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The United Arab Emirates' (UAE) decision to leave the Organisation of the Petroleum Exporting Countries (OPEC) after 

five decades of membership may 

not be good for the alliance, but it can open doors for a cheaper and more secure oil supply to India. 

Experts believe that the UAE may offer oil at discounted prices to India considering its diplomatic ties and increasing 

bilateral trade between the countries. The UAE is the second-largest trade partner of India. 

On April 28, the UAE announced its exit from OPEC and OPEC+, effective from May 1. The was a member of OPEC for 

nearly six decades, joining in 1967. Over time, tensions grew as the UAE expanded its production capacity to about 5 

million barrels per day (bpd), while OPEC quotas capped output at around 3.5 mbpd, leaving nearly 1.5 mbpd 

underutilised. The UAE, which had invested heavily to boost capacity, increasingly pushed for higher quotas, arguing 

that its baseline did not reflect its actual capability. 

Furthermore, the differences with Saudi Arabia also widened, as Riyadh focused on limiting supply to support prices 

while the UAE pushed for higher output to gain market share. These tensions, along with broader regional divergences, 

built up over time, with the U.S.Iran tensions and blockade of the Strait of Hormuz acting as a trigger by underscoring 

supply risks and the need for flexibility. 

The UAE has the capacity to produce around 5 million barrels of oil per day, but production was earlier capped at about 

3.5 mbpd under the OPEC framework. If the UAE ramps up output, it will need to expand exports and secure more 

buyers, which could work in India's favour, said Vinay K Srivastava, global affairs expert and Professor of Finance at ITS 

Ghaziabad, told Fortune India. 

The UAE's decision to exit from OPEC reflects a policy-driven evolution aligned with long-term market fundamentals, 

UAE's Minister of Energy and Infrastructure, Suhail Mohamed Al Mazrouei, had said. 

Before its exit, the UAE was among the three largest producers in the Organisation of the Petroleum Exporting Countries, 

accounting for about 12% of the group's total output. Furthermore, the country contributes roughly 8%9% of global crude 

oil exports. 

The UAE's exit from OPEC is seen as a significant blow to the oil-exporting group and a counter to Saudi Arabia, which 

has been the de facto leader of the cartel for decades. 

The UAE's exit is momentous. However, it's not entirely surprising as political tensions between the UAE and Saudi 

Arabia have been building over the last few years and have intensified in recent months amid the ongoing conflict in Iran, 

Simon Flowers, Chairman and Chief Analyst at Wood Mackenzie, said. 

How can India tap the UAE's post-OPEC output? 

UAE and India have been strong trade partners for decades. For instance, bilateral trade between the two countries grew 

by about 100%, rising from $49.75 billion in FY 201516 to nearly $100 billion in FY 202425. 

Apart from overall trade, India's oil trade with the UAE has also increased significantly over the past decade. For example, 

oil imports from the UAE rose by around 34%, from 0.35 mbpd in 2014 to 0.47 mbpd in 2024. 

Notably, after Russia, Iraq, and Saudi Arabia, the UAE is the fourth-largest oil supplier to India, with annual supplies of 

about 155165 million barrels, accounting for roughly 11% of India's total oil imports. 

India is already in consultation with the UAE on oil trade in rupees. If such transactions are carried out, it could help ease 

pressure on foreign exchange reserves and reduce currency-related stress. This move may materialise, given that both 

sides had earlier indicated a willingness to explore rupee-based trade, added Srivastava. 

https://www.fortuneindia.com/business-news/uae-opec-exit-may-open-door-for-cheaper-more-secure-oil-supply-to-india/135628
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HabshanFujairah pipeline: A safer oil route for India 

The UAE also has the HabshanFujairah pipeline, also called the Abu Dhabi Crude Oil Pipeline. It is a crucial onshore 

crude oil pipeline project that links the Habshan inland oil fields in Abu Dhabi to the export terminal located at Fujairah, 

situated on the Gulf of Oman. The 360370 km-long pipeline is estimated to have been commissioned in 2012, with a 

capacity of 1.52 million barrels per day. 

According to experts, the pipeline presents definite benefits for India. Firstly, it avoids the strategically vital but often 

turbulent Strait of Hormuz. Secondly, faster deliveries from the Fujairah terminal will help overcome any logistical 

challenges, ensuring more efficient transportation. 

Considering the plans of the UAE to increase production and exports, this pipeline infrastructure can prove invaluable for 

India in ensuring its energy security by securing greater quantities of crude oil, experts said. 

Frequently Asked Questions 

What was the primary reason for the UAE's departure from OPEC? 

The UAE left OPEC due to tensions over production quotas, as its 5 mbpd capacity was capped at 3.5 mbpd, and 

widening differences with Saudi Arabia on supply strategy. 

When did the UAE's exit from OPEC become effective? 

The UAE's exit from OPEC and OPEC+ became effective on May 1, 2024, following its announcement on April 28. The 

UAE had been a member since 1967. 

How can India benefit from the UAE's post-OPEC oil output? 

India can benefit from potentially cheaper and more secure oil supplies, as the UAE may offer discounted prices and 

increase exports to new buyers after its OPEC exit. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 
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Oil and Natural Gas Corporation (ONGC), along with CSIR National Chemical Laboratory (CSIR-NCL), is set to launch 

an industrial pilot project to produce dimethyl ether (DME) in Pune as an alternative to liquefied petroleum gas (LPG), 

primarily for industrial use, according to sources familiar with the development. According to the officials aware of the 

matter, the pilot project is expected to run for three years. The first year is primarily dedicated for setting up the plant for 

the pilot. The pilot will run for three years, first year will be for setting up the plant. The operation cost will be taken care 

by ONGC. The aim is to have 2.5 tonne capacity for the industrial pilot, said the source. The research will be primarily 

done by the NCL Pune team. The pilot project will also test the commercial viability of DME production and its application 

as a substitute for LPG in industrial heating and processing. Based on the success of the pilot project, further decisions 

will be taken regarding the industrial deployment of the same. Scientists at Pune's CSIR-NCL have created a homegrown 

technology to manufacture DME that can be used as a clean-burning fuel. The development comes amid ongoing global 

energy uncertainties and rising fuel costs, underscoring the importance of strengthening domestic energy capabilities. At 

a time when there is a growing concern over the LPG supply and a fear of energy crisis, due to the West Asia crisis, India 

is exploring all possible measures to diversify their source countries for the energy import, primarily LPG and also to 

enhance the domestic production of the same. To mitigate geopolitical supply risks arising due to the West Asia crisis, 

Indian government mandated refineries and petrochemical complexes to maximize LPG production. As per the 

government, by adopting measures like diverting alternate streams (such as propane, butane, and propylene) to the LPG 

pool, domestic production has surged by up to 40%. We can increase the production only up to a certain level. It won't 

be possible to enhance the production to a large extent immediately as we have limited number of wells only. We have 

to enhance minutely, thus, exploring alternate sources is the viable option, said the source. The ONGC-NCL collaboration 

is expected to focus on scaling up production, optimising costs, and assessing operational challenges in real-world 

industrial settings. The pilot will also evaluate long-term supply chains, and the team aims to expand the approach to 

commercial facilities with capacities ranging from 100 to 500 tonnes per day. 
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Middle East crisis may spur India's capex boom: Morgan Stanley lifts investment outlook to 37.5% of GDP 

While global investors remain nervous about oil prices and the Middle East conflict, Morgan Stanley is finding opportunity 

in the crisis for India. In its latest note, the brokerage has raised its forecast for Indias investment rate. It now expects the 

investment-to-GDP ratio to reach 37.5% by FY30, up from 36.5% earlier. 

This implies an extra US$800 billion in cumulative capital spending over the next five years. Nearly 60% of this fresh 

investment is likely to go into energy, data centres, and defence. 

This upgrade is significant for Indian equities. Higher capex should lift corporate profit share in GDP and support earnings 

growth of more than 15% CAGR over the next five years. Morgan Stanley believes this could take the market towards 10 

times FY31 earnings. 

Policy Push Across Key Sectors 

The Middle East conflict has exposed Indias dependence on imports for energy and critical inputs. Policymakers are 

responding with a clear focus on reducing risks and building domestic strength. 

Energy: India imports 85% of its crude oil and 50% of its natural gas. The strategy includes expanding strategic reserves, 

increasing domestic coal production and gasification, scaling up renewables with better grid support, and accelerating 

nuclear projects. Domestic coal remains a key buffer for power stability. 

Fertilisers: Dependence on imported DAP and MOP has often inflated subsidy bills. The government is boosting domestic 

urea capacity, diversifying import sources, and promoting efficient nutrient use to protect farmers and control fiscal costs. 

Defence: Spending is shifting from cyclical to structural. India aims to raise defence outlays from around 2% to 2.5% of 

GDP by FY31. Strong emphasis on indigenisation and private sector participation is already visible in recent orders. 

Data Centres: Geopolitical uncertainty is encouraging global players to diversify. Combined with Indias data localisation 

policies, this is driving strong growth. Morgan Stanley expects data centre capacity to rise from 1.8 GW now to 10.5 GW 

by FY31. 

Constructive View on Growth and Markets 

Morgan Stanley remains positive on Indias medium-term trajectory, with real GDP growth anchored at 6.5-7%. The bigger 

investment push should create a virtuous cycle of higher capital formation and stronger corporate profitability. 

The report highlights companies well-positioned for these themes (as of 27 April 2026). It maintains Overweight ratings 

on names such as Adani Power, Adani Energy, Larsen & Toubro, BHEL, JSW Energy, CG Power, NTPC, Polycab India, 

KEI Industries, Reliance Industries, ONGC, Deepak Nitrite, HPCL, Solar Industries, Bharat Electronics, and Bharat Forge. 

Key challenges include crude price movements, fertiliser subsidy pressures, execution of defence orders, and power 

availability for new data centres. 
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In a significant board-level update at Oil and Natural Gas Corporation (ONGC), Manish Patil has been assigned the 

additional charge of Director (Finance). 

In a significant board-level update at Oil and Natural Gas Corporation (ONGC), Manish Patil has been assigned the 

additional charge of Director (Finance). Patil currently serves as the Director (Human Resources) for the Maharatna 

energy giant. 
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OPaL Apprentice Recruitment 2026: ONGC Petro additions Limited (OPaL) has started the online registration process 

for Apprentice Recruitment 2026 under the Apprentices Act, 1961. Interested candidates can apply through the official 

website opalindia.in. 

OPaL Apprentice Recruitment 2026: ONGC Petro additions Limited (OPaL) has begun the online registration process for 

Apprentice Recruitment 2026 under the Apprentices Act, 1961. Interested candidates can apply through the official 

website opalindia.in. 

The apprenticeship training will be conducted for one year, and 80 tentative vacancies are available across Dahej, 

Vadodara, Ahmedabad, Mumbai, and Delhi. The application process began on April 24, 2026, and the last date to apply 

is May 15, 2026. 

  

https://www.thedailyjagran.com/education/opal-apprentice-recruitmnt-2026-ongc-petro-additions-limited-registration-window-opens-at-opalindiain-check-eligibility-direct-link-here-10310603
https://www.thedailyjagran.com/education/opal-apprentice-recruitmnt-2026-ongc-petro-additions-limited-registration-window-opens-at-opalindiain-check-eligibility-direct-link-here-10310603


 

Page 47 of 54. 

Headline ONGC, CSIR-NCL to launch pilot project to test dimethyl ether as LPG alternative 

Publication The New Indian Express Edition Online Coverage 

Published Date 3 May 2026 

 

ONGC, CSIR-NCL to launch pilot project to test dimethyl ether as LPG alternative 

https://www.newindianexpress.com/business/2026/May/03/ongc-csir-ncl-to-launch-pilot-project-to-test-dimethyl-ether-as-

lpg-alternative 

  
Oil and Natural Gas Corporation (ONGC), along with CSIRNational Chemical Laboratory (CSIR-NCL), is set to launch 

an industrial pilot project to produce dimethyl ether (DME) in Pune as an alternative to liquefied petroleum gas (LPG), 

primarily for industrial use, according to sources familiar with the development. 

According to the officials aware of the matter, the pilot project is expected to run for three years. The first year is primarily 

dedicated for setting up the plant for the pilot. 

The pilot will run for three years, first year will be for setting up the plant. The operation cost will be taken care by ONGC. 

The aim is to have 2.5 tonne capacity for the industrial pilot, said the source. The research will be primarily done by the 

NCL Pune team. 

The pilot project will also test the commercial viability of DME production and its application as a substitute for LPG in 

industrial heating and processing. Based on the success of the pilot project, further decisions will be taken regarding the 

industrial deployment of the same. 

Scientists at Pune's CSIR-NCL have created a homegrown technology to manufacture DME that can be used as a clean-

burning fuel. The development comes amid ongoing global energy uncertainties and rising fuel costs, underscoring the 

importance of strengthening domestic energy capabilities. 

At a time when there is a growing concern over the LPG supply and a fear of energy crisis, due to the West Asia crisis, 

India is exploring all possible measures to diversify their source countries for the energy import, primarily LPG and also 

to enhance the domestic production of the same. 

To mitigate geopolitical supply risks arising due to the West Asia crisis, Indian government mandated refineries and 

petrochemical complexes to maximize LPG production. As per the government, by adopting measures like diverting 

alternate streams (such as propane, butane, and propylene) to the LPG pool, domestic production has surged by up to 

40%. 

We can increase the production only up to a certain level. It won't be possible to enhance the production to a large extent 

immediately as we have limited number of wells only. We have to enhance minutely, thus, exploring alternate sources is 

the viable option, said the source. 

The ONGC-NCL collaboration is expected to focus on scaling up production, optimising costs, and assessing operational 

challenges in real-world industrial settings. The pilot will also evaluate long-term supply chains, and the team aims to 

expand the approach to commercial facilities with capacities ranging from 100 to 500 tonnes per day. 
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An India-linked liquefied petroleum gas (LPG) carrier has successfully transited the Strait of Hormuz, marking a rare 

passage amid a weeks-long US 

blockade that has sharply curtailed shipping activity in the region. The Marshall Islands-flagged vessel Sarv Shakti, 

carrying approximately 45,000 tonnes of LPG, was tracked moving into the Gulf of Oman after passing near Iran's Larak 

and Qeshm islands on Saturday. First Observed Crossing Since Blockade The vessel's journey is the first observed 

transit by an India-linked tanker since the blockade sharply reduced shipping activity through Hormuz to near zero. It is 

also among the largest carriers to complete an outbound crossing since a brief and chaotic reopening of the strait last 

month, when maritime traffic resumed temporarily before being halted again. The tanker has previously operated between 

the Persian Gulf and Indian ports and is currently broadcasting its destination as India, along with details of an Indian 

crew, a precautionary measure adopted by vessels since the escalation of the Iran conflict. Cargo, Ownership And Route 

Details According to a report by Bloomberg, shipping documents indicate that Indian Oil Corporation (IOC) is the buyer 

of the cargo. The vessel had entered the Persian Gulf in early February and received its LPG cargo through a ship-to-

ship transfer off Dubai, though the precise origin of the fuel could not be confirmed. Database records show Dubai-based 

Foresight Group Services Ltd. as the vessel's manager, while ownership is linked to Zhe Yin Shan Zhou No. 4 Tianjin, 

which shares the same registered address. Energy Crisis Drives Urgency The transit underscores India's struggle to 

manage a severe energy crunch. As the world's third-largest oil importer and second-largest LPG consumer, India has 

been grappling with supply disruptions caused by tensions in the Gulf. Shortages of LPG have led to panic buying, long 

queues, and reduced consumption, forcing authorities to ramp up domestic production by around 60 per cent to 54,000 

tonnes per day. Daily consumption has meanwhile dropped by about 10,000 tonnes to 80,000 tonnes, according to 

Petroleum Minister Hardeep Singh Puri. The situation worsened in April when Iran briefly reopened the strait but 

subsequently fired on vessels attempting to pass, forcing many ships to turn back. One India-linked crude tanker, Desh 

Garima, managed to cross only by switching off its transponder signals. Since then, traffic through Hormuz has largely 

stalled. India has managed to move eight LPG vessels through the passage during the conflict following bilateral 

engagement with Tehran and has been exploring alternative supply routes. A full transit through the strait typically takes 

10 to 14 hours, though electronic interference in the region can distort ship-tracking data. Some vessels may also go 

dark or spoof their positions to avoid detection. Despite the successful movement of Sarv Shakti, shipping conditions in 

the region remain uncertain, reflecting ongoing geopolitical tensions and the vulnerability of global energy supply chains. 

The transit highlights both the strategic importance of the Strait of Hormuz and the challenges facing India as it works to 

secure critical fuel supplies under increasingly volatile conditions. 
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The government is already walking a tightrope  partially passing through higher energy costs via commercial LPG pricing 

and export duties on diesel 

and ATF, while cutting excise duties on petrol and diesel to shield ordinary consumers. 

Since the war broke out in West Asia on 28 February, crude oil prices have surged to above $120 per barrel  a four-year 

high  up sharply from around $73 before hostilities began. The price hike has sent ripples across India's import bill, with 

rising petroleum and fertiliser costs threatening both the fiscal math and consumer prices. 

India's Chief Economic Advisor (CEA) V Anantha Nageswaran warned that a below-normal monsoon combined with a 

pass-through of higher energy prices could trigger a "potential inflation spike" in the months ahead  a double blow to 

households already feeling the pinch at the pump. 

A Very Challenging Situation'  Nageswaran identified four distinct channels through which the West Asia conflict is hitting 

India -- price and supply shock, trade disruption, sticky logistics costs, and a remittance shock -- cautioning that the crisis 

was not a passing storm. 

He noted that India imports 60% of its LPG requirements, of which 90% flows through the now-closed Strait of Hormuz, 

describing it as a "very challenging situation." 

The government, he said, was already walking a tightrope -- partially passing through higher energy costs via commercial 

LPG pricing and export duties on diesel and ATF, while cutting excise duties on petrol and diesel to shield ordinary 

consumers. 

"We are arriving at a modus vivendi with respect to burden-sharing between fiscal policy, inflation, households and oil 

marketing companies. It has to be a balancing act," Nageswaran said. 

Last week, a senior oil ministry official said that state-run fuel retailers were facing losses of around  20 per litre on petrol 

and nearly  100 per litre on diesel because of unchanged retail prices for almost four years, despite the rise in international 

oil rates. 

Notably, state-run oil companies earned significant profits when global crude prices were largely subdued in the past 

couple of years, and retail fuel prices remained largely stagnant. 

Petrol Price Across Cities  On Friday, Indian Oil Corporation (IOCL) , speaking on behalf of the industry, said that prices 

of petrol and diesel would remain unchanged despite rising global energy costs. 

However, government sources told PTI that a rise in petrol and diesel prices cannot be ruled out in the near term. 

Here is a list of petrol prices across India's cities: 

Here is a list of petrol prices across India's cities: 

Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on Friday said India expanded its crude oil sourcing 

base to 41 countries from 27 earlier, as part of efforts to strengthen energy security during the global energy crisis. 

"What has happened during this energy crisis in India, it happened because the Govt absorbed the shock at the fiscal 

system level rather than passing it immediately on to the consumer's wallet," Puri said while speaking at the Vibrant 

Gujarat Regional Conference - South Gujarat. 

https://www.livemint.com/news/india/petrol-diesel-prices-on-3-may-how-much-does-fuel-refill-cost-in-delhi-mumbai-kolkata-bengaluru-today-11777775114769.html
https://www.livemint.com/news/india/petrol-diesel-prices-on-3-may-how-much-does-fuel-refill-cost-in-delhi-mumbai-kolkata-bengaluru-today-11777775114769.html
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He added that long-term planning played a key role in managing the crisis. "Because preparations made over the last 10 

years, the decade, came into play exactly when they were needed. We diversified our sources; crude sourcing has now 

expanded from 27 countries to 41," he said. 
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Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on Friday said India expanded its crude oil sourcing 

base to 41 countries from 27 

earlier, as part of efforts to strengthen energy security during the global energy crisis. 

What has happened during this energy crisis in India, it happened because the Govt absorbed the shock at the fiscal 

system level rather than passing it immediately on to the consumer's wallet, Puri said while speaking at the Vibrant 

Gujarat Regional Conference  South Gujarat. 

He added that long-term planning played a key role in managing the crisis. Because preparations made over the last 10 

years, the decade, came into play exactly when they were needed. We diversified our sources; crude sourcing has now 

expanded from 27 countries to 41, he said. 

Highlighting supply diversification, the minister noted, We started procuring LPG from the US, Norway, Algeria, apart 

from the Middle East. On boosting domestic production, Puri said, Orders were issued to maximise LPG yield at refineries, 

and we increased our domestic production by 60%. From 36,000 MT per day to 54,000 MT per day. 

He added that consumption patterns were also evolving. Out of a total daily consumption of 90,000, which we also brought 

down because we are shifting from LPG to LNG, that is pipe gas, and also because we are incentivising the movement 

to natural gas, he said. 
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Union Minister for Petroleum and Natural Gas Hardeep Singh Puri has stated that Gujarat has emerged as India's Energy 

Capital' and the country's Natural Gas Gateway.' 

Union Minister for Petroleum and Natural Gas Hardeep Singh Puri has stated that Gujarat has emerged as India's Energy 

Capital' and the country's Natural Gas Gateway.' 

Speaking at the Vibrant Gujarat Regional Conference (VGRC)  South Gujarat in Surat on Friday, Hardeep Singh Puri 

said the state is at the heart of India's energy story and also described South Gujarat as the heart of the country's industrial 

growth. 

He noted that Gujarat refines about 40 per cent of the country's crude oil with four refineries with an annual capacity of 

101.9 million metric tonnes and with 4 LNG terminals with a capacity of 32.7 million metric tonnes, it is the largest LNG 

receiving hub in the country. The state has become both the energy capital of India and the natural gas gateway of the 

country, he noted. 

With a gas pipeline network of about 4,800 km and a share of 26 per cent of the country's total city gas distribution 

consumption, Gujarat's energy potential is reflected, Puri stated. 

As India moves forward with the aim of increasing the share of natural gas in its primary energy, Gujarat has already 

become a strong example in this direction, he said. 

He added that the Gujarat Model' is the best example of dynamic development. 

Speaking about green hydrogen and energy self-reliance by 2047, Puri said India's energy demand is growing at three 

times the global average. Keeping this in mind, the country is focusing on the National Green Hydrogen Mission. The 

goal is to make India completely self-reliant in the energy sector by 2047, he stated. 

He also praised Gujarat for organising regional summits ahead of the 2027 Vibrant Gujarat Summit. 

As Gujarat continues to move forward as the growth engine' of the country, the state government has adopted an 

innovative approach of organising such conferences at the regional level to further expand the global vision of Vibrant 

Gujarat'. Through this initiative, efforts have been made to promote development opportunities present in every region of 

the state. 

This two-day conference which was held in Surat included six districts of South Gujarat, including Surat, with active 

participation from representatives associated with industry, agriculture, MSMEs, and the service sector. 

The main objective of the conference was to accelerate regional industrial growth, attract investors, and create new 

employment opportunities. 
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Union Health Minister and former Bhartiya Janata Party (BJP) J. P. Nadda arrived in Gujarat on Saturday to attend the 

concluding session of the 

third edition of the Vibrant Gujarat Regional Conference (VGRC)  South Gujarat in Surat. 

He is scheduled to address the valedictory programme alongside Union Jal Shakti Minister C. R. Patil. 

Ahead of the closing session, Nadda held a courtesy meeting in Ahmedabad with state BJP president Jagdish 

Vishwakarma. 

The interaction took place shortly after his arrival in the state, as senior leaders gathered for the final day of the two-day 

conference. 

The VGRC-South Gujarat event, which concludes on Saturday, has drawn participation from senior political leadership, 

diplomats and industry representatives. 

Chief Minister Bhupendra Patel is releasing a book titled South Gujarat - The Industrial Catalyst' during the valedictory 

session, marking a key programme highlight. 

State Finance Minister Kanu Desai is delivering the opening address at the concluding session. 

The conference began on Friday at Auro University in Surat, where Chief Minister Patel and Deputy Chief Minister Harsh 

Sanghavi inaugurated the event and addressed the inaugural session. 

Sanghavi welcomed delegates from partner countries and various organisations, and noted the presence of Union 

Petroleum and Natural Gas Minister Hardeep Singh Puri and Patil during the opening proceedings. 

In his presentation titled South Gujarat as a Growth Centre', Sanghavi said, VGRC is aimed at accelerating regional 

industrial development, attracting sector-specific investments and strengthening global partnerships in alignment with the 

vision of Viksit Bharat at 2047, while highlighting the role of policy implementation under Prime Minister Narendra Modi 

and Chief Minister Patel. 

The concluding session is also being attended by industrialist Dr Faruk Patel, Rwanda's High Commissioner Jacqueline 

Mukangira and Ukraine's Ambassador Oleksandr Polishchuk. 

Over the two-day conference, sectoral seminars and discussions have been held covering agriculture, horticulture, 

textiles, chemicals and petrochemicals, startups, nuclear energy, fertilisers, natural gas and women's empowerment. 

Country-specific sessions were also organised by Japan and Ukraine. 

The second day features a Regional MSME Conclave focusing on sectors including gems and jewellery, circular 

economy, skill development, aerospace and defence, fisheries and cooperatives, green energy and green hydrogen, 

ecotourism and urban economic zone development. 

A session organised by the Trade Representation of Russia in India is also part of the programme. 

Alongside the conference, the Vibrant Gujarat Regional Exhibition is being held from May 1 to 5 across 12,000 square 

metres at a single venue. 

It includes initiatives such as the Vendor Development Programme, International Reverse Buyer-Seller Meet and Udyami 

Mela, with participation from industries, MSMEs, startups and government departments across Bharuch, Dang, Navsari, 

Surat, Tapi and Valsad districts. 
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Union Minister Pralhad Joshi emphasized that India's fuel distribution network continues to function smoothly, even as 

international crude oil prices rise sharply. Addressing media in Karnataka, he noted that while commercial LPG cylinder 

prices have increased, domestic fuel supplies remain unaffected. The government has attributed stability to long-term 

planning and diversified sourcing. 

India's Fuel Distribution Remains Steady As Government Shields Consumers From Global Crude Price Shocks 

India's fuel distribution remains stable despite global crude price surges and supply disruptions in West Asia. Union 

Ministers Pralhad Joshi and Hardeep Singh Puri assured that retail fuel supplies are uninterrupted, with the government 

absorbing global shocks to shield consumers from steep price hikes. 

Global Context And Domestic Impact 

The surge in crude prices is linked to ongoing conflicts in West Asia, which have disrupted global energy supply chains. 

Despite these challenges, India has maintained uninterrupted availability of petrol, diesel, LPG, and aviation fuel. Union 

Minister Hardeep Singh Puri highlighted that the government absorbed fiscal impacts rather than passing them on to 

consumers, ensuring retail fuel prices remained unchanged for over 60 days. 

Commercial LPG Price Concerns 

Opposition leaders have criticized the sharp increase in commercial LPG cylinder prices, which recently rose by nearly 

1,000 in a single day, reaching 3,239 for a 19 kg cylinder. This hike has severely impacted restaurants, hotels, and small 

businesses, raising concerns about inflationary pressures. However, domestic LPG supplies continue to be prioritized, 

with no reported shortages at distributorships. 

Government Measures To Ensure Stability 

Authorities have intensified enforcement against hoarding and black marketing, conducting over 2,300 raids nationwide. 

Refinery output has been enhanced, booking intervals extended, and alternative fuels such as PNG and kerosene 

promoted. The government is also accelerating city gas distribution networks to encourage long-term energy security. 

Political And Economic Dimensions 

While opposition parties link fuel price stability to electoral considerations, the government insists that consumer 

protection remains paramount. Ministers argue that India's resilience reflects proactive policy interventions, shielding 

households from global shocks that have sharply raised fuel costs in other economies. 
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