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Venezuela’s Rodríguez to Visit India as War Reshapes Oil Trade 

https://www.bloomberg.com/news/articles/2026-06-02/venezuela-s-rodriguez-to-visit-india-as-war-reshapes-oil-trade 

  
Venezuelas acting President Delcy Rodrguez will meet Prime Minister Narendra Modi this week, with energy security 

expected to dominate discussions as India seeks to diversify crude supplies disrupted by the Iran war. 

Bilateral discussions with Modi will involve the full spectrum of India-Venezuela relations and explore avenues for further 

cooperation in the areas of energy, trade, investment, pharmaceuticals and health care, Ministry of External Affairs 

spokesperson Randhir Jaiswal said on Tuesday. 

Rodrguezs June 3-7 visit coincides with Indias renewed effort to broaden its sources of crude after the Iran conflict 

blocked the Strait of Hormuz, a chokepoint through which almost 40% of the countrys oil supplies flowed before the war. 

The nation imports about 90% of the crude it consumes. 

India received a parcel of Venezuelan oil in April after a yearlong hiatus as Washington eased sanctions on the OPEC 

producer. 

The shipments climbed to about 283,000 barrels a day in April, the highest since March 2020, according to data compiled 

by Kpler. The data analytics firm estimates June arrivals could increase to about 380,000 barrels a day in a sign of 

Venezuelas growing importance in Indias energy mix. 

Reliance Industries Ltd. has been among the largest buyers of Venezuelan crude after it signed a term agreement in 

2012 to source as much as 400,000 barrels a day from Petroleos de Venezuela SA. The billionaire Mukesh Ambani-

controlled company is among the few Indian refiners capable of processing the South American countrys heavy, sulfur-

rich crude. 

State-run ONGC Videsh Ltd. is also seeking to expand its presence in Venezuela. The overseas arm of Oil and Natural 

Gas Corp. holds stakes in the San Cristobal field and the Carabobo-1 block. ONCG Chairman Arun Kumar Singh said 

last month the company expects to receive a license under Venezuelas new regime and is hopeful of increasing 

production from the assets. 

For Caracas, deeper engagement with one of the worlds fastest-growing oil consumers offers an opportunity to rebuild 

its economy after years of isolation. 

This will be Rodrguezs sixth visit to India and her first since becoming acting president after the US captured and ousted 

Nicols Maduro in January. She will be accompanied by several cabinet ministers, including those in charge of foreign 

affairs, economy and finance, science and technology, communications, and transportation, Jaiswal said. 
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Delcy Rodriguez will visit energy installations, meet industry leaders and discuss bilateral cooperation as India increases 

Venezuelan oil imports amid West Asia disruptions Strengthening India-Venezuela bilateral energy cooperation will be a 

key focus of the five-day visit, beginning Wednesday, of Venezuela's acting President Delcy Rodrguez. The Venezuelan 

delegation is slated to visit key energy installations, including oil refineries, and also meet top energy industry leaders in 

Mumbai. Only a handful of refineries in India process heavy Venezuelan crude. 

Rodrguez's India visit comes amid New Delhi ramping up its purchases of Venezuelan oil in recent weeks to offset lost 

cargoes from West Asia because of the blockage of the Strait of Hormuz. India emerged as the second-largest importer 

of Venezuelan oil in May, behind only the US. India resumed its imports of Venezuelan oil in February when the US 

eased sanctions on the South American country. US President Donald Trump then said that India had agreed to buy 

more oil from Venezuela. Rodrguez last visited India, when she was her country's vice-president and also handled the 

oil portfolio, in February 2025 to attend India Energy Week. 

Announcing Rodrguez's visit, Ministry of External Affairs (MEA) spokesperson Randhir Jaiswal said on Tuesday that a 

delegation comprising ministers of foreign affairs, economy and finance, science and technology, communication and 

information, and transportation will accompany her. 

Rodrguez has visited India earlier in her capacity as foreign minister in 2015 and as vice-president in 2019, 2023, 2024 

and 2025, making this her sixth visit to India. She became the acting president of her country earlier this year after the 

US intervened in Venezuela in January to detain President Nicolas Maduro, who continues to be in its custody. 

The Venezuelan delegation is slated to visit several sites connected with the energy, pharmaceuticals and auto sectors 

to gain insights into India's technological and industrial capabilities and to explore opportunities for collaboration, the MEA 

said. 

Rodrguez is a devotee of spiritual guru Sathya Sai Baba and has visited Sathya Sai's ashram, Prasanthi Nilayam, in 

Puttaparthi, Andhra Pradesh, during her previous visits to India, including in 2019, August 2023, when she was here to 

attend the G20 Summit, and also in 2024. Maduro is also a devotee of the spiritual guru. 

India has been an important partner of Venezuela in the areas of energy and investment, the MEA said. Indian public 

sector undertakings (PSUs) have made significant investments in Venezuela's energy sector and are keen to explore 

opportunities for further enhancing their presence, it said. 

Venezuela was a major source of India's crude oil until FY20, when imports were discontinued following sanctions. 

Imports from Venezuela resumed in FY24 before being halted again due to the reimposition of sanctions. Indian public 

sector undertakings (PSUs) established a partnership with the National Oil Company of Venezuela, PDVSA, and Indian 

PSUs have maintained a presence in that country since 2008. Venezuelan companies owe ONGC more than $500 million 

in unpaid dividends. 

ONGC Videsh Limited (OVL) and Corporacion Venezolana del Petroleo (a subsidiary of PDVSA) had a joint venture 

called Petrolera Indovenezolana SA for the production and exploration of oil in the San Cristbal field, in which OVL had 

a 40 per cent stake, while PDVSA held the remaining 60 per cent. OVL's investment in the San Cristbal project was 

approximately $200 million. 

An international consortium comprising ONGC Videsh Limited (OVL), Indian Oil Corporation (IOC), Oil India Limited 

(OIL), Repsol of Spain and Petronas of Malaysia was declared the winner of an international bidding process to develop 

a multimillion-dollar oil project integrated in Carabobo in Venezuela's Orinoco Belt. Reliance Industries Limited (RIL) had 

a 15-year crude supply contract with PDVSA. The other major importer of oil from Venezuela was Essar (now Nayara), 

according to the MEA. 
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Rodrguez was earlier scheduled to visit India to participate in the International Big Cat Alliance Summit on June 1, which 

was postponed. During the visit, Rodrguez will hold bilateral discussions with Prime Minister Narendra Modi. 
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Venezuelan Acting President Delcy Rodriguez's five-day visit to India starting Wednesday is expected to focus heavily 

on expanding bilateral energy cooperation as New Delhi looks to diversify its crude procurement in view of disruptions in 

supplies caused by the West Asia crisis. 

Besides energy, the two sides are also set to explore ways to shore up cooperation in areas of trade and investment, 

pharmaceuticals, and technology. 

Rodriguez is scheduled to hold wide-ranging talks with Prime Minister Narendra Modi, External Affairs Ministry 

spokesperson Randhir Jaiswal said, announcing her June 3 to 7 trip. 

The discussions would involve the full spectrum of India-Venezuela relations and explore avenues for further cooperation 

in areas of energy security, trade and investment, pharmaceuticals, health care, transportation, and renewable energy, 

he said. 

Rodriguez took charge as Venezuela's acting president following the detention of then President Nicolas Maduro by US 

forces in January. 

India was once a major processor of Venezuelan heavy crude, importing more than 4,00,000 barrels per day at peak 

levels, until sweeping US sanctions and rising compliance risks forcibly shut down purchases in 2020. 

New Delhi started purchasing crude oil from Venezuela after the sanctions were lifted following Maduro's capture. Indian 

oil marketing companies significantly ramped up crude oil sourcing from Venezuela in the last few weeks largely due to 

the West Asia crisis. 

The Venezuelan acting president will be accompanied by several ministers, including the ministers of foreign affairs, 

economy and finance, science and technology, communication and information, and transportation, Jaiswal said. 

India has been an important partner of Venezuela in the areas of energy and investment. Indian PSUs (public sector 

undertakings) have made significant investment in Venezuela in the energy sector and they are keen to explore 

opportunities for further enhancing their presence, Jaiswal said. 

Rodriguez visited India in her capacity as Venezuela's foreign minister in 2015 and later as vice president in 2019, 2023, 

2024, and 2025. 

India and Venezuela enjoy warm and friendly relations, underpinned by cooperation in the energy sector, trade, and 

shared commitment to the Global South. The visit is expected to further strengthen bilateral ties and deepen engagement 

between the two countries across diverse sectors, Jaiswal said. 

The acting president was earlier scheduled to visit India to participate in the International Big Cats Alliance (IBCA) Summit 

on June 1, which has been deferred. 

India is an important partner of Venezuela in the areas of energy and investment. Indian public sector undertakings have 

made significant investments in Venezuela's energy sector, and they are keen to explore further opportunities to enhance 

their presence there, Jaiswal said at his weekly media briefing. 

To a question on whether the issue of over USD 500 million in dividends owed to ONGC Videsh by Venezuela will figure 

during Venezuelan leader's visit to India, Jaiswal said all important issues are expected to figure in the talks. 

Venezuela is an important energy partner for India. Issues relating to energy security, the interests of our public sector 

undertakings, and several other trade and investment matters will be discussed, he said. 

All these issues, including the one you mentioned, are expected to be discussed, he said. 
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The Venezuelan delegation will visit several sites connected with energy, pharmaceuticals and auto sectors to gain 

insights into India's technological and industrial capabilities and to explore opportunities for collaboration. 

India and Venezuela share a history of warm relations. A major thrust to the bilateral relationship was imparted by former 

president Hugo Chavez's state visit to India in March 2005. 

The two countries have robust cooperation in the energy sector. 

The ONGC Videsh Limited (OVL) has a joint venture with Corporacion Venezolana del Petroleo (CVP). 

The joint venture is known as PetroleraIndovenezolana SA' for the production and exploration of oil in the San Cristobal 

field, in which the OVL has a 40 per cent stake.  
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Venezuelas acting President Delcy Rodrguez will visit India this week for talks with Prime Minister Narendra Modi to 

bolster bilateral ties against the backdrop of growing energy cooperation, with the South American state becoming the 

countrys third-largest supplier of oil this month. 

Rodrguez, who was earlier scheduled to attend the International Big Cat Alliance Summit in New Delhi on June 1, which 

has been deferred, will make a working visit to the country during June 3-7, external affairs ministry spokesperson Randhir 

Jaiswal said on Tuesday. 

She will hold talks with Modi on June 4, with the discussions expected to explore avenues for cooperation in energy 

security, trade, investment, pharmaceuticals, healthcare and transportation. She will also visit several facilities connected 

with the energy, pharmaceutical and automobile sectors to explore opportunities for collaboration, Jaiswal said. 

Rodrguez, who earlier served as foreign minister and vice president, became acting head of the government of Venezuela 

in January after US troops captured and abducted President Nicolas Maduro during an operation in Caracas. Since then, 

she has worked closely with the Trump administration in the US, which has eased sanctions on countries buying oil from 

Venezuela and controls proceeds from energy sales through bank accounts administered by the US Treasury 

Department. 

The visit comes at a time when India, the third largest oil importer, has been diversifying energy purchases following 

supply disruptions caused by the closure of the Strait of Hormuz due to the US-Iran conflict. India was the second largest 

importer of Venezuelan crude in May with purchases of 427,000 barrels a day, Reuters reported. 

Venezuela emerged as Indias third largest oil supplier in May, after Russia and the United Arab Emirates (UAE), with 

daily figures for the month almost double the volumes recorded in April. India did not import any oil from Venezuela in 

the previous nine months, and purchases picked up after the US eased its 25% discretionary tariffs. 

State-run ONGC Videsh Ltd. (OVL), which has equity participation in two oil exploration projects in Venezuela, has been 

unable to repatriate more than $500 million in dividends from the South American country, and the issue is expected to 

figure in discussions during the upcoming visit, people familiar with the matter said. 

Rodrguez, who will be accompanied by a delegation including the ministers of foreign affairs, finance, science and 

technology, communication and information, and transportation, is no stranger to India. She visited the country in her 

former capacity as foreign minister in 2015, and as vice president in 2019, 2023, 2024 and 2025. She is also a devotee 

of Puttaparthi Sathya Sai Baba and has visited his ashram during past visits. 

Jaiswal said India has been an important partner of Venezuela in energy and investment, and Indian state-run firms, 

which have made significant investments in the South American countrys energy sector, are keen to explore opportunities 

for further enhancing their presence. 

The two sides also enjoy friendly relations, underpinned by cooperation in energy and trade and a shared commitment 

to the Global South. The visit is expected to further strengthen bilateral ties and deepen engagement between the two 

countries across diverse sectors, he said. US Secretary of State Marco Rubio, who visited New Delhi last month, created 

a flutter in diplomatic circles by first announcing Rodrguezs trip to the country while talking to reporters before departing 

from Washington for a tour that included India. At the time, Rubio also spoke about the USs plans to sell India as much 

energy as theyll buy. He added, We also think there are opportunities with Venezuelan oil. 
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Delcy Rodriguez, Venezuela's acting president, will begin a five-day visit to India on June 3, with energy cooperation 

expected to dominate discussions as New Delhi seeks to strengthen crude oil supplies amid disruptions linked to the 

West Asia crisis. The visit, which runs until June 7, is also expected to focus on expanding collaboration in trade, 

investment, pharmaceuticals, technology, healthcare, transportation and renewable energy, reflecting a broader push by 

both countries to deepen bilateral ties. 

Announcing the visit, External Affairs Ministry spokesperson Randhir Jaiswal said Rodriguez is scheduled to hold 

extensive talks with Prime Minister Narendra Modi. The discussions will cover the full spectrum of India-Venezuela 

relations and explore opportunities for greater cooperation across several sectors. 

India rejects third-party role in resolving Nepal border dispute 

Rodriguez assumed office as Venezuela's acting president after the detention of then president Nicolas Maduro by US 

forces in January. She will be accompanied by a high-level delegation that includes the ministers of foreign affairs, 

economy and finance, science and technology, communication and information, and transportation. 

Energy security is expected to be a key theme during the visit. India was once among the largest buyers of Venezuelan 

heavy crude, importing more than 400,000 barrels per day at peak levels. However, purchases came to a halt in 2020 

due to sweeping US sanctions and related compliance concerns. Following the lifting of sanctions after Maduro's capture, 

India resumed imports from Venezuela, with Indian oil companies increasing purchases in recent weeks as they seek 

alternative supply sources amid instability in West Asia. 

Jaiswal described Venezuela as an important energy partner for India and noted that Indian public sector undertakings 

have made significant investments in the South American nation's energy sector. India has been an important partner of 

Venezuela in the areas of energy and investment. Indian PSUs have made significant investment in Venezuela in the 

energy sector and they are keen to explore opportunities for further enhancing their presence, he said. 

The visit is also expected to include discussions on issues affecting Indian investments in Venezuela. Asked whether 

more than USD 500 million in dividends owed to ONGC Videsh would be raised during the talks, Jaiswal said all important 

matters related to energy, trade and investment are likely to be discussed. 

Seven killed, 40 hurt as two state-run buses collide near Surat 

The two countries have longstanding cooperation in the energy sector. ONGC Videsh Limited and Corporacion 

Venezolana del Petroleo operate a joint venture, Petrolera Indovenezolana SA, for oil exploration and production in the 

San Cristobal field. ONGC Videsh holds a 40 per cent stake in the project. 

Apart from official meetings, the Venezuelan delegation will visit facilities linked to India's energy, pharmaceutical and 

automobile sectors to better understand the country's industrial and technological capabilities and identify potential areas 

for partnership. 

India and Venezuela share a history of friendly relations, with a major boost to bilateral ties coming during former 

Venezuelan president Hugo Chavez's state visit to India in 2005. Rodriguez herself has visited India several times, 

including as foreign minister in 2015 and as vice president in 2019, 2023, 2024 and 2025. 

Her latest visit was initially planned to coincide with the International Big Cats Alliance Summit on June 1, but the event 

was later deferred. Officials in New Delhi expect the trip to further strengthen engagement between the two countries 

and open new avenues for cooperation across multiple sectors. 
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Venezuelan Acting President Delcy Rodriguez's five-day visit to India starting Wednesday is expected to focus heavily 

on expanding bilateral energy cooperation as New Delhi looks to diversify its crude procurement in view of disruptions in 

supplies caused by the West Asia crisis. 

Besides energy, the two sides are also set to explore ways to shore up cooperation in areas of trade and investment, 

pharmaceuticals, and technology. 

Rodriguez is scheduled to hold wide-ranging talks with Prime Minister Narendra Modi, External Affairs Ministry 

spokesperson Randhir Jaiswal said, announcing her June 3 to 7 trip. 

"The discussions would involve the full spectrum of India-Venezuela relations and explore avenues for further cooperation 

in areas of energy security, trade and investment, pharmaceuticals, health care, transportation, and renewable energy," 

he said. 

Rodriguez took charge as Venezuela's acting president following the detention of then President Nicolas Maduro by US 

forces in January. 

India was once a major processor of Venezuelan heavy crude, importing more than 4,00,000 barrels per day at peak 

levels, until sweeping US sanctions and rising compliance risks forcibly shut down purchases in 2020. 

New Delhi started purchasing crude oil from Venezuela after the sanctions were lifted following Maduro's capture. Indian 

oil marketing companies significantly ramped up crude oil sourcing from Venezuela in the last few weeks largely due to 

the West Asia crisis. 

The Venezuelan acting president will be accompanied by several ministers, including the ministers of foreign affairs, 

economy and finance, science and technology, communication and information, and transportation, Jaiswal said. 

"India has been an important partner of Venezuela in the areas of energy and investment. Indian PSUs (public sector 

undertakings) have made significant investment in Venezuela in the energy sector and they are keen to explore 

opportunities for further enhancing their presence," Jaiswal said. 

Rodriguez visited India in her capacity as Venezuela's foreign minister in 2015 and later as vice president in 2019, 2023, 

2024, and 2025. 

"India and Venezuela enjoy warm and friendly relations, underpinned by cooperation in the energy sector, trade, and 

shared commitment to the Global South. The visit is expected to further strengthen bilateral ties and deepen engagement 

between the two countries across diverse sectors," Jaiswal said. 

The acting president was earlier scheduled to visit India to participate in the International Big Cats Alliance (IBCA) Summit 

on June 1, which has been deferred. 

"India is an important partner of Venezuela in the areas of energy and investment. Indian public sector undertakings have 

made significant investments in Venezuela's energy sector, and they are keen to explore further opportunities to enhance 

their presence there," Jaiswal said at his weekly media briefing. 

To a question on whether the issue of over USD 500 million in dividends owed to ONGC Videsh by Venezuela will figure 

during Venezuelan leader's visit to India, Jaiswal said all important issues are expected to figure in the talks. 

"Venezuela is an important energy partner for India. Issues relating to energy security, the interests of our public sector 

undertakings, and several other trade and investment matters will be discussed," he said. 

"All these issues, including the one you mentioned, are expected to be discussed," he said. 
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The Venezuelan delegation will visit several sites connected with energy, pharmaceuticals and auto sectors to gain 

insights into India's technological and industrial capabilities and to explore opportunities for collaboration. 

India and Venezuela share a history of warm relations. A major thrust to the bilateral relationship was imparted by former 

president Hugo Chavez's state visit to India in March 2005. 

The two countries have robust cooperation in the energy sector. 

The ONGC Videsh Limited (OVL) has a joint venture with Corporacion Venezolana del Petroleo (CVP). 

The joint venture is known as 'PetroleraIndovenezolana SA' for the production and exploration of oil in the San Cristobal 

field, in which the OVL has a 40 per cent stake.  
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ONGC received three awards at the 11th Governance Now India PSU IT Forum & Awards 2026 for Digital Transformation, 

IT Implementation, and Data Centre Infrastructure. 

New Delhi: Oil and Natural Gas Corporation Limited has won three awards at the 11th Governance Now India PSU IT 

Forum & Awards 2026 held in New Delhi on May 26, 2026. 

The company was recognized for excellence in: 

Digital Transformation 

IT Implementation 

Data Centre Infrastructure 

The awards were presented by C R Patil and Anurag Singh Thakur. 

Join PSU Connect on WhatsApp 

The recognition highlights ONGC's efforts to strengthen digital infrastructure, enhance IT capabilities, and leverage 

technology to improve operational efficiency and governance across its business operations. 

As India's leading oil and gas producer, Oil and Natural Gas Corporation Limited continues to focus on digital 

transformation and innovation to support sustainable growth and operational excellence. 

  

https://www.psuconnect.in/award/ongc-wins-three-awards-for-digital-excellence-at-psu-it-forum-2026
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Satyan Kumar Stepped Up as ONGC Board Director 

https://www.psuindia.com/appointments/satyan-kumar-stepped-up-as-ongc-board-director-548081 

  
Home Appointments  In a key institutional expansion designed to steer India's flagship energy conglomerate through a 

changing landscape, Shri 

Satyan Kumar has formally joined the Board of Directors of the Oil and Natural Gas Corporation (ONGC) as the Director 

(Strategy and Corporate Affairs). 

In a key institutional expansion designed to steer India's flagship energy conglomerate through a changing landscape, 

Shri Satyan Kumar has formally joined the Board of Directors of the Oil and Natural Gas Corporation (ONGC) as the 

Director (Strategy and Corporate Affairs). 

  

https://www.psuindia.com/appointments/satyan-kumar-stepped-up-as-ongc-board-director-548081
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Rubio Pushes to End Russia Oil Waivers impacting 1.5 Million Barrels Daily Global Supply 

https://www.sahi.com/news/rubio-pushes-to-end-russia-oil-waivers-impacting-1-5-million-barrels-daily-global-supply-oil-

PE3_MACR 

  
Proposed elimination of Russia oil sanctions waivers by US officials could remove 1.5 million barrels of daily supply from 

the global market, potentially driving crude prices higher and impacting Indian refinery margins. 

Market snapshot: The global energy landscape faces a potential structural shift as US officials signal a hardline stance 

on Russian oil sanctions. Eliminating existing waivers would force major importers, including India, to recalibrate their 

sourcing strategies amidst tightening supply. 

Data Snapshot 

1.5 million barrels: Estimated daily Russian oil supply currently under waiver protections. 

4,200 crore: Potential monthly addition to India's import bill for every $1 rise in crude prices. 

35%: Current share of Russian Urals in India's total crude import basket. 

What's Changed 

Shift from flexible enforcement to a hardline 'zero-waiver' policy stance. 

Magnitude of change involves re-routing nearly 2% of total global oil production. 

Impacts the 'discounted' price advantage previously enjoyed by emerging market refiners. 

Key Takeaways 

Geopolitical risk premium is likely to be re-priced into Brent crude futures. 

Indian Oil Marketing Companies (OMCs) may face margin compression if retail prices are not adjusted. 

Upstream producers like ONGC stand to benefit from higher realization prices. 

SAHI Perspective 

The strategic pivot by the US to eliminate waivers signals a move toward total energy decoupling from Russia. For the 

Indian market, this translates to a period of high volatility. While upstream companies gain, the broader fiscal math for 

the Indian government becomes challenging as the subsidy burden or inflationary pressure rises. 

Market Implications 

Increased demand for non-Russian grades (Middle Eastern/US) will tighten global shipping and logistics. Capital 

allocation is expected to shift toward domestic energy security plays and renewable energy infrastructure to hedge 

against long-term fossil fuel volatility. 

Trading Signals 

Market Bias: Bearish 

Tightening oil supply and rising import costs present a headwind for the broader Nifty index, particularly for OMCs and 

paint/tire sectors, as input costs are expected to rise by 4-6%. 

Overweight: Upstream Oil & Gas, Renewable Energy, Export-oriented IT 

Underweight: Aviation, Paint & Chemicals, Automotive 

Trigger Factors: 

https://www.sahi.com/news/rubio-pushes-to-end-russia-oil-waivers-impacting-1-5-million-barrels-daily-global-supply-oil-PE3_MACR
https://www.sahi.com/news/rubio-pushes-to-end-russia-oil-waivers-impacting-1-5-million-barrels-daily-global-supply-oil-PE3_MACR
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Brent crude crossing the $92 per barrel threshold 

Official US Treasury announcement on waiver expiration dates 

Indian government's decision on retail fuel price hikes 

Time Horizon: Near-term (0-3 months) 

Industry Context 

The global oil market has been operating on a tiered pricing system since 2022. Removing waivers effectively ends the 

'shadow fleet' legitimacy and forces transparency, which historically reduces supply and increases costs for end-users. 

Key Risks to Watch 

Sudden spike in domestic inflation impacting consumer discretionary spending. 

Secondary sanctions on Indian shipping and financial intermediaries. 

Retaliatory supply cuts from Russia affecting global energy stability. 

Recent Developments 

In the last 60 days, India's Russian oil imports reached a 10-month high of 1.96 million barrels per day. Simultaneously, 

the G7 has tightened the price cap enforcement, leading to several tankers being blacklisted and increasing the freight 

cost for Urals crude. 

Closing Insight 

As geopolitical leverage is increasingly exercised through energy markets, diversification and domestic production are 

no longer options but necessities for fiscal stability. 

FAQs 

How do oil sanction waivers affect the average Indian consumer? 

Waivers allow India to buy Russian oil at lower prices, helping keep petrol and diesel prices stable. If waivers are removed, 

the higher cost of global oil could eventually lead to a 3-5 per litre increase at the pump to maintain refinery health. 

What does a 'zero-waiver' policy mean for the fiscal deficit? 

A move to zero waivers increases the national import bill, widening the current account deficit. For every $10 increase in 

crude, India's trade deficit can expand by nearly 0.4% of GDP, putting pressure on the Rupee. 

Will Indian refiners stop buying Russian oil immediately? 

No, but they will likely shift to alternative blends from Saudi Arabia and Iraq. This transition period often involves a 15-

20% increase in procurement costs due to the loss of the 'Russian discount'. 

High Performance Trading with SAHI. 

  



 

Page 51 of 59. 

Headline Venezuela's appearing President Delcy Rodriguez's go to this week to deal with vitality ties 

Publication Times Of Ahmedabad Edition Online Coverage 

Published Date 3 Jun 2026 

 

Venezuela's appearing President Delcy Rodriguez's go to this week to deal with vitality ties 

https://timesofahmedabad.blog/venezuelas-appearing-president-delcy-rodriguezs-go-to-this-week-to-deal-with-vitality-ties/ 

  
Venezuela's appearing President Delcy Rodrguez will go to India this week for talks with Prime Minister Narendra Modi 

to bolster bilateral ties towards the backdrop of rising vitality cooperation, with the South American state turning into the 

nation's third-largest provider of oil this month. Rodrguez, who was earlier scheduled to attend the Worldwide Huge Cat 

Alliance Summit in New Delhi on June 1, which has been deferred, will make a working go to to the nation throughout 

June 3-7, exterior affairs ministry spokesperson Randhir Jaiswal stated on Tuesday. 

She is going to maintain talks with Modi on June 4, with the discussions anticipated to discover avenues for cooperation 

in vitality safety, commerce, funding, prescribed drugs, healthcare and transportation. She will even go to a number of 

amenities related with the vitality, pharmaceutical and vehicle sectors to discover alternatives for collaboration, Jaiswal 

stated. 

Rodrguez, who earlier served as overseas minister and vp, grew to become appearing head of the federal government 

of Venezuela in January after US troops captured and kidnapped President Nicolas Maduro throughout an operation in 

Caracas. Since then, she has labored intently with the Trump administration within the US, which has eased sanctions 

on nations shopping for oil from Venezuela and controls proceeds from vitality gross sales by way of financial institution 

accounts administered by the US Treasury Division. 

The go to comes at a time when India, the third largest oil importer, has been diversifying vitality purchases following 

provide disruptions brought on by the closure of the Strait of Hormuz because of the US-Iran battle. India was the second 

largest importer of Venezuelan crude in Could with purchases of 427,000 barrels a day, Reuters reported. 

Venezuela emerged as India's third largest oil provider in Could, after Russia and the United Arab Emirates (UAE), with 

day by day figures for the month virtually double the volumes recorded in April. India didn't import any oil from Venezuela 

within the earlier 9 months, and purchases picked up after the US eased its 25% discretionary tariffs. 

State-run ONGC Videsh Ltd. (OVL), which has fairness participation in two oil exploration tasks in Venezuela, has been 

unable to repatriate greater than $500 million in dividends from the South American nation, and the problem is predicted 

to determine in discussions in the course of the upcoming go to, folks aware of the matter stated. 

Rodrguez, who can be accompanied by a delegation together with the ministers of overseas affairs, finance, science and 

expertise, communication and knowledge, and transportation, isn't any stranger to India. She visited the nation in her 

former capability as overseas minister in 2015, and as vp in 2019, 2023, 2024 and 2025. She can be a devotee of 

Puttaparthi Sathya Sai Baba and has visited his ashram throughout previous visits. 

Jaiswal stated India has been an necessary accomplice of Venezuela in vitality and funding, and Indian state-run 

companies, which have made important investments within the South American nation's vitality sector, are eager to 

discover alternatives for additional enhancing their presence. 

The 2 sides additionally take pleasure in pleasant relations, underpinned by cooperation in vitality and commerce and a 

shared dedication to the World South. The go to is predicted to additional strengthen bilateral ties and deepen 

engagement between the 2 nations throughout various sectors, he stated. 

US Secretary of State Marco Rubio, who visited New Delhi final month, created a flutter in diplomatic circles by first 

asserting Rodrguez's journey to the nation whereas speaking to reporters earlier than departing from Washington for a 

tour that included India. On the time, Rubio additionally spoke concerning the US's plans to promote India as a lot vitality 

as they'll purchase. He added, We additionally assume there are alternatives with Venezuelan oil. 

 

 

https://timesofahmedabad.blog/venezuelas-appearing-president-delcy-rodriguezs-go-to-this-week-to-deal-with-vitality-ties/
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Hero to launch India's first 100% ethanol motorcycle tomorrow 

https://auto.hindustantimes.com/auto/two-wheelers/hero-to-launch-india-s-first-100-ethanol-motorcycle-tomorrow-

41780394097397.html 

  
Hero MotoCorp is set to make a significant move in the alternative fuel mobility space with the launch of India's first 

motorcycle capable of running on 100 per cent ethanol. The motorcycle will be unveiled tomorrow in the presence of 

Union Minister for Petroleum and Natural Gas Hardeep Singh Puri and Union Minister for Road Transport and Highways 

Nitin Gadkari. 

First Motorcycle Designed for Pure Ethanol  The upcoming Hero motorcycle stands apart from the flex-fuel two-wheelers 

currently available in India. While models such as the Suzuki Gixxer SF 250 Flex Fuel and Honda CB300F Flex Fuel are 

compatible with E85 fuel, Hero's new offering is expected to operate on 100 per cent ethanol, marking a first for the Indian 

two-wheeler industry. 

Also check these Bikes  The launch aligns with the government's continued push towards fuel diversification and reduced 

dependence on conventional fossil fuels. Efforts have also been underway to improve the availability of ethanol-based 

fuels across the country, making flex-fuel vehicles increasingly viable for consumers. 

Hero's Flex-Fuel Journey  Hero MotoCorp first showcased its ethanol mobility ambitions at the Bharat Mobility Expo 2025, 

where it displayed a flex-fuel version of the HF Deluxe . Developed at the company's Centre for Innovation and 

Technology (CIT) in Jaipur, the prototype featured a 100 cc BS6-compliant engine capable of running on ethanol blends 

ranging from E20 to E85. 

The concept was presented as part of Hero's broader strategy to support cleaner mobility solutions and renewable fuel 

adoption in India. 

Why ethanol-powered motorcycles matter?  Flex-fuel technology allows vehicles to run on petrol and ethanol blends with 

varying ethanol content. Ethanol, being a renewable fuel derived from agricultural feedstock, offers the potential to reduce 

carbon emissions and lower crude oil imports. 

The introduction of a motorcycle capable of operating on pure ethanol could further accelerate India's ethanol blending 

programme and strengthen the country's alternative fuel ecosystem. 

  

https://auto.hindustantimes.com/auto/two-wheelers/hero-to-launch-india-s-first-100-ethanol-motorcycle-tomorrow-41780394097397.html
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India Assures Energy Stability Amid West Asia Crisis 

http://mrshippingservices.blogspot.com/2026/06/india-assures-energy-stability-amid.html 

  
As tensions continue to escalate in West Asia , the Government of India has intensified monitoring of maritime trade 

routes, fuel reserves and supply chains , while assuring citizens that the country remains adequately prepared to handle 

any prolonged geopolitical disruption. 

At the fifth meeting of the Informal Group of Ministers (IGoM) on West Asia , chaired by Defence Minister Rajnath Singh  

the government reviewed India's preparedness to minimise the impact of 

the conflict on energy security, maritime trade and the domestic 

economy. 

The meeting brought together senior ministers including Sarbananda Sonowal , 

Hardeep Singh Puri, Ashwini Vaishnaw and JP Nadda, reflecting the 

government's whole-of-government approach toward the evolving regional 

crisis. 

India Holds 60-Day Crude Oil and Natural Gas Reserves 

Officials informed the ministers that India currently maintains: 

60 days of crude oil reserves 

60 days of natural gas reserves 

45 days of LPG rolling stock 

The government also highlighted that India's foreign exchange reserves remain strong at approximately $703 billion , 

providing additional economic stability during the ongoing geopolitical uncertainty. 

India, currently the world's third-largest oil refiner and fourth-largest exporter of petroleum products , exports fuel products 

to more than 150 countries while continuing to meet domestic demand. 

Maritime Trade Routes Remain a Strategic Priority 

Defence Minister Rajnath Singh stressed that India's immediate priority is to ensure: 

uninterrupted energy flows 

stable economic activity 

secure maritime trade routes 

The statement comes at a time when commercial shipping lanes across the Strait of Hormuz and the Gulf region are 

witnessing increasing security concerns, vessel attacks and operational disruptions. 

The government has directed all stakeholders to remain vigilant as 

geopolitical tensions continue to impact global shipping and energy 

markets. 

Oil Companies Absorbing Massive Losses 

http://mrshippingservices.blogspot.com/2026/06/india-assures-energy-stability-amid.html
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Despite rising international crude prices, India has managed to maintain stable domestic fuel prices for more than 70 

days since the conflict escalated 

Officials revealed that Indian oil marketing companies are currently absorbing losses of nearly: 

1,000 crore per day 

with total under-recoveries approaching 2 lakh crore in Q1 2026 

The government said these measures were aimed at protecting Indian consumers from the global price surge. 

In several countries, fuel prices have reportedly increased by 30 to 70 percent during the same period. 

Government Appeals for Fuel Conservation 

Prime Minister Narendra Modi has appealed to citizens to reduce unnecessary fuel consumption and adopt conservation 

measures. 

The government urged citizens to: 

use public transport and carpooling 

reduce non-essential foreign travel 

prioritise domestic tourism 

avoid unnecessary fuel wastage 

Officials said the conservation efforts are intended not only for the 

current crisis but also for long-term national energy resilience. 

Fertiliser and Supply Chain Position Stable 

The IGoM was also informed that essential commodity supplies and fertiliser stocks remain stable. 

As of May 11, 2026, India's total fertiliser stock stood at approximately 199.65 lakh tonnes , significantly higher than the 

178.58 lakh tonnes recorded during the same period last year. 

For the upcoming Kharif 2026 season , current stock levels already account for more than 51 percent of projected demand 

, compared to the usual preparedness level of around 33 percent. 

The government attributed the improved position to better logistics management and advance planning. 

Strategic Preparedness Beyond the Current Conflict 

Rajnath Singh emphasised that the West Asia conflict should not be 

viewed as an isolated regional issue, warning that global crises 

increasingly affect interconnected economies and maritime trade systems. 

He called for: 

strategic crisis anticipation 

early warning assessments 

scenario planning 

stronger national preparedness systems 

The government also highlighted efforts to accelerate renewable 

energy adoption, diversify energy supplies and improve long-term energy 

security infrastructure. 

Industry Relief Measures Announced 
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To support businesses affected by the crisis, the Union Cabinet recently approved the Emergency Credit Line Guarantee 

Scheme (ECLGS) 5.0 , aimed at facilitating an additional 2.55 lakh crore in credit flow for MSMEs, airlines and industry 

sectors. 

The Finance Ministry has also enabled force majeure-related relief measures in public procurement contracts due to the 

ongoing geopolitical situation. 
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Assam CM, Union minister discuss ways to boost state's hydrocarbon sector 

https://www.msn.com/en-in/news/india/assam-cm-union-minister-discuss-ways-to-boost-state-s-hydrocarbon-sector/ar-

AA24z6eV 

  
Asianet News Central  Assam Chief Minister Himanta Biswa Sarma on Monday held a productive meeting with Union 

Minister for Petroleum and Natural Gas Hardeep Singh Puri, during which the two leaders discussed strategies to 

strengthen the state's hydrocarbon sector and enhance its contribution to India's economic growth. Sharing details of the 

meeting on X, the Chief Minister described the Union Minister's perspectives on global affairs and the evolving energy 

landscape as 'extremely insightful.' Pleased to have met Hon'ble Union Minister Shri @HardeepSPuri ji earlier this 

evening. His views on global affairs and the current energy scenario has been extremely insightful. We discussed ways 

to expand our hydrocarbon potential, promote exploration across the State and pic.twitter.com/AEEgIXZLTx  Himanta 

Biswa Sarma (@himantabiswa) June 1, 2026 "Pleased to have met Hon'ble Union Minister Shri @HardeepSPuri ji earlier 

this evening. His views on global affairs and the current energy scenario has been extremely insightful. We discussed 

ways to expand our hydrocarbon potential, promote exploration across the State and enhance production from our fields 

so that Assam can play an even bigger role in the India Growth Story," CM Sarma posted on X. Focus on Exploration 

and Production The discussions between the two leaders focused on expanding Assam's hydrocarbon potential through 

increased exploration activities across the state and boosting production from existing oil and gas fields. The leaders also 

explored ways to leverage Assam's rich energy resources to support the country's growing energy requirements. Assam's 

Role in India's Energy Sector Assam has long been a key centre of India's oil and natural gas industry, and the state 

government has been actively working to attract investments in exploration and production. The latest discussions are 

expected to further strengthen cooperation between the Centre and the state in the energy sector. The Chief Minister 

expressed confidence that enhanced exploration and production efforts would enable Assam to play an even bigger role 

in India's growth story while contributing to the nation's energy security and economic development.  
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India's first 100% ethanol bike ready for launch, curtain will rise on this day 

https://tezzbuzz.com/indias-first-100-ethanol-bike-ready-for-launch-curtain-will-rise-on-this-day/ 

  
New Delhi: Hero MotoCorp, one of the country's largest two-wheeler companies, is now going to take a big step in the 

field of alternative fuel technology. 

Tomorrow the company is going to introduce India's first motorcycle which will run on 100 percent ethanol fuel. This step 

is being considered an important achievement for the Indian automobile industry. Union Petroleum and Natural Gas 

Minister Hardeep Singh Puri and Union Road Transport and Highways Minister Nitin Gadkari will also be present on this 

special occasion. 

India's first pure ethanol motorcycle 

The flex-fuel motorcycles available in India so far can run on combinations ranging from E20 to E85. For example, a 

mixture of ethanol and petrol is used in bikes like Suzuki Gixxer SF 250 Flex Fuel and Honda CB300F Flex Fuel. Hero's 

new bike will be a step ahead in this matter. According to reports, this motorcycle has been designed to run on 100 

percent ethanol. If this happens, it will be the first bike in the Indian two-wheeler industry to use completely ethanol fuel. 

Read this also No role of third partyIndia scolds Nepal PM Balen Shah on border issue 

Government's plan will get big support 

The Government of India has been rapidly pursuing the ethanol blending program for the last few years. Its main objective 

is to reduce dependence on petrol and diesel and to reduce the import of foreign crude oil. To promote ethanol vehicles, 

work is also being done to increase the availability of ethanol across the country. In such a situation, this new bike of 

Hero can further strengthen the green fuel mission of the government. 

Ethanol technology has already been demonstrated 

Hero MotoCorp showcased its ethanol technology for the first time at the Bharat Mobility Expo 2025. During that time the 

company had introduced the flex-fuel version of its popular Hero HF Deluxe. This model was developed at the company's 

Center for Innovation and Technology (CIT) in Jaipur. It was fitted with a 100cc BS6 engine, which could run on ethanol 

blends ranging from E20 to E85. Now it is believed that Hero is going to take this technology further and launch a 

motorcycle running on pure ethanol. 

Why is ethanol bike special? 

Ethanol is a renewable fuel, which is mainly prepared from sugarcane, corn and other agricultural products. It is 

considered better for the environment than petrol. 

While on one hand the demand for electric vehicles is increasing, on the other hand alternative fuels like ethanol are also 

becoming increasingly popular. This new motorcycle from Hero MotoCorp can become a new option for those customers 

who want vehicles with less pollution and less fuel dependence. Tomorrow's launch will decide how strong the future of 

ethanol-based two-wheelers can be in India. If this technology is successful then many more such motorcycles can be 

seen on Indian roads in the coming years. 
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Assam eyes greater role in India's energy growth after CM's meeting with Union Minister for 

Petroleum 

https://www.theasianews.net/news/279095790/assam-eyes-greater-role-in-india-energy-growth-after-cm-meeting-with-

union-minister-for-petroleum 

  
New Delhi [India, June 1 (ANI): Assam Chief Minister Himanta Biswa Sarma on Monday held a productive meeting with 

Union Minister for Petroleum and 

Natural Gas Hardeep Singh Puri, during which the two leaders discussed strategies to strengthen the state's hydrocarbon 

sector and enhance its contribution to India's economic growth. 

Sharing details of the meeting on X, the Chief Minister described the Union Minister's perspectives on global affairs and 

the evolving energy landscape as 'extremely insightful.' 

https://x.com/himantabiswa/status/2061433428965540345 

'Pleased to have met Hon'ble Union Minister Shri @HardeepSPuri ji earlier this evening. His views on global affairs and 

the current energy scenario has been extremely insightful. We discussed ways to expand our hydrocarbon potential, 

promote exploration across the State and enhance production from our fields so that Assam can play an even bigger role 

in the India Growth Story,' CM Sarma posted on X. 

The discussions between the two leaders focused on expanding Assam's hydrocarbon potential through increased 

exploration activities across the state and boosting production from existing oil and gas fields. The leaders also explored 

ways to leverage Assam's rich energy resources to support the country's growing energy requirements. 

Assam has long been a key centre of India's oil and natural gas industry, and the state government has been actively 

working to attract investments in exploration and production. 

The latest discussions are expected to further strengthen cooperation between the Centre and the state in the energy 

sector. 

The Chief Minister expressed confidence that enhanced exploration and production efforts would enable Assam to play 

an even bigger role in India's growth story while contributing to the nation's energy security and economic development.  
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Hardeep Singh Puri Discusses Green Hydrogen Partnership with Germany's Thuringia – Indian PSU 

https://www.infralog.in/hardeep-singh-puri-discusses-green-hydrogen-partnership-with-germanys-thuringia-indian-psu/ 

  
Union Minister for Petroleum and Natural Gas Shri Hardeep Singh Puri held a productive meeting with Mr. 

Mario Voigt, Minister-President of the German state of Thuringia, and a high-level industry delegation led by him, 

exploring avenues for enhanced cooperation in green hydrogen and clean energy technologies between India and 

Germany. 

During the discussions, both sides deliberated on potential partnerships between Indian and German companies as India 

advances rapidly towards achieving energy self-sufficiency through a diversified and sustainable energy mix. Green 

hydrogen emerged as a key area of focus, given its growing importance in the global energy transition and 

decarbonization efforts. 

Known as the Green Heart of Germany, Thuringia is increasingly establishing itself as a leading hub for green hydrogen 

production and hydrogen-based technologies. The state has been actively promoting innovation and industrial 

development in the hydrogen ecosystem, making it a valuable partner for India's ambitious clean energy agenda. 

Highlighting India's commitment to achieving its climate and energy goals, Shri Puri noted that green hydrogen will play 

a transformative role in reducing carbon emissions, strengthening energy security, and supporting the country's vision of 

becoming energy self-reliant. 

The meeting explored possibilities for collaboration in technology development, research and innovation, industrial 

partnerships, investment opportunities, and knowledge exchange in the green hydrogen sector. Both sides recognized 

the immense potential for leveraging their respective strengths to accelerate the adoption of clean energy solutions. 

The engagement reflects the growing strategic partnership between India and Germany in the fields of sustainable 

energy, climate action, and advanced technologies. As both nations intensify their efforts towards a low-carbon future, 

cooperation in green hydrogen is expected to emerge as a significant pillar of bilateral economic and technological 

collaboration. 
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