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Petronet LNG Q4 PAT climbs 25% YoY to Rs 1,337 cr 

http://pdf2html.opoint.com/?pdf_url=https://www.steelcitynettrade.com/News/NewsDetails/1689565/Petronet_LNG_Q4_PAT

_climbs_25_percent__YoY_to_Rs_1,337_cr 

  
Profit before tax (PBT) climbed 24.34% YoY to Rs 1794.39 crore in the quarter ended 31st March 2026. Total expenses 

fell 29.11% to Rs 7847.91 crore in Q4 FY26 from Rs 11,070.04 crore in Q4 FY25. Cost of material consumed stood at 

Rs 7746.04 crore (down 28.49% YoY), employee benefit expenses stood at Rs 57.03 crore (up 20.85% YoY), finance 

cost was at Rs 61.54 crore (up 1.13% YoY) during the period under review. 

On full year basis, the company's consolidated net profit fell 1.92% to Rs 3,809.41 crore on 14.69% fall in revenue from 

operations to Rs 43,494.91 crore in FY26 over FY25. 

Meanwhile, the company's board recommended final dividend of Rs 3.00 per share on the face value of Rs 10 each on 

the equity shares for the financial year 2025-26. 

Petronet LNG is a joint venture promoted by four Oil & Gas Maharatna PSUs'GAIL, ONGC, IOCL, and BPCL'each holding 

a 12.5% equity stake. It accounts for around 34% of gas supplies in the country and handle around 74% of LNG imports 

in India. 
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चंदनकियारी में हंगामा, ONGC िममचारी िी मौत पर रुिा प्ांट िाम 

https://www.publicadda.com/uproar-in-chandankiyari-plant-work-halted-over-death-of-ongc-employee-48138.html 

  

Chandankiyari :प्रखंड िे आमलाबाद ओपी के्षत्र स्थित ONGC गैस प्ांट पर्मतपुर में िायमरत एि युर्ि िी संकदग्ध पररस्थिकतय  ंमें मौत ह  

जाने से इलािे में सनसनी फैल गई। मृति िी पहचान अनुप िुमार दशौधंी (कपता- हरर दशौधंी) िे रूप में हुई है, ज  प्ांट में मैिेकनि कफटर 

िे पद पर िायमरत था। 

अपनी भाषा चुनेेेें : 

बटन दबािर थ डा इंतजार िरें ... 

मौत िी सूचना कमलते ही पररजन घटनािल पहंुचे और आनन-फानन में युर्ि ि  अस्पताल ले जाया गया, जहां कचकित्सि  ंने जांच िे बाद उसे 

मृत घ कषत िर कदया। इस घटना िे बाद पररर्ार में ि हराम मच गया। माता-कपता और पत्नी िा र -र िर बुरा हाल है, र्ही ंपूरे गांर् में श ि िी 

लहर दौड गई है। 

पररजन  ंिे अनुसार, अनुप िुमार स मर्ार रात िी पाली में डू्यटी िे कलए घर से कनिला था। उसिा िायमिल घर से महज 400 मीटर िी दूरी 

पर है। मंगलर्ार सुबह जानिारी कमली कि र्ह अपने बेड से नीचे जमीन पर कगरा हुआ कमला। मौत िैसे हुई, इसिा स्पष्ट िारण अब ति सामने 

नही ंआ सिा है। 

घटना से आक्र कशत ग्रामीण  ंऔर पररजन  ंने मृति िे शर् ि  लेिर ओएनजीसी िायमिल पर पहंुचिर प्रदशमन किया। उन् नें पीकडत पररर्ार 

िे कलए िायी नौिरी और एि िर ड रुपये मुआर्जा िी मांग िी। साथ ही, युर्ि िी मौत किन पररस्थिकतय  ंमें हुई, इसिी कनष्पक्ष जांच िराने 

िी मांग भी उठाई। 

प्रदशमन िे िारण प्ांट िा िायम पूरी तरह ठप ह  गया। सूचना कमलते ही आमलाबाद र् बनगकडया ओपी पुकलस मौिे पर पहंुची। ओएनजीसी िी 

ओर से अकधिारी अकनता यादर् और मैनेजर रतना कटग्गा सकहत अन्य पदाकधिारी भी पहंुचे और पररजन  ंि  समझाने िा प्रयास किया। 

िाफी देर ति चली कत्रपक्षीय र्ाताम में िंपनी प्रबंधन ने िहा कि ओएनजीसी िे कनयम  ंिे अनुसार ज  भी मुआर्जा और आकित ि  र जगार देने 

िा प्रार्धान है, र्ह कदया जाएगा। हालांकि पररजन कलस्थखत रूप में तय मुआर्जा राकश और नौिरी िी मांग पर अडे रहे, कजससे र्ाताम बेनतीजा 

रही। 

र्ाताम िे दौरान िानीय जनप्रकतकनकध और सामाकजि िायमिताम भी मौजूद रहे, कजनमें कर्धायि प्रकतकनकध मुिेश िांत, कजलाबीससूत्री उपाध्यक्ष 

देर्ाशीष मंडल, सांसद प्रकतकनकध अरकबंद दुबे, मंडल अध्यक्ष पंिज शेखर, राधेश्याम कसंह, झामुम  कजला उपाध्यक्ष अश ि दशौधंी, कजप प्रकतकनकध 

रामपद दास और मुस्थखया िाजल दास सकहत िई ग्रामीण शाकमल थे। 

गौरतलब है कि अनुप िुमार िी शादी 30 नरं्बर 2025 ि  हुई थी। शादी िे महज पांच महीने बाद ही उसिी मौत ह  गई। र्ह पररर्ार िा 

इिलौता िमाने र्ाला सदस्य था और सामाकजि गकतकर्कधय  ंमें सकक्रय रहता था। इस घटना से पररर्ार और शुभकचंति  ंिा र -र िर बुरा हाल 

है। 
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Petronet LNG Q4 PAT climbs 25% YoY to Rs 1,337 cr 

https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1689565 

  
Profit before tax (PBT) climbed 24.34% YoY to Rs 1794.39 crore in the quarter ended 31st March 2026. 

Total expenses fell 29.11% to Rs 7847.91 crore in Q4 FY26 from Rs 11,070.04 crore in Q4 FY25. Cost of material 

consumed stood at Rs 7746.04 crore (down 28.49% YoY), employee benefit expenses stood at Rs 57.03 crore (up 

20.85% YoY), finance cost was at Rs 61.54 crore (up 1.13% YoY) during the period under review. 

On full year basis, the company's consolidated net profit fell 1.92% to Rs 3,809.41 crore on 14.69% fall in revenue from 

operations to Rs 43,494.91 crore in FY26 over FY25. 

Meanwhile, the company's board recommended final dividend of Rs 3.00 per share on the face value of Rs 10 each on 

the equity shares for the financial year 2025-26. 

Petronet LNG is a joint venture promoted by four Oil & Gas Maharatna PSUs'GAIL, ONGC, IOCL, and BPCL'each holding 

a 12.5% equity stake. It accounts for around 34% of gas supplies in the country and handle around 74% of LNG imports 

in India. 
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Adani Total Gas Q4 FY26 Earnings Call: Revenue Rises 16%, CNG Volumes Surge 17% YoY 

https://scanx.trade/stock-market-news/companies/adani-total-gas-q4-fy26-earnings-call-revenue-rises-16-cng-volumes-

surge-17-yoy/39541562 

  
Adani Total Gas Limited reported Q4 FY26 revenue of 1,696 crores, up 16% year-on-year, and full-year FY26 revenue 

of 6,415 crores, up 18%. EBITDA for Q4 FY26 rose 13% to 310 crores, while PAT for the quarter grew 4% to 156 crores. 

CNG volumes grew 17% YoY in Q4 and 18% for the full year, with a record ~50,000 domestic PNG connections added 

in the quarter, taking total households to 1.1 million. The company's e-mobility arm ATEL operates 5,100 EV charge 

points across 26 states, and management has guided for EBITDA of approximately 1,500 crores in FY27. 

Adani Total Gas Limited delivered a robust operational and financial performance for the fourth quarter (JanuaryMarch 

2026) and the full fiscal year 2025-26, as highlighted during its Q4 FY26 Earnings Conference Call held on April 28, 2026. 

The company navigated a challenging global energy environment marked by geopolitical tensions in West Asia, supply 

chain disruptions, and currency volatility, while maintaining uninterrupted gas supply to consumers and sustaining volume 

growth across its core business segments. 

Financial Performance: Q4 FY26 and Full Year FY26 

Adani Total Gas posted consistent growth across key financial metrics for both the quarter and the full fiscal year. The 

following table summarises the reported financial highlights: 

Executive Director and CEO Suresh P. Manglani noted that Q4 FY26 marked the company's highest-ever quarterly 

EBITDA, attributing this to the expanded operational footprint rather than growth from existing geographical areas alone. 

The full-year PBT was marginally lower by 1% to 863 crores, reflecting the impact of higher gas costs during the 

geopolitical crisis period. 

Operational Highlights: Volume Growth and Network Expansion 

The company reported strong volume momentum across both CNG and PNG segments during Q4 FY26 and the full 

fiscal year. Key operational metrics are presented below: 

Of the 705 CNG stations, 140 are categorised as company-owned dealer-operated or dealer-owned dealer-operated 

(CODO/DODO) branded stations. The company serves 53 geographical areas in total  34 directly and 19 through its 50-

50 joint venture, IndianOil-Adani Gas Private Limited (IOAGPL). 

Consolidated Network with JV Partner IOAGPL 

Including the IOAGPL joint venture, the combined nationwide network as reported by management stands as follows: 

E-Mobility Business: ATEL Scales Rapidly 

Adani Total Gas's e-mobility subsidiary, ATEL, continued to expand its EV charging infrastructure during the period. Key 

highlights include: 

5,100 EV charge points operational across 26 states and union territories 

Coverage spanning 226 cities 

Supported by approximately 54 megawatts of installed capacity 

Target of 10,000 EV charging points identified as a near-term ambition 

Gas Sourcing and Government Policy Support 

Management provided details on gas sourcing dynamics and the government's policy response to the energy market 

disruption. The gas pool mechanism introduced by the government designated GAIL as the nodal agency and included 

https://scanx.trade/stock-market-news/companies/adani-total-gas-q4-fy26-earnings-call-revenue-rises-16-cng-volumes-surge-17-yoy/39541562
https://scanx.trade/stock-market-news/companies/adani-total-gas-q4-fy26-earnings-call-revenue-rises-16-cng-volumes-surge-17-yoy/39541562


 

Page 40 of 53. 

APM gas, non-APM gas, HPHT gas, Vedanta gas, volumes redirected from fertilisers and ONGC consumption, and 

contracted LNG in later periods. The gas pool price for March 2026 was reported at $12.42 per MMBtu 

For Q4 FY26 sourcing, approximately of CNG transport volumes were met from APM allocation, HPHT, and WG volumes 

along with contracted sources, while the remaining approximately was procured from the market on a spot basis through 

a diversified portfolio including Brent-linked and asset-linked contracts. 

In terms of volume segment mix, CNG plus domestic PNG accounted for approximately of total volumes, while industrial 

volumes constituted approximately and commercial approximately 

ESG Recognition and FY27 Outlook 

Adani Total Gas received a CareEdge-ESG rating of 83 out of 100 , placing it among top performers in its peer group. 

The company's NSE Sustainability score improved to from . The company also received recognition at the National 

Process Safety Honors 2026 with the award for Excellence in City Gas Distribution. 

On the outlook for FY27, Interim CFO Preyash Jhaveri indicated that the company expects revenue growth in line with 

FY26 levels, with newer geographical areas expected to contribute incrementally. The company is targeting EBITDA of 

approximately 1,500 crores for FY27, with EBITDA growth expected to track volume growth. 
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India and Japan Discuss Energy Security and Shipbuilding 

https://www.chennaionline.com/news/india-and-japan-discuss-energy-security-and-shipbuilding/ 

  
Union Minister Hardeep Singh Puri recently met Takayuki Kobayashi, a leader of Japans Liberal Democratic Party, in 

New Delhi. During the meeting, they discussed ways to strengthen cooperation between India and Japan, especially in 

the areas of energy security and shipbuilding. 

Mr. Puri said that both countries can work together to build a safer and more sustainable energy future. He stressed that 

energy security is very important in todays world and that India is focused on becoming energy-independent. According 

to him, cooperation with Japan can play a key role in achieving this goal. 

The two leaders also explored opportunities in shipbuilding. They discussed how joint efforts in this sector could benefit 

both countries by improving trade, technology sharing, and industrial growth. 

Mr. Puri also spoke about his recent visit to Japan and remembered his time as a diplomat there in the 1970s. He said 

his experience in Japan helped him understand the strong cultural and economic ties between the two nations. 

Both sides agreed that India and Japan should continue to strengthen their partnership. They also highlighted that closer 

cooperation will help both countries deal with global energy challenges and support long-term economic development. 
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Today's News » Gujarat emerged as India’s ‘Energy Capital’ & ‘Natural Gas Gateway’: Puri 

http://www.indianoilandgas.com/viewnews.php?id=64489 

  
Union Minister for Petroleum and Natural Gas Hardeep Singh Puri has stated that Gujarat has emerged as Indias Energy 

Capital and the countrys Natural Gas Gateway. 

Speaking at the Vibrant Gujarat Regional Conference (VGRC)  South Gujarat in Surat on Friday, Hardeep Singh Puri 

said the state is at the heart of Indias energy story and also described South Gujarat as the heart of the countrys industrial 

growth. 

He noted that Gujarat refines about 40 per cent of the countrys crude oil with four refineries with an annual capacity of 

101.9 million metric tonnes and with 4 LNG terminals with a capacity of 32.7 million metric tonnes, it is the largest LNG 

receiving hub in the country. The state has become both the energy capital of India and the natural gas gateway of the 

country, he noted. 

With a gas pipeline network of about 4,800 km and a share of 26 per cent of the countrys total city gas distribution 

consumption, Gujarats energy potential is reflected, Puri stated. 

As India moves forward with the aim of increasing the share of natural gas in its primary energy, Gujarat has already 

become a strong example in this direction, he said. 

He added that the Gujarat Model is the best example of dynamic development. 

Speaking about green hydrogen and energy self-reliance by 2047, Puri said Indias energy demand is growing at three 

times the global average. Keeping this in mind, the country is focusing on the National Green Hydrogen Mission. The 

goal is to make India completely self-reliant in the energy sector by 2047, he stated. 

He also praised Gujarat for organising regional summits ahead of the 2027 Vibrant Gujarat Summit. 

As Gujarat continues to move forward as the growth engine of the country, the state government has adopted an 

innovative approach of organising such conferences at the regional level to further expand the global vision of Vibrant 

Gujarat. Through this initiative, efforts have been made to promote development opportunities present in every region of 

the state. 

This two-day conference which was held in Surat included six districts of South Gujarat, including Surat, with active 

participation from representatives associated with industry, agriculture, MSMEs, and the service sector. 
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Petrol, diesel prices today (May 5): Check fuel rates in Delhi, Mumbai, Kolkata, Chennai and other 

cities after election results 

https://www.msn.com/en-in/news/india/petrol-diesel-prices-today-may-5-check-fuel-rates-in-delhi-mumbai-kolkata-chennai-

and-other-cities-after-election-results/ar-AA22of7Q 

  
The prices of petrol and diesel remained steady across major Indian cities on Tuesday, May 5, a day after the election 

results of West Bengal, Assam, Tamil Nadu, Kerala, and Puducherry were announced. The prices of fuel have remained 

steady even as global oil prices have been witnessing a sharp rise due to the ongoing West Asia conflict. Petrol and 

diesel prices have remained the same in Delhi, Mumbai, Chennai, Kolkata, Bangalore, Hyderabad, Kochi and other cities 

today. Petrol, Diesel prices today In Delhi, petrol is being sold at Rs 94.77 per litre, while diesel is priced at Rs 87.67 per 

litre. In Mumbai, petrol is retailing at around Rs 103.50 per litre and diesel at about Rs 90.01 per litre, while Chennai has 

petrol prices hovering near Rs 100.7 per litre, with diesel close to Rs 92.3 per litre. City Petrol (/litre) Diesel (/litre) Delhi 

94.77 87.67 Mumbai 103.54 89.97 Kolkata 104.95 91.76 Chennai 100.84 92.43 Bengaluru 102.96 88.98 Hyderabad 

107.50 95.70 Noida 94.94 88.08 Gurugram 95.19 88.05 Chandigarh 94.24 82.40 Jaipur 104.88 90.36 Patna 105.18 92.04 

Lucknow 94.65 87.76 Will fuel prices rise? The prices of petrol and diesel are likely to surge upto Rs 5 per litre amid rising 

global crude oil rates, according to government sources. Reports suggest that state-run fuel retailers may raise petrol 

and diesel prices in the coming days to offset mounting losses from selling fuel below cost. The prices of domestic LPG 

cylinders are also likely to go up by Rs 40-50, according to sources. In March, Petroleum and Natural Gas Minister 

Hardeep Singh Puri had said that OMCs were losing around Rs 24 per litre on petrol and Rs 30 per litre on diesel. The 

commercial LPG prices have increased sharply, adding pressure on businesses. The price of a 19 kg commercial LPG 

cylinder has risen by Rs 993, taking the cost in Delhi to Rs 3,071.50. The 5 kg free trade LPG cylinder has also been 

hiked by Rs 261. This development comes as global crude oil prices have surged following escalating tensions in West 

Asia after US and Israeli strikes on Iran earlier this year. For more news like this visit The Economic Times . 
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VGRC Surat: Driving industrial & economic transformation in South Gujarat 

https://www.msn.com/en-in/news/india/vgrc-surat-driving-industrial-economic-transformation-in-south-gujarat/ar-AA22pjLx 

  
The Vibrant Gujarat Regional Conferences have emerged as an innovative initiative, expanding the reach and impact of 

the successful Vibrant Gujarat Global Summita pathbreaking initiative pioneered under the visionary leadership of Prime 

Minister Narendra Modi during his tenure as Chief Minister of Gujarat. Over the years, the summit has evolved into one 

of the most reputed global platforms for business networking, knowledge sharing, and strategic partnerships focused on 

inclusive growth and sustainable development. Continuing the success of the first two editions held in Mehsana and 

Rajkot, the Surat chapter representing South Gujarat also witnessed tremendous success. The government signed 2,792 

MoUs worth 3,53,306 crore during the two-day conference, which are expected to generate 2.82 lakh direct employment 

opportunities in the coming years. Chief Minister Shri Bhupendra Patel inaugurated the third Vibrant Gujarat Regional 

Conference (VGRC) in Surat and stated that the initiative is inspired by Prime Minister Narendra Modi's vision to ensure 

that no region of the state is left behind and that each district's potential is showcased on a global platform. He added 

that the South Gujarat VGRC will accelerate industrial development across Surat, Tapi, Navsari, Valsad, Dang, and 

Bharuch. A grand exhibition reflecting holistic development across industrial growth, green energy, agriculture, and the 

service sector was inaugurated at AURO University by the Chief Minister. The five-day exhibition was divided into three 

sections: industrial and manufacturing, green energy and sustainable development and agriculture, food processing, and 

services featuring innovative products, technologies, machinery, startup solutions, and government schemes. Referring 

to the success of previous VGRCs in North Gujarat and Saurashtra-Kutch, the Chief Minister emphasized that such 

regional conferences are key to building a developed Gujarat and contributing to the vision of a developed India through 

inclusive growth. A significant panel discussion on Strategies to achieve self-reliance through import substitution in the 

fertilizer sector highlighted the need to boost domestic production of urea, DAP, and complex fertilizers. It also 

emphasized promoting alternatives such as nano urea, organic fertilizers, and bio-fertilizers to reduce import 

dependence. On the theme The Next Era of Nuclear Energy, experts from industry, policy, and technology sectors 

discussed challenges such as high capital costs, financing constraints, waste management, and public acceptance. The 

session also outlined pathways to strengthen India's energy security and achieve the vision of Developed India@2047. 

A seminar on Transforming Chemicals and Petrochemicals in Gujarat focused on future growth, planning, emerging 

opportunities, and strategic priorities for the sector. Addressing a seminar on Rural, Tribal and Wedding Tourism, Minister 

Shri Jayrambhai Gamit highlighted the role of tourism in generating rural employment and outlined initiatives undertaken 

by the state government, including the development of destinations such as Saputara. The Chief Minister also announced 

the establishment of eight new Smart GIDC industrial estates across South Gujarattwo in Surat, three in Bharuch, and 

one each in Valsad, Tapi, and Navsaricovering a total area of 5,380 acres. Deputy Chief Minister Shri Harsh Sanghavi 

extended greetings on Gujarat Foundation Day and stated that the VGRC will provide fresh momentum to the 

development of Surat and South Gujarat. He added that such regional conferences are being held across four zones to 

expand the reach of Vibrant Gujarat. The event was attended by international dignitaries, industry leaders, government 

officials, and entrepreneurs from sectors such as diamonds, textiles, and manufacturing. In a meeting with the Chief 

Minister, Japan's Ambassador to India, Mr. Ono Keiichi, reaffirmed Japan's commitment to strengthening economic 

collaboration with Gujarat, particularly in the semiconductor sector. Singapore's High Commissioner to India, Mr. Simon 

Wong, noted that Singapore's investments in Gujarat have been steadily increasing, including significant participation in 

GIFT City. He expressed confidence that GIFT City will emerge as a hub for USD-INR bond issuance and highlighted 

opportunities in data centres, AI-driven fintech, and data localization. He added that Singapore is keen to collaborate with 

India as it emerges as a major data and financial hub. During a meeting with the Chief Minister, Rwanda's High 

Commissioner to India, H.E. Ms. Jacqueline Mukangira, emphasized Rwanda's importance as a partner country and 

discussed strengthening bilateral economic cooperation with Gujarat. On the occasion, Union Petroleum and Natural Gas 

Minister Hardeep Singh Puri and Union Jal Shakti Minister Shri C.R. Patil also congratulated Gujarat for organizing 

regional summits. Highlighting the role of women in economic growth, the panel discussion on Nari Shakti in Surat: Viksit 

Surat for Viksit Bharat showcased the transformative contribution of women across entrepreneurship, innovation, AI, 

digital  

https://www.msn.com/en-in/news/india/vgrc-surat-driving-industrial-economic-transformation-in-south-gujarat/ar-AA22pjLx
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ecosystems, and emerging sectors such as drone technology and defence. In the run-up to the Vibrant Gujarat Global 

Summit 2027, the regional conferences stand as a testament to Gujarat's decentralized growth strategy driving 

investment, fostering innovation, and accelerating the journey towards Viksit Bharat. 
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India will have to pass through higher oil prices to consumers, says IMF's Krishna Srinivasan 

https://www.msn.com/en-in/money/topstories/india-will-have-to-pass-through-higher-oil-prices-to-consumers-says-imf-s-

krishna-srinivasan/ar-AA22qY7p 

  
Ishaan Gera  Krishna Srinivasan, Director of the Asia Pacific Department at the International Monetary Fund, said India 

will eventually have to pass on higher crude oil prices to consumers, as holding fuel prices artificially low for a prolonged 

period could distort market signals. At some point of time you would have to allow price signals to start working, Srinivasan 

said on May 5, speaking at an event organised by the National Council of Applied Economic Research (NCAER). He 

added that, in the interim, India can rely on fiscal measures such as adjustments in fertiliser subsidies and excise duty 

cuts to cushion the impact. The remarks come as the government weighs a potential increase in petrol and diesel prices. 

State-run oil marketing companies have been under pressure, as retail fuel prices have remained unchanged since the 

onset of the West Asia conflict, even as global crude prices have surged. Brent crude has been trading above $100 per 

barrel, with India's crude basket at around $118.70 per barrel as of April 30, amid escalating tensions involving Iran and 

the US in the Strait of Hormuz. Earlier, Petroleum and Natural Gas Minister Hardeep Singh Puri had indicated that oil 

marketing companies were incurring losses of about Rs 24 per litre on petrol and Rs 30 per litre on diesel, as they 

continued to sell fuel below cost. Recent developments in the region have heightened supply concerns. On May 4, Iran 

reportedly ordered military strikes targeting the United Arab Emirates and a South Korean cargo vessel transiting the 

Strait of Hormuz, raising fears of further disruption to global oil flows. Despite these risks, the IMF sees limited impact of 

the conflict on India's growth in its baseline scenario. In its latest outlook, the Fund raised India's growth forecast to 6.5 

percent for FY27, up from 6.4 percent earlier, partly reflecting expectations of lower tariff barriers from the United States. 
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India will have to pass through higher oil prices to consumers, says IMFs Krishna Srinivasan 

Krishna Srinivasan, Director of the Asia Pacific Department at theInternational Monetary Fund, said India will eventually 

have to pass on higher crude oil prices to consumers, as holding fuel prices artificially low for a prolonged period could 

distort market signals. 

At some point of time you would have to allow price signals to start working, Srinivasan said on May 5, speaking at an 

event organised by theNational Council of Applied Economic Research(NCAER). He added that, in the interim, India can 

rely on fiscal measures such as adjustments in fertiliser subsidies and excise duty cuts to cushion the impact. 

The remarks come as the government weighs a potential increase in petrol and diesel prices. State-run oil marketing 

companies have been under pressure, as retail fuel prices have remained unchanged since the onset of the West Asia 

conflict, even as global crude prices have surged. 

Brent crude has been trading above$100 per barrel, with Indias crude basket at around$118.70 per barrel as of April 30, 

amid escalating tensions involving Iran and the US in theStrait of Hormuz. 

Earlier, Petroleum and Natural Gas MinisterHardeep Singh Purihad indicated that oil marketing companies were incurring 

losses of aboutRs24 per litre on petrolandRs30 per litre on diesel, as they continued to sell fuel below cost. 

Recent developments in the region have heightened supply concerns. On May 4,Iranreportedly ordered military strikes 

targeting theUnited Arab Emiratesand a South Korean cargo vessel transiting the Strait of Hormuz, raising fears of further 

disruption to global oil flows. 

Despite these risks, the IMF sees limited impact of the conflict on Indias growth in its baseline scenario. In its latest 

outlook, the Fund raised Indias growth forecast to6.5percentfor FY27, up from6.4percentearlier, partly reflecting 

expectations of lower tariff barriers from theUnited States. 
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Union Minister Hardeep Singh Puri Discusses Energy Security and Shipbuilding Cooperation with 

Japan 

https://www.newsonair.gov.in/union-minister-hardeep-singh-puri-discusses-energy-security-and-shipbuilding-cooperation-

with-japan/ 

  
Petroleum and Natural Gas Minister Hardeep Singh Puri met Member of House of Representatives and Chairperson, 

Liberal Democratic Party of Japan, Takayuki Kobayashi, in New Delhi on Tuesday. 

In a social media post, Mr Puri said that they discussed strengthening India-Japan strategic partnership, enhancing 

cooperation for a secure and sustainable energy future, and exploring new avenues of collaboration in the shipbuilding 

sector. The Minister said that as India advances on its ambitious path toward energy self-sufficiency, there are significant 

opportunities for mutually beneficial partnerships. Mr Puri also shared insights from his recent visit to Japan and fondly 

recalled his years in Tokyo as a young diplomat in the 1970s. 
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Petrol, Diesel Prices Today (May 5): Check fuel rates in Delhi, Mumbai, Kolkata, Chennai and other 

cities after election results 

https://economictimes.indiatimes.com/news/new-updates/petrol-diesel-prices-today-may-5-check-fuel-rates-in-delhi-

mumbai-kolkata-chennai-after-election-results/articleshow/130813897.cms 

  
Petrol, Diesel Prices Today: Fuel prices remained unchanged across major Indian cities on Tuesday, May 5, despite a 

global oil price surge. Government sources indicate a potential hike of up to Rs 5 per litre for petrol and diesel soon, as 

retailers aim to recover losses. Domestic LPG cylinder prices are also expected to rise. 

The prices of petrol and diesel remained steady across major Indian cities on Tuesday, May 5, a day after the election 

results of West Bengal, Assam, Tamil Nadu, Kerala, and Puducherry were announced. The prices of fuel have remained 

steady even as global oil prices have been witnessing a sharp rise due to the ongoing West Asia conflict. Petrol and 

diesel prices have remained the same in Delhi, Mumbai, Chennai, Kolkata, Bangalore, Hyderabad, Kochi and other cities 

today. 

Assembly Elections 2026 

Election Results 2026 Live Updates: Who's ahead in which state 

West Bengal Election Results 2026 Live Updates 

TN Election Result 2026 Live Updates 

Petrol, Diesel prices today In Delhi, petrol is being sold at Rs 94.77 per litre, while diesel is priced at Rs 87.67 per litre. 

In Mumbai, petrol is retailing at around Rs 103.50 per litre and diesel at about Rs 90.01 per litre, while Chennai has petrol 

prices hovering near Rs 100.7 per litre, with diesel close to Rs 92.3 per litre. 

Quote of the day by Franz Kafka: 'It is my father's first time on this Earth, too. And I know he had it worse as a child. 

But...' - Why childhood wounds echo through families and never fully disappear explained by the Jewish novelist 

The prices of petrol and diesel are likely to surge upto Rs 5 per litre amid rising global crude oil rates, according to 

government sources. Reports suggest that state-run fuel retailers may raise petrol and diesel prices in the coming days 

to offset mounting losses from selling fuel below cost. The prices of domestic LPG cylinders are also likely to go up by 

Rs 40-50, according to sources. 

Live Events In March, Petroleum and Natural Gas Minister Hardeep Singh Puri had said that OMCs were losing around 

Rs 24 per litre on petrol and Rs 30 per litre on diesel. 

The commercial LPG prices have increased sharply, adding pressure on businesses. The price of a 19 kg commercial 

LPG cylinder has risen by Rs 993, taking the cost in Delhi to Rs 3,071.50. The 5 kg free trade LPG cylinder has also 

been hiked by Rs 261. This development comes as global crude oil prices have surged following escalating tensions in 

West Asia after US and Israeli strikes on Iran earlier this year. 
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Hardeep Singh Puri Discusses Energy Security, Shipbuilding Cooperation with Japanese Delegation 

https://theindianawaaz.com/hardeep-singh-puri-discusses-energy-security-shipbuilding-cooperation-with-japanese-

delegation/ 

  
Union Minister for Petroleum and Natural Gas, Hardeep Singh Puri met Member of House of Representatives and 

Chairperson, Liberal Democratic Party of Japan, Takayuki Kobayashi, in New Delhi on Tuesday. In a social media post, 

Mr Puri said that they discussed strengthening India-Japan strategic partnership, enhancing cooperation for a secure 

and sustainable energy future, and exploring new avenues of collaboration in the shipbuilding sector. The Minister said 

that as India advances on its ambitious path toward energy self-sufficiency, there are significant opportunities for mutually 

beneficial partnerships. Mr Puri also shared insights from his recent visit to Japan and fondly recalled his years in Tokyo 

as a young diplomat in the 1970s. 
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The Arctic shift – India's push to break free from Middle East dependence 

https://timesofindia.indiatimes.com/blogs/voices/the-arctic-shift-indias-push-to-break-free-from-middle-east-dependence/ 

  
When India's cooking gas ran short in March 2026, the reason was simple: almost all of it had been travelling through 

one narrow passage in the Middle East. The crisis exposed what the energy experts had long warned us about: India 

had built its entire energy system around a single road, and that road had been blocked due to the Iran-U.S. conflict. 

But quietly, India has been laying the foundation for a completely different route. One that runs not through the Red Sea, 

not through the Persian Gulf, but through the ice-capped Arctic. 

India consumes roughly 5.5 million barrels of oil every day, making it the world's third-largest oil importer (according to 

India Briefing, March 2026). For decades, almost 60% of that oil has passed through the Strait of Hormuz, a narrow gap 

between Iran and Oman that connects the Persian Gulf to the open sea. 

Through this single strait passes about 20% of the world's entire supply. Now that it is threatened, the whole world feels 

it. And countries like India, that import 87% of its crude oil, had no quick alternative. But India has already started looking 

for ways out, and those ways lead north. 

The Hormuz crisis was not an isolated event. India had already been squeezed from other directions as well. After Russia 

invaded Ukraine in 2022, it began selling oil at steep discounts to whoever was willing to buy. India took the deal. By 

2025, Russia was supplying around 38% of India's crude oil, increasing considerably from just 2.5% before the war. 

Seeing this, Trump imposed a total 50% tariff on Indian goods, with 25% explicitly tied to India's purchases of Russian 

oil. In October, Washington sanctioned Rosneft and Lukoil, the companies supplying 60% of India's Russian crude. The 

EU simultaneously banned petroleum products refined from Russian crude, directly threatening India's growing refinery 

export business to Europe. 

The pressure temporarily worked. By December of 2025, Russian oil imports fell to a 38-month low. Major Indian refiners 

paused orders. A trade deal in February 2026 cut US tariffs to 18%, and Trump publicly claimed India had agreed to stop 

buying Russian Oil. 

India's diplomatic stance was measured and pragmatic, emphasising that the energy security of 1.4 billion Indians is the 

supreme priority of our government, while not referring to President Trump's claims. 

It was an obvious contradiction. While India faced penalties for purchasing Russian oil, Europe bought 4.48 billion worth 

of Russian LNG in the first six months of 2025 alone, up by 22% from the previous year. This meant that India was being 

penalised for activities that Europe continued doing, without consequences. But then, the blockade of Hormuz happened, 

and with it came a 30-day sanction reprieve for India. 

The point here is that every path India relies on has to negotiate through someone else's politics. 

This is the context that makes India's Arctic move crucial. It is not simply a trade route. India attempts to build a supply 

line that no external power can easily switch off. 

The Northern Sea Route runs along the top of Russia, connecting Europe to Asia across the roof of the world. 

Notably, climate change has been melting the ice faster than predicted. With Russia's fleet of nuclear-powered 

icebreakers, seven today and a projected 10 by 2027, the route is now navigable for longer stretches of the year, and in 

some sections, all year. 

The numbers make the case even more compelling. The traditional Suez Canal Route between Russia and India covers 

16,000 kms and takes about 40 days. The Arctic route cuts that to 5,600 nautical miles and roughly 24 days. It is faster, 

cheaper, and most importantly, bypasses the Strait of Hormuz entirely. 

https://timesofindia.indiatimes.com/blogs/voices/the-arctic-shift-indias-push-to-break-free-from-middle-east-dependence/
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But the obstacles persist. Moving cautiously, India's then Oil Secretary, Pankaj Jain, stated in 2024 that India would not 

buy from Russia's sanctioned Arctic LNG 2 project, the very project that Novatek is most eager to sell. Going too deep 

into harnessing Arctic energy risks triggering the same secondary sanctions India has spent a year carefully avoiding. 

Nevertheless, from a Hard No' in 2024, India's stand softened in February 2025, with Petroleum and Natural Gas Minister 

Hardeep Singh Puri signalling open for cooperation with all countries in the world. 

In this calibrated hard-soft approach, India has been quietly building the channel. The Chennai-Vladivostok Eastern 

Maritime Corridor became operational in late 2024, cutting the old Russia-India shipping time nearly in half, and is already 

carrying crude oil, coal, fertilisers, etc. 

In January 2026, the RELOS (Reciprocal Exchange of Logistics Support) military logistics pact gave India access to 

Russian ports from Vladivostok to Murmansk, which serves as the gateway of the Northern Sea Route. India can now, in 

principle, send its navy to protect its own tankers in this corridor. 

At the end of that corridor sits Russia's Arctic gas reserves, which are estimated at 30% of the world's untapped natural 

gas. Novatek began formally courting a reluctant India as a buyer for its Arctic LNG in early 2025. However, the US-Israel 

war on Iran in early 2026 has certainly altered India's energy calculus. By March 2026, India and Russia had resumed 

direct LNG supply talks for the first time since the Ukraine war began. The Hormuz crisis has expedited the negotiations. 

Because Russia controls access to the Northern Sea Route under international law, a route that runs through the 

supplier's territory is not free. It's just a different form of dependency. Adding to that, India, for now, lacks the technology 

needed to run this route independently. We have no ice-class ships, barely any cold-weather navigation training, and no 

Arctic-capable hull tech. But these are not the reasons to abandon the route; they are the challenges that we need to 

address and overcome. 

The tightrope is real. The West is pulling one way, Russia another, and the Gulf's instability is just pushing it straight 

down. What India is trying to build in the Arctic is not a solution but a way to break that rope, so it can find its own footing 

to survive in the ever-shifting terra firma of geopolitics across continents. 

As the Observer Research Foundation put it in December 2025, New Delhi is no longer a passive consumer of the Arctic 

hydrocarbons, it is positioning itself as a rule-shaper in the emerging Arctic order. 

That is a remarkable place to be for a country that, four years ago, bought almost no oil from Russia at all. 
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Petrol prices frozen since 2022, but crude oil at $110 and rising: IOC, BPCL and HPCL are paying the price 

A petrol pump in Guwahati, Assam, on March 26, 2026. [File | PTI 

Each time you fill up your fuel tank, India's state-owned oil companies are losing money on the transaction. So far, it has 

helped the economy. However, Fitch Ratings today hinted that this arrangement could potentially become financially 

dangerous. 

Retail petrol and diesel prices in India have been frozen since April 2022, nearly four years, even as Brent crude has 

crossed $108 per barrel and is hovering well above Fitch's own "adverse scenario" threshold of $100/barrel. 

State-run oil marketing companies, such as IOC, BPCL, and HPCL, are currently losing approximately 18 per litre on 

petrol and 35 per litre on diesel, according to market estimates. Union Petroleum Minister Hardeep Singh Puri publicly 

acknowledged in March 2026 that OMCs were losing around 24 a litre on petrol and 30 a litre on diesel. In LPG, the total 

industry under-recovery in FY25 alone was estimated at 40,500 crore. 

Fitch stated that the core issue was not crude price volatility, but the duration. A brief spike can be absorbed, but a 

sustained period of high crude with frozen pump prices could destroy EBITDA, drain working capital, and shrink free cash 

flow in a way that damages credit profiles over time. 

IOC (rated BBB-/Stable) has the most diversified business model (pipelines, petrochemicals, gas), providing some buffer, 

Fitch noted. 

BPCL (BBB-/Stable) faces tighter credit headroom because it is simultaneously running a large expansion and energy 

transition investment programme. This meant that it cannot delay capex spending even as operating cash flows shrink. 

HPCL (BBB-/Stable) has limited headroom, Fitch noted, but the ratings agency expects improvement once its major joint-

venture projects come online. 

Fitch noted that New Delhi had previously intervened through excise duty cuts, retail price adjustments, and direct 

compensation, with the Centre reportedly considering a 30,00035,000 crore subsidy payout to OMCs for LPG losses. In 

fact, a 24/litre petrol-diesel price hike was under active consideration as of early May 2026. IOC Chairman A S Sahney 

publicly stated in January 2026 that the company expected government compensation. 

Fitch had not factored any of these government support measures into its statement. This means policy relief could offset 

this credit warning. 
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