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Hyderabad

Govt raises ceiling price of gas from
deepwater fields to $9.89/mmBtu

New DELHI

THE government has in-
creased the ceiling price of
natural gas produced from
deepwater, ultra-deepwater
and high-pressure, high-tem-
perature fields to $9.89 per
million British thermal units
(MMBtu) for the six-month
period beginning October 1,
providing relief to producers
operating in technically chal-
lenging gas blocks such as Re-
liance Industries-BP's KG-D6
project.

The revised ceiling price,
up from $8.90 per MMBtu,

will remain effective from
October 1, 2026, to March 31,
2027, according to a notifica-
tion issued by the Petroleum
Planning and Analysis Cell
(PPAC) under the Ministry of
Petroleum and Natural Gas.
Gas produced from dif-
ficult fields enjoys marketing
and pricing freedom under
the government's policy

framework, but the price
remains subject to a govern-
ment-notified ceiling.

The increase in the ceiling
is expected to support pro-
ducers developing offshore
gas resources, where explo-
ration and production costs
are considerably higher than
those associated with mature
onshore and legacy fields.

At the same time, the gov-
ernment has kept the price
ceiling for natural gas pro-
duced from the nomination
fields of state-run ONGC
and Oil India Ltd (OIL) un-
changed at $7 per MMBtu.

Page 2 of 52.




Publication : DT Next

Date :5 October 2026

Editions : Chennai

Page : 10

Page 3 of 52.




Publication : Deccan Chronicle

Date :5 October 2026

Editions : Chennai

Page : 10

Govt raises ¢
gas price cel

FC CORRESPONDENT
NEW DELHI, OCT. 4

The government has
raised the ceiling price for
natural gas produced
from difficult fields such
as the KG-D6 block of
Reliance Industries and
BP to $9.89 from $8.90 per
million British thermal
units (MMBtu) for the six
months beginning
October 1. However, it
keeps the ceiling for gas
produced from the legacy
fields of state-run ONGC
and Oil India at $7 per
MMBtu, according to a
notification issued by the
Petroleum Planning and
Analysis Cell of the oil
ministry.

The new ceiling for gas
from deepwater, ultra-
deepwater and high-pres-

ifficult-field

ing to $9.89

sure, high-temperature
discoveries is applicable
for the period October 1,
2026 to March 31, 2027. Gas
produced from such diffi-
cult areas enjoys market-
ing and pricing freedom
under the policy, but is
subject to a government-
notified ceiling. Higher
ceiling could provide
some relief to producers
developing India’s more
technically challenging
offshore gas resources.

For gas produced by
ONGC, OIL from their
nomination fields, govern-
ment has notified an
Administered Price
Mechanism price of $11.22
per MMBtu for October,
but the actual price rem-
ains capped at $7 per
MMBtu, according to
PPAC.
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Arunachal exploring geothermal energy
for remote, border areas: Minister

PRESS TRUST OF INDIA

ITANAGAR, OCT 4
:Arunachal Pradesh is
exploring the potential of
geothermal energy to
provide clean, reliable and
locally generated power,
particularly in remote and
border areas of the state,
Science and Technology
Minister Dasanglu Pul said
on Saturday.

Pul, accompanied by
Centre for Earth Sciences
and Himalayan Studies
Director Tana Tage and
geologists from the
department, visited the
ONGC Geothermal Project
at Puga Valley in Ladakh to
study geothermal
exploration, drilling and
clean-energy generation
under high-altitude
Himalayan conditions.

The visit assumes
significance as geothermal
prospects have been
identified in the Mago-
Thingbu belt of Tawang
district, with the state

estimating a potential of
around 10-15 MW.

Scientific
investigations into
Arunachal's geothermal
resources have been
underway for several
years. In March 2024,
CESHS, in collaboration
with the Norwegian
Geotechnical Institute and
Iceland-based Geotropy,
carried out field
investigations and
geological structural
mapping of hot-spring sites
at Mago, Thingbu and
otherlocations.

The studies are aimed
at assessing geothermal
resources for applications

including electricity
generation, heating and
cooling, agricultural

produce drying and other
locally suitable clean-
energy uses.

CESHS and 0il India
Limited subsequently
moved towards pre-
feasibility studies
involving surface and

subsurface investigations
at Mago, Thingbu, Damteng
and Tsechu in Tawang
district.

The Centre has also
reported field
investigations at five
geothermal sites in
Tawang, namely Damteng,
Grengkhar, Mago, Thingbu
and Tsechu where samples
were collected for
geochemical analysis.

"Arunachal Pradesh is
blessed with immense
natural resources, and our
endeavour is to harness this
potential responsibly for a
sustainable future,” Pul
said.She said insights
gained from the Puga
project would strengthen
the state's efforts to explore

geothermal energy,
especially for remote and
strategically located

border areas.Pul also
appreciated ONGC and its
execution partner SEROS
for sharing their technical
expertise and field
experience.
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Govt raises deepwater gas price
ceiling to USD 9.89/MMBtu,
APM gas cap at USD 7

NEW DELHI, OCT 4: The government has
raised the ceiling price for natural gas
produced from difficult fields such as the
KG-D6 block of Reliance Industries and BP
to USD 9.89 per million British thermal
units (MMBtu) for the six months beginning
October 1, from USD 8.90 previously, while
keeping the ceiling for gas produced from
the legacy fields of state-run ONGC and Oil
India Ltd at USD 7 per MMBtu. The new
ceiling for gas from deepwater, ultra-
deepwater and high-pressure, high-
temperature discoveries is applicable for
the period October 1, 2026 to March 31,
2027, according to a notification by the
Petroleum Planning and Analysis Cell of
the oil ministry. Gas produced from such
difficult areas enjoys marketing and
pricing freedom under the government's
policy, but is subject to a government-
notified ceiling.

The higher ceiling could provide some
relief to producers developing India's more
technically challenging offshore gas
resources, where production costs are
generally higher than those from mature
onshore and legacy fields.

For gas produced by ONGC and OIL
from their nomination fields, the
government has notified an APM price of
USD 11.22 per MMBtu for October, but the
actual price remains capped at USD 7 per
MMBtu, according to PPAC. The APM gas
price applies to gas produced from the
legacy fields of state-owned ONGC and OIL
and is used by priority sectors including
city gas distribution, fertiliser and power.

For gas produced from new wells of
ONGC and OIL in their nomination blocks,
the government allows a 10 per cent
premium over the prevailing APM gas
price, subject to the applicable ceiling.
With the APM price for October capped at

USD 7 per MMBtu, the effective price for
new-well gas would accordingly be up to
USD 7.70 per MMBtu. The higher price for
new-well gas is aimed at incentivising
ONGC and OIL to invest in developing
additional reserves and bringing new
production on stream, while maintaining
the existing ceiling for gas from their older,
legacy fields. India follows separate pricing
mechanisms for gas from legacy fields of
national oil companies and newer
discoveries in difficult areas.

In April 2023, the government shifted
pricing of gas from legacy fields to a
formula linked to 10 per cent of the
monthly average crude oil import price,
subject to a floor and ceiling. The ceiling
was initially fixed at USD 6.50 per MMBtu
and was subsequently raised by USD 0.25
annually after a two-year freeze. The APM
ceiling was raised to USD 6.75 per MMBtu
from April 2025 and moved to USD 7 in April
this year. Before the 2023 reform, APM gas
prices were revised every six months
based on international gas benchmarks and
had fluctuated sharply, ranging from USD
1.79 per MMBtu in 2021 to USD 8.57 in the
sixmonths ended March 2023. The separate
regime for deepwater and other difficult
fields was introduced to encourage
investment in India's technically
challenging hydrocarbon resources by
allowing producers greater pricing and
marketing flexibility.

Reliance Industries and its partner BP
produce gas from the KG-D6 block in the
Krishna-Godavari basin, one of India's key
deepwater gas-producing areas. Natural
gas is a key feedstock for fertiliser
production and is also used in power
generation and by city gas distributors to
supply compressed natural gas (CNG) and
piped natural gas (PNG). Changes in
domestic gas prices can therefore affect
input costs across these sectors.
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Centre hikes deepwater gas ceiling
price to $9.89/MMBtu for 6-months

OUR CORRESPONDENT
New Delhi, October 4

The government has raised
the ceiling price for nat-
ural gas produced from
difficult fields such as the
KG-D6 block of Reliance
Industries and BP to $9.89
per million British thermal
units (MMBtu) for the six
months beginning October
1, from $8.90 previously,
while keeping the ceiling
for gas produced from the
legacy fields of state-run
ONGC and Oil India Ltd at
$7 per MMBtu.

The new ceiling for gas
from deepwater, ultra-
deepwater and high-pres-
sure, high-temperature
discoveries is applicable
for the period October 1,
2026 to March 31, 2027,
according to a notification
by the Petroleum Planning
and Analysis Cell of the oil
ministry.

Gas produced from such
difficult areas enjoys mar-
keting and pricing freedom
under the government’s
policy, but is subject to
a government-notified
ceiling.

The higher ceiling could
provide some relief to pro-
ducers developing India’s
more technically challeng-
ing offshore gas resources,
where production costs are
generally higher than those

from mature onshore and
legacy fields.

For gas produced by
ONGC and OIL from their
nomination fields, the
government has notified
an APM price of $11.22 per
MMBtu for October, but
the actual price remains
capped at $7 per MMBtu,
according to PPAC.

The APM gas price
applies to gas produced
from the legacy fields of
state-owned ONGC and
OIL and is used by prior-
ity sectors including city
gas distribution, fertiliser
and power.

For gas produced from
new wells of ONGC and OIL
in their nomination blocks,
the government allows a
10 per cent premium over
the prevailing APM gas
price, subject to the appli-
cable ceiling. With the APM
price for October capped
at $7 per MMBtu, the effec-
tive price for new-well gas
would accordingly be up to
$7.70 per MMBtu.

The higher price for
new-well gas is aimed at
incentivising ONGC and OIL
to invest in developing addi-
tional reserves and bringing
new production on stream,
while maintaining the exist-
ing ceiling for gas from their
older, legacy fields. India
follows separate pricing
mechanisms for gas from

legacy fields of national oil
companies and newer dis-
coveries in difficult areas.

In April 2023, the gov-
ernment shifted pricing of
gas from legacy fields to a
formula linked to 10 per
cent of the monthly aver-
age crude oil import price,
subject to a floor and ceil-
ing. The ceiling was initially
fixed at $6.50 per MMBtu
and was subsequently
raised by $0.25 annually
after a two-year freeze.

The APM ceiling was
raised to $6.75 per MMBtu
from April 2025 and moved
to $7 in April this year.

Before the 2023 reform,
APM gas prices were revised
every six months based on
international gas bench-
marks and had fluctuated
sharply, ranging from $1.79
per MMBtu in 2021 to $8.57
in the six months ended
March 2023.

The separate regime
for deepwater and other
difficult fields was intro-
duced to encourage invest-
ment in India’s technically
challenging hydrocarbon
resources by allowing pro-
ducers greater pricing and
marketing flexibility.

Reliance Industries and
its partner BP produce gas
from the KG-D6 block in
the Krishna-Godavari basin,
one of India’s key deepwa-
ter gas-producing areas.
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Govtraises
deepwater
gas price
ceiling

PTI

feedback@livemint.com
NEW DELHI

he government has
T raised the ceiling price

for natural gas pro-
duced from difficult fields
such as the KG-D6 block of
Reliance Industries Ltd and
BP Plc to $9.89 per million
British thermal units (mbtu)
for the six months beginning
1 October, from $8.90 previ-
ously, while keeping the ceil-
ing for gas produced from the
legacy fields of state-run Oil
and Natural Gas Corp. Ltd
(ONGC)and Oil India Ltd at §7
per mBtu.

The new ceiling for gas
from deepwater, ultra-deep-
water and high-pressure,
high-temperature discoveries
isapplicable from10ctoberto
31 March, according to anoti-
fication by the Petroleum
Planning and Analysis Cell of
the oil ministry.

Gas produced from such
difficult areas enjoys market-
ing and pricing freedom
under the government’s pol-
icy, but is subject to a govern-
ment-notified ceiling.

The higher ceiling could
provide some relief to pro-
ducers developing India’s
more technically challenging
offshore gas resources. India
follows separate pricing
mechanisms forgas from leg-
acy fields of national oil com-
paniesand newer discoveries
indifficult areas.
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Govt raises difficult-field
oas price ceiling to $9.89

FC CORRESPONDENT
NEW DELHI, OCT. 4

The government has
raised the ceiling price for
natural gas produced
from difficult fields such
as the KG-D6 block of
Reliance Industries and
BP to $9.89 from $8.90 per
million British thermal
units (MMBtu) for the six
months beginning
October 1. However, it
keeps the ceiling for gas
produced from the legacy
fields of state-run ONGC
and Oil India at $7 per
MMBtu, according to a
notification issued by the
Petroleum Planning and
Analysis Cell of the oil
ministry.

The new ceiling for gas
from deepwater, ultra-
deepwater and high-pres-

sure, high-temperature
discoveries is applicable
for the period October 1,
2026 to March 31, 2027. Gas
produced from such diffi-
cult areas enjoys market-
ing and pricing freedom
under the policy, but is
subject to a government-
notified ceiling. Higher
ceiling could provide
some relief to producers
developing India’s more
technically challenging
offshore gas resources.

For gas produced by
ONGC, OIL from their
nomination fields, govern-
ment has notified an
Administered Price
Mechanism price of $11.22
per MMBtu for October,
but the actual price rem-
ains capped at $7 per
MMBtu, according to
PPAC.
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Deepwater Gas Price Cap

Hiked to $9.89/MMBtu

New Delhi: The government has raised
theceilingpricefornaturalgas produced
from difficult fields such as the KG-Dé
block of Reliance Industries and BP to
$9.89 per million British thermal units
(MMBtu) for the six months beginning
October 1, from $8.90 previously, while
keeping the ceiling for gas produced
from the legacy fields of state-run ONGC
and OilIndia Litd at $7 per MMBtu.

The new ceiling for gas from deepwa-
ter, ultra-deepwater and high-pressure,
high-temperature discoveries is appli-
cable for the period October 1, 2026 to
March 31, 2027, according to a notifica-
tion by the Petroleum Planning and
Analysis Cell of the oil ministry. Gas
produced from such difficult areas en-
joysmarketingand pricing freedom un-
der the government's policy, but is sub-
jecttoagovernment-notified ceiling.

The higher ceiling could provide some
relief to producers developing India's
more technically challenging offshore
gasresources, where production costsare
generally higher than those from mature
onshore and legacy fields. For gas pro-
duced by ONGC and OIL from their nomi-
nationfields, thegovernmenthas notified
an APM price of $11.22 per MMBtu for Oc-
tober; but the actual price remains capped
at$7 per MMBtu, according to PPAC.

The APM gas price applies to gas pro-
duced from the legacy fields of state-
owned ONGC and OIL and is used by
priority sectors including city gas dis-
tribution, fertiliser and power. For gas

produced from new wells of ONGC and
OIL in their nomination blocks, the
government allows a 10 per cent premi-
um over the prevailing APM gas price,

subject to the applica-

== ble ceiling. With the
Thenew APM price for October
ceilingis capped at $7 per
applicablefor MMBtu, the effective
the period price for new-well gas
October 1, would accordingly be
2026to up to $7.70 per MMBtu.
March 31, The higher price for
2027 new-well gas is aimed

at incentivising ONGC
and OIL to invest in developing addi-
tional reserves and bringing new pro-
duction on stream, while maintaining
theexistingceilingforgasfromtheirol-
der, legacyfields.Indiafollows separate
pricing mechanisms for gas from lega-
cy fields of national oil companies and
newer discoveries in difficult areas. —
PTI
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Deepwater gas
ceiling rises to
$9.89/MMBtu

The government has raised
the price ceiling for gas from
difficult fields to $9.89 per
million British thermal units,
from $8.90, for October 2026
to March 2027.

The revision covers deep-
water, ultra-deepwater and
high-pressure discoveries,

including Reliance
Industries and BP’s KG-D6
block.

Meanwhile, gas from ONGC
and Oil India’s legacy fields
remains capped at $7, despite
October’s notified APM price
of $11.22.

Gas from new wells in their
nomination blocks can com-
mand up to $7.70, including a
10% premium.

The higher ceiling could
support investment in chal-
lenging offshore resources.

Natural gas supplies ferti-
liser plants, power producers
and city gas distributors
serving households and
motorists across the country
dailyy. = —Business Desk
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FIFTY YEARS AGO OCTOBER 5, 1976

Sri Lanka offers supply
base facility to ONGC

New Delhi, October 4: The Ceylon (Sri Lanka)
Petroleum Corporation is understood to have
offered to provide facilities to the Oil and Natural
Gas Commission (ONGC) for a supply base at the
Trincomalee port in Sri Lanka for the latter’s
off-shore exploration in the Cauvery basin. The
ONGC, which has greatly appreciated the offer
will be deputing a team to Sri Lanka to examine
and discuss the proposal further.

The Trincomalee port has got a good draft of
about 70 feet and will be very suited for the
berthing of supply boats that will be required for
the transportation of heavy equipment once the
off-shore exploration in the Cauvery basin
gathers momentum. The Canadian company,
Asamera of Calgherry, has completed its seismic
surveys in the Cauvery basin and the selection of
suitable drilling sites will be decided upon
shortly.

Sri Lanka, which has been engaged in
off-shore exploration on its side of the meridian
line has already shown considerable interest in
the exchange of data with the ONGC. The Ceylon
Petroleum Corporation had earlier signed
contracts with two U.S. companies, Ceyoil
Corporation, a subsidiary of Pexamin pacific Inc,
and Marathon Petroleum Corporation Ltd which
have already drilled a few exploratory wells. The
data being exchanged between the Ceylon
Petroleum Corporation and the ONGC are
expected to provide a complete picture of the
encouraging oil prospects in the area. The
facilities that will be available at the Trincomalee
port for the ONGC in addition to the base in
Madras will ensure greater cooperation between
India and Sri Lanka in off-shore exploration.
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Govt raises deepwater gas price ceiling to $9.89 per MMBtu

Press Trust of India
New Delhi

The government has raised
the ceiling price for natural
gas produced from difficult
fields, such as the KG-D6
block of Reliance Industries

and BP, to $9.89 per million
British ~ thermal  units
(MMBtu) for the six months
beginning October 1, from
$8.9 previously, while keep-
ing the ceiling for gas pro-
duced from the legacy fields
of state-run ONGC and Oil
India Ltd (OIL) at $7 per
MMBtu.

The new ceiling for gas
from deepwater, ultra-deep-
water and high-pressure,
high-temperature discover-
ies is applicable for the
period October 1, 2026, to
March 31, 2027, according to
a notification by the Petro-
leum Planning and Analysis
Cell of the Oil Ministry.

Gas produced from such

difficult areas enjoys market-
ing and pricing freedom un-
der the government’s policy,
but is subject to a govern-
ment-notified ceiling.

GOVT NOTIFICATION

The higher ceiling could
provide some relief to produ-
cers developing India’s more
technically challenging off-
shore gas resources, where
production costs are higher
than those from mature on-
shore and legacy fields. For
gas produced by ONGC and
OIL from their nomination
fields, the government has
notified an APM price of
$11.22 per MMBtu for Octo-
ber, but the actual price re-

mains capped at $7 per
MMBtu, according to the
PPAC. The APM gas price ap-
plies to gas produced from
the legacy fields of state-
owned ONGCand OILand is
used by priority sectors, in-
cluding city gas distribution,
fertilizer and power.

For gas produced from the
new wells of ONGC and OIL
in their nomination blocks,
the government allows a 10
per cent premium over the
prevailing APM gas price,
subject to the applicable ceil-
ing. With the APM price for
October capped at $7 per
MMBtu, the effective price
for new-well gas would be up
to $7.7 per MMBtu.
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Govt raises deepwater gas price ceiling

PIONEER NEWS SERVICE
W New Delhi

The Government has raised
the ceiling price for natural
gas produced from difficult
fields such as the KG-D6
block of Reliance Industries
and BP to $ 9.89 per million
British thermal units (MMBtu)
for the six months beginning
October 1, from $ 8.90 previ-
ously, while keeping the
ceiling for gas produced
from the legacy fields of
state-run ONGC and Oil India
Ltd at $ 7 per MMBtu.

The new ceiling for gas
from deepwater, ultra-deep-
water and high-pressure,
high-temperature discover-
ies is applicable for the
period October 1, 2026 to
March 31,2027, according to
a notification by the
Petroleum Planning and
Analysis Cell of the oil min-
istry. Gas produced from
such difficult areas enjoys
marketing and pricing
freedom under the govern-
ment’s policy, but is subject
to a Government-notified
ceiling. The higher ceiling
could provide some relief to
producers developing India’s
more technically challenging

offshore gas resources,
where production costs are
generally higher than those
from mature onshore and
legacy fields.

For gas produced by ONGC
and OIL from their nomina-
tion fields, the government
has notified an APM price of
$11.22 per MMBtu for October,
but the actual price remains
capped at $ 7 per MMBtu,
according to PPAC.

The APM gas price applies
to gas produced from the
legacy fields of state-owned
ONGC and OIL and is used by
priority sectors including
city gas distribution, fertilis-
er and power.

For gas produced from
new wells of ONGC and OIL
in their nomination blocks,
the government allows a 10

per cent premium over the
prevailing APM gas price,
subject to the applicable
ceiling. With the APM price
for October capped at $7 per
MMBtu, the effective price for
new-well gas would accord-
ingly be up to USD 7.70 per
MMBtu.

The higher price for new-
well gas is aimed at incen-
tivising ONGC and OIL to
invest in developing addi-
tional reserves and bringing
new production on stream,
while maintaining the exist-
ing ceiling for gas from their
older, legacy fields.

India follows separate
pricing mechanisms for gas
from legacy fields of nation-
al oil companies and newer
discoveries in difficult areas.

In April 2023, the govern-

ment shifted pricing of gas
from legacy fields to a
formula linked to 10 per cent
of the monthly average
crude oil import price,
subject to a floor and ceiling.
The ceiling was initially fixed
at $6.50 per MMBtu and was
subsequently raised by $0.25
annually after a two-year
freeze. The APM ceiling was
raised to $6.75 per MMBtu
from April 2025 and moved
to $ 7 in April this year.

Before the 2023 reform,
APM gas prices were revised
every six months based on
international gas bench-
marks and had fluctuated
sharply, ranging from $ 1.79
per MMBtu in 2021 to $ 8.57
in the six months ended
March 2023.

The separate regime for
deepwater and other difficult
fields was introduced to
encourage investment in
India’s technically challenging
hydrocarbon resources by
allowing producers greater
pricing and marketing flexibil-
ity. Reliance Industries and its
partner BP produce gas from
KG-D6 block in Krishna-
Godavari basin, one of India’s
key deepwater gas-producing
areas.
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Govtraisesceilingpriceof gasfrom
deepwater fields to $9.89/mmBtu

AGENCIES
New Delhi, 4 October

The government has increased
the ceiling price of natural
gas produced from deepwater,
ultra-deepwater and high-
pressure, high-temperature
fields to $9.89 per million
British thermal units (MMBtu)
for the six-month period
beginning 1 October, providing
relief to producers operating
intechnically challenging gas
blocks such as Reliance
Industries-BP’s KG-D6 project.

The revised ceiling price,
up from $890 per MMBtu,
will remain effective from 1
October, 2026, to 31 March,
2027, according to anotification
issued by the Petroleum
Planning and Analysis Cell
(PPAC) under the Ministry
of Petroleum and Natural Gas.

Gas produced from difficult
fields enjoys marketing and
pricing freedom under the
government’s policy framework,
butthe price remains subject

to a government-notified
ceiling. The increase in the
ceiling is expected to support
producers developing offshore
gasresources, where exploration
and production costs are
considerably higher than those
associated with mature onshore
and legacy fields.

At the same time, the
government has kept the price
ceiling for natural gas produced
from the nomination fields
of state-run ONGC and Oil
India Ltd (OIL) unchanged
at $7 per MMBtu.

According to PPAC, the

administered price mechanism
(APM) gas price for October
has been notified at $11.22
per MMBtu. However, the
actual realisation for gas
produced from ONGC and
OIL's legacy fields will continue
tobecapped at $7 per MMBtu
under the existing pricing
regime.

APM gasis supplied primarily
to priority sectors such ascity
gas distribution, fertiliser and
power, and its pricing plays a
keyrolein determininginput
costs for these industries.

Thegovernment also allows
ONGC and OIL to receive a
10 per cent premium over the
prevailing APM gas price for
production from new wells
drilled in their nomination
blocks, subject tothe applicable
ceiling.

Since the effective APM
price for October remains
capped at $7 per MMBtu, gas
from these new wells can be
priced at up to $7.70 per
MMBtu.
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Deepwater gas price
ceiling raised to $9.89

New Delhi: The government
has raised the ceiling price for
natural gas produced from dif-
ficult fields such as the KG-D6
block of Reliance Industries
and BP t0 $9.89 per million Brit-
ish thermal units (MMBtu) for
the six months beginning Oc-
tober 1, from $8.90 previously,
while keeping the ceiling for
gas produced from the legacy
fields of state-run ONGC and
Oil India Litd at $7 per MMBtu.
The new ceiling for gas
from deepwater, ultra-deep-
water and high-pressure,
high-temperature discoveries
is applicable for the period Oc-
tober 1, 2026 to March 31, 2027,
according to a notification by
the petroleum planning and

Applicable to deepwater,
ultra-deepwater and
high-pressure,
high-temperature fields

analysis cell of the oil ministry.

Gas produced from such
difficult areas enjoys market-
ing and pricing freedom under
the government’s policy, but is
subject to a government-noti-

fied ceiling.
The higher ceiling could

provide some relief to pro-
ducers developing India’s
more technically challenging
offshore gas resources, where
production costs are generally
higher than those from ma-
ture onshore and legacy fields.
For gas produced by ONGC
and OIL from their nomination
fields, the government has noti-
fied an APM price of $11.22 per
MMBtu for October, but the ac-
tual price remains capped at $7
per MMBtu, according to PPAC.
The APM gas price applies

to gas produced from the lega-
cy fields of state-owned ONGC
and OIL and is used by priority
sectors including city gas dis-
tribution, fertiliser and power.
PTI
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India’s energy transition is a
challenge of scale and requires
the country to meet rising
demand while keeping energy
affordable, secure and progres-
sively cleaner, said V.R.K.
Gupta, Director (Finance),
Bharat Petroleum Corporation
Limited (BPCL).

Speaking at the India Energy
Week (IEW) 2027 Curtain
Raiser programme at Anna
University, Gupta said the tran-
sition could not be viewed as a
choice between conventional
and new energy sources.

“Our transition cannot be a
choice between traditional and
new energy. We must run
today’s system reliably while
we build tomorrow’s,” he said.

He said BPCL's approach was
reflected in investments in bio-
fuels, green hydrogen, electric
vehicle charging and renew-
able energy alongside its exist-
ing energy infrastructure.

Gupta said oil marketing
companies had played a key
role in ensuring energy securi-
ty during global volatility and
had helped provide clean cook-
ing fuel to more than 10 crore
Ujjwala households.

Highlighting Chennai’s ener-
gy legacy, he said the Manali
refinery had served South
India for over five decades,
while the Cauvery Basin and
Ennore LNG terminal had
strengthened the region’s ener-
gy ecosystem.

The fifth edition of IEW will
be held in Kolkata from
January 28 to 31, 2027, under
the theme “Unlocking
Innovation. Securing Energy.
Shaping Tomorrow.”
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- PoPs help B-schools bridge research-industry gap

Experts call for live px01 ects and stronger corpoiate ties to make innovation possible

Divyansh.Kumar
@timesofindia.com
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poration Limited ( ). says, Instltu
tes must s how of their rese-
archisactuallyusedby 7. Insti-
tutes often highlight the number of pa-
tents and research papers they
Buttherealmeasure behowmuch
of this research is used by industry. 1f 100

research papers are produced and com-

cannot use even one, weneed to
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. “The PoP model will wi kon!yifoorpora

teamsinto
15-30 days to fix live opemﬁonal
- necks. Tmsapproachcanmaumm
ticproblem statements and generate use-
ful research instead of making doctoral
 scholars depend on carporate HR offices
fordata,” adds Prof Dubey.

and formercha-

Prof Debashis Chatterjee, director,

- IIM-K, says, “B-schools must treat rese-
“arch papers as a by-product of solving an

rather than the final

Sdnh:sdhmwntefomﬂlerresearchers

. consultancy assignments. Stronger
dustry links directly improve the relevan-

in complex jargons. For companies to use
this research, scholars need to communi-
cate their findings in clear, business-ori-
entedlanguage,” he says.

Solving Real Challenges

B-school research must deliver measu-
rable public and economic value through

-3 responsible research. “Research should -
i beuseful for business, society, communi-

ties and policymakers. While pure theore-
ticalresearch takes time toreach the mar-
ket, B-schools must also tackle live admi-
nistrative challenges,” says, Prof Bhima-
raya Metri, director, [IM Nagpur.

PoPs bring real operational issues into
the classroom. “At IIM Nagpur, our rese-
arch includes crowd-management studi-

es for the Maharashtra and MP govern- |

ments for the Simhastha Kumbh Mela
2027 and work under the ADB-backed

© MAGNET project. Led by PoP Anup Ku-

mar, former additional chief secretary,
Maharashtra, the project trains farmer
producer organisations and helps rest-
ructure supply chains for crops such as
orange and turmeric. Many research pa-
pers emerge from these field projects and

in-

ceofresearch.”
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Inflation, growth outlook to provide important cues

RBI decision, hond yields
oil prices to drive mkt

Investors to closely watch macro data, Flls’ trading activities,
TGS result as the week marks beginning of earnings season

#NEW DELHI

RBI'’s interest rate decision, crude oil
prices and global bond yields will be
important factors to determine stock
market movement this week, ana-
lysts said. Macroeconomic data
announcements and foreign inves-
tors’ trading activity will also guide
market trends, they added.

“RBI's monetary policy meeting
will be closely watched. The policy
stance, inflation outlook and growth
projections will provide important
cues on the near-term trajectory of
domestic interest rates and financial
markets. This week will also mark
the beginning of the earnings sea-
son, with index heavyweight TCS
and retail major DMart among the
key companies scheduled to
announce their results,” Ajit Mishra,
SVP, Research, Religare Broking, said.

On the data front, India’s final
HSBC Services PMI and Composite
PMI readings for September are
scheduled to be released on October
6, he said. “Crude oil remains the
most immediate macroeconomic
concern. Brent crude trading above
$100 a barrel continues to intensify
pressure on India’s external balances
and inflation outlook, while persis-
tent geopolitical uncertainty threat-
ens to keep the risk premium in
energy prices elevated,” Ponmudi R,
CEO - Enrich Money, an online trad-
ing and wealth tech firm, said.

#MUMBAI

The Reserve Bank of India (RBI)
is likely to increase the repo
rate by 0.25% in the October
monetary policy review due to
mounting inflationary pres-
sure amid the re-escalation of
the West Asia crisis and also
the rate hikes by global central

Bullion heads into
another choppy week
Gold and silver are set for another
bout of turbulence in the coming
week, as movement in the US dollar
and unresolved US-Iran tensions
cloud the outlook, analysts said. On

g

banks, according to economists
and bankers. If the RBl increases
the rate in the upcoming policy,
it would mark a reversalin the
interest rate policy, which has
witnessed rate cuts in 2025 and
an extended pause thereafter,
according to a PTl poll of 16
economists and bankers. PTI

the domestic front, investors will
watch the RBI's monetary policy deci-
sion. Services PMI data from major
economies, US trade figures and mid-
month consumer sentiment data due
later in the week will also provide
cues to bullion prices. PTI
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RBI’s interest rate decision, oil prices, bond yields to drive trend in market: Analysts

This week will also mark the beginning of the earnings season, with heavy-weight TCS and retail major, DMart among the companies to announce their results

IMPROVING
FUNDAMENTALS

« India's industrial
production
accelerated to 8.0%

« Manufacturing
output rose 9%, while
electricity and gas
supply grew 12.3%.

« Crude exports through
the Strait of Hormuz
have recovered closer to
pre-war levels

NEw DELHI

RBI's interest rate decision,
TCS' earnings, crude oil pric-
es and global bond yields will
be important factors to de-
termine stock market move-
ment this week, ana-lysts
said.

Macroeconomic data an-

nouncements and foreign
investors trading activity
will also guide market trends,
they added.

"RBI's monetary policy
meeting will be closely
watched. The policy stance,
infla-tion  outlook  and
growth projections will pro-
vide important cues on the
near-term trajectory of do-
mestic interest rates and fi-
nancial markets.

"This week will also mark
the beginning of the earn-
ings season, with index
heav-yweight TCS and retail
major DMart among the key
companies scheduled to an-
nounce their results,” Ajit
Mishra, SVP - Research, Re-
ligare Broking, said.

On the data front, India’s
final HSBC Services PMI
and Composite PMI readings
for September are scheduled
to be released on October 6,

he said. TCS is slated to an-
nounce its September quarter
earnings on October 8.

"Crude oil remains the
most immediate macroeco-
nomic concern. Brent crude
trading above USD 100 a
barrel continues to intensify
pressure on India’s external
balances and inflation out-
look, while persistent geopo-
litical uncertainty threatens
to keep the risk premium
in energy prices elevated,”
Ponmudi R, CEO - Enrich
Money, an online trading and
wealth tech firm, said.

Global bond yields will
be another important deter-
minant of risk appetite, he
added. "A moderation in US
Treasury yields could ease
pressure on emerging-mar-
ket assets and support a more
constructive environment for
foreign flows. Conversely, a
further rise in yields could

On the upside, immediate resistance is placed at
22,800 and 23,000. A sus-tained move above this
would be required to ease the prevailing selling
pressure and improve the short-term structure. On
the downside, support is seen at 22,350 and 22,180

reinforce the relative appeal
of US assets and encourage
continued portfolio reallo-
cation away from emerging
markets,” Ponmudi said.
Indian equities ended low-
er for the eighth consecutive
week as foreign selling, ru-

pee weakness, elevated crude
and rising global bond yields
weighed on senti-ment.

Last week, the Sensex
tanked 1,986.04 points, or
2.68 per cent, and the Nifty
plunged 718.55 points, or
3.10 per cent. In Septem-

ber, the BSE benchmark
lost 4,476.98 points, or 5.81
per cent, and the Nifty fell
1,459.95 points, or 6 per cent.

“The RBI's policy decision
will be the principal domes-
tic trigger. The US Federal
Open  Market Committee
(FOMC) minutes will sub-
sequently offer insights into
the extent of support among
US policymakers for further
monetary tightening be-yond
the September rate increase,”
Hariselvan  Radhakrishnan,
Founder & CEO of HST
Wealth, a Research Analyst
firm, said. From a technical
perspective, the weekly RSI
is placed at around 31.06, re-
maining well below the neu-
tral 50 mark and indicating
weak momentum.

‘The RSl is also significantly
below its average near 46.27
and is ing the over-

index remains under pres-
sure but may see in-termit-
tent technical pullbacks from
lower levels, said analysts.

On the upside, immedi-
ate resistance is placed at
22,800 and 23,000. A sus-
tained move above this zone
would be required to ease the
prevailing selling pressure
and improve the short-term
structure, they added. On the
downside, support is seen at
22,350 and 22,180.

Global factors remain the
dominant influence on mar-
ket sentiment. Rising US
Treasury yields, persistent in-
flation concerns and clevated
energy prices keep in-vestors
cautious. The surge in long-
term US bond yields also
raised concerns over global
financial ~ conditions  and

economic activity remained
resilient. India’s industrial
production growth acceler-
ated to 8.0 per cent year-
on-year in August from an
upwardly revised 7.4 per
cent in July. Manufacturing
output grew 9 per cent, while
electricity and gas supply ex-
panded 12.3 per cent.

Developments in the en-
ergy market will remain a
crucial trigger for market
senti-ment. Brent crude
has retreated from its re-
cent highs as crude exports
through the Strait of Hormuz
recovered closer to pre-war
levels.

‘The global macroeconom-
ic calendar will also remain
important, with key US high-
frequency data, including the
nonfarm payrolls report and
ISM i P

the relative of

ket as-sets.

sold zone, suggesting that the

ging
On the domestic front,

likely to influence market
sentiment.
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Opec+ to keep Nov oil output steady

REUTERS
4 October

Organization of the Petroleum
Exporting Countries-Plus
(Opec+) agreed to keep oil pro-
duction targets steady for
November at a meeting on
Sunday, it said, in line with
expectations that further
output policy adjustments are
unlikely until next year.

Seven core members of the

group comprising the Opec
Countries and allies including
Russia made the decision for
November in a brief online
meeting on Sunday. The core
members are Saudi Arabia,
Russia, Iraq, Kuwait, Algeria,
Kazakhstan and Oman.

Gulf Opec+ producers have
been pumping well below
output targets in the face of
continuing export disruptions
from the US-IsraeliwaronIran,

with exports fluctuating at 60
per cent to 80 per cent of
normallevelsin recent months.

“The Opec+ group of seven
kept their production ceilings
unchanged, inline with market
expectations. Thatsaid, despite
rising flows through the Strait
of Hormuz, their output levels
remain well below quota,” said
UBS analyst Giovanni Stau-
novo. “Consequently, the oil
market remains tight.”
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Headline: Oil producing countries will not increase crude oil production in November
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RBI policy, oil, bond
yields to drive mkts

New Delhi, Oct. 4: RBI’s
interest rate decision,
TCS’ earnings, crude oil
prices and global bond
yields will be important
factors to determine stock
market movement this
week, analysts said.

Macroeconomic  data
announcements and for-
eign investors’ trading
activity will also guide
market trends, they
added.

“RBI’'s monetary policy
meeting will be closely
watched. The policy
stance, inflation outlook
and growth projections
will provide important
cues on the near-term tra-

jectory of domestic inter-
est rates. “This week will
also mark the beginning
of the earnings season,
with index heavyweight
TCS and retail major
DMart among the key
companies scheduled to
announce their results,”
Ajit Mishra, SVP Resear-
ch, Religare Broking, said.

“Crude oil remains the
most immediate macro-
economic concern. Brent
crude trading above $100 a
barrel continues to inten-
sify pressure on India’s
external balances and

inflation outlook,”
Ponmudi R, CEO, Enrich
Money, said. — PTI
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West Asia's share inimport
of LPG drops to 40% in H1

SAURAV ANAND
New Delhi, October 4

INDIA'S SOURCING OF cook-
ing gas underwent a sharp
shift in the first half of FY27,
with LPG imports from West
Asia plunging 71% year-on-
yearto 2.93 million tonne (MT)
during April-September from
10.16 MT a year earlier, while
shipments from the US more
than tripled to emerge as the
largest source, according to
Kplerdata.

West Asia’s share in India’s
LPG imports consequently fell
to 39.6% from 89.1% in the
corresponding period last year.
The US supplied 3.76 MT, up
2329% from 1.13 MT, raising
its share to 50.7% from 9.9%.

Overall LPG imports
declined 35%to 7.41 MT dur-
ing April-September from
11.41 MTayear earlier.

The fall in imports coin-
cided witha sharp contraction
indomestic LPG consumption.
Data from the Petroleum Plan-
ning & Analysis Cell (PPAC)
showed LPG sales fell 14.93%
to 13.797 MT during April-
Septemberfrom16.218 MTin

SOURCING SHIFT

INDIA LPG IMPORTS
United Arab Emirates

Sept 2026

Volume: thousand tonne

Mar 2025
Product: LPG

United States ‘

Mar 2025 Sept 2026

Mar 2025

Qatar

Sept 2026

Source: Kpler

theyear-ago period.

In September alone, LPG
consumption dropped 9.15%
year-on-yearto 2.636 MTfrom
2.902 MT.

Kpler data show the shift
away from traditional West
Asian suppliers was broad-
based during the first six
months of FY27. LPG imports
from the UAE declined to 1.30
MT from 3.82 MT, while ship-

ments from Qatar fell to about
306,000 tonne from 2.27 MT.
Kuwait supplied around
367,000 tonne, down from
1.76 MT, while shipments
from Saudi Arabia fell toabout
293,000 tonne from 1.84 MT.

September, however, saw
some recovery in West Asian
cargoes.

Supplies from the region
nearly doubled month-on-

month to about 909,000
tonne from 455,000 tonne in
August, led by the UAE. UAE
shipments jumped to 548,000
tonne from 194,000 tonne.
Even so, West Asian supplies
remained around 51% lower
than the 1.86 MT received in
September 2025.India’s over-
all LPG imports in September
stoodat 1.39 MT,down 31.6%
from 2.03 MTayear earlier.
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OPEC+ to keep Nov oil

output targets steady
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MOVE IN LINE WITH THEIR EXISTING ROADMAP

OPEC+ to keep output
targets steady in Nov

SALMA ELWARDANY
& GRANT SMITH
October 4

MAJOR OPEC+ NATIONS
agreed to keep oil production
quotas unchanged next
month,as conflict in West Asia
continues to shutter swaths of
the group’s output.

Asub-group of seven coun-
tries led by Saudi Arabia and
Russiawill keep targets steady
inNovember, the coalition said
in a statement following a
monthly video conference on
Sunday. It’s in line with their
existing production roadmap.

The plans come as oil
futures creep back up to the
$100-a-barrel mark and
diesel hits records at the
pump amid ongoing conflict
in West Asia, spurring Group
of Seven nations to release
emergency stocks.

The Organization of the
Petroleum Exporting Coun-
tries (OPEC) and its allies had
already signaled that they
would pause production quota
hikes through the end of this
year, after agreeing a series of
modest increases in the six

PRODUCTION DECISION

mThe plans
come as oil
futures creep
back up to the
$100-a-barrel
mark and diesel =
hits records at —

the pump ﬂ \

m OPEC+ had signaled that

they would pause production

quota hikes through the end
of this year

It will
convene online
again on
November 1

months through August.

Those increases, largely
symbolic because of the
impact the Iranwarhas had on
Persian Gulf output, theoreti-
cally unwound cutbacks made
in 2023 and may give the
group’s Gulf members greater
scope to boost output when
the conflict abates.

The Iran war has blunted
theimpact of any decisions the
group has made because pro-
ductioninleading OPEC mem-
bers such as Saudi Arabia, Iraq
and Kuwait remains signifi-

cantly below levels pumped
before the conflict.

The seven-nation sub-
group will convene online
again on November 1, accord-
ing to Sunday’s statement. It
will likely finalise plans for
December at that gathering.

Another OPEC+ body, the
Joint Ministerial Monitoring
Committee,also met online on
Sunday and reiterated its “con-
cern regarding attacks on
energyinfrastructure”and their
impact on market stability.

—BLOOMBERG
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Opec+ agrees to
keep oil output
targets steady

The plans come as oil futures creep back up to
the $100-a-barrel mark and diesel hits records

Bloomberg
feedback@livemint.com

ajor OPEC+ nations

agreed to keep oil pro-

duction quotas

unchanged next month,

as conflict in the Middle
East continues to shutter swaths of the
group’s output.

Asub-group of seven countries led by
Saudi Arabia and Russia will keep targets
steady in November, the coalition said in
a statement following a monthly video
conference on Sunday.

It'sinline with their existing produc-
tion roadmap.

The plans come as oil futures creep
back up to the $100-a-barrel mark and
diesel hits records at the pump amid the
ongoing conflict in the Middle East,
spurring the Group of Seven nations to
release emergency stocks to calm the
markets.

The Organization of the Petroleum
Exporting Countries (OPEC) and its
allies had already signalled that they
would pause production quota hikes
through the end of this year, after agree-
ing to aseries of modest increasesin the

six months through August.

Those increases, which were largely
symbolic because of the impact that the
US-Iran war has had on the Persian Gulf
region’s output, theoretically unwound
cutbacks made back in 2023 and may
give the group’s Gulf members greater
scope to boost output when the conflict
abates.

The US-Iran war has blunted the
impact of any decisions the grouping has
made because the oil productionin lead-
ing OPEC members such as Saudi Ara-
bia, Iraq and Kuwait remains signifi-
cantly below levels pumped before the
conflict.

The seven-nation sub-group will con-
vene online again on 1 November,
according to Sunday’s statement. It will
likely finalize plans for December at that
gathering.

The alliance’s next major decision will
be whether to restore another layer of
halted output taken offline in 2022, a
complicated process likely to be shaped
by the outcome of an ongoing audit of
members’ production capacity.

Policy for next year will be settled at a
full ministerial meeting on 29 Novem-
ber.
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|EA RELEASES 325 MILLION OIL
BARRELS AMID WEST ASIA CRISIS

AG

ENCIES
PAR!

R

round 325 mil-
lion barrels of oil
have so far been

released under the Inter-
national Energy Agency’s
(IEA) collective action an-
nounced in March to ad-
dress disruptions to global
energy supplies amid the
West Asia conflict, account-
ing for more than 80 per
cent of the 400 million bar-
rels originally pledged, IEA
Executive Director Fatih
Birol said.

According to a state-
ment issued by the [EA on
Friday, Birol made the re-
marks during a G7 Leaders’
video meeting on energy se-
curity and markets, where
discussions focused on the
continuing pressures in

global energy markets, par-
ticularly severe constraints
in diesel supplies.

At the meeting, Birol un-
derlined that the impact of
the Strait of Hormuz crisis
on energy markets remains
acute, particularly for die-
sel, while highlighting the
IEA's ongoing efforts to
support global energy se-
curity.

“Around 325 million bar-
rels of the IEA collective
action announced on 11
March have so far been re-
leased, representing over
80% of the 400 million
barrels originally pledged
in the action. This has
played a significant role in
plugging the supply gap
and reassuring markets
in such unprecedented
times,” Birol said, as per the
statement.

IEA Executive Director Fatih Birol

The IEA Executive Direc-
tor said crude oil exports
from the Middle East have
recovered significantly, but
refined-product flows re-
main severely constrained.

He said Ukrainian attacks
on Russian refineries have

further exacerbated the
situation for diesel, result-
ing in tighter markets and
higher prices and creating
significant economic risks.
The remarks came as G7
leaders discussed measures
to stabilise near-term ener-

gy supplies and strengthen
longer-term resilience in
global energy markets.

The latest development
follows the IEA's March
decision torelease 400 mil-
lion barrels of emergency
oil stocks to mitigate dis-
ruptions in global energy
supplies caused by the on-
going West Asia conflict.

In a video statement is-
sued on March 11, Birol said
the conflict had severely
affected global oil and
gas markets, particularly
through the Strait of Hor-
muz, and said the emer-
gency release was aimed at
offsetting lost supplies.

“IEA countries will be
making 400 million bar-
rels of oil available. I re-
peat, 400 million barrels
of oil available to the mar-
ket to offset the supply

lost through the effective
closure of the Strait. This
is a major action aiming to
alleviate the immediate im-
pacts of the disruption in
markets. But, tobe clear, the
most important thing for a
return to stable flows of oil
and gas is the resumption
of transit through the Strait
of Hormuz,"” Birol said. He
had also said that the deci-
sion was taken unanimous-
ly by IEA countries and
represented the largest-ev-
er release of emergency oil
stocks in the agency's histo-
ry. Meanwhile, G7 leaders
have pledged a coordinated
release of 100 million bar-
rels through the IEA to ease
surging energy prices and
address continuing pres-
sures in refined-product
markets, particularly die-
sel.
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Rational Analysis

S MURLIDHARAN
eliance, India’s
largest  forex

earner, imports
eavy crude oil
and exports mostly aviation fuel
after refining the imported crude
in its giant refineries in Jamnagar.
With nature being niggardly in be-
stowing India with oil reserves, the
country imports nearly 80% of the
crude. While the public sector re-
fineries cater to the domestic de-
mand, Reliance ships a sizeable
part of its petroleum products
abroad without having to worry
about hedging its foreign exchange
risks—it pays for its imports with
the export earnings, which is tech-
nically known in the forex lingo as
a natural hedge. Its state-of-the-art
refineries are paying it rich divi-
dends. Reliance promoters under-
stood the oil business only too
well—access to crude is not
enough; it takes refineries to make
the crude usable and saleable.

The US paradox is equally inter-
esting but a lot more involved and
complicated. It has ample crude oil
production from its shale extrac-
tion fields but is exported to re-
fineries abroad, mainly in Asia and
the Middle East, where refineries
are equipped to refine light or
sweet crude. The refineries in the
US, built decades ago, are equipped
only to refine imported heavy,

high-sulphur crude from places
like Canada, Mexico, the Middle
East, and, lately, Venezuela in its
backyard. The access to bountiful
Venezuelan crude, gained recently
in copious quantities, will keep the
US refineries going, earning enor-
mous export earnings.

Shale gas technology is also
known as horizontal drilling or
fracking, unlike the deep drilling
involved in conventional extraction
of crude both onshore and off-
shore. It costs a lot more in terms of
millions of gallons of water and
chemical additives per well
required, straining local water
supplies. Groundwater contamina-
tion risks, methane leaks, and local-
ised seismic activity (earthquakes)
also raise environmental concerns.
BTW, high carbon footprints and
massive water consumption driven
by data centres and cooling sys-
tems are also the downsides of Al
whose sceptics are growing by the
day. In other words, shale gas and
Al face similar hurdles that are by
no means superficial. Both guzzle
enormous amounts of power,
necessitating fresh investments in
power generation in the US.

Regarding the twin conflicting
and alternative options of horizon-
tal and deep drilling in the US, the
dilemma is resolved by the dawn-
ing realisation that instead of pay-

| ing high costs to retool existing re-

fineries, it makes greater economic
sense to export a large amount of
its own light crude to international
markets (such as Asia) while con-
tinuing to import the heavy crude
needed for its refineries. Fur-
thermore, moving oil across the
vast US landscape via pipelines can
be logistically difficult or restricted
by laws like the Jones Act, making
regional imports more efficient for
certain coastal areas. Nevertheless,
to novices' minds, the export of
crude alongside its imports strikes
as odd.

Reliance, too, has played its oil
cards well. It has two giant re-
fineries in Jamnagar. The older,
first unit, built in 1999, operates in
the Domestic Tariff Area (DTA) and
primarily caters to the domestic
market. The newer unit, built in
2008, operates as an export-only
Special Economic Zone (SEZ) unit,
sending fuels like diesel and ATF to
international markets. So, the criti-
cism that Reliance ignores the do-
mestic market in search of export
earnings is not well founded. Re-
liance sources its crude require-
ments from countries like Iraq and
Saudi Arabia, supplying a signifi-
cant baseline portion of the crude
processed at the Jamnagar Re-
finery complex in Gujarat under
long-term deals. The Reliance oil

strategy is of a piece with Japan’s of
importing only to export after
value addition.

The US accounts for 89% of the
global shale gas production. Other
producers are Canada, Argentina,
and China. India does not produce
shale gas on a commercial scale
due to a combination of severe
water scarcity, complex geology,
high costs, and regulatory hurdles.
Shale gas extraction relies on hy-
draulic fracturing (or fracking, a
technique that shoots millions of
gallons of water, sand, and chemi-
cals deep into the rock to release
gas). Many shale-rich basins in
India sit in dry areas that already
struggle with severe water short-
ages and heavy demands from far-
ming. Using millions of litres of
fresh water per well risks draining
local groundwater and polluting
underground aquifers. In short,
India suffers from a double
whammy—both deep drilling and
horizontal drilling circumscribed
and discouraged by nature.

Oil is thus our soft underbelly. Its
gargantuan imports render our
currency weak. Geopolitics, like the
ongoing US-Iran war, catches India
in the crosshairs. It makes logistical
sense for India to import crude
from its neighbourhood, namely
the Middle East and Russia, but it
will have to contend with the threat

Of the oil paradoxes facing
both India as well as the USA

It makes logistical sense for India to import crude from the Middle East
and Russia, but it will have to contend with the threat of US sanctions

of US sanctions if it opts for much
larger imports from Russia and
Iran. A war-torn Middle East is
facing blockades on the Hormuz
Straits. Importing from Venezuela
and the US is costlier due to extra
freight and insurance payable for
the much longer distance and time.

Indian Railways has electrified
99.6% of its broad-gauge network,
covering over 70,000 route kilo-
metres (RKM), thus easing the
burden of excessive dependence on
fossil fuels to that extent. Electric
cars and scooters are also gaining
acceptance gradually despite their
higher costs. On long-haul routes
exceeding 1,000 km, sea and river
transport can be 30% to 40%
cheaper per tonne-kilometre than
traditional road transport. The cur-
rent modal share of Inland Water
Transport (IWT) in India’s freight
movement is approximately 2%,
with a government target to raise it
to 5%. Much more, including saving
import bills on fossil fuels, can be
achieved by making rail and water
transport more common. Air travel
is the most expensive fuel guzzler,
calling for its gradual displacement
through faster and more comfort-
able rail travel.

S Murli isa ist and
writes on economics, business, legal and
taxation issues.
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OPEC+ to keep oil output
targets steady in Nov
]

Major OPEC+ nations agreed
to keep oil production quotas
unchanged next month, as the
conflict in the Middle East
continues to shutter swaths of
the group’s output. A
sub-group of seven countries,
led by Saudi Arabia and Russia,
will keep targets steady in
November, the coalition said in
a statement following a
monthly video conference on
Sunday. It’s in line with their
existing production roadmap.
OPEC+ had already signalled
that it would pause production
quota hikes through the end of
this year. sLoomsers

Page 31 of 52.




Publication : The Indian Express Editions : New Delhi

Date :5 October 2026 Page : 15

OPEC+to keep output policy adjustments

are unlikely until next year.

Nov Oil Olltpllt Seven core members of the

group comprisingthe
tar getS Steady Organization ofthe Petro-
London/Moscow: OPEC+ leum Exporting Countries
agreed tokeep oil produc- and allies including Russia

madethe decision for

tion targets steady for No- ) . .
vember at a meeting on Sun- Novemberinabriefonline

day, it said, in line with meeting on Sunday.REUTERS
expectations that further
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Green Energy Corridor I Tacklmg India’s renewable power bottleneck

Pratyush Deep ment aimed at po ingagencies, whiletransmission  ity, which has so farbeen con-  works. But there have been im-
New Delhi, October 4 building trans-  orfacing evacu- serviceproviderswill participate  centrated in five states. Hesaid  plementation delays.
mission tointe-  ation. The chall is becom- in TBCB process undera build-  proposals have been recelved Sarangi said GEC-I is ex-
LAST WEEK (September 30), grate large-scale RE, suchas  ingmorepronounced asrenew- pe ainmodel, fromatleast pected to be completed by
the Centre approved the third ~ solarand wind power, intothe  able capacity expands faster the said. The linestobe partof ~ March 2027, while all projects
phase of the Green Energy Cor-  national power grid. than the associated trans- scheme is targeted for comple-  GEC-IIL. This would expand  under GEC-Ilare expected tobe
ndor(GbC) wnh anoutlayofRs ‘mission infrastructure, tionby FY33. GEC’s geographlcal coverage completed by 2028. He added
faciliar.  Green Energy Corridor Of the scheme's total outlay, with GEC-] ple- ther i i
ugnmmmmunurup toldsg-  programme over Rs 136 lakh crore hasbeen Infracreation, hurdles mented ightstatesand  teeattheC:
gawatts (GW) of renewable For the first time, GEC in- earmarked for developingintra- GEC-I which will monitor progress of
gy cludes a battery state transmission systems retary, Ministry of New and Re- Theschemeisalsoexpected  GEC-Illand GEC-Iltwicea year.
h ing el ) with  (InSTS), while Rs 50,000 crore newable Energy (MNRE), had  to boost private-sector partici- ‘Transmission constraintsare
tricity from renew- isic i hasbx f told the mediathat Indiaisex-  pation in state-level trans- seen as a major challenge in
where h (GWh) of Battery  BESS, It entails total Central Fi- 00GWof  mission Green- of power from RE
T2y nancial Support of Rs 54,082  C h: 1. {1} RE capacity between 2030 and  field projects, traditionally sources. During FY26, around
Thi Energy crore, whi idwill 135 GW of REUTERS 2035-36, requiringabout 160GW developcd by states largelyon 6900 GWh of clean electricity
i posing ic-  help offset intra-state trans- ofadditional InSTS i y resources icti i i
ity during high and and network- termined tariff, whereas the ture.Ofthis, GEC-IIl or’ loans.
grid ing that e rises % works willbe  CPB model mmns the project  tosupport135GW of infrastruc-  to TBCB, he said. RE deployment and commis-
from but power sl Under the InSTS compo- plusbasis ~ costand an appi return i Notably, MNRE is imple-  sioning of associated trans-
S T i nen i il (CPB). Under TBCB, private are recovered through the Sarangi said the schemeis menting GECintwophasesto  mission infrastructure, latest
absorbed by the grid when and tar- regulated tariff. expected to support
where itis needed. during high so]argenera(lon in Iff based competitive bidding te to develop and operate a State utilities power ion while also capacity FULLREPORTON
GEC is a flagship govern-  thedaytime, are resultinginre-  (TBCB)route, whil project ata de- helpi ise RE capac-  through InSTS and ISTS net- 'WWW.INDIANEXPRESS.COM
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Rate call, oil prices, bond yields to drive market: Analysts

New Delhi:RBI'sinterestrate  activity willalsoguide market  Mishra, SVP research, Religare

decision, TCS’ earnings, crude  trends,theyadded. Broking, said. On the data
oil prices and global bond - “This week will mark the front, India’s final HSBC
yields will be important - beginning of the earnings Services PMIand Composite
factorstodeterminestock ~ season,withindex PMireadings for Septare
market movementthisweek,  heavyweight TCS and retail scheduledto bereleased on
analysts said. Macroeconomic major DMartamong the key Oct6.TCSis slated to
dataannouncementsand companies scheduledto announce its Sept quarter
foreigninvestors’trading announce their results,” Ajit earnings on Oct 8. AGencies
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Arunachal explores geothermal energy potential for remote and border areas

https://asiapost.in/farunachal-explores-geothermal-energy-potential-for-remote-and-border-areas/

Itanagar, Oct 3 (IANS) Arunachal Pradesh is exploring the potential of geothermal energy to provide clean, reliable and
locally generated power, particularly in remote and strategically located border areas of the state, Science and
Technology Minister Dasanglu Pul said on Saturday. Pul, accompanied by Centre for Earth Sciences and Himalayan
Studies (CESHS) Director Tana Tage and geologists from the department, visited the ONGC Geothermal Project at
Puga Valley in Ladakh to study geothermal exploration, drilling and clean-energy generation under high-altitude
Himalayan conditions. The visit assumes significance as geothermal prospects have been identified in the Mago-
Thingbu belt of Tawang district, with the state estimating a potential of around 10-15 MW. Scientific investigations into
Arunachal Pradesh's geothermal resources have been underway for several years. In March 2024, CESHS, in
collaboration with the Norwegian Geotechnical Institute and Iceland-based Geotropy, carried out field investigations
and geological structural mapping of hot-spring sites at Mago, Thingbu and other locations. The studies are aimed at
assessing geothermal resources for applications including electricity generation, heating and cooling, agricultural
produce drying and other locally suitable clean-energy uses. CESHS and government-owned Oil India Limited
subsequently moved towards pre-feasibility studies involving surface and subsurface investigations at Mago, Thingbu,
Damteng and Tsechu in Tawang district. The Centre has also reported field investigations at five geothermal sites in
Tawang Damteng, Grengkhar, Mago, Thingbu and Tsechu where samples were collected for geochemical analysis.
Arunachal Pradesh is blessed with immense natural resources, and our endeavour is to harness this potential
responsibly for a sustainable future, Pul said. She said the insights gained from the Puga project would strengthen the
state's efforts to explore geothermal energy, especially for remote and strategically located border areas.

Page 35 of 52.



https://asiapost.in/arunachal-explores-geothermal-energy-potential-for-remote-and-border-areas/

Headline Govt raises deepwater gas price ceiling to $9.89 per MMBtu, APM cap at $7

Publication Business Standard Edition Online Coverage

Published Date 4 Oct 2026

Govt raises deepwater gas price ceiling to $9.89 per MMBtu, APM cap at $7

https://www.business-standard.com/economy/news/govt-raises-deepwater-gas-price-ceiling-to-9-89-per-mmbtu-apm-cap-
at-7-126100400148 1.html

The government has raised the ceiling price for natural gas produced from difficult fields such as the KG-D6 block of
Reliance Industries and BP to $9.89 per million British thermal units (MMBtu) for the six months beginning October 1,
from $8.90 previously, while keeping the ceiling for gas produced from the legacy fields of state-run ONGC and Oill
India Ltd at $7 per MMBtu. The new ceiling for gas from deepwater, ultra-deepwater and high-pressure, high-
temperature discoveries is applicable for the period October 1, 2026 to March 31, 2027, according to a notification by
the Petroleum Planning and Analysis Cell of the oil ministry. Gas produced from such difficult areas enjoys marketing
and pricing freedom under the government's policy, but is subject to a government-notified ceiling. The higher ceiling
could provide some relief to producers developing India's more technically challenging offshore gas resources, where
production costs are generally higher than those from mature onshore and legacy fields. For gas produced by ONGC
and OIL from their nomination fields, the government has notified an APM price of $11.22 per MMBtu for October, but
the actual price remains capped at $7 per MMBtu, according to PPAC. The APM gas price applies to gas produced
from the legacy fields of state-owned ONGC and OIL and is used by priority sectors including city gas distribution,
fertiliser and power. For gas produced from new wells of ONGC and OIL in their nomination blocks, the government
allows a 10 per cent premium over the prevailing APM gas price, subject to the applicable ceiling. With the APM price
for October capped at $7 per MMBtu, the effective price for new-well gas would accordingly be up to $7.70 per MMBtu.
The higher price for new-well gas is aimed at incentivising ONGC and OIL to invest in developing additional reserves
and bringing new production on stream, while maintaining the existing ceiling for gas from their older, legacy fields.
India follows separate pricing mechanisms for gas from legacy fields of national oil companies and newer discoveries in
difficult areas. In April 2023, the government shifted pricing of gas from legacy fields to a formula linked to 10 per cent
of the monthly average crude oil import price, subject to a floor and ceiling. The ceiling was initially fixed at $6.50 per
MMBtu and was subsequently raised by $0.25 annually after a two-year freeze. The APM ceiling was raised to $6.75
per MMBtu from April 2025 and moved to $7 in April this year. Before the 2023 reform, APM gas prices were revised
every six months based on international gas benchmarks and had fluctuated sharply, ranging from $1.79 per MMBtu in
2021 to $8.57 in the six months ended March 2023. The separate regime for deepwater and other difficult fields was
introduced to encourage investment in India's technically challenging hydrocarbon resources by allowing producers
greater pricing and marketing flexibility. Reliance Industries and its partner BP produce gas from the KG-D6 block in
the Krishna-Godavari basin, one of India's key deepwater gas-producing areas. Natural gas is a key feedstock for
fertiliser production and is also used in power generation and by city gas distributors to supply compressed natural gas
(CNG) and piped natural gas (PNG). Changes in domestic gas prices can therefore affect input costs across these
sectors. (Only the headline and picture of this report may have been reworked by the Business Standard staff; the rest
of the content is auto-generated from a syndicated feed.) First Published: Oct 04 2026 | 11:53 AM IST
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{5A%d: ONGC Sldledl uild eliRdld HgR Atle] Aalfs w(ad2uet Ay, S12elRell dwil

https://gujarati.connectqujarat.com/the-triennial-conference-of-the-bharatiya-mazdoor-sangh-was-held-at-the-ongc-colony-
in-ankleshwar/

{5ARMI 5UY WYt w1 A2 AL Wld WA MRl Mg e GRL W [EdiNs w(ddelel Aoy
SRREIRNeAl 521U ARl wisAdR WA Slelof] vild GeU (yeal MIRdld HovgR Uele] FALNS 4(8AAelo] wIA\ose1
SAM W] & BHI MY [wedlofl sIRAMIA] UaAL sAMT MId] el ¢eYU [ea] MRl Hpe A GlRL vsA%R
1WAl Sldlellni w1dd (S RUH vild GdlNs 2 (ddQAels] 1losel AL W1 &2l wEAAAHT AYNY 2t
Ads At wa g GEIL MIdletl WorRd uostuld ASld MRl HAeR Aelell S1ZelR] A HI2] AvAHi sHelRl GuRed
WL &dl. SIAsH e BESNAL [Ed), AoL6etefl Hosoydll wad A1LH] AHUAL B 101osel) 23 [AolddlR AAL[-(GARIL
A U] &dl. w1 YA HeY (wedl MR HpgR Atlell dd]l SRIWIRNA] 21&Ud 5AU &dl. AMSletl uslla drul
Ul W dL&etal elc] Glosl WUl HIZ UHW 43 ulds ud  sinieel dil3 2ded ddld 4Sld SlRelRlell a2l dHoy
(cifay GaNoNHi 25 Bedl SIRAWIZ] ¥elefl UctloHa dwll s w1 edl.
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WHR A Upfad 19 ' Saa Jur ge13, Hufat <! frawft wga

http://m.dailyhunt.in/news/india/hindi/newz+fatafat-epaper-
newzfata/sarakar+ne+prakritik+gais+ki+kimat+simat+badhai+kampaniyo+ko+mileqgi+rahat-newsid-n729153674

7% P AT &1 YA T $ Reel, IR fdeeR: WbR I Ry S ok fidt & FHoi-Sle seiie S8 FAIdgof &t §
feTelt 718 Wpfas T &) ifiman B W &) 9gTHR 9.89 SieR Ui THUHEICY &R fear 81 I8 S=nfera geu 9 tah
3fATER, 2026 T 31 A, 2027 I YHTA @7 | Uga T8 AT 8.90 SieR Ufd 318 At T IeTe— W YU g URadH TTaR
g, f® TeX Y% 3R I ¢ard Ud arad ard &3 O faTelt 78 79 W a1 8| gTeifes, rasi—e & &1 g
TS RA T HRURKM (3M-siT) 3R 3ifaa gfear fafies & M &3 ¥ Ianfed 719 &t $19d I1d iR Ufd $H18 R
fRR IR WHR 3 i F IR, 37 Bfo &= § 1 FHeprerm arelt Hufa &1 fauur iR geu RuRor 3 Tdaar & w8
2, Afth I oy wep eifiepay Heu Par Fuffed &) 7€ 81 bufal o et e 78 dd & s¢ | 7 Hufal &1 gd
e &1 YU 8, T 37 & § T 1 IATe T 3R R &3 &1 ga1 & 31fdes Aew 8id1 8 | Ueiferaw ey &
ey e e fawawr gy (fdieed) & 3ER, g8 % AT Us AR, 2026 ¥ 31 A, 2027 dd AN &M
NG SR SNSMEud & A &=l I Fprell 78 79 & forg wdied (Unfid Hed o) 3 biad sfager | 11.22 Sler ufd
THIs || THEH T &t HIAd gIaifes, aRafds HIAd &1 YT I1d STeR Ui IS W -1 B | 6w 1 &1 g
Mol SR SfiemEud & R &= ¥ M 718 19 & T ang 8T 31 39T ST IR 1 fAaRwr, IR iR fardt
S Trufiichdr aret &5t & fbar ST 31 U o A G Y Fd Nl 3R SN3mEua & ¢ paif A et S A F
foTT WRHR = Aofer Ther g R 10 Ufad &1 Wi <3 $) srgafa § 8, dfe a8 ang @i & dgd g SR &
fore Tud T I1d STeR Ufd STs a9 B 7T Hift | 79 BT g/ 7.70 STeR Ui THUHSICIY N1 | WRBR 7 318id, 2023
A R T & & o geg FulRor 3 coawn § 9eard faar o1l 19 &t Sidl &1 UUd ST d8d 719 &t sid & da
dd & 3T e F 10 UfA=rd ¥ SHST T, 1Y g g iR ifman Siud &1 W ag &t 18 | Thied 19 $t Sifidmay
DI 30, 2025 H FGIHR 6.75 SIeR 3R 30d, 2026 T I STeR U THUHAY & 718 | Whfasw T SRS IJared o
TP HedYUl el AT g1 ORE T1 & DAl IR SRR 3BT IUANT foolelt It & T1Y-Try e 1 fyaror drufay gr
Hueh 3R urgy & Arend | WY H SMYfef B S areh Urpfae T (fiush) F +f frar wrar 81 98§ e A9 3 piear o
JEA BT 3R 7 &3 I AN W US Thdl 81 $o [HAdR, WPHR & 39 F0fg J Hf3T 3R 77 T &f § srika
Hufal &Y e HIAd YA BT UG T, Safe shueied oiR sifaa sfear & M &=t @ firem arelt 79 3t Fiad
a1 firargTal 1 SieR Ufd THEHEER R &+t 36|
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http://m.dailyhunt.in/news/india/hindi/dainik+jagran-epaper-
jagran/gais+ki+kimato+par+sarakar+ka+bada+phaisala+rilayansbp+ko+mili+rahat+jane+nai+dare-newsid-n729154725

T S, 7 ficehl] R A Ry g5 3R ditt & Fofl-Sie il S gfpd &6 & Iaried uibfas 9 @ siftbad
B FHT TGIHR 9.89 TIER Uf THUHSCY R & 81 TE 718 HIUd T U IR, 2026 J 31 A, 2027 T AN |
3T Ugel I8 AT 8.90 SIeR Ufd 318 Y| T Sceld TTeX 9%, 98e-TTeY ¥Hg IR 3w ¢ald U9 3= dTqH aret &t
e arell T )R ARL SR gTetifds, WTae-d &3 B 3iiad T8 gRd 19 HRUIRKH (STondn) 3R offgd sfear fa. &
RA &5 ¥ IAMT I Bt BT I SIeR Ui SH1E IR g HIH W WHR 31 A3 & ded W gfied a1 ¥ 79
AT aret dHufal & fuuH SR FHd a9 SR B WA T8 8, A 3P AT WMBR gRT U@ Hfrdvan Hiad
AT 77 B S B 1 1S G 61 @ 39 Ul o Wed e @t Iufl B, wife T8 a5 § A o1 Sdred 9M iR )
&t o g | S4f T | |1 USHeraH WA & USHerad Ao Ud fawe oy gty (i) &t SifiRge T & U,
7 9 & T 78 7S W1 U SrageR, 2026 31 AE, 2027 T AN QM| NGO 3R SNy & i & I
e arelt 19 & forg ey (r=nfyd geur &) &1 S siagek § 11.22 SieR Ufd SH18 7| dAfdd arafad &idd &t
1 I STeR Ul 318 @1 whied A9 &1 geu huoiedt ok shieda & M &1 A Iarfed 19 $ fw ang g 2
ST SEHT e 1Y fIaRur, Jdep 3R farsrelh S wrufirepar ol & A ST 81 SNl 3R Nangua & ifdd &5 &
T H3T ¥ FpTem arelt 19 & U R 3 Higal s &M W 10 Ufavid & WiEad ot sgafd & g, Afe ag argdm
% q8d BN fFgER & AT THIUH S I1d SIeR Ul 3BT 9 B 4 ¢ Haff ¥ 19 &1 aW 7.70 Sler ufd

BT | TRBR A 30U, 2023 T A 719 &1 & e gea FuRor &t arawn § ggara fHar 41| 39 I8d 719 &1 H1Ad & d=
9d & AT eI & 10 UFA=Id & ST 7, W1y g gAqH SR Hfwad Hod Bt W o0 B TR v 1 & eifidan
DI 30, 2025 H FGIHR 6.75 SIeR 3R 30d, 2026 T I STeR U THUHAY @ 718 | WHfasw T SRS IJared o
TG Sl AT ¢ | SUHT SWATS faoial Idied & Wry-T1y WeR 719 faaror dufal gr1 Wt ok urgy & oIl @Y 3§
3MYfef 1 S arelt U faes % (draron) @t Smyfed & off frar Srar g1 U8 W TR Y $ Hidl B ISdrd BT SRR 37 &3 B
AT R US bl 81 Fd A, WHR & 39 had I e R A 79 &5 # B0 o= 6! Hu-al &1 e Hid
ageH Bt Jong s et Safd shueidt ofiR sifae fear & R &3t 9 e arelt i &t sima T fhasra ura eier
gfd THEHEIEg )R & @1 Upcoming Dividend: 39 8 f3faSs, wid Rt 3R 9199 R @ RevTs Sew; [T Rl
TR M ToR
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Deepwater gas gets costlier as government hikes price ceiling - Check new rate

https://www.etnownews.com/economy/deepwater-gas-gets-costlier-as-government-hikes-price-ceiling-check-new-rate-

article-156271665

Deepwater gas price: In April 2023, the government shifted pricing of gas from legacy fields to a formula linked to 10
per cent of the monthly average crude oil import price, subject to a floor and ceiling. The ceiling was initially fixed at
USD 6.50 per MMBtu and was subsequently raised by USD 0.25 annually after a two-year freeze. Deepwater gas
price: The government has raised the ceiling price for natural gas produced from difficult fields, such as the KG-D6
block of Reliance Industries and BP, to USD 9.89 per million British thermal units (MMBtu) for the six months beginning
October 1, 2026, from USD 8.90. The ceiling for gas produced from the legacy fields of state-run Oil and Natural Gas
Corporation (ONGC) and Oil India Limited (OIL) was kept at USD 7 per MMBtu, PTI reported.
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Arunachal explores geothermal energy potential through Puga project visit

http://echoofarunachal.in/news details.php?nid=39371

ITANAGAR, Oct 3: Science and Technology Minister Dasanglu Pul, accompanied by Er Tana Tage, Director, Centre
for Earth Sciences and Himalayan Studies (CES&HS), officials of the Department of Science and Technology, Oil India
Limited (OIL) and representatives of SEROS Energy, on Saturday visited the Puga Valley Geothermal Project in
Ladakh to study geothermal exploration, deep drilling and power generation in high-altitude Himalayan conditions. The
delegation was received at the Puga geothermal site by ONGC Project Manager Sanjay Kumar and other officials and
technical personnel of Oil and Natural Gas Corporation Limited (ONGC). During the visit, the delegation was briefed on
ONGC's geothermal drilling programme at Puga Valley, including the development of deep geothermal wells and the
proposed 1 MWe pilot geothermal power plant. The project has achieved a significant milestone with the successful
drilling of geothermal wells to a depth of 1,000 metres at an elevation of more than 4,400 metres above mean sea level.
The delegation visited the geothermal production well and associated drilling facilities, where ONGC officials explained
the drilling methodology, well design, well development and testing procedures. Discussions also covered the
operational challenges of geothermal drilling in the high-altitude Himalayan terrain, including difficult logistics, limited
working windows and the need for specialised drilling and well-control practices. The interaction provided the
Arunachal delegation with first-hand insights into the planning, execution and monitoring of deep geothermal wells and
the challenges involved in developing subsurface geothermal resources from surface manifestations. Speaking during
the interaction, Pul appreciated the efforts of ONGC and its technical partners in advancing geothermal energy
development in the country. She emphasised the importance of inter-institutional collaboration, technical knowledge
sharing and technology transfer to accelerate geothermal exploration in the Northeast, particularly in Arunachal
Pradesh. Arunachal Pradesh has several geothermal manifestations associated with its Himalayan geological setting.
CES&HS is undertaking systematic studies to assess the state's geothermal potential, particularly in Tawang district.
The Centre is currently engaged in geological, structural, geochemical and geophysical investigations at promising
sites including Mago, Thingbu, Damteng, Tsechu and Dirang. It has also undertaken pre-feasibility studies for deeper
characterisation of geothermal systems in Tawang. The Puga visit is expected to provide useful technical and
operational inputs for the ongoing investigations and future deep-drilling programmes in Arunachal Pradesh. The
experience gained from ONGC's work in the challenging terrain is considered relevant to other Himalayan regions
where difficult accessibility and climatic conditions pose challenges to geothermal exploration. The visit also
underscored the state government's efforts to explore clean, indigenous and reliable energy sources and assess
geothermal energy as a potential component of Arunachal Pradesh's renewable energy portfolio. Subscribe for our
daily news
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Arunachal geologists study ONGC Ladakh geothermal project to plan clean power for border belts

https://lwww.edexlive.com/news/arunachal-geologists-study-ongc-ladakh-geothermal-project-to-plan-clean-power-for-
border-belts

State science team analyses high-altitude geothermal systems in Ladakh to evaluate clean-energy generation across
isolated frontier zones Updated on Itanagar, Oct 3 (IANS): Arunachal Pradesh is exploring the potential of geothermal
energy to provide clean, reliable and locally generated power, particularly in remote and strategically located border
areas of the state, Science and Technology Minister Dasanglu Pul said on Saturday. Pul, accompanied by Centre for
Earth Sciences and Himalayan Studies (CESHS) Director Tana Tage and geologists from the department, visited the
ONGC Geothermal Project at Puga Valley in Ladakh to study geothermal exploration, drilling and clean-energy
generation under high-altitude Himalayan conditions. The visit assumes significance as geothermal prospects have
been identified in the Mago-Thingbu belt of Tawang district, with the state estimating a potential of around 10-15 MW.
Scientific investigations into Arunachal Pradesh's geothermal resources have been underway for several years. In
March 2024, CESHS, in collaboration with the Norwegian Geotechnical Institute and Iceland-based Geotropy, carried
out field investigations and geological structural mapping of hot-spring sites at Mago, Thingbu and other locations. The
studies are aimed at assessing geothermal resources for applications including electricity generation, heating and
cooling, agricultural produce drying and other locally suitable clean-energy uses. CESHS and government-owned Oil
India Limited subsequently moved towards pre-feasibility studies involving surface and subsurface investigations at
Mago, Thingbu, Damteng and Tsechu in Tawang district. The Centre has also reported field investigations at five
geothermal sites in Tawang -- Damteng, Grengkhar, Mago, Thingbu and Tsechu -- where samples were collected for
geochemical analysis. Arunachal Pradesh is blessed with immense natural resources, and our endeavour is to
harness this potential responsibly for a sustainable future, Pul said. She said the insights gained from the Puga project
would strengthen the state's efforts to explore geothermal energy, especially for remote and strategically located border
areas. Pul also appreciated ONGC and its execution partner SEROS for sharing their technical expertise and field
experience. This report was published from a syndicated wire feed. Apart from the headline, the EdexLive Desk has
not edited the copy.
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India hikes deepwater gas price ceiling to $9.89 for difficult fields; Reliance-BP's KG-D6 to benefit

https://eflip.in/india-hikes-deepwater-gas-price-ceiling-to-9-89-for-difficult-fields-reliance-bps-kg-d6-to-benefit/

The government has raised the ceiling price for natural gas produced from difficult fields such as the KG-D6 block of
Reliance Industries and BP to USD 9.89 per million British thermal units (MMBtu) for the six months beginning October
1, from USD 8.90 previously, while keeping the ceiling for gas produced from the legacy fields of state-run ONGC and
Oil India Ltd at USD 7 per MMBtu. The new ceiling for gas from deepwater, ultra-deepwater and high-pressure, high-
temperature discoveries is applicable for the period October 1, 2026 to March 31, 2027, according to a notification by
the Petroleum Planning and Analysis Cell of the oil ministry. Gas produced from such difficult areas enjoys marketing
and pricing freedom under the government's policy, but is subject to a government-naotified ceiling. The higher ceiling
could provide some relief to producers developing India's more technically challenging offshore gas resources, where
production costs are generally higher than those from mature onshore and legacy fields. For gas produced by ONGC
and OIL from their nomination fields, the government has notified an APM price of USD 11.22 per MMBtu for October,
but the actual price remains capped at USD 7 per MMBtu, according to PPAC. The APM gas price applies to gas
produced from the legacy fields of state-owned ONGC and OIL and is used by priority sectors including city gas
distribution, fertiliser and power. For gas produced from new wells of ONGC and OIL in their nomination blocks, the
government allows a 10 per cent premium over the prevailing APM gas price, subject to the applicable ceiling. With the
APM price for October capped at USD 7 per MMBtu, the effective price for new-well gas would accordingly be up to
USD 7.70 per MMBtu. The higher price for new-well gas is aimed at incentivising ONGC and OIL to invest in
developing additional reserves and bringing new production on stream, while maintaining the existing ceiling for gas
from their older, legacy fields. India follows separate pricing mechanisms for gas from legacy fields of national oil
companies and newer discoveries in difficult areas. In April 2023, the government shifted pricing of gas from legacy
fields to a formula linked to 10 per cent of the monthly average crude oil import price, subject to a floor and ceiling. The
ceiling was initially fixed at USD 6.50 per MMBtu and was subsequently raised by USD 0.25 annually after a two-year
freeze. The APM ceiling was raised to USD 6.75 per MMBtu from April 2025 and moved to USD 7 in April this year.
Before the 2023 reform, APM gas prices were revised every six months based on international gas benchmarks and
had fluctuated sharply, ranging from USD 1.79 per MMBtu in 2021 to USD 8.57 in the six months ended March 2023.
The separate regime for deepwater and other difficult fields was introduced to encourage investment in India's
technically challenging hydrocarbon resources by allowing producers greater pricing and marketing flexibility. Reliance
Industries and its partner BP produce gas from the KG-D6 block in the Krishna-Godavari basin, one of India's key
deepwater gas-producing areas. Natural gas is a key feedstock for fertiliser production and is also used in power
generation and by city gas distributors to supply compressed natural gas (CNG) and piped natural gas (PNG). Changes
in domestic gas prices can therefore affect input costs across these sectors. Leave a comment
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Toft feeett, IR SfagaR (UTHT) WHR - RAT SIS 3R o1t & Fofl-Ste sl o Yfewd &3 I IdTed UTghidd I &1
SfmaH HIad AT TR 9.89 SIeR Ui THUHSICY FR &l §1 U8 -5 HIUd UHT Uh SagaR, 2026 ¥ 31 A, 2027 dH
AN IR | ST UgA I8 T 8.90 SIeR WA SHTs 2| I8 Saamd Tex WS, 98¢-T6R I4% 3R 3= ¢ald U4 I aq=
aret &3 A Fieber el 9 W AN BN BT, o A Y sifad Us TR 1 SRURT (e ofR aifae
e for. & M &1 ¥ ITfed 1 Y HiHd I1d SieR Uld SH1s IR 81 ST it ISR 1 Aifd & dgd 08 GiRed &=t
I N fFApre arelt Huf B fauuF SR Siad 99 o34 &t Wdadl &} T8 g, At 39% i ISR gRT & 3HfAHaH
Bd A1 79 B} S g1 TS AT g7 A 7 HUal B Ied fBen @) SEie B, Fiifes 0 &3 F 71 BT Idred I 3R
RA &3 BT Ger H A TG a1 31 USHeraH ey & Ueiferaw GieiT Ud faveur vty (i) @t siftrge &
3UR, I8 T & 1T U8 718 W1 U 3fagaR, 2026 ¥ 31 U, 2027 I AN I ST 3R Sfiensua & iy &t
J e arelt 19 % e vien (w=nfiia geg o) 31 g SiagaR 7 11.22 SToR Ul 36T 871 | Afth arRafdd SHd &
i 1 STeR ufd 18 @t THUA 1 &1 Jed SNToiR 3R Sfissd & R &5 ¥ Iarfed 1 & g arg g g
TP SETA e 1 fAaR0r, Iakas 3R el S rufiresar aral &1 § grar g1 Sfiu-oia ok fiemsud & g &= &
T H3T § FApTen areht 19 F fow WeHR 3 Aieger vdied aM W 10 Ufasrd & Wit ot srafa § 8, dfes ag anp o
& d8d SN 3aesR & fo Uhied <M a1d Sier Ufd 318 ad &4 § ¢ it § 79 &7 g/ 7.70 Sfer Ufd THUASIEY
BT IRBR 7 3(0d, 2023 T A 1 &3 & fore geg HuRor o1 sgawn & geara faan o1l 39% ded 719 &1 Sid & s
A & AT Yo & 10 U J ST 74T, W1 & -gAdH 3R HfAGTH Siad Bt Ja1 99 St 73| THUH 19 Pt sifirdan
P 3, 2025 T TETHR 6.75 SIR 3R 30, 2026 H I STeR Ui THTASICIY Bt 5| UIpfad T SRS IdTeT A
TG el AT & | ST WA faolell SdTed & TrY-T1Y WeR T fAaR0r Hufal gRT Weel 3R gy & 9id =i
3Mfef &t S arelt wrhfae 1 (fruesh) &t smyfcd & +ff frar orar 31 T A WG N & B! H Seard ST SRR 7 &l B
AT R US Johdl g1 $d MR, WHR & 39 Hhad J Gfed o A T &3 o S o= I8! Hufal 1 e $ind
I BT IosR firantt, Safds siu-ei ok offgd Sfear & M aFf ¥ fire arelt 19 &1 Hima W fhaera ura eieR
gfd THUHETEY TR &1 g | HTNT 3o 3ol 3{o1d
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https://www.jagran.com/business/biz-govt-raises-gas-price-cap-for-difficult-fields-t0-9-89-dollar-40393982.html

WHR A RAY Kol 3R §Th & dHoil-Sl6 ol GRbd &= 4 Idlad WHiad 19 Bt IHTH HIAd T TG ... 3R
Ue HiRwa aFf ¥ Adem are 19 &t Hivd 941, Rarg-didt &1 I@d HighLights g% &5 ¥ 19 &t Sifiidean $ima
$9.89 U THUHEIERY| I8 A% ®1Hd AT 1 3ECER, 2026 T YHTAT T TSN, 31T Sfear & R &3 &1 HIAd $7
W RRI o, 7 fiwh) WeR 3 Radg s iR it & Foil-Se i S GRpa &3 I Iarfed Urpfad 19 3
3 Hrad AT TR 9.89 SIeR Ui THUHSICY FR 41 §1 U8 7S SHd UHT Uh 3fagaR, 2026 ¥ 31 A, 2027 dF
AR IR | 3N UGl g W1 8.90 SIeR Ul $dTs <ff| U8 Saard Tex UHg, d986-TexX UHx 3R I &a1d U4 I aiqdH
I & § Fwaq arelt T W AFLERTI - BTelifeh, Taei-d &5 &1 3HTad U8 TRd T SRURTA (STU-sia) R g
e for. & R & @ Iafed 1 &t HIAd I1d STeR Ul 3618 W g HIH 9| WBR $i I3 & dgd TS giRwa &=t
T g fpraq arelt Hufal o fJUuE iR BT T B P WdAdT < TS 8, Al 7P [ PR gRT T 3HfUHad
HId G TG BV S g1 TS AT g A 7 HUT B Igd fHen 31 SEie 7, Hiifes 0 &3 F 71 &1 IdTe I 3R
RM & B g F ofie TET B 21 VRw T ¥ Yo Ao Td fzdwe vey (didiesh) 3 o
YR, U8 19 & foIT I8 3 AT T 3MageR, 2026 ¥ 31 AT, 2027 d% ARL IR SToiEt 3R SNATSUd & ATHd &=t
¥ e arelt 19 & fore viied (w=nfiia geg o) 31 g SiagaR H 11.22 SToR Ul 36TS 871 | Afth aRdfdd Sod &
1 1 STeR Ul 318 @1 whied A9 &1 geu uoied Sk shieda & M &1 A Iarfed 19 $ fw ang g 2
DT ST WX T fAdR0T, Ik 3R fooiell S wufyewrar ard &1 A 8lar g1 S-Sl 3R Sfansud & —fed &sif &
T H3ft A FopTem arelt 19 & o TRBR 3 HisleT Tied g™ W 10 vfa=rd & Wit o erufa €t 8, dfe a8 ang
% d8d SN 3fagsR & T THUA M I1d Sier Ufd 3T 99 B ¥ ¢ H3if ¥ 7Y &1 g™ 7.70 Sier Ufd THUHSIG,
BT WRBR A 30U, 2023 T A 719 &3 & e gea FuRor &t arawn & geard f6ar 41l $9% 98d 719 &1 H1Ad & s
dd & ST Yo & 10 U= & SieT a1, I1Y 8 <gaH 3R SHfIGdH HIAd &t S a9 &t 18| Thed 79 Bt Sifidmay
DI 30, 2025 H FGIHR 6.75 SIeR 3R 30d, 2026 T I STeR U THTHAY @ 718 | WHfasw T SRS Iared o
TG Feal AT & | ST WA faolell SdTed & IrY-T1Y WeR T fIaR0r Hufal gRT Weel 3R gy & id =i
3MYfef 1 S aTelt U faes % (ot @ Smyfed & off fran Srar g1 U8 W TR Y $ Bl B ISAd BT SRR 37 &3 B
AT R US bl &1 Fd A, WHR & 39 had I e R A 79 &5 § H1 o= 6! Hu-al &1 e Hid
ageH Bt Jongy firanft, Safe shueidt oiR sifae fear & R &3t e arelt i &t sima e fhasra ura eier
Ufd THTAEIEY IR &+ X8t T8 it Ue- Upcoming Dividend: 39 8 f3faSs, e fRae 3R a9 IR ot Ravls S,
3T DRI TR T ToR oo § St gR o] WeR, HTehe ST 3R URiAa Wiy fowy & fore widl 3%
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Deepwater gas price ceiling hiked to $9.89 per MMBtu; APM cap at $7

https://www.msn.com/en-in/money/economy/deepwater-gas-price-ceiling-hiked-to-9-89-per-mmbtu-apm-cap-at-7/ar-
AA2dwkRv

Author: NDTV Profit Desk The government has raised the ceiling price for natural gas produced from difficult fields,
including deepwater, ultra-deepwater and high-pressure, high-temperature discoveries, to $9.89 per million British
thermal units (MMBtu) for the six months starting October 1, 2026. The new ceiling is up from $8.90 per MMBtu and
will remain in effect until March 31, 2027, according to a natification issued by the Petroleum Planning and Analysis
Cell (PPAC) under the Ministry of Petroleum and Natural Gas. The revised ceiling applies to technically challenging
offshore resources such as Reliance Industries and BP's KG-D6 block in the Krishna-Godavari basin. Producers of gas
from these fields have marketing and pricing freedom under government policy, but prices remain subject to a
government-notified ceiling. The increase might provide some relief to producers developing India's more challenging
offshore gas resources, where exploration and production costs are generally higher than those associated with mature
onshore and legacy fields. The separate pricing regime was introduced to encourage investment and accelerate
development of difficult hydrocarbon reserves. For October, the government has notified an administered price
mechanism (APM) gas price of $11.22 per MMBtu for ONGC and OIL's nomination fields, but the actual price remains
capped at $7 per MMBtu. APM gas is supplied to priority sectors including city gas distribution, fertiliser manufacturing
and power generation. For gas produced from new wells in ONGC and OIL's nomination blocks, producers are
permitted a 10% premium over the prevailing APM price, subject to the applicable ceiling. With the October APM ceiling
at $7 per MMBtu, the effective price for new-well gas can therefore reach $7.70 per MMBtu, as per to PPAC. The
premium is intended to encourage ONGC and OIL to invest in developing additional reserves and bringing new
production on stream, while keeping prices from older legacy fields under the existing ceiling. In April 2023, the
government moved legacy-gas pricing to a formula linked to 10% of the monthly average crude oil import price, subject
to a floor and ceiling. The ceiling was initially set at $6.50 per MMBtu and subsequently increased annually by $0.25
after a two-year freeze, reaching $6.75 in April 2025 and $7 this year.
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MRPL Accident: Maximum Compensation, Job for Deceased Worker's Family

https://www.nammakudlaenglish.com/mrpl-accident-maximum-compensation-job-for-deceased-workers-family/

Mangaluru : The family of Manish Karkada, a resident of Haleyangadi who died in the MRPL unit accident on
September 30, will receive compensation of up to 1.20 crore. One member of the deceased worker's family will also be
provided employment, Dakshina Kannada MP Captain Brijesh Chowta said. Speaking to reporters, Chowta said local
elected representatives and community leaders stood by the family after the accident and during the funeral. Mulki-
Moodbidri MLA Umanath Kotyan, Mangaluru City North MLA Dr. Y. Bharath Shetty, gram panchayat leaders, MRPL
employees' unions, the Bharatiya Mazdoor Sangh (BMS) and Karmachari Sangha representatives extended their
support to the family. Chowta thanked the MRPL management, Union Petroleum Minister Hardeep Singh Puri, senior
officials of the Petroleum Ministry and Prime Minister Narendra Modi for their support following the incident. He said
the government had taken steps to provide immediate assistance to the affected family and demonstrate its support
during the difficult period. Health Insurance for Contract Workers Advertisement Chowta also said that a long-pending
demand to provide health insurance to MRPL's secondary workforce, including contract workers and their dependants,
has reached its final stage. Discussions on the proposal began in February 2025. MRPL officials, employee unions,
BMS, Karmachari Sangha representatives and elected representatives have been involved in the discussions. Since
MRPL is associated with ONGC, major policy decisions require approval from the ONGC Board. Chowta said he had
taken up the matter with ONGC Chairman Arun Kumar Singh and officials of the Petroleum Ministry to speed up the
process. MRPL officials have assured us that a policy will be formulated and announced within the next one month,
Chowta said. He added that a meeting had already been held at the Deputy Commissioner's office. Another meeting
will be held next week to discuss the technical aspects and framework of the proposed policy. The proposal will
subsequently be placed before the ONGC Board for approval. Advertisement READ MORE: Government Reduces
Crop Insurance Amount for Arecanut Farmers Chowta thanked the MRPL Employees Union, BMS and Karmachari
Sangha for consistently pursuing the demand for health insurance coverage. He said the continued efforts of employee
organisations, elected representatives and officials had helped move the proposal towards the final stage. Chowta
assured MRPL's contract workforce that efforts would continue to ensure the proposed health insurance scheme is
implemented at the earliest. Advertisement
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Govt raises deepwater gas ceiling price to $9.89 per mmBtu

https://lwww.newkerala.com/news/a/govt-raises-ceiling-price-gas-from-deepwater-fields-623.htm

New Delhi, Oct 4 The government has increased the ceiling price of natural gas produced from deepwater, ultra-
deepwater and high-pressure, high-temperature fields to $9.89 per million British thermal units for the six-month period
beginning October 1, providing relief to producers operating in technically challenging gas blocks such as Reliance
Industries-BP's KG-D6 project. "The revised ceiling price, up from $8.90 per MMBtu, will remain effective from October
1, 2026, to March 31, 2027 - PPAC natification" The revised ceiling price, up from $8.90 per MMBtu, will remain
effective from October 1, 2026, to March 31, 2027, according to a notification issued by the Petroleum Planning and
Analysis Cell (PPAC) under the Ministry of Petroleum and Natural Gas. Gas produced from difficult fields enjoys
marketing and pricing freedom under the government's policy framework, but the price remains subject to a
government-notified ceiling. The increase in the ceiling is expected to support producers developing offshore gas
resources, where exploration and production costs are considerably higher than those associated with mature onshore
and legacy fields. At the same time, the government has kept the price ceiling for natural gas produced from the
nomination fields of state-run ONGC and Oil India Ltd (OIL) unchanged at $7 per MMBtu. According to PPAC, the
administered price mechanism (APM) gas price for October has been notified at $11.22 per MMBtu. However, the
actual realisation for gas produced from ONGC and OIL's legacy fields will continue to be capped at $7 per MMBtu
under the existing pricing regime. APM gas is supplied primarily to priority sectors such as city gas distribution,
fertiliser and power, and its pricing plays a key role in determining input costs for these industries. The government
also allows ONGC and OIL to receive a 10 per cent premium over the prevailing APM gas price for production from
new wells drilled in their nomination blocks, subject to the applicable ceiling. Since the effective APM price for October
remains capped at $7 per MMBtu, gas from these new wells can be priced at up to $7.70 per MMBtu. IANS

Page 48 of 52.



https://www.newkerala.com/news/a/govt-raises-ceiling-price-gas-from-deepwater-fields-623.htm

Headline WHR A UIPfih T B $1Hd JH1 §gTs, Hufal &I fient Tgd

Publication Newz Fatafat Edition Online Coverage

Published Date 4 Oct 2026

WHR A Upfad 19 ' Saa Jur ge13, Hufat <! frawft wga

https://newzfatafat.com/business-finance/%E0%A4%B8%E0%A4%B 0%E0%A4%95%E0%A4%B E%E0%A4%B0-
%E0%A4%A8%E0%A5%87-
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%E0%A4%97%E0%A5%88%E0%A4%B 8-%E0%A4%95%E0%A5%80-%E0%A4%95%E0%A5%80%E0%A4%AEY%E0%A4%A4-
%E0%A4%B 8%E0%A5%80%E0%A4%AE%EQ0%A4%BE-
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%E0%A4%95%E0%A5%8B/cid19334480.htm

| Oct 4, 2026, 13:09 IST 18 B T &1 YA s fAcel, IR FEER; WBHR 7 R Fexdier 3R it & Foit-Sie
i o AUt & § FAaTelt 718 W fae 19 Bt sifimdd Hiad F9T $F FgiaR 9.89 iR Ui THUHSICY 3R a1 g
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Headline Govt raises deepwater gas price ceiling to USD 9.89 per MMBtu; APM gas cap at USD 7
Publication PTI Edition Online Coverage
Published Date 4 Oct 2026

Govt raises deepwater gas price ceiling to USD 9.89 per MMBtu; APM gas cap at USD 7

https://lwww.ptinews.com/story/business/govt-raises-deepwater-gas-price-ceiling-to-usd-9-89-per-mmbtu-apm-gas-cap-at-

usd-7/4129221

NEW DELHI: (Oct 4) The government has raised the ceiling price for natural gas produced from difficult fields such as
the KG-D6 block of Reliance Industries and BP to USD 9.89 per million British thermal units (MMBtu) for the six months
beginning October 1, from USD 8.90 previously, while keeping the ceiling for gas produced from the legacy fields of
state-run ONGC and Oil India Ltd at USD 7 per MMBtu. The new ceiling for gas from deepwater, ultra-deepwater and
high-pressure, high-temperature discoveries is applicable for the period October 1, 2026 to March 31, 2027, according
to a notification by the Petroleum Planning and Analysis Cell of the oil ministry. Gas produced from such difficult areas
enjoys marketing and pricing freedom under the government's policy, but is subject to a government-notified ceiling.
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Headline UIHTAad T $I 1! H 981 Saaa: 19 BT Wil U Jgdx gafl $9.89 Ufd MMBtu

Publication Satya Sadev Edition Online Coverage

Published Date 4 Oct 2026

WIHfa® 19 &) Pl H 78T Iga1d: A9 BT AT UI5H TeH §31T $9.89 Ufd MMBtu

https://www.satyasadev.com/news/%EQ0%A4%AA%EO0%AS5%3D%E0%A4%B0%E0%A4%B E%E0%A4%95%E0%AS5%83%E0%
A4%A4%EO0%A4%B FYHEO0%A4%95-%E0%A4%97%EQ%A5%88%E0%A4%B 8-%E0%A4%I5%E0%AS5%80-
Y%EO0%A4%I5%E0%AS5%80%E0%A4%AENEO0%A4%A4%EO0%AS%EB YE0%A4%82-%E0%A4%AENEO%AS%E7%HEO0%A4%82-
YEO0%A4%ACYEO%A4%A 1%E0%A4%B CHEO%AL%BE-

Y%EO0%A4%ACHEO%AL%ABYEO0%AL%B2%E0%A4%B EYEO0%A4%B5-%E0%A4%97%E0%AS%88%EQ0%A4%B 8-
YEO0%A4%95%E0%A4%B E-%E0%A4%B 8%E0%AS5%80%E0%A4%B 2%E0%A4%B FWE0%A4%82%E0%A4%97 -
Y%EO0%A4%AAYEO%AS5%EDYE0%A4%BO0%EO0%A4%B EY%E0%A4%87%E0%A4%B 8-

YEO0%A4%A CYEO%A4L%A2%E0%A4%B CHEO0%A4%ISUEO0%A4L%B 0-%EQ0%A4%B I%EO%AS5%81%EO0%A4%86-9-89-
Y%E0%A4%AAYEO%AS5%8DYE0%A4%B0%E0%A4%A4%E0%AL%BE-mmbtu
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SIRER (HPHT) aTelt SITgt ¥ fAasTelt S areft 19 R gt Soif 8 oY g 3R FAawr &1 ticig= Heon-mieradt afq
(KG-D6) O did § IadTe HRA arell Remdd 8 (RIL) SR st (BP) SRft UiRd dufal & 59 thaa I Tter ary
BT IaTe ANTd § WRUTS: SHTHRIR 3R FHi3 &t § 1 FHepTaq &t antd R HTRIR (@) a5 &t gam § St
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FRA B NI T Pt 7 dHal § JMeq F 37 9ft & @ 399¢ A (Input Cost) UHTfad gt #Ra ™
HOCITH_ T #719_Bt BIAd #Raty_Sexiel #3Nueill 43 guaR #fiust_digdsit  #NaturalGasPrice

#EnergySector #PetroleumMinistry #KGd6 #ONGC #RelianceBP #APMGas #GasPricing

Page 51 of 52.



https://www.satyasadev.com/news/%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%BE%E0%A4%95%E0%A5%83%E0%A4%A4%E0%A4%BF%E0%A4%95-%E0%A4%97%E0%A5%88%E0%A4%B8-%E0%A4%95%E0%A5%80-%E0%A4%95%E0%A5%80%E0%A4%AE%E0%A4%A4%E0%A5%8B%E0%A4%82-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%AC%E0%A4%A1%E0%A4%BC%E0%A4%BE-%E0%A4%AC%E0%A4%A6%E0%A4%B2%E0%A4%BE%E0%A4%B5-%E0%A4%97%E0%A5%88%E0%A4%B8-%E0%A4%95%E0%A4%BE-%E0%A4%B8%E0%A5%80%E0%A4%B2%E0%A4%BF%E0%A4%82%E0%A4%97-%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%BE%E0%A4%87%E0%A4%B8-%E0%A4%AC%E0%A4%A2%E0%A4%BC%E0%A4%95%E0%A4%B0-%E0%A4%B9%E0%A5%81%E0%A4%86-9-89-%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%A4%E0%A4%BF-mmbtu
https://www.satyasadev.com/news/%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%BE%E0%A4%95%E0%A5%83%E0%A4%A4%E0%A4%BF%E0%A4%95-%E0%A4%97%E0%A5%88%E0%A4%B8-%E0%A4%95%E0%A5%80-%E0%A4%95%E0%A5%80%E0%A4%AE%E0%A4%A4%E0%A5%8B%E0%A4%82-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%AC%E0%A4%A1%E0%A4%BC%E0%A4%BE-%E0%A4%AC%E0%A4%A6%E0%A4%B2%E0%A4%BE%E0%A4%B5-%E0%A4%97%E0%A5%88%E0%A4%B8-%E0%A4%95%E0%A4%BE-%E0%A4%B8%E0%A5%80%E0%A4%B2%E0%A4%BF%E0%A4%82%E0%A4%97-%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%BE%E0%A4%87%E0%A4%B8-%E0%A4%AC%E0%A4%A2%E0%A4%BC%E0%A4%95%E0%A4%B0-%E0%A4%B9%E0%A5%81%E0%A4%86-9-89-%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%A4%E0%A4%BF-mmbtu
https://www.satyasadev.com/news/%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%BE%E0%A4%95%E0%A5%83%E0%A4%A4%E0%A4%BF%E0%A4%95-%E0%A4%97%E0%A5%88%E0%A4%B8-%E0%A4%95%E0%A5%80-%E0%A4%95%E0%A5%80%E0%A4%AE%E0%A4%A4%E0%A5%8B%E0%A4%82-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%AC%E0%A4%A1%E0%A4%BC%E0%A4%BE-%E0%A4%AC%E0%A4%A6%E0%A4%B2%E0%A4%BE%E0%A4%B5-%E0%A4%97%E0%A5%88%E0%A4%B8-%E0%A4%95%E0%A4%BE-%E0%A4%B8%E0%A5%80%E0%A4%B2%E0%A4%BF%E0%A4%82%E0%A4%97-%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%BE%E0%A4%87%E0%A4%B8-%E0%A4%AC%E0%A4%A2%E0%A4%BC%E0%A4%95%E0%A4%B0-%E0%A4%B9%E0%A5%81%E0%A4%86-9-89-%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%A4%E0%A4%BF-mmbtu
https://www.satyasadev.com/news/%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%BE%E0%A4%95%E0%A5%83%E0%A4%A4%E0%A4%BF%E0%A4%95-%E0%A4%97%E0%A5%88%E0%A4%B8-%E0%A4%95%E0%A5%80-%E0%A4%95%E0%A5%80%E0%A4%AE%E0%A4%A4%E0%A5%8B%E0%A4%82-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%AC%E0%A4%A1%E0%A4%BC%E0%A4%BE-%E0%A4%AC%E0%A4%A6%E0%A4%B2%E0%A4%BE%E0%A4%B5-%E0%A4%97%E0%A5%88%E0%A4%B8-%E0%A4%95%E0%A4%BE-%E0%A4%B8%E0%A5%80%E0%A4%B2%E0%A4%BF%E0%A4%82%E0%A4%97-%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%BE%E0%A4%87%E0%A4%B8-%E0%A4%AC%E0%A4%A2%E0%A4%BC%E0%A4%95%E0%A4%B0-%E0%A4%B9%E0%A5%81%E0%A4%86-9-89-%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%A4%E0%A4%BF-mmbtu
https://www.satyasadev.com/news/%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%BE%E0%A4%95%E0%A5%83%E0%A4%A4%E0%A4%BF%E0%A4%95-%E0%A4%97%E0%A5%88%E0%A4%B8-%E0%A4%95%E0%A5%80-%E0%A4%95%E0%A5%80%E0%A4%AE%E0%A4%A4%E0%A5%8B%E0%A4%82-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%AC%E0%A4%A1%E0%A4%BC%E0%A4%BE-%E0%A4%AC%E0%A4%A6%E0%A4%B2%E0%A4%BE%E0%A4%B5-%E0%A4%97%E0%A5%88%E0%A4%B8-%E0%A4%95%E0%A4%BE-%E0%A4%B8%E0%A5%80%E0%A4%B2%E0%A4%BF%E0%A4%82%E0%A4%97-%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%BE%E0%A4%87%E0%A4%B8-%E0%A4%AC%E0%A4%A2%E0%A4%BC%E0%A4%95%E0%A4%B0-%E0%A4%B9%E0%A5%81%E0%A4%86-9-89-%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%A4%E0%A4%BF-mmbtu
https://www.satyasadev.com/news/%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%BE%E0%A4%95%E0%A5%83%E0%A4%A4%E0%A4%BF%E0%A4%95-%E0%A4%97%E0%A5%88%E0%A4%B8-%E0%A4%95%E0%A5%80-%E0%A4%95%E0%A5%80%E0%A4%AE%E0%A4%A4%E0%A5%8B%E0%A4%82-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%AC%E0%A4%A1%E0%A4%BC%E0%A4%BE-%E0%A4%AC%E0%A4%A6%E0%A4%B2%E0%A4%BE%E0%A4%B5-%E0%A4%97%E0%A5%88%E0%A4%B8-%E0%A4%95%E0%A4%BE-%E0%A4%B8%E0%A5%80%E0%A4%B2%E0%A4%BF%E0%A4%82%E0%A4%97-%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%BE%E0%A4%87%E0%A4%B8-%E0%A4%AC%E0%A4%A2%E0%A4%BC%E0%A4%95%E0%A4%B0-%E0%A4%B9%E0%A5%81%E0%A4%86-9-89-%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%A4%E0%A4%BF-mmbtu
https://www.satyasadev.com/news/%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%BE%E0%A4%95%E0%A5%83%E0%A4%A4%E0%A4%BF%E0%A4%95-%E0%A4%97%E0%A5%88%E0%A4%B8-%E0%A4%95%E0%A5%80-%E0%A4%95%E0%A5%80%E0%A4%AE%E0%A4%A4%E0%A5%8B%E0%A4%82-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%AC%E0%A4%A1%E0%A4%BC%E0%A4%BE-%E0%A4%AC%E0%A4%A6%E0%A4%B2%E0%A4%BE%E0%A4%B5-%E0%A4%97%E0%A5%88%E0%A4%B8-%E0%A4%95%E0%A4%BE-%E0%A4%B8%E0%A5%80%E0%A4%B2%E0%A4%BF%E0%A4%82%E0%A4%97-%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%BE%E0%A4%87%E0%A4%B8-%E0%A4%AC%E0%A4%A2%E0%A4%BC%E0%A4%95%E0%A4%B0-%E0%A4%B9%E0%A5%81%E0%A4%86-9-89-%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%A4%E0%A4%BF-mmbtu
https://www.satyasadev.com/news/%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%BE%E0%A4%95%E0%A5%83%E0%A4%A4%E0%A4%BF%E0%A4%95-%E0%A4%97%E0%A5%88%E0%A4%B8-%E0%A4%95%E0%A5%80-%E0%A4%95%E0%A5%80%E0%A4%AE%E0%A4%A4%E0%A5%8B%E0%A4%82-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%AC%E0%A4%A1%E0%A4%BC%E0%A4%BE-%E0%A4%AC%E0%A4%A6%E0%A4%B2%E0%A4%BE%E0%A4%B5-%E0%A4%97%E0%A5%88%E0%A4%B8-%E0%A4%95%E0%A4%BE-%E0%A4%B8%E0%A5%80%E0%A4%B2%E0%A4%BF%E0%A4%82%E0%A4%97-%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%BE%E0%A4%87%E0%A4%B8-%E0%A4%AC%E0%A4%A2%E0%A4%BC%E0%A4%95%E0%A4%B0-%E0%A4%B9%E0%A5%81%E0%A4%86-9-89-%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%A4%E0%A4%BF-mmbtu
https://www.satyasadev.com/news/%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%BE%E0%A4%95%E0%A5%83%E0%A4%A4%E0%A4%BF%E0%A4%95-%E0%A4%97%E0%A5%88%E0%A4%B8-%E0%A4%95%E0%A5%80-%E0%A4%95%E0%A5%80%E0%A4%AE%E0%A4%A4%E0%A5%8B%E0%A4%82-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%AC%E0%A4%A1%E0%A4%BC%E0%A4%BE-%E0%A4%AC%E0%A4%A6%E0%A4%B2%E0%A4%BE%E0%A4%B5-%E0%A4%97%E0%A5%88%E0%A4%B8-%E0%A4%95%E0%A4%BE-%E0%A4%B8%E0%A5%80%E0%A4%B2%E0%A4%BF%E0%A4%82%E0%A4%97-%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%BE%E0%A4%87%E0%A4%B8-%E0%A4%AC%E0%A4%A2%E0%A4%BC%E0%A4%95%E0%A4%B0-%E0%A4%B9%E0%A5%81%E0%A4%86-9-89-%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%A4%E0%A4%BF-mmbtu

Headline Fifty years ago | Sri Lanka offers supply base facility to ONGC

Publication The Hindu Edition Online Coverage

Published Date 5 Oct 2026

Fifty years ago | Sri Lanka offers supply base facility to ONGC

https://www.thehindu.com/archives/from-the-hindu-archives-october-5-1976-sri-lanka-offers-supply-base-facility-to-
ongc/article71544214.ece

New Delhi, October 4: The Ceylon (Sri Lanka) Petroleum Corporation is understood to have offered to provide facilities
to the Oil and Natural Gas Commission (ONGC) for a supply base at the Trincomalee port in Sri Lanka for the latter's
off-shore exploration in the Cauvery basin. The ONGC, which has greatly appreciated the offer will be deputing a team
to Sri Lanka to examine and discuss the proposal further. The Trincomalee port has got a good draft of about 70 feet
and will be very suited for the berthing of supply boats that will be required for the transportation of heavy equipment
once the off-shore exploration in the Cauvery basin gathers momentum. The Canadian company, Asamera of
Calgherry, has completed its seismic surveys in the Cauvery basin and the selection of suitable drilling sites will be
decided upon shortly. Sri Lanka, which has been engaged in off-shore exploration on its side of the meridian line has
already shown considerable interest in the exchange of data with the ONGC. The Ceylon Petroleum Corporation had
earlier signed contracts with two U.S. companies, Ceyoil Corporation, a subsidiary of Pexamin pacific Inc, and
Marathon Petroleum Corporation Ltd which have already drilled a few exploratory wells. The data being exchanged
between the Ceylon Petroleum Corporation and the ONGC are expected to provide a complete picture of the
encouraging oil prospects in the area. The facilities that will be available at the Trincomalee port for the ONGC in
addition to the base in the Madras harbour, will ensure greater cooperation between India and Sri Lanka in off-shore
exploration.
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