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RBI’s interest rate decision,

crude oil price

New Delhi, Aug 2: The
domestic stock market is
entering a significant
trading week, with the
RBI's interest rate deci-
sion, West Asia situation
involving the US-Iran con-
flict, and crude oil prices
emerging as the major
driving factors for
investors’ sentiment, ana-
lysts said.

Besides, quarterly earn-
ings and trading activity
of foreign investors would
also be tracked by
investors to determine
further movement, they
added.

“This week is expected
to be eventful, with the
RBI Monetary Policy
Committee (MPC) meet-
ing (August 3-5) emerging
as the key domestic trig-
ger. Market participants
will also closely monitor
the ongoing Q1 FY27 earn-
ings season, with several
largecap and midcap com-

..’s‘

panies  scheduled to
announce their results,”
Ajit Mishra SVPp,
Research, Religare
Broking, said.

Globally, developments
surrounding the US-Iran
conflict, stability of crude
oil supplies through key
shipping routes will
remain important drivers
of market sentiment, he
added.

After four straight
months of selling, foreign
investors turned net buy-
ers of Indian equities in
July, pumping in 20,200
crore, aided by attractive
valuations, improving

to drive mkts

corporate earnings and
easing global headwinds.

Investor attention this
week will remain firmly
focused on geopolitical
developments in West
Asia, with any further
escalation in the US-Iran
conflict likely to have an
immediate impact on
crude oil prices and
broader global risk senti-
ment, Ponmudi R, CEO,
Enrich Money, an online
trading and wealth tech
firm, said.

Among major quarterly
earnings this week are
from earning DLF, Bharti
Airtel, ONGC, Hero
MotoCorp, LIC, and SBL
“Indian  equities are
expected to trade with a
positive bias, and a strong
QI1FY27 earnings season
to support investor confi-
dence,” Siddhartha, head
of research, Motilal Oswal

Financial Services , said.
T
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RBI’s rate decision, developments in West
Asia, oil to drive market sentiments: Analysts

NEW DELHI: The domestic
stock market is entering a sig-
nificant trading week, with the
Reserve Bank of India’s inter-
est rate decision, West Asia sit-
uation involving the US-Iran
conflict, and crude oil prices
emerging as the major driving
factors for investors’ sentiment,
analysts said.

Besides, quarterly earnings
and trading activity of foreign
investors would also be tracked
by investors to determine fur-
ther movement, they added.

“This week is expected to
be eventful, with the RBI Mon-
etary Policy Committee (MPC)

meeting (August 3-5) emerg-
ing as the key domestic trig-
ger. Market participants will
also closely monitor the ongo-
ing Q1 FY27 earnings season,
with several largecap and mid-
cap companies scheduled to
announce their results,” Ajit
Mishra - SVP, Research, Reli-

gare Broking Ltd, said.

Globally, developments sur-
rounding the US-Iran conflict,
stability of crude oil supplies
through key shipping routes
will remain important drivers
of market sentiment, he added.

After four straight months
of selling, foreign investors
turned net buyers of Indian
equities in July, pumping in Rs
20,200 crore, aided by attractive
valuations, improving corpo-
rate earnings and easing global
headwinds.

Investor attention this week
will remain firmly focused on
geopolitical developments in

West Asia, with any further
escalation in the US-Iran con-
flict likely to have an immediate
impact on crude oil prices and
broader global risk sentiment,
Ponmudi R, CEO - Enrich
Money, an online trading and
wealth tech firm, said.

Among major quarterly
earnings this week are from
earning DLE Bharti Airtel,
ONGC, Hero MotoCorp, LIC,
and State Bank of India.

Last week, the BSE bench-
mark Sensex climbed 2,034.87
points, or 2.67 per cent, and
the NSE Nifty surged 616.15
points, or 2.59 per cent. PTl
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RBI verdict, earnings, FII flows
shape market sentiment ahead

Indian equity markets are
entering a decisive phase as
investors assess a series of
domestic and global develop-
ments that could determine
the market's near-term direc-
tion.

The RBIs monetary policy
verdict, corporate earnings,
foreign investment flows,
crude oil prices and geopoliti-
cal developments in West Asia
are expected to remain the key
drivers of investor sentiment.

Retail, high-net-worth and
institutional investors will
closely monitor the MPC meet-
ing for fresh guidance on inter-
est rates, inflation, liquidity and
the central bank's outlook for
economic growth.

‘While the consensus is that the
RBI will keep the benchmark
repo rate unchanged, market
participants believe its com-
mentary on inflation risks and

=. 4
/

- 2 s : 7
future policy direction will
carry greater significance than
the rate decision itself. Analysts
expect the central bank to
retain a cautious tone amid
elevated crude oil prices, an
uneven monsoon and persist-
ent geopolitical uncertainty.
Corporate results will remain
another major focus, with DLF,
Bharti Airtel, ONGC, Hero
MotoCorp, LIC and State Bank
of India among the prominent

companies scheduled to
announce quarterly earnings.
Strong numbers could further
strengthen participation from
retail investors, high-net-worth
individuals and institutional
funds. Investor attention will
also remain on developments
in West Asia, as any escalation
in geopolitical tensions could
lift crude oil prices and weigh
on global risk appetite.

Higher energy costs remain a
key concern for India because
of their potential impact on
inflation, corporate profitabil-
ity and the RBI's future policy
decisions. Siddhartha
Khemka of  Motilal Oswal
Financial ~ Services, said
improving macroeconomic
indicators, resilient corporate
earnings and the return of for-
eign investors have created a
constructive backdrop for
equities. —FPJ News Service
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Privatisation
and petroleum:
Letsresurrectan
old question

OVERTHEBARREL
BY VIKRAM $ MEHTA

HOUILD THE government privatisethepetroleum ex-
h o 65,0

Sons NG
mited (OTL)? This question had been deemed toosen-

L resurrect it not to make

Last month, I started this column with the words, “the fogof
i o ¢ H

four jicshi icti i haswrought
= ' USsecurity
cipl X OPHC'S i
Sincethen, theft again. Itis difficult

Diplomacy wins; President Donald Trump eats “ hanquet of
crov”, i i 1 L Friedman;

5y S 5 -
Tetums to the new narmal of “no war - no peace”. Or madness
continues. The US President makes real his threat to bomb [ran
torubble, Another possibility could be the Middle East conflict
‘converging with the var in Uksaine. Iran has already warned
Ukraine nat o i ith il i ol

the South China Sea. Whatever the scenario, one thing is clear.
i fonal petrofeum mark

redran,

freedom

may!
appear, and will keep ship ownersand crews on edge, The Hou-
4 d i

sber 7,
2023 Two-and: thi
dence.One,
Second, 4 hint of a di-
fustabove $100/bbl to below $90/barrel.

Ttisagainst this redrasen landscape that 1he question posed

fundamentally glutted crude oil market.

ver into ac-
ount. One, ONGC/OIL

developing new reserves, Domestic crude production has

P . most

of s

shore areas, They are difficult and expensive to locate, Analysts

estima ing;cost of INGCs curent
arel. Ifthis estimat then

ina er”pri i e

for i itmay
cially viabletobringa discovery into production.

panics
has never been only economic. ONGC was created because
4 " sy Cost

thereft

ptior

Tic resourecs towards eapital-iniensive, high-risk and high-cast

‘just forsure
sion i
Currently, i
Ihisisnot
inventory.)

butthe paceof|

the latter, A robust strategic buffer of, say. 60 days of imports
e 3

at§70/bbl would cost about $2.2 billion for just the oil. Ta that

Thisisnat

provide

the funding, Henee, thequestion.

Thewriteris distinguished fellow and chairman,
Centre for Sociz)ana Foonomi Progress
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Govt job scam
worth Rs 3.7 cr
unearthed in
Baramati; case
registered
against accused

UNITED ENWS OF INDIA
Baramati, 2 August

A case has been registered
at the Baramati Taluka Police
Station after 17 people were
allegedly cheated of rupees
373 crore on the false promise
of securing government
jobs in various state and
central government
departments.

According to the police,
the accused lured job aspirants
by claiming they could arrange
appointments in departments
such as Health, Forest,
Water Resources, Social
Welfare, ONGC, and the
Railways.

During the 2023-24
recruitment period, they
allegedly collected application
forms from candidates and
demanded hefty advance
payments in exchange for
guaranteed government
employment.

The accused reportedly
charged around rupees 5
lakh per candidate for jobs
ingovernment departments
and rupees 6 lakh for railway
jobs.

Believing the promises, a
total of 117 aspirants allegedly
paid 3.73 crore through cash
and online transactions.

To convince the victims,
theaccused allegedly issued
fake selection lists, forged
appointment letters, and
even claimed that
some candidates had
been sent for training, However,
none of the applicants
ultimately received government
jobs, the complaint states.

Based on the complaint,
Baramati Taluka Police
have registered a case and
launched a detailed
investigation into the alleged
recruitment scam.
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Petrol, diesel sales soared
amid weak monsoon rains

PRESS TRUST OF INDIA
New Delhi, 2 August

Petrol and diesel sales by India’s three
state-run fuel retailers rose sharply in
July as below-normal monsoon rain-
fall boosted fuel demand from farmers
and motorists, preliminary industry
sales data showed. Petrol sales by
Indian Oil Corp (IOC), Bharat Petro-
leum Corp Ltd (BPCL) and Hindustan
Petroleum Corp Ltd (HPCL) climbed
9.7 percent to 3.45 million tonnes (mt)
during July, against 3.14 mt in the cor-
responding period a year ago. Com-
pared to June, however, petrol sales
fell 1.1 per cent from 3.48 mt.

Diesel salesrose 10.7 per cent year-

on-yearto7.12mtinJuly from6.43mt
ayear earlier.On a month-on-month
basis, diesel salesdeclined 9.2 per cent
from7.85 mtinJune.

Diesel is India’s most widely used
fuel, powering freight transport, agri-
cultural machinery and irrigation.
Below-normal monsoon rainfall
boosted irrigation demand duringthe
peak sowingseason.

Fuelssales typically moderate with
the onset of the monsoon, which
reduces demand for running agricul-
turalirrigation pumpsas well asslows
vehicular movement. But this year,
themonsoonrainsarrived late, which
led to farmers using diesel to run
pumps toirrigate farms.

Page 7 of 59.




Publication : DT Next

Date :3 August 2026

Editions : Chennai

Page : 10

Page 8 of 59.




Publication : Echo of India

Date :3 August 2026

Editions

Page : 8

: Kolkata

Petrol, diesel sales soar on weak
monsoon rains, LPG demand shifts to piped gas

PRESS TRUST OF INDIA
NEW DELHI, AUG 2:
Petrol and diesel sales by
India's three state-run fuel
retailers rose sharply in
July as below-normal
monsoon rainfall boosted
fuel demand from farmers
and motorists, preliminary
industry  sales data
showed. Petrol sales by
Indian Oil Corp (IOC),
Bharat Petroleum Corp
Ltd (BPCL) and Hindustan
Petroleum Corp Ltd
(HPCL) climbed 9.7 per
cent to 3.45 million tonnes
during July, compared
with 3.14 million tonnes in
the corresponding period
a year ago. The volume
was also 15.1 per cent
higher than 2.99 million

tonnes sold during July
2024 and 36.1 per cent
above the level recorded
in the same period of
2023. Compared to June,
however, petrol sales fell
1.1 per cent from 3.48
million tonnes.

Diesel sales, a key
indicator of economic
activity in India, rose 10.7
per cent year-on-year to
7.12 million tonnes in July
from 6.43 million tonnes a
year earlier. Diesel is
India's most widely used
fuel, powering freight
transport, agricultural
machinery and irrigation.
Below-normal monsoon
rainfall boosted irrigation
demand during the peak
sowing season. The
volume sold in July was

11.5 per cent higher than
in the corresponding
period of 2024 and 12.7
per cent above the July
2023 consumption. On a
month-on-month  basis,
diesel sales declined 9.2
per cent from 7.85 million
tonnes in June.

Fuel sales typically
moderate with the onset of
the monsoon, which
reduces demand for
running agricultural
irrigation pumps as well
as slows vehicular
movement. But this year,
the monsoon rains arrived
late, which led to farmers
using diesel to run pumps
to irrigate farms. Month-
on-month, sales in July
remain lower because in
June holiday travel picks

up due to school and
college holidays.

Jet fuel (ATF) sales
inched up by 2.9 per cent
to 659,900 tonnes during
July -- volumes that were
2.3 per cent more than the
consumption of 641,300
tonnes in July 2024 and
16.5 per cent more than
566,600 tonnes of July
2023. Month-on-month, the
consumption fell 4.6 per
cent from 691,700 tonnes
of June. Liquefied
petroleum gas (LPG) sales
continued to fall, dropping
17.4 per cent to 2.37
million tonnes. Industry
officials said this was
largely because some
volumes have shifted to
piped natural gas since
the West Asia crisis.

LPG sales have been
declining since the onset
of the West Asia crisis

disrupted supplies,
leading to the imposition
of consumption

restrictions in sectors like
hotels and restaurants.
The curbs were lifted last
month, and sales saw an
8.6 per cent rise to 2.18
million tonnes consumed
in June but were lower
year-on-year as some
industrial and commercial
users are now using piped
natural gas for their needs,
they said. The July LPG
consumption was 13.3 per
cent lower than 2.73
million tonnes of July
2024 and 1.1 per cent
lower than 2.39 million
tonnes of July 2023.
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Petrol, diesel soar on weak monsoon

Press Trust of India
feedback@livemint.com

NEW DELHI: Petrol and diesel
sales by India’s three state-run
fuel retailers rose sharply in July
as below-normal monsoon rain-
fall boosted fuel demand from
farmers and motorists, prelimi-
nary industry sales data showed.

Petrol sales by Indian Oil Corp
(I0C), Bharat Petroleum Corp
Ltd (BPCL) and Hindustan Petro-
leum Corp Ltd (HPCL) climbed
9.7% to 3.45 million tonnes dur-
ing July, compared with 3.14 mil-
lion tonnes in the corresponding
period a year ago.

The volume was also 15.1%
higher than 2.99 million tonnes
sold during July 2024 and 36.1%
above the level recorded in the
same period of 2023. Compared
to June, however, petrol sales fell
1.1% from 3.48 million tonnes.

Diesel sales, a key indicator of
economic activity in India, rose
10.7% year-on-year to 7.12 mil-
lion tonnes in July from 6.43
million tonnes a year earlier.

Diesel is India’s most widely
used fuel, powering freight
transport, agricultural machin-
ery and irrigation. Below-normal
monsoon rainfall boosted irriga-
tion demand during the peak

sowing season.

The volume sold in July was
11.5% higher than in the corre-
sponding period of 2024 and
12.7% above the July 2023 con-
sumption. On a month-on-
month basis, diesel sales
declined 9.2% from 7.85 million
tonnes in June.

Fuel sales typically moderate
with the onset of the monsoon,
which reduces demand for run-
ning agricultural irrigation
pumps as well as slows vehicular
movement. But this year, the
monsoon rains arrived late,
which led to farmers using diesel
to run pumps to irrigate farms.
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New Delhi

Petrol, diesel sales soar

on weak monsoon rains

Press Trustof India
feedback@Iivemint.com

NEW DELHI: Petrol and diesel

Petrolsalesbylnd!anml

Corp (I0C), Bharat Petroleum

Corp Ltd (BPCL) and Hindustan
Petroleum Corp Ltd (HPCL)
s e i ottt
tonnes

with 3.14 million tonnes in the

corresponding period a year

ago.

The volume was also 15.1%
higher than 2.99 million tonnes
sold during July 2024 and 36.1%
above the level recorded in the
same period of 2023.

Compared to June, however,
petrolsaleafdlu%ﬁom&«

Dhsdaahs.akzyindlaturof
economic activity in India, rose
10.7% year-on-year to 7.12 mil-
lion tonnes in July from 6.43

- million tonnes a year earlier.

Diesel is India’s most widely
used fuel, powering freight
transport, agricultural machin-

sponding
12.7% above the July 2023 con-
month Imls, diesel sales

seltomnpumpsmimgnte
farms.

Month-on-month, sales in

July remain lower because in

June holiday travel picks up due

| college holidays.
Jet fuel (ATF) sales inched up
by 2.9% to 659,900 tonnes dur-
ing July - volumes that were
2.3% more than the consump-
tion of 641,300 tonnes in July
2024 and 16.5% more than
566,600 tonnes of July 2023.
' Month-on-month, the con-

Liquefied petroleum |
(LPG) sales continued to

 dropping 17.4% to 2.37 million
tonnes. '

pplies,
leading to the lm;oosiﬂon of

consumption insec-
tors like hotels and restaurants.
The curbs were lifted last

month, and sales saw an 8.6%

rise to 2.18 million tonnes con-
sumed in June but were lower
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Fuel sales surge in July on weak
rains, LPG demand shifts to PNG

Petrol sales by I0C, BPCL & HPCL climbed 9.7 % to 3.45 million tonnes
during July, against 3.14 million tonnes during same period a year ago

OUR CORRESPONDENT

NEW DELHI: Petrol and die-
sel sales by India’s three state-
run fuel retailers rose sharply in
July as below-normal monsoon
rainfall boosted fuel demand
from farmers and motorists,
preliminary industry sales data
showed.

Petrol sales by Indian Oil
Corp (I0C), Bharat Petroleum
Corp Itd (BPCL) and Hin-
dustan Petroleum Corp Ltd
(HPCL) climbed 9.7 per cent
to 3.45 million tonnes during
July, compared with 3.14 mil-
lion tonnes in the correspond-
ing period a year ago.

The volume was also 15.1
per cent higher than 2.99 mil-
lion tonnes sold during July
2024 and 36.1 per cent above
the level recorded in the same
period of 2023.

Compared to June, how-
ever, petrol sales fell 1.1 per
cent from 3.48 million tonnes.

Diesel sales, a key indicator
of economic activity in India,
rose 10.7 per cent year-on-year
to 7.12 million tonnes in July
from 6.43 million tonnes a year
earlier.

Diesel is India’s most widely
used fuel, powering freight
transport, agricultural machin-

The volume was also 15.1 per cent higher
than 2.99 million tonnes sold during July
2024 and 36.1 per cent above the level
recorded in the same period of 2023

ery and irrigation. Below-nor-
mal monsoon rainfall boosted
irrigation demand during the
peak sowing season.

The volume sold in July was
11.5 per cent higher than in the
corresponding period of 2024
and 12.7 per cent above the
July 2023 consumption. On a
month-on-month basis, diesel

sales declined 9.2 per cent from
7.85 million tonnes in June.
Fuel sales typically moder-
ate with the onset of the mon-
soon, which reduces demand
for running agricultural irri-
gation pumps as well as slows
vehicular movement. But this
year, the monsoon rains arrived
late, which led to farmers using

HIGHLIGHTS

» Compared to June,
however, petrol sales
fell 1.1 per cent from
3.48 million tonnes

» Diesel sales rose 10.7
per cent year-on-year
to 7.12 million tonnes in
July from 6.43 million
tonnes a year earlier

» The volume sold in
July was 11.5 per
cent higher than in the
corresponding period
of 2024 and 12.7 per
cent above the July
2023 consumption

» On month-on-month
basis, diesel sales
fell 9.2% from 7.85
million tonnes in June

diesel to run pumps to irrigate
farms.

Month-on-month, sales in
July remain lower because in
June holiday travel picks up due
to school and college holidays.

Jet fuel (ATF) sales inched
up by 2.9 per cent to 659,900
tonnes during July -- vol-
umes that were 2.3 per cent

more than the consumption
of 641,300 tonnes in July 2024
and 16.5 per cent more than
566,600 tonnes of July 2023.

Month-on-month, the con-
sumption fell 4.6 per cent from
691,700 tonnes of June.

Liquefied petroleum gas
(LPG) sales continued to fall,
dropping 17.4 per cent to 2.37
million tonnes.

Industry officials said this
was largely because some vol-
umes have shifted to piped nat-
ural gas (PNG) since the West
Asia crisis.

LPG sales have been declin-
ing since the onset of the West
Asia crisis disrupted supplies,
leading to the imposition
of consumption restrictions
in sectors like hotels and
restaurants.

The curbs were lifted last
month, and sales saw an 8.6
per cent rise to 2.18 million
tonnes consumed in June but
were lower year-on-year as
some industrial and commer-
cial users are now using piped
natural gas for their needs, they
said.

‘The July LPG consumption
was 13.3 per cent lower than
2.73 million tonnes of July 2024
and 1.1 per cent lower than 2.39
million tonnes of July 2023.
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Fuel security key to energy
transition: Indian Oil director

manas.pimpalkhare@livemint.com
INEW DELHI

depend as much on energy

security as on cleaner fuels,
Indian Oil Corp. Ltd’s (10C)
director of marketing Saumitra
Srivastavasaid, highlightingthe
need toensure reliablesupplies
for the world's most populous
country amid geopolitical dis-
ruptions and rising energy
demand.

“Forany meaningful transi-
tion, Ithink energy security is
very essential... India’s crude
oil import hasdiversified over
the years to cover approxi-
mately 40 sources now,” Sriv-
astavasaidat therecently held
Mint Sustainability Summit
2026 in Mumbai. “And weare
alsostrengthening ourcore of
oilandgasbusiness by making
the operations clean and by
usingbiofuelsinourrefinery,”
he added.

State-owned Indian Ol isthe
country’s largest oil marketing
company with approximately
43,000 fuel retail outlets.

India faced acute energy
security concerns during the
early months of the West Asia
war that started late February.
The conflict between the US
and Iran led to the blockade of
the Strait of Hormuz—acrucial
waterway through which
nearly a fifth of global energy
shipments pass—that caused a
spike in global crude oil prices.

Every $1 per barrel rise in
crude oil prices translatesinto
anincrease of around 116,000
croreto theannualimport bill
of India that ships in around
90% of its crude oil demand.
India imported oil worth
$109.5 billion in fiscal year
2026, according to the gov-
ernment’s Petroleum Plan-
ningand Analysis Cell.

“India today standsat avery
critical juncture as we are one
of the fastest growing econo-
mies... The demand forenergy
isalso rising. People are look-
ingforbetter mobility, people
want better comfortable
homes, efficient industriesand
better opportunities,” Srivas-
tavasaid.

“We are also facing head-
winds in the way of geopoliti-
cal uncertainty, climate con-

I ndia’s energy transition will

I i
As its clients take the energy transition curve, Indian Oil is itself

ABILITY IMPACT
[}

greening its operations, says Indian Oil's Saumitra Srivastava. Nt

cerns, technology disruption
and energy security challen-
ges, which are unfolding all
together,” he said.

“So, actually what do we
need? Thereal question actu-
ally is how do we get this
energy in an affordable,
secure, accessible and a sus-
tainable way,” he said on the
issue of reimaginingenergyin
the evolving times.

Srivastava said Indian Oil
currentlyoperates 10 refiner-
ieswitha capacity of 80.5 mil-
lion tonnes per annum, which
will rise to 98 million in the
next two years, in an effort to
meet India’s rising demand.

“Refineries are also being
modernized. The co-process-
ingofbiofeed-
stocks along
with conven-

tavasaid.

“We have been able to get
the certification for SAF pro-
duction, and we have signed
agreements with AirIndiaand
Akasa Airtosupport these SAF
blending targets,” he said.

On other green initiatives,
Srivastavasaid, tosupport the
adoption of electric mobility,
Indian Oil has set up 14,000
electric vehicle chargers
across the country, and more
than 1,000 battery swapping
stationson the Golden Quadri-
lateral route for faster turn-
around times in charging elec-
tric vehicles.

Liquified natural gas (LNG)
is also emerging as a clean
mobility solution for heavy-
duty trucks,
effectively

(@ reducing car-

tional crudeis mint bon emissions
helping :L‘:"M‘I:‘z“)::‘""‘m"" inthe logistics
reduce carbon sector, hesaid,

intensity
without com-
promising on the reliability of
the refineries,” he said.

Hesaid the company hasgot
approvalsrelated to the Inter-
national Civil Aviation Organi-
zation’s Carbon Offsetting and
Reduction Scheme for Inter-
national Aviation, which man-
dates that all international
flights must use a 1% sustaina-
ble aviation fuel (SAF) blend
starting January 2027. To be
sure, 1% SAF is a blend of 99
parts of convention jet fuel
with one of ‘neat SAF,” made
from renewable or waste feed-
stock.

Indian Oil produces SAF at
its Panipat refinery, and is also
on track to meet the 2% SAF
blend target for 2028, Srivas-

adding that
green hydro-
gen canemerge asasilver bul-
letin mobility solutions as well
as in sectors such as cement
and steel manufacturing.

Asitsclients take the energy
transition curve, Indian Oil is
itself greening its operations,
said Srivastava.

“We are also embedding
this sustainability in our day-
to-day operations. All our
refineries are now shifted from
fuel oils to LNG for enabli
cleaner fuel,” he sai
heatingin heaters, boilersand
turbines happensthrough the
LNG and through such energy
conservation initiatives, we
havebeenable tosave about |
million metric tonnes of car-
bon dioxide last year.”
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Petrol, diesel sales soar on weak rains

Compared to June, however, petrol sales fell 11%
from 3.48 million tonnes. HT

etrol and diesel sales by India’s three state-

run fuel retailers rose sharply in July as

below-normal monsoon rainfall boosted
fuel demand from farmers and motorists,
preliminary industry sales data showed.

Petrol sales by Indian Oil Corp (I0C), Bharat
Petroleum Corp Ltd (BPCL) and Hindustan
Petroleum Corp Ltd (HPCL) climbed 9.7% to
3.45 million tonnes during July, compared with
3.4 million tonnesin the corresponding period
ayearago.

The volume was also 15.1% higher than 2.99
million tonnes sold during July 2024 and 36.1%
above thelevel recorded in the same period of
2023.

Compared to June, however, petrol sales fell
1.1% from 3.48 million tonnes.

Diesel sales, a key indicator of economic
activity in India, rose 10.7% year-on-year to 7.12
million tonnes in July from 6.43 million tonnesa
year earlier.

Diesel is India’s most widely used fuel,
powering freight transport, agricultural
machinery and irrigation. Below-normal
monsoon rainfallboosted irrigation demand
during the peak sowing season. PTI
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Petrol, diesel sales
rise on farm demand

FC CORRESPONDENT
NEW DELHI, AUG. 2

Petrol and diesel sales by
key state-owned oil mar-
keting companies (OMCs)
rose sharply in July as
below-normal monsoon
rainfall boosted fuel
demand from farmers and
motorists, according to
preliminary industry
data.

The three state-run fuel
retailers, Indian Oil Corp,
Bharat Petroleum Corp
and Hindustan Petroleum
Corp, sold 3.45 million
tonnes of petrol in July,
up 9.7 per cent from 3.14
million tonnes in the cor-
responding month a year
ago.

Petrol sales were also
15.1 per cent higher than
the 2.99 million tonnes
sold in July 2024 and 36.1
per cent above the level
recorded in July 2023. On
a month-on-month basis,
however, sales declined 1.1
per cent from 3.48 million
tonnes in June.

Diesel sales, a key indi-
cator of economic activity,
rose 10.7 per cent year-on-
year to 7.12 million tonnes
in July from 6.43 million
tonnes a year earlier.

Diesel is widely used for

freight transport, agricul-
tural machinery and irri-
gation.

Below-normal monsoon
rainfall increased farm-
ers’ reliance on diesel-
powered irrigation pumps
during the peak sowing
season, industry officials
said.

Diesel sales in July were
11.5 per cent higher than
in July 2024 and 12.7 per
cent above the level
recorded in July 2023. On
a month-on-month basis,
however, sales fell 9.2 per
cent from 7.85 million
tonnes in June.

Fuel sales typically mod-
erate during the monsoon
as rainfall reduces the
need to run agricultural
irrigation pumps and
curbs vehicular move-
ment. This year, however,
the delayed onset and
below-normal rainfall in
some periods increased
reliance on irrigation,
supporting diesel
demand.

Petrol sales also tend to
be stronger in June as
school and college holi-
days boost road travel.
This contributed to the
month-on-month decline
in petrol and diesel sales
in July.
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OMC s Feel War Heat
but QI Losses Below
25% of Govt Forecast

Three cos post combined net losses of
Z18,149 cr against estimated 75,000 cr
The Big Slip

OMCs’ standalone
P&LinQ1 (z cr)

Sanjeev Choudhary

New Delhi: The impact of
supply disruptions due tothe

Iranwaronstate-runoil mar-

keting companies’ financial I0C  -2,661 5,689
performance has been far =

milder than initially projec- w
ted, with IndianOil, Bharat HPCL-11,526 4,371
Petroleum, and Hindustan Total -18,149 16,184
Petroleum reporting combi-

ned netlosses of 218,149 crore Higher LPG
in the June quarter, well be- rates also

low the government’s esti- pike helped cos
mate of nearly ¥75,000 crore. z10/litre tax | Offset losses
Oilminister Hardeep Singh ¢yt on petrol | on cooking

Puri said July 2 that three

firms incurred losses of :uglh?o:‘ed g e
274,781 crore in June quarter. crude price

Pump Prices»»9 spike impact
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Pump Prices

»»FromPage1

Puri was responding to
questions on whether
the government would
cut pump prices after
global crude rates retre-
ated from their peaks
following a temporary
Iran-UStruce.

Industry executives
said a Rs 8 per litre in-
crease in retail fuel pri-
ces, coupled with about
Rs 10 per litre in tax re-
ductions on petrol and
diesel by the Centre,
significantly cushio-
ned the impact of the
crude pricespikedueto
the war. Higher LPG
prices also helped com-
panies to offset losses
oncooking gas sales.

Whilethetotalquarter-
ly losses of Rs 18,149 cro-
re marks a sharp rever-
sal from these compani-
es’ combined net profits
of Rs 16,184 crore a year
earlier, it reflects only a
fraction of the govern-
ment’s projection.

The wide divergence
between the actual los-
ses and the govern-
ment’s estimate under-
scores the political sen-
sitivity around fuel pri-
ces, said industry
executives. Raising
pump prices or even re-
sisting demands for pri-

ce cuts when crude ea-
ses is politically diffi-
cult. As a result, the go-
vernment often adopts a
more pessimistic narra-
tive on oil companies’ fi-
nances to build public
acceptance for higher
retail prices, theexecuti-
vessaid.

“It's about political
communication,” one
executive said.

Anotherexecutivesaid
the government’s mes-
saging shifted noticeab-
ly in May after state elec-
tions. During the early
weeks of the conflict,
when elections were un-
derway in some states,
officials largely avoided
highlightinglossesatoil
companies. Once the
elections got over, the
emphasis on compani-
es’ financial stress got
more pronounced.

Ahead of the fuel price
increases, Sujata Shar-
ma, joint secretary in
the oil ministry, repea-
tedly said at press brie-
fings that oil marketing
companies were losing
about 1,000 crore a day.
Oil ministry officials al-
so argued that losses in
the June quarter could
wipe out the companies’
profits for FY26. Indian
Oil, BPCL, and HPCL
had reported combined
profitS of 77,280 crore
last fiscal year.
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MAY CONVERT TO PETCHEM COMPLEX
10C Rethinks 333,000cr
Tamil Nadu Refinery

Indian Oil Corp isreassessing its
. proposedz33,000 crore green-

field refinery in Tamil Nadu after
aninternal evaluation raised concerns about
its economic viability. The refiner isexplor-
ing the possibility of converting the venture
into a standalone petrochemicals complex.
Sanjeev Choudhary reports. »» 13
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CONCERNS OVER ECONOMIC VIABILITY

I0C Rethinks X33k cr TN Refinery,
may Convert to Petchem Complex

Standalone complex needs lower investments, gives higher long-term returns

back periods. This is leading compani-

Sanjeev Choudhary Reﬁning plans es to increasingly integrate refining

New Delhi: Indian Oil Corp is reasses- Jan 2021: Indian
sing its proposed 33,000 crore greenfi- 0il board

eld refinery in Tamil Nadu after an in-
ternal evaluation raised concerns abo-
ut the project’s economic viability, said 1
people familiar with the matter. The refineryilfih
state-run refiner is instead exploring Initial
the possibility of converting the ventu- estimated cost
re into a standalone petrochemicals 729 361
complex, the people said. S

Indian Oil’s board approved in Janua-
ry 2021 the construction of a9 mtpa gre-
enfield refinery at Nagapattinam in Ta-
mil Nadu at an estimated cost of 229,361
crore. The project was to be developed
throughajointventure, with Indian Oil
and Chennai Petroleum Corporation
Ltd (CPCL) each holding 25%, and fi-
nancial institutions 50%.

Three years later, in March 2024, Indi-
an Oil revised the project cost t0 233,023
crore and approved raising its stake in
the JV to 75%, with CPCL holding the
remaining 25%. The companies alrea-
dy have the land for the project.

Indian Oil also sought financial sup-
port from the Centre for the project, but
itwasn’tapproved, the people said.

Industry executives said standalone
refineries are becoming increasingly
difficult tojustify duetodemand uncer-
tainty, high capital costs and long pay-

projects with petrochemicals. A stan-
25% dalone petrochemicals complex would
4” between  requirelower investmentsbesides offe-
Indian Oil ring higher long-term returns than a

N 25%CPCL conventional refinery, the people said.
50% Fis Greenfield refinery projects also typi-
cally rely on government support, such

Mar 2024: Project as tax incentives or subsidised land
cost revised to from the Centre or state governments,
¥33,023¢cr to make their economics viable.

10C board approved
o ;al;?g 'éspthake refinery-cum-petrochemical complex
[y (075%, CPCL_| in AndhraPradesh, backed by agenero-
h j

BPCL, meanwhile, is moving ahead
with its proposed 9-11 MTPA greenfield

olding 25% us incentive package from the state go-

vernment. The project, conceived just
two years ago, is expected to cost about
Z1lakh crore, with likely participation
from Saudi Aramco.

HPCL recently commissioned a 9
mtpa greenfield refinery-cum-petro-
chemical project in Rajasthan.
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NGT impleads
HPCL in
groundwater
pollution case

The Hindu Bureau
CHENNAI

The Southern Bench of the
National Green Tribunal
(NGT) has impleaded Hin-
dustan Petroleum Corpora-
tion Limited (HPCL) and a
Bharat Petroleum Corpora-
tion Limited (BPCL) fuel
outlet dealer as additional
respondents in the suo mo-
tu case concerning the al-
leged contamination of
groundwater with petrol in
Kovilambakkam.

The NGT initiated the
case based on a news re-
port that highlighted resi-
dents’ concerns over the
groundwater contamina-
tion. A Bench comprising
judicial member Justice
Pushpa Sathyanarayana
and expert member Prash-
ant Gargava, in an order
passed on July 28, allowed
an application to implead
HPCL as the seventh res-
pondent. It also suo motu
impleaded Immanuel
Agencies, the BPCL dealer,
as the eighth respondent.

The Tamil Nadu Pollu-
tion Control Board, HPCL,
and the fuel outlet dealer
have been directed to file
their respective reports or
replies before the next
hearing on August 24.
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Fuel consumptlon rises on weak monsoon

PIONEER NEWS SERVICE
M New Delhi

Consumption of diesel and
petrol surged about 9.4 per
centand 8.7 per cent respec-
tively in July from the same
month last year, primarily
fuelled by lower-than-usual
monsoons increasing the
demand for the retail fuels
among farmers who require
them to run their irrigation
machinery and tractors,
among other things.

Petrol sales by Indian Oil
Corp (I0C), Bharat Petroleum
Corp Ltd (BPCL) and
Hindustan Petroleum Corp
Ltd (HPCL) climbed 9.7 per
cent to 3.45 million tonnes
during July, compared with
3.14 million tonnes in the
corresponding period a year
ago. The volume was also 15.1

Representative image

per cent higher than 2.99
million tonnes sold during
July 2024 and 36.1 per cent
above the level recorded in
the same period of 2023.
Compared to June,
however, petrol sales fell 1.1
per cent from 3.48 million
tonnes. Diesel sales, a key

indicator of economic activ-
ityin India, rose 10.7 per cent
year-on-year to 7.12 million
tonnes in July from 6.43
million tonnes a year earlier.

Diesel is India’s most
widely used fuel, powering
freight transport, agricultur-
al machinery and irrigation.

Below-normal monsoon
rainfall boosted irrigation
demand during the peak
sowing season.

The volume sold in July
was 11.5 per cent higher than
in the corresponding period
of 2024 and 12.7 per cent
above the July 2023 con-
sumption. On a month-on-
month basis, diesel sales
declined 9.2 per cent from
7.85 million tonnes in June.

Fuel sales typically moder-
ate with the onset of the
monsoon, which reduces
demand for running agricul-
tural irrigation pumps as
well as slows vehicular move-
ment. But this year, the
monsoon rains arrived late,
which led to farmers using
diesel to run pumps to irri-
gate farms.

CONTINUED ON >> P4
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Fuel consumption rises
on weak monsoon

Month-on-month, sales in July remain lower
because in June holiday travel picks up due to
school and college holidays.

Jet fuel (ATF) sales inched up by 2.9 per cent to
659,900 tonnes during July — volumes that were
2.3 per cent more than the consumption of
641,300 tonnes in July 2024 and 16.5 per cent more
than 566,600 tonnes of July 2023. Month-on-
month, the consumption fell 4.6 per cent from
691,700 tonnes of June. Liquefied petroleum gas
(LPG) sales continued to fall, dropping 17.4 per cent
to 2.37 million tonnes. Industry officials said this
was largely because some volumes have shifted
to piped natural gas since the West Asia crisis.

LPG sales have been declining since the onset
ofthe West Asia crisis disrupted supplies, leading
to the imposition of consumption restrictions in
sectors like hotels and restaurants.

The curbs were lifted last month, and sales saw
an 8.6 per cent rise to 2.18 million tonnes consumed
in June but were lower year-on-year as some indus-
trial and commercial users are now using piped
natural gas for their needs, they said.

The July LPG consumption was 13.3 per cent
lower than 2.73 million tonnes of July 2024 and 1.1
per cent lower than 2.39 million tonnes of july 2023.
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India’sdiesel, petrolsalesrisein July

AGENCIES
New Delhi, 2 August

India's leading oil marketing
companies-Indian Oil, Bharat
Petroleum Corporation Ltd
(BPCL), and Hindustan
Petroleum Corporation Ltd
(HPCL) recorded a robust
increase in diesel and petrol
sales during July this year
compared to thesame month
of the previous year, reflecting
the high level of economic
activity during the month.

The sales of diesel, which
is the highest-consumed fuel
in the country as it is used in
the farmand transport sectors,
recorded adouble-digit growth
of 10.7 per cent during the
month to 712 million tonnes,
up from 643 million tonnes
in July last year.

The fuel, which is used for
trucks and buses as well as
farm machinery and irrigation,
saw higher demand as delayed
monsoonrains pushed farmers
torelyondiesel pumps during
the peak sowing season. The
commissioningof new highways
and Expressways over the last
year has also ledto anincrease
in commercial traffic. July's

diesel volumes were also 11.5
percent the same month
in 2024 and 12.7 per cent
higher than 2023.

Petrol sales of the three oil
biggies increased by 97 per
cent to 345 million tonnes in
July this year, compared with
3.14 million tonnes in the
corresponding month last
year. Jet fuel sales also went

up 29 per cent to 659900
tonnes in July compared to
the same month last year. On
asequential basis, jet fuel sales
fell by 4.6 per cent compared
with 691,700 tonnes in June
as some flights had to be
cancelled due to inclement
weather inthe monsoon season.

Liquefied petroleum gas
(LPG) sales declined by 174
percentto2.37 million tonnes
asthegovernmentencouraged
consumers toswitch topiped
natural gas as part of the
diversification to tackle the
LPG importdisruption in the
wake of the choking of the
Strait of Hormuz amid the
West Asia crisis. Commercial
LPG sales to hotels and
restaurants also had to be
curtailed due to the supply
disruptions.
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" IRRIGATION DEMAND
Fuel sales
soar on weak

monsoon

New Delhi: Petrol and diesel
sales by India’s three state-
run fuel retailers rose sharp-
ly in July as below-normal
monsoon rainfall boosted fuel
demand from farmers and mo-
torists, preliminary industry
sales data showed.

Petrol sales by Indian
0il (I0C), Bharat Petrole-
um (BPCL) and Hindustan
Petroleum (HPCL) climbed
9.7 per cent to 3.45 million
tonnes during July, compared
with 3.14 million tonnes in the
corresponding period a year
aj

The volume was also 15.1
per cent higher than 2.99 mil-
lion tonnes sold during July
2024 and 36.1 per cent above
the level recorded in the same
period of 2023.

Compared with June, how-
ever, petrol sales fell 1.1 per
cent from 3.48 million tonnes.

Diesel sales, a key indicator
of economic activity in India,
rose 10.7 per cent year-on-year
to 7.12 million tonnes in July
from 6.43 million tonnes a year
earlier.

Diesel is India’s most wide-
ly used fuel, powering freight
transport, agricultural ma-
chinery and irrigation.

Below-normal monsoon
rainfall boosted irrigation de-
mand during the peak sowing
season. pri
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Headline: Oil pipeline agreement between Tirkiye and Iraq
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€CPCBS HAVE ALL OF A
SUDDEN GONE IN
SHORT SUPPLY
BECAUSE SOME
FACILITY IN SAUDI
ARABIA HAS BEEN

HIT BY IRANYY

Jasbir Singh Gujral
D, Sytma G5 Technolagy

West Asia
crisis, Al boom
trigger printed
circuit board
shortage

PRESS TRUST OF INDIA
New Delhi, 2 August

A surge in artificial intelli-
gence (AT) server demand
and the West Asia conflict
have caused a shortage of
printed circuit boards, a key
‘hardware platform, which in
turn has triggered a price rise
intheelectronics industry.

Thiscrunch in printedcir-
cuit boards (PCB) — a hard-
ware platform on which
componentsare fixed inelec-
tronic products — stems
from rising material costs,
supply chain disruptions in
key shipping routes, and
component diversion toward
high-end Al hardware.

The shortage of PCBs
comes at a critical juncture
for Indian industry as sev-
eral major investments
amounting to over T15,000
crore are in the pipeline
under the Electronics Com-
ponents  Manufacturing
Scheme amid  rising
domestic demand.

A senior official of elec-
tronics manufacturing ser-
vices firm Syrma SGS told
PTI that the recent strike of
Tranon facilities in Saudi Ara-
biahastriggered ashortage of
some of the chemicals that
are used for making PCBs.

“The current quarter and
the subsequent quarter will
continue to sce pressure on
‘material costs. PCBs have all
of a sudden gone in short
supply because some facility
inSaudi Arabia has been hit
by Iran. They were control-
ling 80 per cent ofthe supply
of a specialty chemical,
which goes into the making
of a PCB,” Syrma SGS Tech-
nology Managing Director
Jasbir Singh Gujral said.

Syrma SGS is one of the
applicantsunder the govern
ment’s electronics compo-
nent manufacturingscheme.
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W Asia, project delays
dent highway building

Down 45% year-on-year to 740 km in April-May FY27

AKSHAT AYUSH
New Delhi, 2 August

Highway construction in the first two
months of 2026-27 (FY27) declined by
45 per cent year-on-year (Y-0-Y) to
740 kilometres (km) with the West
Asia conflict adding to the sector's
woes, as it grapples with project-read-
iness issues.

This marks a sharp decline from
highway construction of 1,344 km and
1,288 km achieved during the same
periods in FY26 and FY25, respect-
ively, according to data from the Min-
istry of Statistics and Programme
Implementation’s (Mospi) Project As-
sessment Infrastructure Monitoring
and Analytics for Nation Building
(PAIMANA) dashboard.

“The slowdown is primarily a pro-
ject-readiness issue combined with
impact from the West Asia conflict,
not alack of domestic investment in-
tent or contractor capacity,” said
Manish Sharma, partner and leader,
infrastructure, transport & logistics at
PwC India. Highway projects involve
layers of work that progress at differ-
ent speeds, he said, adding that “a
contractor may be fully mobilised but
unable to deploy resources continu-
ously across the alignment”.

Shipping disruptions due to the
conflict have also delayed bitumen
deliveries, pushing up prices. In April-
June FY27, India imported
nearly 4.59 lakh tonnes of
bitumen, down 45 per cent
from 8.36 lakh tonnes im-
ported during the corre-
sponding period of FY26,
according to data from the
Ministry of Petroleum and
Natural Gas' Petroleum
Planning and Analysis
Cell. India is largely dependent on
West Asia for bitumen imports.

According to MoRTH data, the
price of bulk VG-40, the bitumen
grade used to pave highways, at the
Mathura refinery rose from 348,892
per tonne on February 1to X82,122a
tonne on April 16.

Drop in construction

construction R
(in km) g Aprt

2024-25 202526

Highway

April-May

2026-27 Apri6

Bitumen price
spike since Feb 26
Rate (3/MT)*
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Source: MoRTH
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Mar 5

Mar23

|

Source: Project Assessment Infrastructure Monitor- % Bulk VG-40 Bitumen Prices

ing and Analytics for Nation Building (PAIMANA),
Ministry Of Road Transport & Highways (MoRTH)

(excluding goods and services
tax); MT: million tonnes

Laying the bituminous layer typi-
cally marks the final stage of road con-
struction. While earthwork and other
civil works continue, completed high-
way km can only be reported once
bitumen paving has been completed.
Bitumen shortage can, therefore, delay
project completion despite ongoing
on-site work. “Bitumen shortage can
have a disproportionate impact on re-
ported construction even when sub-
stantial  on-site  activity
continues,” Sharma added.

In a parliamentary reply
dated July 23, the minister for
road transport and highways,
Nitin Gadkari, said the pri-

behind delayed
WESTAGl, peyosmestaiecias

necks related to land acquisi-

tion, statutory clearances and
permissions, utility shifting, en-
croachment removal, law and order is-
sues, poor performance of contractors
or concessionaires, and force majeure
events such as the Covid-19 pandemic.
A MoRTH circular issued on
June 5 allowed government agencies
to invoke the force majeure clause

from April 29 to June 30. This pro-
vided some relief to contractors on eli-
gible highway projects affected by the
West Asia conflict, amid supply chain
disruptions and elevated fuel and
freight costs.

Kuljit Singh, partner and national
infrastructure leader at EY India,
added that highway projects under
construction may experience an in-
crease in costs. Since, payments un-
der Hybrid Annuity Model and toll
rates are linked to Wholesale Price
Index (WPI) movements, these proje-
cts could be somewhat insulated from
arise in input costs, Singh added.

This was notified by MORTH inan
April notification that indexed price
adjustment mechanisms for engin-
eering, procurement, and construc-
tion projectsto WPI data and bitumen
prices, to align escalation payments
closely with market conditions.

While the sharp fall in highway
construction in April-May 2026 shou-
1d moderate as material availability
improves, asustained recovery would
depend on how quickly projects
achieve full readiness, Sharma said.
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E20 debate shifts

into high gear

What the government describes as a
carefully tested fuel transition is fast
becoming a political flashpoint. Opposition
parties are mobilising protests against
petrol blended with 20 per cent ethanol, or
E20, while the policy is drawing scrutiny
in Parliament, despite the Centre’s
insistence that its nationwide rollout is
backed by extensive studies and field trials,
ARCHIS MOHAN Writes 9»
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E20 debate shifts into high gear

The AAP plans amarch to the Prime Minister’s residence tomorrow as opposition
parties step up protests against blended petrol, Archis Mohan writes

hood. Anupam, an environmental
science professor, argued that
ethanol should be assessed not
only for tailpipe emissions but also
for fertiliser use, water consump-

tion, agri c

CONGRESS STATE UNITS
HAVE DEMANDED A PROBE
INTO THE ETHANOL POLICY
AND INTO ANY POTENTIAL
CONFLICT OF INTEREST
LINKED TO IT

for Road Transport and Highways
Harsh Malhotra, who also heads
the BJP’s Delhi unit, accused
Kejriwal of ing “misin-

Ileadded thatautomobile manu-
facturers and vehicle-testing.
agencies had made clear that mile-
age depends on multiple factors
beyond fuel type, and that studies
had found no need to modify car or
two-wheeler engines.

Aday later, inanother written
replytabled in the Lok Sabha, Gad-
Kkarisaid E20 petrol could reduce
fuel economy by 2to 6 per cent

formation” about E20 petrol. Mal-

‘What the Uni nment 200, cthanol policyandintoanypoten-  on July 28, Gadkari sought the
describes asa carefully tested fuel through an onli ial conflict of interest lis i i iz fabricated
transition is fast i liti- Thei: i inMaha- AtaJuly23 the Parlia- contentand an injunction against
cal flashpoint, O; parties rashtra’s politic mentary i itsci ion. His plea contends
i ! arallyat Transport, Culture, that unknown individuals falsely
petrol blended with 20 per cent vaji Park on April 26, Shiv Sena several MPs jorgov-  portrayed him
ethanol, or E20, whilethepolicyis  (UBT) chief Uddhav Thackeray ernment offici d
drawingserutiny in Parliament, tookaswipeat UnionRoad Trans-  of vehicle problemsassociated with  alleged that he and his family had
i s insi port Minister Nitin Gadkari, saying  E20 fueland asked whatstepsthe profited from it. The next hearing is
its nationwide rolloutis backed by the “khadda (potholes)” minister govemment wastaking inresponse.  on Augusts.
i i field trials. as i ethanol. ‘The controversy has also At Saturday’s town hall in New
On Saturday, the Aam Aadmi “This is definitely the next issue,” reached the Bombay High Court. Delhi, Kejriwal argued that con-

Party (AAP) held a “national town
hall against E20”in the national

‘Thackeray said. His son and Sena
(UBT) legislator Aaditya Thackeray

capital. AAP chief Arvind Kejriwal  argued that many people were
announced thathewould marchto  upset by what they saw asthe
the Prime Minister'sresidenceat12  forced adoption of E20 petrol.
pm on Tuesday with C i i
tosubmit a petition backed by ‘wise demanded a probe into the

Laterthis week, the courtissched-

uled to hear Gacdkari’s suit against

Meta, X Corp, Google LLC and
it all

sumers should be free to choose
between E20 and regular petrol at
fuelstations, and that E20 should

changes inland use.
The government has mounted
aforceful defence of the blending

hotra claimed that wider use of
E20 had improved Delhi’s air
quality by 30 per centand would
save nearly 1 trillion in foreign

saying extensive test
ing and large-scale field experi-
ence have found no evidence that
1120 petrol causes abnormal
engine wear, corrosion or reduced
vehiclelife. Tt the pro-

thefirst year.
Inawritten reply to the Rajya
Sabha last i sai

a gory
and age. He maintained, however,
that dynamometer tests and on-
road durability trials had detected
noengine failures attributable to
E20. The minister said the fuel
delivers better acceleration, impro-
ved ride quality and roughly 30 per

some rubber parts and gaskets in
BS-IIT vehicles — introduced from
April1, 2005, and P

cent lower

L10. More than 200 million two-
wheelers and over 30 million petrol
cars, he added, have been operating

egedly besoldata price.Ravi,agig  gramme has strengthened India’s  before 2016 — might need replace-  on ethanol blends without any ver-
Y and Al-gen-  worker, said hi energy securit i ieldi ment d on E20 fuel, ified evid i
erated postsrelated toth the past from swings in global though such dbecar- ine fail
policy. During the ious h affecting his liveli- oil prices. Union Minister of State  ried out during routi; icil d d blendis
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Opec+ makes small quota hike

REUTERS
London, 2 August

Opec+ approved an oil production
quota increase on Sunday of around
188,000 barrels per day from Sep-
tember, the producergroupsaid,ina
movethatcompletes the unwinding
of a layer of voluntary output cuts.
Due to export disruptions from
the Gulf, Russia and Kazakhstan
caused by the Iran and Ukraine
wars, successive monthly Opec+
hikes over most of this year have
remained largely on paper with

little impact on the market.

The September increase agreed
by core Opec+ members — Saudi
Arabia, Russia, Iraq, Kuwait, Alge-
ria, Kazakhstan and Oman — fin-
ishes the phased rollback of a 1.65
million bpd supply cut originally
agreed in 2023, when the group still
included the United Arab Emirates,
which left Opec in May.

Although Opec+ sources said
before the meeting the group would
likely pause output increases for the
fourth quarter, its statement made
noreference towhatmightbeagreed

for the last three months of 2026. A
pause wasstill a feasible option, said
Jorge Leon, an analyst at Rystad.

“Opec+ has finished unwinding
its voluntary cuts. The next chal-
lenge is managing the surplus that
could emerge as export flows nor-
malise,” he said.

“Having completed the restora-
tion campaign, Opec+ has little
incentiveto rush into further supply
changes. Our base case is a
fourth-quarter pause while the
group prepares for the 2027 quota
negotiations.”
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Trump pauses attack
on Iranin hope of deal

Saudi crown prince stresses dialogue, de-escalation

REUTERS
2 August

President Donald Trump has said
the USwill hold off on a fresh attack
on Iran as long as a deal can be
reached quickly to halt Iran’s
nuclear ambitions and reopen the
Strait of Hormuz.

Trump said late on Saturday on
his Truth Social platform that Iran
and other Middle Eastern countries
had asked for time to complete a
deal that would lead to “the
Immediate, Complete and Total”
reopeningof the vital strait and “an
end toIran’s nuclear threat”.

He did not name the countriesin
the post, which followed a call with
Crown Prince Mohammed bin
Salman of Saudi Arabia, a US ally.

In his call with Trump, the Saudi
crown prince stressed the “necess-
ity of prioritising dialogue to de-
escalate tensions” in the Middle
East, according to Saudi Arabia’s
state news agency.

A White House official told
Reutersthat the two had spokenbut

€€| HAVE AGREED, FOR THE
FUTURE BENEFIT OF THE
WORLD AND, LIKEWISE, THE
SURVIVAL OF A SUCCESSFUL
AND PROSPEROUS IRAN...
ISRAEL JOINS ME IN THIS
COMMITMENT

Donald Trump, US President

did not provide details.

“Based on this request, I have
agreed, for the future benefit of the
world and, likewise, thesurvival of a
successful and prosperous Iran, to
cancel the attack, subject to being
abletorapidlymakeadeal,” Trump

wrote. Israel “joins me in this com-
mitment”, he said.

Trump’s apparent de-escalation
after days of threats of new attacks
fromeachsidewasthelatest twistin
the war the US and Israel launched
five months ago. Attacks have
spread across the Gulf to the Red
Seaand evenaMediterranean facil-
ityin Egypt.

Iran has largely closed the Strait
of Hormuz,aconduit for20 per cent
oftheworld’s oiland LNG beforethe
war, causing energy prices to rise
and stoking broader inflation.

Eli Cohen, Israel’s energy min-
ister and a member of Prime Min-
ister Benjamin Netanyahu's security
cabinet, said there was close security
and intelligence coordination
between Israel and the US on every-
thing happening in the region.

But he added: “With or without
anagreement, and regardless of any
external commitments, if Iran
attempts to renew its nuclear pro-
gramme or advanceits ballistic mis-
sile industries, we will be there. We
will take action, and we will strike.”
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Petrol, diesel sales
rise on farm demand

FC CORRESPONDENT
NEW DELHI, AUG. 2

Petrol and diesel sales by
key state-owned oil mar-
keting companies (OMCs)
rose sharply in July as
below-normal monsoon
rainfall boosted fuel
demand from farmers and
motorists, according to
preliminary industry
data.

The three state-run fuel
retailers, Indian Oil Corp,
Bharat Petroleum Corp
and Hindustan Petroleum
Corp, sold 3.45 million
tonnes of petrol in July,
up 9.7 per cent from 3.14
million tonnes in the cor-
responding month a year
ago.

Petrol sales were also
15.1 per cent higher than
the 2.99 million tonnes
sold in July 2024 and 36.1
per cent above the level
recorded in July 2023. On
a month-on-month basis,
however, sales declined 1.1
per cent from 3.48 million
tonnes in June.

Diesel sales, a key indi-
cator of economic activity,
rose 10.7 per cent year-on-
year to 7.12 million tonnes
in July from 6.43 million
tonnes a year earlier.

Diesel is widely used for

freight transport, agricul-
tural machinery and irri-
gation.

Below-normal monsoon
rainfall increased farm-
ers’ reliance on diesel-
powered irrigation pumps
during the peak sowing
season, industry officials
said.

Diesel sales in July were
11.5 per cent higher than
in July 2024 and 12.7 per
cent above the level
recorded in July 2023. On
a month-on-month basis,
however, sales fell 9.2 per
cent from 7.85 million
tonnes in June.

Fuel sales typically mod-
erate during the monsoon
as rainfall reduces the
need to run agricultural
irrigation pumps and
curbs vehicular move-
ment. This year, however,
the delayed onset and
below-normal rainfall in
some periods increased
reliance on irrigation,
supporting diesel
demand.

Petrol sales also tend to
be stronger in June as
school and college holi-
days boost road travel.
This contributed to the
month-on-month decline
in petrol and diesel sales
in July.
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Headline: Domestic LPG consumers should complete e-KYC by the 16th
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Opec+ makes a small quota hike for coming
month to complete unwinding of 2023 cuts

Bloomberg

feedback@livemint.com

ajor Opec+ nations
approved the latest
small increase to their

production quotas, a move
that will complete the theoret-
ical revival of supplies halted
in2023 and give themscope to
add more barrelsonce the war
in West Asiaends.

Seven members led by
Saudi Arabia and Russia
agreed toboost their collective
target by a further 188,000
barrels a day next month, the
group said following a video
call on Sunday. The group has
raised quotas each month
throughout the Iran war even
as supply from the region
remains constrained by the
conflict. Bloomberg reported
last week that Opec+ currently
plans to hold levels steady for
the rest of the year after the
September hike.

While the increase is sym-
bolic for now, it may give Saudi
Arabia leeway to raise produc-
tion once oil flows from the
Persian Gulfreturn tonormal,
helping to replenish the
world’s depleted stockpiles. A
supply squeeze triggered by
conflict is pushing up the cost
of fuelssuch as petrol and die-
sel, stoking fears of another
spike ininflation.

President Donald Trump
said this weekend the US will
hold off new strikes against
Iran after the Islamic republic
and other West Asian nations
told him they’re working
toward a deal.

An eventual supply boost by
the Organization of the Petro-
leum Exporting Countriesand
its partners could help to
rekindle a surplus that was
expected to hit the oil market
this year prior to the Iran war.
There was a brief glimpse of
that when a temporary surplus
emerged during the recent

Seven members led by Saudi Arabia and Russia agreed to boost
their collective target by a 188,000 barrels a day next month.reuters

ceasefire between the US and
Iran, with millions of trapped
barrelsflowing out of Hormuz.

The exit of the United Arab
Emirates in May, following
yearsof frustration with Opec-
imposed limits, has also
spurred speculation the group
could one day be plunged into
a contest over market share.

The sub-group of seven
nations will continue to hold
monthly meetings, with the
next one scheduled for 6 Sep-
tember.

structure, the associated risks
to supplies and lengthy peri-
odsoftime required in repairs,
cautioning that any such
aggression—including the
threat to maritime security—
will “increase market volatil-
ity” and undermine the coali-
tion’s efforts at stabilizing the
market.

The 188,000 barrels-a-day
increase scheduled by Opec+
for September completes — if
only on paper —the reversal of
two layers of production cuts

West  Asian made in 2023
Opec+ members The group has when the coali-
Saudi Arabia, raised quotas tion was seeking
Iraq, Kuwait and each month tostave offaglut.
Iran were able to throughout the Excll.l(lmgh the
restore some out- Iran war despite UAE’s share,
put halted by the = these curbs
warduringaJune constraints in amounted to
ceasefire supply about 3.5 million

between Tehran
and the US, but
the revival was stymied again
when renewed hostilities once
again disrupted Strait of Hor-
muzand spread to the Red Sea.

The Yemen-based Houthis
group linked to Iran has
announced a blockade of
Saudi ports, threatening the
Red Seaexport route the king-
dom has used asan alternative
to the Persian Gulf.

Opec+ reiterated concerns
aboutattackson energy infra-

barrels a day,
though far less
has been revived in reality as
technical constraints prevent
many countries from boosting
output by as much as they're
allowed.

Delegates said last week that
after a September increase,
output quotas are expected to
remain steady until the end of
the year, in keeping with plans
to keep a third layer of idle
supply halted after it was taken
offlinein 2022. The plan could

stillchange depending on cir-
cumstances, one of the dele-
gates said.

As with the first two layers,
many Opec+ nations would
struggle to revive much of this
final tier, given the deteriora-
tion in their capacity inrecent
years. Even before the war
forced Persian Gulf producers
to shutter output, the vast
majority of idle capacity in the
alliance was held by Saudi Ara-
bia.

Russia has been pumping
considerably below its permit-
ted level for some time as it
wrestles with sanctions
imposed following itsinvasion
of Ukraine, data from the
International Energy Agency
indicate.

Kazakhstan has been forced
to reduce production amid a
series of attacks on shipsload-
ingoil at or nearby the Caspian
Pipeline Consortium terminal
on Russia’s Black Sea coast,
which handles about 80% of
Kazakhstan's crude exports. In
any case, the country has con-
sistently flouted its Opec+
quota, limiting the relevance
of any increases in its formal
target. It pumped 1.9 million
barrelsaday in May, according
tothe IEA.

How much crude Opec+
permits members to pump
next year will be heavily influ-
enced by the results of areview
of their maximum capacity
levels. The audit, being con-
ducted by Dallas-based con-
sultant DeGolyer and Mac-
Naughton Corp., is due to be
completed in September and
reviewed by minsters at their
meetinginlate November.

In June, Iraq warned it
could consider following the
UAE in exiting Opec—despite
having helped create the orga-
nization in 1960—if denied a
sufficiently high quota base-
line, but subsequently tem-
pered the threat.
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Govt mulls
grid reliefin
renewable
projects

Reuters
feedback@livemint.com
NEW DELHI

proposed giving transmis-

sion charge waivers to
clean energy projects that
have been delayed by the una-
vailability of transmission
lines, draft regulations
showed.

Several clean energy pro-
jects have been stalled in
India because of a lack of
transmission infrastructure.

The move would mark a
policy roll-back. India had
begun phasing out interstate
transmission charge waivers
for new solar, wind and
hybrid projects from July
2025.

I ndia’s power regulator has

The draft proposal from the
Central Electricity Regula-
tory Commission would ben-
efit solar, wind and hybrid
renewable energy projects
that missed their commis-
sioning timelines.

The relief would be availa-
ble forprojects that signed at
least seven-year-long power
sale contracts by 31 December
2026.

The regulator also pro-
posed extending these bene-
fits to battery storage systems
that are built as part of renew-
able energy projects.

In such cases, power sup-
plied from the batteries would
get the same transmission-
charge waiverasthe renewa-
ble project itself.
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Petrol, diesel consumption surges in July;
LPG use down despite rollback of curbs

The Hindu Bureau
NEW DELHI

Consumption of diesel and
petrol surged about 9.4%
and 8.7% year-on-year res-
pectively in July, primarily
driven by a below-average
monsoon that increased
the demand for fuel among
farmers to run irrigation
machinery and tractors.
According to govern-
ment data, diesel con-
sumption in July touched
about 8.05 million metric
tonnes (MMT), higher than
7.356 MMT last July. Petrol

Surging volumes

The chart shows the consumption of diesel, petrol, and LPG for
the month of July. Figures in MMT (million metric tonnes)

® July 2024 = July 2025 ® July2026
Diesel
Consumption
Petrol of diesel surged
about 9.4% in July
compared with
LPG the corresponding

period in 2025

0 25 5 75 10

Note: Numbers are provisional. Propane and butane is included in LPG stream
Source: Petroleum Planning & Analysis Cell

consumption stood at
3.795 MMT as against 3.493
MMT in the comparable
period last year.

Sale of diesel — which
powers transport, agricul-

tural equipment, and irri-
gation — is a key indicator
of economic activity.
Usually, fuel sales dip with
the onset of monsoon
amid reduced deployment

of agricultural pumps and
vehicular movement. But
this year, the rain arrived
late, and was uneven, due
to which farmers deployed
diesel-powered pumps to

irrigate fields for the kharif
season.

LPG use falls
Consumption of Liquefied
Petroleum Gas (LPG) de-
clined 17.4% during the re-
ported period to 2.373
MMT. The fall came des-
pite the government res-
toring the supply of indus-
trial and commercial LPG
to pre-West Asia crisis le-
vels and withdrawing sec-
tor-specific allocation caps
on June 25.

This also coincided with
the increased adoption of
piped natural gas by dom-
estic and  industrial
consumers.

CONTINUED ON
» PAGE 10
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Fuel consumption rises
in July; LPG use down

Coal production soared 7.5% and dispatches
surged 17.34% amid increased demand for power
due to the uneven monsoon and increased
temperatures.

Official data indicated that the country’s power
consumption grew by about 11% in June compared
to the same period last year, reaching 170.7 billion
units as demand for cooling appliances rose.

India produced 69.75 million tonnes (MT) of
coal in July, higher than the 64.88 MT produced
last July, according to provisional figures provided
by the Coal Ministry.

Overall coal dispatches stood at 86.33 MT dur-
ing the reported period —17.34% higher than 73.57
MT dispatched last year.

In the reported period, Coal India accounted
for 50.35 MT of production — 8.42% higher on a
year-on-year basis — and its exclusive dispatch was
63.67 MT during the period. Production is the
amount of coal mined and dispatch the volume
sent to consumers.

Consumption of aviation turbine fuel, or jet
fuel, marginally fell by 1.44% year-on-year to
0.699 MMT during the reported period.
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Over 235 GW RE curtailed in Q1; Gujarat records highest wastage

Rishi Ranjan Kala
New Delhi

India’s renewable energy
(RE) curtailment is fast
reaching materially signific-
ant proportions with 235.5
GW of clean energy genera-
tion directly curtailed during
QLFY27.

Most of the wastage of this
clean energy resource is due
to the growing mismatch
between solar generation
and transmission infrastruc-
ture lag.

Around 185.5 GW of solar
and 50 GW of wind genera-
tion were directly curtailed
in Q1 FY27, indicating that
available renewable genera-
tion could not be fully ab-
sorbed by the grid, said
Manoj Kumar, Analyst at the
Finland-based Centre for
Research on Energy and
Clean Air (CREA).

Emergency curtailment
under Tertiary Reserve An-
cillary Service (TRAS) was
significantly higher.

Solar recorded 421.7 GW
of TRAS-related curtail-
ment, more than twice that
of direct solar curtailment,
while wind saw 67.4 GW cur-
tailed under TRAS, com-
pared to 50 GW of direct cur-
tailment, he added.

TRAS mechanism is a
manually activated power
system that balances the ser-
vice used to resolve grid
congestion.

Gujarat  recorded the

Renewable energy curtailment in Q1 2026-27

Solar curtailed Wind curtailed
80,266 Curtailment (MW)
68,374
23,032 15,190
11,966
April May June April May June
Solar TRAS down Wind TRAS down
Curtailment (MW)
1,61,563
15,406 25,792 26,243
April May June April May June

Source: GRID-INDIA

highest solar curtailment
(122 GW; 276 million units)
and wind curtailment (39
GW; 81 million units) during
the quarter.

The highest TRAS-down
events were also observed in
Gujarat, particularly at the
Khavda and Bhuj pooling sta-
tions, where around 79 GW
(234 MU) of solar genera-
tion and 19 GW (62 MU) of
wind  generation  were
backed down.

Even during Q4 FY26 sub-
stantial RE losses were re-
ported.

Around 26.6 GW of solar

and 3.6 GW of wind genera-
tion were directly curtailed
during the quarter.

Similarly, emergency cur-
tailment under TRAS was
significantly higher than dir-
ect curtailment. Solar recor-
ded 83.1 GW of TRAS-re-
lated curtailment, more than
three times the direct solar
curtailment, while wind saw
109 GW curtailed under
TRAS compared to 3.6 GW of
direct curtailment.

TRANSMISSION DELAYS
The Institute for Energy
Economics and Financial

Analysis (IEEFA) also points
out that transmission delays
and renewable energy cur-
tailment are emerging as sig-
nificant barriers to renew-
able energy expansion in
India.

“Grid India data show
solar curtailment in April
(2026) was 74 per cent
higher than the combined
total for January-March,
highlighting growing grid
constraints amid rising day-
time electricity demand.
This makes investment in
grid infrastructure and bat-
tery storage just as critical to
the energy transition as
adding new renewable capa-
city,” it emphasised.

EXECUTION RISKS
Similarly, Ankit Jain, VP &
Co-Group Head at ICRA, re-
cently explained that power
transmission projects con-
tinue to face significant exe-
cution risks owing to chal-
lenges in acquiring land,
right of way (RoW) related
issues and regulatory ap-
provals, leading to delays in
timely implementation.

Jain pointed out that of
the recently commissioned
total RE capacity of 54.8 GW,
around 33 per cent is being
evacuated under T-GNA
(Temporary-General ~ Net-
work Access) route at an all-
India level as of May 2026.

Curtailment under T-
GNA is the highest during
solar hours and has re-
mained in the range of 50-60

per cent during the same
period.

These instances are more
prominent in Rajasthan and
Gujarat than in the South, he
explained.

About 107 GW of RE pro-
jects granted connectivity,
are to be integrated into the
ISTS  network  during
FY27-31.
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OPEC+agrees
oil hike from
September

Reuters
London, August 2

OPEC+ APPROVED an oil pro-
duction quota increase on Sun-
day of around 188,000 barrels
per day from September, the
producer group said, in a move
thatcompletestheunwindingof
alayer of voluntary output cuts.

Due to export disruptions
from the Gulf, Russia and Ka-
zakhstan caused by the Iran
and Ukraine wars, successive
monthly OPEC+ hikes over
most of this year have re-
mained largely on paper with
little impact on the market.

The September increase
agreed by core OPEC+
members — Saudi Arabia, Rus-
sia, Iraq, Kuwait, Algeria, Ka-
zakhstan and Oman — finishes
the phased rollback of a 1.65
million bpd supply cut orig-
inally agreed in 2023, when the
group still included the UAE,
which left OPEC in May.

Although OPEC+ sources
said before the meeting the
group would likely pause out-
put increases for the fourth
quarter, its statement made no
reference to what might be
agreed forthelast three months
0f2026.
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Oil logs 20% rise in July as war festers with blockades, attacks

but remained on track for the biggest
monthly gain since March as the
United States-Iran war escalated.

Brent traded below $88a barrel after
swinginginarange ofabout $11 last week,
with the global benchmark up by about a
fifth in July. US crude gauge West Texas
Intermediate was near $82abarrel.

While the USand Iranagain exchanged
strikes last Thursday, shipping through
the Strait of Hormuzappears to have
picked up in recent days. Meanwhile, Saudi
Arabiadiscussed with representatives of
43 countries formingan alliance to protect
navigation inand around the Red Sea, hop-
ing to counter a blockade the Iran-backed
Houthi militants imposed on the kingdom
last week.

Inatelevised speech last Thursday,
Houthileader Abdulmalik al-Houthi said
there were indications the Saudis were
heading toward “comprehensive escala-
tion,” which he said would be met witha
fiercer campaign. Apart from strikes on
tankers, the grouprecently claimed at-
tacks on oil facilities.

Double-digit percentage gains
Energy markets haveroared higher in
July, with double-digit percentage gains for
oilas well as products such as diesel. This
month, afragile pause in hostilities be-
tween Washington and Tehran collapsed,
the Yemen-based Houthis entered the fray,
and Saudi Arabian forces joined the US

O ilfell at the end of a volatile last week

Children wade in the water with cargo ships at anchor in the background and a fisherman nearby,
in the Strait of Hormuz off Bandar Abbas, Iran. AP

tostrikeIran-backed groupsin Iraq. US
stockpiles have continued to draw.
Afterstarting the war with Israel inlate
February to challenge Tehran’s nuclear
program, President Donald Trump is once
again facinga conundrum of whether to
escalate the conflict further in retaliation
forIran’sattacks on US assets, or focus on
calming turmoil in global energy markets.
“It’sareal wait-and-see toseeifthisis
going toexpand, and ifthe US is going to
retaliate in the way that Trump is threat-
eningor ifthis is going to be kind of a tit-for-

tatbut on arelatively smaller scale,” said
Carolyn Kissane, associate dean at New

York University’s Center for Global Affairs.

Inaddition to the Houthi blockade of
Saudi ports in the Red Sea, the US has im-
posed a full interdiction of vessels calling
atIranian ports, while Tehran continues
tomenace shipping transiting the Strait of
Hormuz, the narrow waterway thatlinks
the Persian Gulfto global markets.

Traders werealsostill assessingrare
vessel attacks in the Mediterranean.
Earlier this week, fires broke out aboard

two liquefied natural gas vesselsat an
Egyptian portafter they were hitby
drones. No party claimed responsibility.

Supply snarl worries

Beyond West Asia, traders have also ex-
pressed concerns about supply snarls in
the Black Sea. Loadings at the terminal
vital to Kazakhstan's crude exports were
halted again this week after fresh tanker
attacks. Nine vessels have now been at-
tacked at or bound for the Caspian Pipeline
Consortium facility this month alone—the
most since Russia’s launched its full-scale
invasion of Ukraine in 2022.

The International Monetary Fund still
seesarisk that the West Asia oil shock
could tip the global economy intoreces-
sion, although the impact would be mod-
est ifHormuzreopens soon, according to
Managing Director Kristalina Georgieva.

“Our prediction is that while the war
is going on WTI will be in the $80-to-
$100range,” said Jay Hatfield, chiefex-
ecutive officer of Infrastructure Capital
Management LLC. “Ifthe war ends, we'll
beKind of $50-to-$60.”

Onthe corporate front, US supermajors
Chevronand ExxonMobil Holdings are due
toreport earnings later Friday, offering
senijor executives a platform to address cur-
rent conditions and the market outlook. On
Thursday, rival Shell reported its second-
highest quarterly profit on record, as the
conflict in West Asia fuelled aboom in
tradingas well asrefining.—Bloomberg
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The domestic stock market is entering a significant trading week, with the RBI's interest rate decision, West Asia situation
involving the US-Iran

conflict, and crude oil prices emerging as the major driving factors for investors' sentiment, analysts said.

Besides, quarterly earnings and trading activity of foreign investors would also be tracked by investors to determine
further movement, they added.

"This week is expected to be eventful, with the RBI Monetary Policy Committee (MPC) meeting (August 3-5) emerging
as the key domestic trigger. Market participants will also closely monitor the ongoing Q1 FY27 earnings season, with
several largecap and midcap companies scheduled to announce their results," Ajit Mishra SVP, Research, Religare
Broking Ltd, said. Globally, developments surrounding the US-Iran conflict, stability of crude oil supplies through key
shipping routes will remain important drivers of market sentiment, he added.

After four straight months of selling, foreign investors turned net buyers of Indian equities in July, pumping in Rs 20,200
crore, aided by attractive valuations, improving corporate earnings and easing global headwinds.

Investor attention this week will remain firmly focused on geopolitical developments in West Asia, with any further
escalation in the US-Iran conflict likely to have an immediate impact on crude oil prices and broader global risk sentiment,
Ponmudi R, CEO - Enrich Money, an online trading and wealth tech firm, said.

Among major quarterly earnings this week are from earning DLF, Bharti Airtel, ONGC, Hero MotoCorp, LIC, and State
Bank of India.

"Indian equities are expected to trade with a positive bias as healthy domestic macros, and a strong Q1FY27 earnings
season continue to support investor confidence. Market participants will closely monitor the RBI's monetary policy
decision, India's Manufacturing and Services Purchasing Managers' Index (PMI) data, along with developments in crude
oil prices and geopolitical tensions in West Asia," Siddhartha Khemka - Head of Research, Wealth Management, Motilal
Oswal Financial Services Ltd, said.

Last week, the BSE benchmark Sensex climbed 2,034.87 points, or 2.67 per cent, and the NSE Nifty surged 616.15
points, or 2.59 percent.
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Headline ONGC St HERd PSU & iU Tad 98t WaR, 384,084 HRIS & TS HYT Bl dHfa-e A < Ho;
o 1 3 3 fiRE
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ONGC SRl WegRd PSU & 1T Had 73 WaR, 284,084 HRIS & S WY &I HfaAe A &t dodt; oA
w18 3 i

https://www.corporatepostnews.com/in-a-major-development-for-maharatna-psus-like-ongc-the-cabinet-has-approved-the-
%e2%82%b984084-crore-samudra-manthan-project-learn-about-this-mission/

YR & I FA13{ (Offshore Areas) T 9gd 8¢ UTHM IR Fedl dd 3R UTHidd 714 f50 1 &1 3IHIA ©. gTaifds, Tex 3R

3{fI-TTEX Ut (Deepwater & Ultra-deepwater) H T &A1 98¢ TGN 3R Wfal &1 g 8. TS HY Ao & ST
WHR Ge T81 Fa% TP G T 3A1D | a1 Wiel, Sl AT 3R ffeit & IR &t

New Delhi. YRd T8 THT ¥ 30T Sl SRevdl & IRT - & o faceh e aet ofR 19 & oimard R fnR 3g1 8. afde sra
g 1 TER1gal H f5T Suil & @olH' &1 J16R FAdTaH & il WeR 7 U 981 HeH 3611 6. YHAR Pl §s dbia-e HifeT
| qHx Ty g AR WW@WW (National Offshore Exploration Scheme) ?ﬁﬂ@%ﬁﬂg%

UCIferad Ud Widhfads 19 TATT &1 39 Haid &F $I Aol & AU IRBR A 384,084 HRIS HT HRI-HRHH Fole 99 fHam 8.
g Jio fad a9 2030-31 d& AR @

1 8§ I Ty e

2025 o WA fGad TR FUFHAT A4 2 a1 foet 9 /1 o 0 G5 & WA ¥ Sl AbTem BT fasH @1 o1, YR & Fgg!
i3t (Offshore Areas) T 9gd §79 THM IR Fadl dd 3R UIpiad 1 f50 81 BT 3HHA §. gTaifs, TeX 3R 3ifa-TeX urit
(Deepwater & Ultra-deepwater) T QIS &A1 98 ﬂ:ﬁ?ﬁqﬂf 3R Tifelm &9 grar % SR Ty AT & SIRT IRBR Yo
ToT R 33 R 9] 3% | S91e @ie, ST At ofk i & TR &,

S AIoHT & ded J1-adT1 HIH g2
& Y ST & dgd THal SHoll Jiel & GE1 Tw@ils o Bl SYfd - rm S

%zﬁﬁmﬁmmw-mwwwﬁmmw,?ﬂ%waaﬂ%ﬁ?aamﬁﬁm

3 ST 3R BieT T &5 (Frontier Basins) H f3fei &t Smurht, St o@ d ois 61 Ugd U 5.

Tz I FTa T dd 3R 1 &1 fHR 9 @ (Production & Evacuation) 3 foTg I 3R SM1YfAd STFRE =R ST ST,
Wﬁﬁ@ﬂ'ﬁlﬁﬁ Oil & Gas Manufacturing and Services Zone wﬁamm, WWWWWW
EICERICD

Toided & BAoiic & e ueard fefiiea Riew Sik gfFan &t 9gasi= adb-ia! &1 SxuTd gI.

ONGC & folt 581 @eR i

YRA &1 HERA BRI HUT, WRHR- ONGC (HTTd TS R T HIURTM) 3R GAIL (19 et 3 gfean fafies),
TS THY ¥ HRA P SHTHRIR SAlp] H HTH PR @1 6.

TeX 9% § ST 31 1! Tafe SR SiRad RT 81T 8. TNPBR & 84,000 HRIS IU ¥ 3% & SRREE JUIe ¥ e

Hufal o foxfta arrg s0 grf. T MeaRH 3R UIgudrs %R fiidm ¥ Hufat dsit ¥ Ided & HR are.
T SeT Iuas 8 T Huf &) 98 0 B | A g1f S Fgl U Wigd R Ad-T1 e &t WU Ted e 3.

ONGC A MN-DW18-1-H-D ATH & Ugd SITaicR TRWRe) 9 &1 fSfeltT Y& &1 §. T8 Hoff S & HIumeh de I Hid
23 AfeHha Hd g Al ATHIR IR # fRd 7. I8 THg By fIRM & dgd YE T T IR TRATdd Sigaiex $off o
UEFIT% BRI 3 BT ONGC & DeepX Deepwater Exploration Mission Centre &1 SERICIREHERERI) g3l %
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WRBR FHT T 8 {6 URA & gt 3R ufedt STk aRF! # 3,000 Hier 0@ @ TER18 & 99 TN R 47 3R T & 1SR
HioleT 8. 39 &1 # 5,600 MMTOE (Million Metric Tonnes of Oil Equivalent) & e gTZIdbTe TaTeHT B YU §. 8Td
& O A IHd, DIUND, HIALT 3R A IR & g8 Wioll A 7 YUTISH BT 3R Hore fovar g.
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AT 3R A9 & R IR HA s T 60 F3ii @1 ghit Yars, 84 TOAR BAS TUY BT AT TR

https://www.etvbharat.com/hi/business/samudra-manthan-scheme-india-becomes-first-to-fund-deep-sea-oil-exploration-
via-budget-hin26080204049

g1 o Ugell 9R § Od P13 WBR U U WioH & 39 IS SIRAA & g 310 gore I e 9ar T &1 8.

TS foeeh: R S ¥ 7E T A 3R T H) WieA B gART AV B HH HRA & (A4 3F IWHR G JHER § ad & $U
Wi o WE! 7. $9& AU URd WHR J4% & HidR iRad 1R 3a1a! & ad 3R 19 & T¢ Haif 31 WS & o IR goie
T e T I, ATfh TeX YHeR B ¥ dd & fana HeR! &) gaT S I,

WHRI goic I ygat IR fa<iig deg

o1 Toidlt dietaié & Hatfae Sl HiHed 3 84,084 HRIS TUT BT GHSE T AFTT YT W0 FoiT BT Tt & 7.
Y TS & ded WRBR 78R 3R i TR I H dd & -4 HU Wie & fo1g 31 arelt arTd &1 et fewar @ sifisan
650 HRIS FU) Je, 1T, T SHfAGRY 3 o fob g § 2mae U8 Ugel aR § ofd B1s IRBR 4 HU WIoH & 39 T3 oiigy
& forg 3o s ¥ Per dar T E R

3ATA 5 a | Wi S 60 $U
WHR AT Ui ral § TR & iR T 60 $U WieA § e Aag Hft. Foff &1 Falg & AY-T1Y WDHR dgi oRes]
ATt g (S Ursudrs SR WewiH) dOR B4 | Ht Heg &l arfes w8 dufal fider 39! wrael 38T 9.

R3d, Aot Hufrat greR § ad Wi & 0 Sifad R HH J §9d! @1 8. i TR Wals & aIe od ol (e,
ITHT T U1 & I &, SHIBTY & qaATfads, Hul-Ri Had St peil W T o Yt off oigt uga & o fira a1 §, safe
U U Wi & SNRIT a1 HTH H His U7 TSt @ 6T .

Te 2031 dob ol HIXCR Wllq

e woidt 3961 (ICRA) oS & Ity Iureer U=iid afig 3 wgl fob TeX Iqg H WaTs BT g Tl 3R SHEH R
HTH g, 3R YR ST & IR 3HT 3gHd H 1 8, STRIT INBRY Heg Jgd SRl 8. 39 3 1ol & 84,084 IS
SO A 318 ¥ e fGWT (43,200 HRIS FU) WIE 2031 T R4t Tex YHeR H HU Mg & e 3@ T g,
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Headline Cabinet Approves 'Samudra Manthan' — National Offshore Exploration Scheme (284,084 Crore)
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Cabinet Approves 'Samudra Manthan' — National Offshore Exploration Scheme (384,084 Crore)

https://easemyprep.in/news/3601-cabinet-approves-samudra-manthan-national-offshore-exploration-scheme-84084-cror

Practice PYQs on this topic ? Summary The Union Cabinet approved "Samudra Manthan", the National Offshore
Exploration Scheme a

Central Sector Scheme of the Ministry of Petroleum & Natural Gas with an outlay of 84,084 crore through FY203031;
India's most ambitious offshore exploration mission to date

Rationale: India is the world's third-largest crude-oil consumer with an annual import bill of ~USD 144 billion (~13 lakh
crore); the scheme targets energy security, reduced import dependence and Atmanirbhar Bharat

It builds on prior reforms: over 99% of former "No-Go" areas opened up (1 million sq km of India's Exclusive Economic
Zone now available); shift from Production Sharing Contracts to Revenue Sharing Contracts; the Oilfields (Regulation
and Development) Amendment Act, 2025; and the Petroleum and Natural Gas Rules, 2025

A standardised Empowered Committee of Secretaries across contract regimes ensures a level playing field; ONGC and
Qil India have been reoriented to focus on exploration

Note: hydrocarbon exploration is capital-intensive with a 510 year gestation from block award to commercial production,
underscoring the need for sustained exploration

? UPSC Relevance : GS3 Economy/Energy energy security, hydrocarbon E&P reforms, the E&P legal-fiscal framework
and Atmanirbhar Bharat.

? Prelims Facts

‘Samudra Manthan' National Offshore Exploration Scheme; Central Sector Scheme; outlay 84,084 crore (till FY203031);
Ministry of Petroleum & Natural Gas

India = world's 3rd-largest crude consumer; ~USD 144 billion annual oil import bill
Oilfields (Regulation and Development) Amendment Act, 2025; Petroleum and Natural Gas Rules, 2025
Shift from Production Sharing Contracts to Revenue Sharing Contracts; 99% of EEZ 'No-Go' areas opened

Exclusive Economic Zone (EEZ) the maritime zone extending up to 200 nautical miles from the baseline, where a coastal
state has rights to explore and exploit resources.
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Headline What is the Samudra Manthan scheme and how does it work?
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What is the Samudra Manthan scheme and how does it work?

https://flipit.money/flips/what-is-the-samudra-manthan-scheme-and-how-does-it-work

The government's move comes at a time when India's existing oil and gas fields are seeing a steady annual decline in
production of about 6 to 7

percent, raising concerns about overreliance on ageing energy assets. The ambitious Samudra Manthan program is built
around four major areas of investment. The largest portion, 43,200 crore, is earmarked for drilling 60 deepwater
exploration wells, with the government providing up to 50 percent of eligible drilling costs or 675 crore per well. Seismic
data acquisition, to map potential reserves under the seabed, will account for 28,534 crore. Another 10,000 crore will be
used to develop common offshore infrastructure hubs to encourage commercial production, while 2,000 crore is set aside
to establish oil and gas manufacturing and services zones to promote domestic manufacturing and localization of crucial
equipment.

Hydrocarbon exploration, particularly in deepwater and ultra-deepwater like the Krishna-Godavari, Cauvery, Mahanadi,
and Andaman basins, is a capital-intensive and technologically demanding venture, with typical exploration and
production cycles lasting five to ten years. According to government estimates, drilling a single deepwater exploratory
well in these regions can cost between $125 million and $150 million. The risk, complexity, and lengthy timelines have
been major deterrents for private sector investment, a challenge the government now wants to address through a risk-
sharing approach to accelerate offshore exploration.

India's leading state-owned energy firms, Oil and Natural Gas Corporation (ONGC) and Oil India Limited (OIL), are
already ramping up activity in deepwater exploration. ONGC plans to drill 150 deepwater wells over the next seven years,
targeting an estimated reserve potential of 5,600 million metric tonnes of oil equivalent (MMTOE). Oil India has reported
natural gas in its ongoing Andaman exploration efforts. The Oil Ministry is also furthering its Open Acreage Licensing
Policy (OALP). In the recent tenth round, one deepwater block and twelve ultra-deepwater blocks were auctioned,
followed by one deepwater and four ultra-deepwater blocks in the eleventh round.

With Samudra Manthan, the government aims to increase domestic oil and gas production from about 62 MMTOE to 80
MMTOE annually and expand India's hydrocarbon resource base from 1.6 to 2.2 billion tonnes of oil equivalent. Officials
estimate that a successful ramp-up in production could reduce crude oil imports by nearly 1 lakh crore each year. The
government expects these measures to catalyse private investment, diversify sources of energy supply, and pave the
way for stronger long-term energy security for the nation.
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ONGC elevates Prashant Singh as CEO of ONGC Green

https://www.indianchemicalnews.com/people/ongc-elevates-prashant-singh-as-ceo-of-ongc-qreen-31340

With over 30 years of energy sector experience, Singh delivers deep expertise in new energy, drilling operations,

mechanical engineering, and strategic leadership

By ICN Bureau | August 02, 2026

Prashant Singh has been appointed as the Chief Executive Officer (CEO) of ONGC Green Limited, a wholly owned
renewable energy subsidiary of Oil and Natural Gas Corporation Limited (ONGC). In this role, he will spearhead the
company's clean energy strategy, accelerate low-carbon innovation, and drive initiatives focused on sustainability and

energy transition.

With over 30 years of energy sector experience, Singh delivers deep expertise in new energy, drilling operations,
mechanical engineering, and strategic leadership. He previously served as Group General Manager and Head of New
Energy at ONGC, where he spearheaded hydrogen, CCUS, and geothermal initiatives. Furthermore, he holds board
positions at Ayana Renewable Power and Pawan Hans Ltd., capping a distinguished leadership career across multiple

operational roles.

Page 48 of 59.



https://www.indianchemicalnews.com/people/ongc-elevates-prashant-singh-as-ceo-of-ongc-green-31340

Headline Privatisation and petroleum: Let's resurrect an old question

Publication The Indian Express Edition Online Coverage

Published Date 3 Aug 2026

Privatisation and petroleum: Let's resurrect an old question

https://indianexpress.com/article/opinion/columns/privatisation-and-petroleum-lets-resurrect-an-old-guestion-10815049/

Government's investment is not an insignificant amount, especially as it generates no return. Privatisation could provide
the funding. Hence, the question

Should the government privatise the petroleum exploration and production (EP) public enterprises, Oil and Natural Gas
Corporation (ONGC) and Oil India Limited (OIL)? This question had been deemed too sensitive for serious discussion. |
resurrect it not to make the case for privatisation but because the altered landscape of the international petroleum market
warrants a discussion.

Last month, | started this column with the words, the fog of war has lifted somewhat (,' IE, July 6) and sketched the four
systemic shifts the conflict in the Middle East has wrought on the petroleum market faltering trust in the US security
umbrella; the lever of maritime choke points to alter the balance of power; the emergence of a faction in Iran driven more
by the goal of building back the Iranian economy than defending the principles of the 1979 revolution; and OPEC's
weakening influence.

Since then, the fog of war has descended again. It is difficult to see where all this is headed. Several scenarios can be
sketched. Diplomacy wins; President eats a banquet of crow, to quote American commentator Thomas L Friedman; Iran
conciliates; the Strait of Hormuz is re-opened, and the region returns to the new normal of no war no peace. Or madness
continues. The US President makes real his threat to bomb Iran to rubble. Another possibility could be the Middle East
conflict converging with the war in Ukraine. Iran has already warned Ukraine not to interfere with its ships crossing the
Black Sea. China could use the turmoil to ratchet up temperatures around the South China Sea. Whatever the scenario,
one thing is clear. The contours of the international petroleum market have been redrawn. It will not return to the status
guo ante of February 28.

A wedge has been driven into the de jure principle of freedom of navigation. The Strait may reopen, and a compromise
on levies may be agreed. But the shadow of kinetic impedance will not disappear, and will keep ship owners and crews
on edge. The Houthis first attacked shipping in the Bab el-Mandeb on October 7, 2023. Two-and-a-half years on,
commercial traffic through this strait is only 50 per cent of what it was before this attack.

A potentially positive flip is the evidence that the crude oil market is structurally oversupplied. Two factors support this
evidence. One, even at the height of the conflict, crude prices did not stay elevated above $100/bbl. Experts had projected
prices would range between $125 and $150/bbl. Second, at every hint of a diplomatic breakthrough, prices have fallen
as sharply as they rose. The current pause in the bombing has brought prices down from just above $100/bbl to below
$90/barrel.

It is against this redrawn landscape that the question posed above bears relevance. For whilst at one level, India faces
greater risk of a supply disruption, at another it can draw comfort from a fundamentally glutted crude oil market.

To answer this question, two facts need to be taken into account. One, ONGC/OIL have not had great success in locating
and developing new reserves. Domestic crude production has dropped almost 20 per cent over the past decade. Second,
most of India's hydrocarbon resources lie in complex geology and offshore areas. They are difficult and expensive to
locate. Analysts estimate the finding cost of hydrocarbons in ONGC's current focus areas of the offshore Godavari/
Mahanadi/Andaman basins could be between $60-80/barrel. If this estimate bears out, then in a low for longer price
scenario where the futures market price for the marker Brent crude is around $ 70, it may not be commercially viable to
bring a discovery into production.

The raison d'tre for establishing state-owned EP companies has never been only economic. ONGC was created because
energy security was (is) a matter of strategic significance. Cost comparisons should not, therefore, be the sole
benchmark. That said, the question arises whether in a structurally oversupplied market confronted by the increasing
probability of physical disruption, energy security is best achieved by allocating scarce public resources towards capital-
intensive, high-risk and high-cost exploration or whether it would be better to deploy it towards the development of a just
for sure strategy built around the expansion of India's strategic petroleum reserves and green energy.

Currently, India has six to seven days of crude oil import cover in strategic reserves. (This is not to be confused with
commercial inventory.) The government has authorised the expansion of these reserves, but the pace of progress is slow
because of delays in land acquisition for storage caverns and costs. | can appreciate the latter. A robust strategic buffer
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of, say, 60 days of imports (China has 120 days cover and the IEA member countries 90 days) at $70/bbl would cost
about $2.2 billion for just the oil. To that should be added the cost of land and ancillary logistics and distribution
infrastructure. This is not an insignificant investment, especially as it generates no return. Privatisation could provide the
funding. Hence, the question.
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Inside 'Samudra Manthan': What ONGC's 150-Well Drill Means for India

https://www.wownews24x7.com/inside-samudra-manthan-what-ongcs-150-well-drill-means-for-india

Inside 'Samudra Manthan': What ONGC's 150-well deepwater drill means for India's offshore future is an 84,084 crore

strategic initiative to tap 5,600 MMTOE of deepwater hydrocarbon potential.

Led by ONGC's specialized DeepX team, the seven-year campaign seeks to curb India's 89% crude import dependency

through high-impact offshore exploration.
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Arvind Kejriwal announces march to PM's residence on August 4 over E20 fuel, alleges ethanol
imports to rise five-fold

https://energy.economictimes.indiatimes.com/news/oil-and-gas/kejriwals-protest-against-e20-fuel-march-to-pms-residence-
on-auqust-4/132802148

The Union government's Ethanol Blended Petrol programme currently mandates the sale of petrol blended with 20 per
cent ethanol; India reached the

20 per cent blending target in July 2025, five years ahead of its original 2030 deadline.

Aam Aadmi Party ( AAP ) national convenor Arvind Kejriwal on Saturday demanded that the government give consumers
the option to choose between pure petrol and E20 at fuel pumps, and announced a march to the prime minister's
residence on August 4 to submit petitions on the issue.

Addressing a town hall-style meeting on E20 fuel at the Constitution Club of India here, Kejriwal said he would collect
petitions at noon on Monday and lead a march of around 100 people to Narendra Modi 's residence on Lok Kalyan Marg.

Kejriwal demanded that consumers be allowed to choose between E20 and regular petrol at fuel stations, and reiterated
his call for lower prices for E20-mixed petrol and a cut in pure petrol prices. He also urged the government to make public
the report it has cited to claim that E20 does not damage vehicles. "The Centre says studies have been conducted and
E20 does not harm vehicles. | want them to share that report,” he said.

Advt Escalating his attack, Kejriwal alleged that ethanol is costlier than petrol and that farmers are in trouble as its
production is polluting water and soil, claiming the government was forcing E20 on citizens because of the India-US trade
deal. He alleged that India's ethanol imports would rise five times over last year's levels following the E20 rollout.

Drawing a parallel with the youth protests at Jantar Mantar, Kejriwal said, "The turning point of a successful youth protest
at Jantar Mantar shows how the throne starts shaking when people are not scared of being lathi-charged, jailed," urging
people to raise their voice against E20 fuel.

People from across states attended the event and shared their experiences and concerns over the use of E20, including
issues they claimed to be facing with their vehicles.

The E20 row has been building for weeks. Kejriwal first wrote to Prime Minister Narendra Modi last month, urging the
Centre to provide consumers the option to choose between pure petrol and E20 at every pump and to cut the price of
E20, saying there was no "logical, scientific, engineering or economic argument" for mandating the ethanol blend across
vehicles. He also sought an appointment with the Prime Minister to discuss the issue.

Advt He followed this up with claims that pure petrol should be priced at 82 per litre and E20 at around 70 per litre, against
the 102 currently charged for E20 petrol , arguing that lower fuel prices would ease inflationary pressure on households.

The AAP chief has also alleged that the Centre summoned representatives of six automobile manufacturers on July 3 to
reassure the public about E20 fuel, and has urged party workers to document people's experiences with the fuel at pumps
and service stations on social media.

The Union government's Ethanol Blended Petrol programme currently mandates the sale of petrol blended with 20 per
cent ethanol; India reached the 20 per cent blending target in July 2025, five years ahead of its original 2030 deadline.

Union Petroleum and Natural Gas Minister Hardeep Singh Puri has dismissed concerns over E20 damaging vehicle
engines or affecting mileage as "rumours," maintaining that the ethanol blending programme is backed by scientific
evidence and is central to India's strategy of cutting crude oil imports, lowering emissions and supporting the domestic
agricultural economy.
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Kejriwal to march to PM's residence on Aug 4 over E20 issue

https://orangenews9.com/kejriwal-to-march-to-pms-residence-on-aug-4-over-e20-issue/

New Delhi: The Centre's E20 fuel policy turned into a fresh political flashpoint in the national capital on Saturday, with
Aam Aadmi Party (AAP) national

convenor Arvind Kejriwal intensifying his campaign against ethanol-blended petrol while activist Tehseen Poonawalla
alleged that he was placed under house arrest ahead of a planned protest against the programme.

Kejriwal organised a National Town Hall Against E20 at the Constitution Club in New Delhi, where he announced that he
would march to Prime Minister Narendra Modi's residence on August 4 to submit petitions signed by more than two lakh
people opposing the policy.

Separately, Poonawalla claimed Delhi Police prevented him from leaving his residence before a proposed silent march
and hunger strike against the same issue.

The developments come even as the Union Ministry of Petroleum and Natural Gas

Activist Tehseen Poonawalla alleged that he was placed under house arrest by Delhi Police on Saturday morning before
he could begin a planned protest against the Centre's ethanol blending programme.

According to India Today's report, Poonawalla had planned to hold a silent march to Gandhi Smriti, followed by a day-
long hunger strike against the implementation of the E20 policy. Videos shared by him from his residence purportedly
showed police personnel, including women officers, stationed outside his home.

The report said Poonawalla questioned police officials over the absence of any formal written order restricting his
movement. He also shared videos of the deployment outside his residence on social media.

Poonawalla has been criticising the ethanol blending programme and Union Minister Nitin Gadkari for several weeks. It
also noted that his earlier proposal to organise a larger march near Parliament Street had been withdrawn after Petroleum
Minister Hardeep Singh Puri met his representatives and sought more time.

Heavy security deployment near Constitution Club

The issue also saw heightened security arrangements outside the Constitution Club, where Kejriwal addressed
supporters at the National Town Hall Against E20.

AAP leaders pointed to a large deployment of security personnel outside the venue before the programme began. The
report cited AAP leader Saurabh Bhardwaj as saying that personnel from the Rapid Action Force, CRPF and Delhi Police,
including women officers, had been stationed outside the Constitution Club ahead of the march.

The town hall was attended by people from Delhi and neighbouring states, with many participants sharing their concerns
over the impact of E20 fuel on their vehicles, according to PTI.

Kejriwal announces August 4 march to PM's residence

Using the town hall as a platform to escalate his campaign, Kejriwal announced that he would personally lead a march
to Prime Minister Narendra Modi's residence on August 4.

According to PTI, the former Delhi chief minister said petitions opposing the E20 policy would be collected at noon on
Tuesday before he and around 100 people proceed towards Lok Kalyan Marg to submit them to the Prime Minister.

Kejriwal said the online petition against the policy had crossed two lakh signatures and that printouts of those petitions
would be submitted to the Prime Minister.

The report also said Kejriwal invited volunteers to participate in the march by contacting him through social media.
AAP demands consumer choice at fuel stations

The central demand raised by the AAP during the campaign is that motorists should have the option of purchasing either
regular petrol or ethanol-blended petrol.
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According to PTI, Kejriwal urged the government to allow consumers to choose between pure petrol and E20 at fuel
stations instead of making ethanol-blended fuel the default option.

He also demanded that E20-blended petrol should be priced lower than regular petrol and called for a reduction in petrol
prices.

AAP leader Saurabh Bhardwaj echoed the demand while speaking to ANI. He said consumers should be able to decide
whether to purchase pure petrol or ethanol-blended fuel at petrol pumps.

Bhardwaj said the town hall was intended to bring together people from Delhi and neighbouring states to express
concerns over the policy. He also referred to petitions submitted by citizens seeking the availability of pure petrol and
said many people believed ethanol-blended fuel was reducing fuel efficiency and damaging vehicle fuel systems.

Kejriwal questions Centre's claims

During the town hall, Kejriwal questioned the basis of the Centre's claims regarding E20 fuel and sought greater
transparency over the studies relied upon by the government.

According to PTI, he asked the government to make public the report that it cited while maintaining that E20 does not
damage vehicles.

ANI reported that Kejriwal also questioned what he described as inconsistencies in statements made by different
ministries regarding the impact of ethanol-blended petrol. He alleged that no significant study had been carried out and
claimed that the policy was being imposed on people despite concerns over reduced mileage and damage to vehicles.

The AAP leader also questioned why the government was pursuing the policy despite these concerns.
Trade deal allegation adds political dimension

The campaign also acquired an international dimension after Kejriwal linked the ethanol policy to India's trade
engagement with the United States. He alleged that the E20 rollout was connected to a recently concluded India-US
trade arrangement and claimed the policy was being implemented to benefit American ethanol exports. The report said
Kejriwal argued that ethanol imports into India could increase sharply and contended that the policy would benefit the
United States at the expense of Indian consumers.

Kejriwal dismissed suggestions that the programme was intended to benefit Union Minister Nitin Gadkari's family, saying
he did not believe that was the reason behind the policy.

Centre rejects allegations against E20
The Union Ministry of Petroleum and Natural Gas has strongly defended the E20 programme.

Earlier this week, the ministry dismissed what it described as misleading claims regarding ethanol-blended petrol and
said there was no verified evidence of widespread engine damage resulting from the use of E20 fuel.

According to ANI, the ministry said its conclusions were based on more than 25 years of phased implementation,
continuous monitoring and consultations with stakeholders.

Responding to concerns regarding older vehicles, the ministry cited service data from a leading automobile manufacturer
covering 2.84 crore vehicles during FY2025-26, including nearly 1.5 crore vehicles that were not originally certified as
E20-compatible. It said the data did not show E20-related corrosion, abnormal wear or reduced component life.

The ministry has maintained that its assessment is supported by scientific studies as well as extensive real-world usage
across crores of vehicles.

Political confrontation likely to intensify

With Kejriwal announcing a march to the Prime Minister's residence, Poonawalla alleging restrictions on his planned
protest, and the Centre standing by the ethanol blending programme, the E20 issue has emerged as the latest point of
political confrontation.

The August 4 march announced by the AAP is expected to be the next major mobilisation around the issue, even as the
government continues to defend the policy's safety and implementation, setting the stage for a sharper political contest
over India's ethanol blending programme
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Oil PSUs' June quarter losses miss govt's ¥75,000 crore estimate by wide margin

https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-psus-june-guarter-losses-miss-govts-75000-crore-
estimate-by-wide-margin/articleshow/132813264.cms

State-run oil firms reported combined net losses of 18,149 crore in the June quarter. This figure was significantly lower
than the government's initial projection of nearly 75,000 crore. Industry executives cited retail price increases and central
tax reductions as key cushioning factors. Higher LPG prices also helped offset cooking gas sales losses for these
companies. The divergence highlights the political sensitivity surrounding fuel price adjustments and public perception.

New Delhi: The impact of supply disruptions due to the Iran war on state-run oil marketing companies' financial
performance has been far milder than initially projected, with , and reporting combined net losses of 18,149 crore in the
June quarter, well below the government's estimate of nearly 75,000 crore.

Oil minister Hardeep Singh Puri said July 2 that three firms incurred losses of 74,781 crore in June quarter.
Pump prices

Puri was responding to questions on whether the government would cut pump prices after global crude rates retreated
from their peaks following a temporary Iran-US truce.

Industry executives said a Rs 8 per litre increase in retail fuel prices, coupled with about Rs 10 per litre in tax reductions
on petrol and diesel by the Centre, significantly cushioned the impact of the crude price spike due to the war. Higher LPG
prices also helped companies to offset losses on cooking gas sales.

While the total quarterly losses of Rs 18,149 crore marks a sharp reversal from these companies' combined net profits
of Rs 16,184 crore a year earlier, it reflects only a fraction of the government's projection.

The wide divergence between the actual losses and the government's estimate underscores the political sensitivity
around fuel prices, said industry executives. Raising pump prices or even resisting demands for price cuts when crude
eases is politically difficult. As a result, the government often adopts a more pessimistic narrative on oil companies'
finances to build public acceptance for higher retail prices, the executives said.

It's about political communication, one executive said.

Another executive said the government's messaging shifted noticeably in May after state elections. During the early
weeks of the conflict, when elections were underway in some states, officials largely avoided highlighting losses at oil
companies. Once the elections got over, the emphasis on companies' financial stress got more pronounced.

Ahead of the fuel price increases, Sujata Sharma, joint secretary in the oil ministry, repeatedly said at press briefings that
oil marketing companies were losing about 1,000 crore a day. Oil ministry officials also argued that losses in the June
quarter could wipe out the companies' profits for FY26. Indian Oil, BPCL, and HPCL had reported combined profitS of
77,280 crore last fiscal year.
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Fueling the Fire: Kejriwal Demands Pure Petrol Options in Upcoming March to Prime Minister

https://Iwww.wownews24x7.com/fueling-the-fire-kejriwal-demands-pure-petrol-options-in-upcoming-march-to-prime-
minister

Aam Aadmi Party national convenor Arvind Kejriwal announces a march to Prime Minister Narendra Modi's residence on
August 4 to demand consumer fuel choices.

Fueling the Fire: Kejriwal Demands Pure Petrol Options in Upcoming March to Prime Minister

Aam Aadmi Party leader Arvind Kejriwal has announced a protest march to the Prime Minister's residence on August 4
to submit public petitions demanding that the government offer consumers a choice between pure petrol and E20 fuel,
adjust retail pricing tiers, and address vehicle compatibility concerns.

Aam Aadmi Party (AAP) national convenor Arvind Kejriwal announced plans to lead a protest march to Prime Minister
Narendra Modi's official residence on Lok Kalyan Marg on Tuesday, August 4, 2026. The mobilization aims to submit
public petitions opposing the mandatory nationwide rollout of E20 petrolfuel blended with 20 per cent ethanol.

Speaking at a national town hall meeting at the Constitution Club of India on Saturday, August 1, 2026, Kejriwal stated
that he would personally lead a delegation of 100 volunteers at noon to hand over printed compilations of an online
petition signed by over 200,000 citizens. The political escalation highlights rising public and political friction over the socio-
economic impacts of India's accelerated clean-energy fuel transition.

Demands for Consumer Choice and Price Restructuring

During the town hall assembly, Kejriwal outlined three principal demands addressed to the Union government regarding
the E20 petrol framework. First, he insisted that retail fuel outlets must provide consumers with a clear choice between
pure petrol and the E20 ethanol blend. Second, he argued that E20 fuel should carry a lower retail price point compared
to pure petrol to account for decreased mileage efficiency and potential engine wear. Third, he called for baseline pure
petrol rates to be reduced below 84 rupees per liter to alleviate broader household inflationary pressures.

The AAP leader also challenged the central administration to publicly release the empirical reports and safety studies it
relies on to assert that E20 fuel causes no long-term damage to automobile engines. Voicing concerns shared by vehicle
owners and agricultural specialists at the event, Kejriwal alleged that increased ethanol production could strain soil and
water resources while driving up import dependencies.

Government Stance and Broader Industry Context

The Union government's Ethanol Blended Petrol (EBP) programme achieved its 20 per cent blending target in July 2025,
five years ahead of its original 2030 schedule. Union Petroleum and Natural Gas Minister Hardeep Singh Puri has
consistently dismissed public concerns regarding engine corrosion and reduced mileage as unfounded, emphasizing that
the green transition is vital for curbing crude oil import bills and cutting national carbon emissions.

Political opponents have also pushed back against the opposition's campaign. Delhi Bharatiya Janata Party (BJP)
representatives dismissed the allegations, challenging critics to produce verifiable evidence of widespread vehicle engine
failures directly tied to E20 consumption. Despite the official reassurances, transport analysts note that consumer
hesitation persists, keeping fuel pricing and engine compatibility at the forefront of national policy debates.

Official Sources Section

Official press statements, town hall schedules, and policy manifestos.

Ethanol Blended Petrol programme guidelines and official fuel performance advisories.
: Public consultation records and digital petition telemetry data.

Quote Section

"According to official statements and town hall addresses by AAP convenor Arvind Kejriwal, the upcoming march aims
to present citizen petitions demanding dual fuel availability and lower pricing structures for ethanol-blended petrol."

Why It Matters
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For automobile owners, everyday consumers, and the domestic transport sector, the ongoing debate over E20 petrol
directly impacts vehicle maintenance, fuel economy, and household budgets. For policymakers and energy investors, the
friction underscores the complex socioeconomic challenges involved in executing rapid green-energy transitions across
emerging industrial economies.

Key Facts at a Glance

Protest March Date: Arvind Kejriwal is scheduled to lead a 100-member delegation to the Prime Minister's residence on
August 4, 2026.

Citizen Petitions: The delegation will submit physical printouts of an online petition containing over 200,000 signatures
opposing mandatory blending.

Core Demands: The AAP is pressing for mandatory dual availability of pure petrol and E20, alongside adjusted pricing
tiers.

Policy Background: India achieved its 20 per cent ethanol blending target across petrol supplies in July 2025.
FAQ Section
What is the primary objective of Arvind Kejriwal's march on August 47?

The march aims to submit public petitions to the Prime Minister's residence demanding that the government make pure
petrol an option alongside E20 at fuel pumps.

What are the main grievances raised against E20 petrol?

Critics and vehicle owners have raised concerns regarding lower fuel efficiency, potential engine component wear, and
a lack of clear price differentials between pure and blended fuels.

How has the Union government responded to concerns over E20 fuel?

Union petroleum authorities have maintained that the E20 rollout is backed by scientific studies, dismissing claims of
engine damage as rumors while emphasizing its role in reducing oil imports.

When did India officially roll out the E20 blending target?

India reached its target of 20 per cent ethanol blending across petrol supplies in July 2025, ahead of the original 2030
timeline.
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Brent crude down 8.7% this week: What next for oil prices, rupee and fuel rates?

https://www.zeebiz.com/markets/commodities/news-brent-crude-down-87-this-week-what-next-for-oil-prices-rupee-and-
fuel-rates-399757

At the current level, Brent is up 47.7 per cent on a year-to-date basis. However, the benchmark remains 28.4 per cent
below a four-year peak touched earlier this year.

International oil benchmark Brent closed at $90.2 per barrel on Friday, July 31, gaining $3.4 or 3.9 per cent during the
session. The global benchmark traded between $87.1 and $90.2 a barrel before settling at the day's high. For the week,
oil fell 8.7 per cent, reflecting a sharp reversal in sentiment after recent geopolitical tensions had pushed prices towards
the $100 mark.

At the current level, Brent is up 47.7 per cent on a year-to-date basis. However, the benchmark remains 28.4 per cent
below a four-year peak touched earlier this year.

Oll prices gained from the previous day's close of $86.9 after foreign media reports suggested that some tankers were
forced to turn around in the Strait of Hormuz -- a crucial sea route where disruptions have kept crude oil rates elevated
for much of this year.

The reports prompted traders to reassess shipping flows through the key waterway, which remains central to the US-Iran
conflict and the global oil market.

The Strait of Hormuz has been effectively closed amid reported violations of a fragile ceasefire between the US and Iran
established earlier this month.

Normally, the waterway -- which links the Gulf of Oman with the Persian Gulf and the Arabian Sea -- handles around
one-fifth of global oil and gas supplies, making any prolonged disruption a major concern for energy markets.

The latest move in crude highlights how sensitive oil prices remain to developments around the Strait of Hormuz. Any
further disruption to tanker movement could quickly revive concerns around global supply and push prices higher.

Analysts say the market is still weighing the possibility of easing geopolitical tensions against the risk of fresh disruptions.
For India, the Strait of Hormuz remains particularly important given the country's dependence on imported crude.

India has successfully shielded itself from the crisis by ramping up domestic oil and gas production, diversifying imports
and exporting domestically produced finished petroleum products.

The Indian government is also considering a Rs 4 lakh-crore programme to expand the country's storage capacity and
inventory buffers for crude oil, natural gas and LPG, sources told Zee Business.

Around Rs 2 lakh crore is likely to be allocated towards establishing infrastructure, while another Rs 2 lakh crore could
go towards building inventories.

The Petroleum and Natural Gas Ministry is learnt to have started inter-ministerial consultations on the proposal.
The government is also planning to create a dedicated fund for the purpose, sources said.

The proposed expansion comes against the backdrop of heightened concerns around energy security and supply
disruptions.

In India, petrol and diesel retail prices are set mainly by oil marketing companies such as Indian Oil, BPCL and HPCL.

The pricing mechanism takes into account global fuel trends, exchange rates, freight, dealer commission and taxes.
Retail prices are reviewed daily, with any revisions effected across fuel stations at 6 am.

A fall in global crude prices for just over a week is not necessarily enough to trigger a reduction in retail fuel prices, say
sources.

In early July, Union Petroleum and Natural Gas Minister Hardeep Singh Puri said petrol and diesel prices could be
reduced if international crude oil prices remained at lower levels for the next few weeks.
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The indication was that policymakers were looking for a sustained decline in global crude rather than a short-lived fall.
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