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Impact of Israel-Iran tensions on Indian oil companies like ONGC and Oil India 

https://www.eastcoastdaily.in/2024/10/02/impact-of-israel-iran-tensions-on-indian-oil-companies-like-ongc-and-oil-

india.html 

  
Escalating tensions in the Middle East, particularly following Iran's recent attack and Israel's threats, are generating global 

repercussions. 

As concerns about inflation rise and stock markets fluctuate, several Indian companies could experience losses due to 

their ties to Iran and Israel. In 2023, India conducted approximately Rs 1.1 lakh crore in trade with both nations, with Rs 

20,800 crore in trade with Iran, mainly comprising exports of tea, coffee, basmati rice, and sugar, and Rs 89,000 crore 

with Israel. Prominent Indian firms like TCS, Infosys, and Adani Ports have significant investments in these countries. 

The ongoing conflict is expected to impact numerous companies, particularly with crude oil prices risingBrent crude 

reaching around $90 per barrel and WTI at $85 per barrel. However, this situation may also lead to increased demand 

for basmati rice from Arab countries, potentially benefiting certain businesses. In the oil sector, government-owned ONGC 

Videsh Limited stands to gain from higher crude prices, which could enhance its profits and revenue. Similarly, Oil India 

Limited could see improved earnings and margins due to the same trend. 

Other companies may also benefit from these developments. Indraprastha Gas Limited, a major gas distributor, could 

profit from an increase in consumers switching to CNG as petrol and diesel prices rise. Additionally, Engineers India, a 

leading civil engineering firm, might indirectly benefit from rising crude prices as it constructs pumping and compressor 

stations for oil and petroleum products. Overall, while many companies could face challenges, certain sectors may find 

opportunities amid the ongoing geopolitical tensions. 
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वित्र पररिय:16: सू्कल पररसर में पौधर पण िरते सू्कली छात्र-छात्राएों ।ओएनजीसी सीएसआर से विद्यालय ों में विया गया पौधर पणओएनजीसी 

सीएसआर से विद्यालय ों में ि 

विद्यालय ों िे पररसर ि  हरा भरा ि बच् ों ि  वहट िेि से वनदान पाने िे वलए ओएनजीसी िे सीएसआर से िास ि िोंदनवियारी िे 8 विद्यालय ों 

ि एि तालाब में पौधार पण विया गया। विगत महीन  से वनरोंतर विए जा रहे पौधर पण मोंगलिार ि  मध्य विद्यालय जामग विया में 300 पौधार पण 

िे साथ समापन विया गया। वजसमें छायादार ि फलदार पौधें घेरा बोंदी िे साथ विवभन्न विद्यालय ों में मध्य विद्यालय जामग विया में 300,मध्य 

विद्यालय तलगव़िया 200 ,उत्क्रवमत उच् विद्यालय म हाल 100, प्राथवमि विद्यालय वतलाटाों़ि 100,उच् विद्यालय अमलाबाद पिास सवहत अन्य 

विद्यालय  में पौधार पण विया गया। सोंस्था िे अध्यक्ष प्रीवत रोंजन ने िहा पौध ों ि  लगाने िे साथ शत प्रवतशत बिाने िे वलए सोंस्था प्रवतबद्ध हैं। 

साथ ही जन सहभावगता से ही पौध  ि  बिाया जा सिता हैं। मौिे पर ऋवििेश प्रसाद, पयाािरणीय िायािताा अमृत बाउरी सवहत वशक्षि ि 

छात्र छात्राएों  शावमल रहे। 
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वित्र पररिय:4: नया म ़ि में स्वच्छता अवभयान िा शुभारोंभ िरते िायािारी वनदेशि।ओएनजीसी ने नया म ़ि बस स्टैंि में िलाया स्वच्छता 

अवभयानओएनजीसी ने नया म ि 

स्वच्छता पखिा़िा पर ओएनजीसी सीबीएम पररसोंपवि िी ओर से बुधिार ि  विवभन्न स्वच्छता जागरूिता िायाक्रम िे साथ स्वच्छता पखिा़िा 

मनाया गया। भारत सरिार िे वनदेशानुसार स्वच्छ भारत वदिस ि  मनाने िे वलए ओएनजीसी सीबीएम िायाालय िी ओर से ब िार  स्थस्थत 

सरिारी बस स्टैंि ि वनजी बस स्टैंि में स्वच्छता अवभयान िलाया गया। राष्ट्र वपता महात्मा गाोंधी िी जयोंती पर बस स्टैंि ब िार  में ओएनजीसी 

ब िार  िे िायािारी वनदेशि -आवदत्य जौहरी ने फीता िाटिर ि पौधार पण िर स्वच्छ भारत वदिस िा उद्घाटन विया। उन् ोंने िहा वि 

गाोंधी जी िा िथन था अगर सभी ल ग 3 मीटर िी सफाई खुद से िरें  त  हमारा देश खुद ब खुद साफ ह  जायेगा। उन् ोंने बस स्टैंि में उपस्थस्थत 

ल ग ों से स्वच्छता में जनभागीदारी िी अपील िी। इस अिसर पर ओएनजीसी ब िार  िे भूतल प्रबोंधि असीम िुमार, रानीगोंज ब्लॉि प्रमुख 

बरनाली दास ,आल ि दास, दयानोंद िालुोंविया,वदलीप िुमार,बलिीर वसोंह,िॉली िुमारी, विषु्ण बहादुर पाोंिे,शुभम िौधरी ि राजभािा अवधिारी 

शवश शेखर शावमल रहे। 
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ईरान-इजराइल में बढ़ते तनाि से मध्य-पूिा में युद्ध िी स्थस्थवत बन गई है। इसिा असर भारतीय िों पवनय ों और शेयर बाजार पर प़ि रहा है। इससे 

िुछ िों पवनय ों ि  नुिसान त  िुछ ि  फायदा ह  सिता है। 

वबजनेस िेस्क : ईरान िे अटैि िे बाद इजराइल िी ज  धमिी आई है, उससे पूरे वमविल-ईस्ट (Middle East) में तनाि बढ़ गया है। इसिा 

असर पूरी दुवनया पर देखा जा रहा है। हर तरफ टेंशन बढ़ रही है, शेयर बाजार वहले प़ेि हैं, महोंगाई िी विोंता सता रही है, िई भारतीय िों पवनय ों 

ि  नुिसान उठाना प़ि सिता है लेविन िुछ िों पवनय ों िा इस युद्ध से फायदा भी ह  सिता है। दरअसल, भारत िी िई िों पवनयाों ईरान-

इजराइल (Iran Israel) से जु़ेि िार बार िरती हैं। वजन पर इस जोंग िा असर प़ि सिता है। 

भारत िा ईरान-इजराइल से व्यापार 

ईरान और इजराइल द न ों िे साथ भारत िे व्‍यापाररि सोंबोंध है। वपछले साल द न ों देश ों से िरीब 1.1 लाख िर ़ि िा िार बार हुआ था। ईरान 

िे साथ 20,800 िर ़ि िा टर ेि विया था। इसमें िाय, िॉफी, बासमती िािल और िीनी जैसे सामान ों िा वनयाात था। िही ों, इसी दौरान इजरायल 

िे साथ 89,000 िर ़ि िा िार बार हुआ। इजराइल में भारतीय िों पवनय ों TCS, इोंफ वसस, अिानी प ट्ास, सन फामाा, लू्यवपन, SBI, विप्र , टेि 

मवहोंद्रा, NMDC, िल्याण जै्वलसा, टाइटन और L&amp;T िा ब़िा वबजनेस है। 

ईरान-इजराइल युद्ध िा असर 

अगर द न ों देश ों िे बीि जोंग बढ़ती है त  िई िों पवनय ों ि  ब़िा नुिसान उठाना प़ि सिता है। इस तनाि िे बीि कू्रि ऑयल िी िीमत ों में भी 

मजबूती आई है। ग्ल बल मािेट में ब्रेंट कू्रि िरीब 90 िॉलर और WTI 85 िॉलर प्रवत बैरल पहुोंि गया है। इस युद्ध से अरब देश ों से बासमती 

िािल िी विमाोंि बढ़ सिती है। ऐसे में िुछ िों पवनय ों ि  फायदा भी ह  सिता है। 

ईरान-इजराइल िॉर से इन िों पवनय ों िा फायदा 

1. ONGC 

सरिारी िों पनी ओएनजीसी विदेश वलवमटेि िच्‍िे तेल िी िीमतें बढ़ने से फायदा िमा सिती है। इसिा असर ओएनजीसी िे वबजनेस पर 

प़ेिगा, ज  मुनाफा िरा सिता है। इससे िों पनी िा रेिेनू्य बढ़ सिता है। 

2. ऑयल इोंविया 

PSU िों पनी ऑयल इोंविया वलवमटेि (OIL) तेल एक्‍सप्‍ल रेशन और प्र िक्‍शन इोंिस्‍‍टर ी में ब़िा नाम है। कू्रि ऑयल बढ़ने से इस िों पनी िी िमाई 

भी बढ़ सिती है। इसिे मावजान पर इसिा असर प़ि सिता है। 

3. इोंद्रप्रस्‍‍थ गैस वलवमटेि 

प्रमुख गैस विस्‍‍टर ीब्‍यूटर इोंद्रप्रस्थ गैस वलवमटेि ि  भी िचे् तेल िी बढ़ती िीमतें फायदा पहुोंिा सिती हैं। पेटर  ल-िीजल िी िीमतें बढ़ने से 

ज्यादातर ल ग सीएनजी िी तरफ जा सिता हैं, वजसिा फायदा िों पनी ि  ह  सिता है। 

4. इोंजीवनयसा इोंविया 

वसविल इोंजीवनयररोंग इोंिस्‍‍टर ी िी प्रमुख िों पनी इोंजीवनयसा इोंविया िचे् तेल, पेटर  वलयम प्र िक््टस और स्लरी समेत पोंवपोंग और िों पे्रसर से्टशन ों ि  

बनाती है। अगर िचे् तेल िी िीमतें बढ़ती हैं त  िों पनी ि  अप्रत्यक्ष तौर पर ही सही फायदा ह  सिता है। 

इसे भी पढ़ें   
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exclusivity/113890841 

  
BP will continue to pursue energy ventures with Reliance Industries in India despite the end of their exclusivity. Having 

invested over $12 billion, BP sees their partnership as strategic and trust-based. Future plans include investments in oil, 

gas, mobility, low carbon initiatives, and fostering local talent. 

Global supermajor BP Plc's exclusivity with Reliance Industries Ltd has ended but the energy giant will continue to pursue 

oil and gas as well as mobility ventures in India with the Mukesh Ambani firm owing to an unwritten strategic partnership, 

BP's outgoing India head Sashi Mukundan said. BP in 2011 spent USD 7.2 billion to acquire 30 per cent interest in 23 oil 

and gas blocks of Reliance . Eastern offshore KG-D6 block was the cornerstone of the deal that also provided for a 10-

year exclusivity period which meant that BP would take up energy projects or investments in India only in partnership 

with Reliance. 

The firm has so far invested more than USD 12 billion across the energy value chain including bringing on stream three 

new deepwater natural gas projects in KG-D6 that account for one-third of India's gas production. 

"We started working with Reliance as early as 2005 when first (the then BP CEO) Lord John Browne visited India," 

Mukundan said. 

It finally fructified in the 2011 deal. "13 years since we did the upstream deal, not once have we gone back and looked at 

the contract," he said, adding the partnership with Reliance is not a contract based but one based on "trust and 

relationship". 

"So anytime we have any issues between the two partners, we just sit face to face. I just have to make a call or (send a) 

WhatsApp (message) and say I want to come and see you. And you know, between him (Mukesh Ambani, Chairman 

and Managing Director of Reliance Industries Ltd) and Mr (PMS) Prasad (Executive Director at Reliance), we resolve 

everything," he said. 

Mukundan said the original deal for stake in upstream oil and gas exploration and production assets has grown into the 

retail partnership and EVs and continues to grow. 

"In the (2011) contract, the exclusivity was for 10 years. That expired. But there is an unwritten... I wouldn't call it 

agreement, but it's an unwritten feeling that, basically, we are their strategic partner, and they are our strategic partner.  

And I think both companies have actually stuck to it," he said. "Anytime we get approached, we say no. Anytime they get 

approached, they say no." 

BP-Reliance "are exclusive more from a relationship standpoint", he said. 

For Ambani, BP is its strategic partner. 

Asked why BP chose Reliance and not any other Indian firm like state-owned Oil and Natural Gas Corporation (ONGC), 

Mukundan said Reliance had a very large exploration acreage spread over 270,000 square kilometers that gave it 

materiality. 

In the recently concluded bid round for oil and gas exploration acreage, BP-Reliance teamed up with ONGC to bid for a 

Gujarat offshore block. 

Mukundan said BP's approach all these years has been to "work with what India is looking for". 

"And through the years, have always said that the right way to do stuff is to work as partners across and share 

infrastructure," he said, citing the example of the US where BP is a competitor with Chevron, Shell and other global giants 

but work together in the Gulf of Mexico. 

BP stands with the government on expanding exploration in the country so that more oil and gas can be produced and 

reliance on imports cut. "And with that (objective in mind), we had the conversation with ONGC, Reliance and we agreed 

that it would be a powerful combination to have the three of us together -- a national oil company, the largest private 

company and the most successful international company in India, all working together," he said. 
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Dwelling on BP's future plans, Mukundan said investment strategy rests on four pillars -- resilient hydrocarbon, lubricants, 

mobility and renewables. 

While BP has been early movers in the renewable energy space, it believes India is in an energy addition phase where 

it will need fossil fuels to meet rising energy needs. 

"So the first of the four pillars is that we will still continue to look at oil and gas," he said, adding BP-Reliance's KG-D6 

block produces a third of India's natural gas. The block also produces oil. 

"And we have plans to do more in that block. And we have got two other blocks next to it, which we will continue to 

explore. And hopefully use the same infrastructure that we have built," he said. 

BP-Reliance will invest "a couple of billion dollars" in the two blocks in near term, he said. 

The second pillar is customers and products where BP has Castrol, a lubricant brand present in India for 125 years. 

"Castrol has been predominantly a lubricant business, but now they are moving into EV fluids. 

They are also getting into workshops," he said. 

Then there is Jio-BP - the equal mobility joint venture of BP and Reliance. 

"Jio-BP off with petrol and diesel and now we have got convenience. We are looking at both compressed biogas and 

CNG, and then EV charging," he said, adding the joint venture just inaugurated the 5,000th charging point. 

"So if you just put it in context, all of India has 12,500 charge points. We have 5,000 of those. And these 5,000 are fast 

charging charge points. And the one which you just inaugurated a couple of days ago has a capacity of 480 kilovolts, 

which means I can take some of the top cars, like your BMW, and you can charge it in about 18 minutes," he said. 

Third pillar is low carbon where BP has supported some startups in the space and also develop own solutions. 

The last pillar is people. "When I first started in India, I used to call it the 3Ms - molecules, markets, and minds." 

BP has a business and technology centre in Pune and is starting one in Bengaluru soon. 
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1947 में भारत िी आजादी िे बाद से, इसिी राज्य िे स्वावमत्व िाली िों पवनय ों ने ऐसा िरना जारी रखा है राज्य 

एि शस्थिशाली आवथाि शस्थि. हालााँवि क्रवमि सरिार ों ने वनजीिरण और िई ब़ेि वनजी समूह ों, इन िों पवनय ों िे समानाोंतर उद्भि िा समथान 

विया है वहसाब विताब 

िे भारत िे सिल घरेलू उत्पाद िा 20% से अवधि िा प्रवतवनवधत्व िरते हैं, ज  मेस्थिि  या ब्राजील िी तुलना में अवधि है। 

इनमें से 13 राज्य िे स्वावमत्व िाले हैं िों पवनय ों 

बपवतस्मा वलया गया” महारत्न” या “महान रत्न” – एि िाक्ाोंश ज  न िेिल उनिे आसपास िे राष्ट्र िादी उत्साह ि  दशााता है, बस्थि भारतीय 

उद्य ग में उनिे िद ि  भी दशााता है। महारत्न 

इनमें भारत िी िुछ सबसे ब़िी जीिाश्म ईोंधन िों पवनयाों जैसे ि ल इोंविया, इोंवियन ऑयल िॉपोरेशन, भारत पेटर  वलयम, ऑयल एों ि नेिुरल गैस 

िॉपोरेशन (ओएनजीसी) और नेशनल थमाल पािर िॉपोरेशन (एनटीपीसी) शावमल हैं। 

हाल िे ििों में, िई राज्य िे स्वावमत्व िाली िों पवनय ों ने निीिरणीय ऊजाा के्षत्र में सहायि िों पवनयाों स्थावपत िी हैं। जल्द ही इनमें से िुछ 

शाखाएों  ऐसा िरेंगी व्यापार भारतीय शेयर बाजार ों पर – सोंस्थागत वनिेशि ों ि  निदी वनिालने िा अिसर प्रदान िरना। 

ओएनजीसी और एनटीपीसी – द  सबसे ब़ेि महारत्न – हाल ही में पूणा स्वावमत्व िाली निीिरणीय ऊजाा िों पवनय ों िी स्थापना िी है। ये हरी 

शाखाएों  बाजार में आते ही अपना ऑफर दे रही हैं. त , वनिेश िा मामला विस पर वनभार िरता है? 

िीिाबोनाइवजोंग माता-वपता 

ओएनजीसी ने 1995 में भारतीय शेयर बाजार में अपने शेयर सूिीबद्ध विए। आज, िों पनी 41% सािाजवनि स्वावमत्व िाली है। इसिी 58% पूोंजी 

विसिे पास है? सरिार . फरिरी 2024 में, िों पनी ने एि नई सहायि िों पनी: ONGC ग्रीन िे गठन िी घ िणा िी। 

इसिी वलस्थस्टोंग जानिारी िे अनुसार, ओएनजीसी िी सहायि िों पनी निीिरणीय ऊजाा व्यिसाय ों िी एि विसृ्तत शृ्ोंखला पर ध्यान िें वद्रत िरेगी 

िह गया जैि ईोंधन और हररत हाइिर  जन से लेिर िाबान िैप्िर और भोंिारण ति। 

हररत सहायि िों पनी िा वनमााण मूल िों पनी िे िीिाबोनाइजेशन पर वनिेशि ों िे दबाि िे व्यापि सोंदभा िा वहस्सा है। वनिेशि ों िे गठबोंधन, 

क्लाइमेट एक्शन 100+ ने 2020 में ओएनजीसी िे साथ िाम िरना शुरू विया। जून 2024 में, ओ.एन.जी.सी. प्रिावशत 

िीिाबोनाइजेशन िे वलए एि र िमैप ज  इसिे मुख्य व्यिसाय िी माोंग ि  िम िरने िा हिाला देता है। इसमें िों पनी ने भारत िे ऊजाा 

पररितान से उत्पन्न ह ने िाले िई अिसर ों िी पहिान िी है वजनिा िह द हन िरने िी उम्मीद िरती है। इनमें से अवधिाोंश गवतविवधयााँ 

ओएनजीसी ग्रीन िे मुख्य व्यिसाय िे अोंतगात आती हैं। 

“हम अपने जलिायु लक्ष् ों और बेहतर खुलास ों िे प्रवत ओएनजीसी िी वनरोंतर प्रवतबद्धता िी सराहना िरते हैं और उसिा स्वागत िरते हैं, 

विशेि रूप से एि उन्नत वििास पथ पर उभरती अथाव्यिस्था में सािाजवनि के्षत्र िे उद्यम िे रूप में इसिी स्थस्थवत ि  देखते हुए। हम िों पनी िे 

साथ अपना जु़िाि जारी रखने िे वलए तत्पर हैं क् ोंवि यह इन य जनाओों ि  लागू िरती है और अपने पूोंजीगत व्यय ि  इन उदे्दश् ों िे साथ 

सोंरेस्थखत िरती है, ”एसबीआई फों ि्स मैनेजमेंट, एि भारतीय पररसोंपवि प्रबोंधि िहते हैं। 

एनटीपीसी िी हररत सहायि िों पनी, एनटीपीसी ग्रीन एनजी ि  2022 में शावमल विया गया था। िों पनी ने 18 वसतोंबर, 2024 ि  भारत िे 

प्रवतभूवत वनयामि सेबी िे साथ एि मसौदा रेि हेररोंग प्रॉसे्पक्टस दायर विया, ज  प्रारों वभि सािाजवनि पेशिश ि  आगे बढ़ाने िे अपने इरादे 

िा सोंिेत देता है। 

एनटीपीसी िे वलए इसिी हररत सहायि िों पनी िा आईपीओ, एि मूल िों पनी िे सोंदभा में आया है ज  अपने प टाफ वलय  में विविधता लाना 

िाहती है। ितामान में, निीिरणीय ऊजाा भारत िी स्थावपत क्षमता िा 43% वहस्सा है, वजसिा नेतृत्व 82 गीगािॉट तेजी से बढ़ती सौर ऊजाा 

क्षमता से ह ता है। 2032 ति, एनटीपीसी 60 गीगािॉट िी स्थावपत क्षमता िा लक्ष् बना रहा है वहसाब विताब इसिी ऊजाा उत्पादन क्षमता िा 

45%। 

https://khabarmanthan.news/%e0%a4%ad%e0%a4%be%e0%a4%b0%e0%a4%a4-%e0%a4%95%e0%a5%80-%e0%a4%b0%e0%a4%be%e0%a4%9c%e0%a5%8d%e0%a4%af-%e0%a4%b9%e0%a4%b0%e0%a4%bf%e0%a4%a4-%e0%a4%b8%e0%a4%b9%e0%a4%be%e0%a4%af%e0%a4%95-%e0%a4%95/
https://khabarmanthan.news/%e0%a4%ad%e0%a4%be%e0%a4%b0%e0%a4%a4-%e0%a4%95%e0%a5%80-%e0%a4%b0%e0%a4%be%e0%a4%9c%e0%a5%8d%e0%a4%af-%e0%a4%b9%e0%a4%b0%e0%a4%bf%e0%a4%a4-%e0%a4%b8%e0%a4%b9%e0%a4%be%e0%a4%af%e0%a4%95-%e0%a4%95/
https://khabarmanthan.news/%e0%a4%ad%e0%a4%be%e0%a4%b0%e0%a4%a4-%e0%a4%95%e0%a5%80-%e0%a4%b0%e0%a4%be%e0%a4%9c%e0%a5%8d%e0%a4%af-%e0%a4%b9%e0%a4%b0%e0%a4%bf%e0%a4%a4-%e0%a4%b8%e0%a4%b9%e0%a4%be%e0%a4%af%e0%a4%95-%e0%a4%95/
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एनटीपीसी ग्रीन एनजी अपने दस्तािेज ों में िहती है, “बढ़ती सरिारी सहायता और अथाव्यिस्था में सुधार िे साथ, निीिरणीय ऊजाा के्षत्र वनिेशि 

िे दृवष्ट्ि ण से आििाि ह  गया है।” 

द न ों िों पवनय ों ने हाल ही में अपने निीिरणीय ऊजाा व्यिसाय ों ि  वमला वदया है। अपतटीय पिन ऊजाा में एि सोंयुि उद्यम था िी घ िणा िी 

फरिरी 2024 में. 

पहले िा 

भारत िे ऊजाा पररितान िा लाभ उठाने िे वलए सािाजवनि पूोंजी िैनल िा उपय ग िरने िाले विदेशी फाइनेंसर ों िी िुछ वमसालें हैं। उदाहरण 

िे वलए िनािा पेंशन प्लान इने्वस्टमेंट ब िा ि  लें, ज  प्रबोंधनाधीन सोंपवि में $646 वबवलयन से अवधि िी सोंपवि िा मावलि है। 

जनिरी 2018 में सीपीपी इने्वस्टमेंट्स ने इसिी घ िणा िी अवधग्रहण िरना 

ReNew Power में 6.3% वहसे्सदारी, वजसिा मूल्य $144 वमवलयन है, NASDAQ पर अपने शेयर सूिीबद्ध िरने िाली पहली भारतीय 

निीिरणीय ऊजाा िों पनी है। उस ििा अपै्रल में, CPPIB ने ReNew िे एि अन्य िेिलपर ओस्टर   एनजी िे अवधग्रहण िा समथान िरने िे वलए 

ReNew Power में अपना एिप जर $247 वमवलयन अवतररि बढ़ा वदया। 

उस समय, स्कॉट लॉरेंस, सीपीपीआईबी िे पूिा सीईओ और फों िामेंटल इविटीज िे प्रमुख थे उसने िहा “हमें इसिे निीनतम अवधग्रहण में रीनू्य 

पािर िा समथान िरते हुए खुशी ह  रही है, ज  भारत में निीिरणीय ऊजाा के्षत्र में उनिी स्थस्थवत ि  और मजबूत िरता है। हमारा अवतररि 

वनिेश सीपीपीआईबी िी समग्र ऊजाा और निीिरणीय रणनीवत िे साथ अच्छी तरह से सोंरेस्थखत है, ज  सीपीपी फों ि िे वलए अवधि विविधीिरण 

प्रदान िरता है। 
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India’s state-owned green subsidiaries 
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Ever since Indias independence in 1947, its state-owned companies have been a powerful economic force. Despite 

successive governments advocating for privatisation and the parallel emergence of several large privately held 

conglomerates, these companies account for over 20% of Indias GDP  a figure that is higher than it is for Mexico or 

Brazil. 13 of these state-owned companies were christened maharatna or great jewels  a phrase that captures not only 

the nationalist zeal that surrounds them but also their stature in Indian industry. The maharatnas include some of Indias 

largest fossil fuel companies such as Coal India, Indian Oil Corporation, Bharat Petroleum, Oil and Natural Gas 

Corporation (ONGC) and National Thermal Power Corporation (NTPC). Several state-owned companies have 

established renewable energy subsidiaries in recent years. Soon, some of these subsidiaries will trade on Indian stock 

markets  giving institutional investors an opportunity to cash in. ONGC and NTPC  two of the largest maharatnas - have 

recently set up wholly-owned renewable energy companies. These green subsidiaries are making their bid as they enter 

the market. So, what does the investment case depend on? 

 

Decarbonising the parents ONGC listed its shares on Indias stock market back in 1995. Today, the company is 41% 

publicly owned. 58% of its equity is held by the government. In February 2024, the company announced the formation of 

a new subsidiary  ONGC Green. According to its listing disclosures, ONGCs subsidiary will target a wide range of 

renewable energy activities ranging from bio-fuels and green hydrogen to carbon capture and storage. The creation of a 

green subsidiary is set within a wider context of investor pressure over decarbonizing the parent company. Climate Action 

100+, an investor coalition, began engagements with ONGC in 2020. In June 2024, ONGC published a decarbonisation 

roadmap citing demand reduction for its core business. In it, the company identified several opportunities arising from 

Indias energy transition that it hopes to tap into. Most of these activities fall within ONGC Greens core business 

proposition. We appreciate and welcome ONGCs ongoing commitment to its climate goals and improved disclosures, 

especially given its position as a Public Sector Undertaking in an emerging economy on an advanced growth trajectory. 

We look forward to continuing our engagement with the company as it implements these plans and aligns its capital 

expenditure with these goals, says SBI Funds Management, an Indian asset manager. NTPCs green subsidiary  NTPC 

Green Energy was incorporated in 2022. On September 18, 2024 the company filed a Draft Red Herring Prospectus with 

SEBI  Indias securities regulator, signaling its intention to pursue an initial public offering. The IPO of its green subsidiary, 

for NTPC too, comes in the context of a parent company looking to diversify its portfolio. Currently, renewable energy 

accounts for 43% of Indias installed capacity, led by 82 GW of rapidly proliferating solar energy capacity. By 2032, NTPC 

is targeting an installed capacity of 60 GW which would account for 45% of its power generation capacity. With the 

increased support of the Government and improved economics, the renewable energy sector has become attractive from 

an investors perspective, NTPC Green Energy says in its filings. The two companies have recently combined their 

pursuits of renewable energy. A joint venture in offshore wind was announced in February 2024. 
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Ambani's Reliance won't lose old partner BP despite end of exclusivity 
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exclusivity/ar-AA1rzucW 

  
Global supermajor BP Plc's exclusivity with Reliance Industries Ltd has ended but the energy giant will continue to pursue 

oil and gas as well as mobility ventures in India with the Mukesh Ambani firm owing to an unwritten strategic partnership, 

BP's outgoing India head Sashi Mukundan said. BP in 2011 spent USD 7.2 billion to acquire 30 per cent interest in 23 oil 

and gas blocks of Reliance. Eastern offshore KG-D6 block was the cornerstone of the deal that also provided for a 10-

year exclusivity period which meant that BP would take up energy projects or investments in India only in partnership 

with Reliance. 

 

The firm has so far invested more than USD 12 billion across the energy value chain including bringing on stream three 

new deepwater natural gas projects in KG-D6 that account for one-third of India's gas production. 

 

"We started working with Reliance as early as 2005 when first (the then BP CEO) Lord John Browne visited India," 

Mukundan said. 

 

It finally fructified in the 2011 deal. "13 years since we did the upstream deal, not once have we gone back and looked at 

the contract," he said, adding the partnership with Reliance is not a contract based but one based on "trust and 

relationship". 

 

"So anytime we have any issues between the two partners, we just sit face to face. I just have to make a call or (send a) 

WhatsApp (message) and say I want to come and see you. And you know, between him (Mukesh Ambani, Chairman 

and Managing Director of Reliance Industries Ltd) and Mr (PMS) Prasad (Executive Director at Reliance), we resolve 

everything," he said. 

 

Mukundan said the original deal for stake in upstream oil and gas exploration and production assets has grown into the 

retail partnership and EVs and continues to grow. 

 

"In the (2011) contract, the exclusivity was for 10 years. That expired. But there is an unwritten... I wouldn't call it 

agreement, but it's an unwritten feeling that, basically, we are their strategic partner, and they are our strategic partner.  

And I think both companies have actually stuck to it," he said. "Anytime we get approached, we say no. Anytime they get 

approached, they say no." 

 

BP-Reliance "are exclusive more from a relationship standpoint", he said. 

 

For Ambani, BP is its strategic partner. 

 

Asked why BP chose Reliance and not any other Indian firm like state-owned Oil and Natural Gas Corporation (ONGC), 

Mukundan said Reliance had a very large exploration acreage spread over 270,000 square kilometers that gave it 

materiality. 
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Staatsolie is Surinames national oil company. In this case, the agreement extends to carbon capture, new energy sources 

and contingency response planning. 

 

One of their goals is to use Petrobras experience to advance more sustainable development of Surinames oil, gas and 

energy industries. 

 

The non-binding agreement with YPF, which runs for three years, is focused on hydrocarbons activity, and it also provides 

for a technological cooperation that could lead to knowledge sharing in complementary skills. 

 

Petrobras is already a partner to YPF in the onshore Rio Neuqun field development in the Neuqun Basin. 
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