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Home Guards rescue 10 ONGC employees stranded by floodwaters at Junagadh 

https://english.gujaratsamachar.com/news/junagadh/home-guards-rescue-10-ongc-employees-stranded-by-floodwaters-at-

junagadh-80654249625 

  
Ten ONGC employees were safely rescued from floodwaters in Gujarat's Junagadh district after heavy rainfall. Stranded 

at Buri village, a swift Home Guard operation, coordinated with local administration, evacuated all personnel without injury 

despite strong currents. Prompt action ensured their safe transfer to a secure location. 

 

https://english.gujaratsamachar.com/news/junagadh/home-guards-rescue-10-ongc-employees-stranded-by-floodwaters-at-junagadh-80654249625
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Who Will Lead ONGC Next? Rule Changes Open the Door to a High-Stakes Leadership Contest 

https://indianpsu.com/ongc-cmd-race-government-relaxes-age-rules-pesb-invites-applications/ 

  
The Government's decision to significantly relax the eligibility criteria for the appointment of the next Chairman and 

Managing Director (CMD) of Oil and Natural Gas Corporation (ONGC) has transformed what would have been a routine 

PSU succession exercise into one of the most closely watched leadership contests in India's public sector. 

By removing the traditional age-related restrictions and allowing a wider pool of candidates from both the public and 

private sectors, the government has signalled that it is looking beyond seniority and is instead prioritising transformational 

leadership, technical expertise and commercial acumen. 

A Wider Talent Pool Than Ever Before 

Historically, the ONGC CMD position has largely been filled by executives who rose through the organisation or from 

within the petroleum public sector ecosystem. 

This time, however, the Public Enterprises Selection Board (PESB) has opened the doors much wider. 

The revised eligibility norms make senior executives from other Central Public Sector Undertakings (CPSUs), state-

owned energy companies and even private sector energy majors eligible to compete, provided they satisfy the prescribed 

experience and leadership requirements. 

The move reflects the government's growing preference for bringing the best available leadership into strategic 

enterprises irrespective of organisational background. 

Why ONGC Needs a Different Kind of Leader 

The next CMD will inherit an organisation facing opportunities and challenges of unprecedented scale. 

ONGC remains India's largest exploration and production company and contributes significantly to the country's crude 

oil and natural gas output. At the same time, it faces increasing pressure to: 

Reverse declining production from mature fields. 

Accelerate deepwater exploration. 

Improve recovery from ageing reservoirs. 

Expand natural gas production. 

Build a commercially viable renewable energy portfolio. 

Adopt digital technologies and artificial intelligence across operations. 

Strengthen global partnerships and overseas assets. 

Deliver strong financial performance despite volatile energy markets. 

The leadership required today is therefore very different from what ONGC needed a decade ago. 

Could the Government Again Look Beyond Conventional Choices? 

The appointment of Arun Kumar Singh in 2022 had already demonstrated the government's willingness to break long-

standing conventions. 

A former CMD of Bharat Petroleum Corporation Limited (BPCL), Singh became the first person to head a Maharatna 

PSU after retirement, following amendments in appointment rules. 

The latest relaxation of age and tenure norms indicates that the government remains open to selecting the most suitable 

candidate rather than merely the most senior eligible executive. 

https://indianpsu.com/ongc-cmd-race-government-relaxes-age-rules-pesb-invites-applications/
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This increases the possibility that the eventual appointee may come from outside ONGC if the government believes such 

a candidate can accelerate reforms and improve competitiveness. 

Who Could Be in the Race? 

Although the application process has only just begun, industry observers expect interest from several categories of 

executives: 

Senior directors currently serving within ONGC. 

Top executives from other oil and gas CPSUs. 

Leaders from integrated energy companies. 

Experienced professionals from private sector energy firms. 

Executives with strong backgrounds in exploration, production, LNG, petrochemicals, finance or large-scale project 

management. 

The government's emphasis on engineering capability, commercial strategy and energy transition suggests that technical 

excellence alone may not be sufficient. Experience in organisational transformation and business diversification is also 

likely to carry significant weight. 

A Test Case for Future PSU Appointments 

The ONGC selection process could have implications far beyond one company. 

If the revised eligibility framework proves successful, similar flexibility may be adopted for appointments in other strategic 

Maharatna and Navratna CPSUs. 

Such an approach would align with the government's broader objective of enhancing professionalism, improving 

corporate governance and enabling public sector enterprises to compete effectively in an increasingly dynamic global 

business environment. 

Questions That Merit Attention 

As the selection process unfolds, several important questions remain: 

Will the next CMD come from within ONGC or from outside the organisation? 

Will the government once again favour an experienced leader beyond the conventional retirement age? 

Could executives from the private sector emerge as serious contenders? 

How much importance will be given to experience in renewable energy and energy transition? 

Will the new leadership accelerate ONGC's transformation into an integrated energy company rather than remaining 

primarily an upstream oil producer? 

The answers to these questions will shape not only ONGC's future but also provide a clear indication of the government's 

evolving philosophy on leadership appointments across India's strategic public sector enterprises. 

One development worth watching is whether the government again opts for an external transformational leader , as it did 

with Arun Kumar Singh, or returns to the more traditional practice of promoting an experienced insider. 

This appointment is likely to be among the most consequential PSU leadership decisions of 2026, given ONGC's central 

role in India's energy security and its transition toward a broader integrated energy business. 
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New Delhi [India, June 25 (ANI): State-owned Oil and Natural Gas Corporation (ONGC) and global energy company bp 

on Thursday signed a Technical Services Contract (TSC) aimed at enhancing hydrocarbon production from ONGC's 

fields in the Western Offshore Basin. 

 

Under the agreement, bp has been appointed as the Technical Services Provider (TSP) for ONGC's fields in the Western 

Offshore Basin. The development marks an expansion of the existing collaboration between the two companies, which 

began with the Technical Services Provider contract for Mumbai High. 

 

ONGC said the Western Offshore Basin is its most prolific hydrocarbon-producing basin, comprising 43 blocks. The basin 

has been a major contributor to India's energy requirements for more than four decades. 

 

As India's National Oil Company, ONGC accounts for around 64 per cent of the country's domestic crude oil and natural 

gas production and plays a key role in strengthening India's energy security. 

 

According to the company, the new agreement will facilitate the deployment of advanced technologies, global technical 

expertise and operating practices across some of India's most important mature hydrocarbon assets. 

 

The agreement was signed in the presence of Union Petroleum and Natural Gas Minister Hardeep Singh Puri and 

Petroleum Secretary Neeraj Mittal. 

 

Under the arrangement, ONGC will retain complete ownership and operational control of the assets. bp will work closely 

with ONGC's multidisciplinary teams to identify and implement focused interventions across reservoirs, wells and 

production facilities. 

 

The collaboration is aimed at moderating natural production decline, improving hydrocarbon recovery, enhancing 

operational efficiency and supporting sustained production growth. 

 

As per the terms of the contract, bp will receive a fixed fee during the first two years. Thereafter, the company will receive 

a service fee linked to a percentage share of revenue generated from net incremental hydrocarbon production. 

 

The agreement builds on the Technical Services Contract signed between ONGC and bp for Mumbai High in February 

2025. 

 

According to ONGC, the first year of collaboration at Mumbai High delivered encouraging results. The two companies 

were able to moderate production decline and achieve production growth through optimisation of existing wells, enhanced 

surveillance and focused reservoir, well and facility management initiatives. 

https://www.indiasnews.net/news/279146800/ongc-bp-sign-technical-services-contract-to-boost-production-from-western-offshore-basin
https://www.indiasnews.net/news/279146800/ongc-bp-sign-technical-services-contract-to-boost-production-from-western-offshore-basin
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Commenting on the development, ONGC Chairman and CEO Arun Kumar Singh said, 'Building on the encouraging 

outcomes at Mumbai High, this expanded collaboration will support improved recovery, greater efficiency and sustained 

production growth.' 

 

bp India Chairman and bp Senior Vice President Kartikeya Dube said, 'We look forward to bringing bp's global expertise 

to support enhanced production from the Western Offshore Basin and strengthen India's energy security.' 

 

The agreement is expected to support efforts to improve output from mature oil and gas fields while contributing to the 

country's long-term energy security objectives. (ANI) 
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ONGC Appoints Prashant Singh as CEO of ONGC Green to Drive 10 GW Renewable Energy Expansion by 2030 

New Delhi: India's energy major Oil and Natural Gas Corporation (ONGC) has appointed veteran energy executive 

Prashant Singh as the Chief Executive Officer of ONGC Green Limited, marking a significant leadership move in the 

company's clean energy transition strategy. 

The appointment comes as ONGC intensifies its focus on renewable energy, green hydrogen, and other low-carbon 

technologies as part of its long-term decarbonisation roadmap. 

ONGC Green Limited is playing a central role in ONGC's strategy to transform into a diversified energy company. 

Under its expansion roadmap, the company aims to: 

This expansion aligns with India's broader push toward energy transition and reduced carbon emissions across the power 

and industrial sectors. 

Read also: ONGC Appoints Anupam Agarwal as New CFO in Major Leadership Restructuring 

Prashant Singh brings over 30 years of experience in the oil and gas industry, with deep expertise in both traditional 

hydrocarbons and new energy systems. 

Before becoming CEO of ONGC Green Limited, he served as: 

He has also served on the boards of: 

His background combines operational leadership with governance and strategic planning across the energy sector. 

A major part of Singh's mandate will be to support ONGC's long-term sustainability goals, including: 

Industry experts believe his appointment strengthens ONGC Green's leadership at a critical stage of rapid scale-up in 

clean energy investments. 

The leadership change is seen as a key strategic move as ONGC transitions from a traditional oil and gas giant into a 

diversified energy enterprise. 

Key expectations from the new leadership include: 

With increasing global pressure on energy companies to reduce emissions, ONGC's renewable strategy is becoming a 

central pillar of its future growth model. 

ONGC is steadily repositioning itself from a hydrocarbon-focused company into an integrated energy player. The 

establishment and expansion of ONGC Green Limited reflects this strategic shift. 

The company's long-term vision includes: 

This transition is expected to define ONGC's growth trajectory over the coming decades as global energy systems move 

toward cleaner alternatives. 

Oil and Natural Gas Corporation (ONGC) is India's largest crude oil and natural gas company and a Maharatna public 

sector enterprise . It plays a critical role in the country's energy security through exploration, production, and development 

of hydrocarbons. In recent years, ONGC has expanded its focus toward renewable energy and low-carbon technologies 

as part of its commitment to sustainability and net-zero goals. 

Read also: MRPL Appoints ONGC Nominee Satyan Kumar as Director on Board Effective July, 2026 

https://indianmasterminds.com/news/ongc-appoints-prashant-singh-ceo-ongc-green-renewable-energy-214958/
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https://www.psuconnect.in/psu-news/ongc-tel-bhawan-revives-traditional-puppetry-to-promote-waste-segregation-civic-

hygiene 

  
As part of Swachhata Pakhwada 2026, ONGC Tel Bhawan, Dehradun, partnered with Mumkin Hai Development 

Foundation to host a puppet show for waste segregation awareness. 

DEHRADUN, JULY 04: As part of the ongoing nationwide cleanliness campaign, Oil and Natural Gas Corporation 

(ONGC) Tel Bhawan, Dehradun, organised an engaging puppet show to spread critical awareness about cleanliness, 

personal hygiene, and waste segregation. The initiative focused on promoting responsible civic behaviour among 

employees and the local community. 

The event used vibrant storytelling, colourful puppets, humour, and music to simplify complex environmental and waste 

management issues. By blending entertainment with education, the interactive program made important sustainability 

messages memorable and enjoyable for audiences across all age groups. 

Join PSU Connect on WhatsApp 

Reviving Traditional Art for Modern Awareness 

Organised in active collaboration with the Mumkin Hai Development Foundation , the initiative brought together 

professional puppet artists, volunteers, and local community members. By choosing traditional puppetry over 

conventional modern media, ONGC successfully revived an old art form, proving it to be a highly effective medium for 

public awareness and community participation. 

Driving Behavioral Change 

The core objective of the programme was to reinforce a powerful message: meaningful environmental and behavioural 

change begins when communities learn, participate, and act together. Through this event, ONGC reiterated its 

commitment to fostering a cleaner, greener, healthier, and more sustainable India. 

 

https://www.psuconnect.in/psu-news/ongc-tel-bhawan-revives-traditional-puppetry-to-promote-waste-segregation-civic-hygiene
https://www.psuconnect.in/psu-news/ongc-tel-bhawan-revives-traditional-puppetry-to-promote-waste-segregation-civic-hygiene
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ONGC shareholders clear crucial resolutions for Area-1 Offshore Mozambique project 

https://www.psuconnect.in/psu-news/ongc-shareholders-clear-crucial-resolutions-for-area-1-offshore-mozambique-project 

  
ONGC Postal Ballot Voting Results, Area-1 Offshore Mozambique Project, AssetCo Structure, Debt Service Undertaking, 

SEBI LODR corporate compliance. 

NEW DELHI, JULY 04: Energy maharatna Oil and Natural Gas Corporation Limited (ONGC) has successfully secured 

absolute shareholder backing for its strategically significant overseas gas infrastructure project. In a corporate notification 

submitted to the National Stock Exchange (NSE) and BSE Limited, the state-run explorer announced the definitive 

closure and positive results of its remote e-voting process conducted via postal ballot. 

The shareholder voting, which wrapped up on July 3, 2026, focused on validating key Material Related Party Transactions 

(RPTs) to streamline operations and corporate underwriting frameworks for the multi-billion dollar Area-1 Offshore 

Mozambique Project 

According to the official Scrutinizer's Report compiled by Shri Sachin Agarwal of M/s. Agarwal S. & Associates, both 

items put forward in the initial June 3 notice were cleared with an overwhelming, near-unanimous majority. 

Join PSU Connect on WhatsApp 

Breakdown of the Strategic Resolutions 

The postal ballot landscape centered around two foundational ordinary resolutions designated to formalize the project's 

financial architecture: 

Resolution 1 (AssetCo Structure): Approval of Material Related Party Transactions with respect to the Area-1 Offshore 

Mozambique Project  AssetCo Structure. 

Resolution 2 (Debt Service Undertaking): Approval of Material Related Party Transactions linked to the execution of the 

project's Debt Service Undertaking. 

The approval represents a major milestone for ONGC's international exploration arm, ensuring structural clarity and 

financial backing for infrastructure assets positioned across the natural gas-rich Rovuma Basin in Mozambique. 

Deep Dive: The Shareholder Voting Matrix 

Data generated from the National Securities Depository Limited (NSDL) e-voting platform indicates an exceptional level 

of consensus among participating institutional and public equity holders. 

AssetCo Structure Resolution: Out of a total of 4,52,17,90,076 valid votes cast, a staggering 4,52,16,33,118 votes 

(99.9965%) were registered in favor of the commercial setup. Only 390 members, accounting for a minor 1,56,958 votes 

(0.0035%), voted against the mandate. 

Debt Service Undertaking Resolution: Out of 4,52,17,86,712 valid votes processed, 4,52,16,17,499 votes (99.9963%) 

backed the corporate undertaking framework, while a minute 438 accounts representing 1,69,213 votes (0.0037%) 

opposed the movement. 

Voting Outcome Overview 

Core Resolution Agenda 

Total Valid Votes Cast 

Votes in Favor (%) 

Votes Against (%) 

Final Corporate Status 

1. Mozambique Project - AssetCo Structure 

https://www.psuconnect.in/psu-news/ongc-shareholders-clear-crucial-resolutions-for-area-1-offshore-mozambique-project
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Passed Legally 

2. Debt Service Undertaking Framework 

Passed Legally 

The company confirmed that the internal promoter group did not hold an unaligned interest in the commercial agendas. 

With the formal authorization cycle completed in complete adherence to Section 108 and 110 of the Companies Act, 

2013, read alongside Regulation 44(3) of SEBI LODR Regulations, ONGC is positioned to advance its critical offshore 

production parameters to boost long-term energy resource capacity. 
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MRPL appoints Satyan Kumar as ONGC Nominee Director 

https://scanx.trade/stock-market-news/companies/mrpl-appoints-satyan-kumar-as-ongc-nominee-director-effective-jul-

2/44621938 

  
Mangalore Refinery and Petrochemicals Limited has appointed Satyan Kumar as ONGC Nominee Director on its Board, 

effective July 2, 2026. Kumar, currently Director (Strategy & Corporate Affairs) at ONGC, brings over 36 years of 

experience across the oil and gas value chain. He is eligible for the appointment under Section 164 of the Companies 

Act, 2013. 

Mangalore Refinery and Petrochemicals Limited has appointed Satyan Kumar as ONGC Nominee Director on its Board, 

effective July 2, 2026. The appointment was communicated to the exchanges pursuant to Regulation 30 read with Part 

"A" of Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Satyan Kumar is not debarred from holding the office of Director by any SEBI order or other authority. He is not related 

to any Directors of the company and is eligible for the appointment under the provisions of Section 164 of the Companies 

Act, 2013. 

Profile of Satyan Kumar 

Satyan Kumar currently serves as Director (Strategy & Corporate Affairs) at ONGC. He provides strategic leadership for 

corporate strategy, business development, joint-venture operations, stakeholder engagement, and emerging energy 

initiatives. 

He holds an Electrical Engineering degree from Dayalbagh Educational Institution, Agra, and a Post Graduate Diploma 

in Management from MDI Gurgaon. He has also undergone advanced leadership training at ESCP-EAP, France. 

Professional Experience 

Kumar brings over 36 years of experience across the oil and gas value chain. His career spans upstream operations, 

engineering, project management, marketing, business development, petrochemicals, corporate strategy, and renewable 

energy. 

Key Role 

Description 

Executive Director  Chief Corporate Strategy 

Shaped ONGC's long-term strategic roadmap 

Project Leadership 

Led initiatives like captive power plants and the HaziraDahej naphtha pipeline 

Renewable Energy 

Associated with solar, wind, and biofuels initiatives 

He has played a key role in ONGC's diversification into petrochemicals, LNG, and green energy, including the company's 

first 15 MW utility-scale solar project. 

Historical Stock Returns for Mangalore Refinery & Petroleum 

fuzz it fuzz it fuzz it Read Next Article 

 

https://scanx.trade/stock-market-news/companies/mrpl-appoints-satyan-kumar-as-ongc-nominee-director-effective-jul-2/44621938
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Why are Vedanta Oil and Gas share price falling 7% today? Explained 

https://tezzbuzz.com/why-are-vedanta-oil-and-gas-share-price-falling-7-today-explained/ 

  
Vedanta Oil and Gas Ltd shares fell 7.38 percent to Rs 41.30 on the NSE on July 3, down Rs 3.29 from the previous 

close of Rs 44.59. 

The stock swung in a wide intraday range of Rs 41.10 to Rs 47.60, having opened higher before sliding through the 

session on profit booking. Its 52 week range stands at Rs 30.42 to Rs 47.60, a band largely built over the past few weeks 

since listing. Average trading volume stood at 43.92 million shares. P/E ratio and dividend yield were not available given 

the company's recent listing. 

The decline follows a sharp two session rally in which the stock had gained around 40 percent, touching a high of Rs 

45.37 on July 2. That move came as investors began pricing Vedanta Oil and Gas as a standalone pure play entity 

following its demerger from Vedanta Limited, with the four new entities from the demerger, including Vedanta Oil and 

Gas, having listed independently on June 15. The stock's recent volatility has also been shaped by its transition out of 

the trade to trade segment, where it spent its first ten sessions with restricted intraday trading, into the B group toward 

the end of June, which allowed for freer price discovery and higher volumes. 

The company's asset base includes an estimated 2.9 billion barrels of oil equivalent in resources, with proven reserves 

and resources of approximately 1.3 billion boe, anchored by its Rajasthan block alongside smaller contributions from 

Ravva and Cambay. Credit rating agency ICRA has assigned an AA+ rating with a stable outlook to the company's long 

term fund based term loans, citing its established position in India's upstream exploration sector and competitive operating 

costs. 

On earnings, the company has guided for a sharp ramp up in profitability, targeting EBITDA of around 939 million dollars, 

translating to roughly Rs 8,900 crore, for the coming fiscal year, against a current market capitalisation of around Rs 

16,500 crore. Actual EBITDA stood at 557 million dollars in FY25 and 492 million dollars in FY26, with estimates rising 

to 656 million dollars in FY27, 939 million dollars in FY28 and 961 million dollars in FY29, based on assumed Brent crude 

prices ranging between 70 and 85 dollars a barrel and production estimates rising from 88 thousand barrels of oil 

equivalent per day in FY26 to 150 thousand by FY29. The company has outlined capital expenditure of around Rs 6,600 

crore to support this production growth. If the underlying targets hold, the stock would trade at roughly two times EV to 

EBITDA on forward estimates, a valuation well below listed peer ONGC. 

Investors are being advised to weigh the company's growth targets against the inherent risks of the exploration and 

production business, including crude price volatility, geological and technical execution risk at existing blocks, and the 

pace of regulatory approvals for new exploration activity. Production updates from the Rajasthan block, progress on the 

capital expenditure plan, and debt management as a standalone entity remain key monitorables going forward. 

Disclaimer: This article is for informational purposes only and does not constitute investment advice. The figures and 

securities mentioned are for analysis and illustration, not recommendations. Markets carry risk, and readers should 

conduct their own research or consult a registered financial adviser before making any investment decision. 
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Roads and highways in Gujarat bear monsoon scars as rain eases after three days of battering 

https://timesofindia.indiatimes.com/city/ahmedabad/roads-and-highways-in-gujarat-bear-monsoon-scars-as-rain-eases-

after-three-days-of-battering/articleshow/132187097.cms 

  
TNN / Jul 05, 2026, 00:50 IST 

Rajkot/Surat: As torrential rain finally eased across most parts of Gujarat on Saturday after three days of relentless 

battering, the immediate focus shifted from rescue operations to repairing the extensive damage left behind on roads, 

highways and bridges across the state. From Saurashtra to south Gujarat, heavy rain exposed the vulnerability of 

transport infrastructure, with highways developing craters, bridge approaches collapsing, roads being washed away and 

several stretches remaining submerged, disrupting traffic and isolating villages. 10 employees of ONGC rescued by 

Home Guards One of the worst-hit stretches was National Highway-51 near Husainabad village in Junagadh's Mangrol 

taluka, where a portion of the highway connecting Dwarka and Somnath was washed away, forcing authorities to suspend 

traffic. The Junagadh district administration, along with the National Highways Authority of India (NHAI), restored the 

damaged stretch on Saturday after emergency repairs. The highway closure stranded nearly 900 passengers travelling 

in state transport buses, who were shifted to cyclone shelters and provided food and drinking water. 19 people caught in 

flood at Samdhiyala village in Mendarda taluka rescued Rescue teams also saved 19 people trapped in three vehicles 

near Samadhiyala village in Mendarda taluka after rising floodwaters surrounded them. The Rajula-Jafrabad-Pipavav 

coastal belt in Amreli district witnessed a fresh spell of intense showers, causing widespread waterlogging. In north 

Gujarat, around 5 inches of rain left several parts of Patan town waterlogged, disrupting traffic and daily life. Residents 

alleged that inadequate pre-monsoon preparations by the civic body had worsened the situation. In neighbouring Aravalli 

district, authorities barred heavy vehicles from using the Vatrak river bridge near Dabha village on the Bayad-Dehgam 

state highway after waterlogging raised concerns about its structural safety. South Gujarat also witnessed extensive 

infrastructure damage. In Navsari district, the Bilimora-Amalsad road developed a five-foot-wide crater near the Ambika 

river bridge approach after soil erosion beneath the surface caused the road to cave in. The bridge was temporarily 

closed before emergency repairs restored traffic. National highway blocked On NH-48 near Dhamdachi in Valsad, 

potholes slowed traffic and damaged vehicles, prompting immediate repair work by NHAI. A section of the Kim-Bharuch 

expressway near Piludra collapsed during heavy rain when a concrete bridge slab caved in, leaving an 8-foot-deep hole 

with exposed steel reinforcement. Several vehicles crashed into the damaged section before authorities cordoned off the 

area. Elsewhere on the expressway near Kim crossroads, erosion washed away a concrete slope protection cover, 

exposing the highway embankment and triggering fears of further structural weakening. Stay updated with the latest 

Ahmedabad news. Download the TOI App. 

 

https://timesofindia.indiatimes.com/city/ahmedabad/roads-and-highways-in-gujarat-bear-monsoon-scars-as-rain-eases-after-three-days-of-battering/articleshow/132187097.cms
https://timesofindia.indiatimes.com/city/ahmedabad/roads-and-highways-in-gujarat-bear-monsoon-scars-as-rain-eases-after-three-days-of-battering/articleshow/132187097.cms


 

 

Page 43 of 77. 

Headline India bucking trend by adding refining capacity: PM Modi | India News 

Publication 7 Globe News Edition Online Coverage 

Published Date 5 Jul 2026 

 

India bucking trend by adding refining capacity: PM Modi | India News 

https://www.7globe.in/india-bucking-trend-by-adding-refining-capacity-pm-modi-india-news/ 

  
While people were busy spreading rumours of a crisis, govt was quietly ramping up domestic LPG production, diversifying 

crude supplies and leveraging 

diplomacy to shield consumers from shortages and steep price shocks during the worst energy crisis in decades caused 

by the West Asia war, PM Modi said on Saturday. Speaking at the inauguration of HPCL Rajasthan Refinery Ltd's 

greenfield refinery-cum-petrochemical complex at Pachpadra in Rajasthan's Balotra district, Modi said the refinery was 

part of a sustained expansion of the country's refining capacity. Not a single new refinery has been built in the US in the 

last 50 years, while Europe's refining capacity has steadily declined. India has become the 4th-largest refining nation in 

the world, and we'll continue to expand this capacity.  India overcame what he described as the biggest energy crisis of 

the 21st century through timely policy interventions and strategic decisions that enabled the country to weather the 

disruption. 

Timely policies helped weather oil crisis: PM Modi 

Prime Minister Modi said timely policy interventions and strategic decisions enabled the country to weather the disruption 

in the oil crisis while many nations grappled with fuel shortages and soaring prices. While some forces were busy 

spreading rumours and fear publicly, behind the scenes, immense work was being done day and night, Modi said, in 

what appeared to be a dig at opposition who had predicted an economic tsunami. Those who wished to see India fail, 

who even made predictions of failure, must today be drowning in despair, the PM added. Recounting the crisis, the PM 

said that immediate challenge was keeping enough stocks of cooking gas, as India imports around 60% of its LPG 

requirement, with nearly 90% of those supplies coming from Gulf countries through the Strait of Hormuz before the 

conflict. You can imagine the chaos that could have erupted, Modi said, adding that as soon as the crisis began, refineries 

were asked to maximise LPG production. As a result, LPG production rose from 35,000 tonnes to 54,000 tonnes within 

seven days. Govt also expanded piped natural gas connections to reduce pressure on LPG supplies, he said. Modi said 

despite the disruption, domestic consumers were protected from the full impact of the price surge. The conflict also 

pushed crude oil prices from around $70 a barrel to $120 and disrupted supply lines. There was no fuel rationing even 

for a day, the PM stressed. He also said that oil companies in India absorbed losses of more than Rs 75,000 crore 

between April and June. Modi credited India's diplomatic outreach for helping diversify energy imports during the crisis. 

Before the conflict, India sourced crude and other energy supplies from about 26 countries. During the crisis, that number 

increased to more than 40. India sent a clear message to the world  for us, national interest and the welfare of our citizens 

are paramount, he said. 

Source link 

Leave a Reply 
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NEW DELHI: Coming to the defence of govt amid backlash over the impact of mandatory 20% blending of ethanol in 

petrol, vehicle manufacturers on 

Saturday said there was no evidence of damage to engines, although they admitted to 3-3.5% drop in fuel efficiency in 

pre-2023 vehicles. The fall in mileage was on account of E20 petrol having lower calorific value. TOI has learned that 

govt on Friday reached out to vehicle manufacturers and oil marketing companies (OMCs) to counter the narrative against 

E20 on social media, including some that are devoid of facts. 

Cos asked to send out safe E20' message 

Senior executives from Maruti Suzuki India, Toyota Kirloskar, Bajaj Auto, TVS Motor, Hyundai Motor India and Hero 

MotoCorp addressed media on Saturday to allay concerns. Responding to a question, Rahul Bharti from Maruti Suzuki 

India said during 2025-26, they serviced 2.8 crore cars and 1.5 crore of these were more than 3-years-old, meaning these 

were not certified E20 compliant vehicles. We have not found anything of concern related to E20 fuel usage in these 

vehicles  Apart from the testing that we do in our labs, the field experience has also been fine. This is what gives us the 

confidence to tell our customers that there is no problem, he said. In response to another question on whether the industry 

would urge govt to keep the present mandatory 20% ethanol blending unchanged for 10-15 years to build confidence 

among new buyers, Toyota Kirloskar Motor's Vikram Gulati said, IMC (inter-ministerial committee) and auto industry 

along with other stakeholders are talking to the govt. And there is a clear request for flex fuel vehicles (FFVs) and this is 

also being taken forward. As more FFVs hit the market this will be a globally compatible pathway, which will bring enough 

flexibility and agility. This is being discussed and govt is looking in that direction. He said that the decision to launch fuel 

pumps dispensing E85 (petrol with 85% ethanol) is a step in this direction, while backing the move. 

Source link 

Leave a Reply 
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Hardeep Singh Puri dismissed social media claims that E20 fuel damages engines or attracts pests as "rumours", saying 

ethanol has been used globally for decades. 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday rejected claims circulating on social media 

about ethanol-blended fuel damaging vehicle engines or attracting pests, describing them as "rumours" and urging people 

to rely on scientific evidence instead of misinformation. 

Speaking to reporters in Jodhpur, Rajasthan, Puri said the government welcomes constructive criticism of its biofuel 

policy but cautioned against the spread of unverified claims. 
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"I welcome criticism. If anyone believes there are shortcomings in our work, we are ready to listen, consider the 

suggestions and make improvements where required," he said. 

Referring to the viral claims, Puri said, "Rumours are being spread that ethanol attracts pests, damages engines or 

causes fuel pumps to fail. These are baseless claims." 

'We Did Not Invent Ethanol Usage' 

The minister stressed that ethanol-blended fuel is not a new concept and has been used around the world for decades. 

He noted that the technology predates the current push for cleaner fuels and cited early automobile pioneer Henry Ford 

as an example. 

"We did not invent ethanol usage. It has been in use for nearly a century. Henry Ford's vehicles ran on biofuels, kerosene 

and fossil fuels," Puri said. 
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He also pointed out that India's ethanol blending programme was first conceptualised under the previous Congress-led 

government. Recalling his tenure as India's Ambassador to Brazil between 2006 and 2008, Puri said an initial target of 

achieving 5 per cent ethanol blending in 10 states and Union Territories was set, but the programme could only reach 

1.4 per cent at the time., ANI news reported 

India Rolled Out E20 Petrol Nationwide 

The Centre has since significantly expanded the ethanol blending programme as part of its strategy to reduce 

dependence on crude oil imports, cut carbon emissions and support farmers. The rollout of E20 petrol, which contains 

20 per cent ethanol, has been accelerated after compatibility assessments with automobile manufacturers and research 

institutions. 

Puri's remarks come amid a wave of social media posts questioning the impact of E20 fuel on vehicle performance, 

concerns the government has repeatedly sought to dismiss as unsubstantiated. 

Before You Go 

BREAKING: Tehran reports show large crowds and chants during funeral coverage of Khamenei eventLIVE 

Frequently Asked Questions 

What claims about ethanol-blended fuel did Minister Puri reject? 

Minister Puri rejected claims circulating on social media that ethanol-blended fuel damages vehicle engines, attracts 

pests, or causes fuel pumps to fail, calling them baseless rumours. 

Is ethanol-blended fuel a new concept? 

No, ethanol-blended fuel is not a new concept. Minister Puri stated it has been used globally for nearly a century, even 

by early automobile pioneer Henry Ford. 
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Balotra (Rajasthan) [India, July 4 : Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said the 

newly inaugurated HRRL 

Greenfield Integrated Refinery-cum-Petrochemical Complex at Pachpadra ranks among the world's top 25 per cent of 

refineries in terms of technology and will play a key role in strengthening India's energy security and self-reliance. 

Addressing the inauguration ceremony after Prime Minister Narendra Modi dedicated the refinery to the nation, Puri said 

the 9 million metric tonnes per annum (MMTPA) refinery-cum-petrochemical complex has a Nelson Complexity Index 

(NCI) of 17, placing it among the most technologically advanced refineries globally. 

"Whenever we discuss refineries globally, their technology is graded on a scale of 1 to 20; this complex has a Nelson 

Complexity Index of 17, which means it ranks among the top 25 per cent of refineries worldwide in terms of technology. 

This refinery will be capable of processing both imported crude and crude produced within India, and the total cost of this 

project is approximately 80,000 crore," Puri said. 

He said the refinery would generate employment, boost industrial growth in Rajasthan and contribute to India's energy 

self-sufficiency. 

"In the last ten years, very few greenfield refineries have been built. Two of these were dedicated to the nation by Prime 

Minister Shri Narendra Modi ji at IOCL's Paradip Refinery in 2016, and today here in Pachpadra, the HRRL refinery, 

which is a joint venture of HPCL and the Government of Rajasthan," he said. 

Puri said extensive infrastructure had been created to support the refinery, including dedicated pipelines for crude oil and 

water. 

"To transport crude oil to the refinery, a dedicated 490-kilometre-long pipeline was laid from Mundra. Additionally, a 75-

kilometre local crude pipeline was constructed from the Mangala oil field. For water supply, arrangements were made to 

bring water from the Nachna reservoir through a separate 230-kilometre-long pipeline. Prime Minister, it was your clear 

resolve that the Thar region should be linked to the mainstream of the country's development," he said. 

The Union Minister alleged that although the project was launched in 2013 and an MoU was signed in 2017, it remained 

delayed during the previous Congress government in Rajasthan. 

"This project originally started in September 2013. In April 2017, an MoU was signed with the then Rajasthan government. 

However, from 2018 to 2023, during the five-year tenure of the then Congress government in Rajasthan, this project 

remained stalled. The required equity contribution from the Rajasthan government was not provided, and there were 

delays in obtaining approvals. In December 2023, when the BJP government was formed again in the state, the situation 

changed, and the project progressed at full speed," he said. 

Referring to recent global energy disruptions, he said India ensured uninterrupted fuel supplies despite challenges in 

international markets. 

"Not a single one of our 107,000 petrol pumps was shut down... There were no dry-outs anywhere. When challenges 

arose regarding LPG, our refineries increased production from 35,000 metric tonnes per day to 54,000 metric tonnes," 

he said. 
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Jodhpur (Rajasthan) [India, July 4 : Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday dismissed 

concerns circulating on 

social media over ethanol-blended fuel, saying claims that E20 fuel attracts pests or damages vehicle engines are 

"rumours" and urging people to rely on scientific evidence rather than misinformation. 

Addressing the media in Jodhpur, Rajasthan, Puri said the government remains open to constructive criticism but rejected 

what he described as 'rumours' about biofuel blending. 

"Over the past few days, you may have noticed a stir on social media regarding biofuel blending. I welcome criticism. If 

you feel there are shortcomings in the work we are doing, please point them out, and we will listen to you; we will 

incorporate your suggestions into our work and make the necessary corrections," the minister said. 

"However, consider the rumours that were being spread: first, that using ethanol would attract pests; second, that using 

ethanol would cause the engine to fail or get damaged, or cause the fuel pump to stop working," he added. 

Puri said ethanol is not a new technology and has been used globally for decades. 

"We did not invent the concept of ethanol usage; work on this has been going on for a century. Henry Ford, the owner of 

the Ford Motor Company, drove cars using biofuels, kerosene, and fossil fuels back in his day," Puri said. 

The minister also noted that India's ethanol blending programme predates the current government, recalling that the 

initiative was first conceived during the previous Congress-led government. 

"As for India, the Congress government was the first to formulate a plan for this. I recall my time as Ambassador to Brazil-

-specifically between 2006 and 2008. Sharad Pawar was the Agriculture Minister around that time. We had set a target 

of achieving 5 per cent biofuel blending across ten states and union territories, though we were unable to meet it--we 

stalled at 1.4 per cent," he said. 

The Centre has been promoting ethanol blending as part of its strategy to reduce crude oil imports, lower carbon 

emissions, and support the domestic agricultural economy. The government has accelerated the rollout of E20 petrol, 

containing 20 per cent ethanol, across the country after conducting compatibility testing with automobile manufacturers 

and research agencies. 

Puri's remarks come amid recent social media posts raising concerns over the use of E20 fuel and its impact on vehicle 

performance. 
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New Delhi, July 4 (IANS). Prime Minister Narendra Modi on Saturday inaugurated CG Semi's OSAT facility in Sanand, 

Gujarat. 

He said that India's willpower and efforts proved overwhelming during the global crisis. BJP MP Manan Mishra supported 

his views and said that due to the country's successful foreign policy there was no impact of inflation. 

BJP MP Manan Mishra told INS that the Prime Minister is absolutely right. During the global crisis, especially during the 

conflict between America and Iran, even big and rich countries were caught in difficult situations. Even America had to 

increase oil prices by more than 50 percent. European countries were badly affected. Still, we are really grateful to our 

Prime Minister, because of his policies, his visionary policies, India was not affected by that crisis. Here oil prices 

increased by two to four rupees, but the public did not face any kind of crisis or difficulty. 

Taking aim at the opposition, he said that the opposition parties tried their best to mislead the public and spread anarchy. 

But, the people of the country had faith in the Prime Minister. Under the leadership of the Prime Minister, our foreign 

policy has been successful, due to which India was not affected by the global crisis. 

Manan Mishra said that our Prime Minister made concerted efforts to ensure that the business community does not suffer 

any major personal loss. Even amidst such a huge global crisis, the government took steps to minimize the impact and 

ensure that no one faces any crisis or hardship. It is the success of our Prime Minister, our Home Minister and our foreign 

policy that the world faced such a big crisis, but it had no impact on India, India remained untouched by it. 

The BJP leader said that due to the successful foreign policy of the Prime Minister, India has good relations with all 

countries. During the global crisis, India has supplied crude oil from wherever it deems appropriate. 

President Murmu has announced the monsoon session from 20th July to 13th August. On this, BJP leader Manan Mishra 

said that the agenda has not come before all of us yet. But I feel that many important issues will be resolved in the 

monsoon session. There will be discussion and deliberations on many issues like Women's Reservation Bill. 

Amid theft of Ram temple offerings, Shiv Sena (UBT) chief Uddhav Thackeray has decided to launch Ram Raksha 

Andolan in Maharashtra from July 5. Politics has intensified regarding this. BJP leader Manan Mishra said that Uddhav 

Thackeray neither has any issue nor any work. If any embezzlement or scam has taken place then the SIT is investigating 

it. The accused are being arrested while taking action. Expanding the scope of investigation, the SIT is interrogating the 

people of the trust. Uddhav Thackeray is making wrong statements, it is not going to have any impact on the public. He 

has failed to save even his party, what will he talk about Ram Mandir. 

IANS 

ASH/ABM 
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Even when crude oil prices were high due to the conflict in the Middle East, there was no significant increase in the prices 

of petrol and diesel in India, causing huge losses to the oil companies. 

Now, even though crude oil prices have come down and fuel prices that were raised earlier remain the same, oil 

companies are still incurring huge losses. 

According to a report by ICICI Securities, oil companies have suffered huge losses in the April-June quarter. Oil marketing 

companies (OMCs) have suffered a loss of 18.9 per liter on diesel and 6 per liter on petrol. According to the brokerage 

firm, in the same quarter last year, oil and gas companies got a margin of  8.2 per liter on diesel and  10.3 per liter on 

petrol. However, the full impact of the increase in international crude oil and refined fuel prices during the last quarter 

was not passed on to retail prices, resulting in negative margins for companies. 

How are the prices of petrol and diesel decided? 

The price customers pay at a petrol pump is a combination of many factors. The prices of petrol and diesel at the refinery 

gate are mainly determined by the international refined fuel price. Before deciding the pump price, oil companies add 

transportation and logistics costs, trading and distribution costs, dealer commission and applicable taxes. 

What is included in the cost of refined fuel? 

This includes costs like refined fuel price, transportation and logistics, distribution costs, dealer commission, taxes and 

retail margins. Any change in these factors impacts the margins of companies. When international fuel prices rise but 

petrol pump prices do not change in the same proportion, the retail profit margins of oil companies are reduced. 

Conversely, if global prices fall and retail prices remain the same, companies earn higher profit margins. 

Why are companies incurring losses? 

ICICI Securities attributed the recent losses to the imbalance between rising international fuel prices and stable domestic 

petrol pump prices during the April-June period. Petroleum and Natural Gas Minister Hardeep Singh Puri recently said 

oil marketing companies (OMCs) suffered a loss of about 75,000 crore in the quarter from selling petrol, diesel, LPG and 

aviation turbine fuel below market rates. 

The current loss represents a sharp decline from the strong retail margins seen in the last two financial years. According 

to ICICI Securities, petrol margins reached an all-time high of 12 per liter in Q3FY25, while diesel margins reached as 

high as 8.2 per liter in Q1FY26. 
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New Delhi, July 4 (IANS) Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday described India's 

first standalone greenfield 

refinery-cum-petrochemical complex  inaugurated by Prime Minister Narendra Modi at Pachpadra in Rajasthan  as a 

major milestone in the country's journey towards energy self-reliance. 

In a post on X, the minister said the refinery will produce nearly 26 per cent petrochemical products from the outset and 

has a Nelson Complexity Index of 17, making it one of the country's most advanced and energy-efficient refining facilities. 

Puri said the complex will house the world's largest polypropylene unit and a polyethylene swing unit capable of 

manufacturing more than 30 grades of polymers. 

It will also feature Asia's largest coker unit, he added. 

Highlighting the scale of the project, the minister said its construction involved moving over 150 lakh cubic metres of 

earth, using 16 lakh cubic metres of concrete and about six lakh tonnes of structural steel. 

Describing the refinery as one of India's largest investments in the oil sector, Puri said the project would generate 

employment, promote industrial development in Barmer and Rajasthan, and strengthen the country's energy security in 

line with the Make in India' initiative. 

The integrated refinery-cum-petrochemical complex has been developed at an investment of Rs 79,459 crore by HPCL 

Rajasthan Refinery Limited (HRRL), a joint venture between Hindustan Petroleum Corporation Limited (HPCL), which 

holds a 74 per cent stake, and the Rajasthan government, which holds the remaining 26 per cent. 

The complex has a refining capacity of 9 million metric tonnes per annum (MMTPA) and a petrochemical capacity of 2.4 

MMTPA. 

In addition, PM Modi laid the foundation stone and dedicated multiple development projects worth more than Rs 1.06 

lakh crore in Rajasthan, the minister said. 

IANS 

ag/ 
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Union Minister Hardeep Singh Puri inaugurated the HRRL Greenfield Refinery in Pachpadra, Rajasthan, calling it among 

the world's top 25% for technology. The 80,000 crore project will boost India's energy security and self-reliance. 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said the newly inaugurated HRRL Greenfield 

Integrated Refinery-cum-Petrochemical Complex at Pachpadra ranks among the world's top 25 per cent of refineries in 

terms of technology and will play a key role in strengthening India's energy security and self-reliance. 

Technologically Advanced Refinery 

Addressing the inauguration ceremony after Prime Minister Narendra Modi dedicated the refinery to the nation, Puri said 

the 9 million metric tonnes per annum (MMTPA) refinery-cum-petrochemical complex has a Nelson Complexity Index 

(NCI) of 17, placing it among the most technologically advanced refineries globally. 

"Whenever we discuss refineries globally, their technology is graded on a scale of 1 to 20; this complex has a Nelson 

Complexity Index of 17, which means it ranks among the top 25 per cent of refineries worldwide in terms of technology. 

This refinery will be capable of processing both imported crude and crude produced within India, and the total cost of this 

project is approximately 80,000 crore," Puri said. 

He said the refinery would generate employment, boost industrial growth in Rajasthan and contribute to India's energy 

self-sufficiency. 

"In the last ten years, very few greenfield refineries have been built. Two of these were dedicated to the nation by Prime 

Minister Shri Narendra Modi ji at IOCL's Paradip Refinery in 2016, and today here in Pachpadra, the HRRL refinery, 

which is a joint venture of HPCL and the Government of Rajasthan," he said. 

Extensive Supporting Infrastructure 

Puri said extensive infrastructure had been created to support the refinery, including dedicated pipelines for crude oil and 

water. 

"To transport crude oil to the refinery, a dedicated 490-kilometre-long pipeline was laid from Mundra. Additionally, a 75-

kilometre local crude pipeline was constructed from the Mangala oil field. For water supply, arrangements were made to 

bring water from the Nachna reservoir through a separate 230-kilometre-long pipeline. Prime Minister, it was your clear 

resolve that the Thar region should be linked to the mainstream of the country's development," he said. 

Project Delays Under Previous Government 

The Union Minister alleged that although the project was launched in 2013 and an MoU was signed in 2017, it remained 

delayed during the previous Congress government in Rajasthan. 

"This project originally started in September 2013. In April 2017, an MoU was signed with the then Rajasthan government. 

However, from 2018 to 2023, during the five-year tenure of the then Congress government in Rajasthan, this project 

remained stalled. The required equity contribution from the Rajasthan government was not provided, and there were 

delays in obtaining approvals. In December 2023, when the BJP government was formed again in the state, the situation 

changed, and the project progressed at full speed," he said. 

India's Energy Resilience 

Referring to recent global energy disruptions, he said India ensured uninterrupted fuel supplies despite challenges in 

international markets. 

"Not a single one of our 107,000 petrol pumps was shut down... There were no dry-outs anywhere. When challenges 

arose regarding LPG, our refineries increased production from 35,000 metric tonnes per day to 54,000 metric tonnes," 

he said. (ANI) 
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Union Minister Hardeep Singh Puri dismissed social media claims about E20 fuel attracting pests or damaging engines, 

calling them 'rumours'. He urged people to rely on scientific evidence over misinformation and said the government 

welcomes criticism. 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday dismissed concerns circulating on social 

media over ethanol-blended fuel, saying claims that E20 fuel attracts pests or damages vehicle engines are "rumours" 

and urging people to rely on scientific evidence rather than misinformation. 

Addressing the media in Jodhpur, Rajasthan, Puri said the government remains open to constructive criticism but rejected 

what he described as 'rumours' about biofuel blending. "Over the past few days, you may have noticed a stir on social 

media regarding biofuel blending. I welcome criticism. If you feel there are shortcomings in the work we are doing, please 

point them out, and we will listen to you; we will incorporate your suggestions into our work and make the necessary 

corrections," the minister said. 

"However, consider the rumours that were being spread: first, that using ethanol would attract pests; second, that using 

ethanol would cause the engine to fail or get damaged, or cause the fuel pump to stop working," he added. 

Historical Context of Ethanol Use 

Puri said ethanol is not a new technology and has been used globally for decades. "We did not invent the concept of 

ethanol usage; work on this has been going on for a century. Henry Ford, the owner of the Ford Motor Company, drove 

cars using biofuels, kerosene, and fossil fuels back in his day," Puri said. 

Ethanol Blending in India 

The minister also noted that India's ethanol blending programme predates the current government, recalling that the 

initiative was first conceived during the previous Congress-led government. "As for India, the Congress government was 

the first to formulate a plan for this. I recall my time as Ambassador to Brazil--specifically between 2006 and 2008. Sharad 

Pawar was the Agriculture Minister around that time. We had set a target of achieving 5 per cent biofuel blending across 

ten states and union territories, though we were unable to meet it--we stalled at 1.4 per cent," he said. 

Government's Biofuel Strategy 

The Centre has been promoting ethanol blending as part of its strategy to reduce crude oil imports, lower carbon 

emissions, and support the domestic agricultural economy. The government has accelerated the rollout of E20 petrol, 

containing 20 per cent ethanol, across the country after conducting compatibility testing with automobile manufacturers 

and research agencies. 

Puri's remarks come amid recent social media posts raising concerns over the use of E20 fuel and its impact on vehicle 

performance. (ANI) 
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday dismissed social media concerns over 

ethanol-blended fuel, labelling claims 

that E20 petrol attracts pests or damages vehicle engines as "rumours" and urging the public to rely on scientific evidence. 

Puri Welcomes Constructive Criticism 

Addressing the media in Jodhpur, Rajasthan, Puri said the government remains open to constructive criticism but rejected 

what he described as misinformation about biofuel blending. "Over the past few days, you may have noticed a stir on 

social media regarding biofuel blending. I welcome criticism. If you feel there are shortcomings in the work we are doing, 

please point them out, and we will listen to you; we will incorporate your suggestions into our work and make the 

necessary corrections," the minister stated. 

"However, consider the rumours that were being spread: first, that using ethanol would attract pests; second, that using 

ethanol would cause the engine to fail or get damaged, or cause the fuel pump to stop working," he added. 

 

Ethanol Technology Not New 

Puri emphasised that ethanol is not a new technology and has been used globally for decades. "We did not invent the 

concept of ethanol usage; work on this has been going on for a century. Henry Ford, the owner of the Ford Motor 

Company, drove cars using biofuels, kerosene, and fossil fuels back in his day," Puri said. 

He also noted that India's ethanol blending programme predates the current government, recalling that the initiative was 

first conceived during the previous Congress-led government. "As for India, the Congress government was the first to 

formulate a plan for this. I recall my time as Ambassador to Brazilspecifically between 2006 and 2008. Sharad Pawar 

was the Agriculture Minister around that time. We had set a target of achieving 5 per cent biofuel blending across ten 

states and union territories, though we were unable to meet itwe stalled at 1.4 per cent," he said. 

Government's Push for Ethanol Blending 

The Centre has been promoting ethanol blending as part of its strategy to reduce crude oil imports, lower carbon 

emissions, and support the domestic agricultural economy. The government has accelerated the rollout of E20 petrol, 

containing 20 per cent ethanol, across the country after conducting compatibility testing with automobile manufacturers 

and research agencies. 

Puri's remarks come amid recent social media posts raising concerns over the use of E20 fuel and its impact on vehicle 

performance. The minister urged people to rely on scientific evidence rather than misinformation, reiterating the 

government's commitment to evidence-based policy. 
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Prime Minister Narendra Modi on Saturday stated that India successfully navigated one of the biggest global energy 

crises of the 21st century through 

proactive policies, diversified fuel sourcing, and strong diplomatic engagement, imposing only a minimal burden on 

citizens even as several major countries struggled. He made the remarks while inaugurating the country's first greenfield 

integrated refinery-cum-petrochemical complex in Balotra, Rajasthan. 

PM Modi on Energy Crisis Handling 

Speaking at a public meeting, Modi asserted that India's handling of the situation would be remembered as an 

unprecedented chapter in history. He said some forces were busy spreading fear and playing political games, but they 

must be wallowing in the depths of despair today. The Prime Minister attributed the success to taking the right decisions 

at the right time, assessing the situation correctly, using resources in a balanced manner, and utilising diplomatic strength 

positively. 

The war in West Asia created the biggest energy crisis of the 21st century, he said. Many powerful nations struggled with 

fuel shortages, but India overcame this challenge because of proactive measures. 

 

Inauguration of Greenfield Refinery 

Modi dedicated the nation's first greenfield integrated refinery-cum-petrochemical complex to the nation in Rajasthan's 

Balotra district. He lauded officials and workers for restoring the project after a major fire broke out on April 20, which 

forced the postponement of its scheduled inauguration. Thousands of people in the region will get employment because 

of this refinery, he said, especially congratulating the youth of Rajasthan. He claimed that BJP governments do not merely 

lay foundation stones and abandon projects midway, but work tirelessly to ensure such projects are completed. 

Blame on Previous Congress Government 

The PM also blamed the previous Congress government in Rajasthan for delays in the Pachpadra refinery project. He 

said although an agreement for the project had been signed in 2017, progress slowed considerably between 2018 and 

2023 when the Congress was in power in the state. Because of the Congress government's lack of cooperation, work on 

the project almost came to a standstill. After the double-engine government came to power, work gathered pace, Modi 

added. 

Project Details and Economic Impact 

Built at an investment of more than Rs 79,450 crore, the 9 Million Metric Tonnes Per Annum (MMTPA) Greenfield 

Refinery-cum-Petrochemical Complex has been developed as a joint venture between Hindustan Petroleum Corporation 

Limited and the Rajasthan Government. The project is expected to boost domestic fuel production, increase 

petrochemical output, and generate employment in the region. The plant has been designed to process both imported 

crude oil and locally produced crude from Rajasthan. 

Modi said India now enjoys greater flexibility in sourcing crude oil based on prevailing global market prices. To secure 

crude feedstock and water supply, the complex is supported by an 800-km cross-country pipeline network connecting it 

to key locations, including Mundra, Palanpur, Mangla, and Nachna. 

Government Intervention in Fuel Prices 

The PM also claimed that the government prevented a sharp rise in domestic cooking gas prices despite global 

disruptions. According to him, the crisis could have pushed the price of an LPG cylinder to nearly Rs 2,000, but 

government intervention ensured consumers continued to get cylinders for around Rs 950. He further said oil marketing 

companies incurred losses of about Rs 75,000 crore on petrol and diesel between April and June, a burden borne by the 

government to shield citizens from soaring global fuel prices. 

https://bharathorizon.com/politics/national-politics/india-navigated-energy-crisis-with-minimal-burden-on-citizens-pm.html
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Political Reactions 

Meanwhile, former Rajasthan CM Ashok Gehlot dismissed Modi's remarks as misleading and claimed that 85 per cent 

of the project had been completed during the Congress government's tenure. It is unfortunate that the PM behaved like 

a BJP leader even during an official programme and made misleading statements at a government function, Gehlot said. 

These claims sound ridiculous, the PM should have spoken to people associated with the refinery project, the senior 

Congress leader added. 
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Jaishankar Embarks on Key Diplomatic Mission to Gulf and Beyond  External Affairs Minister Dr. S. 

Jaishankar commenced a comprehensive diplomatic tour on July 5, 2026, covering six nations and two international 

organizations. The itinerary includes visits to Qatar, Bahrain, Kuwait, Oman, the United States (New York), and Belgium 

(Brussels). The tour aims to strengthen India's strategic partnerships in the Gulf region and engage with global institutions. 

Gulf Leg: Energy, Trade, and Diaspora Ties 

The first phase of the tour focuses on the Gulf Cooperation Council (GCC) states. In Qatar, Jaishankar is scheduled to 

hold talks with Prime Minister and Foreign Minister Sheikh Mohammed bin Abdulrahman Al Thani. Key agenda items 

include energy security, investment in India's infrastructure, and welfare of the 800,000-strong Indian diaspora in Qatar. 

In Bahrain, the minister will meet with Foreign Minister Dr. Abdullatif bin Rashid Al Zayani. Discussions are expected to 

center on deepening trade, which stood at $1.4 billion in 2025-26, and cooperation in fintech and renewable energy. 

Jaishankar will also interact with the Indian community, numbering over 400,000. 

 

Kuwait's agenda includes bilateral talks with Foreign Minister Sheikh Salem Abdullah Al-Jaber Al-Sabah. India-Kuwait 

trade is valued at $10.5 billion, with crude oil comprising a major share. The minister will also visit a labor camp to assess 

conditions for Indian workers, a key concern given the 1 million Indian nationals residing in Kuwait. 

In Oman, Jaishankar will meet with Foreign Minister Badr Albusaidi. The two nations are exploring a Comprehensive 

Economic Partnership Agreement (CEPA) to boost bilateral trade, currently at $6.8 billion. The Indian diaspora in Oman, 

nearly 700,000 strong, will also be a focus. 

US and Belgium: Multilateral Engagements 

Following the Gulf leg, Jaishankar will travel to New York for high-level meetings at the United Nations. He is expected 

to address the UN Security Council on India's priorities, including reforming global governance and counter-terrorism. 

The minister will also hold bilateral talks with his counterparts from other nations on the sidelines. 

The final stop is Brussels, where Jaishankar will participate in the India-EU Strategic Partnership meeting. Key topics 

include the ongoing Free Trade Agreement (FTA) negotiations, digital trade, and climate cooperation. The EU is India's 

largest trading partner, with bilateral trade exceeding $120 billion in 2025-26. 

Strategic Significance of the Tour 

The tour underscores India's Act East and West Asia policies, balancing economic interests with strategic autonomy. 

According to Ministry of External Affairs officials, the Gulf countries are crucial for India's energy security, supplying over 

60% of its crude oil imports. The visit also aims to enhance cooperation in defense, space, and technology. 

Analysts note that the timing of the tour is significant, as India seeks to diversify its energy sources amid global volatility. 

Additionally, the diaspora engagement reflects India's commitment to the welfare of its 13.5 million overseas citizens in 

the Gulf region. 

Jaishankar's itinerary also includes attending the opening of a new Indian consulate in a Gulf city, strengthening 

diplomatic presence. The tour is expected to yield multiple Memoranda of Understanding (MoUs) in sectors such as 

healthcare, food security, and renewable energy. 
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Ratul Puri, Chairman of Hindustan Power, believes India's clean energy transition now hinges less on generation capacity 

and more on building the supporting ecosystem. 

In this conversation with BW Businessworld, he discusses why battery storage is becoming indispensable to renewable 

energy, the case for distributed generation, the rationale behind domestic manufacturing policies such as ALMM, the 

impact of AI-driven power demand, and the policy reforms needed to accelerate India's energy transition while ensuring 

long-term investor confidence. 

Battery storage in India has gained a lot of attention recently in the solar conversation. We have states like Rajasthan 

scaling aggressively. Does storage finally make commercial sense in India, or are the economics still dependent on policy 

support? 

I think eventually battery is crucial, it's the key that opens the renewable chain, it's the key that will unlock the opportunity 

that exists within renewables. Doing solar without battery makes limited sense for India. Today, when the sun is not 

shining or the wind is not blowing, we are effectively firing up thermal power plants. Those plants are backed down during 

the day and brought back whenever there is lower solar or wind generation. We also have an evening peak, which means 

we are building thermal capacity to service that demand while backing it down during solar hours. That significantly adds 

to the overall cost of the grid. Storage is vital, and I believe India needs to push storage even if it appears uneconomical 

today. It is certainly more economical than building a new coal-fired power plant, a new coal mine, the rail infrastructure 

between the two and the transmission infrastructure, only to back that capacity down for several hours every day. 

Storage will be the most significant investment India can make over the next five to ten years to enable the energy 

transition. Electricity is the future of energy, and we are seeing demand rise across residential, industrial, commercial, 

transportation and data centres. Without storage, solar and wind, I don't think India can meet the aspirations of its 1.4 

billion people.Storage is still expensive, but costs have come down sharply over the last two years. Battery costs have 

fallen by more than 60 per cent, while overall system costs have declined by around 3540 per cent. We now need to 

create scale and learning capability, just as we did with solar, and eventually build domestic manufacturing. The West 

Asia conflict has shown us that for something as vital as electricity and energy, we need domestic supply chains. 

Today, storage is viable for time-shifting energy. It is certainly cheaper to do that using batteries than by building a coal-

fired power plant and backing it down during solar hours. Coal-fired power is still cheaper than solar plus battery, but if 

the choice is between a thermal plant that sleeps during the day and wakes up at night versus solar plus battery, then 

solar plus battery is the better combination. 

When we talk about solar and even wind, there is increasing discussion that India is running out of commercially viable 

solar landnot just wastelands, but land that actually makes economic sense. Has land availability become the next major 

bottleneck for renewable energy growth? 

I don't believe so. Firstly, I'm a strong believer in distributed generation. India is blessed with a high degree of solar 

radiation across most of the country. The idea of building solar entirely in Gujarat or Rajasthan and then building long 

transmission lines to take that power to the point of consumption doesn't make sense in the long run. Today, the 

government has effectively socialised the cost of transmission, but that's not sustainable forever. Eventually, market 

economics have to come into play. If you look at the real delivered cost of energy, rather than just the cost of land, 

distributed generation across states makes much more sense. 

There is sufficient non-productive, non-irrigated land available in every state that can deliver lower-cost energy than 

building solar only in Rajasthan and transmitting it across the country. Yes, land may be cheaper and easier to acquire 

there, but once you factor in transmission costs, local generation can be more economical. I don't believe land is running 

out. Land acquisition in India is certainly a challenge because of land records, litigation and disputes, but that's part of 

the developer's job. A developer has to identify the right combination of sunlight, land and grid connectivity. That's where 

value creation lies. 

https://www.businessworld.in/article/doing-solar-without-battery-makes-limited-sense-says-ratul-puri-chairman-hindustan-power-613246
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People often say you could generate enough energy for the world from a relatively small area in the Sahara Desert. While 

that may be true in theory, you still have to transmit that electricity to where it is needed. The same principle applies within 

India. You can live with slightly lower solar radiation or somewhat higher land costs if you're saving substantially on 

transmission. I believe there is enough barren or low-productivity land across states to support India's renewable energy 

ambitions. The focus should be on delivering the lowest-cost energy to consumers, and in many cases that means 

generating power closer to where it will be consumed. 

India recently strengthened the ALMM policy to boost domestic manufacturing, but developers have spoken about higher 

costs and supply disruptions. Has the policy delivered more benefits than challenges so far? 

I think if, as a nation, we want to build domestic capacity and domestic supply chains, we have to encourage domestic 

manufacturing. ALMM and domestic content requirements are an important part of that. Every industry needs some time 

to stand on its own feet. If you protect domestic industry for a period, you will see capacity coming in. If you look at module 

manufacturing, India has built very large manufacturing capacity in a short span of timeprobably the second or third 

largest in the world by all accounts. That has happened because of positive policy support from the government. You 

need to handhold industry, give it a runway to achieve scale and become competitive with China and other global 

manufacturers. 

Now the government is stepping further back in the value chain, and I think that's the right approach. Are there 

challenges? Absolutely. Today, sufficient cell manufacturing capacity does not exist in the country. Developers with large 

project pipelines are finding it difficult to secure cells, and the entire supply chain is under pressure. But that's how markets 

work. Manufacturers who invested early in cell capacity are benefiting today because they took the investment risk. 

Domestic cell prices have risen sharply, creating enough profit incentive for more companies to invest. I believe that 

within the next year and a half to two years, significant additional cell manufacturing capacity will come up. 

Yes, this has been a challenge for developers and it could slow the pace of solar capacity addition in the near term. But 

in the long run, it will drive investment in domestic cell manufacturing, and that's good for India. We want to build cost-

competitive domestic supply chains, but we have to handhold our own industry for some time. It cannot be never-ending 

protection. You have to let the industry grow, gain experience and then compete globally on its own. That's why I believe 

the policy has been positive for India, even though it has undoubtedly created short-term challenges for developers. 

When we talk about energy consumption, one of the biggest expected demand drivers is artificial intelligence, data 

centres and industrial electrification. Is India's renewable and grid infrastructure ready for this next phase of demand 

growth? 

I think AI is real. It's clear that it's happening. As a nation, we have a great opportunity because one of the biggest 

bottlenecks in creating data centre capacity anywhere in the world is the availability of electricity. Eventually, AI comes 

down to processing power, energy and algorithms. Of those, the two real bottlenecks are GPU capacity and energy. India 

has an opportunity to attract a significant amount of data centre and compute capacity because intelligence is moving 

closer to the edge. As inference-related computing grows, capacity will move closer to where consumers are. At the same 

time, creating new capacity in markets like the US, Europe and Japan is becoming increasingly difficult. That creates an 

opportunity for India. 

Is the grid a bottleneck? Yes, it is. But the grid is also being built out. In fact, these transmission constraints should 

encourage more distributed renewable generation. If you're setting up a large data centre in Maharashtra or Andhra 

Pradesh, you would want a local supply chain and generation capacity located nearby rather than depending on power 

transmitted over long distances. In the longer term, you're better off having the solar plant closer to the load centre than 

relying on transmission lines that operate at only around a 2023 per cent plant load factor and remain underutilised for 

much of the time. I believe these bottlenecks will eventually get addressed because demand itself will drive investment. 

As data centres expand, they will encourage the creation of local renewable generation and strengthen regional power 

infrastructure. That's the direction India should move towards. 

Renewable energy tariffs have become increasingly aggressive in recent auctions. Is the industry prioritising growth over 

profitability, and does that pose a long-term risk for the sector? 

Certainly, competition is intense. Generally, tariffs today are not remunerative on a risk-adjusted basis. At the same time, 

there is a significant amount of global capital looking to fund the energy transition, and some of that capital is finding its 

way to India. That's one of the reasons we've seen such a large build-out of solar capacity over the last five years. I do 

believe that, in this phase of growth, developers are pricing projects too aggressively without factoring in all the risks. The 

cycle won't always remain favourable. Today, you have ALMM changes, supply constraints, rupee-dollar fluctuations, 

higher shipping costs and overall inflation. I don't think many developers fully built these factors into their calculations. 

While you can't predict every event, such as geopolitical disruptions, you would normally factor in exchange rate 

movements and inflation while bidding. 
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We've seen similar cycles in transmission and thermal power. Developers bid aggressively, returns don't materialise, and 

eventually the sector consolidates. The financially disciplined developers emerge stronger because they haven't taken 

risks without adequately pricing them. I don't know if there's a simple solution because you still need a competitive bidding 

process. Perhaps there is a need to strengthen the implementation framework, particularly the penalties for projects that 

are not executed. That may encourage developers to build a more realistic assessment of risk into their bids. 

If there was one policy intervention the government could implement over the next two years to materially accelerate 

India's clean energy transition, what would it be and why? 

I don't think this applies only to clean energy. It applies to building India's infrastructure overall. Stability of policy is a 

crucial aspect. It is the government's job to make policy interventions and change policy when required, but I believe 

there is a need to make those interventions less frequent. We need a longer horizon when it comes to policy, along with 

a proper grandfathering period. If the government decides to change a policy, it should announce it today but make it 

effective three or five years later. That gives developers and investors enough time to plan for the change instead of 

having to react immediately. 

The second issue is dispute resolution. India needs to address the time it takes to settle commercial disputes. This is 

particularly important in the energy sector. We created separate regulatory bodies and dispute resolution mechanisms 

through the State Electricity Regulatory Commissions, the Central Electricity Regulatory Commission and the Appellate 

Tribunal, but there are still significant bottlenecks in these forums. I think India needs to improve dispute resolution across 

the boardboth in the courts and within the regulatory system. Policy stability and faster dispute resolution go hand in 

hand. Both reduce risk for investors, and lower investor risk ultimately translates into lower tariffs and makes India more 

cost competitive. 
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Balotra (Rajasthan) [India, July 4 (ANI): Prime Minister Narendra Modi on Saturday said that the newly inaugurated HPCL 

Rajasthan Refinery-cum-Petrochemical 

Complex at Pachpadra will strengthen India's energy security, boost domestic manufacturing, generate employment and 

accelerate economic transformation. 

In a post on X, the Prime Minister said, 'Inaugurated the integrated refinery-cum-petrochemical Complex, the HPCL 

Rajasthan Refinery at Pachpadra today. This landmark project will strengthen India's energy security, boost domestic 

manufacturing, generate employment and accelerate economic transformation. 

The Prime Minister termed it another milestone in the journey towards self-reliant India. 

'It is another milestone in our journey towards an Aatmanirbhar Bharat,' he said. 

Earlier today, Prime Minister Narendra Modi inaugurated India's first greenfield integrated refinery-cum-petrochemical 

complex at Pachpadra in Rajasthan's Balotra district. 

During the event, he also inaugurated and laid the foundation stone for multiple infrastructure and development projects 

across the state. 

He said the inauguration of the Greenfield Integrated Refinery-cum-Petrochemical Complex at Pachpadra marks a major 

step towards making Rajasthan self-reliant, adding that the project would generate employment and strengthen India's 

energy security. 

Addressing the gathering after the inauguration in Balotra, the Prime Minister informed that the new Airport Terminal was 

also inaugurated today in Jodhpur and said Rajasthan was visible through the architecture and interior of the new 

terminal. 

Prime Minister also laid the foundation stone and inaugurated various development projects worth around Rs 1.06 lakh 

crore in Balotra, Rajasthan, spanning multiple sectors, including petrochemicals, urban transport, railways, roads, 

renewable energy, and power transmission. 

The refinery project, developed as a joint venture between Hindustan Petroleum Corporation Limited (HPCL) and the 

Rajasthan government, has been built with an investment of over Rs 79,450 crore. It has an annual refining capacity of 

9 million metric tonnes and a petrochemical production capacity of 2.4 million metric tonnes. (ANI) 
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scientific-standards-former-eil-cmd 

  
New Delhi [India, July 4 (ANI): Ethanol-blended E20 petrol was introduced across India only after undergoing rigorous 

testing on two-wheelers and 

four-wheelers, and there are no gaps in the scientific standards used for its rollout, former Chairman and Managing 

Director of Engineers India Limited (EIL) Vartika Shukla said on Saturday. 

Speaking to ANI, Shukla said the E20 fuel rollout was backed by extensive testing before being made available 

nationwide. 

'Regarding the E20 fuel launched on December 25, part of the 'One Nation, One Fuel' initiative, it was initially introduced 

in select regions before reaching every retail outlet... E20 was launched pan-India following rigorous testing on various 

4-wheeler and 2-wheeler engines ahead of the 2030 mandate,' she said. 

Calling the programme an important step in India's clean energy transition, she added, 'It is a significant step towards 

decarbonization.' 

Addressing concerns around vehicle performance, Shukla acknowledged that ethanol-blended fuel may have a limited 

impact on mileage but said several factors influence overall performance. 

'As for engine performance, there is a marginal drop, but this depends on various factors such as driving habits, etc,' she 

said. 

Shukla also underlined that the Ethanol Blended Petrol (EBP) programme was developed through extensive consultations 

with stakeholders and in line with established technical standards. 

'The EBP (Ethanol Blended Petrol) program began in 2018 with significant stakeholder engagement... Oil marketing 

companies complied with standards... There is absolutely no gap in the scientific methodology used to determine these 

standards,' she said. 

Her remarks come at a time when ethanol-blended fuel has been under public scrutiny following claims on social media 

that E20 fuel had caused issues in some vehicles. 

Automakers and government-backed testing agencies have maintained that E20-compatible vehicles are designed and 

certified to safely use the fuel, while attributing isolated cases to issues such as fuel contamination rather than the ethanol 

blend itself. 

The Centre has been promoting higher ethanol blending as part of its strategy to reduce crude oil imports, cut carbon 

emissions and support domestic sugarcane and grain-based ethanol production. (ANI) 

 

http://www.calcuttanews.net/news/279167044/e20-fuel-underwent-rigorous-testing-before-pan-india-rollout-no-gaps-in-scientific-standards-former-eil-cmd
http://www.calcuttanews.net/news/279167044/e20-fuel-underwent-rigorous-testing-before-pan-india-rollout-no-gaps-in-scientific-standards-former-eil-cmd


 

 

Page 64 of 77. 

Headline E20 petrol is scientifically tested, safe for vehicles and strengthens India's energy security: 

Industry experts 

Publication Calcutta News Edition Online Coverage 

Published Date 5 Jul 2026 

 

E20 petrol is scientifically tested, safe for vehicles and strengthens India's energy security: Industry 

experts 

http://www.calcuttanews.net/news/279166878/e20-petrol-is-scientifically-tested-safe-for-vehicles-and-strengthens-india-

energy-security-industry-experts 

  
New Delhi [India, July 4 (ANI): Industry experts on Saturday sought to allay concerns over the use of E20 ethanol-blended 

petrol, saying the fuel 

has undergone extensive scientific testing, meets stringent quality standards and is safe even for vehicles manufactured 

before the E20 mandate and also helps in reducing India's dependence on crude oil imports. 

Addressing a press conference, the experts said India's ethanol blending programme was implemented through a phased 

and science-based approach involving extensive consultation with automakers, testing agencies and other stakeholders 

before its nationwide rollout. 

Opening the discussion, former Engineers India Limited Chairman and Managing Director Vartika Shukla said the E20 

programme was the result of years of scientific evaluation rather than a sudden policy decision. 

'This ethanol blending in petrol has been not done overnight, it is a measured scientifically driven step-by-step process,' 

she said. 

Highlighting the programme's progress, she said India increased ethanol blending in petrol from around 1.5 per cent in 

2013-14 to 20 per cent by December 2025, achieving the target five years ahead of schedule. 

Shukla said the programme was backed by 'scientific evidence, extensive testing' by automotive manufacturers, the 

Automotive Research Association of India (ARAI) and the Society of Indian Automobile Manufacturers (SIAM), and 

follows global practices adopted by countries including the US, Brazil, Canada and Germany. She added that ethanol 

blending had also helped lower crude oil imports, reducing India's vulnerability during recent geopolitical disruptions. 

Vikram Gulati, Country Head and Executive Vice President, Corporate Affairs and Governance, Toyota Kirloskar Motor, 

said both vehicles and fuels in India undergo rigorous testing and certification before reaching consumers. 

'Vehicles that are made available to consumers are extremely well engineered, well designed and have a very immense 

element of oversight through technically sound testing agencies,' he said. 

Calling ethanol 'a very good fuel', Gulati said it offers high performance while also helping reduce carbon emissions. 

'In an era when we are facing the issue of climate change... this is a zero carbon fuel because it's derived from plants,' 

he said, adding that ethanol blending also helped cushion consumers and the economy when global crude oil supplies 

came under pressure. 

Representing Maruti Suzuki India, Rahul Bharti, Corporate Affairs Senior Executive Officer, addressed concerns over 

older vehicles that were originally designed for E10 fuel. 

'As a manufacturer, we have tested E10 cars... on E20 fuel for all parameters and we have not found anything of concern,' 

he said. 

He added that the company had incorporated sufficient safety margins in vehicle design and testing to ensure there would 

be no issues related to wear and tear, corrosion or component life even when pre-2023 vehicles use E20 fuel. 

Speaking on behalf of Hero MotoCorp, its Chief Business Officer, Ashutosh Verma said extensive testing and field data 

from millions of two-wheelers also support the safety of E20 fuel. 

'We analyze crores of service data that we have, and... there is no incidence whatsoever of any higher damage with 

vehicles that run on E20 than the vehicles that were running on fuels prior to E20,' he said. (ANI) 
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Balotra (Rajasthan) [India, July 4 (ANI): Prime Minister Narendra Modi on Thursday virtually inaugurated NHPC's 300 

MW Karnisar Solar Power Plant in Rajasthan's Bikaner. 

According to a press release by the NHPC, the project marks a significant addition to India's renewable energy capacity 

and underscores the nation's commitment to clean energy and sustainable development. 

Speaking on the occasion, the Prime Minister emphasised that renewable energy is the cornerstone of India's energy 

security and sustainable future. He further highlighted that Rajasthan is witnessing the development of world-class solar 

power infrastructure, reinforcing its position as a key contributor to the nation's clean energy ambitions. 

NHPC CMD Bhupender Gupta expressed his sincere gratitude to PM Modi, the Centre, Rajasthan government, the Power 

Ministry and the Ministry of New and Renewable Energy for their continued support in the successful execution of the 

project. He reaffirmed NHPC's commitment to contributing towards India's clean energy and renewable energy goals. 

The 300 MW Karnisar Solar Power Plant represents NHPC's continued commitment towards strengthening India's 

renewable energy capacity and supporting the Government of India's vision of Aatma Nirbhar Bharat, with the project 

being developed using approximately 7.75 lakh domestically manufactured Solar PV Cells and Modules, the press 

release stated. 

The solar power plant is expected to generate around 75 crore units of clean electricity annually, significantly contributing 

to the nation's renewable energy basket while helping offset nearly 6.4 lakh tonnes of carbon dioxide emissions every 

year, thereby promoting environmental sustainability and supporting India's climate commitments. 

Besides producing clean energy, the project has also contributed to the socio-economic development of the region by 

creating direct and indirect employment opportunities for over 40 local persons, thereby generating sustainable 

livelihoods in the remote areas of Rajasthan. 

Rajasthan Governor Haribhau Kisanrao Bagde, Chief Minister Bhajan Lal Sharma, Union Petroleum Minister Hardeep 

Singh Puri and Deputy Chief Ministers Diya Kumari and Prem Chand Bairwa were also present at the inauguration 

ceremony. 

In Balotra, the Prime Minister dedicated, inaugurated, and laid the foundation stone for development projects worth 

around Rs 1.06 lakh crore. (ANI) 
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The Government's decision to significantly relax the eligibility criteria for the appointment of the next Chairman and 

Managing Director (CMD) of Oil and Natural Gas Corporation (ONGC) has transformed what would have been a routine 

PSU succession exercise into one of the most closely watched leadership contests in India's public sector. 

By removing the traditional age-related restrictions and allowing a wider pool of candidates from both the public and 

private sectors, the government has signalled that it is looking beyond seniority and is instead prioritising transformational 

leadership, technical expertise and commercial acumen. 

A Wider Talent Pool Than Ever Before 

Historically, the ONGC CMD position has largely been filled by executives who rose through the organisation or from 

within the petroleum public sector ecosystem. 

This time, however, the Public Enterprises Selection Board (PESB) has opened the doors much wider. 

The revised eligibility norms make senior executives from other Central Public Sector Undertakings (CPSUs), state-

owned energy companies and even private sector energy majors eligible to compete, provided they satisfy the prescribed 

experience and leadership requirements. 

The move reflects the government's growing preference for bringing the best available leadership into strategic 

enterprises irrespective of organisational background. 

Why ONGC Needs a Different Kind of Leader 

The next CMD will inherit an organisation facing opportunities and challenges of unprecedented scale. 

ONGC remains India's largest exploration and production company and contributes significantly to the country's crude 

oil and natural gas output. At the same time, it faces increasing pressure to: 

Reverse declining production from mature fields. 

Accelerate deepwater exploration. 

Improve recovery from ageing reservoirs. 

Expand natural gas production. 

Build a commercially viable renewable energy portfolio. 

Adopt digital technologies and artificial intelligence across operations. 

Strengthen global partnerships and overseas assets. 

Deliver strong financial performance despite volatile energy markets. 

The leadership required today is therefore very different from what ONGC needed a decade ago. 

Could the Government Again Look Beyond Conventional Choices? 

The appointment of Arun Kumar Singh in 2022 had already demonstrated the government's willingness to break long-

standing conventions. 

A former CMD of Bharat Petroleum Corporation Limited (BPCL), Singh became the first person to head a Maharatna 

PSU after retirement, following amendments in appointment rules. 

The latest relaxation of age and tenure norms indicates that the government remains open to selecting the most suitable 

candidate rather than merely the most senior eligible executive. 

https://indianpsu.com/ongc-cmd-race-government-relaxes-age-rules-pesb-invites-applications/
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This increases the possibility that the eventual appointee may come from outside ONGC if the government believes such 

a candidate can accelerate reforms and improve competitiveness. 

Who Could Be in the Race? 

Although the application process has only just begun, industry observers expect interest from several categories of 

executives: 

Senior directors currently serving within ONGC. 

Top executives from other oil and gas CPSUs. 

Leaders from integrated energy companies. 

Experienced professionals from private sector energy firms. 

Executives with strong backgrounds in exploration, production, LNG, petrochemicals, finance or large-scale project 

management. 

The government's emphasis on engineering capability, commercial strategy and energy transition suggests that technical 

excellence alone may not be sufficient. Experience in organisational transformation and business diversification is also 

likely to carry significant weight. 

A Test Case for Future PSU Appointments 

The ONGC selection process could have implications far beyond one company. 

If the revised eligibility framework proves successful, similar flexibility may be adopted for appointments in other strategic 

Maharatna and Navratna CPSUs. 

Such an approach would align with the government's broader objective of enhancing professionalism, improving 

corporate governance and enabling public sector enterprises to compete effectively in an increasingly dynamic global 

business environment. 

Questions That Merit Attention 

As the selection process unfolds, several important questions remain: 

Will the next CMD come from within ONGC or from outside the organisation? 

Will the government once again favour an experienced leader beyond the conventional retirement age? 

Could executives from the private sector emerge as serious contenders? 

How much importance will be given to experience in renewable energy and energy transition? 

Will the new leadership accelerate ONGC's transformation into an integrated energy company rather than remaining 

primarily an upstream oil producer? 

The answers to these questions will shape not only ONGC's future but also provide a clear indication of the government's 

evolving philosophy on leadership appointments across India's strategic public sector enterprises. 

One development worth watching is whether the government again opts for an external transformational leader , as it did 

with Arun Kumar Singh, or returns to the more traditional practice of promoting an experienced insider. 

This appointment is likely to be among the most consequential PSU leadership decisions of 2026, given ONGC's central 

role in India's energy security and its transition toward a broader integrated energy business. 
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New Delhi [India, June 25 (ANI): State-owned Oil and Natural Gas Corporation (ONGC) and global energy company bp 

on Thursday signed a Technical Services Contract (TSC) aimed at enhancing hydrocarbon production from ONGC's 

fields in the Western Offshore Basin. 

 

Under the agreement, bp has been appointed as the Technical Services Provider (TSP) for ONGC's fields in the Western 

Offshore Basin. The development marks an expansion of the existing collaboration between the two companies, which 

began with the Technical Services Provider contract for Mumbai High. 

 

ONGC said the Western Offshore Basin is its most prolific hydrocarbon-producing basin, comprising 43 blocks. The basin 

has been a major contributor to India's energy requirements for more than four decades. 

 

As India's National Oil Company, ONGC accounts for around 64 per cent of the country's domestic crude oil and natural 

gas production and plays a key role in strengthening India's energy security. 

 

According to the company, the new agreement will facilitate the deployment of advanced technologies, global technical 

expertise and operating practices across some of India's most important mature hydrocarbon assets. 

 

The agreement was signed in the presence of Union Petroleum and Natural Gas Minister Hardeep Singh Puri and 

Petroleum Secretary Neeraj Mittal. 

 

Under the arrangement, ONGC will retain complete ownership and operational control of the assets. bp will work closely 

with ONGC's multidisciplinary teams to identify and implement focused interventions across reservoirs, wells and 

production facilities. 

 

The collaboration is aimed at moderating natural production decline, improving hydrocarbon recovery, enhancing 

operational efficiency and supporting sustained production growth. 

 

As per the terms of the contract, bp will receive a fixed fee during the first two years. Thereafter, the company will receive 

a service fee linked to a percentage share of revenue generated from net incremental hydrocarbon production. 

 

The agreement builds on the Technical Services Contract signed between ONGC and bp for Mumbai High in February 

2025. 

 

According to ONGC, the first year of collaboration at Mumbai High delivered encouraging results. The two companies 

were able to moderate production decline and achieve production growth through optimisation of existing wells, enhanced 

surveillance and focused reservoir, well and facility management initiatives. 

https://www.indiasnews.net/news/279146800/ongc-bp-sign-technical-services-contract-to-boost-production-from-western-offshore-basin
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Commenting on the development, ONGC Chairman and CEO Arun Kumar Singh said, 'Building on the encouraging 

outcomes at Mumbai High, this expanded collaboration will support improved recovery, greater efficiency and sustained 

production growth.' 

 

bp India Chairman and bp Senior Vice President Kartikeya Dube said, 'We look forward to bringing bp's global expertise 

to support enhanced production from the Western Offshore Basin and strengthen India's energy security.' 

 

The agreement is expected to support efforts to improve output from mature oil and gas fields while contributing to the 

country's long-term energy security objectives. (ANI) 
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ONGC Appoints Prashant Singh as CEO of ONGC Green to Drive 10 GW Renewable Energy Expansion by 2030 

New Delhi: India's energy major Oil and Natural Gas Corporation (ONGC) has appointed veteran energy executive 

Prashant Singh as the Chief Executive Officer of ONGC Green Limited, marking a significant leadership move in the 

company's clean energy transition strategy. 

The appointment comes as ONGC intensifies its focus on renewable energy, green hydrogen, and other low-carbon 

technologies as part of its long-term decarbonisation roadmap. 

ONGC Green Limited is playing a central role in ONGC's strategy to transform into a diversified energy company. 

Under its expansion roadmap, the company aims to: 

This expansion aligns with India's broader push toward energy transition and reduced carbon emissions across the power 

and industrial sectors. 

Read also: ONGC Appoints Anupam Agarwal as New CFO in Major Leadership Restructuring 

Prashant Singh brings over 30 years of experience in the oil and gas industry, with deep expertise in both traditional 

hydrocarbons and new energy systems. 

Before becoming CEO of ONGC Green Limited, he served as: 

He has also served on the boards of: 

His background combines operational leadership with governance and strategic planning across the energy sector. 

A major part of Singh's mandate will be to support ONGC's long-term sustainability goals, including: 

Industry experts believe his appointment strengthens ONGC Green's leadership at a critical stage of rapid scale-up in 

clean energy investments. 

The leadership change is seen as a key strategic move as ONGC transitions from a traditional oil and gas giant into a 

diversified energy enterprise. 

Key expectations from the new leadership include: 

With increasing global pressure on energy companies to reduce emissions, ONGC's renewable strategy is becoming a 

central pillar of its future growth model. 

ONGC is steadily repositioning itself from a hydrocarbon-focused company into an integrated energy player. The 

establishment and expansion of ONGC Green Limited reflects this strategic shift. 

The company's long-term vision includes: 

This transition is expected to define ONGC's growth trajectory over the coming decades as global energy systems move 

toward cleaner alternatives. 

Oil and Natural Gas Corporation (ONGC) is India's largest crude oil and natural gas company and a Maharatna public 

sector enterprise . It plays a critical role in the country's energy security through exploration, production, and development 

of hydrocarbons. In recent years, ONGC has expanded its focus toward renewable energy and low-carbon technologies 

as part of its commitment to sustainability and net-zero goals. 

Read also: MRPL Appoints ONGC Nominee Satyan Kumar as Director on Board Effective July, 2026 
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday described India's first standalone greenfield 

refinery-cum-petrochemical 

complex -- inaugurated by Prime Minister Narendra Modi at Pachpadra in Rajasthan -- as a major milestone in the 

country's journey towards energy self-reliance. 

In a post on X, the minister said the refinery will produce nearly 26 per cent petrochemical products from the outset and 

has a Nelson Complexity Index of 17, making it one of the country's most advanced and energy-efficient refining facilities. 

Puri said the complex will house the world's largest polypropylene unit and a polyethylene swing unit capable of 

manufacturing more than 30 grades of polymers. 

It will also feature Asia's largest coker unit, he added. 

Highlighting the scale of the project, the minister said its construction involved moving over 150 lakh cubic metres of 

earth, using 16 lakh cubic metres of concrete and about six lakh tonnes of structural steel. 

Describing the refinery as one of India's largest investments in the oil sector , Puri said the project would generate 

employment, promote industrial development in Barmer and Rajasthan, and strengthen the country's energy security in 

line with the ' Make in India ' initiative. 

The integrated refinery-cum-petrochemical complex has been developed at an investment of Rs 79,459 crore by HPCL 

Rajasthan Refinery Limited (HRRL) , a joint venture between Hindustan Petroleum Corporation Limited (HPCL) , which 

holds a 74 per cent stake, and the Rajasthan government, which holds the remaining 26 per cent. 

The complex has a refining capacity of 9 million metric tonnes per annum (MMTPA) and a petrochemical capacity of 2.4 

MMTPA. 

In addition, PM Modi laid the foundation stone and dedicated multiple development projects worth more than Rs 1.06 

lakh crore in Rajasthan, the minister said. 
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Discover the Pachpadra refinery technology with a Nelson Complexity Index of 17, ranking it among the top global 

refineries  Advertisement 

Balotra: Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said the newly inaugurated HRRL 

Greenfield Integrated Refinery-cum-Petrochemical Complex at Pachpadra ranks among the world's top 25 per cent of 

refineries in terms of technology and will play a key role in strengthening India's energy security and self-reliance. 

Addressing the inauguration ceremony after Prime Minister Narendra Modi dedicated the refinery to the nation, Puri said 

the 9 million metric tonnes per annum (MMTPA) refinery-cum-petrochemical complex has a Nelson Complexity Index 

(NCI) of 17, placing it among the most technologically advanced refineries globally. 

Whenever we discuss refineries globally, their technology is graded on a scale of 1 to 20; this complex has a Nelson 

Complexity Index of 17, which means it ranks among the top 25 per cent of refineries worldwide in terms of technology. 

This refinery will be capable of processing both imported crude and crude produced within India, and the total cost of this 

project is approximately 80,000 crore, Puri said. 

He said the refinery would generate employment, boost industrial growth in Rajasthan and contribute to India's energy 

self-sufficiency. 

In the last ten years, very few greenfield refineries have been built. Two of these were dedicated to the nation by Prime 

Minister Shri Narendra Modi ji at IOCL's Paradip Refinery in 2016, and today here in Pachpadra, the HRRL refinery, 

which is a joint venture of HPCL and the Government of Rajasthan, he said. 

Puri said extensive infrastructure had been created to support the refinery, including dedicated pipelines for crude oil and 

water. 

Advertisement 

To transport crude oil to the refinery, a dedicated 490-kilometre-long pipeline was laid from Mundra. Additionally, a 75-

kilometre local crude pipeline was constructed from the Mangala oil field. For water supply, arrangements were made to 

bring water from the Nachna reservoir through a separate 230-kilometre-long pipeline. Prime Minister, it was your clear 

resolve that the Thar region should be linked to the mainstream of the country's development, he said. 

The Union Minister alleged that although the project was launched in 2013 and an MoU was signed in 2017, it remained 

delayed during the previous Congress government in Rajasthan. 

This project originally started in September 2013. In April 2017, an MoU was signed with the then Rajasthan government. 

However, from 2018 to 2023, during the five-year tenure of the then Congress government in Rajasthan, this project 

remained stalled. The required equity contribution from the Rajasthan government was not provided, and there were 

delays in obtaining approvals. In December 2023, when the BJP government was formed again in the state, the situation 

changed, and the project progressed at full speed, he said. 

Referring to recent global energy disruptions, he said India ensured uninterrupted fuel supplies despite challenges in 

international markets. 

Not a single one of our 107,000 petrol pumps was shut down There were no dry-outs anywhere. When challenges arose 

regarding LPG, our refineries increased production from 35,000 metric tonnes per day to 54,000 metric tonnes, he said. 

(ANI) 

Advertisement 
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TOI Business Desk  Union petroleum and natural gas minister Hardeep Singh Puri on Saturday pushed back against 

social media claims surrounding 

ethanol-blended fuel, saying that the government welcomes constructive criticism but not misinformation about the biofuel 

programme. Referring to the recent online debate, Puri said people were free to point out shortcomings in the 

government's work and assured them that genuine suggestions would be considered and incorporated wherever 

necessary. "Over the past few days, you may have noticed a stir on social media regarding biofuel blending. I welcome 

criticism. If you feel there are shortcomings in the work we are doing, please point them out, and we will listen to you; we 

will incorporate your suggestions into our work and make the necessary corrections, he said. Going further, he also 

dismissed claims of ethanol attracting pests, damages vehicle engines or fuel pumps. However, consider the rumors that 

were being spread: first, that using ethanol would attract pests; second, that using ethanol would cause the engine to fail 

or get damaged, or cause the fuel pump to stop working. The minister also said that the use of ethanol as a fuel is not a 

new idea and has been around for nearly a century. We did not invent the concept of ethanol usage; work on this has 

been going on for a century. Henry Ford, the owner of the Ford Motor Company, drove cars using biofuels, kerosene, 

and fossil fuels back in his day. As for India, the Congress government was the first to formulate a plan for this. I recall 

my time as Ambassador to Brazilspecifically between 2006 and 2008. Sharad Pawar was the agriculture minister around 

that time. We had set a target of achieving 5% biofuel blending across ten states and union territories, though we were 

unable to meet itwe stalled at 1.4%." His remarks come at a time when ethanol-blended petrol has been facing scrutiny 

following social media discussions over its impact on vehicle performance. Meanwhile, in a recent exclusive interview 

with ANI, Automotive Research Association of India (ARAI) Director Dr Reji Mathai said controlled tests conducted jointly 

by ARAI and original equipment manufacturers (OEMs) found that vehicles running on E20 fuel recorded a 2 to 6 per 

cent drop in fuel consumption compared with E10 fuel. Dr Mathai said the tests were carried out under controlled 

laboratory conditions to isolate the impact of the fuel blend. "The studies were done along with the OEMs (Original 

Equipment Manufacturers), the vehicle manufacturers who understand their vehicles very well, to assess the impact of 

E20 compared to E10," he said, adding that ethanol has a slightly lower calorific value than petrol. The tests covered 

vehicles of different ages, jointly selected by ARAI and manufacturers, and showed a consistent 2 to 6 per cent drop in 

fuel consumption. The issue also came into focus after a social media video claimed E20 petrol had caused problems in 

a Toyota Hycross. However, Toyota Kirloskar Motor said its technical assessment found the vehicle was E20-compatible 

and that the issue was caused by contaminated fuel, not ethanol blending. "Further, based on our detailed technical 

assessment of the vehicle, the issue was due to fuel contamination. Our inspection confirmed that there was no damage 

to any vehicle component or its fuel system," the company said, advising customers to refuel only at authorised and 

reputed fuel stations. Stay updated with the latest news on Times of India . Get all the trending City News , India News , 

Business News , and Sports News . For Entertainment News , TV News , and Lifestyle Tips , visit Etimes . 
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Ethanol Is Not a New Concept, Has Been in Use for Over a Century: Union Minister Hardeep Singh 

Puri 

https://newsonair.gov.in/union-minister-hardeep-singh-puri-says-ethanol-has-been-in-use-for-over-a-century/ 

  
Union Petroleum and Natural Gas Minister Hardeep Singh Puri today said that ethanol is not a new concept and has 

been in use for over a century. 

Addressing a gathering in Rajasthan, Mr Puri said that the government welcomes constructive criticism of the 

government's biofuel blending programme and assured that the government will incorporate suggestions into its work 

and make the necessary corrections. 

Mr. Puri also said that the idea of ethanol blending in India was first initiated during the previous Congress led government. 

Recalling his tenure as India's Ambassador to Brazil between 2006 and 2008, he said, a target of five per cent ethanol 

blending had been set across ten states and Union Territories but could have achieved only 1.4 per cent blending at the 

time. 
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MRPL appoints Satyan Kumar as ONGC Nominee Director 

https://scanx.trade/stock-market-news/companies/mrpl-appoints-satyan-kumar-as-ongc-nominee-director-effective-jul-

2/44621938 

  
Mangalore Refinery and Petrochemicals Limited has appointed Satyan Kumar as ONGC Nominee Director on its Board, 

effective July 2, 2026. Kumar, currently Director (Strategy & Corporate Affairs) at ONGC, brings over 36 years of 

experience across the oil and gas value chain. He is eligible for the appointment under Section 164 of the Companies 

Act, 2013. 

Mangalore Refinery and Petrochemicals Limited has appointed Satyan Kumar as ONGC Nominee Director on its Board, 

effective July 2, 2026. The appointment was communicated to the exchanges pursuant to Regulation 30 read with Part 

"A" of Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Satyan Kumar is not debarred from holding the office of Director by any SEBI order or other authority. He is not related 

to any Directors of the company and is eligible for the appointment under the provisions of Section 164 of the Companies 

Act, 2013. 

Profile of Satyan Kumar 

Satyan Kumar currently serves as Director (Strategy & Corporate Affairs) at ONGC. He provides strategic leadership for 

corporate strategy, business development, joint-venture operations, stakeholder engagement, and emerging energy 

initiatives. 

He holds an Electrical Engineering degree from Dayalbagh Educational Institution, Agra, and a Post Graduate Diploma 

in Management from MDI Gurgaon. He has also undergone advanced leadership training at ESCP-EAP, France. 

Professional Experience 

Kumar brings over 36 years of experience across the oil and gas value chain. His career spans upstream operations, 

engineering, project management, marketing, business development, petrochemicals, corporate strategy, and renewable 

energy. 

Key Role 

Description 

Executive Director  Chief Corporate Strategy 

Shaped ONGC's long-term strategic roadmap 

Project Leadership 

Led initiatives like captive power plants and the HaziraDahej naphtha pipeline 

Renewable Energy 

Associated with solar, wind, and biofuels initiatives 

He has played a key role in ONGC's diversification into petrochemicals, LNG, and green energy, including the company's 

first 15 MW utility-scale solar project. 

Historical Stock Returns for Mangalore Refinery & Petroleum 

fuzz it fuzz it fuzz it Read Next Article 
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Why are Vedanta Oil and Gas share price falling 7% today? Explained 

https://tezzbuzz.com/why-are-vedanta-oil-and-gas-share-price-falling-7-today-explained/ 

  
Vedanta Oil and Gas Ltd shares fell 7.38 percent to Rs 41.30 on the NSE on July 3, down Rs 3.29 from the previous 

close of Rs 44.59. 

The stock swung in a wide intraday range of Rs 41.10 to Rs 47.60, having opened higher before sliding through the 

session on profit booking. Its 52 week range stands at Rs 30.42 to Rs 47.60, a band largely built over the past few weeks 

since listing. Average trading volume stood at 43.92 million shares. P/E ratio and dividend yield were not available given 

the company's recent listing. 

The decline follows a sharp two session rally in which the stock had gained around 40 percent, touching a high of Rs 

45.37 on July 2. That move came as investors began pricing Vedanta Oil and Gas as a standalone pure play entity 

following its demerger from Vedanta Limited, with the four new entities from the demerger, including Vedanta Oil and 

Gas, having listed independently on June 15. The stock's recent volatility has also been shaped by its transition out of 

the trade to trade segment, where it spent its first ten sessions with restricted intraday trading, into the B group toward 

the end of June, which allowed for freer price discovery and higher volumes. 

The company's asset base includes an estimated 2.9 billion barrels of oil equivalent in resources, with proven reserves 

and resources of approximately 1.3 billion boe, anchored by its Rajasthan block alongside smaller contributions from 

Ravva and Cambay. Credit rating agency ICRA has assigned an AA+ rating with a stable outlook to the company's long 

term fund based term loans, citing its established position in India's upstream exploration sector and competitive operating 

costs. 

On earnings, the company has guided for a sharp ramp up in profitability, targeting EBITDA of around 939 million dollars, 

translating to roughly Rs 8,900 crore, for the coming fiscal year, against a current market capitalisation of around Rs 

16,500 crore. Actual EBITDA stood at 557 million dollars in FY25 and 492 million dollars in FY26, with estimates rising 

to 656 million dollars in FY27, 939 million dollars in FY28 and 961 million dollars in FY29, based on assumed Brent crude 

prices ranging between 70 and 85 dollars a barrel and production estimates rising from 88 thousand barrels of oil 

equivalent per day in FY26 to 150 thousand by FY29. The company has outlined capital expenditure of around Rs 6,600 

crore to support this production growth. If the underlying targets hold, the stock would trade at roughly two times EV to 

EBITDA on forward estimates, a valuation well below listed peer ONGC. 

Investors are being advised to weigh the company's growth targets against the inherent risks of the exploration and 

production business, including crude price volatility, geological and technical execution risk at existing blocks, and the 

pace of regulatory approvals for new exploration activity. Production updates from the Rajasthan block, progress on the 

capital expenditure plan, and debt management as a standalone entity remain key monitorables going forward. 

Disclaimer: This article is for informational purposes only and does not constitute investment advice. The figures and 

securities mentioned are for analysis and illustration, not recommendations. Markets carry risk, and readers should 

conduct their own research or consult a registered financial adviser before making any investment decision. 
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Petroleum Minister Hardeep Singh Puri Rejects Rumors, Defends E20 Fuel Amid Social Media Stir 

https://airnews.in/articles/f62c691beb-petroleum-minister-hardeep-singh-puri-rejects-rumors-defends-e20-fuel-amid-social-

media-stir?feed=india 

  
On Saturday, Union Petroleum and Natural Gas Minister Hardeep Singh Puri publicly dismissed social media rumors that 

ethanolblended E20 petrol damages engines or attracts pests. He urged critics to offer constructive feedback and said 

the government will incorporate legitimate suggestions as it pushes the biofuel programme forward. 

During the Union Ministry's weekly briefing on Saturday, Petroleum and Natural Gas Minister Hardeep Singh Puri fielded 

a barrage of questions after a socialmedia flareup over ethanolblended petrol. He dismissed the claims as false. If you 

see shortcomings in our work, point them out; we will listen and act where needed, Puri said. 

Ethanol blending is not a novel experiment for India. The Congressled government launched a biofuel roadmap in 2008, 

aiming for a 5percent mix across ten states and union territories. In practice, the nation stalled at just 1.4percent last 

year, far short of the goal. Puri reminded the audience that Henry Ford ran cars on a mix of biofuels a century ago, 

underscoring the technology's longevity. 

The Automotive Research Association of India released data on Tuesday showing that vehicles running on E20 

consumed 2 to 6percent less fuel than those on E10 under laboratory conditions. We conducted the tests jointly with 

OEMs to isolate the effect of the blend, explained ARAI Director Dr Reji Mathai. He noted that ethanol's lower calorific 

value accounts for the modest drop, not engine damage. 

A viral video alleging that a Toyota Hycross stalled after being filled with E20 prompted a flurry of speculation. Toyota 

Kirloskar Motor responded that its technical team found the fuel was contaminated, not the ethanol blend, and that no 

component of the car's fuel system was harmed. Customers should refuel only at authorised stations, the company 

advised. 

Puri said the ministry will convene a stakeholder forum next month to review the blending roadmap and to incorporate 

any viable suggestions from industry and consumers. The next phase of the biofuel push is slated to begin with a pilot 

rollout of E20 in select northern states by early 2027. 
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