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GRSE bags order from ONGC to build four Platform Supply Vessels 

https://asiapost.in/grse-bags-order-from-ongc-to-build-four-platform-supply-vessels/ 

  
Kolkata, Aug 3 (IANS) Garden Reach Shipbuilders and Engineers (GRSE) Ltd, a Navratna Defence Public Sector 

Undertaking under the Ministry of 

Defence, has received the Notification of Award (NOA) from Oil and Natural Gas Corporation Limited (ONGC) for the 

construction of four Platform Supply Vessels (PSVs). 

The Notification of Award (NOA) was received on July 30, 2026, GRSE said, marking a significant diversification of 

GRSE's shipbuilding portfolio and reinforcing the shipyard's growing presence in the commercial and offshore vessel 

segment. 

The project is expected to contribute substantially to India's offshore energy infrastructure while further strengthening the 

nation's indigenous shipbuilding capabilities. 

The vessels will be designed and built-in accordance with the Rules of the Indian Register of Shipping (IRS) and will 

incorporate advanced technologies to support offshore exploration and production activities, the shipyard said. 

With an overall length of approximately 80 metres, beam of 20 metres, deadweight capacity of 3,000 tonnes, endurance 

of 45+3 days and a clear deck area of about 650 square metres, the vessels will be capable of undertaking a wide range 

of offshore logistics and support missions, GRSE said in a statement. 

A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, featuring electrically 

driven azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, thereby enhancing 

operational efficiency and reducing environmental impact, it added. 

GRSE was declared a Defence Public Sector Undertaking (DPSU) in 1960. A year later, it delivered India's first 

indigenous warship, INS Ajay, to the Navy. Since then, it has built and delivered over 800 platforms. 

GRSE has delivered 118 warships to the Navy, Coast Guard and friendly foreign nations. This is a record for any shipyard 

in the country. In 2025-26, the shipyard delivered eight warships of three classes to the Navy. Three of these were 

delivered together on March 30, 2026. 

GRSE has expertise in building all kinds of ships, including research vessels. At the moment, it is building four research 

vessels for NPOL, NCPOR and the Geological Survey of India. 

The shipyard is also working on nine warships, including a Project 17A stealth frigate and four Next Generation Offshore 

Patrol Vessels. It is also building 12 multi-purpose cargo vessels for a German company. 

GRSE has also made strides in the field of green technology on vessels. It delivered a zero-emission electric ferry to the 

Government of West Bengal. 

Presently, 13 hybrid diesel-electric ferries are under construction at the shipyard. 

The shipyard, which was elevated to Navratna status this year, is upbeat about the ONGC order. This further expands 

GRSE's footprint in the commercial and offshore vessel market and underscores its capability to deliver technologically 

advanced and environmentally sustainable maritime solutions, the company has said. 

IANS 

jg/uk 
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GRSE bags order from ONGC to build four Platform Supply Vessels 

https://bhaskarlive.in/grse-bags-order-from-ongc-to-build-four-platform-supply-vessels/ 

  
Kolkata, Aug 3 (IANS) Garden Reach Shipbuilders and Engineers (GRSE) Ltd, a Navratna Defence Public Sector 

Undertaking under the Ministry of 

Defence, has received the Notification of Award (NOA) from Oil and Natural Gas Corporation Limited (ONGC) for the 

construction of four Platform Supply Vessels (PSVs). 

The Notification of Award (NOA) was received on July 30, 2026, GRSE said, marking a significant diversification of 

GRSE's shipbuilding portfolio and reinforcing the shipyard's growing presence in the commercial and offshore vessel 

segment. 

The project is expected to contribute substantially to India's offshore energy infrastructure while further strengthening the 

nation's indigenous shipbuilding capabilities. 

The vessels will be designed and built-in accordance with the Rules of the Indian Register of Shipping (IRS) and will 

incorporate advanced technologies to support offshore exploration and production activities, the shipyard said. 

With an overall length of approximately 80 metres, beam of 20 metres, deadweight capacity of 3,000 tonnes, endurance 

of 45+3 days and a clear deck area of about 650 square metres, the vessels will be capable of undertaking a wide range 

of offshore logistics and support missions, GRSE said in a statement. 

A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, featuring electrically 

driven azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, thereby enhancing 

operational efficiency and reducing environmental impact, it added. 

GRSE was declared a Defence Public Sector Undertaking (DPSU) in 1960. A year later, it delivered India's first 

indigenous warship, INS Ajay, to the Navy. Since then, it has built and delivered over 800 platforms. 

GRSE has delivered 118 warships to the Navy, Coast Guard and friendly foreign nations. This is a record for any shipyard 

in the country. In 2025-26, the shipyard delivered eight warships of three classes to the Navy. Three of these were 

delivered together on March 30, 2026. 

GRSE has expertise in building all kinds of ships, including research vessels. At the moment, it is building four research 

vessels for NPOL, NCPOR and the Geological Survey of India. 

The shipyard is also working on nine warships, including a Project 17A stealth frigate and four Next Generation Offshore 

Patrol Vessels. It is also building 12 multi-purpose cargo vessels for a German company. 

GRSE has also made strides in the field of green technology on vessels. It delivered a zero-emission electric ferry to the 

Government of West Bengal. 

Presently, 13 hybrid diesel-electric ferries are under construction at the shipyard. 

The shipyard, which was elevated to Navratna status this year, is upbeat about the ONGC order. This further expands 

GRSE's footprint in the commercial and offshore vessel market and underscores its capability to deliver technologically 

advanced and environmentally sustainable maritime solutions, the company has said. 
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ONGC Petro Additions reports standalone net loss of Rs 613.18 crore in the June 2026 quarter 

https://www.business-standard.com/markets/capital-market-news/ongc-petro-additions-reports-standalone-net-loss-of-rs-

613-18-crore-in-the-june-2026-quarter-126080300140_1.html 

  
Sales rise 15.19% to Rs 3857.87 crore Net Loss of ONGC Petro Additions reported to Rs 613.18 crore in the quarter 

ended June 2026 as against net 

loss of Rs 615.76 crore during the previous quarter ended June 2025. Sales rose 15.19% to Rs 3857.87 crore in the 

quarter ended June 2026 as against Rs 3349.24 crore during the previous quarter ended June 2025. Particulars 
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GRSE wins ₹1,032 crore ONGC order for four platform supply vessels 

https://www.business-standard.com/companies/news/grse-wins-1-032-crore-ongc-order-for-four-platform-supply-vessels-

126080301413_1.html 

  
The state-run shipbuilder will design and construct four hybrid-propulsion platform supply vessels for ONGC to support 

offshore exploration and production activities. 

ONGC(Photo: Reuters) 

Listen to This Article 

Garden Reach Shipbuilders & Engineers Ltd (GRSE), a state-run defence company, has secured a 1,032 crore contract 

from Oil and Natural Gas Corporation (ONGC) for the construction of four platform supply vessels (PSVs), the company 

said in a statement on Monday. GRSE received the notification of award (NoA) from ONGC on July 30, 2026, for the 

design, construction and delivery of the vessels. 

The vessels will be designed and built in accordance with the rules of the Indian Register of Shipping (IRS) and will 

incorporate advanced technologies to support offshore exploration and production activities. With an overall length of 

about 80 metres, a beam of 20 metres, a deadweight capacity of 3,000 tonnes, an endurance of 45+3 days, and a clear 

deck area of about 650 square metres, the vessels will be capable of undertaking a wide range of offshore logistics and 

support missions. A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, 

featuring electrically driven azimuth thrusters and a lithium-ion battery energy storage system. The battery system will 

support peak load management, spinning reserve, dynamic positioning operations and emergency response functions, 

thereby enhancing operational efficiency and reducing environmental impact, the company added. 

With more than six decades of experience in shipbuilding, GRSE has built and delivered more than 800 platforms, 

including 118 warships to the Indian Navy, Indian Coast Guard and foreign countries. The latest order further expands 

GRSE's footprint in the commercial and offshore vessel market and underscores its capability to deliver technologically 

advanced and environmentally sustainable maritime solutions, the Kolkata-based company said. 
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India's new oil security plan: Half of ONGC's Mangaluru storage to be kept as strategic reserve 

https://www.businesstoday.in/latest/economy/story/indias-new-oil-security-plan-half-of-ongcs-mangaluru-storage-to-be-

kept-as-strategic-reserve-546975-2026-08-03 

  
The Centre on Monday said half of the 1.75 million-tonne petroleum storage facility being developed by state-run Oil and 

Natural Gas Corporation (ONGC) at 

Mangaluru will be earmarked for India's strategic petroleum reserves. The remaining capacity will be used for commercial 

operations. 

Replying to a question in the Rajya Sabha, Minister of State for Petroleum and Natural Gas Suresh Gopi said the facility 

will strengthen India's energy security while also supporting commercial storage operations. 

The upcoming Mangaluru facility will have a total storage capacity of 1.75 million tonnes, with half of it reserved as 

strategic petroleum reserves (SPR). The project is being fully funded by ONGC. 

Don't Miss: 'India needs much larger oil reserves': Montek Singh Ahluwalia as Hormuz crisis returns 

INDIA'S EXISTING STRATEGIC RESERVES 

The minister said the government, through Indian Strategic Petroleum Reserve Limited (ISPRL), has already established 

Phase-I strategic petroleum reserve facilities with a combined capacity of 5.33 million tonnes of crude oil. 

These include: Visakhapatnam 1.33 million tonnes; Mangaluru 1.5 million tonnes; and Padur (Karnataka) 2.5 million 

tonnes. 

Beyond these underground reserves, India also maintains crude oil and petroleum product storage across its broader 

energy infrastructure. This includes offshore facilities, refineries, pipeline systems spanning more than 35,000 km, 

terminals and above-ground storage tanks. 

"Collectively, India holds a national capacity for storage of crude oil and petroleum products equivalent to meet 74 days 

of its net crude import requirement," Gopi said. 

Don't Miss: India mulls national reserve policy to raise crude storage capacity to 100-150 days: Industry sources 

EXPANSION UNDERWAY 

The Union Cabinet had approved in July 2021 two additional commercial-cum-strategic petroleum reserve projects with 

a combined storage capacity of 6.5 million tonnes in Odisha and Karnataka. 

The minister said the government is continuously assessing new locations for setting up additional strategic petroleum 

reserves. 

WHY STRATEGIC RESERVES ARE BACK IN FOCUS 

The issue of India's strategic petroleum reserves gained attention during the Strait of Hormuz crisis. The closure of the 

strait disrupted oil supply from Gulf countries and pushed global prices higher. 

While India did not witness any shortage, there were concerns about India's emergency crude stockpiles and energy 

security. 

Former Planning Commission Deputy Chairman Montek Singh Ahluwalia, during an interview recently, argued that the 

Hormuz crisis underscored the need for India to build significantly larger strategic reserves under its own control rather 

than relying on global emergency supplies. 

"In this particular case, the crisis was a global crisis. There was a shortage everywhere, and the international strategic 

reserves were being used. But it's possible that we might face a crisis that just affects us. For that, you can't necessarily 

rely on international reserves," Ahluwalia said in a conversation with Nidhi Razdan for DeKoder. 

https://www.businesstoday.in/latest/economy/story/indias-new-oil-security-plan-half-of-ongcs-mangaluru-storage-to-be-kept-as-strategic-reserve-546975-2026-08-03
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"So, we need much larger Indian reserves under Indian control. And that basically means building up storage capacity in 

different parts of the country," he added. 
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GRSE Bags Rs 1,032 Cr ONGC Contract To Build Four Offshore Support Vessels 

https://www.businessworld.in/article/grse-bags-rs-1-032-cr-ongc-contract-to-build-four-offshore-support-vessels-617779 

  
State-owned shipbuilder Garden Reach Shipbuilders & Engineers (GRSE) has secured a Rs 1,032 crore contract from 

Oil and Natural Gas Corporation (ONGC) for 

the construction of four Offshore Support Vessels (OSVs), marking a significant addition to its commercial shipbuilding 

order book. 

The contract was awarded by ONGC through a competitive bidding process and is aimed at enhancing the energy major's 

offshore logistics and operational capabilities. The vessels will support exploration and production activities at ONGC's 

offshore oil and gas fields. 

Boost To Commercial Shipbuilding 

The latest order represents one of the largest commercial contracts secured by GRSE in recent months and underscores 

the company's efforts to diversify beyond defence shipbuilding. While GRSE remains a key supplier of warships and 

naval platforms to the Indian Navy and Coast Guard, the company has been actively expanding its presence in the 

commercial vessel segment. 

Industry observers note that rising investments in offshore energy infrastructure are creating fresh opportunities for 

domestic shipbuilders, particularly as India seeks to strengthen local manufacturing capabilities under the government's 

maritime development initiatives. 

Supporting Offshore Energy Operations 

Offshore Support Vessels play a critical role in transporting personnel, equipment and supplies to offshore drilling and 

production installations. They are also used for emergency response, towing and various logistical operations required 

to maintain offshore assets. 

The vessels ordered by ONGC are expected to support the company's offshore activities on India's western coast, where 

a substantial portion of the country's crude oil and natural gas production is located. 

The contract comes as ONGC continues to invest in expanding domestic hydrocarbon production and improving 

operational efficiency across its offshore assets. 

Strengthening Order Book 

The order is expected to provide long-term revenue visibility for GRSE and further strengthen its order pipeline. The 

company has reported a steady increase in orders across both defence and commercial segments in recent years. 

Analysts believe the contract reflects growing confidence in the capabilities of Indian shipyards to deliver specialised 

vessels for the energy sector. It also aligns with broader government efforts to promote indigenous shipbuilding and 

reduce dependence on imported maritime assets. 

For GRSE, the ONGC contract marks another step in broadening its commercial business portfolio while leveraging its 

shipbuilding expertise. The project is expected to contribute to the company's growth strategy as demand for specialised 

offshore vessels continues to rise alongside investments in India's energy and maritime sectors. 

Share 
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India's ONGC to reserve half of new oil storage for strategic reserves 

https://www.cnbctv18.com/business/companies/indias-ongc-to-reserve-half-of-new-oil-storage-for-strategic-reserves-

19960686.htm 

  
ONGC, last month announced plans to build the strategic petroleum reserve at Mangaluru in Karnataka state, where its 

Mangalore Refinery and Petrochemicals subsidiary operates a refinery with capacity of 300,000 barrels per day. 

2 Min Read 

India's Oil and Natural Gas Corp will reserve half of its planned 1.75 million metric ton (about 13 million barrels)oil storage 

facility to meet the country's strategic needs, junior oil minister Suresh Gopi told lawmakers on Monday. 

ONGC, India's top oil explorer, last month announced plans to build the strategic petroleum reserve at Mangaluru in 

Karnataka state, where its Mangalore Refinery and Petrochemicals subsidiary operates a refinery with capacity of 

300,000 barrels per day. 

New Delhi is expanding its Strategic Petroleum Reserve capacity with private participation. 

Indian rules allow commercial use of a part of the existing SPR storage built at three locations  Mangaluru, Padur and 

Vizag  in southern India with 5.33 million tons of capacity. These storage facilities are managed by the government-

owned Indian Strategic Petroleum Reserves Ltd (ISPRL). 

MRPL has already leased half of the 1.5 million ton Mangaluru SPR. 

Gopi also said India has the capacity to store crude oil and petroleum products to meet 74 days of its net crude import 

needs, including inventories in refinery tanks, offshore facilities and its 35,000 km (22,000 miles) pipeline network. 

India plans to build about 4 million tons of strategic storage at Chandikhol in the eastern state of Odisha and a new 2.5 

million ton facility at Padur in southern India in collaboration with private companies. Gopi said ISPRL has acquired the 

land for the Chandikhol project, which is estimated to cost 90 billion Indian rupees ($944.44 million). 
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Samudra Manthan: India's Rs 84,084 

https://centralchronicle.in/samudra-manthan-indias-rs-84084/ 

  
India has launched an ambitious national mission to transform its offshore hydrocarbon exploration sector with the 

approval of Samudra Manthan  the 

National Offshore Exploration Scheme, a flagship initiative aimed at enhancing domestic oil and gas production, reducing 

import dependence and strengthening the country's long-term energy security. 

Approved on 31 July 2026, the scheme marks a major shift from policy reforms to mission-mode implementation. With a 

Phase-I financial outlay of 84,084 crore up to FY 2030-31, Samudra Manthan seeks to unlock India's vast offshore 

hydrocarbon resources through advanced exploration technologies, large-scale seismic surveys, deepwater drilling, 

common offshore infrastructure and domestic manufacturing capabilities. 

The initiative is designed to add more than 600 Million Metric Tonnes of Oil Equivalent (MMTOE) to the country's 

hydrocarbon reserves while creating a globally competitive offshore energy ecosystem that supports the objectives of 

Atmanirbhar Bharat and Make in India. 

Offshore Resources at the Centre of India's Energy Strategy 

As one of the world's fastest-growing economies, India faces rapidly increasing energy demand across households, 

agriculture, transportation and industry. However, a substantial portion of the country's crude oil and natural gas 

requirements continues to be met through imports, making energy security an important national priority. 

According to the government, India's annual crude oil import bill stands at nearly USD 144 billion, or around 13 lakh crore, 

highlighting the need to significantly enhance domestic production and reduce dependence on overseas supplies. 

Hydrocarbons, which include crude oil and natural gas, form the backbone of India's energy economy. These resources 

provide fuel for transportation, cooking gas, fertilisers, petrochemicals and numerous industrial products. 

While considerable exploration has taken place onshore, much of India's untapped hydrocarbon potential lies beneath 

the sea. Offshore basins along the country's eastern and western coasts extend into water depths of nearly 3,000 metres 

and are estimated to contain more than 5,600 MMTOE of hydrocarbon resources. Recent discoveries in the Cauvery, 

Mahanadi and Andaman basins have further reinforced the potential of India's offshore reserves. 

Addressing the Challenges of Deepwater Exploration 

The government noted that offshore exploration is one of the most capital-intensive and time-consuming activities in the 

energy sector. The journey from the award of an exploration block to commercial production typically takes between five 

and ten years. 

Deepwater drilling involves substantial financial risks, with the cost of drilling a single exploratory well ranging between 

USD 125 million and USD 150 million. Such high investments often discourage companies from exploring frontier offshore 

regions. 

Another challenge lies in maintaining existing production. Mature oil and gas fields experience a natural production 

decline of around 6 to 7 per cent annually, making continuous exploration essential merely to sustain present output 

levels. 

Samudra Manthan has been designed to address these challenges by adopting a risk-sharing approach that encourages 

greater participation from both public and private exploration and production companies. 

Four Pillars of the Samudra Manthan Mission 

The scheme brings together modern technology, scientific data, infrastructure and manufacturing through four integrated 

components. 

https://centralchronicle.in/samudra-manthan-indias-rs-84084/
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The first component focuses on seismic data acquisition, processing and interpretation. Limited seismic coverage has 

long restricted the identification of promising offshore hydrocarbon prospects. To overcome this, the government has 

allocated 28,534 crore for extensive 2D and 3D seismic surveys across offshore basins. Artificial Intelligence and 

advanced digital technologies will be used to accelerate data processing and interpretation, while older datasets stored 

in the National Data Repository will also be reprocessed using modern analytical tools. 

The second component aims to accelerate offshore exploration through deepwater drilling. A total allocation of 43,200 

crore has been made to support the drilling of 60 deepwater and ultra-deepwater exploration wells. The scheme will 

provide financial assistance covering up to 50 per cent of eligible drilling costs or 675 crore per well, whichever is lower. 

Both public and private exploration operators will be eligible for support, enabling faster reserve addition and increased 

domestic production. 

The third component addresses one of the major bottlenecks in offshore production  the absence of common 

infrastructure. Many hydrocarbon discoveries have remained commercially unviable because companies had to 

individually invest in expensive production and evacuation facilities. Under Samudra Manthan, the government has 

earmarked 10,000 crore for developing shared offshore infrastructure in selected basins, particularly the Mahanadi and 

Kutch regions. Common facilities are expected to reduce project costs and enable stranded discoveries to enter 

commercial production. 

The fourth component focuses on strengthening India's domestic industrial capabilities through the establishment of an 

Oil and Gas Manufacturing and Services Zone with an allocation of 2,000 crore. The integrated hub will support 

manufacturing, engineering, repair, warehousing and specialised offshore services, reducing dependence on imported 

equipment while promoting indigenous capabilities across the exploration value chain. 

An additional 350 crore has been allocated for programme monitoring, digital interventions, evaluation, human resource 

development, awareness campaigns, outreach activities and event management. 

Creating an Integrated Offshore Ecosystem 

Beyond financial support, the scheme seeks to establish a comprehensive enabling ecosystem for offshore exploration. 

The programme includes provisions for digital programme management systems to improve transparency and 

implementation efficiency. It also focuses on capacity building for professionals, adoption of advanced technologies, 

continuous stakeholder engagement and international outreach to attract global investment and technical collaboration. 

The government believes these initiatives will strengthen every stage of the offshore exploration value chain, from 

geological surveys to commercial production. 

Expected Economic and Strategic Impact 

The government expects Samudra Manthan to generate substantial long-term benefits for the country's economy and 

energy sector, subject to exploration success. 

The scheme aims to increase India's hydrocarbon reserves by over 600 MMTOE, expanding the country's total resource 

base from approximately 1.6 billion tonnes of oil equivalent to 2.2 billion tonnes. 

Domestic hydrocarbon production is projected to increase from around 62 MMTOE annually to nearly 80 MMTOE, with 

incremental production estimated between 10 and 15 MMTOE, and a peak potential of 20 MMTOE. 

Higher domestic production is expected to reduce crude oil imports substantially, potentially lowering the country's import 

bill by nearly 1 lakh crore every year while generating significant foreign exchange savings. 

The mission is also expected to stimulate investment throughout the offshore energy sector, contribute to GDP growth, 

create employment opportunities in exploration, production and associated industries, and strengthen India's domestic 

manufacturing ecosystem for offshore technologies. 

According to the government, these outcomes will enhance the country's long-term energy resilience while creating new 

opportunities for innovation and industrial growth. 

Building on a Decade of Reforms 

Samudra Manthan builds upon a series of structural reforms undertaken in India's hydrocarbon exploration and 

production sector over the past decade. 
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The government has opened more than 99 per cent of previously restricted offshore areas, making over one million 

square kilometres of India's Exclusive Economic Zone available for exploration. 

The introduction of the Hydrocarbon Exploration and Licensing Policy (HELP) in 2016 and the Open Acreage Licensing 

Programme (OALP) replaced the earlier nomination-based regime with a more transparent and investor-friendly 

framework featuring uniform licensing, revenue sharing and incentives for exploration. 

India also shifted from Production Sharing Contracts (PSC) to Revenue Sharing Contracts (RSC), simplifying the fiscal 

framework and reducing administrative intervention. 

Further reforms included the enactment of the Oilfields (Regulation and Development) Amendment Act, 2025, followed 

by the Petroleum and Natural Gas Rules, 2025, which modernised the regulatory framework, strengthened contractual 

stability and streamlined petroleum lease administration. 

The government also standardised the functioning of the Empowered Committee of Secretaries across all contract 

regimes and reoriented the performance parameters of Oil and Natural Gas Corporation (ONGC) and Oil India towards 

exploration activities. 

Parallel investments in geoscientific programmesincluding Mission Anveshan, the National Seismic Programme, the 

Extended Continental Shelf Survey, the National Data Repository and the Hydrocarbon Resource Assessment Studyhave 

created what the government describes as one of the world's most comprehensive geoscientific databases. 

These reforms have translated into increased investor confidence. According to the government, nearly 81 per cent of 

India's active exploration acreage has been awarded since 2014. Under OALP alone, 172 exploration blocks covering 

nearly 3.8 lakh square kilometres have been allocated, attracting committed investments exceeding USD 4.3 billion. 

During FY 2025-26, approximately 674 wells were drilled, resulting in five new hydrocarbon discoveries and the 

monetisation of seven discoveries. 

Mahanadi Basin Marks New Beginning 

The government's offshore exploration efforts reached an important milestone on 25 July 2026 with the commencement 

of drilling of the first appraisal well in the Mahanadi Offshore Basin. 

The MN-DWN18-1-HD appraisal well is the first of four planned deepwater wells that will evaluate one of India's most 

promising offshore hydrocarbon regions. The programme will employ world-class deepwater drilling technology to assess 

the commercial viability of the discoveries. 

According to the government, the start of drilling represents the beginning of one of India's most challenging deepwater 

exploration campaigns and an important step towards expanding the country's domestic energy resources. 

Towards Energy Self-Reliance 

The government has described Samudra Manthan as a comprehensive mission that integrates scientific data, 

technological innovation, shared infrastructure, risk-sharing mechanisms and indigenous manufacturing into a single 

national programme. 

By combining exploration, infrastructure development and domestic industrial capacity, the scheme seeks to lay the 

foundation for a secure, resilient and self-reliant energy future. As offshore exploration gathers momentum, the 

government believes the initiative will play a pivotal role in reducing import dependence, strengthening India's energy 

security and supporting sustainable economic growth in the decades ahead. 
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Garden Reach Shipbuilders & Engineers Limited (GRSE) reported the receipt of a notification of award on 30 July 2026 

from Oil and Natural Gas 

Corporation (ONGC) for the construction of four Platform Supply Vessels (PSV). The contract has a total value of 

Rs10,320.7 million (mn), including GST. The vessels are intended for offshore support and will be constructed and 

delivered under the terms of the award. The order is with a domestic entity and the work comprises construction and 

delivery of the four vessels from GRSE facilities. The company indicated that the project is to be completed within 48 

months from the date of the notification of award. GRSE stated that neither the promoter nor the promoter group or group 

companies have any interest in the awarding entity and that the contract does not constitute a related party transaction. 

The disclosure was made under Regulation 30 of the Listing Obligations and Disclosure Requirements and filed with the 

National Stock Exchange of India and BSE Limited. The notification of award specifies the project scope as construction 

of four PSVs and lists the contract value and timeframe without additional commercial detail. The award reflects a 

domestic procurement by ONGC for vessels designed to support offshore operations. 

The company secretary and compliance officer, Sandeep Mahapatra, signed the filing on behalf of the company for record 

purposes. The contract value is presented in million (mn) on first mention and will be referenced using the abbreviation 

thereafter. Market implications and operational scheduling will follow as the project advances within the defined execution 

period. 

Project execution will take place at the company's shipyard facilities with project management teams overseeing 

construction and delivery. The 48 month timeframe encompasses design finalisation, fabrication, trials and handover 

milestones in accordance with contractual terms. The filing will remain on record with the exchanges and investors will 

be apprised through subsequent disclosures as the project progresses. 
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Jindal Drilling and Industries Limited (JDIL) has received a notification of award from Oil & Natural Gas Corporation 

Limited (ONGC) for the deployment 

of the jackup rig Jindal Pioneer for a period of three years at an Effective Day Rate of Rs 4.58 mn, equivalent to USD 

47,893.99. The company reported that the rig is currently under refurbishment and that the contract is expected to 

commence in the third quarter of fiscal year 27. The award was disclosed to stock exchanges in line with regulatory 

requirements. The contract has been awarded by a domestic entity and JDIL stated that neither the promoter nor group 

companies have any interest in the contracting entity. The company further indicated that the order does not constitute a 

related party transaction. The notification sets out an Effective Day Rate of Rs 4,583,215.16 per day for the three year 

period. 

JDIL said the award will support utilisation of the rig once refurbishment is completed and will provide revenue visibility 

over the contract period. The firm noted the arrangement involves deployment of the rig on an EDR basis and that 

operational commencement is contingent on completion of refurbishment and mobilisation. Management provided the 

details pursuant to the Master Circular under SEBI Listing Regulations. The company added that the deployment terms 

and day rate were set out in the award documentation. 

The disclosure fulfils the obligations for material events and significant developments as required by applicable listing 

rules. JDIL provided the notification reference as part of its corporate filings with the BSE and the National Stock 

Exchange. Market participants may regard the contract as a near term commercial engagement for the rig. The filing 

included an annexure detailing the terms and confirming absence of related party interest. 
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Samudra Manthan: India's Rs 84,084-crore mission to unlock offshore energy and strengthen energy 

security 
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India has launched an ambitious national mission to transform its offshore hydrocarbon exploration sector with the 

approval of Samudra Manthan  the National Offshore Exploration Scheme, a flagship initiative aimed at enhancing 

domestic oil and gas production, reducing import dependence and strengthening the country's long-term energy security. 

Approved on 31 July 2026, the scheme marks a major shift from policy reforms to mission-mode implementation. With a 

Phase-I financial outlay of 84,084 crore up to FY 2030-31, Samudra Manthan seeks to unlock India's vast offshore 

hydrocarbon resources through advanced exploration technologies, large-scale seismic surveys, deepwater drilling, 

common offshore infrastructure and domestic manufacturing capabilities. 

The initiative is designed to add more than 600 Million Metric Tonnes of Oil Equivalent (MMTOE) to the country's 

hydrocarbon reserves while creating a globally competitive offshore energy ecosystem that supports the objectives of 

Atmanirbhar Bharat and Make in India. 

Offshore Resources at the Centre of India's Energy Strategy 

As one of the world's fastest-growing economies, India faces rapidly increasing energy demand across households, 

agriculture, transportation and industry. However, a substantial portion of the country's crude oil and natural gas 

requirements continues to be met through imports, making energy security an important national priority. 

According to the government, India's annual crude oil import bill stands at nearly USD 144 billion, or around 13 lakh crore, 

highlighting the need to significantly enhance domestic production and reduce dependence on overseas supplies. 

Hydrocarbons, which include crude oil and natural gas, form the backbone of India's energy economy. These resources 

provide fuel for transportation, cooking gas, fertilisers, petrochemicals and numerous industrial products. 

While considerable exploration has taken place onshore, much of India's untapped hydrocarbon potential lies beneath 

the sea. Offshore basins along the country's eastern and western coasts extend into water depths of nearly 3,000 metres 

and are estimated to contain more than 5,600 MMTOE of hydrocarbon resources. Recent discoveries in the Cauvery, 

Mahanadi and Andaman basins have further reinforced the potential of India's offshore reserves. 

Addressing the Challenges of Deepwater Exploration 

The government noted that offshore exploration is one of the most capital-intensive and time-consuming activities in the 

energy sector. The journey from the award of an exploration block to commercial production typically takes between five 

and ten years. 

Deepwater drilling involves substantial financial risks, with the cost of drilling a single exploratory well ranging between 

USD 125 million and USD 150 million. Such high investments often discourage companies from exploring frontier offshore 

regions. 

Another challenge lies in maintaining existing production. Mature oil and gas fields experience a natural production 

decline of around 6 to 7 per cent annually, making continuous exploration essential merely to sustain present output 

levels. 

Samudra Manthan has been designed to address these challenges by adopting a risk-sharing approach that encourages 

greater participation from both public and private exploration and production companies. 

Four Pillars of the Samudra Manthan Mission 

https://ddindia.co.in/2026/08/samudra-manthan-indias-rs-84084-crore-mission-to-unlock-offshore-energy-and-strengthen-energy-security/
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The scheme brings together modern technology, scientific data, infrastructure and manufacturing through four integrated 

components. 

The first component focuses on seismic data acquisition, processing and interpretation. Limited seismic coverage has 

long restricted the identification of promising offshore hydrocarbon prospects. To overcome this, the government has 

allocated 28,534 crore for extensive 2D and 3D seismic surveys across offshore basins. Artificial Intelligence and 

advanced digital technologies will be used to accelerate data processing and interpretation, while older datasets stored 

in the National Data Repository will also be reprocessed using modern analytical tools. 

The second component aims to accelerate offshore exploration through deepwater drilling. A total allocation of 43,200 

crore has been made to support the drilling of 60 deepwater and ultra-deepwater exploration wells. The scheme will 

provide financial assistance covering up to 50 per cent of eligible drilling costs or 675 crore per well, whichever is lower. 

Both public and private exploration operators will be eligible for support, enabling faster reserve addition and increased 

domestic production. 

The third component addresses one of the major bottlenecks in offshore production  the absence of common 

infrastructure. Many hydrocarbon discoveries have remained commercially unviable because companies had to 

individually invest in expensive production and evacuation facilities. Under Samudra Manthan, the government has 

earmarked 10,000 crore for developing shared offshore infrastructure in selected basins, particularly the Mahanadi and 

Kutch regions. Common facilities are expected to reduce project costs and enable stranded discoveries to enter 

commercial production. 

The fourth component focuses on strengthening India's domestic industrial capabilities through the establishment of an 

Oil and Gas Manufacturing and Services Zone with an allocation of 2,000 crore. The integrated hub will support 

manufacturing, engineering, repair, warehousing and specialised offshore services, reducing dependence on imported 

equipment while promoting indigenous capabilities across the exploration value chain. 

An additional 350 crore has been allocated for programme monitoring, digital interventions, evaluation, human resource 

development, awareness campaigns, outreach activities and event management. 

Creating an Integrated Offshore Ecosystem 

Beyond financial support, the scheme seeks to establish a comprehensive enabling ecosystem for offshore exploration. 

The programme includes provisions for digital programme management systems to improve transparency and 

implementation efficiency. It also focuses on capacity building for professionals, adoption of advanced technologies, 

continuous stakeholder engagement and international outreach to attract global investment and technical collaboration. 

The government believes these initiatives will strengthen every stage of the offshore exploration value chain, from 

geological surveys to commercial production. 

Expected Economic and Strategic Impact 

The government expects Samudra Manthan to generate substantial long-term benefits for the country's economy and 

energy sector, subject to exploration success. 

The scheme aims to increase India's hydrocarbon reserves by over 600 MMTOE, expanding the country's total resource 

base from approximately 1.6 billion tonnes of oil equivalent to 2.2 billion tonnes. 

Domestic hydrocarbon production is projected to increase from around 62 MMTOE annually to nearly 80 MMTOE, with 

incremental production estimated between 10 and 15 MMTOE, and a peak potential of 20 MMTOE. 

Higher domestic production is expected to reduce crude oil imports substantially, potentially lowering the country's import 

bill by nearly 1 lakh crore every year while generating significant foreign exchange savings. 

The mission is also expected to stimulate investment throughout the offshore energy sector, contribute to GDP growth, 

create employment opportunities in exploration, production and associated industries, and strengthen India's domestic 

manufacturing ecosystem for offshore technologies. 

According to the government, these outcomes will enhance the country's long-term energy resilience while creating new 

opportunities for innovation and industrial growth. 

Building on a Decade of Reforms 
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Samudra Manthan builds upon a series of structural reforms undertaken in India's hydrocarbon exploration and 

production sector over the past decade. 

The government has opened more than 99 per cent of previously restricted offshore areas, making over one million 

square kilometres of India's Exclusive Economic Zone available for exploration. 

The introduction of the Hydrocarbon Exploration and Licensing Policy (HELP) in 2016 and the Open Acreage Licensing 

Programme (OALP) replaced the earlier nomination-based regime with a more transparent and investor-friendly 

framework featuring uniform licensing, revenue sharing and incentives for exploration. 

India also shifted from Production Sharing Contracts (PSC) to Revenue Sharing Contracts (RSC), simplifying the fiscal 

framework and reducing administrative intervention. 

Further reforms included the enactment of the Oilfields (Regulation and Development) Amendment Act, 2025, followed 

by the Petroleum and Natural Gas Rules, 2025, which modernised the regulatory framework, strengthened contractual 

stability and streamlined petroleum lease administration. 

The government also standardised the functioning of the Empowered Committee of Secretaries across all contract 

regimes and reoriented the performance parameters of Oil and Natural Gas Corporation (ONGC) and Oil India towards 

exploration activities. 

Parallel investments in geoscientific programmesincluding Mission Anveshan, the National Seismic Programme, the 

Extended Continental Shelf Survey, the National Data Repository and the Hydrocarbon Resource Assessment Studyhave 

created what the government describes as one of the world's most comprehensive geoscientific databases. 

These reforms have translated into increased investor confidence. According to the government, nearly 81 per cent of 

India's active exploration acreage has been awarded since 2014. Under OALP alone, 172 exploration blocks covering 

nearly 3.8 lakh square kilometres have been allocated, attracting committed investments exceeding USD 4.3 billion. 

During FY 2025-26, approximately 674 wells were drilled, resulting in five new hydrocarbon discoveries and the 

monetisation of seven discoveries. 

Mahanadi Basin Marks New Beginning 

The government's offshore exploration efforts reached an important milestone on 25 July 2026 with the commencement 

of drilling of the first appraisal well in the Mahanadi Offshore Basin. 

The MN-DWN18-1-HD appraisal well is the first of four planned deepwater wells that will evaluate one of India's most 

promising offshore hydrocarbon regions. The programme will employ world-class deepwater drilling technology to assess 

the commercial viability of the discoveries. 

According to the government, the start of drilling represents the beginning of one of India's most challenging deepwater 

exploration campaigns and an important step towards expanding the country's domestic energy resources. 

Towards Energy Self-Reliance 

The government has described Samudra Manthan as a comprehensive mission that integrates scientific data, 

technological innovation, shared infrastructure, risk-sharing mechanisms and indigenous manufacturing into a single 

national programme. 

By combining exploration, infrastructure development and domestic industrial capacity, the scheme seeks to lay the 

foundation for a secure, resilient and self-reliant energy future. As offshore exploration gathers momentum, the 

government believes the initiative will play a pivotal role in reducing import dependence, strengthening India's energy 

security and supporting sustainable economic growth in the decades ahead. 
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India has launched an ambitious national mission to transform its offshore hydrocarbon exploration sector with the 

approval of Samudra Manthan  the 

National Offshore Exploration Scheme, a flagship initiative aimed at enhancing domestic oil and gas production, reducing 

import dependence and strengthening the country's long-term energy security. 

Approved on 31 July 2026, the scheme marks a major shift from policy reforms to mission-mode implementation. With a 

Phase-I financial outlay of 84,084 crore up to FY 2030-31, Samudra Manthan seeks to unlock India's vast offshore 

hydrocarbon resources through advanced exploration technologies, large-scale seismic surveys, deepwater drilling, 

common offshore infrastructure and domestic manufacturing capabilities. 

The initiative is designed to add more than 600 Million Metric Tonnes of Oil Equivalent (MMTOE) to the country's 

hydrocarbon reserves while creating a globally competitive offshore energy ecosystem that supports the objectives of 

Atmanirbhar Bharat and Make in India. 

Offshore Resources at the Centre of India's Energy Strategy 

As one of the world's fastest-growing economies, India faces rapidly increasing energy demand across households, 

agriculture, transportation and industry. However, a substantial portion of the country's crude oil and natural gas 

requirements continues to be met through imports, making energy security an important national priority. 

According to the government, India's annual crude oil import bill stands at nearly USD 144 billion, or around 13 lakh crore, 

highlighting the need to significantly enhance domestic production and reduce dependence on overseas supplies. 

Hydrocarbons, which include crude oil and natural gas, form the backbone of India's energy economy. These resources 

provide fuel for transportation, cooking gas, fertilisers, petrochemicals and numerous industrial products. 

While considerable exploration has taken place onshore, much of India's untapped hydrocarbon potential lies beneath 

the sea. Offshore basins along the country's eastern and western coasts extend into water depths of nearly 3,000 metres 

and are estimated to contain more than 5,600 MMTOE of hydrocarbon resources. Recent discoveries in the Cauvery, 

Mahanadi and Andaman basins have further reinforced the potential of India's offshore reserves. 

Addressing the Challenges of Deepwater Exploration 

The government noted that offshore exploration is one of the most capital-intensive and time-consuming activities in the 

energy sector. The journey from the award of an exploration block to commercial production typically takes between five 

and ten years. 

Deepwater drilling involves substantial financial risks, with the cost of drilling a single exploratory well ranging between 

USD 125 million and USD 150 million. Such high investments often discourage companies from exploring frontier offshore 

regions. 

Another challenge lies in maintaining existing production. Mature oil and gas fields experience a natural production 

decline of around 6 to 7 per cent annually, making continuous exploration essential merely to sustain present output 

levels. 

Samudra Manthan has been designed to address these challenges by adopting a risk-sharing approach that encourages 

greater participation from both public and private exploration and production companies. 

Four Pillars of the Samudra Manthan Mission 
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The scheme brings together modern technology, scientific data, infrastructure and manufacturing through four integrated 

components. 

The first component focuses on seismic data acquisition, processing and interpretation. Limited seismic coverage has 

long restricted the identification of promising offshore hydrocarbon prospects. To overcome this, the government has 

allocated 28,534 crore for extensive 2D and 3D seismic surveys across offshore basins. Artificial Intelligence and 

advanced digital technologies will be used to accelerate data processing and interpretation, while older datasets stored 

in the National Data Repository will also be reprocessed using modern analytical tools. 

The second component aims to accelerate offshore exploration through deepwater drilling. A total allocation of 43,200 

crore has been made to support the drilling of 60 deepwater and ultra-deepwater exploration wells. The scheme will 

provide financial assistance covering up to 50 per cent of eligible drilling costs or 675 crore per well, whichever is lower. 

Both public and private exploration operators will be eligible for support, enabling faster reserve addition and increased 

domestic production. 

The third component addresses one of the major bottlenecks in offshore production  the absence of common 

infrastructure. Many hydrocarbon discoveries have remained commercially unviable because companies had to 

individually invest in expensive production and evacuation facilities. Under Samudra Manthan, the government has 

earmarked 10,000 crore for developing shared offshore infrastructure in selected basins, particularly the Mahanadi and 

Kutch regions. Common facilities are expected to reduce project costs and enable stranded discoveries to enter 

commercial production. 

The fourth component focuses on strengthening India's domestic industrial capabilities through the establishment of an 

Oil and Gas Manufacturing and Services Zone with an allocation of 2,000 crore. The integrated hub will support 

manufacturing, engineering, repair, warehousing and specialised offshore services, reducing dependence on imported 

equipment while promoting indigenous capabilities across the exploration value chain. 

An additional 350 crore has been allocated for programme monitoring, digital interventions, evaluation, human resource 

development, awareness campaigns, outreach activities and event management. 

Creating an Integrated Offshore Ecosystem 

Beyond financial support, the scheme seeks to establish a comprehensive enabling ecosystem for offshore exploration. 

The programme includes provisions for digital programme management systems to improve transparency and 

implementation efficiency. It also focuses on capacity building for professionals, adoption of advanced technologies, 

continuous stakeholder engagement and international outreach to attract global investment and technical collaboration. 

The government believes these initiatives will strengthen every stage of the offshore exploration value chain, from 

geological surveys to commercial production. 

Expected Economic and Strategic Impact 

The government expects Samudra Manthan to generate substantial long-term benefits for the country's economy and 

energy sector, subject to exploration success. 

The scheme aims to increase India's hydrocarbon reserves by over 600 MMTOE, expanding the country's total resource 

base from approximately 1.6 billion tonnes of oil equivalent to 2.2 billion tonnes. 

Domestic hydrocarbon production is projected to increase from around 62 MMTOE annually to nearly 80 MMTOE, with 

incremental production estimated between 10 and 15 MMTOE, and a peak potential of 20 MMTOE. 

Higher domestic production is expected to reduce crude oil imports substantially, potentially lowering the country's import 

bill by nearly 1 lakh crore every year while generating significant foreign exchange savings. 

The mission is also expected to stimulate investment throughout the offshore energy sector, contribute to GDP growth, 

create employment opportunities in exploration, production and associated industries, and strengthen India's domestic 

manufacturing ecosystem for offshore technologies. 

According to the government, these outcomes will enhance the country's long-term energy resilience while creating new 

opportunities for innovation and industrial growth. 

Building on a Decade of Reforms 
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Samudra Manthan builds upon a series of structural reforms undertaken in India's hydrocarbon exploration and 

production sector over the past decade. 

The government has opened more than 99 per cent of previously restricted offshore areas, making over one million 

square kilometres of India's Exclusive Economic Zone available for exploration. 

The introduction of the Hydrocarbon Exploration and Licensing Policy (HELP) in 2016 and the Open Acreage Licensing 

Programme (OALP) replaced the earlier nomination-based regime with a more transparent and investor-friendly 

framework featuring uniform licensing, revenue sharing and incentives for exploration. 

India also shifted from Production Sharing Contracts (PSC) to Revenue Sharing Contracts (RSC), simplifying the fiscal 

framework and reducing administrative intervention. 

Further reforms included the enactment of the Oilfields (Regulation and Development) Amendment Act, 2025, followed 

by the Petroleum and Natural Gas Rules, 2025, which modernised the regulatory framework, strengthened contractual 

stability and streamlined petroleum lease administration. 

The government also standardised the functioning of the Empowered Committee of Secretaries across all contract 

regimes and reoriented the performance parameters of Oil and Natural Gas Corporation (ONGC) and Oil India towards 

exploration activities. 

Parallel investments in geoscientific programmesincluding Mission Anveshan, the National Seismic Programme, the 

Extended Continental Shelf Survey, the National Data Repository and the Hydrocarbon Resource Assessment Studyhave 

created what the government describes as one of the world's most comprehensive geoscientific databases. 

These reforms have translated into increased investor confidence. According to the government, nearly 81 per cent of 

India's active exploration acreage has been awarded since 2014. Under OALP alone, 172 exploration blocks covering 

nearly 3.8 lakh square kilometres have been allocated, attracting committed investments exceeding USD 4.3 billion. 

During FY 2025-26, approximately 674 wells were drilled, resulting in five new hydrocarbon discoveries and the 

monetisation of seven discoveries. 

Mahanadi Basin Marks New Beginning 

The government's offshore exploration efforts reached an important milestone on 25 July 2026 with the commencement 

of drilling of the first appraisal well in the Mahanadi Offshore Basin. 

The MN-DWN18-1-HD appraisal well is the first of four planned deepwater wells that will evaluate one of India's most 

promising offshore hydrocarbon regions. The programme will employ world-class deepwater drilling technology to assess 

the commercial viability of the discoveries. 

According to the government, the start of drilling represents the beginning of one of India's most challenging deepwater 

exploration campaigns and an important step towards expanding the country's domestic energy resources. 

Towards Energy Self-Reliance 

The government has described Samudra Manthan as a comprehensive mission that integrates scientific data, 

technological innovation, shared infrastructure, risk-sharing mechanisms and indigenous manufacturing into a single 

national programme. 

By combining exploration, infrastructure development and domestic industrial capacity, the scheme seeks to lay the 

foundation for a secure, resilient and self-reliant energy future. As offshore exploration gathers momentum, the 

government believes the initiative will play a pivotal role in reducing import dependence, strengthening India's energy 

security and supporting sustainable economic growth in the decades ahead. 
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N ew Delhi, Aug 3 (PTI) Half of the 1.75 million tonnes petroleum storage facility being developed by state-run Oil and 

Natural Gas Corporation (ONGC) at 

Mangaluru will be reserved for strategic petroleum reserves, while the remaining capacity will be used for commercial 

operations, the government said on Monday. 

Minister of State for Petroleum and Natural Gas Suresh Gopi in a written reply in Rajya Sabha said that ONGC is 

developing the facility, which will have a total capacity of 1.75 million tonnes. 

The project will be fully funded by ONGC, he said. 

Gopi said the government of India, through a special purpose vehicle called Indian Strategic Petroleum Reserve Limited 

(ISPRL), has established Strategic Petroleum Reserves (SPR) facilities, under Phase-I, with a total capacity of 5.33 

million tonnes of crude oil at three locations - Visakhapatnam (1.33 million tonnes), Mangaluru (1.5 million tonnes) and 

Padur, Karnataka (2.5 million tonnes). 

"In addition to the above, India has a storage capacity of crude oil and refined petroleum products across the full energy 

supply chain infrastructure spread across the country's ecosystem of offshore facilities, refineries and a pipeline network 

of over 35,000 km. This is in the form of above-ground storage tanks, pipeline systems, terminal tankages, offshore 

storage, refinery tankage etc," he said. 

"Collectively, India holds a national capacity for storage of crude oil and petroleum products equivalent to meet 74 days 

of its net crude import requirement." 

The minister said the government in July 2021 also approved the establishment of two additional commercial-cum-

strategic petroleum reserve facilities with total storage capacity of 6.5 million tonnes in Odisha and Karnataka. 

"Further, there is a continuous assessment of new sites for establishment of additional SPRs," he said. "The budget 

allocation from the Government to ISPRL has various components like operations and maintenance, purchase of strategic 

crude oil, construction of caverns and purchase of land. Budgetary allocation every year depends on the requirements of 

ISPRL under each of these components, as assessed by the Government." PTI ANZ ANZ MR 
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N ew Delhi: The United States has authorised certain transactions related to Venezuela's Petrleos de Venezuela SA 

(PDVSA) 2020 8.5% bond from 17 

September 2026, a step that could ease financial dealings for Indian firms with long-standing ties to the South American 

country's oil sector. 

Petrleos de Venezuela, S.A. (PDVSA) is the state-owned oil and gas company of Venezuela and conducts exploration, 

production, refining, marketing, transportation, and export of oil, along with natural gas activities. 

The Office of Foreign Assets Control (OFAC) at the US Treasury issued General License 5Y on 3 August, further delaying 

the effectiveness of authorisations linked to the bond until that date. For years, successive general licences have 

postponed US persons' ability to enforce bondholder rights over those shares, protecting the asset while broader 

sanctions remained in place. 

ONGC Videsh Limited (OVL), the overseas arm of India's state-owned Oil and Natural Gas Corporation, stands to benefit. 

OVL holds significant interests in two Venezuelan oil projects: a 40% stake in the San Cristbal field through the joint 

venture Petrolera Indovenezolana SA, and an 11% participating interest in the Petrocarabobo (Carabobo-1) project 

alongside partners including Repsol and Indian Oil Corporation. 

These investments, made more than a decade ago, have been severely constrained by US sanctions imposed during 

the Maduro era. OVL has reported hundreds of millions of dollars in unpaid dividends, estimates range from around $600 

million to as high as $900 million in recent reports, that could not be repatriated because of restrictions on financial 

transactions involving PDVSA. Operations at the fields have also been limited, with production far below potential. 

The latest licence forms part of a wider, gradual easing of Venezuela-related sanctions that began after the capture of 

former president Nicols Maduro by US forces in January 2026 and the subsequent cooperation of the interim authorities 

under Delcy Rodrguez. Since then, OFAC has issued a series of general licences allowing established US entities 

broader dealings in Venezuelan-origin oil, diluents, and related services, while still keeping PDVSA itself under certain 

restrictions. 

Easier access to PDVSA-related financial instruments could simplify residual payments, restructuring discussions, or new 

commercial arrangements once the September date arrives. Venezuela holds some of the world's largest proven oil 

reserves, concentrated in the Orinoco Belt where OVL's projects are located. For India, which relies heavily on imported 

crude, Venezuela offers potential diversification of supply and a chance to recover long-pending returns on capital already 

invested. 
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The Union Government is expanding its Strategic Petroleum Reserve capacity with private participation 

New Delhi: India's largest government-owned oil and gas explorer and producer, the Oil and Natural Gas Corp (ONGC) 

will reserve half of its planned 1.75 million metric ton (about 13 million barrels)oil storage facility to meet the country's 

strategic needs, Petroleum and Natural Gas (MoS) Suresh Gopi told lawmakers on Monday. 

ONGC, India's top oil explorer, last month announced plans to build the strategic petroleum reserve at Mangaluru in 

Karnataka state, where its Mangalore Refinery and Petrochemicals subsidiary operates a refinery with capacity of 

300,000 barrels per day. 

The Union Government is expanding its Strategic Petroleum Reserve capacity with private participation. 

The country's rules allow commercial use of a part of the existing SPR storage built at three locations - Mangaluru, Padur 

and Vizag - in south India with 5.33 million tons of capacity. These storage facilities are managed by the government-

owned Indian Strategic Petroleum Reserves Ltd (ISPRL). 

MRPL has already leased half of the 1.5 million ton Mangaluru SPR. 

Gopi also said India has the capacity to store crude oil and petroleum products to meet 74 days of its net crude import 

needs, including inventories in refinery tanks, offshore facilities and its 35,000 km (22,000 miles) pipeline network. 

India plans to build about 4 million tons of strategic storage at Chandikhol in the eastern state of Odisha and a new 2.5 

million ton facility at Padur in southern India in collaboration with private companies. 

Gopi said ISPRL has acquired the land for the Chandikhol project, which is estimated to cost 90 billion Indian rupees 

($944.44 million). 
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The order marks a significant diversification of GRSE's shipbuilding portfolio, reinforcing the shipyard's growing presence 

in the commercial and offshore vessel segment 

Kolkata: Garden Reach Shipbuilders & Engineers (GRSE) has bagged a 1,032 crore-contract to design, construct and 

deliver four Platform Supply Vessels (PSVs) for Oil and Natural Gas Corporation (ONGC). The defence PSU received 

the notification of award from ONGC on July 30. 

The order marks a significant diversification of GRSE's shipbuilding portfolio, reinforcing the shipyard's growing presence 

in the commercial and offshore vessel segment. The project is expected to contribute substantially to India's offshore 

energy infrastructure while further strengthening the nation's indigenous shipbuilding capabilities, the company stated on 

Monday. 

The four PSVs will be designed and built-in accordance with the rules of the Indian Register of Shipping (IRS) and will 

incorporate advanced technologies to support offshore exploration and production activities. 

The GRSE said, With an overall length of approximately 80 metres, beam of 20 metres, deadweight capacity of 3,000 

tonnes, endurance of 45+3 days and a clear deck area of about 650 square metres, the vessels will be capable of 

undertaking a wide range of offshore logistics and support missions. 

It added, A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, featuring 

electrically driven azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support 

peak load management, spinning reserve, dynamic positioning operations and emergency response functions, thereby 

enhancing operational efficiency and reducing environmental impact. 
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The project diversifies GRSE's portfolio into the commercial offshore vessel segment. This initiative will bolster India's 

indigenous shipbuilding and offshore energy infrastructure capabilities. 

Garden Reach Shipbuilders & Engineers Ltd (GRSE), a Navratna defence public sector undertaking under the Ministry 

of Defence, has secured a 1,032 crore contract from Oil and Natural Gas Corporation (ONGC) for the construction of four 

Platform Supply Vessels (PSVs), the company said in a statement on Monday. 

GRSE received the Notification of Award (NOA) from ONGC on July 30, 2026, for the design, construction and delivery 

of the vessels, the Kolkata-based shipyard said. 

Advt The company described the order as a significant diversification of its shipbuilding portfolio, noting that it strengthens 

GRSE's presence in the commercial and offshore vessel segment. The project is expected to contribute to India's offshore 

energy infrastructure and add to the country's indigenous shipbuilding capabilities. 

Vessel specifications 

The PSVs will be designed and built in accordance with the Rules of the Indian Register of Shipping (IRS). The vessels 

will have an overall length of approximately 80 metres, a beam of 20 metres, and a deadweight capacity of 3,000 tonnes, 

with an endurance of 45+3 days and a clear deck area of about 650 square metres. According to GRSE, the vessels will 

be equipped to undertake a range of offshore logistics and support missions. 

Show More 

Hybrid propulsion system 

A key feature of the vessels is an advanced hybrid propulsion architecture that includes electrically driven azimuth 

thrusters and a Lithium-Ion Battery Energy Storage System. GRSE said the battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, which the company 

said will enhance operational efficiency while reducing environmental impact. 

Over more than six decades, GRSE has built and delivered over 800 platforms, including 118 warships, for the Indian 

Navy, Indian Coast Guard and friendly foreign countries, the company said, adding that this is the highest number of 

warships built and delivered by any Indian shipyard to date. 

Advt GRSE has also built export warships including CGS Barracuda for Mauritius, the fast patrol vessel SCG PS 

Zoroaster for Seychelles, and the cargo and passenger ferry MV Ma Lisha for Guyana. 

The company said it is the only Indian shipbuilder with four distinct shipyards and can undertake concurrent construction 

of 28 ships at a time. 
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This new facility will meet the country's strategic petroleum needs. India is expanding its strategic petroleum reserve 

capacity with private participation. 

The nation plans additional storage facilities in Odisha and Padur. India currently has capacity to meet seventy-four days 

of net crude import needs. 

New Delhi is expanding its Strategic Petroleum Reserve capacity with private participation. India's Oil and Natural Gas 

Corp will reserve half of its planned 1.75 million metric ton (about 13 million barrels) oil storage facility to meet the 

country's strategic needs, junior oil minister Suresh Gopi told lawmakers on Monday. 

ONGC , India's top oil explorer, last month announced plans to build the strategic petroleum reserve at Mangaluru in 

Karnataka state, where its Mangalore Refinery and Petrochemicals subsidiary operates a refinery with capacity of 

300,000 barrels per day. 

New Delhi is expanding its Strategic Petroleum Reserve capacity with private participation. 

Advt Indian rules allow commercial use of a part of the existing SPR storage built at three locations - Mangaluru, Padur 

and Vizag - in southern India with 5.33 million tons of capacity. These storage facilities are managed by the government-

owned Indian Strategic Petroleum Reserves Ltd (ISPRL). 

MRPL has already leased half of the 1.5 million ton Mangaluru SPR. 

Gopi also said India has the capacity to store crude oil and petroleum products to meet 74 days of its net crude import 

needs, including inventories in refinery tanks, offshore facilities and its 35,000 km (22,000 miles) pipeline network. 

India plans to build about 4 million tons of strategic storage at Chandikhol in the eastern state of Odisha and a new 2.5 

million ton facility at Padur in southern India in collaboration with private companies. Gopi said ISPRL has acquired the 

land for the Chandikhol project, which is estimated to cost 90 billion ($944.44 million). 
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This new facility will meet the country's strategic petroleum needs. India is expanding its strategic petroleum reserve 

capacity with private participation. 

The nation plans additional storage facilities in Odisha and Padur. India currently has capacity to meet seventy-four days 

of net crude import needs. 

India's Oil and Natural Gas Corp will reserve half of its planned 1.75 million metric ton (about 13 million barrels) oil storage 

facility to meet the country's strategic needs, junior oil minister Suresh Gopi told lawmakers on Monday. 

ONGC , India's top oil explorer, last month announced plans to build the strategic petroleum reserve at Mangaluru in 

Karnataka state, where its Mangalore Refinery and Petrochemicals subsidiary operates a refinery with capacity of 

300,000 barrels per day. 

New Delhi is expanding its Strategic Petroleum Reserve capacity with private participation. 

Indian rules allow commercial use of a part of the existing SPR storage built at three locations - Mangaluru, Padur and 

Vizag - in southern India with 5.33 million tons of capacity. These storage facilities are managed by the government-

owned Indian Strategic Petroleum Reserves Ltd (ISPRL). 

MRPL has already leased half of the 1.5 million ton Mangaluru SPR. 

Gopi also said India has the capacity to store crude oil and petroleum products to meet 74 days of its net crude import 

needs, including inventories in refinery tanks, offshore facilities and its 35,000 km (22,000 miles) pipeline network. 

India plans to build about 4 million tons of strategic storage at Chandikhol in the eastern state of Odisha and a new 2.5 

million ton facility at Padur in southern India in collaboration with private companies. Gopi said ISPRL has acquired the 

land for the Chandikhol project, which is estimated to cost 90 billion ($944.44 million). 
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India is strengthening its energy security as Oil and Natural Gas Corporation (ONGC) plans to reserve half of its upcoming 

1.75 million metric tonne oil storage facility for the country's Strategic Petroleum Reserve (SPR). 

The new underground storage site will be developed at Mangaluru, Karnataka, helping India improve its preparedness 

against global supply disruptions. 

The remaining half of the facility is expected to be used for commercial purposes. The project is part of the government's 

broader plan to expand strategic crude storage while allowing companies to generate revenue by leasing or using part 

of the capacity commercially. 

India currently has 5.33 million metric tonnes of strategic petroleum storage across Mangaluru, Padur and 

Visakhapatnam, managed by Indian Strategic Petroleum Reserves Ltd (ISPRL). With the addition of the new ONGC 

facility, the country's emergency crude storage capacity will increase by nearly one-third. 

The expansion follows recent geopolitical tensions in West Asia, which highlighted the importance of maintaining 

adequate emergency oil reserves. 

According to the government, India currently has enough crude oil and petroleum product storage to meet 74 days of net 

crude import requirements, including inventories held at refineries, offshore facilities and pipelines. 

The government is also moving ahead with the next phase of its strategic storage programme. New facilities are planned 

at Chandikhol in Odisha and Padur in Karnataka through a public-private partnership model, further boosting India's long-

term energy resilience. 

The latest initiative reflects India's continued focus on reducing vulnerability to global oil market disruptions. As the world's 

third-largest oil importer, expanding strategic reserves is expected to improve supply security, strengthen energy planning 

and provide greater flexibility during periods of geopolitical uncertainty. 

Tired of missing hot stocks? Tradz by EquityPandit provides powerful tools like stock scans and more help you make 

informed trading decisions. 
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GRSE bags order from ONGC to build four Platform Supply VesselsAugust 3, 2026 Kolkata, Aug 3 (IANS) Garden Reach 

Shipbuilders and Engineers (GRSE) Ltd, a 

Navratna Defence Public Sector Undertaking under the Ministry of Defence, has received the Notification of Award (NOA) 

from Oil and Natural Gas Corporation Limited (ONGC) for the construction of four Platform Supply Vessels (PSVs). 

The Notification of Award (NOA) was received on July 30, 2026, GRSE said, marking a significant diversification of 

GRSE's shipbuilding portfolio and reinforcing the shipyard's growing presence in the commercial and offshore vessel 

segment. The project is expected to contribute substantially to India's offshore energy infrastructure while further 

strengthening the nation's indigenous shipbuilding capabilities. The vessels will be designed and built-in accordance with 

the Rules of the Indian Register of Shipping (IRS) and will incorporate advanced technologies to support offshore 

exploration and production activities, the shipyard said. With an overall length of approximately 80 metres, beam of 20 

metres, deadweight capacity of 3,000 tonnes, endurance of 45+3 days and a clear deck area of about 650 square metres, 

the vessels will be capable of undertaking a wide range of offshore logistics and support missions, GRSE said in a 

statement. A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, featuring 

electrically driven azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support 

peak load management, spinning reserve, dynamic positioning operations and emergency response functions, thereby 

enhancing operational efficiency and reducing environmental impact, it added. GRSE was declared a Defence Public 

Sector Undertaking (DPSU) in 1960. A year later, it delivered India's first indigenous warship, INS Ajay, to the Navy. 

Since then, it has built and delivered over 800 platforms. GRSE has delivered 118 warships to the Navy, Coast Guard 

and friendly foreign nations. This is a record for any shipyard in the country. In 2025-26, the shipyard delivered eight 

warships of three classes to the Navy. Three of these were delivered together on March 30, 2026. GRSE has expertise 

in building all kinds of ships, including research vessels. At the moment, it is building four research vessels for NPOL, 

NCPOR and the Geological Survey of India. The shipyard is also working on nine warships, including a Project 17A 

stealth frigate and four Next Generation Offshore Patrol Vessels. It is also building 12 multi-purpose cargo vessels for a 

German company. GRSE has also made strides in the field of green technology on vessels. It delivered a zero-emission 

electric ferry to the Government of West Bengal. Presently, 13 hybrid diesel-electric ferries are under construction at the 

shipyard. The shipyard, which was elevated to Navratna status this year, is upbeat about the ONGC order. This further 

expands GRSE's footprint in the commercial and offshore vessel market and underscores its capability to deliver 

technologically advanced and environmentally sustainable maritime solutions, the company has said. IANSjg/uk 
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India Blooms News Service | | Aug 03, 2026, at 05:37 pm  Reinforcing India's push for self-reliance in maritime 

manufacturing, Garden Reach 

Shipbuilders & Engineers Ltd. (GRSE), a Navratna Defence Public Sector Undertaking under the Ministry of Defence, 

has received a Notification of Award (NoA) from Oil and Natural Gas Corporation Ltd. (ONGC) for the construction of four 

Platform Supply Vessels (PSVs). 

GRSE received the Notification of Award on July 30, 2026, for the design, construction and delivery of the four vessels. 

The order marks a significant diversification of GRSE's shipbuilding portfolio, strengthening the shipyard's presence in 

the commercial and offshore vessel segment. 

The project is expected to make a substantial contribution to India's offshore energy infrastructure while further enhancing 

the country's indigenous shipbuilding capabilities in line with the government's vision of self-reliance in the maritime and 

defence sectors. 
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Big Oil is set to pocket $45 billion in profits in the April-June quarter, even as new analysis links the historical emissions 

of major oil giants to conditions behind roughly one in four global heatwaves since 2000. As temperatures soar and profits 

surge, experts weigh who should bear the cost of a warming planet. 

The world's six biggest oil and gas companies are on track to earn a combined $45 billion during the April-June quarter, 

nearly double their earnings from the previous quarter, even as their historical emissions have been linked to conditions 

that made roughly one in four heatwaves recorded globally since 2000 possible, according to a new Oxfam analysis. 

The projected earnings, released by Oxfam ahead of the companies' quarterly results, come after global oil prices surged 

during the April-June period following the conflict involving Israel, the United States and Iran. 

BP, Chevron, Eni, ExxonMobil, Shell and TotalEnergies are expected to nearly double their combined quarterly profits 

from $23 billion in January-March to $45 billion, while their projected full-year profits of $147 billion would exceed what 

they earned over the previous seven quarters. 

BILLIONS IN PROFITS, A GROWING CLIMATE BILL 

Oxfam estimates that Chevron's profits will be more than four times higher than in the previous quarter, while 

ExxonMobil's earnings will more than triple. 

ExxonMobil is expected to have earned around $1,800 every second during the quarter. Chevron is projected to have 

made $1,200 every second, while Shell is estimated to have earned $1,000 every second. 

The non-profit organisation also estimates that the six companies were associated with around $60 billion in direct and 

indirect environmental damage in 2025, using emissions data from S&P Capital Trucost. 

'THEIR EMISSIONS LINKED TO 1 IN 4 HEATWAVES' 

The report's central finding draws on peer-reviewed research published in the journal Nature, which examined 213 

heatwaves worldwide between 2000 and 2023. 

According to Oxfam, the historical emissions of BP, Chevron, ExxonMobil, Shell and TotalEnergies were each individually 

sufficient to contribute to conditions that made roughly one in four of those heatwaves possible. 

The study found that 55 of the 213 heatwaves would have been virtually impossible without human-induced climate 

change. 

Data for Italy-based Eni was unavailable. 

Prof Rajiv Chaturvedi, Associate Professor at BITS Pilani and a lead author for the IPCC's Seventh Assessment Report 

(Working Group II), said the report's interpretation broadly reflected the findings of the Nature study, though Oxfam's 

specific calculations should be independently verified. 

"The science is very robust. There is a linear relationship between cumulative CO2 emissions since pre-industrial times 

and global temperature rise. Heatwaves are among the easiest extreme weather events to attribute to climate change 

because climate change is fundamentally about rising temperatures," he said. 

He added that because carbon dioxide remains in the atmosphere for centuries, historical emissions from major fossil 

fuel producers continue contributing to warming today, making attribution to individual companies scientifically 

reasonable. 

The report also found that the world's 180 largest fossil fuel and cement producers accounted for roughly half of the 

increase in global intensity since pre-industrial times. 
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The five oil majors alone contributed around 8 per cent of that increase, with their historical emissions accounting for 

about 0.1C of global warming in 2023. 

INDIA AMONG THE HARDEST HIT 

The report comes as extreme heat continues to batter parts of South Asia, Europe and North America. 

India and Pakistan have endured prolonged heatwaves in 2026. In May, 97 of the world's 100 hottest cities were in India, 

underlining the country's growing exposure to climate extremes. 

"As extreme heat, floods and storms devastate communities across the world, the industry is preparing another bonanza 

of profits. Families are paying the price three times over: through destroyed homes and harvests, through soaring energy 

prices, and through a cost-of-living crisis worsened by dependence on fossil fuels," said Mariana Paoli, Oxfam's Climate 

Policy Lead. 

EXPERTS URGE CAUTION ON ATTRIBUTION 

While agreeing that fossil fuel emissions remain the dominant driver of climate change, independent experts cautioned 

against attributing responsibility solely to oil companies. 

Prof Sounak Roy, Dean (Research and Innovation) at BITS Pilani, described the Oxfam report as "an advocacy 

document" built on broadly accepted climate science. 

"It is scientifically well established that anthropogenic climate change has increased the frequency and intensity of many 

heatwaves," he said. 

However, he noted that while the oil industry had made a significant contribution, it was not the only source of greenhouse 

gas emissions. Coal, natural gas, cement production, deforestation, agriculture, transport and other industrial activities 

have also driven global warming. 

Nick Lowes, Vice President for Strategic Climate and Energy Initiatives at S&P Global Energy, argued that responsibility 

extends beyond producers. 

"Oil and gas companies provide the products consumers demand. In that respect, responsibility for the resulting 

emissions lies as much with end users as with the suppliers of the fuels we consume," he said. 

INVESTING IN THE TRANSITION: INDUSTRY 

Responding to criticism of the sector, Gauri Jauhar, Executive Director for Energy Transition Consulting at S&P Global 

Energy, said many energy companies were investing in emissions reduction while balancing energy security. 

She said more than 150 oil and gas companies have committed to methane reductions under the UN's Oil and Gas 

Methane Partnership (OGMP 2.0), while many are also investing in renewable power, cleaner fuels and electrification. 

Highlighting India's energy sector, Jauhar pointed to ONGC's target of developing 10 GW of renewable energy by 2030, 

Indian Oil Corporation's plans to build 31 GW of renewable capacity, expand sustainable aviation fuel research and EV 

charging infrastructure, and GAIL's decision to sharply increase renewable energy spending while adopting Scope 3 

emissions targets. 

"These examples demonstrate the portfolio approach energy companies are taking in response to changing consumer 

choices," she said, arguing that investment decisions ultimately depend on what consumers are willing to pay for during 

the energy transition. 

Chaturvedi said the industry's transition was moving in the right direction but not quickly enough. 

"They are making efforts, but they must do much more. Fossil fuels remain commercially attractive because they are 

reliable, but companies should invest far more aggressively in research and development to overcome the technological 

barriers that still limit renewable energy," he said. 

PRODUCTION IS STILL RISING 

Despite these transition plans, Oxfam said the six companies still intend to increase oil and gas production by 14 per cent 

by 2030, compared with 2024 levels, equivalent to an additional 2.5 million barrels of oil a day. 

The organisation warned that even a 6 per cent increase in global oil and gas production could push end-of-century 

warming to around 2.9C. 
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At the same time, it noted that investment in low-carbon energy is slowing. 

BP has cut its planned low-carbon investment by 73 per cent, while Shell has reduced its clean energy spending target 

by 37 per cent, even as fossil fuel production plans continue to expand. 

THE BIGGER PICTURE 

The Oxfam analysis emphasise a growing contradiction at the heart of the global energy transition. While the world's 

biggest oil companies continue to reap windfall profits from fossil fuels, the climate impacts linked to their historical 

emissions are becoming increasingly visible. 

As attribution science advances, researchers are becoming increasingly able to quantify how individual companies have 

contributed to rising temperatures and more frequent heatwaves. 

At the same time, experts caution that responsibility does not rest with producers alone. Consumers, governments and 

industry all have a role in cutting emissions, even as oil majors face mounting pressure to accelerate investment in 

cleaner energy. 

The challenge is no longer recognising climate risks. It is ensuring the transition away from fossil fuels keeps pace with 

the mounting costs of a warming planet. 
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GRSE bags order from ONGC to build four Platform Supply Vessels 

https://indian.community/news/grse-bags-order-from-ongc-to-build-four-platform-supply-vessels/ 

  
Kolkata, Aug 3 (IANS) Garden Reach Shipbuilders and Engineers (GRSE) Ltd, a Navratna Defence Public Sector 

Undertaking under the Ministry of Defence, has received the Notification of Award (NOA) from Oil and Natural Gas 

Corporation Limited (ONGC) for the construction of four Platform Supply Vessels (PSVs). 

The Notification of Award (NOA) was received on July 30, 2026, GRSE said, marking a significant diversification of 

GRSE's shipbuilding portfolio and reinforcing the shipyard's growing presence in the commercial and offshore vessel 

segment. 

The project is expected to contribute substantially to India's offshore energy infrastructure while further strengthening the 

nation's indigenous shipbuilding capabilities. 

The vessels will be designed and built-in accordance with the Rules of the Indian Register of Shipping (IRS) and will 

incorporate advanced technologies to support offshore exploration and production activities, the shipyard said. 

With an overall length of approximately 80 metres, beam of 20 metres, deadweight capacity of 3,000 tonnes, endurance 

of 45+3 days and a clear deck area of about 650 square metres, the vessels will be capable of undertaking a wide range 

of offshore logistics and support missions, GRSE said in a statement. 

A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, featuring electrically 

driven azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, thereby enhancing 

operational efficiency and reducing environmental impact, it added. 

GRSE was declared a Defence Public Sector Undertaking (DPSU) in 1960. A year later, it delivered India's first 

indigenous warship, INS Ajay, to the Navy. Since then, it has built and delivered over 800 platforms. 

GRSE has delivered 118 warships to the Navy, Coast Guard and friendly foreign nations. This is a record for any shipyard 

in the country. In 2025-26, the shipyard delivered eight warships of three classes to the Navy. Three of these were 

delivered together on March 30, 2026. 

GRSE has expertise in building all kinds of ships, including research vessels. At the moment, it is building four research 

vessels for NPOL, NCPOR and the Geological Survey of India. 

The shipyard is also working on nine warships, including a Project 17A stealth frigate and four Next Generation Offshore 

Patrol Vessels. It is also building 12 multi-purpose cargo vessels for a German company. 

GRSE has also made strides in the field of green technology on vessels. It delivered a zero-emission electric ferry to the 

Government of West Bengal. 

Presently, 13 hybrid diesel-electric ferries are under construction at the shipyard. 

The shipyard, which was elevated to Navratna status this year, is upbeat about the ONGC order. This further expands 

GRSE's footprint in the commercial and offshore vessel market and underscores its capability to deliver technologically 

advanced and environmentally sustainable maritime solutions, the company has said. 

  

https://indian.community/news/grse-bags-order-from-ongc-to-build-four-platform-supply-vessels/
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GRSE Bags Rs 1,032 cr ONGC Contract To Build Four Platform Supply Vessels 

https://www.indianmandarins.com/news/grse-bags-rs-1-032-cr-ongc-contract-to-build-four-platform-supply-vessels/33065 

  
New Delhi (03.08.2026): (GRSE) has secured a Rs 1,032 crore contract from Oil and Natural Gas Corporation Limited 

(ONGC) . The contract is for the 

design, construction and delivery of four Platform Supply Vessels (PSVs). GRSE said it received the Notification of Award 

(NOA) from ONGC on July 30 for the project, which is expected to strengthen India's offshore energy infrastructure while 

enhancing the country's indigenous shipbuilding capabilities. The vessels will be built in accordance with the rules of the 

Indian Register of Shipping (IRS) and are intended to support offshore exploration and production operations. Each 

vessel will have an overall length of around 80 metres, a beam of 20 metres, a deadweight capacity of 3,000 tonnes, an 

endurance of 45+3 days and a clear deck area of approximately 650 square metres. According to the company, the 

vessels will feature an advanced hybrid propulsion system comprising electrically driven azimuth thrusters and a Lithium-

Ion Battery Energy Storage System. The battery system will support peak load management, spinning reserve, dynamic 

positioning operations and emergency response functions, improving operational efficiency while reducing environmental 

impact. The order represents a diversification of GRSE's shipbuilding portfolio beyond its traditional defence business 

and strengthens its position in the offshore and commercial vessel market. 

  

https://www.indianmandarins.com/news/grse-bags-rs-1-032-cr-ongc-contract-to-build-four-platform-supply-vessels/33065
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GRSE Secures ₹1,032 Crore ONGC Order for Four Advanced Platform Supply Vessels 

https://indianmasterminds.com/news/grse-secures-1032-crore-ongc-order-platform-supply-vessels-221160/ 

  
GRSE Secures 1,032 Crore ONGC Order for Four Advanced Platform Supply Vessels 

Kolkata: Garden Reach Shipbuilders & Engineers Ltd. (GRSE) , a Navratna Defence Public Sector Undertaking under 

the Ministry of Defence, Government of India, has secured a 1,032 crore contract from Oil and Natural Gas Corporation 

Limited (ONGC) for the design, construction and delivery of four Platform Supply Vessels (PSVs). 

GRSE received the Notification of Award (NOA) from ONGC on July 30, 2026. The contract marks a significant expansion 

of GRSE's shipbuilding portfolio and strengthens its presence in India's commercial and offshore vessel market. 

The project is expected to support the country's offshore energy infrastructure while contributing to India's efforts towards 

self-reliance in advanced maritime manufacturing. 

The latest order will see GRSE design, build and deliver four Platform Supply Vessels for ONGC. 

Key details of the contract include: 

The contract is expected to further diversify GRSE's shipbuilding operations beyond its traditional defence-focused 

business. 

Read also: GRSE Q1 FY27 Results: Revenue Jumps 38.5% to 1,814.62 Crore, PAT Rises 43.8% to 172.84 Crore 

The four vessels will be designed and constructed in accordance with the rules of the Indian Register of Shipping (IRS). 

The vessels will have the following specifications: 

The vessels will be capable of carrying out a wide range of offshore logistics and support missions associated with 

exploration and production activities. 

One of the major highlights of the vessels will be their advanced hybrid propulsion architecture. 

The propulsion system will feature: 

The hybrid propulsion technology is expected to improve the operational efficiency of the vessels while helping reduce 

their environmental impact. 

The ONGC contract marks an important step in GRSE's diversification strategy. While the shipyard has a strong track 

record in building warships for India's defence forces, the latest order strengthens its capabilities in the commercial and 

offshore vessel segment. 

The project is expected to: 

The order also reinforces India's broader focus on developing domestic capabilities in strategic maritime and energy 

sectors. 

With more than six decades of shipbuilding experience, GRSE has built and delivered over 800 platforms, including 118 

warships, for the Indian Navy, Indian Coast Guard and friendly foreign countries. 

The latest order from ONGC adds another major project to the company's growing portfolio and demonstrates its ability 

to deliver advanced, efficient and environmentally sustainable maritime platforms. 

The project is also expected to contribute to India's growing offshore energy ecosystem by providing specialised vessels 

required for offshore exploration and production activities. 

Garden Reach Shipbuilders & Engineers Ltd. (GRSE) is a Navratna Defence Public Sector Undertaking under the 

Ministry of Defence, Government of India. Headquartered in Kolkata, the company is one of India's leading shipbuilders 

https://indianmasterminds.com/news/grse-secures-1032-crore-ongc-order-platform-supply-vessels-221160/
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and has extensive experience in designing and constructing warships and other specialised vessels. GRSE's latest 

ONGC contract reflects its growing presence in commercial and offshore shipbuilding. 

Oil and Natural Gas Corporation Limited (ONGC) is India's largest crude oil and natural gas company and a major public 

sector energy enterprise. The company plays a key role in India's exploration and production of hydrocarbons and 

operates across the country's upstream oil and gas sector. The Platform Supply Vessels being built by GRSE will support 

ONGC's offshore exploration and production operations. 
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GRSE bags order from ONGC to build four Platform Supply Vessels 

https://www.lokmattimes.com/national/grse-bags-order-from-ongc-to-build-four-platform-supply-vessels/ 

  
Kolkata, Aug 3 Garden Reach Shipbuilders and Engineers (GRSE) Ltd, a Navratna Defence Public Sector Undertaking 

under the Ministry of Defence, has 

received the Notification of Award (NOA) from Oil and Natural Gas Corporation Limited (ONGC) for the construction of 

four Platform Supply Vessels (PSVs). 

The Notification of Award (NOA) was received on July 30, 2026, GRSE said, marking a significant diversification of 

GRSE's shipbuilding portfolio and reinforcing the shipyard's growing presence in the commercial and offshore vessel 

segment. 

The project is expected to contribute substantially to India's offshore energy infrastructure while further strengthening the 

nation's indigenous shipbuilding capabilities. 

The vessels will be designed and built-in accordance with the Rules of the Indian Register of Shipping (IRS) and will 

incorporate advanced technologies to support offshore exploration and production activities, the shipyard said. 

"With an overall length of approximately 80 metres, beam of 20 metres, deadweight capacity of 3,000 tonnes, endurance 

of 45+3 days and a clear deck area of about 650 square metres, the vessels will be capable of undertaking a wide range 

of offshore logistics and support missions," GRSE said in a statement. 

"A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, featuring electrically 

driven azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, thereby enhancing 

operational efficiency and reducing environmental impact," it added. 

GRSE was declared a Defence Public Sector Undertaking (DPSU) in 1960. A year later, it delivered India's first 

indigenous warship, INS Ajay, to the Navy. Since then, it has built and delivered over 800 platforms. 

GRSE has delivered 118 warships to the Navy, Coast Guard and friendly foreign nations. This is a record for any shipyard 

in the country. In 2025-26, the shipyard delivered eight warships of three classes to the Navy. Three of these were 

delivered together on March 30, 2026. 

GRSE has expertise in building all kinds of ships, including research vessels. At the moment, it is building four research 

vessels for NPOL, NCPOR and the Geological Survey of India. 

The shipyard is also working on nine warships, including a Project 17A stealth frigate and four Next Generation Offshore 

Patrol Vessels. It is also building 12 multi-purpose cargo vessels for a German company. 

GRSE has also made strides in the field of green technology on vessels. It delivered a zero-emission electric ferry to the 

Government of West Bengal. 

Presently, 13 hybrid diesel-electric ferries are under construction at the shipyard. 

The shipyard, which was elevated to Navratna status this year, is upbeat about the ONGC order. "This further expands 

GRSE's footprint in the commercial and offshore vessel market and underscores its capability to deliver technologically 

advanced and environmentally sustainable maritime solutions," the company has said. 

  

https://www.lokmattimes.com/national/grse-bags-order-from-ongc-to-build-four-platform-supply-vessels/
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Oil and gas giants eye bigger profits as their emissions worsen heatwaves 

https://www.msn.com/en-in/money/general/oil-and-gas-giants-eye-bigger-profits-as-their-emissions-worsen-heatwaves/ar-

AA29gZt7 

  
Aprameya Rao  The world's six biggest oil and gas companies are on track to earn a combined $45 billion during the 

April-June quarter, nearly 

double their earnings from the previous quarter, even as their historical emissions have been linked to conditions that 

made roughly one in four heatwaves recorded globally since 2000 possible, according to a new Oxfam analysis. 

The projected earnings, released by Oxfam ahead of the companies' quarterly results, come after global oil prices surged 

during the April-June period following the conflict involving Israel, the United States and Iran. 

BP, Chevron, Eni, ExxonMobil, Shell and TotalEnergies are expected to nearly double their combined quarterly profits 

from $23 billion in January-March to $45 billion, while their projected full-year profits of $147 billion would exceed what 

they earned over the previous seven quarters. 

BILLIONS IN PROFITS, A GROWING CLIMATE BILL 

Oxfam estimates that Chevron's profits will be more than four times higher than in the previous quarter, while 

ExxonMobil's earnings will more than triple. 

ExxonMobil is expected to have earned around $1,800 every second during the quarter. Chevron is projected to have 

made $1,200 every second, while Shell is estimated to have earned $1,000 every second. 

The non-profit organisation also estimates that the six companies were associated with around $60 billion in direct and 

indirect environmental damage in 2025, using emissions data from S&P Capital Trucost. 

'THEIR EMISSIONS LINKED TO 1 IN 4 HEATWAVES' 

The report's central finding draws on peer-reviewed research published in the journal Nature, which examined 213 

heatwaves worldwide between 2000 and 2023. 

According to Oxfam, the historical emissions of BP, Chevron, ExxonMobil, Shell and TotalEnergies were each individually 

sufficient to contribute to conditions that made roughly one in four of those heatwaves possible. 

The study found that 55 of the 213 heatwaves would have been virtually impossible without human-induced climate 

change. 

Data for Italy-based Eni was unavailable. 

Prof Rajiv Chaturvedi, Associate Professor at BITS Pilani and a lead author for the IPCC's Seventh Assessment Report 

(Working Group II), said the report's interpretation broadly reflected the findings of the Nature study, though Oxfam's 

specific calculations should be independently verified. 

"The science is very robust. There is a linear relationship between cumulative CO2 emissions since pre-industrial times 

and global temperature rise. Heatwaves are among the easiest extreme weather events to attribute to climate change 

because climate change is fundamentally about rising temperatures," he said. 

He added that because carbon dioxide remains in the atmosphere for centuries, historical emissions from major fossil 

fuel producers continue contributing to warming today, making attribution to individual companies scientifically 

reasonable. 

The report also found that the world's 180 largest fossil fuel and cement producers accounted for roughly half of the 

increase in global heatwave intensity since pre-industrial times. 

https://www.msn.com/en-in/money/general/oil-and-gas-giants-eye-bigger-profits-as-their-emissions-worsen-heatwaves/ar-AA29gZt7
https://www.msn.com/en-in/money/general/oil-and-gas-giants-eye-bigger-profits-as-their-emissions-worsen-heatwaves/ar-AA29gZt7
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The five oil majors alone contributed around 8 per cent of that increase, with their historical emissions accounting for 

about 0.1C of global warming in 2023. 

INDIA AMONG THE HARDEST HIT 

The report comes as extreme heat continues to batter parts of South Asia, Europe and North America. 

India and Pakistan have endured prolonged heatwaves in 2026. In May, 97 of the world's 100 hottest cities were in India, 

underlining the country's growing exposure to climate extremes. 

"As extreme heat, floods and storms devastate communities across the world, the industry is preparing another bonanza 

of profits. Families are paying the price three times over: through destroyed homes and harvests, through soaring energy 

prices, and through a cost-of-living crisis worsened by dependence on fossil fuels," said Mariana Paoli, Oxfam's Climate 

Policy Lead. 

EXPERTS URGE CAUTION ON ATTRIBUTION 

While agreeing that fossil fuel emissions remain the dominant driver of climate change, independent experts cautioned 

against attributing responsibility solely to oil companies. 

Prof Sounak Roy, Dean (Research and Innovation) at BITS Pilani, described the Oxfam report as "an advocacy 

document" built on broadly accepted climate science. 

"It is scientifically well established that anthropogenic climate change has increased the frequency and intensity of many 

heatwaves," he said. 

However, he noted that while the oil industry had made a significant contribution, it was not the only source of greenhouse 

gas emissions. Coal, natural gas, cement production, deforestation, agriculture, transport and other industrial activities 

have also driven global warming. 

Nick Lowes, Vice President for Strategic Climate and Energy Initiatives at S&P Global Energy, argued that responsibility 

extends beyond producers. 

"Oil and gas companies provide the products consumers demand. In that respect, responsibility for the resulting 

emissions lies as much with end users as with the suppliers of the fuels we consume," he said. 

INVESTING IN THE TRANSITION: INDUSTRY 

Responding to criticism of the sector, Gauri Jauhar, Executive Director for Energy Transition Consulting at S&P Global 

Energy, said many energy companies were investing in emissions reduction while balancing energy security. 

She said more than 150 oil and gas companies have committed to methane reductions under the UN's Oil and Gas 

Methane Partnership (OGMP 2.0), while many are also investing in renewable power, cleaner fuels and electrification. 

Highlighting India's energy sector, Jauhar pointed to ONGC's target of developing 10 GW of renewable energy by 2030, 

Indian Oil Corporation's plans to build 31 GW of renewable capacity, expand sustainable aviation fuel research and EV 

charging infrastructure, and GAIL's decision to sharply increase renewable energy spending while adopting Scope 3 

emissions targets. 

"These examples demonstrate the portfolio approach energy companies are taking in response to changing consumer 

choices," she said, arguing that investment decisions ultimately depend on what consumers are willing to pay for during 

the energy transition. 

Chaturvedi said the industry's transition was moving in the right direction but not quickly enough. 

"They are making efforts, but they must do much more. Fossil fuels remain commercially attractive because they are 

reliable, but companies should invest far more aggressively in research and development to overcome the technological 

barriers that still limit renewable energy," he said. 

PRODUCTION IS STILL RISING 

Despite these transition plans, Oxfam said the six companies still intend to increase oil and gas production by 14 per cent 

by 2030, compared with 2024 levels, equivalent to an additional 2.5 million barrels of oil a day. 

The organisation warned that even a 6 per cent increase in global oil and gas production could push end-of-century 

warming to around 2.9C. 
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At the same time, it noted that investment in low-carbon energy is slowing. 

BP has cut its planned low-carbon investment by 73 per cent, while Shell has reduced its clean energy spending target 

by 37 per cent, even as fossil fuel production plans continue to expand. 

THE BIGGER PICTURE 

The Oxfam analysis emphasise a growing contradiction at the heart of the global energy transition. While the world's 

biggest oil companies continue to reap windfall profits from fossil fuels, the climate impacts linked to their historical 

emissions are becoming increasingly visible. 

As attribution science advances, researchers are becoming increasingly able to quantify how individual companies have 

contributed to rising temperatures and more frequent heatwaves. 

At the same time, experts caution that responsibility does not rest with producers alone. Consumers, governments and 

industry all have a role in cutting emissions, even as oil majors face mounting pressure to accelerate investment in 

cleaner energy. 

The challenge is no longer recognising climate risks. It is ensuring the transition away from fossil fuels keeps pace with 

the mounting costs of a warming planet. 

  



 

Page 93 of 189. 

Headline Strategic petroleum reserve: ONGC to earmark 50% of New Mangaluru storage for national 

buffer 

Publication MSN India Edition Online Coverage 

Published Date 3 Aug 2026 

 

Strategic petroleum reserve: ONGC to earmark 50% of New Mangaluru storage for national buffer 

https://www.msn.com/en-in/money/economy/strategic-petroleum-reserve-ongc-to-earmark-50-of-new-mangaluru-storage-

for-national-buffer/ar-AA29jnEG 

  
Author: Noor Ul Haq  State-run Oil and Natural Gas Corporation (ONGC) will reserve half of its proposed 1.75 million-

tonne crude oil storage 

facility at Mangaluru in Karnataka for India's strategic petroleum reserves, with the balance capacity to be used for 

commercial purposes, the government informed Parliament. 

Minister of State for Petroleum and Natural Gas Suresh Gopi, in a written reply in the Rajya Sabha, said the proposed 

facility will have a total storage capacity of around 13 million barrels of crude oil. 

 

The move comes as India steps up efforts to strengthen its emergency crude stockpiles amid rising energy security 

concerns. 

The minister said Mangalore Refinery and Petrochemicals Limited (MRPL) has already leased half of the existing 1.5 

million-tonne strategic reserve at Mangaluru, highlighting the government's push to expand strategic storage through 

private sector participation. 

India currently has crude oil and petroleum product storage capacity equivalent to 74 days of its net import requirement, 

according to the minister. 

At present, the country's strategic petroleum reserves comprise 5.33 million tonnes of storage spread across Mangaluru, 

Padur and Visakhapatnam, and are managed by the Indian Strategic Petroleum Reserves Ltd (ISPRL). 

 

The government is also expanding this network. A 4 million-tonne strategic petroleum reserve is planned at Chandikhol 

in Odisha, while a 2.5 million-tonne expansion at Padur will be developed with private sector participation. 

Suresh Gopi said land has already been acquired for the Chandikhol project, which is estimated to cost Rs 90,000 crore. 

  

https://www.msn.com/en-in/money/economy/strategic-petroleum-reserve-ongc-to-earmark-50-of-new-mangaluru-storage-for-national-buffer/ar-AA29jnEG
https://www.msn.com/en-in/money/economy/strategic-petroleum-reserve-ongc-to-earmark-50-of-new-mangaluru-storage-for-national-buffer/ar-AA29jnEG
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ONGC to reserve half of new oil storage 

https://www.msn.com/en-in/money/economy/ongc-to-reserve-half-of-new-oil-storage/ar-AA29jnfU 

  
India's Oil and Natural Gas Corp will reserve half of its planned 1.75 million metric ton (about 13 million barrels)oil storage 

facility to meet 

the country's strategic needs, junior oil minister Suresh Gopi told lawmakers on Monday. 

ONGC, India's top oil explorer, last month announced plans to build the strategic petroleum reserve at Mangaluru in 

Karnataka state, where its Mangalore Refinery and Petrochemicals subsidiary operates a refinery with capacity of 

300,000 barrels per day. 

New Delhi is expanding its Strategic Petroleum Reserve capacity with private participation. 

Read More: India's ONGC to reserve half of new oil storage for strategic 

Indian rules allow commercial use of a part of the existing SPR storage built at three locations - Mangaluru, Padur and 

Vizag - in southern India with 5.33 million tons of capacity. These storage facilities are managed by the government-

owned Indian Strategic Petroleum Reserves Ltd (ISPRL). 

MRPL has already leased half of the 1.5 million ton Mangaluru SPR. 

Gopi also said India has the capacity to store crude oil and petroleum products to meet 74 days of its net crude import 

needs, including inventories in refinery tanks, offshore facilities and its 35,000 km (22,000 miles) pipeline network. 

India plans to build about 4 million tons of strategic storage at Chandikhol in the eastern state of Odisha and a new 2.5 

million ton facility at Padur in southern India in collaboration with private companies. Gopi said ISPRL has acquired the 

land for the Chandikhol project, which is estimated to cost 90 billion Indian rupees ($944.44 million). 

For more news like this visit The Economic Times 
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GRSE receives ONGC contract for construction of four platform supply vessels 

https://www.msn.com/en-in/money/general/grse-receives-ongc-contract-for-construction-of-four-platform-supply-

vessels/ar-AA29jg64 

  
India Blooms News Service  India, Aug. 3 -- Reinforcing India's push for self-reliance in maritime manufacturing, Garden 

Reach Shipbuilders & Engineers 

Ltd. (GRSE), a Navratna Defence Public Sector Undertaking under the Ministry of Defence, has received a Notification 

of Award (NoA) from Oil and Natural Gas Corporation Ltd. (ONGC) for the construction of four Platform Supply Vessels 

(PSVs). 

GRSE received the Notification of Award on July 30, 2026, for the design, construction and delivery of the four vessels. 

The order marks a significant diversification of GRSE's shipbuilding portfolio, strengthening the shipyard's presence in 

the commercial and offshore vessel segment. 

The project is expected to make a substantial contribution to India's offshore energy infrastructure while further enhancing 

the country's indigenous shipbuilding capabilities in line with the government's vision of self-reliance in the maritime and 

defence sectors. 

  

https://www.msn.com/en-in/money/general/grse-receives-ongc-contract-for-construction-of-four-platform-supply-vessels/ar-AA29jg64
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Half of ONGC's new Mangaluru oil storage to be reserved for strategic reserves: Govt 

https://www.moneycontrol.com/news/business/half-of-ongc-s-new-mangaluru-oil-storage-to-be-reserved-for-strategic-

reserves-govt-13992781.html 

  
Half of the 1.75 million tonnes petroleum storage facility being developed by state-run Oil and Natural Gas Corporation 

(ONGC) at Mangaluru will be 

reserved for strategic petroleum reserves, while the remaining capacity will be used for commercial operations, the 

government said on Monday. 

Minister of State for Petroleum and Natural Gas Suresh Gopi in a written reply in Rajya Sabha said that ONGC is 

developing the facility, which will have a total capacity of 1.75 million tonnes. 

The project will be fully funded by ONGC, he said. 

Gopi said the government of India, through a special purpose vehicle called Indian Strategic Petroleum Reserve Limited 

(ISPRL), has established Strategic Petroleum Reserves (SPR) facilities, under Phase-I, with a total capacity of 5.33 

million tonnes of crude oil at three locations  Visakhapatnam (1.33 million tonnes), Mangaluru (1.5 million tonnes) and 

Padur, Karnataka (2.5 million tonnes). 

"In addition to the above, India has a storage capacity of crude oil and refined petroleum products across the full energy 

supply chain infrastructure spread across the country's ecosystem of offshore facilities, refineries and a pipeline network 

of over 35,000 km. This is in the form of above-ground storage tanks, pipeline systems, terminal tankages, offshore 

storage, refinery tankage etc," he said. 

"Collectively, India holds a national capacity for storage of crude oil and petroleum products equivalent to meet 74 days 

of its net crude import requirement." The minister said the government in July 2021 also approved the establishment of 

two additional commercial-cum-strategic petroleum reserve facilities with total storage capacity of 6.5 million tonnes in 

Odisha and Karnataka. 

"Further, there is a continuous assessment of new sites for establishment of additional SPRs," he said. "The budget 

allocation from the Government to ISPRL has various components like operations and maintenance, purchase of strategic 

crude oil, construction of caverns and purchase of land. Budgetary allocation every year depends on the requirements of 

ISPRL under each of these components, as assessed by the Government." 

  

https://www.moneycontrol.com/news/business/half-of-ongc-s-new-mangaluru-oil-storage-to-be-reserved-for-strategic-reserves-govt-13992781.html
https://www.moneycontrol.com/news/business/half-of-ongc-s-new-mangaluru-oil-storage-to-be-reserved-for-strategic-reserves-govt-13992781.html
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Strategic Petroleum Reserve: ONGC To Earmark 50% Of New Mangaluru Storage For National Buffer 

https://www.ndtvprofit.com/india/strategic-petroleum-reserve-ongc-to-earmark-50-of-new-mangaluru-storage-for-national-

buffer-11860149 

  
The state-run explorer will earmark 50% of a new 1.75 million-tonne crude storage facility at Mangaluru for India's 

strategic petroleum reserves, while the remaining capacity will be available for commercial use, the government told 

Parliament. 

ONGC to earmark half of new Mangaluru crude storage for India's strategic reserves 

ONGC will reserve half of its 1.75 million-tonne Mangaluru storage for strategic reserves 

The proposed facility will have around 13 million barrels of crude oil storage capacity 

India currently has storage capacity for 74 days of its net crude oil import requirement 

State-run Oil and Natural Gas Corporation (ONGC) will reserve half of its proposed 1.75 million-tonne crude oil storage 

facility at Mangaluru in Karnataka for India's strategic petroleum reserves, with the balance capacity to be used for 

commercial purposes, the government informed Parliament. 

Minister of State for Petroleum and Natural Gas Suresh Gopi, in a written reply in the Rajya Sabha, said the proposed 

facility will have a total storage capacity of around 13 million barrels of crude oil. 

 

The move comes as India steps up efforts to strengthen its emergency crude stockpiles amid rising energy security 

concerns. 

The minister said Mangalore Refinery and Petrochemicals Limited (MRPL) has already leased half of the existing 1.5 

million-tonne strategic reserve at Mangaluru, highlighting the government's push to expand strategic storage through 

private sector participation. 

India currently has crude oil and petroleum product storage capacity equivalent to 74 days of its net import requirement, 

according to the minister. 

At present, the country's strategic petroleum reserves comprise 5.33 million tonnes of storage spread across Mangaluru, 

Padur and Visakhapatnam, and are managed by the Indian Strategic Petroleum Reserves Ltd (ISPRL). 

 

The government is also expanding this network. A 4 million-tonne strategic petroleum reserve is planned at Chandikhol 

in Odisha, while a 2.5 million-tonne expansion at Padur will be developed with private sector participation. 

Suresh Gopi said land has already been acquired for the Chandikhol project, which is estimated to cost Rs 90,000 crore. 

Essential Business Intelligence, Sharp Market Insights, Practical Personal Finance Advice, Daily Fuel Gold and Silver 

Prices and Latest Stories  On NDTV Profit. 
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GRSE bags ONGC order to build 4 Platform Supply Vessels 

https://www.nationpress.com/national/grse-wins-ongc-deal-for-4-supply-vessels 

  
GRSE, freshly elevated to Navratna status, has landed an ONGC contract to build four hybrid-propulsion Platform Supply 

Vessels  its most significant push into commercial offshore shipbuilding to date. With lithium-ion battery storage and 

azimuth thrusters, these aren't just supply vessels; they signal where Indian state shipbuilding is heading. 

GRSE received the Notification of Award from ONGC on 30 July 2026 for four Platform Supply Vessels (PSVs) . 

Each vessel will be 80 metres long with a 3,000-tonne deadweight capacity and 45+3 days endurance. 

The PSVs feature a hybrid propulsion system with azimuth thrusters and a Lithium-Ion Battery Energy Storage System . 

GRSE has delivered over 800 platforms and 118 warships  a national record for any Indian shipyard. 

The shipyard, elevated to Navratna status in 2026, currently has nine warships and 13 hybrid ferries under construction. 

Garden Reach Shipbuilders and Engineers (GRSE) Ltd , a Navratna Defence Public Sector Undertaking under the 

Ministry of Defence , has secured a contract from Oil and Natural Gas Corporation Limited (ONGC) to construct four 

Platform Supply Vessels (PSVs) . The Notification of Award (NOA) was received on 30 July 2026 , marking a significant 

expansion of GRSE's portfolio into the commercial and offshore vessel segment. 

Key Details of the Order 

The four PSVs will be designed and constructed in accordance with the rules of the Indian Register of Shipping (IRS) . 

Each vessel will measure approximately 80 metres in overall length with a beam of 20 metres , a deadweight capacity of 

3,000 tonnes , an endurance of 45+3 days , and a clear deck area of around 650 square metres . The vessels are 

intended to support a wide range of offshore logistics and supply missions for ONGC's exploration and production 

activities. 

Advanced Hybrid Propulsion Technology 

A standout feature of the PSVs is their hybrid propulsion architecture , incorporating electrically driven azimuth thrusters 

and a Lithium-Ion Battery Energy Storage System . According to GRSE, the battery system will handle peak load 

management, spinning reserve, dynamic positioning operations, and emergency response functions. The shipyard said 

this design enhances operational efficiency while reducing environmental impact  a clear nod to the global maritime 

industry's push toward greener vessels. 

GRSE's Track Record and Expanding Portfolio 

Founded as a Defence PSU in , GRSE delivered India's first indigenous warship, INS Ajay , to the Navy a year later. 

Since then, the shipyard has built and delivered over 800 platforms , including 118 warships to the Indian Navy, Coast 

Guard, and friendly foreign nations  a record for any Indian shipyard. 

In , GRSE delivered eight warships across three classes, with three handed over simultaneously on 30 March 2026 . The 

yard currently has nine warships under construction, including a Project 17A stealth frigate and four Next Generation 

Offshore Patrol Vessels . It is also building 12 multi-purpose cargo vessels for a German client and four research vessels 

for NPOL NCPOR , and the Geological Survey of India 

Green Technology Push 

The ONGC order also reflects GRSE's growing emphasis on sustainable maritime solutions. The shipyard previously 

delivered a zero-emission electric ferry to the Government of West Bengal , and currently has 13 hybrid diesel-electric 

ferries under construction. Elevated to Navratna status in 2026, GRSE said the PSV contract 'further expands its footprint 

in the commercial and offshore vessel market and underscores its capability to deliver technologically advanced and 

environmentally sustainable maritime solutions.' 

https://www.nationpress.com/national/grse-wins-ongc-deal-for-4-supply-vessels
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Strategic Significance 

The ONGC contract represents a deliberate diversification beyond defence shipbuilding for GRSE, tapping into India's 

offshore energy infrastructure requirements. This comes amid a broader push by Indian shipyards to capture commercial 

and energy-sector orders, reducing dependence on defence contracts alone. The project is expected to strengthen 

indigenous shipbuilding capabilities while directly supporting ONGC's upstream operations. 

The Navratna yard is now actively courting the commercial and offshore energy market, a space long dominated by 

private and foreign players. The hybrid propulsion specification is notable: it places these vessels ahead of much of 

India's existing offshore fleet on environmental standards. The real question is whether GRSE can deliver on commercial 

timelines, which are less forgiving than defence schedules. If it can, this order could open a durable second revenue 

stream at a time when India's offshore energy ambitions are expanding rapidly. 

What is the GRSE ONGC Platform Supply Vessel order? 

What are the key specifications of the ONGC PSVs? 

Why is this order significant for GRSE? 

What is GRSE's shipbuilding track record? 

What other projects is GRSE currently working on? 
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ONGC reserves half of Mangaluru storage for strategic petroleum reserves 

https://www.newsbytesapp.com/news/business/ongc-reserves-half-of-mangaluru-storage-for-strategic-petroleum-

reserves/tldr 

  
ONGC is reserving 50% of its new oil storage facility in Mangaluru, Karnataka (about 13 million barrels) for India's 

strategic petroleum reserves. 

Announced by junior oil minister Suresh Gopi, this move puts the facility in the same city as ONGC's big refinery run by 

MRPL, making it a key spot for backup energy. 

India covers 74 days with reserves 

By boosting its reserve capacity, India aims to be ready if global oil supplies ever get shaky. 

Right now, the country can cover 74 days of net crude import needs with crude oil and petroleum products thanks to 

these reserves and extra tanks. 

Plans are already underway to add more storage in Odisha and Padur with help from private partners, so India's energy 

safety net keeps getting stronger. 

  

https://www.newsbytesapp.com/news/business/ongc-reserves-half-of-mangaluru-storage-for-strategic-petroleum-reserves/tldr
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GRSE receives ONGC contract for construction of four platform supply vessels 

https://www.northeastherald.in/finance/grse-receives-ongc-contract-for-construction-of-four-platform-supply-vessels 

  
Reinforcing India's push for self-reliance in maritime manufacturing, Garden Reach Shipbuilders & Engineers Ltd. 

(GRSE), a Navratna Defence Public 

Sector Undertaking under the Ministry of Defence, has received a Notification of Award (NoA) from Oil and Natural Gas 

Corporation Ltd. (ONGC) for the construction of four Platform Supply Vessels (PSVs). 

GRSE received the Notification of Award on July 30, 2026, for the design, construction and delivery of the four vessels. 

The order marks a significant diversification of GRSE's shipbuilding portfolio, strengthening the shipyard's presence in 

the commercial and offshore vessel segment. 

The project is expected to make a substantial contribution to India's offshore energy infrastructure while further enhancing 

the country's indigenous shipbuilding capabilities in line with the government's vision of self-reliance in the maritime and 

defence sectors. 

  

https://www.northeastherald.in/finance/grse-receives-ongc-contract-for-construction-of-four-platform-supply-vessels
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ONGC Official Monitors Night-Long Flood Relief Operations in Sibsagar 

https://www.psuconnect.in/psu-news/ongc-official-monitors-night-long-flood-relief-operations-in-sibsagar 

  
ONGC Assam Asset Manager Uday Paswan monitored overnight water drainage operations at Garbhanga Sluice Gate 

in Sibsagar and reviewed flood relief efforts with modern machinery support. 

Sibsagar (Assam) , August 3, 2026: Even at 1 o'clock in the night, Oil and Natural Gas Corporation (ONGC) Executive 

Director and Asset Manager (Assam Asset), Mr. Uday Paswan, was present at the Garbhanga Sluice Gate in Disangmukh 

of Sibsagar district. 

He closely observed the water drainage operations being carried out by the Water Resource Department. 

Continuous cleaning of silt and garbage accumulated in front of the sluice gate is underway to improve the flow of water. 

Department employees have been working through the night with the aim of providing faster relief to people affected by 

the floods. 

Modern machinery has been deployed with support from ONGC and Oil India Limited to speed up the process of draining 

floodwater. 

At around 2 am, Mr. Paswan visited the ONGC Control Room. There he reviewed the progress of machinery installation, 

management and water disposal efforts. 

He held discussions with officers and staff and issued necessary instructions to operate the equipment at full capacity so 

that water can be drained from the flooded areas as quickly as possible. 

The coordinated effort reflects the active involvement of ONGC in supporting local administration during the ongoing flood 

situation in Assam. 

  

https://www.psuconnect.in/psu-news/ongc-official-monitors-night-long-flood-relief-operations-in-sibsagar
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GRSE bags Rs 1,032 crore ONGC contract to build four platform supply vessels 

https://psuwatch.com/defencewatch/grse-bags-rs-1032-crore-ongc-contract-to-build-four-platform-supply-vessels 

  
GRSE on Monday said that it has received the Notification of Award (NOA) from ONGC for the construction of four 

Platform Supply Vessels (PSVs) 

Published on 

New Delhi: State-owned Garden Reach Shipbuilders & Engineers Limited ( GRSE ) on Monday said that it has secured 

a Rs 1,032 crore contract from Oil and Natural Gas Corporation Limited (ONGC). According to an official statement, the 

contract is for the design, construction and delivery of four Platform Supply Vessels (PSVs). 

Follow The PSUWatch Channel on WhatsApp 

GRSE said it received the Notification of Award (NOA) from ONGC on July 30 for the project, which is expected to 

strengthen India's offshore energy infrastructure while enhancing the country's indigenous shipbuilding capabilities. 

The vessels will be built in accordance with the rules of the Indian Register of Shipping (IRS) and are intended to support 

offshore exploration and production operations. Each vessel will have an overall length of around 80 metres, a beam of 

20 metres, a deadweight capacity of 3,000 tonnes, an endurance of 45+3 days and a clear deck area of approximately 

650 square metres. 

Follow PSU Watch on LinkedIN 

According to the company, the vessels will feature an advanced hybrid propulsion system comprising electrically driven 

azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, improving 

operational efficiency while reducing environmental impact. 

The order represents a diversification of GRSE's shipbuilding portfolio beyond its traditional defence business and 

strengthens its position in the offshore and commercial vessel market. 
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Half of ONGC's new Mangaluru oil storage to be reserved for strategic reserves: Govt 

https://www.ptinews.com/story/business/half-of-ongc-s-new-mangaluru-oil-storage-to-be-reserved-for-strategic-reserves-

govt/3929978 

  
NEW DELHI: (Aug 3) Half of the 1.75 million tonnes petroleum storage facility being developed by state-run Oil and 

Natural Gas Corporation (ONGC) at 

Mangaluru will be reserved for strategic petroleum reserves, while the remaining capacity will be used for commercial 

operations, the government said on Monday. 

Minister of State for Petroleum and Natural Gas Suresh Gopi in a written reply in Rajya Sabha said that ONGC is 

developing the facility, which will have a total capacity of 1.75 million tonnes. 

The project will be fully funded by ONGC, he said. 

  

https://www.ptinews.com/story/business/half-of-ongc-s-new-mangaluru-oil-storage-to-be-reserved-for-strategic-reserves-govt/3929978
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ONGC Mangaluru Storage: Half for India''s Strategic Oil Reserves 

https://money.rediff.com/news/market/ongc-mangaluru-storage-half-for-india-s-strategic-oil-reserves/51795420260803 

  
ONGC''s new 1.75 MT Mangaluru oil storage facility will reserve half its capacity for India''s strategic petroleum reserves, 

boosting energy security. Remaining for commercial use. 

New Delhi, Aug 3 (PTI) Half of the 1.75 million tonnes petroleum storage facility being developed by state-run Oil and 

Natural Gas Corporation (ONGC) at Mangaluru will be reserved for strategic petroleum reserves, while the remaining 

capacity will be used for commercial operations, the government said on Monday. 

Minister of State for Petroleum and Natural Gas Suresh Gopi in a written reply in Rajya Sabha said that ONGC is 

developing the facility, which will have a total capacity of 1.75 million tonnes. 

The project will be fully funded by ONGC, he said. 

Gopi said the government of India, through a special purpose vehicle called Indian Strategic Petroleum Reserve Limited 

(ISPRL), has established Strategic Petroleum Reserves (SPR) facilities, under Phase-I, with a total capacity of 5.33 

million tonnes of crude oil at three locations - Visakhapatnam (1.33 million tonnes), Mangaluru (1.5 million tonnes) and 

Padur, Karnataka (2.5 million tonnes). 

"In addition to the above, India has a storage capacity of crude oil and refined petroleum products across the full energy 

supply chain infrastructure spread across the country's ecosystem of offshore facilities, refineries and a pipeline network 

of over 35,000 km. This is in the form of above-ground storage tanks, pipeline systems, terminal tankages, offshore 

storage, refinery tankage etc," he said. 

"Collectively, India holds a national capacity for storage of crude oil and petroleum products equivalent to meet 74 days 

of its net crude import requirement." 

The minister said the government in July 2021 also approved the establishment of two additional commercial-cum-

strategic petroleum reserve facilities with total storage capacity of 6.5 million tonnes in Odisha and Karnataka. 

"Further, there is a continuous assessment of new sites for establishment of additional SPRs," he said. "The budget 

allocation from the Government to ISPRL has various components like operations and maintenance, purchase of strategic 

crude oil, construction of caverns and purchase of land. Budgetary allocation every year depends on the requirements of 

ISPRL under each of these components, as assessed by the Government." 
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Samudra Manthan Scheme: Cabinet Approves ₹84,084 Crore Mega Push for Offshore Oil & Gas 

Exploration 

https://thereportbharat.com/samudra-manthan-scheme-cabinet-approves/ 

  
Samudra Manthan Scheme: In a landmark step toward strengthening national energy self-reliance, the Union Cabinet, 

chaired by Prime Minister Narendra 

Modi, has approved the  Samudra Manthan' National Offshore Exploration Scheme with an outlay of 84,084 crore 

Implemented under the Ministry of Petroleum and Natural Gas , this Central Sector initiative will run until FY 2030-31 to 

unlock untapped crude oil and natural gas reserves across India's deepwater and ultra-deepwater basins. 

The scheme translates the Prime Minister's vision announced during his Independence Day address in 2025 

According to government announcements, the programme aims to accelerate domestic energy production, reduce heavy 

import dependencies, and support the broader goals of Viksit Bharat 

Samudra Manthan story: Deepwater exploration entails high financial risks, where drilling a single exploratory well can 

cost upwards of 1,000 crore to 1,200 crore depending on seabed complexity and technical depth. 

The scheme directly addresses these risk factors by subsidizing high-risk exploratory work and developing critical 

infrastructure. 

Samudra Manthan Scheme: According to official reports, the 84,084 crore financial package is structured across four 

primary pillars: 

Seismic Data Acquisition & Processing (28,534 Crore): Modern acquisition and interpretation of ultra-high-resolution 

2D/3D seismic data across unmapped offshore regions. 

Deepwater Exploratory Drilling (43,200 Crore): Funding the drilling of roughly 60 deepwater and ultra-deepwater 

exploratory wells , alongside scientific drilling in frontier basins. 

Common Offshore Infrastructure (10,000 Crore): Development of shared evacuation pipelines, jetties, and production 

hubs to monetize stranded discoveries in regions like Mahanadi and Kutch. 

Manufacturing & Services Zone (2,000 Crore): Establishment of an integrated Oil and Gas Manufacturing and Services 

Zone to localize rig components, maintenance, and warehousing under Make in India 

What are the 4 places of Samudra Manthan? According to media reports, the mission has already transitioned from policy 

approval to physical execution on the ground. 

On July 25, 2026, state-run Oil and Natural Gas Corporation (ONGC) officially spudded its first deepwater exploratory 

well (MN-DW18-1-H-D) under the Samudra Manthan campaign in the Mahanadi Offshore Basin, located off the Odisha 

coast. 

The well sits approximately 23 nautical miles from ONGC's earlier Konark discovery. Geological data indicates that India's 

eastern and western offshore EEZ areas hold an estimated potential exceeding 5,600 million metric tonnes of oil 

equivalent (MMTOE). 

To streamline these operations, ONGC established its dedicated Deepwater Exploration Mission Centre (DeepX) in 

Mumbai, adopting a One Company, One Data platform to integrate seismic interpretation capabilities. 

Samudra Manthan Scheme: According to Ministry projections, the Samudra Manthan scheme is designed to yield 

substantial long-term returns for India's energy landscape: 

Reserve Accretion: Expected to uncover more than 600 MMTOE in new hydrocarbon reserves. 

https://thereportbharat.com/samudra-manthan-scheme-cabinet-approves/
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Production Boost: Projected to increase annual domestic oil and gas output by 1015 MMTOE, with peak capacities 

reaching up to 20 MMTOE. 

Import Reduction: Helps curb crude oil import dependency, which stood near 88.7% in FY 2025-26 , saving foreign 

exchange reserves. 

Through public-private participation, cutting-edge seismic mapping, and risk-sharing frameworks, Samudra Manthan 

marks a decisive pivot toward securing India's long-term energy independence. 
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India's ONGC to reserve half of new oil storage for strategic reserves 

https://www.reuters.com/business/energy/indias-ongc-reserve-half-new-oil-storage-strategic-reserves-2026-08-03/ 

  
India's Oil and Natural Gas Corp (ONGC.NS), will reserve half of its planned 1.75 million metric ton (about 13 million 

barrels)oil storage facility to meet the country's strategic needs, junior oil minister Suresh Gopi told lawmakers on Monday. 

ONGC, India's top oil explorer, last month announced plans to build the strategic petroleum reserve at Mangaluru in 

Karnataka state, where its Mangalore Refinery and Petrochemicals (MRPL.NS), subsidiary operates a refinery with 

capacity of 300,000 barrels per day. 

 

New Delhi is expanding its Strategic Petroleum Reserve capacity with private participation. 

Indian rules allow commercial use of a part of the existing SPR storage built at three locations - Mangaluru, Padur and 

Vizag - in southern India with 5.33 million tons of capacity. These storage facilities are managed by the government-

owned Indian Strategic Petroleum Reserves Ltd (ISPRL). 

MRPL has already leased half of the 1.5 million ton Mangaluru SPR. 

Gopi also said India has the capacity to store crude oil and petroleum products to meet 74 days of its net crude import 

needs, including inventories in refinery tanks, offshore facilities and its 35,000 km (22,000 miles) pipeline network. 

India plans to build about 4 million tons of strategic storage at Chandikhol in the eastern state of Odisha and a new 2.5 

million ton facility at Padur in southern India in collaboration with private companies. 

Gopi said ISPRL has acquired the land for the Chandikhol project, which is estimated to cost 90 billion Indian rupees 

($944.44 million). 
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Page 109 of 189. 

Headline GRSE bags order from ONGC to build four Platform Supply Vessels 

Publication Social News XYZ Edition Online Coverage 

Published Date 3 Aug 2026 

 

GRSE bags order from ONGC to build four Platform Supply Vessels 

https://www.socialnews.xyz/2026/08/03/grse-bags-order-from-ongc-to-build-four-platform-supply-vessels/ 

  
Kolkata, Aug 3 (SocialNews.XYZ) Garden Reach Shipbuilders and Engineers (GRSE) Ltd, a Navratna Defence Public 

Sector Undertaking under the Ministry 

of Defence, has received the Notification of Award (NOA) from Oil and Natural Gas Corporation Limited (ONGC) for the 

construction of four Platform Supply Vessels (PSVs). 

The Notification of Award (NOA) was received on July 30, 2026, GRSE said, marking a significant diversification of 

GRSE's shipbuilding portfolio and reinforcing the shipyard's growing presence in the commercial and offshore vessel 

segment. 

The project is expected to contribute substantially to India's offshore energy infrastructure while further strengthening the 

nation's indigenous shipbuilding capabilities. 

The vessels will be designed and built-in accordance with the Rules of the Indian Register of Shipping (IRS) and will 

incorporate advanced technologies to support offshore exploration and production activities, the shipyard said. 

"With an overall length of approximately 80 metres, beam of 20 metres, deadweight capacity of 3,000 tonnes, endurance 

of 45+3 days and a clear deck area of about 650 square metres, the vessels will be capable of undertaking a wide range 

of offshore logistics and support missions," GRSE said in a statement. 

"A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, featuring electrically 

driven azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, thereby enhancing 

operational efficiency and reducing environmental impact," it added. 

GRSE was declared a Defence Public Sector Undertaking (DPSU) in 1960. A year later, it delivered India's first 

indigenous warship, INS Ajay, to the Navy. Since then, it has built and delivered over 800 platforms. 

GRSE has delivered 118 warships to the Navy, Coast Guard and friendly foreign nations. This is a record for any shipyard 

in the country. In 2025-26, the shipyard delivered eight warships of three classes to the Navy. Three of these were 

delivered together on March 30, 2026. 

GRSE has expertise in building all kinds of ships, including research vessels. At the moment, it is building four research 

vessels for NPOL, NCPOR and the Geological Survey of India. 

The shipyard is also working on nine warships, including a Project 17A stealth frigate and four Next Generation Offshore 

Patrol Vessels. It is also building 12 multi-purpose cargo vessels for a German company. 

GRSE has also made strides in the field of green technology on vessels. It delivered a zero-emission electric ferry to the 

Government of West Bengal. 

Presently, 13 hybrid diesel-electric ferries are under construction at the shipyard. 

The shipyard, which was elevated to Navratna status this year, is upbeat about the ONGC order. "This further expands 

GRSE's footprint in the commercial and offshore vessel market and underscores its capability to deliver technologically 

advanced and environmentally sustainable maritime solutions," the company has said. 

Source: IANS 
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GRSE bags Rs 1,032 crore contract from ONGC to build four offshore support vessels 

https://economictimes.indiatimes.com/industry/energy/power/grse-bags-rs-1032-crore-contract-from-ongc-to-build-four-

offshore-support-vessels/articleshow/132826188.cms 

  
Garden Reach Shipbuilders secured a significant Rs 1,032 crore contract from ONGC. This agreement involves the 

construction of four advanced Platform Supply Vessels. These vessels will feature a hybrid propulsion system and 

advanced battery technology. The project diversifies GRSE's portfolio into the commercial offshore vessel segment. This 

initiative will bolster India's indigenous shipbuilding and offshore energy infrastructure capabilities. 

Garden Reach Shipbuilders & Engineers Ltd (GRSE), a Navratna under the Ministry of Defence, has secured a Rs 1,032 

crore contract from Oil and Natural Gas Corporation (ONGC) for the construction of four (PSVs), the company said in a 

statement on Monday. 

GRSE received the Notification of Award (NOA) from ONGC on July 30, 2026, for the design, construction and delivery 

of the vessels, the Kolkata-based shipyard said. 

The company described the order as a significant diversification of its shipbuilding portfolio, noting that it strengthens 

GRSE's presence in the commercial and offshore vessel segment. The project is expected to contribute to India's offshore 

energy infrastructure and add to the country's indigenous shipbuilding capabilities. 

Vessel specifications 

The PSVs will be designed and built in accordance with the Rules of the Indian Register of Shipping (IRS). The vessels 

will have an overall length of approximately 80 metres, a beam of 20 metres, and a deadweight capacity of 3,000 tonnes, 

with an endurance of 45+3 days and a clear deck area of about 650 square metres. According to GRSE, the vessels will 

be equipped to undertake a range of offshore logistics and support missions. 

A key feature of the vessels is an advanced hybrid propulsion architecture that includes electrically driven azimuth 

thrusters and a Lithium-Ion Battery Energy Storage System. GRSE said the battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, which the company 

said will enhance operational efficiency while reducing environmental impact. 

Over more than six decades, GRSE has built and delivered over 800 platforms, including 118 warships, for the Indian 

Navy, Indian Coast Guard and friendly foreign countries, the company said, adding that this is the highest number of 

warships built and delivered by any Indian shipyard to date. 

GRSE has also built export warships including CGS Barracuda for Mauritius, the fast patrol vessel SCG PS Zoroaster 

for Seychelles, and the cargo and passenger ferry MV Ma Lisha for Guyana. 

The company said it is the only Indian shipbuilder with four distinct shipyards and can undertake concurrent construction 

of 28 ships at a time. 
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India's Oil and Natural Gas Corp will reserve half of its planned oil storage. This new facility will meet the country's 

strategic petroleum needs. India is expanding its strategic petroleum reserve capacity with private participation. The 

nation plans additional storage facilities in Odisha and Padur. India currently has capacity to meet seventy-four days of 

net crude import needs. 

India's Oil and Natural Gas Corp will reserve half of its planned 1.75 million metric ton (about 13 million barrels)oil storage 

facility to meet the country's strategic needs, junior oil minister Suresh Gopi told lawmakers on Monday. 

, India's top oil explorer, last month announced plans to build the at Mangaluru in Karnataka state, where its subsidiary 

operates a refinery with capacity of 300,000 barrels per day. 

New Delhi is expanding its Strategic Petroleum Reserve capacity with private participation. 

Indian rules allow commercial use of a part of the existing SPR storage built at three locations - Mangaluru, Padur and 

Vizag - in southern India with 5.33 million tons of capacity. These storage facilities are managed by the government-

owned (ISPRL). 

MRPL has already leased half of the 1.5 million ton Mangaluru SPR. 

Gopi also said India has the capacity to store crude oil and to meet 74 days of its net crude import needs, including 

inventories in refinery tanks, offshore facilities and its 35,000 km (22,000 miles) pipeline network. 

India plans to build about 4 million tons of strategic storage at Chandikhol in the eastern state of Odisha and a new 2.5 

million ton facility at Padur in southern India in collaboration with private companies. Gopi said ISPRL has acquired the 

land for the Chandikhol project, which is estimated to cost 90 billion Indian rupees ($944.44 million). 
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The government has approved 4,687 crore in interest subsidies for eligible ethanol projects. This support covers interest 

subvention for new distilleries and capacity expansions. Since 2022-23, 2,075 crore has been released to Nabard for 

fund disbursement. ONGC will develop half of a 1.75-mt strategic petroleum reserve. This reserve will be located at 

Mangaluru and earmarked for strategic use. 

New Delhi: The government has so far approved 4,687 crore in interest subsidies for eligible ethanol projects under its 

various support schemes, junior petroleum minister Suresh Gopi told Parliament on Monday. 

Under the schemes, the government bears interest subvention of 6% or 50% of the interest rate charged by lenders, 

whichever is lower, for five years on loans taken to set up new distilleries or expand existing . Since 2022-23, the 

government has released 2,075 crore to Nabard, the nodal agency for disbursing funds under the scheme, Gopi said. 

The minister also said that half of the 1.75-mt strategic petroleum reserve to be developed by at Mangaluru will be 

earmarked for strategic use. 
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Kolkata, Aug 3 (IANS) Garden Reach Shipbuilders and Engineers (GRSE) Ltd, a Navratna Defence Public Sector 

Undertaking under the Ministry of Defence, has received the Notification of Award (NOA) from Oil and Natural Gas 

Corporation Limited (ONGC) for the construction of four Platform Supply Vessels (PSVs). 

The Notification of Award (NOA) was received on July 30, 2026, GRSE said, marking a significant diversification of 

GRSE's shipbuilding portfolio and reinforcing the shipyard's growing presence in the commercial and offshore vessel 

segment. 

The project is expected to contribute substantially to India's offshore energy infrastructure while further strengthening the 

nation's indigenous shipbuilding capabilities. 

The vessels will be designed and built-in accordance with the Rules of the Indian Register of Shipping (IRS) and will 

incorporate advanced technologies to support offshore exploration and production activities, the shipyard said. 

With an overall length of approximately 80 metres, beam of 20 metres, deadweight capacity of 3,000 tonnes, endurance 

of 45+3 days and a clear deck area of about 650 square metres, the vessels will be capable of undertaking a wide range 

of offshore logistics and support missions, GRSE said in a statement. 

A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, featuring electrically 

driven azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, thereby enhancing 

operational efficiency and reducing environmental impact, it added. 

GRSE was declared a Defence Public Sector Undertaking (DPSU) in 1960. A year later, it delivered India's first 

indigenous warship, INS Ajay, to the Navy. Since then, it has built and delivered over 800 platforms. 

GRSE has delivered 118 warships to the Navy, Coast Guard and friendly foreign nations. This is a record for any shipyard 

in the country. In 2025-26, the shipyard delivered eight warships of three classes to the Navy. Three of these were 

delivered together on March 30, 2026. 

GRSE has expertise in building all kinds of ships, including research vessels. At the moment, it is building four research 

vessels for NPOL, NCPOR and the Geological Survey of India. 

The shipyard is also working on nine warships, including a Project 17A stealth frigate and four Next Generation Offshore 

Patrol Vessels. It is also building 12 multi-purpose cargo vessels for a German company. 

GRSE has also made strides in the field of green technology on vessels. It delivered a zero-emission electric ferry to the 

Government of West Bengal. 

Presently, 13 hybrid diesel-electric ferries are under construction at the shipyard. 

The shipyard, which was elevated to Navratna status this year, is upbeat about the ONGC order. This further expands 

GRSE's footprint in the commercial and offshore vessel market and underscores its capability to deliver technologically 

advanced and environmentally sustainable maritime solutions, the company has said. 
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Petroleum MoS Suresh Gopi told parliament that India's current storage capacity for crude oil and petroleum products 

can meet 74 days of its net crude import requirements. 

State-owned Oil and Natural Gas Corp (ONGC) would reserve half of its 1.75 million metric tonnes (MMT) oil storage 

facility in Mangaluru as strategic storage, Suresh Gopi, Minister of State in the Union Petroleum Ministry told the Upper 

House on Monday (August 3, 2026). 

Mr. Gopi also informed the rest of the capacity would be available for commercial usage. 

ONGC is developing a strategic petroleum reserve facility of 1.75 MMT capacity at Mangaluru. 50% of this storage will 

be reserved as strategic storage and rest of the capacity will be available to ONGC for commercial operations, he told 

Parliament. 

The project would be entirely funded by the state-owned explorer. 

Separately, Mr. Gopi also told the house of elders that India's current storage capacity for crude oil and petroleum 

products can meet 74 days of its net crude import requirements. 

He also stated that the government had chalked plans to build storage capacity of 6.5 MMT. 

This is inclusive of 4 MMT capacity in Odisha's Chandikhol, Odisha and Karnataka's Padur. 

Specifically, on Chandikhol, he stated, The estimated project cost is about 9,000 crores. The draft RFP and Concession 

Agreement for the project are being finalized. 
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The expansion strengthens India's emergency crude reserves while adding new storage capacity through public-private 

participation and long-term energy security planning. 

India's Oil and Natural Gas 

Corp will reserve half of its planned 1.75 million 

metric tonnes (about 13 million barrels)oil storage facility to 

meet the country's strategic needs, junior oil minister Suresh 

Gopi told lawmakers on Monday. 

ONGC, India's top oil explorer, last month announced plans to 

build the strategic petroleum reserve at Mangaluru in Karnataka 

state, where its Mangalore Refinery and Petrochemicals 

subsidiary operates a refinery with capacity of 300,000 barrels 

per day. 

New Delhi is expanding its Strategic Petroleum Reserve 

capacity with private participation. 

Indian rules allow commercial use of a part of the existing 

SPR storage built at three locations - Mangaluru, Padur and 

Vizag - in southern India with 5.33 million tonnes of capacity. 

These storage facilities are managed by the government-owned 

Indian Strategic Petroleum Reserves Ltd (ISPRL). 

MRPL has already leased half of the 1.5 million tonnes 

Mangaluru SPR. 

Gopi also said India has the capacity to store crude oil and 

petroleum products to meet 74 days of its net crude import 

needs, including inventories in refinery tanks, offshore 

facilities and its 35,000 km (22,000 miles) pipeline network. 
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Government's investment is not an insignificant amount, especially as it generates no return. Privatisation could provide 

the funding. Hence, the question 

Should the government privatise the petroleum exploration and production (EP) public enterprises, Oil and Natural Gas 

Corporation (ONGC) and Oil India Limited (OIL)? This question had been deemed too sensitive for serious discussion. I 

resurrect it not to make the case for privatisation but because the altered landscape of the international petroleum market 

warrants a discussion. 

Last month, I started this column with the words, the fog of war has lifted somewhat ( ,' IE, July 6) and sketched the four 

systemic shifts the conflict in the Middle East has wrought on the petroleum market  faltering trust in the US security 

umbrella; the lever of maritime choke points to alter the balance of power; the emergence of a faction in Iran driven more 

by the goal of building back the Iranian economy than defending the principles of the 1979 revolution; and OPEC's 

weakening influence. 

Since then, the fog of war has descended again. It is difficult to see where all this is headed. Several scenarios can be 

sketched. Diplomacy wins; President eats a banquet of crow, to quote American commentator Thomas L Friedman; Iran 

conciliates; the Strait of Hormuz is re-opened, and the region returns to the new normal of no war  no peace. Or madness 

continues. The US President makes real his threat to bomb Iran to rubble. Another possibility could be the Middle East 

conflict converging with the war in Ukraine. Iran has already warned Ukraine not to interfere with its ships crossing the 

Black Sea. China could use the turmoil to ratchet up temperatures around the South China Sea. Whatever the scenario, 

one thing is clear. The contours of the international petroleum market have been redrawn. It will not return to the status 

quo ante of February 28. 

A wedge has been driven into the de jure principle of freedom of navigation. The Strait may reopen, and a compromise 

on levies may be agreed. But the shadow of kinetic impedance will not disappear, and will keep ship owners and crews 

on edge. The Houthis first attacked shipping in the Bab el-Mandeb on October 7, 2023. Two-and-a-half years on, 

commercial traffic through this strait is only 50 per cent of what it was before this attack. 

A potentially positive flip is the evidence that the crude oil market is structurally oversupplied. Two factors support this 

evidence. One, even at the height of the conflict, crude prices did not stay elevated above $100/bbl. Experts had projected 

prices would range between $125 and $150/bbl. Second, at every hint of a diplomatic breakthrough, prices have fallen 

as sharply as they rose. The current pause in the bombing has brought prices down from just above $100/bbl to below 

$90/barrel. 

It is against this redrawn landscape that the question posed above bears relevance. For whilst at one level, India faces 

greater risk of a supply disruption, at another it can draw comfort from a fundamentally glutted crude oil market. 

To answer this question, two facts need to be taken into account. One, ONGC/OIL have not had great success in locating 

and developing new reserves. Domestic crude production has dropped almost 20 per cent over the past decade. Second, 

most of India's hydrocarbon resources lie in complex geology and offshore areas. They are difficult and expensive to 

locate. Analysts estimate the finding cost of hydrocarbons in ONGC's current focus areas of the offshore Godavari/ 

Mahanadi/Andaman basins could be between $60-80/barrel. If this estimate bears out, then in a low for longer price 

scenario where the futures market price for the marker Brent crude is around $ 70, it may not be commercially viable to 

bring a discovery into production. 

The raison d'tre for establishing state-owned EP companies has never been only economic. ONGC was created because 

energy security was (is) a matter of strategic significance. Cost comparisons should not, therefore, be the sole 

benchmark. That said, the question arises whether in a structurally oversupplied market confronted by the increasing 

probability of physical disruption, energy security is best achieved by allocating scarce public resources towards capital-

intensive, high-risk and high-cost exploration or whether it would be better to deploy it towards the development of a just 

for sure strategy built around the expansion of India's strategic petroleum reserves and green energy. 
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Currently, India has six to seven days of crude oil import cover in strategic reserves. (This is not to be confused with 

commercial inventory.) The government has authorised the expansion of these reserves, but the pace of progress is slow 

because of delays in land acquisition for storage caverns and costs. I can appreciate the latter. A robust strategic buffer 

of, say, 60 days of imports (China has 120 days cover and the IEA member countries 90 days) at $70/bbl would cost 

about $2.2 billion for just the oil. To that should be added the cost of land and ancillary logistics and distribution 

infrastructure. This is not an insignificant investment, especially as it generates no return. Privatisation could provide the 

funding. Hence, the question. 

The writer is distinguished fellow and chairman, Centre for Social and Economic Progress 
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ONGC operations will gain stronger offshore exploration support through these vessels, improving efficiency across 

India's oilfields. 

The order strengthens oil and gas infrastructure in India as ONGC increases energy sector capex to boost production 

capacity. 

These offshore logistics vessels will support drilling, transport, and , reinforcing ONGC offshore operations and long-term 

offshore exploration support. 

Key Highlights 

ONGC awarded a Rs 1,032 crore contract to Garden Reach Shipbuilders & Engineers for four offshore logistics vessels 

Each vessel costs approximately Rs 258 crore, reflecting competitive bidding 

ONGC offshore operations will receive a major boost with enhanced offshore exploration support 

ONGC Strengthens Offshore Operations with New Fleet 

ONGC offshore operations continue to expand as the company invests in offshore logistics vessels to support exploration 

and production. ONGC requires advanced vessels to transport equipment, crew, and essential supplies to offshore rigs. 

These offshore logistics vessels will play a key role in maintaining uninterrupted offshore exploration support across 

multiple oilfields. 

The Rs 1,032 crore investments highlight ONGC's focus on increasing efficiency in offshore operations. ONGC offshore 

operations depend on reliable logistics, and the addition of four vessels will reduce downtime and improve turnaround 

time for offshore missions. 

GRSE Secures Strategic Shipbuilding Contract 

Garden Reach Shipbuilders & Engineers secured the contract after emerging as the lowest bidder in a competitive tender 

process. The company quoted around Rs 258 crore per vessel, which gave it an edge over other major shipyards. 

GRSE will design and build these offshore logistics vessels at its Kolkata-based shipyard. The company has a proven 

track record in constructing complex vessels for both defense and commercial applications. This contract strengthens 

GRSE's order book and reinforces its position in India's shipbuilding sector. 

Boost to Oil and Gas Infrastructure in India 

The project directly contributes to oil and gas infrastructure in India by enhancing offshore capabilities. ONGC offshore 

operations require continuous infrastructure upgrades to maintain production levels and meet rising energy demand 

These offshore logistics vessels will support drilling platforms, transport critical materials, and enable faster response 

times during offshore exploration support activities. The investment also aligns with India's broader strategy to reduce 

import dependence by boosting 

Energy Sector Capex Drives Offshore Expansion 

ONGC continues to increase energy sector capex to expand production and improve . The Rs 1,032 crore vessel order 

reflects a broader trend of rising investments in offshore assets. 

ONGC offshore operations will benefit from improved fleet strength, which will enhance safety, reliability, and 

performance. The company has been focusing on modernizing its offshore infrastructure to meet future demand and 

sustain output from existing fields. 

https://www.theindustryoutlook.com/machinery-and-equipment/news/ongc-expands-offshore-fleet-with-rs-1032-cr-vessel-order-nwid-17904.html
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The addition of offshore logistics vessels marks a strategic step in strengthening offshore exploration support while 

ensuring long-term growth in oil and gas infrastructure in India. 
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The government told Parliament the project will be fully funded by ONGC, while work on the 4 MMT Chandikhol strategic 

reserve in Odisha moves to the bidding stage. 

Follow Us : 

New Delhi: State-owned Oil and Natural Gas Corporation (ONGC) will set up a 1.75-million-metric-tonne (MMT) storage 

facility at Mangaluru in Karnataka, with half of its capacity reserved for strategic storage and the rest for the company's 

commercial operations, the government told Parliament Monday. 

In a written reply to a question in the Rajya Sabha by MP Jaggesh, Minister of State for Petroleum and Natural Gas 

Suresh Gopi said the project would be funded by ONGC. 

The minister did not specify whether the storage facility would be exclusively for crude oil or would also include liquefied 

petroleum gas (LPG) and liquefied natural gas (LNG). 

In a written reply to a separate question, Gopi also updated Parliament on the proposed 4-MMT strategic petroleum 

reserve at Chandikhol in Odisha. 

He said Indian Strategic Petroleum Reserve Limited (ISPRL), the special purpose vehicle responsible for developing 

India's strategic petroleum reserves, has acquired the land and registered it in its name. 

The project, estimated to cost around Rs 9,000 crore, has moved to the next stage with a draft Request for Proposal 

(RFP) and Concession Agreement being finalised. 

The project is expected to boost GDP [Gross Domestic Product of the state of Odisha and increase other economic 

activities, including ancillary industries, in the region. As per preliminary assessments, the project has potential to 

generate employment for about 4000 persons per day during construction phase and about 150 persons per day during 

the operational phase, the minister stated in the reply. 

The government had approved the development of two commercial and strategic petroleum reserve facilities under the 

public-private partnership (PPP) model in July 2021 as part of Phase 2 of India's strategic petroleum reserve programme. 

The projects include the 4-MMT facility at Chandikhol, Odisha, and a 2.5-MMT facility at Padur, Karnataka, taking the 

total Phase 2 capacity to 6.5 MMT. 

Under Phase 1, ISPRL has already established strategic crude oil storage facilities with a combined capacity of 5.33 

MMT at Visakhapatnam (1.33 MMT), Mangaluru (1.5 MMT) and Padur (2.5 MMT). 

The government also said India has extensive crude oil and petroleum product storage capacity spread across its energy 

supply chain, including offshore facilities, refineries, terminals and a pipeline network of more than 35,000 km. 

This is in the form of above-ground storage tanks, pipeline systems, terminal tankages, offshore storage, refinery tankage 

etc, the minister stated. 

He added, Collectively, India holds a national capacity for storage of crude oil and petroleum products equivalent to meet 

74 days of its net crude import requirement. 
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Kolkata, Aug 3 (IANS) Garden Reach Shipbuilders and Engineers (GRSE) Ltd, a Navratna Defence Public Sector 

Undertaking under the Ministry of 

Defence, has received the Notification of Award (NOA) from Oil and Natural Gas Corporation Limited (ONGC) for the 

construction of four Platform Supply Vessels (PSVs). 

The Notification of Award (NOA) was received on July 30, 2026, GRSE said, marking a significant diversification of 

GRSE's shipbuilding portfolio and reinforcing the shipyard's growing presence in the commercial and offshore vessel 

segment. 

The project is expected to contribute substantially to India's offshore energy infrastructure while further strengthening the 

nation's indigenous shipbuilding capabilities. 

The vessels will be designed and built-in accordance with the Rules of the Indian Register of Shipping (IRS) and will 

incorporate advanced technologies to support offshore exploration and production activities, the shipyard said. 

With an overall length of approximately 80 metres, beam of 20 metres, deadweight capacity of 3,000 tonnes, endurance 

of 45+3 days and a clear deck area of about 650 square metres, the vessels will be capable of undertaking a wide range 

of offshore logistics and support missions, GRSE said in a statement. 

A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, featuring electrically 

driven azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, thereby enhancing 

operational efficiency and reducing environmental impact, it added. 

GRSE was declared a Defence Public Sector Undertaking (DPSU) in 1960. A year later, it delivered India's first 

indigenous warship, INS Ajay, to the Navy. Since then, it has built and delivered over 800 platforms. 

GRSE has delivered 118 warships to the Navy, Coast Guard and friendly foreign nations. This is a record for any shipyard 

in the country. In 2025-26, the shipyard delivered eight warships of three classes to the Navy. Three of these were 

delivered together on March 30, 2026. 

GRSE has expertise in building all kinds of ships, including research vessels. At the moment, it is building four research 

vessels for NPOL, NCPOR and the Geological Survey of India. 

The shipyard is also working on nine warships, including a Project 17A stealth frigate and four Next Generation Offshore 

Patrol Vessels. It is also building 12 multi-purpose cargo vessels for a German company. 

GRSE has also made strides in the field of green technology on vessels. It delivered a zero-emission electric ferry to the 

Government of West Bengal. 

Presently, 13 hybrid diesel-electric ferries are under construction at the shipyard. 

The shipyard, which was elevated to Navratna status this year, is upbeat about the ONGC order. This further expands 

GRSE's footprint in the commercial and offshore vessel market and underscores its capability to deliver technologically 

advanced and environmentally sustainable maritime solutions, the company has said. 
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Kolkata, Aug 3 (IANS) Garden Reach Shipbuilders and Engineers (GRSE) Ltd, a Navratna Defence Public Sector 

Undertaking under the Ministry of 

Defence, has received the Notification of Award (NOA) from Oil and Natural Gas Corporation Limited (ONGC) for the 

construction of four Platform Supply Vessels (PSVs). 

The Notification of Award (NOA) was received on July 30, 2026, GRSE said, marking a significant diversification of 

GRSE's shipbuilding portfolio and reinforcing the shipyard's growing presence in the commercial and offshore vessel 

segment. 

The project is expected to contribute substantially to India's offshore energy infrastructure while further strengthening the 

nation's indigenous shipbuilding capabilities. 

The vessels will be designed and built-in accordance with the Rules of the Indian Register of Shipping (IRS) and will 

incorporate advanced technologies to support offshore exploration and production activities, the shipyard said. 

With an overall length of approximately 80 metres, beam of 20 metres, deadweight capacity of 3,000 tonnes, endurance 

of 45+3 days and a clear deck area of about 650 square metres, the vessels will be capable of undertaking a wide range 

of offshore logistics and support missions, GRSE said in a statement. 

A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, featuring electrically 

driven azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, thereby enhancing 

operational efficiency and reducing environmental impact, it added. 

GRSE was declared a Defence Public Sector Undertaking (DPSU) in 1960. A year later, it delivered India's first 

indigenous warship, INS Ajay, to the Navy. Since then, it has built and delivered over 800 platforms. 

GRSE has delivered 118 warships to the Navy, Coast Guard and friendly foreign nations. This is a record for any shipyard 

in the country. In 2025-26, the shipyard delivered eight warships of three classes to the Navy. Three of these were 

delivered together on March 30, 2026. 

GRSE has expertise in building all kinds of ships, including research vessels. At the moment, it is building four research 

vessels for NPOL, NCPOR and the Geological Survey of India. 

The shipyard is also working on nine warships, including a Project 17A stealth frigate and four Next Generation Offshore 

Patrol Vessels. It is also building 12 multi-purpose cargo vessels for a German company. 

GRSE has also made strides in the field of green technology on vessels. It delivered a zero-emission electric ferry to the 

Government of West Bengal. 

Presently, 13 hybrid diesel-electric ferries are under construction at the shipyard. 

The shipyard, which was elevated to Navratna status this year, is upbeat about the ONGC order. This further expands 

GRSE's footprint in the commercial and offshore vessel market and underscores its capability to deliver technologically 

advanced and environmentally sustainable maritime solutions, the company has said. 
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Sales rise 15.19% to Rs 3857.87 crore Net Loss of ONGC Petro Additions reported to Rs 613.18 crore in the quarter 

ended June 2026 as against net 

loss of Rs 615.76 crore during the previous quarter ended June 2025. Sales rose 15.19% to Rs 3857.87 crore in the 

quarter ended June 2026 as against Rs 3349.24 crore during the previous quarter ended June 2025. Particulars 

  

https://www.business-standard.com/markets/capital-market-news/ongc-petro-additions-reports-standalone-net-loss-of-rs-613-18-crore-in-the-june-2026-quarter-126080300140_1.html
https://www.business-standard.com/markets/capital-market-news/ongc-petro-additions-reports-standalone-net-loss-of-rs-613-18-crore-in-the-june-2026-quarter-126080300140_1.html


 

Page 124 of 189. 

Headline GRSE wins ₹1,032 crore ONGC order for four platform supply vessels 

Publication Business Standard Edition Online Coverage 

Published Date 3 Aug 2026 

 

GRSE wins ₹1,032 crore ONGC order for four platform supply vessels 
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126080301413_1.html 

  
The state-run shipbuilder will design and construct four hybrid-propulsion platform supply vessels for ONGC to support 

offshore exploration and production activities. 

ONGC(Photo: Reuters) 

Listen to This Article 

Garden Reach Shipbuilders & Engineers Ltd (GRSE), a state-run defence company, has secured a 1,032 crore contract 

from Oil and Natural Gas Corporation (ONGC) for the construction of four platform supply vessels (PSVs), the company 

said in a statement on Monday. GRSE received the notification of award (NoA) from ONGC on July 30, 2026, for the 

design, construction and delivery of the vessels. 

The vessels will be designed and built in accordance with the rules of the Indian Register of Shipping (IRS) and will 

incorporate advanced technologies to support offshore exploration and production activities. With an overall length of 

about 80 metres, a beam of 20 metres, a deadweight capacity of 3,000 tonnes, an endurance of 45+3 days, and a clear 

deck area of about 650 square metres, the vessels will be capable of undertaking a wide range of offshore logistics and 

support missions. A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, 

featuring electrically driven azimuth thrusters and a lithium-ion battery energy storage system. The battery system will 

support peak load management, spinning reserve, dynamic positioning operations and emergency response functions, 

thereby enhancing operational efficiency and reducing environmental impact, the company added. 

With more than six decades of experience in shipbuilding, GRSE has built and delivered more than 800 platforms, 

including 118 warships to the Indian Navy, Indian Coast Guard and foreign countries. The latest order further expands 

GRSE's footprint in the commercial and offshore vessel market and underscores its capability to deliver technologically 

advanced and environmentally sustainable maritime solutions, the Kolkata-based company said. 

First Published: Aug 03 2026 | 8:48 PM IST 
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The Centre on Monday said half of the 1.75 million-tonne petroleum storage facility being developed by state-run Oil and 

Natural Gas Corporation (ONGC) at mangluru will be earmarked for India's strategic petroleum reserves. The remaining 

capacity will be used for commercial operations. 

Replying to a question in the Rajya Sabha, Minister of State for Petroleum and Natural Gas Suresh Gopi said the facility 

will strengthen India's energy security while also supporting commercial storage operations. 

The upcoming Mangaluru facility will have a total storage capacity of 1.75 million tonnes, with half of it reserved as 

strategic petroleum reserves (SPR). The project is being fully funded by ONGC. 

Don't Miss: 'India needs much larger oil reserves': Montek Singh Ahluwalia as Hormuz crisis returns 

INDIA'S EXISTING STRATEGIC RESERVES 

The minister said the government, through Indian Strategic Petroleum Reserve Limited (ISPRL), has already established 

Phase-I strategic petroleum reserve facilities with a combined capacity of 5.33 million tonnes of crude oil. 

These include: Visakhapatnam 1.33 million tonnes; Mangaluru 1.5 million tonnes; and Padur (Karnataka) 2.5 million 

tonnes. 

Beyond these underground reserves, India also maintains crude oil and petroleum product storage across its broader 

energy infrastructure. This includes offshore facilities, refineries, pipeline systems spanning more than 35,000 km, 

terminals and above-ground storage tanks. 

"Collectively, India holds a national capacity for storage of crude oil and petroleum products equivalent to meet 74 days 

of its net crude import requirement," Gopi said. 

Don't Miss: India mulls national reserve policy to raise crude storage capacity to 100-150 days: Industry sources 

EXPANSION UNDERWAY 

The Union Cabinet had approved in July 2021 two additional commercial-cum-strategic petroleum reserve projects with 

a combined storage capacity of 6.5 million tonnes in Odisha and Karnataka. 

The minister said the government is continuously assessing new locations for setting up additional strategic petroleum 

reserves. 

WHY STRATEGIC RESERVES ARE BACK IN FOCUS 

The issue of India's strategic petroleum reserves gained attention during the Strait of Hormuz crisis. The closure of the 

strait disrupted oil supply from Gulf countries and pushed global prices higher. 

While India did not witness any shortage, there were concerns about India's emergency crude stockpiles and energy 

security. 

Former Planning Commission Deputy Chairman Montek Singh Ahluwalia, during an interview recently, argued that the 

Hormuz crisis underscored the need for India to build significantly larger strategic reserves under its own control rather 

than relying on global emergency supplies. 

"In this particular case, the crisis was a global crisis. There was a shortage everywhere, and the international strategic 

reserves were being used. But it's possible that we might face a crisis that just affects us. For that, you can't necessarily 

rely on international reserves," Ahluwalia said in a conversation with Nidhi Razdan for DeKoder. 

https://www.businesstoday.in/latest/economy/story/indias-new-oil-security-plan-half-of-ongcs-mangaluru-storage-to-be-kept-as-strategic-reserve-546975-2026-08-03
https://www.businesstoday.in/latest/economy/story/indias-new-oil-security-plan-half-of-ongcs-mangaluru-storage-to-be-kept-as-strategic-reserve-546975-2026-08-03
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"So, we need much larger Indian reserves under Indian control. And that basically means building up storage capacity in 

different parts of the country," he added. 
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State-owned shipbuilder Garden Reach Shipbuilders & Engineers (GRSE) has secured a Rs 1,032 crore contract from 

Oil and Natural Gas Corporation (ONGC) for 

the construction of four Offshore Support Vessels (OSVs), marking a significant addition to its commercial shipbuilding 

order book. 

The contract was awarded by ONGC through a competitive bidding process and is aimed at enhancing the energy major's 

offshore logistics and operational capabilities. The vessels will support exploration and production activities at ONGC's 

offshore oil and gas fields. 

Boost To Commercial Shipbuilding 

The latest order represents one of the largest commercial contracts secured by GRSE in recent months and underscores 

the company's efforts to diversify beyond defence shipbuilding. While GRSE remains a key supplier of warships and 

naval platforms to the Indian Navy and Coast Guard, the company has been actively expanding its presence in the 

commercial vessel segment. 

Industry observers note that rising investments in offshore energy infrastructure are creating fresh opportunities for 

domestic shipbuilders, particularly as India seeks to strengthen local manufacturing capabilities under the government's 

maritime development initiatives. 

Supporting Offshore Energy Operations 

Offshore Support Vessels play a critical role in transporting personnel, equipment and supplies to offshore drilling and 

production installations. They are also used for emergency response, towing and various logistical operations required 

to maintain offshore assets. 

The vessels ordered by ONGC are expected to support the company's offshore activities on India's western coast, where 

a substantial portion of the country's crude oil and natural gas production is located. 

The contract comes as ONGC continues to invest in expanding domestic hydrocarbon production and improving 

operational efficiency across its offshore assets. 

Strengthening Order Book 

The order is expected to provide long-term revenue visibility for GRSE and further strengthen its order pipeline. The 

company has reported a steady increase in orders across both defence and commercial segments in recent years. 

Analysts believe the contract reflects growing confidence in the capabilities of Indian shipyards to deliver specialised 

vessels for the energy sector. It also aligns with broader government efforts to promote indigenous shipbuilding and 

reduce dependence on imported maritime assets. 

For GRSE, the ONGC contract marks another step in broadening its commercial business portfolio while leveraging its 

shipbuilding expertise. The project is expected to contribute to the company's growth strategy as demand for specialised 

offshore vessels continues to rise alongside investments in India's energy and maritime sectors. 
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ONGC, last month announced plans to build the strategic petroleum reserve at Mangaluru in Karnataka state, where its 

Mangalore Refinery and Petrochemicals subsidiary operates a refinery with capacity of 300,000 barrels per day. 

2 Min Read 

India's Oil and Natural Gas Corp will reserve half of its planned 1.75 million metric ton (about 13 million barrels)oil storage 

facility to meet the country's strategic needs, junior oil minister Suresh Gopi told lawmakers on Monday. 

ONGC, India's top oil explorer, last month announced plans to build the strategic petroleum reserve at Mangaluru in 

Karnataka state, where its Mangalore Refinery and Petrochemicals subsidiary operates a refinery with capacity of 

300,000 barrels per day. 

New Delhi is expanding its Strategic Petroleum Reserve capacity with private participation. 

Indian rules allow commercial use of a part of the existing SPR storage built at three locations  Mangaluru, Padur and 

Vizag  in southern India with 5.33 million tons of capacity. These storage facilities are managed by the government-

owned Indian Strategic Petroleum Reserves Ltd (ISPRL). 

MRPL has already leased half of the 1.5 million ton Mangaluru SPR. 

Gopi also said India has the capacity to store crude oil and petroleum products to meet 74 days of its net crude import 

needs, including inventories in refinery tanks, offshore facilities and its 35,000 km (22,000 miles) pipeline network. 

India plans to build about 4 million tons of strategic storage at Chandikhol in the eastern state of Odisha and a new 2.5 

million ton facility at Padur in southern India in collaboration with private companies. Gopi said ISPRL has acquired the 

land for the Chandikhol project, which is estimated to cost 90 billion Indian rupees ($944.44 million). 
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India has launched an ambitious national mission to transform its offshore hydrocarbon exploration sector with the 

approval of Samudra Manthan  the 

National Offshore Exploration Scheme, a flagship initiative aimed at enhancing domestic oil and gas production, reducing 

import dependence and strengthening the country's long-term energy security. 

Approved on 31 July 2026, the scheme marks a major shift from policy reforms to mission-mode implementation. With a 

Phase-I financial outlay of 84,084 crore up to FY 2030-31, Samudra Manthan seeks to unlock India's vast offshore 

hydrocarbon resources through advanced exploration technologies, large-scale seismic surveys, deepwater drilling, 

common offshore infrastructure and domestic manufacturing capabilities. 

The initiative is designed to add more than 600 Million Metric Tonnes of Oil Equivalent (MMTOE) to the country's 

hydrocarbon reserves while creating a globally competitive offshore energy ecosystem that supports the objectives of 

Atmanirbhar Bharat and Make in India. 

Offshore Resources at the Centre of India's Energy Strategy 

As one of the world's fastest-growing economies, India faces rapidly increasing energy demand across households, 

agriculture, transportation and industry. However, a substantial portion of the country's crude oil and natural gas 

requirements continues to be met through imports, making energy security an important national priority. 

According to the government, India's annual crude oil import bill stands at nearly USD 144 billion, or around 13 lakh crore, 

highlighting the need to significantly enhance domestic production and reduce dependence on overseas supplies. 

Hydrocarbons, which include crude oil and natural gas, form the backbone of India's energy economy. These resources 

provide fuel for transportation, cooking gas, fertilisers, petrochemicals and numerous industrial products. 

While considerable exploration has taken place onshore, much of India's untapped hydrocarbon potential lies beneath 

the sea. Offshore basins along the country's eastern and western coasts extend into water depths of nearly 3,000 metres 

and are estimated to contain more than 5,600 MMTOE of hydrocarbon resources. Recent discoveries in the Cauvery, 

Mahanadi and Andaman basins have further reinforced the potential of India's offshore reserves. 

Addressing the Challenges of Deepwater Exploration 

The government noted that offshore exploration is one of the most capital-intensive and time-consuming activities in the 

energy sector. The journey from the award of an exploration block to commercial production typically takes between five 

and ten years. 

Deepwater drilling involves substantial financial risks, with the cost of drilling a single exploratory well ranging between 

USD 125 million and USD 150 million. Such high investments often discourage companies from exploring frontier offshore 

regions. 

Another challenge lies in maintaining existing production. Mature oil and gas fields experience a natural production 

decline of around 6 to 7 per cent annually, making continuous exploration essential merely to sustain present output 

levels. 

Samudra Manthan has been designed to address these challenges by adopting a risk-sharing approach that encourages 

greater participation from both public and private exploration and production companies. 

Four Pillars of the Samudra Manthan Mission 

The scheme brings together modern technology, scientific data, infrastructure and manufacturing through four integrated 

components. 

https://centralchronicle.in/samudra-manthan-indias-rs-84084/
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The first component focuses on seismic data acquisition, processing and interpretation. Limited seismic coverage has 

long restricted the identification of promising offshore hydrocarbon prospects. To overcome this, the government has 

allocated 28,534 crore for extensive 2D and 3D seismic surveys across offshore basins. Artificial Intelligence and 

advanced digital technologies will be used to accelerate data processing and interpretation, while older datasets stored 

in the National Data Repository will also be reprocessed using modern analytical tools. 

The second component aims to accelerate offshore exploration through deepwater drilling. A total allocation of 43,200 

crore has been made to support the drilling of 60 deepwater and ultra-deepwater exploration wells. The scheme will 

provide financial assistance covering up to 50 per cent of eligible drilling costs or 675 crore per well, whichever is lower. 

Both public and private exploration operators will be eligible for support, enabling faster reserve addition and increased 

domestic production. 

The third component addresses one of the major bottlenecks in offshore production  the absence of common 

infrastructure. Many hydrocarbon discoveries have remained commercially unviable because companies had to 

individually invest in expensive production and evacuation facilities. Under Samudra Manthan, the government has 

earmarked 10,000 crore for developing shared offshore infrastructure in selected basins, particularly the Mahanadi and 

Kutch regions. Common facilities are expected to reduce project costs and enable stranded discoveries to enter 

commercial production. 

The fourth component focuses on strengthening India's domestic industrial capabilities through the establishment of an 

Oil and Gas Manufacturing and Services Zone with an allocation of 2,000 crore. The integrated hub will support 

manufacturing, engineering, repair, warehousing and specialised offshore services, reducing dependence on imported 

equipment while promoting indigenous capabilities across the exploration value chain. 

An additional 350 crore has been allocated for programme monitoring, digital interventions, evaluation, human resource 

development, awareness campaigns, outreach activities and event management. 

Creating an Integrated Offshore Ecosystem 

Beyond financial support, the scheme seeks to establish a comprehensive enabling ecosystem for offshore exploration. 

The programme includes provisions for digital programme management systems to improve transparency and 

implementation efficiency. It also focuses on capacity building for professionals, adoption of advanced technologies, 

continuous stakeholder engagement and international outreach to attract global investment and technical collaboration. 

The government believes these initiatives will strengthen every stage of the offshore exploration value chain, from 

geological surveys to commercial production. 

Expected Economic and Strategic Impact 

The government expects Samudra Manthan to generate substantial long-term benefits for the country's economy and 

energy sector, subject to exploration success. 

The scheme aims to increase India's hydrocarbon reserves by over 600 MMTOE, expanding the country's total resource 

base from approximately 1.6 billion tonnes of oil equivalent to 2.2 billion tonnes. 

Domestic hydrocarbon production is projected to increase from around 62 MMTOE annually to nearly 80 MMTOE, with 

incremental production estimated between 10 and 15 MMTOE, and a peak potential of 20 MMTOE. 

Higher domestic production is expected to reduce crude oil imports substantially, potentially lowering the country's import 

bill by nearly 1 lakh crore every year while generating significant foreign exchange savings. 

The mission is also expected to stimulate investment throughout the offshore energy sector, contribute to GDP growth, 

create employment opportunities in exploration, production and associated industries, and strengthen India's domestic 

manufacturing ecosystem for offshore technologies. 

According to the government, these outcomes will enhance the country's long-term energy resilience while creating new 

opportunities for innovation and industrial growth. 

Building on a Decade of Reforms 

Samudra Manthan builds upon a series of structural reforms undertaken in India's hydrocarbon exploration and 

production sector over the past decade. 
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The government has opened more than 99 per cent of previously restricted offshore areas, making over one million 

square kilometres of India's Exclusive Economic Zone available for exploration. 

The introduction of the Hydrocarbon Exploration and Licensing Policy (HELP) in 2016 and the Open Acreage Licensing 

Programme (OALP) replaced the earlier nomination-based regime with a more transparent and investor-friendly 

framework featuring uniform licensing, revenue sharing and incentives for exploration. 

India also shifted from Production Sharing Contracts (PSC) to Revenue Sharing Contracts (RSC), simplifying the fiscal 

framework and reducing administrative intervention. 

Further reforms included the enactment of the Oilfields (Regulation and Development) Amendment Act, 2025, followed 

by the Petroleum and Natural Gas Rules, 2025, which modernised the regulatory framework, strengthened contractual 

stability and streamlined petroleum lease administration. 

The government also standardised the functioning of the Empowered Committee of Secretaries across all contract 

regimes and reoriented the performance parameters of Oil and Natural Gas Corporation (ONGC) and Oil India towards 

exploration activities. 

Parallel investments in geoscientific programmesincluding Mission Anveshan, the National Seismic Programme, the 

Extended Continental Shelf Survey, the National Data Repository and the Hydrocarbon Resource Assessment Studyhave 

created what the government describes as one of the world's most comprehensive geoscientific databases. 

These reforms have translated into increased investor confidence. According to the government, nearly 81 per cent of 

India's active exploration acreage has been awarded since 2014. Under OALP alone, 172 exploration blocks covering 

nearly 3.8 lakh square kilometres have been allocated, attracting committed investments exceeding USD 4.3 billion. 

During FY 2025-26, approximately 674 wells were drilled, resulting in five new hydrocarbon discoveries and the 

monetisation of seven discoveries. 

Mahanadi Basin Marks New Beginning 

The government's offshore exploration efforts reached an important milestone on 25 July 2026 with the commencement 

of drilling of the first appraisal well in the Mahanadi Offshore Basin. 

The MN-DWN18-1-HD appraisal well is the first of four planned deepwater wells that will evaluate one of India's most 

promising offshore hydrocarbon regions. The programme will employ world-class deepwater drilling technology to assess 

the commercial viability of the discoveries. 

According to the government, the start of drilling represents the beginning of one of India's most challenging deepwater 

exploration campaigns and an important step towards expanding the country's domestic energy resources. 

Towards Energy Self-Reliance 

The government has described Samudra Manthan as a comprehensive mission that integrates scientific data, 

technological innovation, shared infrastructure, risk-sharing mechanisms and indigenous manufacturing into a single 

national programme. 

By combining exploration, infrastructure development and domestic industrial capacity, the scheme seeks to lay the 

foundation for a secure, resilient and self-reliant energy future. As offshore exploration gathers momentum, the 

government believes the initiative will play a pivotal role in reducing import dependence, strengthening India's energy 

security and supporting sustainable economic growth in the decades ahead. 
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Garden Reach Shipbuilders & Engineers Limited (GRSE) reported the receipt of a notification of award on 30 July 2026 

from Oil and Natural Gas 

Corporation (ONGC) for the construction of four Platform Supply Vessels (PSV). The contract has a total value of 

Rs10,320.7 million (mn), including GST. The vessels are intended for offshore support and will be constructed and 

delivered under the terms of the award. The order is with a domestic entity and the work comprises construction and 

delivery of the four vessels from GRSE facilities. The company indicated that the project is to be completed within 48 

months from the date of the notification of award. GRSE stated that neither the promoter nor the promoter group or group 

companies have any interest in the awarding entity and that the contract does not constitute a related party transaction. 

The disclosure was made under Regulation 30 of the Listing Obligations and Disclosure Requirements and filed with the 

National Stock Exchange of India and BSE Limited. The notification of award specifies the project scope as construction 

of four PSVs and lists the contract value and timeframe without additional commercial detail. The award reflects a 

domestic procurement by ONGC for vessels designed to support offshore operations. 

The company secretary and compliance officer, Sandeep Mahapatra, signed the filing on behalf of the company for record 

purposes. The contract value is presented in million (mn) on first mention and will be referenced using the abbreviation 

thereafter. Market implications and operational scheduling will follow as the project advances within the defined execution 

period. 

Project execution will take place at the company's shipyard facilities with project management teams overseeing 

construction and delivery. The 48 month timeframe encompasses design finalisation, fabrication, trials and handover 

milestones in accordance with contractual terms. The filing will remain on record with the exchanges and investors will 

be apprised through subsequent disclosures as the project progresses. 
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rig/95430 

  
Jindal Drilling and Industries Limited (JDIL) has received a notification of award from Oil & Natural Gas Corporation 

Limited (ONGC) for the deployment 

of the jackup rig Jindal Pioneer for a period of three years at an Effective Day Rate of Rs 4.58 mn, equivalent to USD 

47,893.99. The company reported that the rig is currently under refurbishment and that the contract is expected to 

commence in the third quarter of fiscal year 27. The award was disclosed to stock exchanges in line with regulatory 

requirements. The contract has been awarded by a domestic entity and JDIL stated that neither the promoter nor group 

companies have any interest in the contracting entity. The company further indicated that the order does not constitute a 

related party transaction. The notification sets out an Effective Day Rate of Rs 4,583,215.16 per day for the three year 

period. 

JDIL said the award will support utilisation of the rig once refurbishment is completed and will provide revenue visibility 

over the contract period. The firm noted the arrangement involves deployment of the rig on an EDR basis and that 

operational commencement is contingent on completion of refurbishment and mobilisation. Management provided the 

details pursuant to the Master Circular under SEBI Listing Regulations. The company added that the deployment terms 

and day rate were set out in the award documentation. 

The disclosure fulfils the obligations for material events and significant developments as required by applicable listing 

rules. JDIL provided the notification reference as part of its corporate filings with the BSE and the National Stock 

Exchange. Market participants may regard the contract as a near term commercial engagement for the rig. The filing 

included an annexure detailing the terms and confirming absence of related party interest. 
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Samudra Manthan: India's Rs 84,084-crore mission to unlock offshore energy and strengthen energy 

security 
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India has launched an ambitious national mission to transform its offshore hydrocarbon exploration sector with the 

approval of Samudra Manthan  the National Offshore Exploration Scheme, a flagship initiative aimed at enhancing 

domestic oil and gas production, reducing import dependence and strengthening the country's long-term energy security. 

Approved on 31 July 2026, the scheme marks a major shift from policy reforms to mission-mode implementation. With a 

Phase-I financial outlay of 84,084 crore up to FY 2030-31, Samudra Manthan seeks to unlock India's vast offshore 

hydrocarbon resources through advanced exploration technologies, large-scale seismic surveys, deepwater drilling, 

common offshore infrastructure and domestic manufacturing capabilities. 

The initiative is designed to add more than 600 Million Metric Tonnes of Oil Equivalent (MMTOE) to the country's 

hydrocarbon reserves while creating a globally competitive offshore energy ecosystem that supports the objectives of 

Atmanirbhar Bharat and Make in India. 

Offshore Resources at the Centre of India's Energy Strategy 

As one of the world's fastest-growing economies, India faces rapidly increasing energy demand across households, 

agriculture, transportation and industry. However, a substantial portion of the country's crude oil and natural gas 

requirements continues to be met through imports, making energy security an important national priority. 

According to the government, India's annual crude oil import bill stands at nearly USD 144 billion, or around 13 lakh crore, 

highlighting the need to significantly enhance domestic production and reduce dependence on overseas supplies. 

Hydrocarbons, which include crude oil and natural gas, form the backbone of India's energy economy. These resources 

provide fuel for transportation, cooking gas, fertilisers, petrochemicals and numerous industrial products. 

While considerable exploration has taken place onshore, much of India's untapped hydrocarbon potential lies beneath 

the sea. Offshore basins along the country's eastern and western coasts extend into water depths of nearly 3,000 metres 

and are estimated to contain more than 5,600 MMTOE of hydrocarbon resources. Recent discoveries in the Cauvery, 

Mahanadi and Andaman basins have further reinforced the potential of India's offshore reserves. 

Addressing the Challenges of Deepwater Exploration 

The government noted that offshore exploration is one of the most capital-intensive and time-consuming activities in the 

energy sector. The journey from the award of an exploration block to commercial production typically takes between five 

and ten years. 

Deepwater drilling involves substantial financial risks, with the cost of drilling a single exploratory well ranging between 

USD 125 million and USD 150 million. Such high investments often discourage companies from exploring frontier offshore 

regions. 

Another challenge lies in maintaining existing production. Mature oil and gas fields experience a natural production 

decline of around 6 to 7 per cent annually, making continuous exploration essential merely to sustain present output 

levels. 

Samudra Manthan has been designed to address these challenges by adopting a risk-sharing approach that encourages 

greater participation from both public and private exploration and production companies. 

Four Pillars of the Samudra Manthan Mission 

https://ddindia.co.in/2026/08/samudra-manthan-indias-rs-84084-crore-mission-to-unlock-offshore-energy-and-strengthen-energy-security/
https://ddindia.co.in/2026/08/samudra-manthan-indias-rs-84084-crore-mission-to-unlock-offshore-energy-and-strengthen-energy-security/
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The scheme brings together modern technology, scientific data, infrastructure and manufacturing through four integrated 

components. 

The first component focuses on seismic data acquisition, processing and interpretation. Limited seismic coverage has 

long restricted the identification of promising offshore hydrocarbon prospects. To overcome this, the government has 

allocated 28,534 crore for extensive 2D and 3D seismic surveys across offshore basins. Artificial Intelligence and 

advanced digital technologies will be used to accelerate data processing and interpretation, while older datasets stored 

in the National Data Repository will also be reprocessed using modern analytical tools. 

The second component aims to accelerate offshore exploration through deepwater drilling. A total allocation of 43,200 

crore has been made to support the drilling of 60 deepwater and ultra-deepwater exploration wells. The scheme will 

provide financial assistance covering up to 50 per cent of eligible drilling costs or 675 crore per well, whichever is lower. 

Both public and private exploration operators will be eligible for support, enabling faster reserve addition and increased 

domestic production. 

The third component addresses one of the major bottlenecks in offshore production  the absence of common 

infrastructure. Many hydrocarbon discoveries have remained commercially unviable because companies had to 

individually invest in expensive production and evacuation facilities. Under Samudra Manthan, the government has 

earmarked 10,000 crore for developing shared offshore infrastructure in selected basins, particularly the Mahanadi and 

Kutch regions. Common facilities are expected to reduce project costs and enable stranded discoveries to enter 

commercial production. 

The fourth component focuses on strengthening India's domestic industrial capabilities through the establishment of an 

Oil and Gas Manufacturing and Services Zone with an allocation of 2,000 crore. The integrated hub will support 

manufacturing, engineering, repair, warehousing and specialised offshore services, reducing dependence on imported 

equipment while promoting indigenous capabilities across the exploration value chain. 

An additional 350 crore has been allocated for programme monitoring, digital interventions, evaluation, human resource 

development, awareness campaigns, outreach activities and event management. 

Creating an Integrated Offshore Ecosystem 

Beyond financial support, the scheme seeks to establish a comprehensive enabling ecosystem for offshore exploration. 

The programme includes provisions for digital programme management systems to improve transparency and 

implementation efficiency. It also focuses on capacity building for professionals, adoption of advanced technologies, 

continuous stakeholder engagement and international outreach to attract global investment and technical collaboration. 

The government believes these initiatives will strengthen every stage of the offshore exploration value chain, from 

geological surveys to commercial production. 

Expected Economic and Strategic Impact 

The government expects Samudra Manthan to generate substantial long-term benefits for the country's economy and 

energy sector, subject to exploration success. 

The scheme aims to increase India's hydrocarbon reserves by over 600 MMTOE, expanding the country's total resource 

base from approximately 1.6 billion tonnes of oil equivalent to 2.2 billion tonnes. 

Domestic hydrocarbon production is projected to increase from around 62 MMTOE annually to nearly 80 MMTOE, with 

incremental production estimated between 10 and 15 MMTOE, and a peak potential of 20 MMTOE. 

Higher domestic production is expected to reduce crude oil imports substantially, potentially lowering the country's import 

bill by nearly 1 lakh crore every year while generating significant foreign exchange savings. 

The mission is also expected to stimulate investment throughout the offshore energy sector, contribute to GDP growth, 

create employment opportunities in exploration, production and associated industries, and strengthen India's domestic 

manufacturing ecosystem for offshore technologies. 

According to the government, these outcomes will enhance the country's long-term energy resilience while creating new 

opportunities for innovation and industrial growth. 

Building on a Decade of Reforms 
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Samudra Manthan builds upon a series of structural reforms undertaken in India's hydrocarbon exploration and 

production sector over the past decade. 

The government has opened more than 99 per cent of previously restricted offshore areas, making over one million 

square kilometres of India's Exclusive Economic Zone available for exploration. 

The introduction of the Hydrocarbon Exploration and Licensing Policy (HELP) in 2016 and the Open Acreage Licensing 

Programme (OALP) replaced the earlier nomination-based regime with a more transparent and investor-friendly 

framework featuring uniform licensing, revenue sharing and incentives for exploration. 

India also shifted from Production Sharing Contracts (PSC) to Revenue Sharing Contracts (RSC), simplifying the fiscal 

framework and reducing administrative intervention. 

Further reforms included the enactment of the Oilfields (Regulation and Development) Amendment Act, 2025, followed 

by the Petroleum and Natural Gas Rules, 2025, which modernised the regulatory framework, strengthened contractual 

stability and streamlined petroleum lease administration. 

The government also standardised the functioning of the Empowered Committee of Secretaries across all contract 

regimes and reoriented the performance parameters of Oil and Natural Gas Corporation (ONGC) and Oil India towards 

exploration activities. 

Parallel investments in geoscientific programmesincluding Mission Anveshan, the National Seismic Programme, the 

Extended Continental Shelf Survey, the National Data Repository and the Hydrocarbon Resource Assessment Studyhave 

created what the government describes as one of the world's most comprehensive geoscientific databases. 

These reforms have translated into increased investor confidence. According to the government, nearly 81 per cent of 

India's active exploration acreage has been awarded since 2014. Under OALP alone, 172 exploration blocks covering 

nearly 3.8 lakh square kilometres have been allocated, attracting committed investments exceeding USD 4.3 billion. 

During FY 2025-26, approximately 674 wells were drilled, resulting in five new hydrocarbon discoveries and the 

monetisation of seven discoveries. 

Mahanadi Basin Marks New Beginning 

The government's offshore exploration efforts reached an important milestone on 25 July 2026 with the commencement 

of drilling of the first appraisal well in the Mahanadi Offshore Basin. 

The MN-DWN18-1-HD appraisal well is the first of four planned deepwater wells that will evaluate one of India's most 

promising offshore hydrocarbon regions. The programme will employ world-class deepwater drilling technology to assess 

the commercial viability of the discoveries. 

According to the government, the start of drilling represents the beginning of one of India's most challenging deepwater 

exploration campaigns and an important step towards expanding the country's domestic energy resources. 

Towards Energy Self-Reliance 

The government has described Samudra Manthan as a comprehensive mission that integrates scientific data, 

technological innovation, shared infrastructure, risk-sharing mechanisms and indigenous manufacturing into a single 

national programme. 

By combining exploration, infrastructure development and domestic industrial capacity, the scheme seeks to lay the 

foundation for a secure, resilient and self-reliant energy future. As offshore exploration gathers momentum, the 

government believes the initiative will play a pivotal role in reducing import dependence, strengthening India's energy 

security and supporting sustainable economic growth in the decades ahead. 
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India has launched an ambitious national mission to transform its offshore hydrocarbon exploration sector with the 

approval of Samudra Manthan  the 

National Offshore Exploration Scheme, a flagship initiative aimed at enhancing domestic oil and gas production, reducing 

import dependence and strengthening the country's long-term energy security. 

Approved on 31 July 2026, the scheme marks a major shift from policy reforms to mission-mode implementation. With a 

Phase-I financial outlay of 84,084 crore up to FY 2030-31, Samudra Manthan seeks to unlock India's vast offshore 

hydrocarbon resources through advanced exploration technologies, large-scale seismic surveys, deepwater drilling, 

common offshore infrastructure and domestic manufacturing capabilities. 

The initiative is designed to add more than 600 Million Metric Tonnes of Oil Equivalent (MMTOE) to the country's 

hydrocarbon reserves while creating a globally competitive offshore energy ecosystem that supports the objectives of 

Atmanirbhar Bharat and Make in India. 

Offshore Resources at the Centre of India's Energy Strategy 

As one of the world's fastest-growing economies, India faces rapidly increasing energy demand across households, 

agriculture, transportation and industry. However, a substantial portion of the country's crude oil and natural gas 

requirements continues to be met through imports, making energy security an important national priority. 

According to the government, India's annual crude oil import bill stands at nearly USD 144 billion, or around 13 lakh crore, 

highlighting the need to significantly enhance domestic production and reduce dependence on overseas supplies. 

Hydrocarbons, which include crude oil and natural gas, form the backbone of India's energy economy. These resources 

provide fuel for transportation, cooking gas, fertilisers, petrochemicals and numerous industrial products. 

While considerable exploration has taken place onshore, much of India's untapped hydrocarbon potential lies beneath 

the sea. Offshore basins along the country's eastern and western coasts extend into water depths of nearly 3,000 metres 

and are estimated to contain more than 5,600 MMTOE of hydrocarbon resources. Recent discoveries in the Cauvery, 

Mahanadi and Andaman basins have further reinforced the potential of India's offshore reserves. 

Addressing the Challenges of Deepwater Exploration 

The government noted that offshore exploration is one of the most capital-intensive and time-consuming activities in the 

energy sector. The journey from the award of an exploration block to commercial production typically takes between five 

and ten years. 

Deepwater drilling involves substantial financial risks, with the cost of drilling a single exploratory well ranging between 

USD 125 million and USD 150 million. Such high investments often discourage companies from exploring frontier offshore 

regions. 

Another challenge lies in maintaining existing production. Mature oil and gas fields experience a natural production 

decline of around 6 to 7 per cent annually, making continuous exploration essential merely to sustain present output 

levels. 

Samudra Manthan has been designed to address these challenges by adopting a risk-sharing approach that encourages 

greater participation from both public and private exploration and production companies. 

Four Pillars of the Samudra Manthan Mission 

https://ddnews.gov.in/en/samudra-manthan-indias-rs-84084-crore-mission-to-unlock-offshore-energy-and-strengthen-energy-security/
https://ddnews.gov.in/en/samudra-manthan-indias-rs-84084-crore-mission-to-unlock-offshore-energy-and-strengthen-energy-security/
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The scheme brings together modern technology, scientific data, infrastructure and manufacturing through four integrated 

components. 

The first component focuses on seismic data acquisition, processing and interpretation. Limited seismic coverage has 

long restricted the identification of promising offshore hydrocarbon prospects. To overcome this, the government has 

allocated 28,534 crore for extensive 2D and 3D seismic surveys across offshore basins. Artificial Intelligence and 

advanced digital technologies will be used to accelerate data processing and interpretation, while older datasets stored 

in the National Data Repository will also be reprocessed using modern analytical tools. 

The second component aims to accelerate offshore exploration through deepwater drilling. A total allocation of 43,200 

crore has been made to support the drilling of 60 deepwater and ultra-deepwater exploration wells. The scheme will 

provide financial assistance covering up to 50 per cent of eligible drilling costs or 675 crore per well, whichever is lower. 

Both public and private exploration operators will be eligible for support, enabling faster reserve addition and increased 

domestic production. 

The third component addresses one of the major bottlenecks in offshore production  the absence of common 

infrastructure. Many hydrocarbon discoveries have remained commercially unviable because companies had to 

individually invest in expensive production and evacuation facilities. Under Samudra Manthan, the government has 

earmarked 10,000 crore for developing shared offshore infrastructure in selected basins, particularly the Mahanadi and 

Kutch regions. Common facilities are expected to reduce project costs and enable stranded discoveries to enter 

commercial production. 

The fourth component focuses on strengthening India's domestic industrial capabilities through the establishment of an 

Oil and Gas Manufacturing and Services Zone with an allocation of 2,000 crore. The integrated hub will support 

manufacturing, engineering, repair, warehousing and specialised offshore services, reducing dependence on imported 

equipment while promoting indigenous capabilities across the exploration value chain. 

An additional 350 crore has been allocated for programme monitoring, digital interventions, evaluation, human resource 

development, awareness campaigns, outreach activities and event management. 

Creating an Integrated Offshore Ecosystem 

Beyond financial support, the scheme seeks to establish a comprehensive enabling ecosystem for offshore exploration. 

The programme includes provisions for digital programme management systems to improve transparency and 

implementation efficiency. It also focuses on capacity building for professionals, adoption of advanced technologies, 

continuous stakeholder engagement and international outreach to attract global investment and technical collaboration. 

The government believes these initiatives will strengthen every stage of the offshore exploration value chain, from 

geological surveys to commercial production. 

Expected Economic and Strategic Impact 

The government expects Samudra Manthan to generate substantial long-term benefits for the country's economy and 

energy sector, subject to exploration success. 

The scheme aims to increase India's hydrocarbon reserves by over 600 MMTOE, expanding the country's total resource 

base from approximately 1.6 billion tonnes of oil equivalent to 2.2 billion tonnes. 

Domestic hydrocarbon production is projected to increase from around 62 MMTOE annually to nearly 80 MMTOE, with 

incremental production estimated between 10 and 15 MMTOE, and a peak potential of 20 MMTOE. 

Higher domestic production is expected to reduce crude oil imports substantially, potentially lowering the country's import 

bill by nearly 1 lakh crore every year while generating significant foreign exchange savings. 

The mission is also expected to stimulate investment throughout the offshore energy sector, contribute to GDP growth, 

create employment opportunities in exploration, production and associated industries, and strengthen India's domestic 

manufacturing ecosystem for offshore technologies. 

According to the government, these outcomes will enhance the country's long-term energy resilience while creating new 

opportunities for innovation and industrial growth. 

Building on a Decade of Reforms 
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Samudra Manthan builds upon a series of structural reforms undertaken in India's hydrocarbon exploration and 

production sector over the past decade. 

The government has opened more than 99 per cent of previously restricted offshore areas, making over one million 

square kilometres of India's Exclusive Economic Zone available for exploration. 

The introduction of the Hydrocarbon Exploration and Licensing Policy (HELP) in 2016 and the Open Acreage Licensing 

Programme (OALP) replaced the earlier nomination-based regime with a more transparent and investor-friendly 

framework featuring uniform licensing, revenue sharing and incentives for exploration. 

India also shifted from Production Sharing Contracts (PSC) to Revenue Sharing Contracts (RSC), simplifying the fiscal 

framework and reducing administrative intervention. 

Further reforms included the enactment of the Oilfields (Regulation and Development) Amendment Act, 2025, followed 

by the Petroleum and Natural Gas Rules, 2025, which modernised the regulatory framework, strengthened contractual 

stability and streamlined petroleum lease administration. 

The government also standardised the functioning of the Empowered Committee of Secretaries across all contract 

regimes and reoriented the performance parameters of Oil and Natural Gas Corporation (ONGC) and Oil India towards 

exploration activities. 

Parallel investments in geoscientific programmesincluding Mission Anveshan, the National Seismic Programme, the 

Extended Continental Shelf Survey, the National Data Repository and the Hydrocarbon Resource Assessment Studyhave 

created what the government describes as one of the world's most comprehensive geoscientific databases. 

These reforms have translated into increased investor confidence. According to the government, nearly 81 per cent of 

India's active exploration acreage has been awarded since 2014. Under OALP alone, 172 exploration blocks covering 

nearly 3.8 lakh square kilometres have been allocated, attracting committed investments exceeding USD 4.3 billion. 

During FY 2025-26, approximately 674 wells were drilled, resulting in five new hydrocarbon discoveries and the 

monetisation of seven discoveries. 

Mahanadi Basin Marks New Beginning 

The government's offshore exploration efforts reached an important milestone on 25 July 2026 with the commencement 

of drilling of the first appraisal well in the Mahanadi Offshore Basin. 

The MN-DWN18-1-HD appraisal well is the first of four planned deepwater wells that will evaluate one of India's most 

promising offshore hydrocarbon regions. The programme will employ world-class deepwater drilling technology to assess 

the commercial viability of the discoveries. 

According to the government, the start of drilling represents the beginning of one of India's most challenging deepwater 

exploration campaigns and an important step towards expanding the country's domestic energy resources. 

Towards Energy Self-Reliance 

The government has described Samudra Manthan as a comprehensive mission that integrates scientific data, 

technological innovation, shared infrastructure, risk-sharing mechanisms and indigenous manufacturing into a single 

national programme. 

By combining exploration, infrastructure development and domestic industrial capacity, the scheme seeks to lay the 

foundation for a secure, resilient and self-reliant energy future. As offshore exploration gathers momentum, the 

government believes the initiative will play a pivotal role in reducing import dependence, strengthening India's energy 

security and supporting sustainable economic growth in the decades ahead. 
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Half of ONGC's new Mangaluru oil storage to be reserved for strategic reserves: Govt 
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ptien/half+of+ongcs+new+mangaluru+oil+storage+to+be+reserved+for+strategic+reserves+govt-newsid-n721980952 

  
N ew Delhi, Aug 3 (PTI) Half of the 1.75 million tonnes petroleum storage facility being developed by state-run Oil and 

Natural Gas Corporation (ONGC) at 

Mangaluru will be reserved for strategic petroleum reserves, while the remaining capacity will be used for commercial 

operations, the government said on Monday. 

Minister of State for Petroleum and Natural Gas Suresh Gopi in a written reply in Rajya Sabha said that ONGC is 

developing the facility, which will have a total capacity of 1.75 million tonnes. 

The project will be fully funded by ONGC, he said. 

Gopi said the government of India, through a special purpose vehicle called Indian Strategic Petroleum Reserve Limited 

(ISPRL), has established Strategic Petroleum Reserves (SPR) facilities, under Phase-I, with a total capacity of 5.33 

million tonnes of crude oil at three locations - Visakhapatnam (1.33 million tonnes), Mangaluru (1.5 million tonnes) and 

Padur, Karnataka (2.5 million tonnes). 

"In addition to the above, India has a storage capacity of crude oil and refined petroleum products across the full energy 

supply chain infrastructure spread across the country's ecosystem of offshore facilities, refineries and a pipeline network 

of over 35,000 km. This is in the form of above-ground storage tanks, pipeline systems, terminal tankages, offshore 

storage, refinery tankage etc," he said. 

"Collectively, India holds a national capacity for storage of crude oil and petroleum products equivalent to meet 74 days 

of its net crude import requirement." 

The minister said the government in July 2021 also approved the establishment of two additional commercial-cum-

strategic petroleum reserve facilities with total storage capacity of 6.5 million tonnes in Odisha and Karnataka. 

"Further, there is a continuous assessment of new sites for establishment of additional SPRs," he said. "The budget 

allocation from the Government to ISPRL has various components like operations and maintenance, purchase of strategic 

crude oil, construction of caverns and purchase of land. Budgetary allocation every year depends on the requirements of 

ISPRL under each of these components, as assessed by the Government." PTI ANZ ANZ MR 
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US move on Venezuela oil bond could unlock gains for India's energy companies 
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N ew Delhi: The United States has authorised certain transactions related to Venezuela's Petrleos de Venezuela SA 

(PDVSA) 2020 8.5% bond from 17 

September 2026, a step that could ease financial dealings for Indian firms with long-standing ties to the South American 

country's oil sector. 

Petrleos de Venezuela, S.A. (PDVSA) is the state-owned oil and gas company of Venezuela and conducts exploration, 

production, refining, marketing, transportation, and export of oil, along with natural gas activities. 

The Office of Foreign Assets Control (OFAC) at the US Treasury issued General License 5Y on 3 August, further delaying 

the effectiveness of authorisations linked to the bond until that date. For years, successive general licences have 

postponed US persons' ability to enforce bondholder rights over those shares, protecting the asset while broader 

sanctions remained in place. 

ONGC Videsh Limited (OVL), the overseas arm of India's state-owned Oil and Natural Gas Corporation, stands to benefit. 

OVL holds significant interests in two Venezuelan oil projects: a 40% stake in the San Cristbal field through the joint 

venture Petrolera Indovenezolana SA, and an 11% participating interest in the Petrocarabobo (Carabobo-1) project 

alongside partners including Repsol and Indian Oil Corporation. 

These investments, made more than a decade ago, have been severely constrained by US sanctions imposed during 

the Maduro era. OVL has reported hundreds of millions of dollars in unpaid dividends, estimates range from around $600 

million to as high as $900 million in recent reports, that could not be repatriated because of restrictions on financial 

transactions involving PDVSA. Operations at the fields have also been limited, with production far below potential. 

The latest licence forms part of a wider, gradual easing of Venezuela-related sanctions that began after the capture of 

former president Nicols Maduro by US forces in January 2026 and the subsequent cooperation of the interim authorities 

under Delcy Rodrguez. Since then, OFAC has issued a series of general licences allowing established US entities 

broader dealings in Venezuelan-origin oil, diluents, and related services, while still keeping PDVSA itself under certain 

restrictions. 

Easier access to PDVSA-related financial instruments could simplify residual payments, restructuring discussions, or new 

commercial arrangements once the September date arrives. Venezuela holds some of the world's largest proven oil 

reserves, concentrated in the Orinoco Belt where OVL's projects are located. For India, which relies heavily on imported 

crude, Venezuela offers potential diversification of supply and a chance to recover long-pending returns on capital already 

invested. 
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The Union Government is expanding its Strategic Petroleum Reserve capacity with private participation 

New Delhi: India's largest government-owned oil and gas explorer and producer, the Oil and Natural Gas Corp (ONGC) 

will reserve half of its planned 1.75 million metric ton (about 13 million barrels)oil storage facility to meet the country's 

strategic needs, Petroleum and Natural Gas (MoS) Suresh Gopi told lawmakers on Monday. 

ONGC, India's top oil explorer, last month announced plans to build the strategic petroleum reserve at Mangaluru in 

Karnataka state, where its Mangalore Refinery and Petrochemicals subsidiary operates a refinery with capacity of 

300,000 barrels per day. 

The Union Government is expanding its Strategic Petroleum Reserve capacity with private participation. 

The country's rules allow commercial use of a part of the existing SPR storage built at three locations - Mangaluru, Padur 

and Vizag - in south India with 5.33 million tons of capacity. These storage facilities are managed by the government-

owned Indian Strategic Petroleum Reserves Ltd (ISPRL). 

MRPL has already leased half of the 1.5 million ton Mangaluru SPR. 

Gopi also said India has the capacity to store crude oil and petroleum products to meet 74 days of its net crude import 

needs, including inventories in refinery tanks, offshore facilities and its 35,000 km (22,000 miles) pipeline network. 

India plans to build about 4 million tons of strategic storage at Chandikhol in the eastern state of Odisha and a new 2.5 

million ton facility at Padur in southern India in collaboration with private companies. 

Gopi said ISPRL has acquired the land for the Chandikhol project, which is estimated to cost 90 billion Indian rupees 

($944.44 million). 
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https://www.deccanchronicle.com/business/companies/grse-to-build-4-ongc-vessels-at-1032-cr-1976237 

  
The order marks a significant diversification of GRSE's shipbuilding portfolio, reinforcing the shipyard's growing presence 

in the commercial and offshore vessel segment 

Kolkata: Garden Reach Shipbuilders & Engineers (GRSE) has bagged a 1,032 crore-contract to design, construct and 

deliver four Platform Supply Vessels (PSVs) for Oil and Natural Gas Corporation (ONGC). The defence PSU received 

the notification of award from ONGC on July 30. 

The order marks a significant diversification of GRSE's shipbuilding portfolio, reinforcing the shipyard's growing presence 

in the commercial and offshore vessel segment. The project is expected to contribute substantially to India's offshore 

energy infrastructure while further strengthening the nation's indigenous shipbuilding capabilities, the company stated on 

Monday. 

The four PSVs will be designed and built-in accordance with the rules of the Indian Register of Shipping (IRS) and will 

incorporate advanced technologies to support offshore exploration and production activities. 

The GRSE said, With an overall length of approximately 80 metres, beam of 20 metres, deadweight capacity of 3,000 

tonnes, endurance of 45+3 days and a clear deck area of about 650 square metres, the vessels will be capable of 

undertaking a wide range of offshore logistics and support missions. 

It added, A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, featuring 

electrically driven azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support 

peak load management, spinning reserve, dynamic positioning operations and emergency response functions, thereby 

enhancing operational efficiency and reducing environmental impact. 
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The project diversifies GRSE's portfolio into the commercial offshore vessel segment. This initiative will bolster India's 

indigenous shipbuilding and offshore energy infrastructure capabilities. 

Garden Reach Shipbuilders & Engineers Ltd (GRSE), a Navratna defence public sector undertaking under the Ministry 

of Defence, has secured a 1,032 crore contract from Oil and Natural Gas Corporation (ONGC) for the construction of four 

Platform Supply Vessels (PSVs), the company said in a statement on Monday. 

GRSE received the Notification of Award (NOA) from ONGC on July 30, 2026, for the design, construction and delivery 

of the vessels, the Kolkata-based shipyard said. 

Advt The company described the order as a significant diversification of its shipbuilding portfolio, noting that it strengthens 

GRSE's presence in the commercial and offshore vessel segment. The project is expected to contribute to India's offshore 

energy infrastructure and add to the country's indigenous shipbuilding capabilities. 

Vessel specifications 

The PSVs will be designed and built in accordance with the Rules of the Indian Register of Shipping (IRS). The vessels 

will have an overall length of approximately 80 metres, a beam of 20 metres, and a deadweight capacity of 3,000 tonnes, 

with an endurance of 45+3 days and a clear deck area of about 650 square metres. According to GRSE, the vessels will 

be equipped to undertake a range of offshore logistics and support missions. 

Show More 

Hybrid propulsion system 

A key feature of the vessels is an advanced hybrid propulsion architecture that includes electrically driven azimuth 

thrusters and a Lithium-Ion Battery Energy Storage System. GRSE said the battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, which the company 

said will enhance operational efficiency while reducing environmental impact. 

Over more than six decades, GRSE has built and delivered over 800 platforms, including 118 warships, for the Indian 

Navy, Indian Coast Guard and friendly foreign countries, the company said, adding that this is the highest number of 

warships built and delivered by any Indian shipyard to date. 

Advt GRSE has also built export warships including CGS Barracuda for Mauritius, the fast patrol vessel SCG PS 

Zoroaster for Seychelles, and the cargo and passenger ferry MV Ma Lisha for Guyana. 

The company said it is the only Indian shipbuilder with four distinct shipyards and can undertake concurrent construction 

of 28 ships at a time. 
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ONGC to reserve half of new oil storage for strategic reserves 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/ongc-to-allocate-50-of-new-oil-storage-for-strategic-

reserves-in-india/132833564 

  
This new facility will meet the country's strategic petroleum needs. India is expanding its strategic petroleum reserve 

capacity with private participation. 

The nation plans additional storage facilities in Odisha and Padur. India currently has capacity to meet seventy-four days 

of net crude import needs. 

New Delhi is expanding its Strategic Petroleum Reserve capacity with private participation. India's Oil and Natural Gas 

Corp will reserve half of its planned 1.75 million metric ton (about 13 million barrels) oil storage facility to meet the 

country's strategic needs, junior oil minister Suresh Gopi told lawmakers on Monday. 

ONGC , India's top oil explorer, last month announced plans to build the strategic petroleum reserve at Mangaluru in 

Karnataka state, where its Mangalore Refinery and Petrochemicals subsidiary operates a refinery with capacity of 

300,000 barrels per day. 

New Delhi is expanding its Strategic Petroleum Reserve capacity with private participation. 

Advt Indian rules allow commercial use of a part of the existing SPR storage built at three locations - Mangaluru, Padur 

and Vizag - in southern India with 5.33 million tons of capacity. These storage facilities are managed by the government-

owned Indian Strategic Petroleum Reserves Ltd (ISPRL). 

MRPL has already leased half of the 1.5 million ton Mangaluru SPR. 

Gopi also said India has the capacity to store crude oil and petroleum products to meet 74 days of its net crude import 

needs, including inventories in refinery tanks, offshore facilities and its 35,000 km (22,000 miles) pipeline network. 

India plans to build about 4 million tons of strategic storage at Chandikhol in the eastern state of Odisha and a new 2.5 

million ton facility at Padur in southern India in collaboration with private companies. Gopi said ISPRL has acquired the 

land for the Chandikhol project, which is estimated to cost 90 billion ($944.44 million). 
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This new facility will meet the country's strategic petroleum needs. India is expanding its strategic petroleum reserve 

capacity with private participation. 

The nation plans additional storage facilities in Odisha and Padur. India currently has capacity to meet seventy-four days 

of net crude import needs. 

India's Oil and Natural Gas Corp will reserve half of its planned 1.75 million metric ton (about 13 million barrels) oil storage 

facility to meet the country's strategic needs, junior oil minister Suresh Gopi told lawmakers on Monday. 

ONGC , India's top oil explorer, last month announced plans to build the strategic petroleum reserve at Mangaluru in 

Karnataka state, where its Mangalore Refinery and Petrochemicals subsidiary operates a refinery with capacity of 

300,000 barrels per day. 

New Delhi is expanding its Strategic Petroleum Reserve capacity with private participation. 

Indian rules allow commercial use of a part of the existing SPR storage built at three locations - Mangaluru, Padur and 

Vizag - in southern India with 5.33 million tons of capacity. These storage facilities are managed by the government-

owned Indian Strategic Petroleum Reserves Ltd (ISPRL). 

MRPL has already leased half of the 1.5 million ton Mangaluru SPR. 

Gopi also said India has the capacity to store crude oil and petroleum products to meet 74 days of its net crude import 

needs, including inventories in refinery tanks, offshore facilities and its 35,000 km (22,000 miles) pipeline network. 

India plans to build about 4 million tons of strategic storage at Chandikhol in the eastern state of Odisha and a new 2.5 

million ton facility at Padur in southern India in collaboration with private companies. Gopi said ISPRL has acquired the 

land for the Chandikhol project, which is estimated to cost 90 billion ($944.44 million). 
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India is strengthening its energy security as Oil and Natural Gas Corporation (ONGC) plans to reserve half of its upcoming 

1.75 million metric tonne oil storage facility for the country's Strategic Petroleum Reserve (SPR). 

The new underground storage site will be developed at Mangaluru, Karnataka, helping India improve its preparedness 

against global supply disruptions. 

The remaining half of the facility is expected to be used for commercial purposes. The project is part of the government's 

broader plan to expand strategic crude storage while allowing companies to generate revenue by leasing or using part 

of the capacity commercially. 

India currently has 5.33 million metric tonnes of strategic petroleum storage across Mangaluru, Padur and 

Visakhapatnam, managed by Indian Strategic Petroleum Reserves Ltd (ISPRL). With the addition of the new ONGC 

facility, the country's emergency crude storage capacity will increase by nearly one-third. 

The expansion follows recent geopolitical tensions in West Asia, which highlighted the importance of maintaining 

adequate emergency oil reserves. 

According to the government, India currently has enough crude oil and petroleum product storage to meet 74 days of net 

crude import requirements, including inventories held at refineries, offshore facilities and pipelines. 

The government is also moving ahead with the next phase of its strategic storage programme. New facilities are planned 

at Chandikhol in Odisha and Padur in Karnataka through a public-private partnership model, further boosting India's long-

term energy resilience. 

The latest initiative reflects India's continued focus on reducing vulnerability to global oil market disruptions. As the world's 

third-largest oil importer, expanding strategic reserves is expected to improve supply security, strengthen energy planning 

and provide greater flexibility during periods of geopolitical uncertainty. 

Tired of missing hot stocks? Tradz by EquityPandit provides powerful tools like stock scans and more help you make 

informed trading decisions. 
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GRSE bags order from ONGC to build four Platform Supply VesselsAugust 3, 2026 Kolkata, Aug 3 (IANS) Garden Reach 

Shipbuilders and Engineers (GRSE) Ltd, a 

Navratna Defence Public Sector Undertaking under the Ministry of Defence, has received the Notification of Award (NOA) 

from Oil and Natural Gas Corporation Limited (ONGC) for the construction of four Platform Supply Vessels (PSVs). 

The Notification of Award (NOA) was received on July 30, 2026, GRSE said, marking a significant diversification of 

GRSE's shipbuilding portfolio and reinforcing the shipyard's growing presence in the commercial and offshore vessel 

segment. The project is expected to contribute substantially to India's offshore energy infrastructure while further 

strengthening the nation's indigenous shipbuilding capabilities. The vessels will be designed and built-in accordance with 

the Rules of the Indian Register of Shipping (IRS) and will incorporate advanced technologies to support offshore 

exploration and production activities, the shipyard said. With an overall length of approximately 80 metres, beam of 20 

metres, deadweight capacity of 3,000 tonnes, endurance of 45+3 days and a clear deck area of about 650 square metres, 

the vessels will be capable of undertaking a wide range of offshore logistics and support missions, GRSE said in a 

statement. A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, featuring 

electrically driven azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support 

peak load management, spinning reserve, dynamic positioning operations and emergency response functions, thereby 

enhancing operational efficiency and reducing environmental impact, it added. GRSE was declared a Defence Public 

Sector Undertaking (DPSU) in 1960. A year later, it delivered India's first indigenous warship, INS Ajay, to the Navy. 

Since then, it has built and delivered over 800 platforms. GRSE has delivered 118 warships to the Navy, Coast Guard 

and friendly foreign nations. This is a record for any shipyard in the country. In 2025-26, the shipyard delivered eight 

warships of three classes to the Navy. Three of these were delivered together on March 30, 2026. GRSE has expertise 

in building all kinds of ships, including research vessels. At the moment, it is building four research vessels for NPOL, 

NCPOR and the Geological Survey of India. The shipyard is also working on nine warships, including a Project 17A 

stealth frigate and four Next Generation Offshore Patrol Vessels. It is also building 12 multi-purpose cargo vessels for a 

German company. GRSE has also made strides in the field of green technology on vessels. It delivered a zero-emission 

electric ferry to the Government of West Bengal. Presently, 13 hybrid diesel-electric ferries are under construction at the 

shipyard. The shipyard, which was elevated to Navratna status this year, is upbeat about the ONGC order. This further 

expands GRSE's footprint in the commercial and offshore vessel market and underscores its capability to deliver 

technologically advanced and environmentally sustainable maritime solutions, the company has said. IANSjg/uk 
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India Blooms News Service | | Aug 03, 2026, at 05:37 pm  Reinforcing India's push for self-reliance in maritime 

manufacturing, Garden Reach 

Shipbuilders & Engineers Ltd. (GRSE), a Navratna Defence Public Sector Undertaking under the Ministry of Defence, 

has received a Notification of Award (NoA) from Oil and Natural Gas Corporation Ltd. (ONGC) for the construction of four 

Platform Supply Vessels (PSVs). 

GRSE received the Notification of Award on July 30, 2026, for the design, construction and delivery of the four vessels. 

The order marks a significant diversification of GRSE's shipbuilding portfolio, strengthening the shipyard's presence in 

the commercial and offshore vessel segment. 

The project is expected to make a substantial contribution to India's offshore energy infrastructure while further enhancing 

the country's indigenous shipbuilding capabilities in line with the government's vision of self-reliance in the maritime and 

defence sectors. 

Support Our Journalism 

We cannot do without you.. your contribution supports unbiased journalism 

IBNS is not driven by any ism- not wokeism, not racism, not skewed secularism, not hyper right-wing or left liberal ideals, 

nor by any hardline religious beliefs or hyper nationalism. We want to serve you good old objective news, as they are. 

We do not judge or preach. We let people decide for themselves. We only try to present factual and well-sourced news. 
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https://www.indiablooms.com/finance/grse-receives-ongc-contract-for-construction-of-four-platform-supply-vessels/details


 

Page 151 of 189. 

Headline Oil and gas giants eye bigger profits as their emissions worsen heatwaves 

Publication India Today Edition Online Coverage 

Published Date 3 Aug 2026 

 

Oil and gas giants eye bigger profits as their emissions worsen heatwaves 
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2026-08-03 

  
Big Oil is set to pocket $45 billion in profits in the April-June quarter, even as new analysis links the historical emissions 

of major oil giants to conditions behind roughly one in four global heatwaves since 2000. As temperatures soar and profits 

surge, experts weigh who should bear the cost of a warming planet. 

The world's six biggest oil and gas companies are on track to earn a combined $45 billion during the April-June quarter, 

nearly double their earnings from the previous quarter, even as their historical emissions have been linked to conditions 

that made roughly one in four heatwaves recorded globally since 2000 possible, according to a new Oxfam analysis. 

The projected earnings, released by Oxfam ahead of the companies' quarterly results, come after global oil prices surged 

during the April-June period following the conflict involving Israel, the United States and Iran. 

BP, Chevron, Eni, ExxonMobil, Shell and TotalEnergies are expected to nearly double their combined quarterly profits 

from $23 billion in January-March to $45 billion, while their projected full-year profits of $147 billion would exceed what 

they earned over the previous seven quarters. 

BILLIONS IN PROFITS, A GROWING CLIMATE BILL 

Oxfam estimates that Chevron's profits will be more than four times higher than in the previous quarter, while 

ExxonMobil's earnings will more than triple. 

ExxonMobil is expected to have earned around $1,800 every second during the quarter. Chevron is projected to have 

made $1,200 every second, while Shell is estimated to have earned $1,000 every second. 

The non-profit organisation also estimates that the six companies were associated with around $60 billion in direct and 

indirect environmental damage in 2025, using emissions data from S&P Capital Trucost. 

'THEIR EMISSIONS LINKED TO 1 IN 4 HEATWAVES' 

The report's central finding draws on peer-reviewed research published in the journal Nature, which examined 213 

heatwaves worldwide between 2000 and 2023. 

According to Oxfam, the historical emissions of BP, Chevron, ExxonMobil, Shell and TotalEnergies were each individually 

sufficient to contribute to conditions that made roughly one in four of those heatwaves possible. 

The study found that 55 of the 213 heatwaves would have been virtually impossible without human-induced climate 

change. 

Data for Italy-based Eni was unavailable. 

Prof Rajiv Chaturvedi, Associate Professor at BITS Pilani and a lead author for the IPCC's Seventh Assessment Report 

(Working Group II), said the report's interpretation broadly reflected the findings of the Nature study, though Oxfam's 

specific calculations should be independently verified. 

"The science is very robust. There is a linear relationship between cumulative CO2 emissions since pre-industrial times 

and global temperature rise. Heatwaves are among the easiest extreme weather events to attribute to climate change 

because climate change is fundamentally about rising temperatures," he said. 

He added that because carbon dioxide remains in the atmosphere for centuries, historical emissions from major fossil 

fuel producers continue contributing to warming today, making attribution to individual companies scientifically 

reasonable. 

The report also found that the world's 180 largest fossil fuel and cement producers accounted for roughly half of the 

increase in global intensity since pre-industrial times. 

https://www.indiatoday.in/business/story/oil-gas-companies-45-billion-q2-profits-oxfam-heatwaves-emissions-2961946-2026-08-03
https://www.indiatoday.in/business/story/oil-gas-companies-45-billion-q2-profits-oxfam-heatwaves-emissions-2961946-2026-08-03
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The five oil majors alone contributed around 8 per cent of that increase, with their historical emissions accounting for 

about 0.1C of global warming in 2023. 

INDIA AMONG THE HARDEST HIT 

The report comes as extreme heat continues to batter parts of South Asia, Europe and North America. 

India and Pakistan have endured prolonged heatwaves in 2026. In May, 97 of the world's 100 hottest cities were in India, 

underlining the country's growing exposure to climate extremes. 

"As extreme heat, floods and storms devastate communities across the world, the industry is preparing another bonanza 

of profits. Families are paying the price three times over: through destroyed homes and harvests, through soaring energy 

prices, and through a cost-of-living crisis worsened by dependence on fossil fuels," said Mariana Paoli, Oxfam's Climate 

Policy Lead. 

EXPERTS URGE CAUTION ON ATTRIBUTION 

While agreeing that fossil fuel emissions remain the dominant driver of climate change, independent experts cautioned 

against attributing responsibility solely to oil companies. 

Prof Sounak Roy, Dean (Research and Innovation) at BITS Pilani, described the Oxfam report as "an advocacy 

document" built on broadly accepted climate science. 

"It is scientifically well established that anthropogenic climate change has increased the frequency and intensity of many 

heatwaves," he said. 

However, he noted that while the oil industry had made a significant contribution, it was not the only source of greenhouse 

gas emissions. Coal, natural gas, cement production, deforestation, agriculture, transport and other industrial activities 

have also driven global warming. 

Nick Lowes, Vice President for Strategic Climate and Energy Initiatives at S&P Global Energy, argued that responsibility 

extends beyond producers. 

"Oil and gas companies provide the products consumers demand. In that respect, responsibility for the resulting 

emissions lies as much with end users as with the suppliers of the fuels we consume," he said. 

INVESTING IN THE TRANSITION: INDUSTRY 

Responding to criticism of the sector, Gauri Jauhar, Executive Director for Energy Transition Consulting at S&P Global 

Energy, said many energy companies were investing in emissions reduction while balancing energy security. 

She said more than 150 oil and gas companies have committed to methane reductions under the UN's Oil and Gas 

Methane Partnership (OGMP 2.0), while many are also investing in renewable power, cleaner fuels and electrification. 

Highlighting India's energy sector, Jauhar pointed to ONGC's target of developing 10 GW of renewable energy by 2030, 

Indian Oil Corporation's plans to build 31 GW of renewable capacity, expand sustainable aviation fuel research and EV 

charging infrastructure, and GAIL's decision to sharply increase renewable energy spending while adopting Scope 3 

emissions targets. 

"These examples demonstrate the portfolio approach energy companies are taking in response to changing consumer 

choices," she said, arguing that investment decisions ultimately depend on what consumers are willing to pay for during 

the energy transition. 

Chaturvedi said the industry's transition was moving in the right direction but not quickly enough. 

"They are making efforts, but they must do much more. Fossil fuels remain commercially attractive because they are 

reliable, but companies should invest far more aggressively in research and development to overcome the technological 

barriers that still limit renewable energy," he said. 

PRODUCTION IS STILL RISING 

Despite these transition plans, Oxfam said the six companies still intend to increase oil and gas production by 14 per cent 

by 2030, compared with 2024 levels, equivalent to an additional 2.5 million barrels of oil a day. 

The organisation warned that even a 6 per cent increase in global oil and gas production could push end-of-century 

warming to around 2.9C. 
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At the same time, it noted that investment in low-carbon energy is slowing. 

BP has cut its planned low-carbon investment by 73 per cent, while Shell has reduced its clean energy spending target 

by 37 per cent, even as fossil fuel production plans continue to expand. 

THE BIGGER PICTURE 

The Oxfam analysis emphasise a growing contradiction at the heart of the global energy transition. While the world's 

biggest oil companies continue to reap windfall profits from fossil fuels, the climate impacts linked to their historical 

emissions are becoming increasingly visible. 

As attribution science advances, researchers are becoming increasingly able to quantify how individual companies have 

contributed to rising temperatures and more frequent heatwaves. 

At the same time, experts caution that responsibility does not rest with producers alone. Consumers, governments and 

industry all have a role in cutting emissions, even as oil majors face mounting pressure to accelerate investment in 

cleaner energy. 

The challenge is no longer recognising climate risks. It is ensuring the transition away from fossil fuels keeps pace with 

the mounting costs of a warming planet. 
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GRSE bags order from ONGC to build four Platform Supply Vessels 

https://indian.community/news/grse-bags-order-from-ongc-to-build-four-platform-supply-vessels/ 

  
Kolkata, Aug 3 (IANS) Garden Reach Shipbuilders and Engineers (GRSE) Ltd, a Navratna Defence Public Sector 

Undertaking under the Ministry of Defence, has received the Notification of Award (NOA) from Oil and Natural Gas 

Corporation Limited (ONGC) for the construction of four Platform Supply Vessels (PSVs). 

The Notification of Award (NOA) was received on July 30, 2026, GRSE said, marking a significant diversification of 

GRSE's shipbuilding portfolio and reinforcing the shipyard's growing presence in the commercial and offshore vessel 

segment. 

The project is expected to contribute substantially to India's offshore energy infrastructure while further strengthening the 

nation's indigenous shipbuilding capabilities. 

The vessels will be designed and built-in accordance with the Rules of the Indian Register of Shipping (IRS) and will 

incorporate advanced technologies to support offshore exploration and production activities, the shipyard said. 

With an overall length of approximately 80 metres, beam of 20 metres, deadweight capacity of 3,000 tonnes, endurance 

of 45+3 days and a clear deck area of about 650 square metres, the vessels will be capable of undertaking a wide range 

of offshore logistics and support missions, GRSE said in a statement. 

A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, featuring electrically 

driven azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, thereby enhancing 

operational efficiency and reducing environmental impact, it added. 

GRSE was declared a Defence Public Sector Undertaking (DPSU) in 1960. A year later, it delivered India's first 

indigenous warship, INS Ajay, to the Navy. Since then, it has built and delivered over 800 platforms. 

GRSE has delivered 118 warships to the Navy, Coast Guard and friendly foreign nations. This is a record for any shipyard 

in the country. In 2025-26, the shipyard delivered eight warships of three classes to the Navy. Three of these were 

delivered together on March 30, 2026. 

GRSE has expertise in building all kinds of ships, including research vessels. At the moment, it is building four research 

vessels for NPOL, NCPOR and the Geological Survey of India. 

The shipyard is also working on nine warships, including a Project 17A stealth frigate and four Next Generation Offshore 

Patrol Vessels. It is also building 12 multi-purpose cargo vessels for a German company. 

GRSE has also made strides in the field of green technology on vessels. It delivered a zero-emission electric ferry to the 

Government of West Bengal. 

Presently, 13 hybrid diesel-electric ferries are under construction at the shipyard. 

The shipyard, which was elevated to Navratna status this year, is upbeat about the ONGC order. This further expands 

GRSE's footprint in the commercial and offshore vessel market and underscores its capability to deliver technologically 

advanced and environmentally sustainable maritime solutions, the company has said. 
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GRSE Bags Rs 1,032 cr ONGC Contract To Build Four Platform Supply Vessels 

https://www.indianmandarins.com/news/grse-bags-rs-1-032-cr-ongc-contract-to-build-four-platform-supply-vessels/33065 

  
New Delhi (03.08.2026): (GRSE) has secured a Rs 1,032 crore contract from Oil and Natural Gas Corporation Limited 

(ONGC) . The contract is for the 

design, construction and delivery of four Platform Supply Vessels (PSVs). GRSE said it received the Notification of Award 

(NOA) from ONGC on July 30 for the project, which is expected to strengthen India's offshore energy infrastructure while 

enhancing the country's indigenous shipbuilding capabilities. The vessels will be built in accordance with the rules of the 

Indian Register of Shipping (IRS) and are intended to support offshore exploration and production operations. Each 

vessel will have an overall length of around 80 metres, a beam of 20 metres, a deadweight capacity of 3,000 tonnes, an 

endurance of 45+3 days and a clear deck area of approximately 650 square metres. According to the company, the 

vessels will feature an advanced hybrid propulsion system comprising electrically driven azimuth thrusters and a Lithium-

Ion Battery Energy Storage System. The battery system will support peak load management, spinning reserve, dynamic 

positioning operations and emergency response functions, improving operational efficiency while reducing environmental 

impact. The order represents a diversification of GRSE's shipbuilding portfolio beyond its traditional defence business 

and strengthens its position in the offshore and commercial vessel market. 

  

https://www.indianmandarins.com/news/grse-bags-rs-1-032-cr-ongc-contract-to-build-four-platform-supply-vessels/33065
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GRSE Secures ₹1,032 Crore ONGC Order for Four Advanced Platform Supply Vessels 
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GRSE Secures 1,032 Crore ONGC Order for Four Advanced Platform Supply Vessels 

Kolkata: Garden Reach Shipbuilders & Engineers Ltd. (GRSE) , a Navratna Defence Public Sector Undertaking under 

the Ministry of Defence, Government of India, has secured a 1,032 crore contract from Oil and Natural Gas Corporation 

Limited (ONGC) for the design, construction and delivery of four Platform Supply Vessels (PSVs). 

GRSE received the Notification of Award (NOA) from ONGC on July 30, 2026. The contract marks a significant expansion 

of GRSE's shipbuilding portfolio and strengthens its presence in India's commercial and offshore vessel market. 

The project is expected to support the country's offshore energy infrastructure while contributing to India's efforts towards 

self-reliance in advanced maritime manufacturing. 

The latest order will see GRSE design, build and deliver four Platform Supply Vessels for ONGC. 

Key details of the contract include: 

The contract is expected to further diversify GRSE's shipbuilding operations beyond its traditional defence-focused 

business. 

Read also: GRSE Q1 FY27 Results: Revenue Jumps 38.5% to 1,814.62 Crore, PAT Rises 43.8% to 172.84 Crore 

The four vessels will be designed and constructed in accordance with the rules of the Indian Register of Shipping (IRS). 

The vessels will have the following specifications: 

The vessels will be capable of carrying out a wide range of offshore logistics and support missions associated with 

exploration and production activities. 

One of the major highlights of the vessels will be their advanced hybrid propulsion architecture. 

The propulsion system will feature: 

The hybrid propulsion technology is expected to improve the operational efficiency of the vessels while helping reduce 

their environmental impact. 

The ONGC contract marks an important step in GRSE's diversification strategy. While the shipyard has a strong track 

record in building warships for India's defence forces, the latest order strengthens its capabilities in the commercial and 

offshore vessel segment. 

The project is expected to: 

The order also reinforces India's broader focus on developing domestic capabilities in strategic maritime and energy 

sectors. 

With more than six decades of shipbuilding experience, GRSE has built and delivered over 800 platforms, including 118 

warships, for the Indian Navy, Indian Coast Guard and friendly foreign countries. 

The latest order from ONGC adds another major project to the company's growing portfolio and demonstrates its ability 

to deliver advanced, efficient and environmentally sustainable maritime platforms. 

The project is also expected to contribute to India's growing offshore energy ecosystem by providing specialised vessels 

required for offshore exploration and production activities. 

Garden Reach Shipbuilders & Engineers Ltd. (GRSE) is a Navratna Defence Public Sector Undertaking under the 

Ministry of Defence, Government of India. Headquartered in Kolkata, the company is one of India's leading shipbuilders 

https://indianmasterminds.com/news/grse-secures-1032-crore-ongc-order-platform-supply-vessels-221160/
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and has extensive experience in designing and constructing warships and other specialised vessels. GRSE's latest 

ONGC contract reflects its growing presence in commercial and offshore shipbuilding. 

Oil and Natural Gas Corporation Limited (ONGC) is India's largest crude oil and natural gas company and a major public 

sector energy enterprise. The company plays a key role in India's exploration and production of hydrocarbons and 

operates across the country's upstream oil and gas sector. The Platform Supply Vessels being built by GRSE will support 

ONGC's offshore exploration and production operations. 
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Kolkata, Aug 3 Garden Reach Shipbuilders and Engineers (GRSE) Ltd, a Navratna Defence Public Sector Undertaking 

under the Ministry of Defence, has 

received the Notification of Award (NOA) from Oil and Natural Gas Corporation Limited (ONGC) for the construction of 

four Platform Supply Vessels (PSVs). 

The Notification of Award (NOA) was received on July 30, 2026, GRSE said, marking a significant diversification of 

GRSE's shipbuilding portfolio and reinforcing the shipyard's growing presence in the commercial and offshore vessel 

segment. 

The project is expected to contribute substantially to India's offshore energy infrastructure while further strengthening the 

nation's indigenous shipbuilding capabilities. 

The vessels will be designed and built-in accordance with the Rules of the Indian Register of Shipping (IRS) and will 

incorporate advanced technologies to support offshore exploration and production activities, the shipyard said. 

"With an overall length of approximately 80 metres, beam of 20 metres, deadweight capacity of 3,000 tonnes, endurance 

of 45+3 days and a clear deck area of about 650 square metres, the vessels will be capable of undertaking a wide range 

of offshore logistics and support missions," GRSE said in a statement. 

"A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, featuring electrically 

driven azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, thereby enhancing 

operational efficiency and reducing environmental impact," it added. 

GRSE was declared a Defence Public Sector Undertaking (DPSU) in 1960. A year later, it delivered India's first 

indigenous warship, INS Ajay, to the Navy. Since then, it has built and delivered over 800 platforms. 

GRSE has delivered 118 warships to the Navy, Coast Guard and friendly foreign nations. This is a record for any shipyard 

in the country. In 2025-26, the shipyard delivered eight warships of three classes to the Navy. Three of these were 

delivered together on March 30, 2026. 

GRSE has expertise in building all kinds of ships, including research vessels. At the moment, it is building four research 

vessels for NPOL, NCPOR and the Geological Survey of India. 

The shipyard is also working on nine warships, including a Project 17A stealth frigate and four Next Generation Offshore 

Patrol Vessels. It is also building 12 multi-purpose cargo vessels for a German company. 

GRSE has also made strides in the field of green technology on vessels. It delivered a zero-emission electric ferry to the 

Government of West Bengal. 

Presently, 13 hybrid diesel-electric ferries are under construction at the shipyard. 

The shipyard, which was elevated to Navratna status this year, is upbeat about the ONGC order. "This further expands 

GRSE's footprint in the commercial and offshore vessel market and underscores its capability to deliver technologically 

advanced and environmentally sustainable maritime solutions," the company has said. 

  

https://www.lokmattimes.com/national/grse-bags-order-from-ongc-to-build-four-platform-supply-vessels/
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Aprameya Rao  The world's six biggest oil and gas companies are on track to earn a combined $45 billion during the 

April-June quarter, nearly 

double their earnings from the previous quarter, even as their historical emissions have been linked to conditions that 

made roughly one in four heatwaves recorded globally since 2000 possible, according to a new Oxfam analysis. 

The projected earnings, released by Oxfam ahead of the companies' quarterly results, come after global oil prices surged 

during the April-June period following the conflict involving Israel, the United States and Iran. 

BP, Chevron, Eni, ExxonMobil, Shell and TotalEnergies are expected to nearly double their combined quarterly profits 

from $23 billion in January-March to $45 billion, while their projected full-year profits of $147 billion would exceed what 

they earned over the previous seven quarters. 

BILLIONS IN PROFITS, A GROWING CLIMATE BILL 

Oxfam estimates that Chevron's profits will be more than four times higher than in the previous quarter, while 

ExxonMobil's earnings will more than triple. 

ExxonMobil is expected to have earned around $1,800 every second during the quarter. Chevron is projected to have 

made $1,200 every second, while Shell is estimated to have earned $1,000 every second. 

The non-profit organisation also estimates that the six companies were associated with around $60 billion in direct and 

indirect environmental damage in 2025, using emissions data from S&P Capital Trucost. 

'THEIR EMISSIONS LINKED TO 1 IN 4 HEATWAVES' 

The report's central finding draws on peer-reviewed research published in the journal Nature, which examined 213 

heatwaves worldwide between 2000 and 2023. 

According to Oxfam, the historical emissions of BP, Chevron, ExxonMobil, Shell and TotalEnergies were each individually 

sufficient to contribute to conditions that made roughly one in four of those heatwaves possible. 

The study found that 55 of the 213 heatwaves would have been virtually impossible without human-induced climate 

change. 

Data for Italy-based Eni was unavailable. 

Prof Rajiv Chaturvedi, Associate Professor at BITS Pilani and a lead author for the IPCC's Seventh Assessment Report 

(Working Group II), said the report's interpretation broadly reflected the findings of the Nature study, though Oxfam's 

specific calculations should be independently verified. 

"The science is very robust. There is a linear relationship between cumulative CO2 emissions since pre-industrial times 

and global temperature rise. Heatwaves are among the easiest extreme weather events to attribute to climate change 

because climate change is fundamentally about rising temperatures," he said. 

He added that because carbon dioxide remains in the atmosphere for centuries, historical emissions from major fossil 

fuel producers continue contributing to warming today, making attribution to individual companies scientifically 

reasonable. 

The report also found that the world's 180 largest fossil fuel and cement producers accounted for roughly half of the 

increase in global heatwave intensity since pre-industrial times. 

https://www.msn.com/en-in/money/general/oil-and-gas-giants-eye-bigger-profits-as-their-emissions-worsen-heatwaves/ar-AA29gZt7
https://www.msn.com/en-in/money/general/oil-and-gas-giants-eye-bigger-profits-as-their-emissions-worsen-heatwaves/ar-AA29gZt7
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The five oil majors alone contributed around 8 per cent of that increase, with their historical emissions accounting for 

about 0.1C of global warming in 2023. 

INDIA AMONG THE HARDEST HIT 

The report comes as extreme heat continues to batter parts of South Asia, Europe and North America. 

India and Pakistan have endured prolonged heatwaves in 2026. In May, 97 of the world's 100 hottest cities were in India, 

underlining the country's growing exposure to climate extremes. 

"As extreme heat, floods and storms devastate communities across the world, the industry is preparing another bonanza 

of profits. Families are paying the price three times over: through destroyed homes and harvests, through soaring energy 

prices, and through a cost-of-living crisis worsened by dependence on fossil fuels," said Mariana Paoli, Oxfam's Climate 

Policy Lead. 

EXPERTS URGE CAUTION ON ATTRIBUTION 

While agreeing that fossil fuel emissions remain the dominant driver of climate change, independent experts cautioned 

against attributing responsibility solely to oil companies. 

Prof Sounak Roy, Dean (Research and Innovation) at BITS Pilani, described the Oxfam report as "an advocacy 

document" built on broadly accepted climate science. 

"It is scientifically well established that anthropogenic climate change has increased the frequency and intensity of many 

heatwaves," he said. 

However, he noted that while the oil industry had made a significant contribution, it was not the only source of greenhouse 

gas emissions. Coal, natural gas, cement production, deforestation, agriculture, transport and other industrial activities 

have also driven global warming. 

Nick Lowes, Vice President for Strategic Climate and Energy Initiatives at S&P Global Energy, argued that responsibility 

extends beyond producers. 

"Oil and gas companies provide the products consumers demand. In that respect, responsibility for the resulting 

emissions lies as much with end users as with the suppliers of the fuels we consume," he said. 

INVESTING IN THE TRANSITION: INDUSTRY 

Responding to criticism of the sector, Gauri Jauhar, Executive Director for Energy Transition Consulting at S&P Global 

Energy, said many energy companies were investing in emissions reduction while balancing energy security. 

She said more than 150 oil and gas companies have committed to methane reductions under the UN's Oil and Gas 

Methane Partnership (OGMP 2.0), while many are also investing in renewable power, cleaner fuels and electrification. 

Highlighting India's energy sector, Jauhar pointed to ONGC's target of developing 10 GW of renewable energy by 2030, 

Indian Oil Corporation's plans to build 31 GW of renewable capacity, expand sustainable aviation fuel research and EV 

charging infrastructure, and GAIL's decision to sharply increase renewable energy spending while adopting Scope 3 

emissions targets. 

"These examples demonstrate the portfolio approach energy companies are taking in response to changing consumer 

choices," she said, arguing that investment decisions ultimately depend on what consumers are willing to pay for during 

the energy transition. 

Chaturvedi said the industry's transition was moving in the right direction but not quickly enough. 

"They are making efforts, but they must do much more. Fossil fuels remain commercially attractive because they are 

reliable, but companies should invest far more aggressively in research and development to overcome the technological 

barriers that still limit renewable energy," he said. 

PRODUCTION IS STILL RISING 

Despite these transition plans, Oxfam said the six companies still intend to increase oil and gas production by 14 per cent 

by 2030, compared with 2024 levels, equivalent to an additional 2.5 million barrels of oil a day. 

The organisation warned that even a 6 per cent increase in global oil and gas production could push end-of-century 

warming to around 2.9C. 
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At the same time, it noted that investment in low-carbon energy is slowing. 

BP has cut its planned low-carbon investment by 73 per cent, while Shell has reduced its clean energy spending target 

by 37 per cent, even as fossil fuel production plans continue to expand. 

THE BIGGER PICTURE 

The Oxfam analysis emphasise a growing contradiction at the heart of the global energy transition. While the world's 

biggest oil companies continue to reap windfall profits from fossil fuels, the climate impacts linked to their historical 

emissions are becoming increasingly visible. 

As attribution science advances, researchers are becoming increasingly able to quantify how individual companies have 

contributed to rising temperatures and more frequent heatwaves. 

At the same time, experts caution that responsibility does not rest with producers alone. Consumers, governments and 

industry all have a role in cutting emissions, even as oil majors face mounting pressure to accelerate investment in 

cleaner energy. 

The challenge is no longer recognising climate risks. It is ensuring the transition away from fossil fuels keeps pace with 

the mounting costs of a warming planet. 
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Author: Noor Ul Haq  State-run Oil and Natural Gas Corporation (ONGC) will reserve half of its proposed 1.75 million-

tonne crude oil storage 

facility at Mangaluru in Karnataka for India's strategic petroleum reserves, with the balance capacity to be used for 

commercial purposes, the government informed Parliament. 

Minister of State for Petroleum and Natural Gas Suresh Gopi, in a written reply in the Rajya Sabha, said the proposed 

facility will have a total storage capacity of around 13 million barrels of crude oil. 

 

The move comes as India steps up efforts to strengthen its emergency crude stockpiles amid rising energy security 

concerns. 

The minister said Mangalore Refinery and Petrochemicals Limited (MRPL) has already leased half of the existing 1.5 

million-tonne strategic reserve at Mangaluru, highlighting the government's push to expand strategic storage through 

private sector participation. 

India currently has crude oil and petroleum product storage capacity equivalent to 74 days of its net import requirement, 

according to the minister. 

At present, the country's strategic petroleum reserves comprise 5.33 million tonnes of storage spread across Mangaluru, 

Padur and Visakhapatnam, and are managed by the Indian Strategic Petroleum Reserves Ltd (ISPRL). 

 

The government is also expanding this network. A 4 million-tonne strategic petroleum reserve is planned at Chandikhol 

in Odisha, while a 2.5 million-tonne expansion at Padur will be developed with private sector participation. 

Suresh Gopi said land has already been acquired for the Chandikhol project, which is estimated to cost Rs 90,000 crore. 

  

https://www.msn.com/en-in/money/economy/strategic-petroleum-reserve-ongc-to-earmark-50-of-new-mangaluru-storage-for-national-buffer/ar-AA29jnEG
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https://www.msn.com/en-in/money/economy/ongc-to-reserve-half-of-new-oil-storage/ar-AA29jnfU 

  
India's Oil and Natural Gas Corp will reserve half of its planned 1.75 million metric ton (about 13 million barrels)oil storage 

facility to meet 

the country's strategic needs, junior oil minister Suresh Gopi told lawmakers on Monday. 

ONGC, India's top oil explorer, last month announced plans to build the strategic petroleum reserve at Mangaluru in 

Karnataka state, where its Mangalore Refinery and Petrochemicals subsidiary operates a refinery with capacity of 

300,000 barrels per day. 

New Delhi is expanding its Strategic Petroleum Reserve capacity with private participation. 

Read More: India's ONGC to reserve half of new oil storage for strategic 

Indian rules allow commercial use of a part of the existing SPR storage built at three locations - Mangaluru, Padur and 

Vizag - in southern India with 5.33 million tons of capacity. These storage facilities are managed by the government-

owned Indian Strategic Petroleum Reserves Ltd (ISPRL). 

MRPL has already leased half of the 1.5 million ton Mangaluru SPR. 

Gopi also said India has the capacity to store crude oil and petroleum products to meet 74 days of its net crude import 

needs, including inventories in refinery tanks, offshore facilities and its 35,000 km (22,000 miles) pipeline network. 

India plans to build about 4 million tons of strategic storage at Chandikhol in the eastern state of Odisha and a new 2.5 

million ton facility at Padur in southern India in collaboration with private companies. Gopi said ISPRL has acquired the 

land for the Chandikhol project, which is estimated to cost 90 billion Indian rupees ($944.44 million). 

  

https://www.msn.com/en-in/money/economy/ongc-to-reserve-half-of-new-oil-storage/ar-AA29jnfU
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India Blooms News Service  India, Aug. 3 -- Reinforcing India's push for self-reliance in maritime manufacturing, Garden 

Reach Shipbuilders & Engineers 

Ltd. (GRSE), a Navratna Defence Public Sector Undertaking under the Ministry of Defence, has received a Notification 

of Award (NoA) from Oil and Natural Gas Corporation Ltd. (ONGC) for the construction of four Platform Supply Vessels 

(PSVs). 

GRSE received the Notification of Award on July 30, 2026, for the design, construction and delivery of the four vessels. 

The order marks a significant diversification of GRSE's shipbuilding portfolio, strengthening the shipyard's presence in 

the commercial and offshore vessel segment. 

The project is expected to make a substantial contribution to India's offshore energy infrastructure while further enhancing 

the country's indigenous shipbuilding capabilities in line with the government's vision of self-reliance in the maritime and 

defence sectors. 
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reserves-govt-13992781.html 

  
Half of the 1.75 million tonnes petroleum storage facility being developed by state-run Oil and Natural Gas Corporation 

(ONGC) at Mangaluru will be 

reserved for strategic petroleum reserves, while the remaining capacity will be used for commercial operations, the 

government said on Monday. 

Minister of State for Petroleum and Natural Gas Suresh Gopi in a written reply in Rajya Sabha said that ONGC is 

developing the facility, which will have a total capacity of 1.75 million tonnes. 

The project will be fully funded by ONGC, he said. 

Gopi said the government of India, through a special purpose vehicle called Indian Strategic Petroleum Reserve Limited 

(ISPRL), has established Strategic Petroleum Reserves (SPR) facilities, under Phase-I, with a total capacity of 5.33 

million tonnes of crude oil at three locations  Visakhapatnam (1.33 million tonnes), Mangaluru (1.5 million tonnes) and 

Padur, Karnataka (2.5 million tonnes). 

"In addition to the above, India has a storage capacity of crude oil and refined petroleum products across the full energy 

supply chain infrastructure spread across the country's ecosystem of offshore facilities, refineries and a pipeline network 

of over 35,000 km. This is in the form of above-ground storage tanks, pipeline systems, terminal tankages, offshore 

storage, refinery tankage etc," he said. 

"Collectively, India holds a national capacity for storage of crude oil and petroleum products equivalent to meet 74 days 

of its net crude import requirement." The minister said the government in July 2021 also approved the establishment of 

two additional commercial-cum-strategic petroleum reserve facilities with total storage capacity of 6.5 million tonnes in 

Odisha and Karnataka. 

"Further, there is a continuous assessment of new sites for establishment of additional SPRs," he said. "The budget 

allocation from the Government to ISPRL has various components like operations and maintenance, purchase of strategic 

crude oil, construction of caverns and purchase of land. Budgetary allocation every year depends on the requirements of 

ISPRL under each of these components, as assessed by the Government." 
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The state-run explorer will earmark 50% of a new 1.75 million-tonne crude storage facility at Mangaluru for India's 

strategic petroleum reserves, while the remaining capacity will be available for commercial use, the government told 

Parliament. 

ONGC to earmark half of new Mangaluru crude storage for India's strategic reserves 

ONGC will reserve half of its 1.75 million-tonne Mangaluru storage for strategic reserves 

The proposed facility will have around 13 million barrels of crude oil storage capacity 

India currently has storage capacity for 74 days of its net crude oil import requirement 

State-run Oil and Natural Gas Corporation (ONGC) will reserve half of its proposed 1.75 million-tonne crude oil storage 

facility at Mangaluru in Karnataka for India's strategic petroleum reserves, with the balance capacity to be used for 

commercial purposes, the government informed Parliament. 

Minister of State for Petroleum and Natural Gas Suresh Gopi, in a written reply in the Rajya Sabha, said the proposed 

facility will have a total storage capacity of around 13 million barrels of crude oil. 

 

The move comes as India steps up efforts to strengthen its emergency crude stockpiles amid rising energy security 

concerns. 

The minister said Mangalore Refinery and Petrochemicals Limited (MRPL) has already leased half of the existing 1.5 

million-tonne strategic reserve at Mangaluru, highlighting the government's push to expand strategic storage through 

private sector participation. 

India currently has crude oil and petroleum product storage capacity equivalent to 74 days of its net import requirement, 

according to the minister. 

At present, the country's strategic petroleum reserves comprise 5.33 million tonnes of storage spread across Mangaluru, 

Padur and Visakhapatnam, and are managed by the Indian Strategic Petroleum Reserves Ltd (ISPRL). 

 

The government is also expanding this network. A 4 million-tonne strategic petroleum reserve is planned at Chandikhol 

in Odisha, while a 2.5 million-tonne expansion at Padur will be developed with private sector participation. 

Suresh Gopi said land has already been acquired for the Chandikhol project, which is estimated to cost Rs 90,000 crore.  

https://www.ndtvprofit.com/india/strategic-petroleum-reserve-ongc-to-earmark-50-of-new-mangaluru-storage-for-national-buffer-11860149
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https://www.nationpress.com/national/grse-wins-ongc-deal-for-4-supply-vessels 

  
GRSE, freshly elevated to Navratna status, has landed an ONGC contract to build four hybrid-propulsion Platform Supply 

Vessels  its most significant push into commercial offshore shipbuilding to date. With lithium-ion battery storage and 

azimuth thrusters, these aren't just supply vessels; they signal where Indian state shipbuilding is heading. 

GRSE received the Notification of Award from ONGC on 30 July 2026 for four Platform Supply Vessels (PSVs) . 

Each vessel will be 80 metres long with a 3,000-tonne deadweight capacity and 45+3 days endurance. 

The PSVs feature a hybrid propulsion system with azimuth thrusters and a Lithium-Ion Battery Energy Storage System . 

GRSE has delivered over 800 platforms and 118 warships  a national record for any Indian shipyard. 

The shipyard, elevated to Navratna status in 2026, currently has nine warships and 13 hybrid ferries under construction. 

Garden Reach Shipbuilders and Engineers (GRSE) Ltd , a Navratna Defence Public Sector Undertaking under the 

Ministry of Defence , has secured a contract from Oil and Natural Gas Corporation Limited (ONGC) to construct four 

Platform Supply Vessels (PSVs) . The Notification of Award (NOA) was received on 30 July 2026 , marking a significant 

expansion of GRSE's portfolio into the commercial and offshore vessel segment. 

Key Details of the Order 

The four PSVs will be designed and constructed in accordance with the rules of the Indian Register of Shipping (IRS) . 

Each vessel will measure approximately 80 metres in overall length with a beam of 20 metres , a deadweight capacity of 

3,000 tonnes , an endurance of 45+3 days , and a clear deck area of around 650 square metres . The vessels are 

intended to support a wide range of offshore logistics and supply missions for ONGC's exploration and production 

activities. 

Advanced Hybrid Propulsion Technology 

A standout feature of the PSVs is their hybrid propulsion architecture , incorporating electrically driven azimuth thrusters 

and a Lithium-Ion Battery Energy Storage System . According to GRSE, the battery system will handle peak load 

management, spinning reserve, dynamic positioning operations, and emergency response functions. The shipyard said 

this design enhances operational efficiency while reducing environmental impact  a clear nod to the global maritime 

industry's push toward greener vessels. 

GRSE's Track Record and Expanding Portfolio 

Founded as a Defence PSU in , GRSE delivered India's first indigenous warship, INS Ajay , to the Navy a year later. 

Since then, the shipyard has built and delivered over 800 platforms , including 118 warships to the Indian Navy, Coast 

Guard, and friendly foreign nations  a record for any Indian shipyard. 

In , GRSE delivered eight warships across three classes, with three handed over simultaneously on 30 March 2026 . The 

yard currently has nine warships under construction, including a Project 17A stealth frigate and four Next Generation 

Offshore Patrol Vessels . It is also building 12 multi-purpose cargo vessels for a German client and four research vessels 

for NPOL NCPOR , and the Geological Survey of India 

Green Technology Push 

The ONGC order also reflects GRSE's growing emphasis on sustainable maritime solutions. The shipyard previously 

delivered a zero-emission electric ferry to the Government of West Bengal , and currently has 13 hybrid diesel-electric 

ferries under construction. Elevated to Navratna status in 2026, GRSE said the PSV contract 'further expands its footprint 

in the commercial and offshore vessel market and underscores its capability to deliver technologically advanced and 

environmentally sustainable maritime solutions.' 

https://www.nationpress.com/national/grse-wins-ongc-deal-for-4-supply-vessels
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Strategic Significance 

The ONGC contract represents a deliberate diversification beyond defence shipbuilding for GRSE, tapping into India's 

offshore energy infrastructure requirements. This comes amid a broader push by Indian shipyards to capture commercial 

and energy-sector orders, reducing dependence on defence contracts alone. The project is expected to strengthen 

indigenous shipbuilding capabilities while directly supporting ONGC's upstream operations. 

The Navratna yard is now actively courting the commercial and offshore energy market, a space long dominated by 

private and foreign players. The hybrid propulsion specification is notable: it places these vessels ahead of much of 

India's existing offshore fleet on environmental standards. The real question is whether GRSE can deliver on commercial 

timelines, which are less forgiving than defence schedules. If it can, this order could open a durable second revenue 

stream at a time when India's offshore energy ambitions are expanding rapidly. 

What is the GRSE ONGC Platform Supply Vessel order? 

What are the key specifications of the ONGC PSVs? 

Why is this order significant for GRSE? 

What is GRSE's shipbuilding track record? 

What other projects is GRSE currently working on? 
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ONGC reserves half of Mangaluru storage for strategic petroleum reserves 

https://www.newsbytesapp.com/news/business/ongc-reserves-half-of-mangaluru-storage-for-strategic-petroleum-

reserves/tldr 

  
ONGC is reserving 50% of its new oil storage facility in Mangaluru, Karnataka (about 13 million barrels) for India's 

strategic petroleum reserves. 

Announced by junior oil minister Suresh Gopi, this move puts the facility in the same city as ONGC's big refinery run by 

MRPL, making it a key spot for backup energy. 

India covers 74 days with reserves 

By boosting its reserve capacity, India aims to be ready if global oil supplies ever get shaky. 

Right now, the country can cover 74 days of net crude import needs with crude oil and petroleum products thanks to 

these reserves and extra tanks. 

Plans are already underway to add more storage in Odisha and Padur with help from private partners, so India's energy 

safety net keeps getting stronger. 

  

https://www.newsbytesapp.com/news/business/ongc-reserves-half-of-mangaluru-storage-for-strategic-petroleum-reserves/tldr
https://www.newsbytesapp.com/news/business/ongc-reserves-half-of-mangaluru-storage-for-strategic-petroleum-reserves/tldr
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GRSE receives ONGC contract for construction of four platform supply vessels 

https://www.northeastherald.in/finance/grse-receives-ongc-contract-for-construction-of-four-platform-supply-vessels 

  
Reinforcing India's push for self-reliance in maritime manufacturing, Garden Reach Shipbuilders & Engineers Ltd. 

(GRSE), a Navratna Defence Public 

Sector Undertaking under the Ministry of Defence, has received a Notification of Award (NoA) from Oil and Natural Gas 

Corporation Ltd. (ONGC) for the construction of four Platform Supply Vessels (PSVs). 

GRSE received the Notification of Award on July 30, 2026, for the design, construction and delivery of the four vessels. 

The order marks a significant diversification of GRSE's shipbuilding portfolio, strengthening the shipyard's presence in 

the commercial and offshore vessel segment. 

The project is expected to make a substantial contribution to India's offshore energy infrastructure while further enhancing 

the country's indigenous shipbuilding capabilities in line with the government's vision of self-reliance in the maritime and 

defence sectors. 

  

https://www.northeastherald.in/finance/grse-receives-ongc-contract-for-construction-of-four-platform-supply-vessels
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ONGC Official Monitors Night-Long Flood Relief Operations in Sibsagar 

https://www.psuconnect.in/psu-news/ongc-official-monitors-night-long-flood-relief-operations-in-sibsagar 

  
ONGC Assam Asset Manager Uday Paswan monitored overnight water drainage operations at Garbhanga Sluice Gate 

in Sibsagar and reviewed flood relief efforts with modern machinery support. 

Sibsagar (Assam) , August 3, 2026: Even at 1 o'clock in the night, Oil and Natural Gas Corporation (ONGC) Executive 

Director and Asset Manager (Assam Asset), Mr. Uday Paswan, was present at the Garbhanga Sluice Gate in Disangmukh 

of Sibsagar district. 

He closely observed the water drainage operations being carried out by the Water Resource Department. 

Continuous cleaning of silt and garbage accumulated in front of the sluice gate is underway to improve the flow of water. 

Department employees have been working through the night with the aim of providing faster relief to people affected by 

the floods. 

Modern machinery has been deployed with support from ONGC and Oil India Limited to speed up the process of draining 

floodwater. 

At around 2 am, Mr. Paswan visited the ONGC Control Room. There he reviewed the progress of machinery installation, 

management and water disposal efforts. 

He held discussions with officers and staff and issued necessary instructions to operate the equipment at full capacity so 

that water can be drained from the flooded areas as quickly as possible. 

The coordinated effort reflects the active involvement of ONGC in supporting local administration during the ongoing flood 

situation in Assam. 

  

https://www.psuconnect.in/psu-news/ongc-official-monitors-night-long-flood-relief-operations-in-sibsagar
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GRSE bags Rs 1,032 crore ONGC contract to build four platform supply vessels 

https://psuwatch.com/defencewatch/grse-bags-rs-1032-crore-ongc-contract-to-build-four-platform-supply-vessels 

  
GRSE on Monday said that it has received the Notification of Award (NOA) from ONGC for the construction of four 

Platform Supply Vessels (PSVs) 

Published on 

New Delhi: State-owned Garden Reach Shipbuilders & Engineers Limited ( GRSE ) on Monday said that it has secured 

a Rs 1,032 crore contract from Oil and Natural Gas Corporation Limited (ONGC). According to an official statement, the 

contract is for the design, construction and delivery of four Platform Supply Vessels (PSVs). 

Follow The PSUWatch Channel on WhatsApp 

GRSE said it received the Notification of Award (NOA) from ONGC on July 30 for the project, which is expected to 

strengthen India's offshore energy infrastructure while enhancing the country's indigenous shipbuilding capabilities. 

The vessels will be built in accordance with the rules of the Indian Register of Shipping (IRS) and are intended to support 

offshore exploration and production operations. Each vessel will have an overall length of around 80 metres, a beam of 

20 metres, a deadweight capacity of 3,000 tonnes, an endurance of 45+3 days and a clear deck area of approximately 

650 square metres. 

Follow PSU Watch on LinkedIN 

According to the company, the vessels will feature an advanced hybrid propulsion system comprising electrically driven 

azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, improving 

operational efficiency while reducing environmental impact. 

The order represents a diversification of GRSE's shipbuilding portfolio beyond its traditional defence business and 

strengthens its position in the offshore and commercial vessel market.  

https://psuwatch.com/defencewatch/grse-bags-rs-1032-crore-ongc-contract-to-build-four-platform-supply-vessels
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Half of ONGC's new Mangaluru oil storage to be reserved for strategic reserves: Govt 

https://www.ptinews.com/story/business/half-of-ongc-s-new-mangaluru-oil-storage-to-be-reserved-for-strategic-reserves-

govt/3929978 

  
NEW DELHI: (Aug 3) Half of the 1.75 million tonnes petroleum storage facility being developed by state-run Oil and 

Natural Gas Corporation (ONGC) at 

Mangaluru will be reserved for strategic petroleum reserves, while the remaining capacity will be used for commercial 

operations, the government said on Monday. 

Minister of State for Petroleum and Natural Gas Suresh Gopi in a written reply in Rajya Sabha said that ONGC is 

developing the facility, which will have a total capacity of 1.75 million tonnes. 

The project will be fully funded by ONGC, he said. 

  

https://www.ptinews.com/story/business/half-of-ongc-s-new-mangaluru-oil-storage-to-be-reserved-for-strategic-reserves-govt/3929978
https://www.ptinews.com/story/business/half-of-ongc-s-new-mangaluru-oil-storage-to-be-reserved-for-strategic-reserves-govt/3929978
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ONGC Mangaluru Storage: Half for India''s Strategic Oil Reserves 

https://money.rediff.com/news/market/ongc-mangaluru-storage-half-for-india-s-strategic-oil-reserves/51795420260803 

  
ONGC''s new 1.75 MT Mangaluru oil storage facility will reserve half its capacity for India''s strategic petroleum reserves, 

boosting energy security. Remaining for commercial use. 

New Delhi, Aug 3 (PTI) Half of the 1.75 million tonnes petroleum storage facility being developed by state-run Oil and 

Natural Gas Corporation (ONGC) at Mangaluru will be reserved for strategic petroleum reserves, while the remaining 

capacity will be used for commercial operations, the government said on Monday. 

Minister of State for Petroleum and Natural Gas Suresh Gopi in a written reply in Rajya Sabha said that ONGC is 

developing the facility, which will have a total capacity of 1.75 million tonnes. 

The project will be fully funded by ONGC, he said. 

Gopi said the government of India, through a special purpose vehicle called Indian Strategic Petroleum Reserve Limited 

(ISPRL), has established Strategic Petroleum Reserves (SPR) facilities, under Phase-I, with a total capacity of 5.33 

million tonnes of crude oil at three locations - Visakhapatnam (1.33 million tonnes), Mangaluru (1.5 million tonnes) and 

Padur, Karnataka (2.5 million tonnes). 

"In addition to the above, India has a storage capacity of crude oil and refined petroleum products across the full energy 

supply chain infrastructure spread across the country's ecosystem of offshore facilities, refineries and a pipeline network 

of over 35,000 km. This is in the form of above-ground storage tanks, pipeline systems, terminal tankages, offshore 

storage, refinery tankage etc," he said. 

"Collectively, India holds a national capacity for storage of crude oil and petroleum products equivalent to meet 74 days 

of its net crude import requirement." 

The minister said the government in July 2021 also approved the establishment of two additional commercial-cum-

strategic petroleum reserve facilities with total storage capacity of 6.5 million tonnes in Odisha and Karnataka. 

"Further, there is a continuous assessment of new sites for establishment of additional SPRs," he said. "The budget 

allocation from the Government to ISPRL has various components like operations and maintenance, purchase of strategic 

crude oil, construction of caverns and purchase of land. Budgetary allocation every year depends on the requirements of 

ISPRL under each of these components, as assessed by the Government." 

  

https://money.rediff.com/news/market/ongc-mangaluru-storage-half-for-india-s-strategic-oil-reserves/51795420260803
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Samudra Manthan Scheme: Cabinet Approves ₹84,084 Crore Mega Push for Offshore Oil & Gas 

Exploration 

https://thereportbharat.com/samudra-manthan-scheme-cabinet-approves/ 

  
Samudra Manthan Scheme: In a landmark step toward strengthening national energy self-reliance, the Union Cabinet, 

chaired by Prime Minister Narendra 

Modi, has approved the  Samudra Manthan' National Offshore Exploration Scheme with an outlay of 84,084 crore 

Implemented under the Ministry of Petroleum and Natural Gas , this Central Sector initiative will run until FY 2030-31 to 

unlock untapped crude oil and natural gas reserves across India's deepwater and ultra-deepwater basins. 

The scheme translates the Prime Minister's vision announced during his Independence Day address in 2025 

According to government announcements, the programme aims to accelerate domestic energy production, reduce heavy 

import dependencies, and support the broader goals of Viksit Bharat 

Samudra Manthan story: Deepwater exploration entails high financial risks, where drilling a single exploratory well can 

cost upwards of 1,000 crore to 1,200 crore depending on seabed complexity and technical depth. 

The scheme directly addresses these risk factors by subsidizing high-risk exploratory work and developing critical 

infrastructure. 

Samudra Manthan Scheme: According to official reports, the 84,084 crore financial package is structured across four 

primary pillars: 

Seismic Data Acquisition & Processing (28,534 Crore): Modern acquisition and interpretation of ultra-high-resolution 

2D/3D seismic data across unmapped offshore regions. 

Deepwater Exploratory Drilling (43,200 Crore): Funding the drilling of roughly 60 deepwater and ultra-deepwater 

exploratory wells , alongside scientific drilling in frontier basins. 

Common Offshore Infrastructure (10,000 Crore): Development of shared evacuation pipelines, jetties, and production 

hubs to monetize stranded discoveries in regions like Mahanadi and Kutch. 

Manufacturing & Services Zone (2,000 Crore): Establishment of an integrated Oil and Gas Manufacturing and Services 

Zone to localize rig components, maintenance, and warehousing under Make in India 

What are the 4 places of Samudra Manthan? According to media reports, the mission has already transitioned from policy 

approval to physical execution on the ground. 

On July 25, 2026, state-run Oil and Natural Gas Corporation (ONGC) officially spudded its first deepwater exploratory 

well (MN-DW18-1-H-D) under the Samudra Manthan campaign in the Mahanadi Offshore Basin, located off the Odisha 

coast. 

The well sits approximately 23 nautical miles from ONGC's earlier Konark discovery. Geological data indicates that India's 

eastern and western offshore EEZ areas hold an estimated potential exceeding 5,600 million metric tonnes of oil 

equivalent (MMTOE). 

To streamline these operations, ONGC established its dedicated Deepwater Exploration Mission Centre (DeepX) in 

Mumbai, adopting a One Company, One Data platform to integrate seismic interpretation capabilities. 

Samudra Manthan Scheme: According to Ministry projections, the Samudra Manthan scheme is designed to yield 

substantial long-term returns for India's energy landscape: 

Reserve Accretion: Expected to uncover more than 600 MMTOE in new hydrocarbon reserves. 

https://thereportbharat.com/samudra-manthan-scheme-cabinet-approves/
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Production Boost: Projected to increase annual domestic oil and gas output by 1015 MMTOE, with peak capacities 

reaching up to 20 MMTOE. 

Import Reduction: Helps curb crude oil import dependency, which stood near 88.7% in FY 2025-26 , saving foreign 

exchange reserves. 

Through public-private participation, cutting-edge seismic mapping, and risk-sharing frameworks, Samudra Manthan 

marks a decisive pivot toward securing India's long-term energy independence. 
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India's ONGC to reserve half of new oil storage for strategic reserves 

https://www.reuters.com/business/energy/indias-ongc-reserve-half-new-oil-storage-strategic-reserves-2026-08-03/ 

  
India's Oil and Natural Gas Corp (ONGC.NS), will reserve half of its planned 1.75 million metric ton (about 13 million 

barrels)oil storage facility to meet the country's strategic needs, junior oil minister Suresh Gopi told lawmakers on Monday. 

ONGC, India's top oil explorer, last month announced plans to build the strategic petroleum reserve at Mangaluru in 

Karnataka state, where its Mangalore Refinery and Petrochemicals (MRPL.NS), subsidiary operates a refinery with 

capacity of 300,000 barrels per day. 

 

New Delhi is expanding its Strategic Petroleum Reserve capacity with private participation. 

Indian rules allow commercial use of a part of the existing SPR storage built at three locations - Mangaluru, Padur and 

Vizag - in southern India with 5.33 million tons of capacity. These storage facilities are managed by the government-

owned Indian Strategic Petroleum Reserves Ltd (ISPRL). 

MRPL has already leased half of the 1.5 million ton Mangaluru SPR. 

Gopi also said India has the capacity to store crude oil and petroleum products to meet 74 days of its net crude import 

needs, including inventories in refinery tanks, offshore facilities and its 35,000 km (22,000 miles) pipeline network. 

India plans to build about 4 million tons of strategic storage at Chandikhol in the eastern state of Odisha and a new 2.5 

million ton facility at Padur in southern India in collaboration with private companies. 

Gopi said ISPRL has acquired the land for the Chandikhol project, which is estimated to cost 90 billion Indian rupees 

($944.44 million). 

  

https://www.reuters.com/business/energy/indias-ongc-reserve-half-new-oil-storage-strategic-reserves-2026-08-03/
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GRSE bags order from ONGC to build four Platform Supply Vessels 

https://www.socialnews.xyz/2026/08/03/grse-bags-order-from-ongc-to-build-four-platform-supply-vessels/ 

  
Kolkata, Aug 3 (SocialNews.XYZ) Garden Reach Shipbuilders and Engineers (GRSE) Ltd, a Navratna Defence Public 

Sector Undertaking under the Ministry 

of Defence, has received the Notification of Award (NOA) from Oil and Natural Gas Corporation Limited (ONGC) for the 

construction of four Platform Supply Vessels (PSVs). 

The Notification of Award (NOA) was received on July 30, 2026, GRSE said, marking a significant diversification of 

GRSE's shipbuilding portfolio and reinforcing the shipyard's growing presence in the commercial and offshore vessel 

segment. 

The project is expected to contribute substantially to India's offshore energy infrastructure while further strengthening the 

nation's indigenous shipbuilding capabilities. 

The vessels will be designed and built-in accordance with the Rules of the Indian Register of Shipping (IRS) and will 

incorporate advanced technologies to support offshore exploration and production activities, the shipyard said. 

"With an overall length of approximately 80 metres, beam of 20 metres, deadweight capacity of 3,000 tonnes, endurance 

of 45+3 days and a clear deck area of about 650 square metres, the vessels will be capable of undertaking a wide range 

of offshore logistics and support missions," GRSE said in a statement. 

"A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, featuring electrically 

driven azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, thereby enhancing 

operational efficiency and reducing environmental impact," it added. 

GRSE was declared a Defence Public Sector Undertaking (DPSU) in 1960. A year later, it delivered India's first 

indigenous warship, INS Ajay, to the Navy. Since then, it has built and delivered over 800 platforms. 

GRSE has delivered 118 warships to the Navy, Coast Guard and friendly foreign nations. This is a record for any shipyard 

in the country. In 2025-26, the shipyard delivered eight warships of three classes to the Navy. Three of these were 

delivered together on March 30, 2026. 

GRSE has expertise in building all kinds of ships, including research vessels. At the moment, it is building four research 

vessels for NPOL, NCPOR and the Geological Survey of India. 

The shipyard is also working on nine warships, including a Project 17A stealth frigate and four Next Generation Offshore 

Patrol Vessels. It is also building 12 multi-purpose cargo vessels for a German company. 

GRSE has also made strides in the field of green technology on vessels. It delivered a zero-emission electric ferry to the 

Government of West Bengal. 

Presently, 13 hybrid diesel-electric ferries are under construction at the shipyard. 

The shipyard, which was elevated to Navratna status this year, is upbeat about the ONGC order. "This further expands 

GRSE's footprint in the commercial and offshore vessel market and underscores its capability to deliver technologically 

advanced and environmentally sustainable maritime solutions," the company has said. 

  

https://www.socialnews.xyz/2026/08/03/grse-bags-order-from-ongc-to-build-four-platform-supply-vessels/
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GRSE bags Rs 1,032 crore contract from ONGC to build four offshore support vessels 

https://economictimes.indiatimes.com/industry/energy/power/grse-bags-rs-1032-crore-contract-from-ongc-to-build-four-

offshore-support-vessels/articleshow/132826188.cms 

  
Garden Reach Shipbuilders secured a significant Rs 1,032 crore contract from ONGC. This agreement involves the 

construction of four advanced Platform Supply Vessels. These vessels will feature a hybrid propulsion system and 

advanced battery technology. The project diversifies GRSE's portfolio into the commercial offshore vessel segment. This 

initiative will bolster India's indigenous shipbuilding and offshore energy infrastructure capabilities. 

Garden Reach Shipbuilders & Engineers Ltd (GRSE), a Navratna under the Ministry of Defence, has secured a Rs 1,032 

crore contract from Oil and Natural Gas Corporation (ONGC) for the construction of four (PSVs), the company said in a 

statement on Monday. 

GRSE received the Notification of Award (NOA) from ONGC on July 30, 2026, for the design, construction and delivery 

of the vessels, the Kolkata-based shipyard said. 

The company described the order as a significant diversification of its shipbuilding portfolio, noting that it strengthens 

GRSE's presence in the commercial and offshore vessel segment. The project is expected to contribute to India's offshore 

energy infrastructure and add to the country's indigenous shipbuilding capabilities. 

Vessel specifications 

The PSVs will be designed and built in accordance with the Rules of the Indian Register of Shipping (IRS). The vessels 

will have an overall length of approximately 80 metres, a beam of 20 metres, and a deadweight capacity of 3,000 tonnes, 

with an endurance of 45+3 days and a clear deck area of about 650 square metres. According to GRSE, the vessels will 

be equipped to undertake a range of offshore logistics and support missions. 

A key feature of the vessels is an advanced hybrid propulsion architecture that includes electrically driven azimuth 

thrusters and a Lithium-Ion Battery Energy Storage System. GRSE said the battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, which the company 

said will enhance operational efficiency while reducing environmental impact. 

Over more than six decades, GRSE has built and delivered over 800 platforms, including 118 warships, for the Indian 

Navy, Indian Coast Guard and friendly foreign countries, the company said, adding that this is the highest number of 

warships built and delivered by any Indian shipyard to date. 

GRSE has also built export warships including CGS Barracuda for Mauritius, the fast patrol vessel SCG PS Zoroaster 

for Seychelles, and the cargo and passenger ferry MV Ma Lisha for Guyana. 

The company said it is the only Indian shipbuilder with four distinct shipyards and can undertake concurrent construction 

of 28 ships at a time. 

  

https://economictimes.indiatimes.com/industry/energy/power/grse-bags-rs-1032-crore-contract-from-ongc-to-build-four-offshore-support-vessels/articleshow/132826188.cms
https://economictimes.indiatimes.com/industry/energy/power/grse-bags-rs-1032-crore-contract-from-ongc-to-build-four-offshore-support-vessels/articleshow/132826188.cms
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ONGC to reserve half of new oil storage for strategic reserves 

https://economictimes.indiatimes.com/industry/energy/oil-gas/indias-ongc-to-reserve-half-of-new-oil-storage-for-strategic-

reserves/articleshow/132831122.cms 

  
India's Oil and Natural Gas Corp will reserve half of its planned oil storage. This new facility will meet the country's 

strategic petroleum needs. India is expanding its strategic petroleum reserve capacity with private participation. The 

nation plans additional storage facilities in Odisha and Padur. India currently has capacity to meet seventy-four days of 

net crude import needs. 

India's Oil and Natural Gas Corp will reserve half of its planned 1.75 million metric ton (about 13 million barrels)oil storage 

facility to meet the country's strategic needs, junior oil minister Suresh Gopi told lawmakers on Monday. 

, India's top oil explorer, last month announced plans to build the at Mangaluru in Karnataka state, where its subsidiary 

operates a refinery with capacity of 300,000 barrels per day. 

New Delhi is expanding its Strategic Petroleum Reserve capacity with private participation. 

Indian rules allow commercial use of a part of the existing SPR storage built at three locations - Mangaluru, Padur and 

Vizag - in southern India with 5.33 million tons of capacity. These storage facilities are managed by the government-

owned (ISPRL). 

MRPL has already leased half of the 1.5 million ton Mangaluru SPR. 

Gopi also said India has the capacity to store crude oil and to meet 74 days of its net crude import needs, including 

inventories in refinery tanks, offshore facilities and its 35,000 km (22,000 miles) pipeline network. 

India plans to build about 4 million tons of strategic storage at Chandikhol in the eastern state of Odisha and a new 2.5 

million ton facility at Padur in southern India in collaboration with private companies. Gopi said ISPRL has acquired the 

land for the Chandikhol project, which is estimated to cost 90 billion Indian rupees ($944.44 million). 
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Govt approves Rs 4,687 crore interest subsidy for ethanol projects 

https://economictimes.indiatimes.com/industry/renewables/govt-approves-rs-4687-crore-interest-subsidy-for-ethanol-

projects/articleshow/132840906.cms 

  
The government has approved 4,687 crore in interest subsidies for eligible ethanol projects. This support covers interest 

subvention for new distilleries and capacity expansions. Since 2022-23, 2,075 crore has been released to Nabard for 

fund disbursement. ONGC will develop half of a 1.75-mt strategic petroleum reserve. This reserve will be located at 

Mangaluru and earmarked for strategic use. 

New Delhi: The government has so far approved 4,687 crore in interest subsidies for eligible ethanol projects under its 

various support schemes, junior petroleum minister Suresh Gopi told Parliament on Monday. 

Under the schemes, the government bears interest subvention of 6% or 50% of the interest rate charged by lenders, 

whichever is lower, for five years on loans taken to set up new distilleries or expand existing . Since 2022-23, the 

government has released 2,075 crore to Nabard, the nodal agency for disbursing funds under the scheme, Gopi said. 

The minister also said that half of the 1.75-mt strategic petroleum reserve to be developed by at Mangaluru will be 

earmarked for strategic use. 

  

https://economictimes.indiatimes.com/industry/renewables/govt-approves-rs-4687-crore-interest-subsidy-for-ethanol-projects/articleshow/132840906.cms
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GRSE bags order from ONGC to build four Platform Supply Vessels 

https://thefreedompress.in/grse-bags-order-from-ongc-to-build-four-platform-supply-vessels/ 

  
Kolkata, Aug 3 (IANS) Garden Reach Shipbuilders and Engineers (GRSE) Ltd, a Navratna Defence Public Sector 

Undertaking under the Ministry of Defence, has received the Notification of Award (NOA) from Oil and Natural Gas 

Corporation Limited (ONGC) for the construction of four Platform Supply Vessels (PSVs). 

The Notification of Award (NOA) was received on July 30, 2026, GRSE said, marking a significant diversification of 

GRSE's shipbuilding portfolio and reinforcing the shipyard's growing presence in the commercial and offshore vessel 

segment. 

The project is expected to contribute substantially to India's offshore energy infrastructure while further strengthening the 

nation's indigenous shipbuilding capabilities. 

The vessels will be designed and built-in accordance with the Rules of the Indian Register of Shipping (IRS) and will 

incorporate advanced technologies to support offshore exploration and production activities, the shipyard said. 

With an overall length of approximately 80 metres, beam of 20 metres, deadweight capacity of 3,000 tonnes, endurance 

of 45+3 days and a clear deck area of about 650 square metres, the vessels will be capable of undertaking a wide range 

of offshore logistics and support missions, GRSE said in a statement. 

A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, featuring electrically 

driven azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, thereby enhancing 

operational efficiency and reducing environmental impact, it added. 

GRSE was declared a Defence Public Sector Undertaking (DPSU) in 1960. A year later, it delivered India's first 

indigenous warship, INS Ajay, to the Navy. Since then, it has built and delivered over 800 platforms. 

GRSE has delivered 118 warships to the Navy, Coast Guard and friendly foreign nations. This is a record for any shipyard 

in the country. In 2025-26, the shipyard delivered eight warships of three classes to the Navy. Three of these were 

delivered together on March 30, 2026. 

GRSE has expertise in building all kinds of ships, including research vessels. At the moment, it is building four research 

vessels for NPOL, NCPOR and the Geological Survey of India. 

The shipyard is also working on nine warships, including a Project 17A stealth frigate and four Next Generation Offshore 

Patrol Vessels. It is also building 12 multi-purpose cargo vessels for a German company. 

GRSE has also made strides in the field of green technology on vessels. It delivered a zero-emission electric ferry to the 

Government of West Bengal. 

Presently, 13 hybrid diesel-electric ferries are under construction at the shipyard. 

The shipyard, which was elevated to Navratna status this year, is upbeat about the ONGC order. This further expands 

GRSE's footprint in the commercial and offshore vessel market and underscores its capability to deliver technologically 

advanced and environmentally sustainable maritime solutions, the company has said. 
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Petroleum MoS Suresh Gopi told parliament that India's current storage capacity for crude oil and petroleum products 

can meet 74 days of its net crude import requirements. 

State-owned Oil and Natural Gas Corp (ONGC) would reserve half of its 1.75 million metric tonnes (MMT) oil storage 

facility in Mangaluru as strategic storage, Suresh Gopi, Minister of State in the Union Petroleum Ministry told the Upper 

House on Monday (August 3, 2026). 

Mr. Gopi also informed the rest of the capacity would be available for commercial usage. 

ONGC is developing a strategic petroleum reserve facility of 1.75 MMT capacity at Mangaluru. 50% of this storage will 

be reserved as strategic storage and rest of the capacity will be available to ONGC for commercial operations, he told 

Parliament. 

The project would be entirely funded by the state-owned explorer. 

Separately, Mr. Gopi also told the house of elders that India's current storage capacity for crude oil and petroleum 

products can meet 74 days of its net crude import requirements. 

He also stated that the government had chalked plans to build storage capacity of 6.5 MMT. 

This is inclusive of 4 MMT capacity in Odisha's Chandikhol, Odisha and Karnataka's Padur. 

Specifically, on Chandikhol, he stated, The estimated project cost is about 9,000 crores. The draft RFP and Concession 

Agreement for the project are being finalized. 
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The expansion strengthens India's emergency crude reserves while adding new storage capacity through public-private 

participation and long-term energy security planning. 

India's Oil and Natural Gas 

Corp will reserve half of its planned 1.75 million 

metric tonnes (about 13 million barrels)oil storage facility to 

meet the country's strategic needs, junior oil minister Suresh 

Gopi told lawmakers on Monday. 

ONGC, India's top oil explorer, last month announced plans to 

build the strategic petroleum reserve at Mangaluru in Karnataka 

state, where its Mangalore Refinery and Petrochemicals 

subsidiary operates a refinery with capacity of 300,000 barrels 

per day. 

New Delhi is expanding its Strategic Petroleum Reserve 

capacity with private participation. 

Indian rules allow commercial use of a part of the existing 

SPR storage built at three locations - Mangaluru, Padur and 

Vizag - in southern India with 5.33 million tonnes of capacity. 

These storage facilities are managed by the government-owned 

Indian Strategic Petroleum Reserves Ltd (ISPRL). 

MRPL has already leased half of the 1.5 million tonnes 

Mangaluru SPR.  
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Government's investment is not an insignificant amount, especially as it generates no return. Privatisation could provide 

the funding. Hence, the question 

Should the government privatise the petroleum exploration and production (EP) public enterprises, Oil and Natural Gas 

Corporation (ONGC) and Oil India Limited (OIL)? This question had been deemed too sensitive for serious discussion. I 

resurrect it not to make the case for privatisation but because the altered landscape of the international petroleum market 

warrants a discussion. 

Last month, I started this column with the words, the fog of war has lifted somewhat ( ,' IE, July 6) and sketched the four 

systemic shifts the conflict in the Middle East has wrought on the petroleum market  faltering trust in the US security 

umbrella; the lever of maritime choke points to alter the balance of power; the emergence of a faction in Iran driven more 

by the goal of building back the Iranian economy than defending the principles of the 1979 revolution; and OPEC's 

weakening influence. 

Since then, the fog of war has descended again. It is difficult to see where all this is headed. Several scenarios can be 

sketched. Diplomacy wins; President eats a banquet of crow, to quote American commentator Thomas L Friedman; Iran 

conciliates; the Strait of Hormuz is re-opened, and the region returns to the new normal of no war  no peace. Or madness 

continues. The US President makes real his threat to bomb Iran to rubble. Another possibility could be the Middle East 

conflict converging with the war in Ukraine. Iran has already warned Ukraine not to interfere with its ships crossing the 

Black Sea. China could use the turmoil to ratchet up temperatures around the South China Sea. Whatever the scenario, 

one thing is clear. The contours of the international petroleum market have been redrawn. It will not return to the status 

quo ante of February 28. 

A wedge has been driven into the de jure principle of freedom of navigation. The Strait may reopen, and a compromise 

on levies may be agreed. But the shadow of kinetic impedance will not disappear, and will keep ship owners and crews 

on edge. The Houthis first attacked shipping in the Bab el-Mandeb on October 7, 2023. Two-and-a-half years on, 

commercial traffic through this strait is only 50 per cent of what it was before this attack. 

A potentially positive flip is the evidence that the crude oil market is structurally oversupplied. Two factors support this 

evidence. One, even at the height of the conflict, crude prices did not stay elevated above $100/bbl. Experts had projected 

prices would range between $125 and $150/bbl. Second, at every hint of a diplomatic breakthrough, prices have fallen 

as sharply as they rose. The current pause in the bombing has brought prices down from just above $100/bbl to below 

$90/barrel. 

It is against this redrawn landscape that the question posed above bears relevance. For whilst at one level, India faces 

greater risk of a supply disruption, at another it can draw comfort from a fundamentally glutted crude oil market. 

To answer this question, two facts need to be taken into account. One, ONGC/OIL have not had great success in locating 

and developing new reserves. Domestic crude production has dropped almost 20 per cent over the past decade. Second, 

most of India's hydrocarbon resources lie in complex geology and offshore areas. They are difficult and expensive to 

locate. Analysts estimate the finding cost of hydrocarbons in ONGC's current focus areas of the offshore Godavari/ 

Mahanadi/Andaman basins could be between $60-80/barrel. If this estimate bears out, then in a low for longer price 

scenario where the futures market price for the marker Brent crude is around $ 70, it may not be commercially viable to 

bring a discovery into production. 

The raison d'tre for establishing state-owned EP companies has never been only economic. ONGC was created because 

energy security was (is) a matter of strategic significance. Cost comparisons should not, therefore, be the sole 

benchmark. That said, the question arises whether in a structurally oversupplied market confronted by the increasing 

probability of physical disruption, energy security is best achieved by allocating scarce public resources towards capital-

intensive, high-risk and high-cost exploration or whether it would be better to deploy it towards the development of a just 

for sure strategy built around the expansion of India's strategic petroleum reserves and green energy. 

https://indianexpress.com/article/opinion/columns/privatisation-and-petroleum-lets-resurrect-an-old-question-10815049/
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Currently, India has six to seven days of crude oil import cover in strategic reserves. (This is not to be confused with 

commercial inventory.) The government has authorised the expansion of these reserves, but the pace of progress is slow 

because of delays in land acquisition for storage caverns and costs. I can appreciate the latter. A robust strategic buffer 

of, say, 60 days of imports (China has 120 days cover and the IEA member countries 90 days) at $70/bbl would cost 

about $2.2 billion for just the oil. To that should be added the cost of land and ancillary logistics and distribution 

infrastructure. This is not an insignificant investment, especially as it generates no return. Privatisation could provide the 

funding. Hence, the question. 
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ONGC operations will gain stronger offshore exploration support through these vessels, improving efficiency across 

India's oilfields. 

The order strengthens oil and gas infrastructure in India as ONGC increases energy sector capex to boost production 

capacity. 

These offshore logistics vessels will support drilling, transport, and , reinforcing ONGC offshore operations and long-term 

offshore exploration support. 

Key Highlights 

ONGC awarded a Rs 1,032 crore contract to Garden Reach Shipbuilders & Engineers for four offshore logistics vessels 

Each vessel costs approximately Rs 258 crore, reflecting competitive bidding 

ONGC offshore operations will receive a major boost with enhanced offshore exploration support 

ONGC Strengthens Offshore Operations with New Fleet 

ONGC offshore operations continue to expand as the company invests in offshore logistics vessels to support exploration 

and production. ONGC requires advanced vessels to transport equipment, crew, and essential supplies to offshore rigs. 

These offshore logistics vessels will play a key role in maintaining uninterrupted offshore exploration support across 

multiple oilfields. 

The Rs 1,032 crore investments highlight ONGC's focus on increasing efficiency in offshore operations. ONGC offshore 

operations depend on reliable logistics, and the addition of four vessels will reduce downtime and improve turnaround 

time for offshore missions. 

GRSE Secures Strategic Shipbuilding Contract 

Garden Reach Shipbuilders & Engineers secured the contract after emerging as the lowest bidder in a competitive tender 

process. The company quoted around Rs 258 crore per vessel, which gave it an edge over other major shipyards. 

GRSE will design and build these offshore logistics vessels at its Kolkata-based shipyard. The company has a proven 

track record in constructing complex vessels for both defense and commercial applications. This contract strengthens 

GRSE's order book and reinforces its position in India's shipbuilding sector. 

Boost to Oil and Gas Infrastructure in India 

The project directly contributes to oil and gas infrastructure in India by enhancing offshore capabilities. ONGC offshore 

operations require continuous infrastructure upgrades to maintain production levels and meet rising energy demand 

These offshore logistics vessels will support drilling platforms, transport critical materials, and enable faster response 

times during offshore exploration support activities. The investment also aligns with India's broader strategy to reduce 

import dependence by boosting 

Energy Sector Capex Drives Offshore Expansion 

ONGC continues to increase energy sector capex to expand production and improve . The Rs 1,032 crore vessel order 

reflects a broader trend of rising investments in offshore assets. 

ONGC offshore operations will benefit from improved fleet strength, which will enhance safety, reliability, and 

performance. The company has been focusing on modernizing its offshore infrastructure to meet future demand and 

sustain output from existing fields. 

https://www.theindustryoutlook.com/machinery-and-equipment/news/ongc-expands-offshore-fleet-with-rs-1032-cr-vessel-order-nwid-17904.html
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The addition of offshore logistics vessels marks a strategic step in strengthening offshore exploration support while 

ensuring long-term growth in oil and gas infrastructure in India. 
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The government told Parliament the project will be fully funded by ONGC, while work on the 4 MMT Chandikhol strategic 

reserve in Odisha moves to the bidding stage. 

Follow Us : 

New Delhi: State-owned Oil and Natural Gas Corporation (ONGC) will set up a 1.75-million-metric-tonne (MMT) storage 

facility at Mangaluru in Karnataka, with half of its capacity reserved for strategic storage and the rest for the company's 

commercial operations, the government told Parliament Monday. 

In a written reply to a question in the Rajya Sabha by MP Jaggesh, Minister of State for Petroleum and Natural Gas 

Suresh Gopi said the project would be funded by ONGC. 

The minister did not specify whether the storage facility would be exclusively for crude oil or would also include liquefied 

petroleum gas (LPG) and liquefied natural gas (LNG). 

In a written reply to a separate question, Gopi also updated Parliament on the proposed 4-MMT strategic petroleum 

reserve at Chandikhol in Odisha. 

He said Indian Strategic Petroleum Reserve Limited (ISPRL), the special purpose vehicle responsible for developing 

India's strategic petroleum reserves, has acquired the land and registered it in its name. 

The project, estimated to cost around Rs 9,000 crore, has moved to the next stage with a draft Request for Proposal 

(RFP) and Concession Agreement being finalised. 

The project is expected to boost GDP [Gross Domestic Product of the state of Odisha and increase other economic 

activities, including ancillary industries, in the region. As per preliminary assessments, the project has potential to 

generate employment for about 4000 persons per day during construction phase and about 150 persons per day during 

the operational phase, the minister stated in the reply. 

The government had approved the development of two commercial and strategic petroleum reserve facilities under the 

public-private partnership (PPP) model in July 2021 as part of Phase 2 of India's strategic petroleum reserve programme. 

The projects include the 4-MMT facility at Chandikhol, Odisha, and a 2.5-MMT facility at Padur, Karnataka, taking the 

total Phase 2 capacity to 6.5 MMT. 

Under Phase 1, ISPRL has already established strategic crude oil storage facilities with a combined capacity of 5.33 

MMT at Visakhapatnam (1.33 MMT), Mangaluru (1.5 MMT) and Padur (2.5 MMT). 

The government also said India has extensive crude oil and petroleum product storage capacity spread across its energy 

supply chain, including offshore facilities, refineries, terminals and a pipeline network of more than 35,000 km. 

This is in the form of above-ground storage tanks, pipeline systems, terminal tankages, offshore storage, refinery tankage 

etc, the minister stated. 

He added, Collectively, India holds a national capacity for storage of crude oil and petroleum products equivalent to meet 

74 days of its net crude import requirement. 
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