum-
mer’s wildfires demon-
strated that climate change
was now a national securi-
ty emergency facing Eu-
rope and threatening our
way of life.”

Seasoned politician

Mr. Miliband is the son of
Polish Jewish refugees who
came to the U.K. fleeing
the Nazis during the Se-
cond World War. He start-
ed his career in TV journal-
ism  before entering
politics. He was recruited
as a speechwriter by then
Shadow Chief Secretary to
the Treasury, Harriet Har-
man, in 1993, and climbed
through the ranks to work

ILLUSTRATION: SREEJITH R. KUMAR

with Gordon Brown. He
stood for elections for the
first time in 2005, and at-
tained his first Cabinet po-
sition under Mr. Brown in
2007.

His older brother, David
Wright Miliband, a former
labour party MP, had also,
coincidentally, served as
the Foreign Secretary in
the Brown Cabinet from
2007 to 2010. Both of them
ran against each other for
the post of Labour Party
leader in 2010 after Mr.
Brown resigned. The race
was eventually won by the
junior Miliband.

One of the prominent
reforms that Ed Miliband
made as Labour Party
leader from 2010 to 2015
was to abolish the electoral
college within the party,
and make it a ‘one mem-
ber, one vote’ system. He
also sought to unify the
party, under the campaign
‘One Nation Labour’, as
one working for the coun-
try and its people as a
whole rather than for sec-
tional interest groups.

Mr. Miliband was once

one of the biggest critics of
U.S. President Donald
Trump. After Mr. Trump’s
election as President in
2016, Mr. Miliband had re-
marked that he had “lo-
wered the bar for idiocy.”
However, in his statement
after his appointment as
Foreign Secretary, Mr. Mili-
band affirmed that he
would “nurture our strong,
enduring and essential al-
liance with the United
States”.

Rebuilding ties with the
EU, post- Brexit, is also a
distinct challenge for Mr.
Miliband. “Britain’s nation-
al economic and security
interests are served by hav-
ing a stronger relationship
with our European allies,”
Mr. Miliband said in his
statement.

Domestically, the imme-
diate challenge seems to be
the shift in Prime Minister
Andy Burnham’s stance on
new drilling licences for oil
and gas in the North Sea.

Mr. Miliband has vocif-
erously opposed renewed
drilling for oil and gas in
the North Sea as it would
delay the transition to
clean energy. He has also
argued that since North
Sea energy is sold on the
international market, dom-
estic consumers would not
see much of a reduction in
their energy bills. If Mr.
Burnham goes ahead with
allowing drilling in the
North Sea, Mr. Miliband
and he could potentially be
at loggerheads.
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Commercial LPG
prices cutby

Rs192, ATF rates
up Rs 5/litre

New Delhi: The prices of
commercial LPG —used in
establishments suchas
hotels and restaurants —
were on Saturday cutby a
steepRs 192 per19-kg
cylinder while aviation tur-
bine fuel (ATF) prices were
hiked by Rs 5 per litrein
line with divergent trends
inbenchmark rates. While a
19-kg commercial LPG
cylinder in Delhi now costs
Rs 2,738 as against Rs 2,930
previously, ATF rates have
been raised to Rs 115 per
litre from Rs 110. PTI
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Maruti Suzuki creates Al vertical; says
CNG replacing diesel in PVs market

PADMINI DHRUVARAJ @ Bengaluru

MARUTI Suzuki India Ltd
(MSIL) has set up a dedicated
artificial intelligence (AI) ver-
tical to accelerate the adoption
of the technology across its op-
erations as India’s largest car-
maker looks to leverage Al in
manufacturing, sales, market-
ing and other businesses.
Speaking to TNIE during a
mediaroundtable, Partho Ban-
erjee, Senior Executive Officer
(Marketing & Sales), said the
new Al vertical is headed by
one of the company’s execu-
tive officers and is aimed at
driving digital transformation
across the organisation.

“We have created a dedicat-
ed Al vertical. It is being head-
ed by one of our executive of-
ficers,” Banerjee said, adding
that the MSIL is deploying Al
beyond vehicle development
and product engineering.

“We are not only working on
the product, but across our

value chain. Be it plant pro-
duction, backend operations,
marketing and sales, or proc-
esses, we are trying to bring
change through AL he said.

While MSIL is yet to public-
ly detail its Al initiatives, Ban-
erjee said the company plans
to share more information in
due course. He added that sev-
eral customer-facing processes
have already been digitised.

On the evolving fuel mix in
the passenger vehicle market,
Banerjee said compressed nat-
ural gas (CNG) is increasingly
replacing diesel. “CNG has be-
come the new diesel. People
are now migrating from diesel
to CNG,” he said.
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Choice defined Brazilian ethanol model.
People could choose most economical fuel

The govt’s E20 mandate has sparked protests from car
owners and transport bodies, with an E20 Janta Party
already announced and taxi and transport associations
planning a march on Aug 4. As India debates the pace of its
ethanol transition, biofuel expert Suani Coelho, professor
at the Institute of Energy and Environment, University of
Sao Paulo, tells Himanshi Dhawan how Brazil built one of
the world's most successful ethanol programmes

M India is like Brazil in the 1980s, heavily

on external sources of oil and struggling
to control emission norms. What policy changes
were introduced to bring in the biofuel program?
Brazil's biofuel program emerged under unique
global and domestic circumstances. The 1970s
oil shocks exposed a vulnerability to oil prices,
but our sugarcane industry was
well positioned to respond.
Launched in 1975, the National Al-
cohol Program (Proalcool) support-
ed private investment, mobilised
public resources and created a guar-
anteed market for ethanol through blending
requirements. The efforts culminated in the
introduction of dedicated ethanol-powered ve-
hicles in 1979. Within five years, they accounted
for over 90% of new car sales. By addressing
production, demand and technological develop-
ment simultaneously, the program enabled a
rapid expansion of the biofuel system. Although
today's global energy landscape is different,
renewed geopolitical tensions, the climate crisis
and the imperative of economic development
reinforce the value of energy transition strat-
egies tailored to local capabilities.

M How was confidence built among consumers
to ensure smooth adoption of the new fuel?
Consumer confidence was earned over time,
and it wasn’t without setbacks. The in-
itial blending mandates were relative-
ly straightforward. The challenge
came with the adoption of etha-
nol-powered vehicles, but the mes-
sage was that ethanol was here to stay
rather than an experimental short-
term alternative. With the introduc-
tion of flex-fuel vehicles in 2003,
consumers were free to choose
gasoline or ethanol every time
they refuelled rather than com-
mitting to a single fuel. In
just a few years, flex-fuel

FOR THE
RECORD

vehicles became the dominant technology.
These have accounted for more than 80% of
annual car sales for the past two decades.

M India launched E85 (up to 85%) ethanol for flex-
fuel vehicles in June and aims to ramp it up by Dec.
There s criticism about the rushed implementation
compared to timelines in Brazil...
Brazil's transition took decades, but
some major advances like the growth
of cornethanol happened in relative-
ly short periods triggered by strate-
gic windows of opportunity. What
mattered was ensuring the system was ready to
deliver. Production capacity, fuel quality stand-
ards, infrastructure and consumer familiarity
evolved together, allowing rapid scale-up once
the necessary conditions were in place.

M Indian consumers are complaining that fuel
efficiency has suffered while they pay the same
as Ihey did earlier. Did Brazil have a similar

experience?
Ethanol contains roughly 30% less energy per
litre than gasoline. So, increasing the biofuel
content in gasoline leads to a modest reduction
in vehicle range. This becomes more noticeable
when consumers shift to high-ethanol fuels such
as E85. In Brazil, a widely used rule of thumb
is that ethanol becomes the better buy
when its price per litre falls below
roughly 70% of the price of the gas-
oline — a condition often met in
ethanol-producing regions and/
or during good harvest years.
In Sao Paulo, Brazil's most
populous state and largest
ethanol producer, ethanol
prices have remained below
this threshold in all but two
months since Jan 2024, with
pump prices falling
below USD 0.80
per litre this

year: Asrefuelling with ethanol is fast and wide-
ly accessible, a moderate reduction in driving
range is less significant in everyday use.

M Indian vehicle owners are upset that they don't
have the freedom to choose. How important was
it to allow consumers the choice of fuel?

The mandatory ethanol blend in gasoline, cur-
rently E30 and approved to increase to E32, re-
mainsa pillar of the industry. In 2025, it account-
ed for nearly 40% of total ethanol demand, re-
ducing fuel imports during tight global markets.
However, consumer choice was one of the defin-
ing characteristics of the Brazilian model once
flex-fuel vehicles became dominant. While blend-
ingensured broad ethanol use across the vehicle
fleet, the widespread availability of E100allowed
consumers to choose the most economical fuel.

W How did Brazil balance reduction of emissions
and consumer for fuel-efficient cars and
value for their vehicle purchases?

Although originally driven by energy security,
environmental benefits became ethanol’s greatest
strength. Today, it delivers substantial green-
house gas emission reductions compared to gas-
oline and provides a platform for further climate
innovation. This dimension also improved its
competitiveness. As aresult, Brazil seesno trade-
off between environmental protection and con-
sumer interests. This has strengthened confi-
dence that ethanol is part of a long-term climate
strategy, sustaining investment across the value
chain even as technologies such as electric vehi-
cles emerge. Ethanol is increasingly viewed as
complementary to electrification and as a scala-
ble renewable fuel for sectors that are harder to
decarbonise, including maritime transport.

B What are the lessons learnt in the last 50 years
of the program that will be useful for India?
Brazil's experience suggests building a success-
ful biofuel industry is a long-term process that
often appears gradual but usually advances
through bursts of change once conditions have
matured. Progress is rarely linear, and ups and
downs were part of the learning process and
helped shape a more resilient and competitive
system. Biofuels are not only an energy policy,
but also an industrial, agricultural and techno-
logical agenda. Their long-term competitiveness
depends on continuous innovation, sustained by
ambition and coordination. Brazil and India have
much to gain from working together. By combin-
ing our experience and scale, we can accelerate
technological progress, produce more competi-
tive and resilient value chains, and help expand
global markets for renewable fuels.
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Headline: Samudra Manthan scheme will help in reducing long term dependence on crude oil
imports.
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Ahmedabad

OMG cut commercial LPG cylinder prices by over Rs 200

New Delhi, Aug 1
(IANS) State-owned oil
marketing companies
(OMCs) on Saturday re-
duced the price of 19-kg
commercial LPG cylinders
by over Rs 200 across
major cities, providing re-
lief to restaurants, hotels
and other commercial es-

tablishments that depend
on the fuel for cooking.
The price of 19-kg com-
mercial LPG cylinders has
been reduced by more
than Rs 200 in Delhi and
Kolkata. The latest revi-
sion, which took effect on
August 1, saw the price of
a commercial cylinder fall

by Rs 202 in Delhi and Rs
209 in Kolkata.

In Kolkata, the revised
price of a 19-kg commer-
cial LPG cylinder stands at
Rs 2,872.50. The reduc-
tion, however, is limited to
commercial LPG users.

However, prices of
14.2-kg domestic LPG cyl-
inders used by house-
holds remain unchanged.

The reduction comes
as global energy markets
continue to adjust to sup-
ply risks arising from geo-
political tensions in the
region.On July 1, the
OMCs reuced the price of
19 183.5 across major cit-
ies.

The decision of price
reduction comes after
commercial LPG prices
witnessed multiple in-
creases amid rising global
energy prices triggered by
WestAsia conflict. 2Earlier,
the government relaxed
LPG supply restrictions for
commercial and industrial
users after fuel availability
improved.
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Headline Cabinet approves "Samudra Manthan" national offshore exploration scheme with outlay of Rs
84,084 crore
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Cabinet approves "Samudra Manthan” national offshore exploration scheme with outlay of Rs 84,084
crore

https://www.aninews.in/news/national/general-news/cabinet-approves-samudra-manthan-national-offshore-exploration-
scheme-with-outlay-of-rs-84084-crore20260801111030

The Union Cabinet, chaired by Prime Minister Narendra Modi on Friday, approved " Samudra Manthan ", the National
Offshore Exploration Scheme, a Central Sector Scheme of the Ministry of Petroleum & Natural Gas carrying an approved
outlay of Rs 84,084 crore for implementation through FY 2030-31. According to an official statement by the Ministry of
Petroleum & Natural Gas, India is the world's third-largest consumer of crude oil, with an annual import bill of nearly USD
144 billion (approximately Rs 13 lakh crore). As recent geopolitical developments have demonstrated, secure and
uninterrupted access to energy resources is of strategic importance for a rapidly growing economy. Since 2014, the
Government has undertaken a series of structural reforms over the past few years to create an enabling ecosystem for
hydrocarbon exploration and production.

More than 99 per cent of the earlier "No-Go" areas have been removed, making over one million square kilometres of
India's Exclusive Economic Zone available for exploration for the first time. India transitioned from Production Sharing
Contracts to Revenue Sharing Contracts, simplifying the fiscal framework and improving transparency while reducing
administrative intervention. The Oilfields (Regulation and Development) Amendment Act, 2025 modernised the legal
framework governing the sector by providing contractual stability, recognising integrated petroleum operations,
strengthening dispute resolution mechanisms, and establishing a contemporary regulatory architecture. The Petroleum
and Natural Gas Rules, 2025 operationalised these reforms by promoting ease of doing business, improving regulatory
efficiency, and streamlining the administration of petroleum leases. The Government has also standardised the
composition and mandate of the Empowered Committee of Secretaries across all contract regimes, ensuring consistency
and a level playing field for all operators, irrespective of when their contracts were signed, the release said. The
performance parameters of ONGC and Oil India have been reoriented to place greater emphasis on exploration activities,
reinforcing the Government's commitment to expanding India's domestic hydrocarbon resource base. The National
Offshore Exploration Scheme " Samudra Manthan " marks the transition from policy reforms to mission-mode
implementation. Approved as a Central Sector Scheme with a Phase-| outlay of Rs 84,084 crore up to 31 March 2031,
the scheme adopts an integrated approach to accelerate offshore hydrocarbon exploration and production. The scheme
comprises four key components. Firstly, acquisition and processing of modern offshore seismic data with an outlay of Rs
28,534 crore. Secondly, drilling of 60 deepwater exploration wells with an allocation of Rs 43,200 crore, including
Government support of up to 50% of eligible drilling cost or Rs 675 crore per well, whichever is lower. Also, development
of common offshore infrastructure hubs with an outlay of Rs 10,000 crore to facilitate commercialisation of discoveries;
and establishment of Oil and Gas Manufacturing and Services Zones with an outlay of Rs 2,000 crore to promote
domestic manufacturing and localisation of critical equipment and services. Subject to exploration success, the National
Offshore Exploration Scheme - Samudra Manthan - aims to increase India's domestic oil and gas production from around
62 million metric tonnes of oil equivalent (MMTOE) to 80 MMTOE annually and expand the country's hydrocarbon
resource base from 1.6 billion tonnes of Oil Equivalent (TOE) to 2.2 billion TOE. The additional production has the
potential to reduce crude oil imports by nearly Rs 1 lakh crore annually, strengthening India's energy security and reducing
import dependence.
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ONGC plans 150 deepwater wells under Rs 84,084-Crore Samudra Manthan Mission to unlock
offshore reserves

https://www.aninews.in/news/business/ongc-plans-150-deepwater-wells-under-rs-84084-crore-samudra-manthan-mission-
to-unlock-offshore-reserves20260801123755

Oil and Natural Gas Corporation ( ONGC ) is set to accelerate deepwater exploration under the Samudra Manthan
programme, with plans to drill 150 deepwater wells over seven years and pursue nearly 5,600 million tonnes of oil
equivalent (MMTOE) of deepwater and ultra-deepwater hydrocarbon potential, as India steps up efforts to strengthen
domestic energy security and reduce dependence on imports. At the centre of ONGC 's exploration drive is DeepX, a
mission-mode team of more than 30 experts that will work with advanced technologies and global specialists, while using
a "One Company, One Data" approach to bring together subsurface intelligence and accelerate exploration decisions.
ONGC said the campaign is aimed at converting complex geological data into discoveries and faster development. The
push comes after the Union Cabinet approved the Rs 84,084-crore Samudra Manthan, or National Offshore Exploration
Scheme, on July 31. The programme is designed to accelerate exploration in deepwater and ultra-deepwater areas
through large-scale 2D and 3D seismic surveys, exploratory drilling and common offshore infrastructure. The scheme is
also intended to reduce exploration risks, attract investment and boost domestic oil and gas production, thereby
strengthening energy security and reducing import dependence.

The government-backed initiative will support scientific exploration of frontier basins, offshore exploratory wells, advanced
technology adoption, digital programme management and capacity building. It also seeks to promote global collaboration
and develop a domestic oil and gas manufacturing and services ecosystem. ONGC said its exploration campaign is
already building on discoveries in India's offshore basins. The company highlighted the Utkal and Konark discoveries in
the Mahanadi Offshore Basin, with exploratory well MN-DW18-1-H-D now being drilled around 23 nautical miles from
Konark off the Odisha coast. The company said in a social media post that it is also pursuing opportunities across other
offshore frontiers. ONGC pointed to promising indications in the Cauvery and Mahanadi basins, alongside established
thermogenic gas presence in the Andaman region. With an outlay of Rs 84,084 crore through FY2030-31, Samudra
Manthan is expected to strengthen the entire offshore exploration-to-production chain. ONGC said the programme could
help unlock new reserves, accelerate development of discoveries and build indigenous deepwater capabilities. The
broader objective is to convert India's offshore resource potential into greater domestic production, investment and energy
self-reliance. For ONGC , the mission represents a major expansion of its deepwater exploration efforts as India seeks
to secure additional hydrocarbon resources beneath its seas.

Page 31 of 60.



https://www.aninews.in/news/business/ongc-plans-150-deepwater-wells-under-rs-84084-crore-samudra-manthan-mission-to-unlock-offshore-reserves20260801123755
https://www.aninews.in/news/business/ongc-plans-150-deepwater-wells-under-rs-84084-crore-samudra-manthan-mission-to-unlock-offshore-reserves20260801123755

Headline ONGC plans 150 deepwater wells under Rs 84,084-Crore Samudra Manthan Mission to unlock
offshore reserves

Publication Andhra Pradesh Mirror Edition Online Coverage

Published Date 1 Aug 2026

ONGC plans 150 deepwater wells under Rs 84,084-Crore Samudra Manthan Mission to unlock
offshore reserves

https://www.andhrapradeshmirror.com/news/ongc-plans-150-deepwater-wells-under-rs-84084-crore-samudra-manthan-
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Oil and Natural Gas Corporation (ONGC) is set to accelerate deepwater exploration under the Samudra Manthan
programme, with plans to drill 150 deepwater wells over seven years and pursue nearly 5,600 million tonnes of oil
equivalent (MMTOE) of deepwater and ultra-deepwater hydrocarbon potential, as India steps up efforts to strengthen
domestic energy security and reduce dependence on imports.

At the centre of ONGC's exploration drive is DeepX, a mission-mode team of more than 30 experts that will work with
advanced technologies and global specialists, while using a "One Company, One Data" approach to bring together
subsurface intelligence and accelerate exploration decisions. ONGC said the campaign is aimed at converting complex
geological data into discoveries and faster development.

The push comes after the Union Cabinet approved the Rs 84,084-crore Samudra Manthan, or National Offshore
Exploration Scheme, on July 31. The programme is designed to accelerate exploration in deepwater and ultra-deepwater
areas through large-scale 2D and 3D seismic surveys, exploratory drilling and common offshore infrastructure. The
scheme is also intended to reduce exploration risks, attract investment and boost domestic oil and gas production, thereby
strengthening energy security and reducing import dependence.

The government-backed initiative will support scientific exploration of frontier basins, offshore exploratory wells, advanced
technology adoption, digital programme management and capacity building. It also seeks to promote global collaboration
and develop a domestic oil and gas manufacturing and services ecosystem.

ONGC said its exploration campaign is already building on discoveries in India's offshore basins. The company
highlighted the Utkal and Konark discoveries in the Mahanadi Offshore Basin, with exploratory well MN-DW18-1-H-D
now being drilled around 23 nautical miles from Konark off the Odisha coast.

The company said in a social media post that it is also pursuing opportunities across other offshore frontiers. ONGC
pointed to promising indications in the Cauvery and Mahanadi basins, alongside established thermogenic gas presence
in the Andaman region.

With an outlay of Rs 84,084 crore through FY2030-31, Samudra Manthan is expected to strengthen the entire offshore
exploration-to-production chain. ONGC said the programme could help unlock new reserves, accelerate development of
discoveries and build indigenous deepwater capabilities.

The broader objective is to convert India's offshore resource potential into greater domestic production, investment and
energy self-reliance. For ONGC, the mission represents a major expansion of its deepwater exploration efforts as India
seeks to secure additional hydrocarbon resources beneath its seas.

Page 32 of 60.



https://www.andhrapradeshmirror.com/news/ongc-plans-150-deepwater-wells-under-rs-84084-crore-samudra-manthan-mission-to-unlock-offshore-reserves20260801123752/
https://www.andhrapradeshmirror.com/news/ongc-plans-150-deepwater-wells-under-rs-84084-crore-samudra-manthan-mission-to-unlock-offshore-reserves20260801123752/

Headline ‘Samudra Manthan' to help India cut long-term dependence on oil and gas imports: Ministry

Publication Asia Post Edition Online Coverage

Published Date 1 Aug 2026
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By creating a robust offshore exploration ecosystem through better data, risk-sharing, common infrastructure and
domestic manufacturing capabilities, the Samudra Manthan' scheme will enable India to build national capability in
deepwater exploration and production, strengthen our energy-security resilience, and reduce our long-term dependence
on imports, Petroleum Ministry said on Saturday.

India is the world's third-largest consumer of crude oil, with an annual import bill of nearly $144 billion (approximately Rs
13 lakh crore).

As recent geopolitical developments have demonstrated, secure and uninterrupted access to energy resources is of
strategic importance for a rapidly growing economy.

With India's energy demand expected to rise steadily in the coming decades, enhancing domestic oil and gas production
is essential for reducing import dependence, strengthening energy resilience, and securing the nation's long-term
economic growth, the ministry said in a statement.

The Union Cabinet on Friday approved Samudra Manthan' the National Offshore Exploration Scheme carrying an
approved outlay of Rs 84,084 crore for implementation through FY 203031.

It is India's most ambitious offshore exploration mission to date. This approval marks the culmination of a series of
transformative reforms undertaken under the leadership of Prime Minister Narendra Modi to strengthen India's
hydrocarbon exploration and production sector.

Samudra Manthan' builds upon these reforms by translating policy into action and opening a new chapter in India's
journey towards energy security and Atmanirbhar Bharat.

Since 2014, the government has undertaken a series of structural reforms over the past few years to create an enabling
ecosystem for hydrocarbon exploration and production.

More than 99 per cent of the earlier No-Go areas have been removed, making over one million square kilometres of
India's Exclusive Economic Zone available for exploration for the first time.

India transitioned from Production Sharing Contracts to Revenue Sharing Contracts, simplifying the fiscal framework and
improving transparency while reducing administrative intervention.

The Qilfields (Regulation and Development) Amendment Act, 2025 modernised the legal framework governing the sector
by providing contractual stability, recognising integrated petroleum operations, strengthening dispute resolution
mechanisms, and establishing a contemporary regulatory architecture.

The Petroleum and Natural Gas Rules, 2025 operationalised these reforms by promoting ease of doing business,
improving regulatory efficiency, and streamlining the administration of petroleum leases.

The government has also standardised the composition and mandate of the Empowered Committee of Secretaries across
all contract regimes, ensuring consistency and a level playing field for all operators, irrespective of when their contracts
were signed.

Moreover, the performance parameters of ONGC and Oil India have been reoriented to place greater emphasis on
exploration activities, reinforcing the Government's commitment to expanding India's domestic hydrocarbon resource
base.
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The Union Cabinet approved 'Samudra Manthan,' the National Offshore Exploration Scheme, with a Rs 84,084 crore
outlay. It aims to boost domestic oil and gas production and reduce India's massive crude oil import bill, strengthening
energy security.

The Union Cabinet, chaired by Prime Minister Narendra Modi on Friday, approved "Samudra Manthan", the National
Offshore Exploration Scheme, a Central Sector Scheme of the Ministry of Petroleum & Natural Gas carrying an approved
outlay of Rs 84,084 crore for implementation through FY 2030-31.

India's Push for Energy Security

According to an official statement by the Ministry of Petroleum & Natural Gas, India is the world's third-largest consumer
of crude oil, with an annual import bill of nearly USD 144 billion (approximately Rs 13 lakh crore). As recent geopolitical
developments have demonstrated, secure and uninterrupted access to energy resources is of strategic importance for a
rapidly growing economy.

A Foundation of Structural Reforms

Since 2014, the Government has undertaken a series of structural reforms over the past few years to create an enabling
ecosystem for hydrocarbon exploration and production. More than 99 per cent of the earlier "No-Go" areas have been
removed, making over one million square kilometres of India's Exclusive Economic Zone available for exploration for the
first time.

India transitioned from Production Sharing Contracts to Revenue Sharing Contracts, simplifying the fiscal framework and
improving transparency while reducing administrative intervention.

The Qilfields (Regulation and Development) Amendment Act, 2025 modernised the legal framework governing the sector
by providing contractual stability, recognising integrated petroleum operations, strengthening dispute resolution
mechanisms, and establishing a contemporary regulatory architecture.

The Petroleum and Natural Gas Rules, 2025 operationalised these reforms by promoting ease of doing business,
improving regulatory efficiency, and streamlining the administration of petroleum leases.

The Government has also standardised the composition and mandate of the Empowered Committee of Secretaries
across all contract regimes, ensuring consistency and a level playing field for all operators, irrespective of when their
contracts were signed, the release said.

The performance parameters of ONGC and Qil India have been reoriented to place greater emphasis on exploration
activities, reinforcing the Government's commitment to expanding India's domestic hydrocarbon resource base.

'Samudra Manthan': The National Offshore Exploration Scheme

The National Offshore Exploration Scheme "Samudra Manthan" marks the transition from policy reforms to mission-mode
implementation. Approved as a Central Sector Scheme with a Phase-| outlay of Rs 84,084 crore up to 31 March 2031,
the scheme adopts an integrated approach to accelerate offshore hydrocarbon exploration and production.

Scheme Components and Outlay

The scheme comprises four key components. Firstly, acquisition and processing of modern offshore seismic data with
an outlay of Rs 28,534 crore. Secondly, drilling of 60 deepwater exploration wells with an allocation of Rs 43,200 crore,
including Government support of up to 50% of eligible drilling cost or Rs 675 crore per well, whichever is lower. Also,
development of common offshore infrastructure hubs with an outlay of Rs 10,000 crore to facilitate commercialisation of
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discoveries; and establishment of Oil and Gas Manufacturing and Services Zones with an outlay of Rs 2,000 crore to
promote domestic manufacturing and localisation of critical equipment and services.

Aims and Projected Benefits

Subject to exploration success, the National Offshore Exploration Scheme - Samudra Manthan - aims to increase India's
domestic oil and gas production from around 62 million metric tonnes of oil equivalent (MMTOE) to 80 MMTOE annually
and expand the country's hydrocarbon resource base from 1.6 billion tonnes of Oil Equivalent (TOE) to 2.2 billion TOE.
The additional production has the potential to reduce crude oil imports by nearly Rs 1 lakh crore annually, strengthening
India's energy security and reducing import dependence. (ANI)

(Except for the headline, this story has not been edited by Asianet Newsable English staff and is published from a
syndicated feed.)

Stay updated with the Breaking News Today and Latest News from across India and around the world. Get real-time
updates, in-depth analysis, and comprehensive coverage of India News World News Indian Defence News Kerala News
, and Karnataka News . From politics to current affairs, follow every major story as it unfolds. Get real-time updates from
IMD on major cities weather forecasts , including Rain alerts, Cyclone warnings, and temperature trends. Download the
Asianet News Official App from the Android Play Store and iPhone App Store for accurate and timely news updates
anytime, anywhere.
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ONGC is launching a major deepwater exploration drive under the Samudra Manthan programme. It plans to drill 150
wells over seven years to pursue nearly 5,600 MMTOE of hydrocarbon potential, aiming to bolster India's energy security.

Oil and Natural Gas Corporation (ONGC) is set to accelerate deepwater exploration under the Samudra Manthan
programme, with plans to drill 150 deepwater wells over seven years and pursue nearly 5,600 million tonnes of oil
equivalent (MMTOE) of deepwater and ultra-deepwater hydrocarbon potential, as India steps up efforts to strengthen
domestic energy security and reduce dependence on imports.

'DeepX' Team to Steer Exploration

At the centre of ONGC's exploration drive is DeepX, a mission-mode team of more than 30 experts that will work with
advanced technologies and global specialists, while using a "One Company, One Data" approach to bring together
subsurface intelligence and accelerate exploration decisions. ONGC said the campaign is aimed at converting complex
geological data into discoveries and faster development.

Govt Approves Rs 84,084-Crore Samudra Manthan Scheme

The push comes after the Union Cabinet approved the Rs 84,084-crore Samudra Manthan, or National Offshore
Exploration Scheme, on July 31. The programme is designed to accelerate exploration in deepwater and ultra-deepwater
areas through large-scale 2D and 3D seismic surveys, exploratory drilling and common offshore infrastructure.

The scheme is also intended to reduce exploration risks, attract investment and boost domestic oil and gas production,
thereby strengthening energy security and reducing import dependence. The government-backed initiative will support
scientific exploration of frontier basins, offshore exploratory wells, advanced technology adoption, digital programme
management and capacity building. It also seeks to promote global collaboration and develop a domestic oil and gas
manufacturing and services ecosystem.

Focus on Promising Basins

ONGC said its exploration campaign is already building on discoveries in India's offshore basins. The company
highlighted the Utkal and Konark discoveries in the Mahanadi Offshore Basin, with exploratory well MN-DW18-1-H-D
now being drilled around 23 nautical miles from Konark off the Odisha coast. The company said in a social media post
that it is also pursuing opportunities across other offshore frontiers. ONGC pointed to promising indications in the Cauvery
and Mahanadi basins, alongside established thermogenic gas presence in the Andaman region.

Aiming for Energy Self-Reliance

With an outlay of Rs 84,084 crore through FY2030-31, Samudra Manthan is expected to strengthen the entire offshore
exploration-to-production chain. ONGC said the programme could help unlock new reserves, accelerate development of
discoveries and build indigenous deepwater capabilities. The broader objective is to convert India's offshore resource
potential into greater domestic production, investment and energy self-reliance.

For ONGC, the mission represents a major expansion of its deepwater exploration efforts as India seeks to secure
additional hydrocarbon resources beneath its seas. (ANI)

(Except for the headline, this story has not been edited by Asianetnews Editorial staff and is published from a syndicated
feed.)

Stay updated with all the latest Business News , including market trends, Share Market News , stock updates, taxation,
IPOs , banking, finance, real estate, savings, and investments. Track daily Gold Price changes, updates on DA Hike ,
and the latest developments on the 8th Pay Commission . Get in-depth analysis, expert opinions, and real-time updates
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to make informed financial decisions. Download the Asianet News Official App from the Android Play Store and iPhone
App Store to stay ahead in business.
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By creating a robust offshore exploration ecosystem through better data, risk-sharing, common infrastructure and
domestic manufacturing capabilities, the Samudra Manthan' scheme will enable India to build national capability in
deepwater exploration and production, strengthen our energy-security resilience, and reduce our long-term dependence
on imports, Petroleum Ministry said on Saturday.

India is the world's third-largest consumer of crude oil, with an annual import bill of nearly $144 billion (approximately Rs
13 lakh crore).

As recent geopolitical developments have demonstrated, secure and uninterrupted access to energy resources is of
strategic importance for a rapidly growing economy.

With India's energy demand expected to rise steadily in the coming decades, enhancing domestic oil and gas production
is essential for reducing import dependence, strengthening energy resilience, and securing the nation's long-term
economic growth, the ministry said in a statement.

The Union Cabinet on Friday approved Samudra Manthan' the National Offshore Exploration Scheme carrying an
approved outlay of Rs 84,084 crore for implementation through FY 203031.

It is India's most ambitious offshore exploration mission to date. This approval marks the culmination of a series of
transformative reforms undertaken under the leadership of Prime Minister Narendra Modi to strengthen India's
hydrocarbon exploration and production sector.

Samudra Manthan' builds upon these reforms by translating policy into action and opening a new chapter in India's
journey towards energy security and Atmanirbhar Bharat.

Since 2014, the government has undertaken a series of structural reforms over the past few years to create an enabling
ecosystem for hydrocarbon exploration and production.

More than 99 per cent of the earlier No-Go areas have been removed, making over one million square kilometres of
India's Exclusive Economic Zone available for exploration for the first time.

India transitioned from Production Sharing Contracts to Revenue Sharing Contracts, simplifying the fiscal framework and
improving transparency while reducing administrative intervention.

The Qilfields (Regulation and Development) Amendment Act, 2025 modernised the legal framework governing the sector
by providing contractual stability, recognising integrated petroleum operations, strengthening dispute resolution
mechanisms, and establishing a contemporary regulatory architecture.

The Petroleum and Natural Gas Rules, 2025 operationalised these reforms by promoting ease of doing business,
improving regulatory efficiency, and streamlining the administration of petroleum leases.

The government has also standardised the composition and mandate of the Empowered Committee of Secretaries across
all contract regimes, ensuring consistency and a level playing field for all operators, irrespective of when their contracts
were signed. Moreover, the performance parameters of ONGC and Oil India have been reoriented to place greater
emphasis on exploration activities, reinforcing the Government's commitment to expanding India's domestic hydrocarbon
resource base.
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Cabinet approves "Samudra Manthan” national offshore exploration scheme with outlay of Rs 84,084
crore

https://www.bihar24x7.com/news/cabinet-approves-samudra-manthan-national-offshore-exploration-scheme-with-outlay-
of-rs-84084-crore20260801111020/

The Union Cabinet, chaired by Prime Minister Narendra Modi on Friday, approved "Samudra Manthan", the National
Offshore Exploration Scheme, a Central Sector Scheme of the Ministry of Petroleum & Natural Gas carrying an approved
outlay of Rs 84,084 crore for implementation through FY 2030-31.

According to an official statement by the Ministry of Petroleum & Natural Gas, India is the world's third-largest consumer
of crude oil, with an annual import bill of nearly USD 144 billion (approximately Rs 13 lakh crore). As recent geopolitical
developments have demonstrated, secure and uninterrupted access to energy resources is of strategic importance for a
rapidly growing economy.

Since 2014, the Government has undertaken a series of structural reforms over the past few years to create an enabling
ecosystem for hydrocarbon exploration and production.

More than 99 per cent of the earlier "No-Go" areas have been removed, making over one million square kilometres of
India's Exclusive Economic Zone available for exploration for the first time. India transitioned from Production Sharing
Contracts to Revenue Sharing Contracts, simplifying the fiscal framework and improving transparency while reducing
administrative intervention.

The Qilfields (Regulation and Development) Amendment Act, 2025 modernised the legal framework governing the sector
by providing contractual stability, recognising integrated petroleum operations, strengthening dispute resolution
mechanisms, and establishing a contemporary regulatory architecture.

The Petroleum and Natural Gas Rules, 2025 operationalised these reforms by promoting ease of doing business,
improving regulatory efficiency, and streamlining the administration of petroleum leases. The Government has also
standardised the composition and mandate of the Empowered Committee of Secretaries across all contract regimes,
ensuring consistency and a level playing field for all operators, irrespective of when their contracts were signed, the
release said. The performance parameters of ONGC and Oil India have been reoriented to place greater emphasis on
exploration activities, reinforcing the Government's commitment to expanding India's domestic hydrocarbon resource
base. The National Offshore Exploration Scheme "Samudra Manthan" marks the transition from policy reforms to mission-
mode implementation. Approved as a Central Sector Scheme with a Phase-| outlay of Rs 84,084 crore up to 31 March
2031, the scheme adopts an integrated approach to accelerate offshore hydrocarbon exploration and production. The
scheme comprises four key components. Firstly, acquisition and processing of modern offshore seismic data with an
outlay of Rs 28,534 crore. Secondly, drilling of 60 deepwater exploration wells with an allocation of Rs 43,200 crore,
including Government support of up to 50% of eligible drilling cost or Rs 675 crore per well, whichever is lower. Also,
development of common offshore infrastructure hubs with an outlay of Rs 10,000 crore to facilitate commercialisation of
discoveries; and establishment of Oil and Gas Manufacturing and Services Zones with an outlay of Rs 2,000 crore to
promote domestic manufacturing and localisation of critical equipment and services. Subject to exploration success, the
National Offshore Exploration Scheme - Samudra Manthan - aims to increase India's domestic oil and gas production
from around 62 million metric tonnes of oil equivalent (MMTOE) to 80 MMTOE annually and expand the country's
hydrocarbon resource base from 1.6 billion tonnes of Oil Equivalent (TOE) to 2.2 billion TOE. The additional production
has the potential to reduce crude oil imports by nearly Rs 1 lakh crore annually, strengthening India's energy security and
reducing import dependence.
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ONGC plans 150 deepwater wells under Rs 84,084-Crore Samudra Manthan Mission to unlock
offshore reserves
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New Delhi [India, August 1 : Oil and Natural Gas Corporation (ONGC) is set to accelerate deepwater exploration under
the Samudra Manthan programme, with

plans to drill 150 deepwater wells over seven years and pursue nearly 5,600 million tonnes of oil equivalent (MMTOE) of
deepwater and ultra-deepwater hydrocarbon potential, as India steps up efforts to strengthen domestic energy security
and reduce dependence on imports.

At the centre of ONGC's exploration drive is DeepX, a mission-mode team of more than 30 experts that will work with
advanced technologies and global specialists, while using a "One Company, One Data" approach to bring together
subsurface intelligence and accelerate exploration decisions. ONGC said the campaign is aimed at converting complex
geological data into discoveries and faster development.

The push comes after the Union Cabinet approved the Rs 84,084-crore Samudra Manthan, or National Offshore
Exploration Scheme, on July 31. The programme is designed to accelerate exploration in deepwater and ultra-deepwater
areas through large-scale 2D and 3D seismic surveys, exploratory drilling and common offshore infrastructure. The
scheme is also intended to reduce exploration risks, attract investment and boost domestic oil and gas production, thereby
strengthening energy security and reducing import dependence.

The government-backed initiative will support scientific exploration of frontier basins, offshore exploratory wells, advanced
technology adoption, digital programme management and capacity building. It also seeks to promote global collaboration
and develop a domestic oil and gas manufacturing and services ecosystem.

ONGC said its exploration campaign is already building on discoveries in India's offshore basins. The company
highlighted the Utkal and Konark discoveries in the Mahanadi Offshore Basin, with exploratory well MN-DW18-1-H-D
now being drilled around 23 nautical miles from Konark off the Odisha coast.

The company said in a social media post that it is also pursuing opportunities across other offshore frontiers. ONGC
pointed to promising indications in the Cauvery and Mahanadi basins, alongside established thermogenic gas presence
in the Andaman region.

With an outlay of Rs 84,084 crore through FY2030-31, Samudra Manthan is expected to strengthen the entire offshore
exploration-to-production chain. ONGC said the programme could help unlock new reserves, accelerate development of
discoveries and build indigenous deepwater capabilities.

The broader objective is to convert India's offshore resource potential into greater domestic production, investment and
energy self-reliance. For ONGC, the mission represents a major expansion of its deepwater exploration efforts as India
seeks to secure additional hydrocarbon resources beneath its seas.
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By creating a robust offshore exploration ecosystem through better data, risk-sharing, common infrastructure and
domestic manufacturing capabilities, the Samudra Manthan' scheme will enable India to build national capability in
deepwater exploration and production, strengthen our energy-security resilience, and reduce our long-term dependence
on imports, Petroleum Ministry said on Saturday.

India is the world's third-largest consumer of crude oil, with an annual import bill of nearly $144 billion (approximately Rs
13 lakh crore).

As recent geopolitical developments have demonstrated, secure and uninterrupted access to energy resources is of
strategic importance for a rapidly growing economy.

Nifty, Sensex gain over 2.5 pc this week as crude prices ease; rupee stays strong

With India's energy demand expected to rise steadily in the coming decades, enhancing domestic oil and gas production
is essential for reducing import dependence, strengthening energy resilience, and securing the nation's long-term
economic growth, the ministry said in a statement.

The Union Cabinet on Friday approved Samudra Manthan' the National Offshore Exploration Scheme carrying an
approved outlay of Rs 84,084 crore for implementation through FY 203031.

It is India's most ambitious offshore exploration mission to date. This approval marks the culmination of a series of
transformative reforms undertaken under the leadership of Prime Minister Narendra Modi to strengthen India's
hydrocarbon exploration and production sector.

Samudra Manthan' builds upon these reforms by translating policy into action and opening a new chapter in India's
journey towards energy security and Atmanirbhar Bharat.

Since 2014, the government has undertaken a series of structural reforms over the past few years to create an enabling
ecosystem for hydrocarbon exploration and production.

More than 99 per cent of the earlier No-Go areas have been removed, making over one million square kilometres of
India's Exclusive Economic Zone available for exploration for the first time.

India transitioned from Production Sharing Contracts to Revenue Sharing Contracts, simplifying the fiscal framework and
improving transparency while reducing administrative intervention.

The Oilfields (Regulation and Development) Amendment Act, 2025 modernised the legal framework governing the sector
by providing contractual stability, recognising integrated petroleum operations, strengthening dispute resolution
mechanisms, and establishing a contemporary regulatory architecture.

The Petroleum and Natural Gas Rules, 2025 operationalised these reforms by promoting ease of doing business,
improving regulatory efficiency, and streamlining the administration of petroleum leases. The government has also
standardised the composition and mandate of the Empowered Committee of Secretaries across all contract regimes,
ensuring consistency and a level playing field for all operators, irrespective of when their contracts were signed. Moreover,
the performance parameters of ONGC and Oil India have been reoriented to place greater emphasis on exploration
activities, reinforcing the Government's commitment to expanding India's domestic hydrocarbon resource base.
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Oil & Natural Gas Corporation Limited (ONGC) has announced changes in its senior management team, effective from
1 August 2026.

The company, in a regulatory filing with the National Stock Exchange of India (NSE), disclosed that two of its Executive
Directors, Amal Krishna and Madhukar Mohan, have retired via superannuation.

Amal Krishna and Madhukar Mohan both held the position of Executive Director, which is one level below the Board of
Directors at ONGC. The company has not yet announced their successors or any pertinent restructuring within the
management team following these superannuations.

Superannuation refers to the retirement of an employee after reaching a certain age or completing a specified period of
service, and it often signals a period of transition within a company's leadership structure. The departure of high-level
executives like Krishna and Mohan could potentially lead to new strategies and operational approaches in the company.

ONGC, with its headquarters located at Vasant Kunj, New Delhi, is a major public sector enterprise recognised for its
contributions to India's energy sector. The organisation frequently undergoes leadership changes as part of its continuous
efforts to enhance operational efficiency and maintain its competitive edge in the oil and gas industry.

The company's disclosure about this management change was made following the guidelines under Regulation 30 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. It has
been reported for the information and record of stakeholders and the general public.

ONGC's continued compliance with these regulations reinforces its commitment to transparency and good corporate
governance practices, ensuring that its stakeholders are kept informed of significant developments within the company.

As the company navigates these executive transitions, ONGC stakeholders will be keenly observing how these changes
impact the organisation's strategic direction and performance in the competitive energy sector.

Page 42 of 60.



https://businessupturn.com/business/oil-natural-gas-corporation-announces-senior-management-changes/

Headline ONGC plans 150 deepwater wells under ¥84,084-crore Samudra Manthan Mission

Publication ET Energyworld Edition Online Coverage

Published Date 1 Aug 2026

ONGC plans 150 deepwater wells under ¥84,084-crore Samudra Manthan Mission

https://energy.economictimes.indiatimes.com/news/oil-and-gas/ongc-plans-150-deepwater-wells-under-84084-crore-
samudra-manthan-mission/132785436

ONGC will drill 150 deepwater wells over seven years. The Samudra Manthan scheme aims to boost domestic oil and
gas exploration.

This initiative will utilise advanced technologies and global specialists for faster discoveries.

The government approved 84,084 crore for this ambitious offshore exploration program. The goal is to strengthen energy
security and reduce import dependence.

Oil and Natural Gas Corporation ONGC ) is set to accelerate deepwater exploration under the Samudra Manthan
programme, with plans to drill 150 deepwater wells over seven years and pursue nearly 5,600 million tonnes of oil
equivalent (MMTOE) of deepwater and ultra-deepwater hydrocarbon potential, as India steps up efforts to strengthen
domestic energy security and reduce dependence on imports.

At the centre of ONGC's exploration drive is DeepX, a mission-mode team of more than 30 experts that will work with
advanced technologies and global specialists, while using a "One Company, One Data" approach to bring together
subsurface intelligence and accelerate exploration decisions. ONGC said the campaign is aimed at converting complex
geological data into discoveries and faster development.

Advt The push comes after the Union Cabinet approved the 84,084-crore Samudra Manthan, or National Offshore
Exploration Scheme , on July 31. The programme is designed to accelerate exploration in deepwater and ultra-deepwater
areas through large-scale 2D and 3D seismic surveys, exploratory drilling and common offshore infrastructure. The
scheme is also intended to reduce exploration risks, attract investment and boost domestic oil and gas production, thereby
strengthening energy security and reducing import dependence.

The government-backed initiative will support scientific exploration of frontier basins, offshore exploratory wells, advanced
technology adoption, digital programme management and capacity building. It also seeks to promote global collaboration
and develop a domestic oil and gas manufacturing and services ecosystem.

ONGC said its exploration campaign is already building on discoveries in India's offshore basins. The company
highlighted the Utkal and Konark discoveries in the Mahanadi Offshore Basin, with exploratory well MN-DW18-1-H-D
now being drilled around 23 nautical miles from Konark off the Odisha coast.

The company said in a social media post that it is also pursuing opportunities across other offshore frontiers. ONGC
pointed to promising indications in the Cauvery and Mahanadi basins, alongside established thermogenic gas presence
in the Andaman region.

With an outlay of 84,084 crore through FY2030-31, Samudra Manthan is expected to strengthen the entire offshore
exploration-to-production chain. ONGC said the programme could help unlock new reserves, accelerate development of
discoveries and build indigenous deepwater capabilities.

Advt The broader objective is to convert India's offshore resource potential into greater domestic production, investment
and energy self-reliance. For ONGC, the mission represents a major expansion of its deepwater exploration efforts as
India seeks to secure additional hydrocarbon resources beneath its seas.
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Headline ONGC plans 150 deepwater wells under Rs 84,084-Crore Samudra Manthan Mission to unlock
offshore reserves
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ONGC plans 150 deepwater wells under Rs 84,084-Crore Samudra Manthan Mission to unlock
offshore reserves

https://www.lokmattimes.com/business/ongc-plans-150-deepwater-wells-under-rs-84084-crore-samudra-manthan-mission-
to-unlock-offshore-reserves/

Oil and Natural Gas Corporation (ONGC) is set to accelerate deepwater exploration under the Samudra Manthan
programme, with plans to drill 150 deepwater wells over seven years and pursue nearly 5,600 million tonnes of oil
equivalent (MMTOE) of deepwater and ultra-deepwater hydrocarbon potential, as India steps up efforts to strengthen
domestic energy security and reduce dependence on imports.

At the centre of ONGC's exploration drive is DeepX, a mission-mode team of more than 30 experts that will work with
advanced technologies and global specialists, while using a "One Company, One Data" approach to bring together
subsurface intelligence and accelerate exploration decisions. ONGC said the campaign is aimed at converting complex
geological data into discoveries and faster development.

The push comes after the Union Cabinet approved the Rs 84,084-crore Samudra Manthan, or National Offshore
Exploration Scheme, on July 31. The programme is designed to accelerate exploration in deepwater and ultra-deepwater
areas through large-scale 2D and 3D seismic surveys, exploratory drilling and common offshore infrastructure. The
scheme is also intended to reduce exploration risks, attract investment and boost domestic oil and gas production, thereby
strengthening energy security and reducing import dependence.

The government-backed initiative will support scientific exploration of frontier basins, offshore exploratory wells, advanced
technology adoption, digital programme management and capacity building. It also seeks to promote global collaboration
and develop a domestic oil and gas manufacturing and services ecosystem.

ONGC said its exploration campaign is already building on discoveries in India's offshore basins. The company
highlighted the Utkal and Konark discoveries in the Mahanadi Offshore Basin, with exploratory well MN-DW18-1-H-D
now being drilled around 23 nautical miles from Konark off the Odisha coast.

The company said in a social media post that it is also pursuing opportunities across other offshore frontiers. ONGC
pointed to promising indications in the Cauvery and Mahanadi basins, alongside established thermogenic gas presence
in the Andaman region.

With an outlay of Rs 84,084 crore through FY2030-31, Samudra Manthan is expected to strengthen the entire offshore
exploration-to-production chain. ONGC said the programme could help unlock new reserves, accelerate development of
discoveries and build indigenous deepwater capabilities.

The broader objective is to convert India's offshore resource potential into greater domestic production, investment and
energy self-reliance. For ONGC, the mission represents a major expansion of its deepwater exploration efforts as India
seeks to secure additional hydrocarbon resources beneath its seas.

Page 44 of 60.



https://www.lokmattimes.com/business/ongc-plans-150-deepwater-wells-under-rs-84084-crore-samudra-manthan-mission-to-unlock-offshore-reserves/
https://www.lokmattimes.com/business/ongc-plans-150-deepwater-wells-under-rs-84084-crore-samudra-manthan-mission-to-unlock-offshore-reserves/

Headline GRSE shares surges mildly after gaining significant order from ONGC Ltd
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GRSE shares surges mildly after gaining significant order from ONGC Ltd

https://lwww.psuconnect.in/stock/grse-shares-surges-mildly-after-gaining-significant-order-from-ongc-ltd

Defense major PSU Garden Reach Shipbuilders Ltd. (GRSE) shares are witnessing a marginal rise of 0.34% at Rs
2,595.00 in the recent early morning trade of the stock exchange.

Defense major PSU Garden Reach Shipbuilders Ltd. (GRSE) shares are witnessing a marginal rise of 0.34% at Rs
2,595.00 in the recent early morning trade of the stock exchange. This surge has been experienced due to the order
gains from another public sector firm ONGC Ltd.

According to the exchange filing, the company has received the Notification of Award (NOA) on 30 Jul 2026 for
Construction of Four (4) Platform Supply Vessels' for Oil and Natural Gas Corporation Limited (ONGC) at a total value of
Rs 1032.07 crore.

Further, the project is to be completed within 48 months from the date of NOA. The nature of order is of construction and
delivery of the vessel.

The company has delivered a strong financial report during the June-end quarter, reporting a revenue from operations of
Rs 1,814.62 crore and a net profit of Rs 172.84 crore.

The average 12-month target price for GRSE is approximately Rs 3,146.00, which demonstrates an expected upside of
about 21.8% from its recent trading price of Rs 2,581.50.
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ONGC Two Executive Directors Superannuate Effective 1 August 2026

https://lwww.psuconnect.in/psu-news/ongc-two-executive-directors-superannuate-effective-1-august-2026

ONGC Executive Directors Shri Amal Krishna (CISO) and Shri Madhukar Mohan superannuate effective 1 August 2026
after more than 35 years of service each.

New Delhi, August 1, 2026: Oil and Natural Gas Corporation Limited (ONGC) has informed the stock exchanges that two
Executive Directors (one level below the Board) have superannuated with effect from 1 August 2026.

Executives who superannuated

Shri Amal Krishna, Executive Director

Shri Madhukar Mohan, Executive Director

About Shri Amal Krishna

Shri Amal Krishna served as Executive Director & Chief Information Security Officer (CISO) of ONGC.

A Telecommunications Engineer from Patna University with a PG Diploma in Management from IGNOU, he joined ONGC
in 1989 as AEE (Telecom) at Ankleshwar.

Over a career spanning more than 35 years, he worked across Ankleshwar, Mumbai, Dehradun, Sivasagar, Nazira and
Delhi. He played a key role in building ONGC's information and communication backbone, covering field communication,
SCADA, microwave and offshore radio systems, IT infrastructure, digital initiatives and cyber security.

He earlier held positions as Head IT and Chief Digital & Technology before taking charge as CISO.
About Shri Madhukar Mohan
Shri Madhukar Mohan is a Mechanical Engineer who joined ONGC in 1989.

His career of over 35 years covered production operations, artificial lift systems, asset management, coal bed methane
(CBM) and international upstream ventures.

He served at Karaikal, Mumbai Offshore, Nazira, Ahmedabad and Bokaro. He later took up leadership roles with ONGC
Videsh, including Project Manager in Mozambique, Regional President for Mozambique, and Country Manager
Colombia.

The disclosure was made under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.
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ONGC Petro additions Limited (OPaL) announces Polypropylene (PP) and Polyethylene (PE) price

revisions in the domestic markets of India

https://www.polymerupdate.com/News/Details/1501183/breaking

01 Aug 2026 10:32 IST
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Headline ONGC plans 150 deepwater wells under Rs 84,084-crore Samudra Manthan Mission
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ONGC plans 150 deepwater wells under Rs 84,084-crore Samudra Manthan Mission

https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-plans-150-deepwater-wells-under-rs-84084-crore-
samudra-manthan-mission/articleshow/132784869.cms

ONGC will drill 150 deepwater wells over seven years. The Samudra Manthan scheme aims to boost domestic oil and
gas exploration. This initiative will utilize advanced technologies and global specialists for faster discoveries. The
government approved Rs 84,084 crore for this ambitious offshore exploration program. The goal is to strengthen energy
security and reduce import dependence.

New Delhi: ) is set to accelerate under the programme, with plans to drill 150 deepwater wells over seven years and
pursue nearly 5,600 million tonnes of oil equivalent (MMTOE) of deepwater and ultra-deepwater hydrocarbon potential,
as India steps up efforts to strengthen domestic energy security and reduce dependence on imports.

At the centre of ONGC's exploration drive is DeepX, a mission-mode team of more than 30 experts that will work with
advanced technologies and global specialists, while using a "One Company, One Data" approach to bring together
subsurface intelligence and accelerate exploration decisions. ONGC said the campaign is aimed at converting complex
geological data into discoveries and faster development.

The push comes after the Union Cabinet approved the Rs 84,084-crore Samudra Manthan, or , on July 31. The
programme is designed to accelerate exploration in deepwater and ultra-deepwater areas through large-scale 2D and
3D seismic surveys, exploratory drilling and common offshore infrastructure. The scheme is also intended to reduce
exploration risks, attract investment and boost domestic oil and gas production, thereby strengthening energy security
and reducing import dependence.

The government-backed initiative will support scientific exploration of frontier basins, offshore exploratory wells, advanced
technology adoption, digital programme management and capacity building. It also seeks to promote global collaboration
and develop a domestic oil and gas manufacturing and services ecosystem.

ONGC said its exploration campaign is already building on discoveries in India's offshore basins. The company
highlighted the Utkal and Konark discoveries in the Mahanadi Offshore Basin, with exploratory well MN-DW18-1-H-D
now being drilled around 23 nautical miles from Konark off the Odisha coast.

The company said in a social media post that it is also pursuing opportunities across other offshore frontiers. ONGC
pointed to promising indications in the Cauvery and Mahanadi basins, alongside established thermogenic gas presence
in the Andaman region.

With an outlay of Rs 84,084 crore through FY2030-31, Samudra Manthan is expected to strengthen the entire offshore
exploration-to-production chain. ONGC said the programme could help unlock new reserves, accelerate development of
discoveries and build indigenous deepwater capabilities.

The broader objective is to convert India's offshore resource potential into greater domestic production, investment and
energy self-reliance. For ONGC, the mission represents a major expansion of its deepwater exploration efforts as India
seeks to secure additional hydrocarbon resources beneath its seas.
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Headline Centre approves Rs 84,000-crore deep-sea oil and gas exploration scheme to boost energy
output

Publication The New Indian Express Edition Online Coverage

Published Date 1 Aug 2026

Centre approves Rs 84,000-crore deep-sea oil and gas exploration scheme to boost energy output

https://www.newindianexpress.com/india/2026/Aug/01/centre-approves-rs-84000-crore-deep-sea-oil-and-gas-exploration-
scheme-to-boost-energy-output

NEW DELHI: In a bid to increase domestic oil and gas production, the Centre on Friday approved the Rs 84,000-crore
Samudra Manthan scheme to accelerate deep-sea exploration.

According to the petroleum ministry, the scheme will add 600 million tonnes of oil equivalent (MTOE) to India's
hydrocarbon reserves. It is also projected to enhance the annual domestic oil and gas production by 10-15 MTOE.

The biggest share of the scheme Rs 43,200 crorehas been earmarked to support the drilling of 60 deepwater and ultra-
deepwater exploration wells. The government will provide financial support to state-run ONGC and QOil India as well as
private exploration firms to encourage drilling in deepwater areas where exploration is expensive and risky.

The support comes after the government opened 99% of the offshore areas earlier classified as no-go' zones due to
defence and space-related curbs.

Another Rs 28,500 crore has been allocated for large-scale 2D and 3D offshore seismic surveys and advanced data
processing using technologies such as artificial intelligence. The surveys will help create detailed maps of the seabed
and find locations for drilling.

The scheme also provides Rs 10,000 crore to build common offshore infrastructure for developing stranded discoveries
in basins such as Mahanadi and Kutch, where high evacuation costs have made projects commercially unviable.

In addition, Rs 2,000 crore has been allocated to set up an Oil and Gas Manufacturing and Services Zone to promote
domestic manufacturing of oilfield equipment and services.

The Centre expects the move to cut imports and strengthen the domestic supply chain.
Rs 5,070 crore Floating solar scheme

To boost India's solar power generation, the government approved the Pradhan Mantri Surya Sarovar Yojana, a Rs
5,070-crore scheme to set up 5,000 MW (5GW) of floating solar power projects over the next five years. According to the
Ministry of New and Renewable Energy, India currently has 0.7 GW of installed floating solar capacity.
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ONGC to help restore flood-hit schools in Assam's Sivasagar and Charaideo

https://lwww.telegraphindia.com/north-east/ongc-to-help-restore-flood-hit-schools-in-assams-sivasagar-and-charaideo-
prnt/cid/2172777

Official sources said 1,349 schools in the two districts 982 in Sivasagar and 367 in Charaideo were affected by the
unprecedented floods that hit the districts on July 19, wreaking havoc

Oil and Natural Gas Corporation (ONGC) has decided to support the restoration of educational institutions damaged by
the devastating floods in Sivasagar and Charaideo districts.

Official sources said 1,349 schools in the two districts 982 in Sivasagar and 367 in Charaideo were affected by the
unprecedented floods that hit the districts on July 19, wreaking havoc.

ADVERTISEMENT

An official statement said: ONGC Assam Asset has decided in principle to undertake the initiative under its Corporate
Social Responsibility and Corporate Environmental Responsibility programmes.

It added: The public sector undertaking (PSU) will work in coordination with the Government of Assam and the district
administrations to identify priority educational institutions for assistance, subject to statutory approvals and budgetary
provisions.

Speaking to reporters after distributing essential food items and medicines among flood-affected families at Ghilaguri in
Betbari, Sivasagar, on Thursday, ONGC Assam Asset manager Uday Paswan said the company was committed to
supporting the restoration and rehabilitation of educational institutions affected by the floods.

He said ONGC had assured chief minister Himanta Biswa Sarma of its support and promised full cooperation to the
government in its rebuilding and restoration efforts.

To provide fresh school uniforms to students in the flood-affected districts, the state government on Friday decided to
release about 8 crore from the Chief Minister's Relief Fund to Samagra Shiksha Abhiyan.

Paswan also said ONGC Assam Asset had itself suffered extensive losses due to the floods. Although the PSU's
operations are yet to return to normal following the inundation of Sivasagar and Nazira, the company has continued to
stand by the flood-affected people with a sense of responsibility during the crisis and would continue extending assistance
to the affected communities in the days ahead.

The floods disrupted the lives of hundreds of families living in ONGC's residential colonies in Sivasagar, Nazira and
Lakwa, besides adversely affecting the PSU's drilling and production activities, an official said.
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Headline ONGC plans 150 deepwater wells under Rs 84,084-Crore Samudra Manthan Mission to unlock
offshore reserves
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ONGC plans 150 deepwater wells under Rs 84,084-Crore Samudra Manthan Mission to unlock
offshore reserves

https://lwww.tribuneindia.com/news/business/ongc-plans-150-deepwater-wells-under-rs-84084-crore-samudra-manthan-
mission-to-unlock-offshore-reserves/

Oil and Natural Gas Corporation (ONGC) is set to accelerate deepwater exploration under the Samudra Manthan
programme, with plans to drill 150 deepwater wells over seven years and pursue nearly 5,600 million tonnes of oil
equivalent (MMTOE) of deepwater and ultra-deepwater hydrocarbon potential, as India steps up efforts to strengthen
domestic energy security and reduce dependence on imports.

At the centre of ONGC's exploration drive is DeepX, a mission-mode team of more than 30 experts that will work with
advanced technologies and global specialists, while using a "One Company, One Data" approach to bring together
subsurface intelligence and accelerate exploration decisions. ONGC said the campaign is aimed at converting complex
geological data into discoveries and faster development.

The push comes after the Union Cabinet approved the Rs 84,084-crore Samudra Manthan, or National Offshore
Exploration Scheme, on July 31. The programme is designed to accelerate exploration in deepwater and ultra-deepwater
areas through large-scale 2D and 3D seismic surveys, exploratory drilling and common offshore infrastructure. The
scheme is also intended to reduce exploration risks, attract investment and boost domestic oil and gas production, thereby
strengthening energy security and reducing import dependence.

The government-backed initiative will support scientific exploration of frontier basins, offshore exploratory wells, advanced
technology adoption, digital programme management and capacity building. It also seeks to promote global collaboration
and develop a domestic oil and gas manufacturing and services ecosystem.

ONGC said its exploration campaign is already building on discoveries in India's offshore basins. The company
highlighted the Utkal and Konark discoveries in the Mahanadi Offshore Basin, with exploratory well MN-DW18-1-H-D
now being drilled around 23 nautical miles from Konark off the Odisha coast.

The company said in a social media post that it is also pursuing opportunities across other offshore frontiers. ONGC
pointed to promising indications in the Cauvery and Mahanadi basins, alongside established thermogenic gas presence
in the Andaman region.

With an outlay of Rs 84,084 crore through FY2030-31, Samudra Manthan is expected to strengthen the entire offshore
exploration-to-production chain. ONGC said the programme could help unlock new reserves, accelerate development of
discoveries and build indigenous deepwater capabilities.

The broader objective is to convert India's offshore resource potential into greater domestic production, investment and
energy self-reliance. For ONGC, the mission represents a major expansion of its deepwater exploration efforts as India
seeks to secure additional hydrocarbon resources beneath its seas.
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Headline ONGC plans 150 deepwater wells under Rs 84,084-Crore Samudra Manthan Mission to unlock
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ONGC plans 150 deepwater wells under Rs 84,084-Crore Samudra Manthan Mission to unlock
offshore reserves

https://lwww.westbengalkhabar.in/news/ongc-plans-150-deepwater-wells-under-rs-84084-crore-samudra-manthan-mission-
to-unlock-offshore-reserves20260801123752/

Oil and Natural Gas Corporation (ONGC) is set to accelerate deepwater exploration under the Samudra Manthan
programme, with plans to drill 150 deepwater wells over seven years and pursue nearly 5,600 million tonnes of oil
equivalent (MMTOE) of deepwater and ultra-deepwater hydrocarbon potential, as India steps up efforts to strengthen
domestic energy security and reduce dependence on imports.

At the centre of ONGC's exploration drive is DeepX, a mission-mode team of more than 30 experts that will work with
advanced technologies and global specialists, while using a "One Company, One Data" approach to bring together
subsurface intelligence and accelerate exploration decisions. ONGC said the campaign is aimed at converting complex
geological data into discoveries and faster development.

The push comes after the Union Cabinet approved the Rs 84,084-crore Samudra Manthan, or National Offshore
Exploration Scheme, on July 31. The programme is designed to accelerate exploration in deepwater and ultra-deepwater
areas through large-scale 2D and 3D seismic surveys, exploratory drilling and common offshore infrastructure. The
scheme is also intended to reduce exploration risks, attract investment and boost domestic oil and gas production, thereby
strengthening energy security and reducing import dependence.

The government-backed initiative will support scientific exploration of frontier basins, offshore exploratory wells, advanced
technology adoption, digital programme management and capacity building. It also seeks to promote global collaboration
and develop a domestic oil and gas manufacturing and services ecosystem.

ONGC said its exploration campaign is already building on discoveries in India's offshore basins. The company
highlighted the Utkal and Konark discoveries in the Mahanadi Offshore Basin, with exploratory well MN-DW18-1-H-D
now being drilled around 23 nautical miles from Konark off the Odisha coast.

The company said in a social media post that it is also pursuing opportunities across other offshore frontiers. ONGC
pointed to promising indications in the Cauvery and Mahanadi basins, alongside established thermogenic gas presence
in the Andaman region.

With an outlay of Rs 84,084 crore through FY2030-31, Samudra Manthan is expected to strengthen the entire offshore
exploration-to-production chain. ONGC said the programme could help unlock new reserves, accelerate development of
discoveries and build indigenous deepwater capabilities.

The broader objective is to convert India's offshore resource potential into greater domestic production, investment and
energy self-reliance. For ONGC, the mission represents a major expansion of its deepwater exploration efforts as India
seeks to secure additional hydrocarbon resources beneath its seas.
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Headline Commercial LPG cylinder prices cut by over 2200 in Delhi, Kolkata after steep hikes

Publication Deccan Herald Edition Online Coverage

Published Date 1 Aug 2026

Commercial LPG cylinder prices cut by over ¥200 in Delhi, Kolkata after steep hikes

https://www.deccanherald.com/india/commercial-lpg-cylinder-prices-cut-by-over-200-in-delhi-kolkata-after-steep-hikes-
4095336

Following the cut, a commercial LPG cylinder will cost Rs 2,728 in Delhi and Rs 2,872.50 in Kolkata from Saturday.

The government on Saturday (August 1) cut the prices of 19 kg commercial LPG cylinders by more than Rs 200 in Delhi
and Kolkata, according to ANI report. This comes after months of steep hikes due to the West Asian crisis.

ANYTIME, ANYWHERE.

The price of the commercial LPG cylinder has been slashed by Rs 202 in Delhi and Rs 209 in Kolkata, effective
immediately.

Following the cut, a commercial LPG cylinder will cost Rs 2,728 in Delhi and Rs 2,872.50 in Kolkata from Saturday.

However, there is no price change for the 14.2 kg domestic LPG cylinders supplied to household, ANI reported citing
sources.

This is the second consecutive monthly cut after a similar reduction in July, marginally reversing the steep increase in
the previous months as global LPG prices rose amid supply concerns linked to the Iran war.

The cuts come two days after Prime Minister Narendra Modi chaired a nearly two-hour long meeting in Parliament with
senior ministers and top officials to assess the India's readiness in the wake of the escalating conflict in West Asia.

The meeting was attended by Union Home Minister Amit Shah, Defence Minister Rajnath Singh, External Affairs Minister
S Jaishankar, Finance Minister Nirmala Sitharaman, Petroleum Minister Hardeep Singh Puri, Commerce Minister Piyush
Goyal, Shipping Minister Sarbananda Sonowal and National Security Advisor Ajit Doval, among others.

According to reports, all ministries updated on the measures taken to manage the situation, while the overall fuel supply
crisis was reviewed in detail. The government reiterated that there is no shortage of LPG, petrol or diesel in the country
despite the geopolitical tensions.

India is the world's third-largest importer of oil and the second-largest buyer of LPG. The country faced disruptions due
to the blockade in the Strait of Hormuz, a passage that accounts for 20 per cent of global oil shipments.

As the war rages in Iran and the neighbouring regions, India has planned to buy a quarter of its LPG needs from the
United States from 2027, as reported by Reuters earlier this week. The move aims to reduce its reliance on the Middle
East and support efforts to finalise a trade deal with Washington.

India has already upped its spot purchases from the US and other suppliers to reduce Middle East supplies.
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Does E20 impact mileage? Nitin Gadkari says 2-6%, Petroleum Ministry gives different figure

https://www.msn.com/en-in/money/economy/does-e20-impact-mileage-nitin-gadkari-says-2-6-petroleum-ministry-gives-
different-figure/ar-AA29aJKW

Amid nationwide concerns over blending of petrol with ethanol 80 per cent petrol and 20 per cent ethanol shown by
vehicle owners that it may impact their vehicles' engines or impact mileage, Union Minister for Road Transport and
Highways, Nitin Gadkari informed the Parliament on Friday that the use of E20 may impact fuel economy by 2-6 per cent
depending upon the vehicle category and vintage.

While the Union Minister said that there could be a drop of 2-6 per cent in fuel economy, a few days ago, the Petroleum
ministry had said that the use of E20-powered petrol may impact 3-5 per cent on a vehicles' mileage. The Petroleum
ministry comes under Union Minister Hardeep Singh Puri.

However, the Union Minister Gadkari informed that engine durability tests on a dynamometer and on-road vehicle tests
have not shown any failures over the use of blending petrol.

In fact, Gadkari said that E20 fuel provides better accelerations, improved ride quality, and around 30 per cent lower
carbon emissions compared to E10.

In a written reply in Lok Sabha, as the monsoon session is underway, Gadkari informed that a study had been conducted
to evaluate the effect of E20 on BS-Ill, BS-IV, and BS-VI E10 (gasoline) two-wheelers and four-wheelers. The study was
carried out jointly by ARAI, SIAM, and Indian Oil Corporation Ltd (IOCL).

The study comprised standard testing as per the respective certification requirements and customized test protocols
developed along with the Original Equipment Manufacturers (OEMs).

"The fuel efficiency of vehicles may be reduced by 2 to 6 per cent depending on the vehicle category and vintage. The
tests for engine durability on a dynamometer and vehicle tests on the road have not shown any failures due to E20," the
minister said.

https://www.youtube.com/watch?v=t6M_IzRKyml|

Why People Are Concerned Over Use of E20? The rollout of E20 petrol 80 per cent petrol, 20 per cent ethanol has
drawn criticism from opposition parties and some consumer groups, who have raised concerns about its impact on older
vehicles not specifically designed for 20 per cent ethanol blends. Critics have questioned whether all vehicles are fully
compatible with E20, flagged the possibility of reduced fuel efficiency and higher maintenance costs, and sought clarity
on liability if engine or fuel-system problems arise.

What's the Govt View on E207?

The government has maintained that the transition has been phased and backed by extensive testing, while automobile
manufacturers have said they continue to honour warranty claims for vehicles using E20 fuel.

Opposition Demands Transparency
Opposition parties have repeatedly sought greater transparency on vehicle compatibility and consumer safeguards.

The minister explained that the Ethanol blended petrol (EBP) programme has been implemented through a phased,
scientifically validated, and consultative process involving NITI Aayog, automobile manufacturers, Oil Marketing
Companies (OMCs), Automotive Research Association of India (ARAI), Society of Indian Automobile Manufacturers
(SIAM), Indian Institute of Petroleum (lIP), and other technical institutions.

https://www.youtube.com/watch?v=NEV1IOCRcf8
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In India, he said the ethanol blended petrol (EBP) programme commenced with a pilot in 2001, E5 was introduced in
2006, and although blending remained around 1.53 per cent in 2013-14, it has since been increased progressively in a
calibrated manner after creating the necessary production capacity, infrastructure, and regulatory framework.

According to him, E15+ blended petrol has been in widespread use for over three-and-a-half years, and E19-E20 fuel for
over two-and-a-half years.

Gadkari noted that more than 20 crore two-wheelers and over 3 crore petrol cars have been operating on these blends
without any verified evidence of widespread engine failure or vehicle breakdown attributable to ethanol blending.

"Manufacturer service data confirm that there is no abnormal corrosion, wear, or reduction in vehicle life due to E20 fuel,"
he said, adding that manufacturers continue to honour warranty obligations for vehicles using E20 fuel, providing further
confidence in its safety and reliability.

BS, or Bharat Stage, refers to India's vehicle emission standards that set limits on pollutants such as carbon monoxide
(CO), nitrogen oxides (NOx), hydrocarbons (HC), and particulate matter (PM).
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Kejriwal raises E20 stakes, says will take 100 people unafraid of lathis to PM's home on August 4

https://www.msn.com/en-in/news/other/kejriwal-raises-e20-stakes-says-will-take-100-people-unafraid-of-lathis-to-pm-s-
home-on-auqust-4/ar-AA29crXh

Aam Aadmi Party national convenor Arvind Kejriwal on Saturday announced that he would walk towards Prime Minister
Narendra Modi's residence on August 4 (Tuesday) with a group of 100 people "who are not afraid of lathis" to submit
printouts of petitions signed by more than two lakh citizens against the Centre's E20 petrol policy.

The declaration came at the end of his National Town Hall Against E20 at the Constitution Club in New Delhi on Saturday,
where he linked the rollout of 20% ethanol-blended fuel to a recent India-US trade deal and alleged that the policy was
being imposed "to keep America happy". AAP leaders flagged the heavy presence of Rapid Action Force and Delhi Police
personnel outside the venue.

Delhi recently saw huge protests over the NEET-UG paper leak issue. Dhamrmendra Pradhan had to resign as the Union
Education Minister after a police crackdown on protesters on July 20 made the crowds swell.

Addressing a large gathering that people had also joined in virtually, Kejriwal said the online petition launched a few days
earlier had already crossed two lakh signatures. "l have taken printouts of them. On Tuesday, August 4, at noon, | will
personally go towards the Prime Minister's residence to submit all those petitions. There is no need for everyone to come.
| will take 100 such people with me who are not afraid of lathis," he said, inviting volunteers to tag him and write to him if
they wished to join the march.

This came even as activist Tehseen Poonawalla faced house arrest in New Delhi . Poonawalla had planned a march to
Gandhi Smriti and a day-long hunger strike against the Centre's implementation of the E20 programme.

KEJRIWAL'S THREE DEMANDS ON E20 PETROL
The AAP leader listed three clear demands that received vocal support from the audience.

First, motorists must be given a choice at petrol pumps between pure petrol and E20 so that the market can decide. The
second demand was pure petrol should be priced lower than E20, which has 20% ethanol in petrol. The third demand
was that petrol should be sold at less than Rs 84 a litre. "Do you accept these three demands? So today we make these
three demands," Kejriwal said, urging the Prime Minister to discuss the matter in the Cabinet and withdraw the decision.

Kejriwal argued that ethanol was costlier than petrol once taxes are removed, delivers lower mileage because of its lower
caloric value, does not save foreign exchange as claimed, and has left farmers near ethanol plants suffering from water
scarcity, pollution and damaged land.

The AAP leader rejected suggestions that the policy was meant to benefit Union Minister Nitin Gadkari's family, saying
he did not believe PM Modi was acting for that reason. Instead, he claimed a recently signed India-US trade deal requiring
India to buy $100 billion of American goods over five years was the real driver.

America, the world's largest ethanol producer with limited domestic demand, was finding a market in India, Kejriwal said.
Imports, according to him, had already risen sharply and were set to jump five-fold this year to five billion litres, almost
entirely from the United States, costing India billions of dollars.

"To keep America happy, ethanol is being forcibly imposed on our country," Kejriwal said, adding that ordinary vehicle
owners were paying the price.

HEAVY RAF, CRPF PRESENCE OUTSIDE AAP'S NATIONAL TOWNHALL VENUE

Outside the Constitution Club, a heavy security presence was already in place before the Town Hall began. AAP leader
Saurabh Bhardwaj, speaking in a video posted on X, said Rapid Action Force personnel, CRPF, Delhi Police and women
officers had been deployed in large numbers. "Hundreds, and perhaps even thousands, of Rapid Action Force, CRPF
and Delhi Police have arrived. All of them are fully present in front of the Constitution Club hall," he said.
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The E20 issue has gained political momentum after the recent Cockroach Janta Party agitation forced the resignation of
Dharmendra Pradhan.

Kejriwal repeatedly invoked that success, telling the crowd that once citizens lose their fear of police action and jail, "the
throne begins to shake". He urged people across the country to post videos, tag him and amplify the campaign, declaring
that agencies such as the ED, CBI and Income Tax would prove inadequate if 140 crore Indians raised their voice
together.

TEHSEEN POONAWALLA SAYS HE'S UNDER HOUSE ARREST

Separately, activist Tehseen Poonawalla, who had planned a silent march to Gandhi Smriti followed by a hunger strike
against the same E20 policy, claimed he was placed under house arrest by Delhi Police on Saturday morning. In videos
posted from his residence, Poonawalla showed police personnel, including women officers, stationed at his door and
questioned an officer about the absence of any formal order.

"An entire battalion of Delhi Police, including women officers, has put me under house arrest! Nitin Gadkari is scared of
ethanol," he wrote on X. Poonawalla has been a vocal critic of the ethanol-blending programme and of Union Minister
Nitin Gadkari for weeks. His earlier plan for a larger march near Parliament Street had been called off after Petroleum
Minister Hardeep Singh Puri met his representatives and sought more time.

Vehicle owners and several organisations have complained that the rapid shift to E20 has reduced fuel efficiency, affected
engine performance and raised maintenance costs, even as the Centre maintains that the blend does not damage
vehicles though a drop in mileage is possible. With Kejriwal now taking the issue to the Prime Minister's doorstep and
Poonawalla's protest disrupted by alleged house arrest, the ethanol-blending programme is shaping up as the next
political flashpoint in New Delhi.
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Petrol would've hit Rs 125/litre in Delhi without ethanol blend, says govt

https://timesofindia.indiatimes.com/city/delhi/petrol-wouldve-hit-rs-125/litre-in-delhi-without-ethanol-blend-says-
govt/articleshow/132781712.cms

Petrol in Delhi would have cost around Rs 125 a litre when global crude prices touched $135 a barrel, had oil companies
not blended ethanol into the fuel, the petroleum ministry said on Friday, defending the ethanol programme against claims
about its costs, food security impact, and alleged taxpayer subsidy. The ministry said consumers instead paid Rs 94.77
per litre, since ethanol procured domestically at pre-agreed prices made up 20% of every litre and helped insulate retail
prices from the crude spike, saving nearly Rs 30 a litre at the peak of the crisis. The government held petrol and diesel
prices steady for nearly 75 days after the West Asia conflict began on February 28, before raising them by Rs 7.5 a litre
in May. Standard E20 petrol (91-octane) now costs Rs 102.12 a litre in Delhi, while 100-octane petrol is priced at Rs 169.
The ministry also denied allegations that foodgrain meant for the poor was being diverted for ethanol production, or that
subsidised FCI rice was being used to support the programme. On the question of fuel efficiency, the road transport
ministry citing a study by ARAI, SIAM and IOC told the Lok Sabha on Thursday that BS-Ill, BS-IV and BS-VI vehicles
designed for E10 fuel may see efficiency drop by 2-6% depending on vehicle category and age when run on E20. The
oil ministry had earlier told the Rajya Sabha on July 20 that the reduction in such vehicles is limited to about 3-5%. Both
ministries said the Ethanol Blended Petrol programme was rolled out through a phased, scientifically validated process,
with blending levels raised gradually as production capacity and infrastructure were built up. Road transport minister Nitin
Gadkari told the Lok Sabha that the shift to E20 followed validation of fuel systems, engine durability, drivability, material
compatibility and emissions performance, with automakers, oil marketing companies, and the sugar and grain industries
consulted throughout. The government added that lab studies and real-world data have shown no adverse impact on
vehicle performance from E20 fuel, noting that over 20 crore two-wheelers and 3 crore-plus petrol cars have run on these
blends without verified evidence of engine failure linked to ethanol blending. Stay updated with the latest Delhi news.
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Brent crude down 8.7% this week: What next for oil prices, rupee and fuel rates?

https://www.zeebiz.com/markets/commodities/news-brent-crude-down-87-this-week-what-next-for-oil-prices-rupee-and-
fuel-rates-399757

At the current level, Brent is up 47.7 per cent on a year-to-date basis. However, the benchmark remains 28.4 per cent
below a four-year peak touched earlier this year.

International oil benchmark Brent closed at $90.2 per barrel on Friday, July 31, gaining $3.4 or 3.9 per cent during the
session. The global benchmark traded between $87.1 and $90.2 a barrel before settling at the day's high. For the week,
oil fell 8.7 per cent, reflecting a sharp reversal in sentiment after recent geopolitical tensions had pushed prices towards
the $100 mark.

At the current level, Brent is up 47.7 per cent on a year-to-date basis. However, the benchmark remains 28.4 per cent
below a four-year peak touched earlier this year.

Oil prices gained from the previous day's close of $86.9 after foreign media reports suggested that some tankers were
forced to turn around in the Strait of Hormuz -- a crucial sea route where disruptions have kept crude oil rates elevated
for much of this year.

The reports prompted traders to reassess shipping flows through the key waterway, which remains central to the US-Iran
conflict and the global oil market.

The Strait of Hormuz has been effectively closed amid reported violations of a fragile ceasefire between the US and Iran
established earlier this month.

Normally, the waterway -- which links the Gulf of Oman with the Persian Gulf and the Arabian Sea -- handles around
one-fifth of global oil and gas supplies, making any prolonged disruption a major concern for energy markets.

The latest move in crude highlights how sensitive oil prices remain to developments around the Strait of Hormuz. Any
further disruption to tanker movement could quickly revive concerns around global supply and push prices higher.

Analysts say the market is still weighing the possibility of easing geopolitical tensions against the risk of fresh disruptions.
For India, the Strait of Hormuz remains particularly important given the country's dependence on imported crude.

India has successfully shielded itself from the crisis by ramping up domestic oil and gas production, diversifying imports
and exporting domestically produced finished petroleum products.

The Indian government is also considering a Rs 4 lakh-crore programme to expand the country's storage capacity and
inventory buffers for crude oil, natural gas and LPG, sources told Zee Business.

Around Rs 2 lakh crore is likely to be allocated towards establishing infrastructure, while another Rs 2 lakh crore could
go towards building inventories.

The Petroleum and Natural Gas Ministry is learnt to have started inter-ministerial consultations on the proposal.
The government is also planning to create a dedicated fund for the purpose, sources said.

The proposed expansion comes against the backdrop of heightened concerns around energy security and supply
disruptions.

In India, petrol and diesel retail prices are set mainly by oil marketing companies such as Indian Oil, BPCL and HPCL.

The pricing mechanism takes into account global fuel trends, exchange rates, freight, dealer commission and taxes.
Retail prices are reviewed daily, with any revisions effected across fuel stations at 6 am.

A fall in global crude prices for just over a week is not necessarily enough to trigger a reduction in retail fuel prices, say
sources.
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In early July, Union Petroleum and Natural Gas Minister Hardeep Singh Puri said petrol and diesel prices could be
reduced if international crude oil prices remained at lower levels for the next few weeks.

The indication was that policymakers were looking for a sustained decline in global crude rather than a short-lived fall.
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