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ONGC chairman calls on AP CM, discusses energy project 

https://www.bizzbuzz.news/industry/energy/ongc-chairman-calls-on-ap-cm-discusses-energy-project-1393234 

  
ONGC Limited chairman Arun Kumar Singh called on Andhra Pradesh Chief Minister N Chandrababu Naidu and 

discussed the company's ongoing projects 

ONGC discusses Andhra energy expansion plans 

5 June 2026 

Amaravati: ONGC Limited chairman Arun Kumar Singh called on Andhra Pradesh Chief Minister N Chandrababu Naidu 

and discussed the company's ongoing projects and future plans in the state. 

During the meeting at the Secretariat, Singh briefed the chief minister on ONGC's operations. They also discussed the 

company's efforts towards strengthening the energy sector in Andhra Pradesh and its expansion plans in the state, an 

official release said. 

 

Nayara completes Vadinar turnaround 

"Singh met Naidu and briefed him on the (ONGS's) company's ongoing operations in Andhra Pradesh, including natural 

gas and crude oil exploration activities in the Krishna-Godavari Delta Basin, besides outlining future expansion plans in 

the state," the release said. 

Naidu reviewed the revenue generated through ONGC projects, employment opportunities created by them and their 

impact on the local economy. 

 

Global Oil Prices Dip as Israel-Lebanon Ceasefire Offers Glimmer of Hope 

The CM stressed the need for closer coordination between the state government and ONGC to facilitate the speedy 

implementation of projects. 

Naidu assured full support from the government for initiatives aimed at enhancing energy security as part of the state's 

development agenda. 

"ONGC should utilise its Corporate Social Responsibility funds for the development of villages in areas where oil and 

natural gas extraction activities are being carried out," the CM said. 

Responding to the chief minister, Singh said ONGC is providing advanced cancer treatment equipment to hospitals in 

Kakinada and Guntur as part of its CSR initiatives. 
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ONGC Recruitment 2026 for Junior and Associate Consultants Applications are now invited 
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ONGC Recruitment 2026 for Junior and Associate Consultants Applications are now invited, ONGC's Well Services 

division under the Ahmedabad Asset is 

seeking applications from experienced retired ONGC professionals belonging to the Production and Drilling disciplines. 

Eligible candidates may apply for the positions of Junior Consultant and Associate Consultant on a contractual basis for 

a tenure of two years. 

The selected consultants will be deployed as competent personnel in shift and general-shift roles on charter-hired and 

O&M-operated Workover Rigs of Ahmedabad Asset. Their primary responsibility will be to oversee and monitor workover 

operations, ensuring safe and efficient execution of field activities. 

Candidates interested in applying are encouraged to thoroughly review the official notification before submitting their 

applications to ensure they meet all requirements. The official notification and website links are provided below in the 

article please read carefully. 

Last Date of Application: June 2026 

Eligibility Criteria and Other Details for ONGC Recruitment 2026 for Junior and Associate Consultants Applications are 

now invited 

Sl. No. 

Post 

Level 

No. of Posts & Discipline(s) 

Required Experience 

Junior Consultant 

E1 to E3 

37 Posts (Production, Drilling, Mechanical, Electrical, Instrumentation) 

Retired ONGC executives who retired at E1 to E3 level with a minimum of 5 years of relevant in-line experience in 

Workover or Drilling field operations from the Production, Drilling, Mechanical, Electrical, or Instrumentation disciplines. 

Associate Consultant 

E4 to E5 and E6+ 

Included in the 37 Posts (Production, Drilling, Mechanical, Electrical, Instrumentation) 

Retired ONGC executives who retired at E4 to E5 or E6+ level with a minimum of 5 years of relevant in-line experience 

in Workover or Drilling field operations from the Production, Drilling, Mechanical, Electrical, or Instrumentation disciplines. 

Remuneration for ONGC Recruitment 2026 for Junior and Associate Consultants Applications are now invited 

For Junior Consultant (E1 to E3): 

Tenure 

Monthly Honorarium () 

Conveyance Reimbursement (/Month) 

https://careerstar.in/ongc-recruitment-2026-for-junior-and-associate-consultants-applications-are-now-invited/


 

 

Page 58 of 102. 

Reimbursement for Office at Residence (Secretary, Peon, etc.) (/Month) 

Total Compensation (/Month) 

Communication Charges Reimbursement (Max. /Month) 

1st Year 

2nd Year 

For Associate Consultant (E4 to E5): 

Tenure 

Monthly Honorarium () 

Conveyance Reimbursement (/Month) 

Reimbursement for Office at Residence (Secretary, Peon, etc.) (/Month) 

Total Compensation (/Month) 

Communication Charges Reimbursement (Max. /Month) 

1st Year 

2nd Year 

Important Dates and Application Process for ONGC Recruitment 2026 for Junior and Associate Consultants Applications 

are now invited 

Particulars 

Details 

Age Limit 

Candidates must be less than 64 years of age as on the date of advertisement. 

Required Documents 

Scanned copies of ONGC Identity Card (both sides) and Aadhaar Card (both sides) must be submitted along with the 

application/Bio-Data form. 

Application Submission Mode 

Applications in the prescribed format along with required documents may be submitted through email or in person. 

Email Address 

AMDWSPC@ONGC.CO.IN 

Offline Submission Address 

Contract Cell, Room No. 132, 1st Floor, Avani Bhavan, ONGC, Ahmedabad Asset, Gujarat 

Last Date to Apply 

19-Jun-26 

Selection Process 

Written Test and Personal Interaction/Interview 

Test/Interview Venue 

ONGC, Ahmedabad 

Test/Interview Date 

Will be communicated to shortlisted candidates via email. 

The selection process will include a written test followed by an interaction/interview. 
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Criteria 

Marks 

A. Year of Experience 

B. Academic Qualification 

C. Written Test 

D. Interaction/Interview 

Total Marks 

Written Test: 

The test will be conducted in offline (pen-and-paper) mode. 

Question papers will be available in both English and Hindi. 

The examination will consist of 20 objective-type multiple-choice questions. 

Candidates will be given 60 minutes to complete the test. 

Each question will carry 2.5 marks, making the total score 50 marks. 

No negative marks will be deducted for incorrect answers. 

Qualifying Criteria: 

Candidates must secure at least 15 marks out of 50 (30%) in the written test to qualify for the next stage. 

Shortlisted candidates will be invited for the interaction/interview round. 

To qualify in the interaction/interview, candidates must obtain a minimum of 10 marks out of 20 (50%). 

Final Merit List: 

The final merit ranking will be prepared based on the cumulative marks obtained in all evaluation parameters, including 

experience, academic qualifications, written test performance, and interaction/interview. Engagement offers will be issued 

to candidates according to their position in the overall merit list. 

Travel Allowance: 

No TA, DA, or accommodation facility will be provided for attending the written test, interview, or interaction process. 

Note: for more and complete details please check the notification below. 

Sharing is appreciated 
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Hafele India delivers world’s tallest movable wall at ONGC Convention & Exhibition Centre in Goa 

https://constructiontimes.co.in/Hafele-India-delivers-world%E2%80%99s-tallest-movable-wall-at-ONGC-Convention-&-

Exhibition-Centre-in-Goa 

  
Real Estate Hafele India delivers worlds tallest movable wall at ONGC Convention & Exhibition Centre in Goa A landmark 

achievement in Co-Creation & Co-Engineering, redefining scale, flexibility, and acoustic performance for large-format 

convention spaces. 

Hafele India, a global leader in interior solutions, has achieved a significant industry milestone with the successful delivery 

of the worlds tallest movable wall at the Convention & Exhibition Centre of ONGC in Goa. Standing at an impressive 22 

metres and spanning 48.1 metres in width, the installation represents a breakthrough in engineering precision, spatial 

flexibility, and high-performance architectural solutions. 

Designed to enable seamless transformation of large convention spaces, the movable wall delivers 57 dB sound 

insulation, ensuring superior acoustic performance while allowing spaces to be configured efficiently based on evolving 

requirements. Built with 1500 mm wide panels, the system has been engineered for smooth movement and seamless 

functionality at scale. The project opens opportunities for future phases involving similar interior solutions, reflecting the 

potential for continued collaboration on large-scale infrastructure requirements. 

Speaking on the milestone, Frank Schloeder, Managing Director, Hafele South Asia, said: This is a significant milestone 

for Hafele India and a strong reflection of our ability to execute complex, high-performance projects at scale. This project 

showcases the power of Co-Creation & Co-Engineering, where close collaboration and expertise come together as we 

continue to push boundaries in support of world-class infrastructure in India. 

Adding to this, Ashish Aundhkar, Business Head  Partitions & Automatics, Hafele India, said: Delivering a solution of this 

scale required precise planning and coordination across multiple teams and interfaces. The system has been engineered 

as a large-format movable wall solution designed to handle significant span and height requirements, while ensuring 

strong acoustic performance and controlled sealing for stability. A precision track-switching mechanism enables smooth 

and reliable movement of panels, allowing the space to be reconfigured efficiently based on operational needs. 

A strong example of Hafeles Co-Creation & Co-Engineering concept, the project was brought to life through close 

collaboration between C. P. Kukreja Architects, Engineers India Limited (EIL), VRC, and Hafele India. At Hafele, Co-

Creation & Co-Engineering is a philosophy of working closely with customers and project stakeholders to jointly develop 

customised, purpose-driven solutions tailored to unique project requirements. The ONGC Convention & Exhibition Centre 

project stands as a classic example of this approach, bringing together diverse expertise to deliver a life-size, high-

performance solution that reinforces the brand purpose of Maximising the Value of Space. Together. 
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Oil India strikes natural gas in Andaman offshore block for second time, boosts exploration hopes 

https://www.fortuneindia.com/business-news/second-natural-gas-discovery-by-oil-in-andaman-offshore-block-boosts-

exploration-prospects/141777 

  
The Oil India Ltd (OIL) has made its second natural gas discovery in the Andaman offshore region, reinforcing hopes that 

the frontier basin could emerge as a significant hydrocarbon-producing area in the coming years. 

The latest discovery was made at the Vijayapuram-3 exploratory well, located about 15 kilometres off the east coast of 

the Andaman Islands in a water depth of 355 metres, Union Petroleum and Natural Gas Minister Hardeep Singh Puri 

said on Friday. 

It marks the second successful gas-bearing well drilled by OIL in the block, following the natural gas find at Vijayapuram-

2 in September 2025. 

Of the three exploratory wells drilled so far under the company's ongoing Andaman exploration campaign, two have now 

confirmed the presence of hydrocarbons, substantially improving the basin's exploration outlook, the company said. 

Puri described the development as another positive development in India's efforts to strengthen domestic energy security 

through increased exploration in offshore basins. 

"Initial production testing of the well at a depth of 1900 plus meters in the Eocene formation has established the presence 

of natural gas through continuous flaring, he said in an X post. 

"Under the Samudra Manthan Mission (National Deep Water Exploration Mission) announced by Hon'ble PM 

@narendramodi Ji on Independence Day 2025, large number of deepwater & Ultra deepwater exploration wells are 

planned in our offshore basins to fully exploit our hydrocarbon reserves," the minister said in the post. 

This presence of natural gas will help the country in taking forward the exploration ambitions in coordination with global 

deepwater exploration experts, he said. 

According to the company, initial production testing carried out at a depth of over 1,900 metres in the Eocene formation 

established the presence of natural gas through continuous flaring. 

Following perforation, the well recorded a rapid pressure build-up and commenced production, indicating encouraging 

reservoir characteristics. 

The back-to-back gas discoveries are being viewed as a major milestone for India's offshore exploration efforts, 

particularly in the relatively underexplored Andaman Basin. 

Industry observers believe the findings could pave the way for intensified exploration and appraisal activities aimed at 

unlocking the region's hydrocarbon potential. 

OIL said the latest discovery serves as an important indicator of a working petroleum system and could point to the 

presence of additional hydrocarbon accumulations within the basin. 

Following the earlier Vijayapuram-2 discovery, OIL initiated an extensive appraisal programme, including reprocessing 

of existing seismic data and acquisition of nearly 600 square kilometres of additional 3D seismic data. 

The company said data processing and interpretation are currently underway and would guide future appraisal drilling 

activities. 

With two successful gas discoveries from three exploratory wells, the Andaman offshore region is increasingly emerging 

as one of India's most promising frontiers for future oil and gas exploration. 

Rank 

Company Name 

https://www.fortuneindia.com/business-news/second-natural-gas-discovery-by-oil-in-andaman-offshore-block-boosts-exploration-prospects/141777
https://www.fortuneindia.com/business-news/second-natural-gas-discovery-by-oil-in-andaman-offshore-block-boosts-exploration-prospects/141777
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Reliance Industries 

LIC 

Indian Oil Corporation 

State Bank of India 

ONGC 

View Full List 

Responding to Puri's post, the company said, "Oil India remains committed to advancing exploration through 

technological excellence and unlocking the nation's hydrocarbon potential for a secure energy future. PTI SN NN 

Frequently Asked Questions 

What has Oil India discovered in the Andaman offshore block? 

Oil India Ltd (OIL) has made its second natural gas discovery at the Vijayapuram-3 exploratory well in the Andaman 

offshore region, reinforcing exploration hopes. 

Where was Oil India's latest natural gas discovery made? 

The latest discovery was made at the Vijayapuram-3 exploratory well, located about 15 kilometres off the east coast of 

the Andaman Islands in 355 metres water depth. 

Why is Oil India's second gas discovery in Andaman significant? 

It reinforces hopes that the Andaman Basin could become a significant hydrocarbon-producing area, strengthening 

India's domestic energy security through increased offshore exploration. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 
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ONGC Invites Applications from Retired Executives for 37 Consultant Posts in Ahmedabad Asset; 

Apply by June 19 

https://indianpsu.com/ongc-consultant-recruitment-2026-ahmedabad-asset/ 

  
Oil and Natural Gas Corporation (ONGC) has invited applications from experienced retired ONGC executives for 

engagement as Junior Consultants and Associate Consultants in its Well Services Department, Ahmedabad Asset. The 

contractual engagement is aimed at strengthening supervision of work-over operations on charter-hired and O&M-

operated work-over rigs. 

According to Advertisement No. AMD/CONSLT-2026, ONGC plans to engage retired executives from Production, Drilling, 

Mechanical, Electrical and Instrumentation disciplines with at least five years of in-line experience in work-over or drilling 

field operations. 

A total of 37 positions are proposed under the recruitment drive. Retired executives who superannuated at E1 to E3 

levels are eligible to apply for Junior Consultant positions, while those retired at E4 and E5 levels can apply for Associate 

Consultant posts. Retired E6-level officers may also be considered subject to availability of vacancies and their 

willingness to work at E5 remuneration levels. 

The engagement will be purely contractual for a period of two years or until the consultant attains the age of 65 years, 

whichever is earlier. Applicants must be below 64 years of age as on the date of advertisement. 

Under the compensation structure, Junior Consultants will receive a monthly package of 40,000 during the first year and 

41,350 during the second year. Associate Consultants will receive 66,000 per month in the first year and 68,000 in the 

second year, apart from reimbursement of mobile communication expenses up to 2,000 per month on actual basis. 

The selection process will comprise evaluation of experience, academic qualifications, a written test and personal 

interaction/interview. The written examination will consist of 20 objective-type questions in English and Hindi, carrying a 

total of 50 marks, with no negative marking. 

Selected consultants will be responsible for supervising work-over operations, ensuring compliance with Oil Mines 

Regulations and Mines Act provisions, maintaining safety standards, overseeing rig deployment activities, updating 

QHSE documentation and performing duties prescribed for Competent Persons under OMR-2017. 

The last date for submission of applications is June 19, 2026. Details regarding the written test and interview schedule 

will be communicated separately to shortlisted candidates through email. 
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PESB Recommends Bhaskar Chowdary Nettem as ONGC Director (Production) 

https://indiangrapevine.com/pesb-recommends-bhaskar-chowdary-nettem-as-ongc-director-production 

  
PESB recommends Bhaskar Chowdary Nettem for the post of Director (Production) at ONGC, following its selection 

process for PSU leadership. 

  

https://indiangrapevine.com/pesb-recommends-bhaskar-chowdary-nettem-as-ongc-director-production
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ONGC Signs 5-Year MoU to Advance India's First Geothermal Power Project at Ladakh's Puga Valley 
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ONGC extends partnership in Ladakh for India's first geothermal power plant at Puga Valley, marking a major clean 

energy milestone at 14,000 ft. 

New Delhi: In a landmark development for India's renewable energy sector, the ONGC Energy Centre has signed a 

renewed five-year Memorandum of Understanding (MoU) with the Ladakh Autonomous Hill Development Council 

(LAHDC) and the Union Territory Administration of Ladakh to advance the country's first geothermal power project at 

Puga Valley. 

The agreement marks a significant milestone in India's clean energy roadmap, strengthening efforts to harness 

geothermal resources from one of the world's most promising high-altitude geothermal provinces. 

1 MW Pilot Plant to Anchor India's Geothermal Future 

The proposed project envisions a 1 MWe pilot geothermal power plant, designed to demonstrate the viability of large-

scale geothermal energy production in India. 

Located at an altitude exceeding 14,000 feet, Puga Valley presents extreme engineering challenges, including harsh 

climatic conditions and difficult terrain. Despite this, ONGC Energy Centre has already achieved a breakthrough by 

successfully drilling India's first geothermal well in the region and generating steam sufficient for power production. 

This positions India among a select group of nations actively developing geothermal energy as a reliable, round-the-clock 

renewable power source. 

Join PSU Connect on WhatsApp 

A Strategic Push Toward Net Zero Goals 

The Puga geothermal initiative is expected to play a key role in: 

Enhancing energy security in the Himalayan region 

Reducing dependence on conventional fossil fuels 

Supporting sustainable infrastructure development 

Creating local employment and economic opportunities 

The project also aligns closely with India's broader climate commitments and the national vision of achieving net-zero 

emissions, reinforcing the push toward diversified renewable energy sources. 

High-Level Participation in MoU Signing 

The renewed MoU was formally signed by senior officials including: 

Shri Rudra Goud P.T., IAS, Administrative Secretary, Power Development and New & Renewable Energy Department, 

UT Ladakh 

Shri Romil Singh Donk, IAS, Deputy Commissioner, Leh 

Shri Sunil Kumar, Director General, ONGC Energy Centre 

Their participation underscores strong institutional alignment between the central government, UT administration, and 

technical energy bodies. 

Why This Project Matters 

https://www.psuconnect.in/memorandum-of-understanding/ongc-signs-5-year-mou-to-advance-indias-first-geothermal-power-project-at-ladakhs-puga-valley
https://www.psuconnect.in/memorandum-of-understanding/ongc-signs-5-year-mou-to-advance-indias-first-geothermal-power-project-at-ladakhs-puga-valley
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Unlike solar and wind energy, geothermal power offers a stable baseload energy supplyavailable 24/7 regardless of 

weather conditions. If successfully scaled, the Puga Valley project could serve as a blueprint for geothermal development 

across India's Himalayan and volcanic regions. 

Experts believe this initiative could mark the beginning of a new renewable energy category in India's energy mix, 

complementing solar, wind, and hydro power. 

Conclusion 

The extended collaboration between ONGC Energy Centre and Ladakh authorities signals more than just a pilot projectit 

represents India's entry into next-generation renewable energy innovation. If successful, Puga Valley may become the 

cornerstone of India's geothermal energy future and a symbol of high-altitude engineering excellence. 
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How ONGC Is Driving BRICS Collaboration on Carbon Capture Technologies 
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ONGC organized the BRICS Side Event on Advancements in CCUS Technologies under India's BRICS 2026 Chairship, 

bringing together policymakers, researchers, and industry leaders to discuss carbon capture, utilization, and storage 

solutions. 

New Delhi, June 5, 2026: State-owned energy major ONGC successfully organized the BRICS Side Event on 

"Advancements in Carbon Capture, Utilisation and Storage (CCUS) Technologies" as part of India's BRICS Chairship 

2026, bringing together policymakers, industry leaders, researchers, and technical experts from BRICS member nations. 

The event served as a key platform for discussions on emerging technologies, policy frameworks, financing mechanisms, 

and collaborative opportunities across the entire CCUS value chain. Participants explored how carbon capture 

technologies can play a pivotal role in achieving climate objectives while ensuring energy security and industrial 

competitiveness. 

The deliberations focused on five critical areas of the CCUS ecosystem, including policy, finance and regulatory 

frameworks, advancements in carbon dioxide capture technologies, innovations in CO utilization, transport and geological 

storage solutions, and CO-based Enhanced Hydrocarbon Recovery (CO-EHR). 

Join PSU Connect on WhatsApp 

Experts emphasized that CCUS is increasingly becoming an essential component of global decarbonization strategies, 

particularly for hard-to-abate sectors such as oil and gas, steel, cement, and chemicals. The technology enables the 

capture of carbon emissions from industrial facilities and power plants, preventing them from entering the atmosphere 

while creating opportunities for utilization and long-term storage. 

The discussions highlighted the importance of supportive policy frameworks, cross-border collaboration, and investment 

in research and development to accelerate large-scale deployment of CCUS projects across BRICS economies. 

As one of the world's fastest-growing energy markets, India has been actively exploring advanced carbon management 

technologies to balance economic growth with environmental sustainability. The event reflected the country's commitment 

to fostering international cooperation on climate solutions while advancing energy transition objectives. 

Participants also examined the potential of CO-based Enhanced Hydrocarbon Recovery, a technology that can increase 

oil and gas production from mature reservoirs while simultaneously storing captured carbon underground. 

The summit concluded with a shared recognition among BRICS nations that Carbon Capture, Utilisation and Storage will 

be a critical enabler for strengthening energy security, supporting industrial growth, enhancing competitiveness, and 

meeting long-term climate goals. Stakeholders underscored the need for continued collaboration to accelerate innovation 

and scale up deployment of CCUS technologies across member countries. 

The event further reinforced India's leadership role during its BRICS Chairship and highlighted ONGC's commitment to 

advancing low-carbon technologies and sustainable energy solutions. 
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The ONGC Energy Centre has signed an MoU with the Union Territory Administration of Ladakh and the Ladakh 

Autonomous Hill Development Council to extend their collaboration for another five years 

Published on 

New Delhi: The ONGC Energy Centre has signed a Memorandum of Understanding (MoU) with the Union Territory 

Administration of Ladakh and the Ladakh Autonomous Hill Development Council to extend their collaboration for another 

five years for the development of India's first geothermal power project at Puga Valley in Ladakh. 

Follow The PSUWatch Channel on WhatsApp 

The agreement, signed on June 4, seeks to advance geothermal energy development in the Himalayan region through 

the establishment of a 1 MWe pilot geothermal power plant. Located at an altitude of over 14,000 feet, Puga Valley is 

considered one of the world's most promising geothermal provinces and is expected to serve as the foundation for 

commercial-scale geothermal power generation in India. 

The project has already achieved a significant milestone with the successful drilling of India's first geothermal well by the 

ONGC Energy Centre. According to the organisation, the well has generated sufficient steam for sustainable power 

production despite the region's challenging terrain and extreme weather conditions. 

The breakthrough marks a major step in India's efforts to harness geothermal energy and places the country among a 

select group of nations pursuing geothermal resources as a dependable, round-the-clock renewable energy source. 

The Puga geothermal project is expected to strengthen energy security in the Himalayan region, reduce reliance on 

conventional fuels, support sustainable development and generate economic opportunities for local communities. The 

initiative is also aligned with the vision of Narendra Modi to promote alternative energy resources and supports India's 

long-term zet-zero commitments. 

Follow PSU Watch on LinkedIN 

The MoU has been signed by Rudra Goud P. T., Administrative Secretary, Power Development and New & Renewable 

Energy Department, UT Ladakh; Romil Singh Donk, Deputy Commissioner, Leh; and Sunil Kumar on behalf of their 

respective organisations. 

The renewed partnership is expected to accelerate India's geothermal energy ambitions and contribute to diversifying 

the country's renewable energy portfolio. 

is India's Business News centre that places the spotlight on PSUs, Bureaucracy, Defence and Public Policy. ? Click to 

join our channel now: . Prefer LinkedIn? Follow PSU Watch on . Click to stay connected on and stay updated.) 
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Every time I saw the electronic shifter, I was tempted to get the 4x4 sorted, and when I started to work on the front 

propeller shaft, I realized that the electronic shifter was not working 

BHPian Jacks & Hooks recently shared this with other enthusiasts: 

My dream build MM540 was running all fine, and I had planned a trip with my wife and brother to Leh. We had shipped 

the vehicle by car carrier from Bangalore to Chandigarh. We reached Chandigarh, picked the vehicle, and started to Leh 

via Pathankot. My brother was at the wheel, and unfortunately, he lost control of the vehicle near Jalandhar. While he 

was trying to stabilize the vehicle, the jeep toppled. 

Fortunately, all of us walked out safely. We recovered the vehicle, gave it in a garage nearby, and continued our trip in a 

Revv car, renting a 

Mahindra Marazzo. We shipped the vehicle back from Jalandhar to Bangalore once it was ready, but then realized the 

vehicle was not back to its original charm. 

And then, I started searching for another jeep, and this time, preferably a 4x4. I was in Mettupalayam to meet a regular 

jeep spares vendor, and all of a sudden found an old-generation Bolero standing in near scrap condition. Out of curiosity 

went near the vehicle and found it to be a 2005 model Bolero with MDI engine and BA10 5+1 gearbox with 4x4 Electronic 

shifter (Ex ONGC vehicle). My mind was already inclined to buy and revamp this one. Without much time, the deal was 

closed the same evening. The engine (Di-Turbo) and wheels in my MM540 were good, and hence I decided to transplant 

the same Di-Turbo to the Bolero and retain the original Bolero BA10 gearbox with 4x4 transfer case. It had the original 

Bolero power steering and brake booster, which needed nothing more than a service. 

It took a week for the engine change to be done, and unfortunately, I haven't taken any pictures of the work in progress. 

After all these works were done, A complete deep clean was done and the vehicle was ready for road use. The only 

pending work in the vehicle was that I couldnt find the front propeller shaft. While I was trying to find one, I started using 

the vehicle and started falling in love with the dimensions and handling of the vehicle. 

Few pictures of the vehicle after the work completion: 

The front seats that came with the vehicle were not comfortable, and hence swapped them with Ecosport bucket seats, 

which had the armrest. Slight alteration had to be done to the mount, but once installed, the seat has been very useful 

as it has the height adjustment and the lumbar support too. 

Picture of the interior after seat replacement: 

The interior is still a mess as all the panels and dashboard are sprayed silver by the Govt department. But haven't focused 

on the interior works yet, as I am looking at making the vehicle mechanically wholesome first. 

Every time I saw the electronic shifter, I was tempted to get the 4x4 sorted, and when I started to work on the front 

propeller shaft, I realized that the electronic shifter was not working. After spending three full days in the garage, we found 

out that the transfer case motor was working when connected directly, but not when connected through the BCM. A 

rigorous search for BCM or somebody to repair the BCM yielded no results. Also heard from a lot of people that the 

electronic shifter 4x4 transfer case was not reliable, and hence, I thought of replacing the electronic shifter with a manual 

transfer case. 

Siddique from Genin Motors, Mettupalayam, has always been helpful in all my jeep builds, and this time too, he helped 

me in sourcing a BA10 4x4 manual transfer case. I was confused between the NGT 520 and BA10, but finally decided to 

go for the BA10 as it was a direct fit to this generation of Bolero, and the NGT needed a slight alteration to the chassis. 

This was installed within 3 days, and the original Bolero front propeller shaft had to be altered from 32inches to 36 inches 

for proper fitting. Post which we took the first trial, which ended up as a disappointment as the front propeller shaft was 

shaking and got bent. Finally found out that it was the issue of the star and the yolk. On replacing it and fixing it with 

another shaft, the issue was sorted. 

https://www.team-bhp.com/news/bought-scrap-ongc-bolero-4x4-and-turned-it-road-beast
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Picture of the 4x4 Gear lever mount: 

The actual rubber boot of BA10 doesn't fit here due to the center panel width. Custom work has to be done here, but 

before that, I am looking forward to taking the vehicle off-road on a trail and understanding what further mechanical 

corrections are needed. Post Gearbox installation, the vehicle was with my regular mechanic for all the fluid replacement 

and all preventive checks before hitting the trails at Urumbikara (Vagamon), which is considered one of the toughest. A 

separate post shall be written about this experience. Based on the experience of the OTR, further mechanical and 

aesthetic updates will follow. Shall keep progress posted here. 

Check out BHPian comments for more insights and information. 
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India's efforts to strengthen domestic energy production have received a major boost with the discovery of natural gas 

off the east coast of the Andaman Islands. 

The find, made by state-owned Oil India Limited (OIL), is being viewed as a significant milestone in the exploration of the 

largely untapped Andaman Basin and could play an important role in enhancing the country's long-term energy security. 

Discovery in the Andaman Sea 

Oil India recently confirmed the presence of natural gas in an exploratory offshore well drilled in the Andaman Sea. The 

discovery was made at the Sri Vijayapuram-2 (Vijayapuram-2) well, located around 17 kilometres from the shoreline on 

the eastern coast of the Andaman Islands. The well was drilled in water depths of about 295 metres and reached a target 

depth of approximately 2,650 metres. 

Initial production testing conducted between depths of 2,212 and 2,250 metres established the presence of natural gas. 

Laboratory analysis of gas samples showed methane content of around 87 per cent, confirming the hydrocarbon 

discovery. The find marks one of the most significant breakthroughs in India's offshore exploration programme in recent 

years. 

Congratulations @OilIndiaLimited 

An ocean of energy opportunities reinforced in the Andaman Sea! 

Very happy to report the presence of natural gas in Sri Vijayapuram-3 an exploratory well drilled by Oil India Ltd. 15 km 

off the east coast of the Andaman Islands at a water pic.twitter.com/j6QvWqZkFx 

Hardeep Singh Puri (@HardeepSPuri) June 5, 2026 

Growing Confidence in the Andaman Basin 

The discovery reinforces long-standing geological assessments that the Andaman Basin may hold substantial 

hydrocarbon resources. The basin lies within a larger petroleum-rich belt stretching from Myanmar in the north to 

Indonesia in the south, where several commercially successful gas fields have already been developed. 

Exploration activities by Oil India and the Oil and Natural Gas Corporation (ONGC) have intensified in the region under 

India's Open Acreage Licensing Policy (OALP). The latest find is expected to encourage further drilling and seismic 

studies across the basin. 

Fuelling the Future: Natural Gas Found at Sri Vijayapuram-3, 15 km Off Andaman Coast  Union Minister for Petroleum 

& Natural Gas Hardeep Singh Puri 

The find by Oil India Limited underscores the Andaman Sea's significant energy potential' and represents a successful 

outcome in pic.twitter.com/DEO3DNpoO1 

RT_India (@RT_India_news) June 5, 2026 

Strategic Importance for India 

India remains heavily dependent on imports for its energy requirements, importing a large share of its crude oil and a 

significant portion of its natural gas demand. Any commercially viable domestic gas discovery has the potential to reduce 

import dependence, improve energy security, and strengthen the country's economic resilience. 

Energy experts believe that while the current discovery is encouraging, additional appraisal drilling and reservoir studies 

will be required to determine the size of the gas reserves and assess their commercial viability. The process of developing 

offshore infrastructure and bringing the resource into production could take several years. 

Recent Progress in Exploration 

https://www.theresearchers.us/2026/06/05/andaman-natural-gas-discovery/
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The latest announcement follows a series of encouraging developments in the Andaman offshore block. Oil India recently 

reported natural gas presence in another exploratory well in the same region, indicating growing hydrocarbon potential 

across the basin. These discoveries are strengthening confidence that the Andaman Sea could emerge as an important 

future source of domestic energy. 

Looking Ahead 

While commercial production remains some distance away, the discovery represents a significant step forward in India's 

quest for energy self-reliance. If further exploration confirms sizeable reserves, the Andaman Basin could become a key 

contributor to India's natural gas supply in the coming decades. 

The discovery also highlights the increasing importance of offshore exploration as India seeks to meet rising energy 

demand while reducing dependence on imported fuels. As appraisal and development activities continue, the Andaman 

Basin is expected to remain a focal point of India's energy strategy. 
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Oil India has confirmed a second natural gas discovery in the Andaman offshore block, with its Vijayapuram-3 well 

showing continuous flaring. 

While this success validates the region's hydrocarbon potential, the company is now shifting its focus from pure 

exploratory drilling to intensive appraisal work, marking a critical transition toward potential commercial development 

amidst high-stakes deepwater operating costs. 

Used by 10,000+ active investors 

Select the stocks you want to track in real time. 

Receive instant updates directly to WhatsApp. 

The Shift from Exploration to Appraisal 

The discovery at the Vijayapuram-3 well, situated 15 kilometers off the Andaman coast, represents more than a 

successful drill site; it signals a fundamental change in the operational strategy for the Andaman-Nicobar basin. With two 

of the three exploratory wells now confirming hydrocarbon presence, Oil India is moving past the initial phase of 'wildcat' 

exploration into a formal appraisal cycle. This transition is essential for quantifying the 2P (proven and probable) reserves, 

a prerequisite for any commercial production viability. The company is currently integrating new 3D seismic data to refine 

its geological models, aiming to minimize the high risks inherent in frontier deepwater drilling before committing to more 

expensive development infrastructure. 

Offshore Dynamics and Competitive Standing 

Unlike the more mature basins where ONGC dominates with massive offshore scale, Oil India's Andaman venture 

represents a high-risk, high-reward push into frontier territory. The technical requirements for these shallow-to-deepwater 

operations are significant, demanding specialized vessels and advanced subsea expertise. While recent regulatory 

adjustments to royalty structures have improved the economics for domestic producers, the capital intensity of the 

Andaman project remains a pressure point. Oil India's ability to successfully monetize these finds will depend on its 

capacity to manage long-term operational costs and maintain steady production growth, an area where it has historically 

leveraged its lower-cost, onshore-heavy portfolio to outperform sector peers. 

The Forensic Bear Case: Execution Risks 

Despite the positive sentiment surrounding the gas flaring results, the project faces structural and operational hurdles. 

Frontier deepwater exploration is notoriously capital-intensive, often leading to margin compression if geological results 

underperform expectations during the appraisal phase. Furthermore, the Andaman-Nicobar region presents sensitive 

environmental challenges. Regulatory delays concerning environmental clearances are a persistent threat to project 

timelines, potentially stalling the transition from exploration to full-scale extraction. Investors should remain cautious: 

previous domestic offshore projects have frequently faced cost overruns and technical difficulties that can drag on 

financial performance. While Oil India's current P/E ratio is reflective of its status as a robust energy producer, the market 

may be underestimating the multi-year timeline and geological complexity required to bring these specific offshore assets 

to commercial maturity. 

Future Outlook 

Moving forward, the focus will remain on the ongoing isotope studies and gas composition analysis, which will dictate the 

technical feasibility of the appraisal program. The government's 'Samudra Manthan Mission' continues to incentivize 

these high-risk endeavors, aiming to secure long-term domestic energy feedstock. While brokerage sentiment remains 

generally positive due to the company's dividend history and operational resilience, the market is likely to watch the 

upcoming appraisal results for definitive evidence of commercial extractability, rather than relying solely on individual well 

hits. 

https://www.whalesbook.com/news/English/energy/Oil-Indias-Andaman-Gas-Hit-Appraisal-Over-Exploration/6a22f884775d982ca6c9ce1a
https://www.whalesbook.com/news/English/energy/Oil-Indias-Andaman-Gas-Hit-Appraisal-Over-Exploration/6a22f884775d982ca6c9ce1a
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Oil India has confirmed a second natural gas find at its Vijayapuram-3 well in the Andaman offshore basin. 

While management frames this as a win for domestic energy security, the economic viability of this deepwater frontier 

remains unproven. With two successful wells out of three attempts, investors must weigh the long-term potential against 

the significant capital expenditure required to bring remote, high-pressure subsea reserves to market. 

Used by 10,000+ active investors 

Select the stocks you want to track in real time. 

Receive instant updates directly to WhatsApp. 

The Economic Reality of Frontier Exploration 

The confirmation of hydrocarbon presence at the Vijayapuram-3 well suggests a geological petroleum system is at play 

within the Andaman Basin, but proximity to discovery does not equate to commercial extraction. While the market often 

reacts positively to drilling success, the transition from exploration to production in the Andaman region faces extreme 

topographical and logistical hurdles. Unlike established fields in the Krishna-Godavari basin, these offshore assets require 

complex subsea infrastructure that could weigh heavily on future capital expenditure ratios. 

Comparing Against Regional Peers 

When juxtaposed with ONGC's operations in mature blocks, Oil India's aggressive pivot toward the Andaman region 

appears to be a high-stakes bet on long-term resource replacement. Market participants should note that the company's 

price-to-earnings multiple has historically been suppressed by the volatile nature of exploration-heavy portfolios. While 

these finds represent a technical success under the Samudra Manthan Mission, they do not immediately alter the firm's 

near-term earnings per share. Peer analysis indicates that similar deepwater ventures by regional energy players often 

suffer from multi-year gestation periods before contributing meaningfully to bottom-line profitability. 

The Forensic Bear Case 

The optimism surrounding these results masks significant structural risks. First, the cost of subsea development in the 

Andaman Sea is inherently higher than onshore assets due to the depth and isolation of the region. Investors should be 

wary of potential margin compression if the company accelerates its 3D seismic acquisition program without a 

corresponding increase in gas output pricing. Furthermore, past project execution in India's offshore sectors has 

frequently been marred by delays in regulatory approvals and infrastructure rollouts. Given the technical complexity of 

the Eocene formation, the risk of technical challenges or lower-than-anticipated flow rates remains a distinct possibility 

that could undermine the project's internal rate of return. 

Future Outlook and Strategic Direction 

Moving forward, the primary metric for stakeholders will be the conversion rate of these exploratory wells into 

commercially viable production blocks. With additional seismic data currently being processed, the company is positioning 

itself for a multi-phase appraisal cycle. Brokerage consensus suggests that while these discoveries validate the geological 

thesis of the region, the market will likely remain cautious until a comprehensive development plan, including cost-benefit 

analysis and tie-in strategy, is formalized. The company must prove it can manage the capital intensity of this frontier 

basin without sacrificing its healthy dividend profile. 

Quarterly results, bulk deals, concall updates and major announcements delivered in real time. 
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Prime Minister Narendra Modi and Venezuela's acting President Delcy Rodrguez held talks in New Delhi on Thursday, 

exploring a long-term energy partnership alongside collaboration in pharmaceuticals and critical minerals. 

Prime Minister Narendra Modi and Venezuela's acting President Delcy Rodrguez held talks at Hyderabad House on 

Thursday, discussing the forging of a long-term energy partnership between the two nations. This marks Rodrguez's first 

visit to India since she became the interim head of the Venezuelan government. 

The two leaders also explored collaboration in pharmaceuticals and the critical minerals sector. The Indian side raised 

the issue of repatriating oil dividends owed to ONGC Videsh Ltd, which has equity participation in two oil exploration 

projects in Venezuela but has been unable to bring back more than $500 million in dividends. 

Modi said in a social media post that they discussed the expansion of cooperation in energy, critical minerals, technology, 

agriculture and healthcare. Rodrguez stated that Venezuela views India as a preferred partner. Venezuela holds the 

world's largest proven crude oil reserves and has become India's third largest oil supplier, after Russia and the United 

Arab Emirates. 

The Indian government is aggressively seeking new sources of crude oil for energy security, and Venezuela features 

prominently in those plans. Payments for energy purchases will be handled according to companies' preferences. 

Rodrguez is scheduled to visit Reliance Industries' Jamnagar refinery in Gujarat, which has a capacity of 1.24 million 

barrels per day and is currently the main buyer of Venezuela's heavy crude. 

Three Killed, Seven Houses Burnt in Suspected Militant Attack in Manipur's Kangpokpi 
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The Indian government informed a parliamentary panel that the crude oil crisis will persist and the trade deficit is expected 

to widen due to West Asia tensions, as warned by the CEA. 

India's Crude Oil Crisis to Continue, Trade Deficit to Widen: Government Warns Parliament Panel 

The Indian government has informed a parliamentary panel that the ongoing crude oil crisis is expected to persist, and 

the country's trade deficit will widen further amid escalating tensions in West Asia. The Chief Economic Adviser (CEA) 

has warned that the trade deficit could expand significantly, impacting the nation's economic stability. 

Government's Assessment to Parliamentary Panel 

In a recent briefing to the parliamentary panel, government officials highlighted that the crude oil crisis, driven by 

geopolitical instability in West Asia, shows no signs of abating. The panel was told that rising global oil prices and supply 

disruptions are likely to continue, exerting pressure on India's import bill and widening the trade deficit. 

The CEA noted that the trade deficit, which has already been under strain due to higher import costs, could worsen in 

the coming months. This development poses challenges for the government's fiscal management and economic growth 

targets. 

 

Impact of West Asia Turmoil 

The ongoing turmoil in West Asia has led to volatility in crude oil markets, with prices remaining elevated. As a major 

importer of crude oil, India is particularly vulnerable to such shocks. The government's warning underscores the need for 

strategic measures to mitigate the impact, including diversifying energy sources and enhancing domestic production. 

Economists have expressed concern that a prolonged crisis could lead to higher inflation, increased current account 

deficit, and pressure on the rupee. The government is reportedly exploring options to cushion the economy, including 

diplomatic efforts to stabilize the region and alternative energy partnerships. 

The parliamentary panel has sought further details on the government's contingency plans and the expected timeline for 

the crisis resolution. The situation remains fluid, with global markets closely monitoring developments in West Asia. 
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Rising crude oil prices due to West Asia tensions and Strait of Hormuz disruptions push up fuel and essential commodity 

prices in Patna, straining household budgets. 

Patna: Rising global crude oil prices amid continued tensions in West Asia and disruptions near the Strait of Hormuz are 

beginning to affect household budgets in Patna. Petrol is currently priced at Rs 113.77 per litre, diesel at Rs 99.36 and a 

domestic LPG cylinder at Rs 1,002.50. 

The increase in fuel prices has pushed up transport costs and led to higher prices of essential commodities. Vegetable 

prices in local mandis have risen by 20%-25%, while pulses and cooking oil have also become more expensive. 

Tomatoes, for instance, now cost around Rs 40 per kg compared to Rs 30-35 earlier. Traders say vegetables transported 

from outside Bihar have become costlier because of higher fuel expenses. 

Raj Kumar Jha, general secretary of the All India Road Transport Workers' Federation, said taxes account for a large 

share of fuel prices. The middle class is being made to pay for post-election spending, he said. He added that grocery 

prices had already increased by 20-25% and warned that transport operators could face difficulties if fares were not 

revised in line with rising costs. 

 

The impact is also being felt in households. Poonam Kumari, a homemaker from Rupaspur, said her monthly grocery bill 

had gone up by 20-25%. She now plans meals in advance, soaks lentils overnight to save cooking gas and reduces 

unnecessary travel. Whatever I used to save, it all goes into daily expenses now, she said. Another resident, Nidhi 

Kanchan of Kankarbagh, said she had to wait 10-12 days for her last LPG cylinder refill and had started using less 

cooking oil to make household supplies last longer. 

While authorities maintain there is no shortage of LPG and attribute the rise in bookings to panic buying, many families 

say the increasing cost of fuel and essential goods is making it harder to manage household expenses. 

  

https://bharathorizon.com/world/global-economy/rising-oil-prices-squeeze-patna-household-budgets.html


 

 

Page 79 of 102. 

Headline ONGC chairman calls on AP CM, discusses energy project 

Publication Bizz Buzz Edition Online Coverage 

Published Date 5 Jun 2026 

 

ONGC chairman calls on AP CM, discusses energy project 
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ONGC Limited chairman Arun Kumar Singh called on Andhra Pradesh Chief Minister N Chandrababu Naidu and 

discussed the company's ongoing projects 

ONGC discusses Andhra energy expansion plans 

5 June 2026 

Amaravati: ONGC Limited chairman Arun Kumar Singh called on Andhra Pradesh Chief Minister N Chandrababu Naidu 

and discussed the company's ongoing projects and future plans in the state. 

During the meeting at the Secretariat, Singh briefed the chief minister on ONGC's operations. They also discussed the 

company's efforts towards strengthening the energy sector in Andhra Pradesh and its expansion plans in the state, an 

official release said. 

 

Nayara completes Vadinar turnaround 

"Singh met Naidu and briefed him on the (ONGS's) company's ongoing operations in Andhra Pradesh, including natural 

gas and crude oil exploration activities in the Krishna-Godavari Delta Basin, besides outlining future expansion plans in 

the state," the release said. 

Naidu reviewed the revenue generated through ONGC projects, employment opportunities created by them and their 

impact on the local economy. 

 

Global Oil Prices Dip as Israel-Lebanon Ceasefire Offers Glimmer of Hope 

The CM stressed the need for closer coordination between the state government and ONGC to facilitate the speedy 

implementation of projects. 

Naidu assured full support from the government for initiatives aimed at enhancing energy security as part of the state's 

development agenda. 

"ONGC should utilise its Corporate Social Responsibility funds for the development of villages in areas where oil and 

natural gas extraction activities are being carried out," the CM said. 

Responding to the chief minister, Singh said ONGC is providing advanced cancer treatment equipment to hospitals in 

Kakinada and Guntur as part of its CSR initiatives. 
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Crude oil crisis to continue & trade deficit to widen: Govt to Parl panel 
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CEA warns trade deficit to widen amid West Asia turmoil 

New Delhi: The crude oil crisis is likely to persist, and the trade deficit is expected to widen, Chief Economic Advisor 

(CEA) V Anantha Nageswaran said in a presentation to a parliamentary standing committee on Thursday. 

Deposing before the Standing Committee on Finance, Nageswaran said that with 20% of global oil passing through the 

Strait of Hormuz, any disruption drives India's import bill up by $30-40 billion for every 10% surge in oil prices. This leads 

to pressure on the rupee, fuels inflation, and strains the balance of payments. The CEA also warned that disruptions in 

crude oil production are expected to prolong. 

The West Asia crisis, the CEA said, represents both a significant supply shock and a potential demand shock. Despite 

the grim outlook, indicators up to April 2026 suggest that domestic demand and overall economic activity in India have 

remained relatively resilient. However, supplyside price pressures are beginning to surface in wholesale inflation, while 

the Met's forecast of monsoon rainfall at 90% poses upside risks to the inflation outlook. 

The government also noted that India's merchandise and overall trade deficit widened in FY2026, and warned that the 

trend, potentially with wider deficits, is likely to continue in FY2027. 

It said policy measures undertaken will help contain supply-side disruptions, create safety nets and maintain 

macroeconomic stability. Successful trade agreements, including progress on India-US and India-EU trade, are expected 

to support exports and capital flows. Yet, prevailing global uncertainty continues to weigh on capital flow dynamics. 

Speaking to reporters after the meeting, panel chairperson Bhartruhari Mahtab said that despite the challenges, India's 

economy is holding firm. While there are still certain headwinds, I would say India's economy is emerging in a stronger 

position, he said. 

  

https://www.deccanherald.com/india/crude-oil-crisis-to-continue-trade-deficit-to-widen-govt-to-parl-panel-4028049


 

 

Page 81 of 102. 

Headline E85 fuel to sell at ₹20/litre discount to drive ethanol adoption: Oil Minister Hardeep Singh Puri 

Publication ET Energyworld Edition Online Coverage 

Published Date 6 Jun 2026 
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https://energy.economictimes.indiatimes.com/news/oil-and-gas/e85-fuel-to-sell-at-20/litre-discount-to-drive-ethanol-

adoption-oil-minister-hardeep-singh-puri/131540474 

  
The government plans to expand E85 dispensing facilities nationwide, targeting 500 stations by year-end and 5,000 by 

2027. 

New Delhi: State-run oil companies will sell E85 fuel  a blend of 85 per cent ethanol and 15 per cent petrol  at a discount 

of  20 per litre to offset the biofuel's lower energy content, Oil Minister Hardeep Singh Puri said on Friday after inaugurating 

an E85 dispensing facility at a Delhi petrol pump. 

The government plans to roll out E85 fuel in phases, with 500 fuel stations targeted by the end of this year and 5,000 by 

the end of 2027 across India, Puri said. 

Indian Oil already has a network of 400 fuel stations that can dispense E100 fuel, or pure ethanol with no mix of petrol, 

across Delhi, Uttar Pradesh, Maharashtra, Karnataka, and Tamil Nadu. 

Ethanol's energy content is about one-third lower than that of petrol. To compensate for this, E85 users will receive a  20 

per litre discount compared with E20, the regular fuel blend sold across the country that contains 20 per cent ethanol and 

80 per cent petrol. 

The E20 blend will continue to be available at all fuel stations, as most vehicles currently on Indian roads can use blends 

of up to 20 per cent ethanol. 

In recent days, Maruti Suzuki and Hero MotoCorp have each launched one vehicle model capable of running on E85 

fuel. 

The simultaneous rollout of compatible vehicles and fuel dispensing infrastructure will help accelerate E85 adoption, Puri 

said, adding that there was a pretty compelling case for shifting to E85 because it would be cheaper, lower emissions 

and reduce dependence on fuel imports. Comments 

All Comments 

Join the community of 2M+ industry professionals. 

Subscribe to Newsletter to get latest insights & analysis in your inbox. 
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Officials say E85 fuel generates near-zero particulate matter emissions, making it a potential solution to address rising 

urban air pollution levels, reports Surabhi Gupta. 

New Delhi: In a major push towards cleaner transportation and energy self-reliance, India on Friday launched E85 fuel, 

a high ethanol-blended petrol containing 80-85 per cent ethanol, marking a significant step in the country's flex-fuel 

mobility roadmap. 

Launching the fuel in the national capital, Union Petroleum and Natural Gas Minister Hardeep Singh Puri described the 

initiative as a transformative move aimed at promoting cleaner mobility, enhancing energy security and reducing India's 

dependence on imported crude oil. 

The government is currently evaluating a range of policy measures to accelerate the adoption of Flex-Fuel Vehicles 

(FFVs), including road tax concessions, pricing incentives, consumer awareness campaigns and the expansion of fuel 

storage and dispensing infrastructure. 

Former Deputy Commissioner of the Delhi Transport Department and transport expert Anil Chhikara told ETV Bharat, "It 

is a good initiative. Manufacturers have to create robust fuel lines and fuel systems to withstand challenges of water and 

moisture in the fuel system." 

Chhikara noted that the electronic programming needed to be more diversified. "Further, confidence by petroleum 

companies is to be shared with the public. If commercial incentives are worked out, then small farmers through corporate 

farming can earn much high than conventional farming. Furthermore, the state government should also explore the 

molasses factories in villages so employment within rural vicinity can be ensured. This system will enhance GDP without 

foreign exchange dependency," he added. 

In a major policy endorsement, the NITI Aayog has classified ethanol-based flex-fuel vehicles, including those running 

on E85, as zero-emission vehicles. Officials said E85 fuel generates near-zero particulate matter emissions, making it a 

potential solution to address rising urban air pollution levels. 

As part of the nationwide rollout plan, E85 has been identified as the mono-fuel standard for FFVs under Bureau of Indian 

Standards (BIS) specifications. The government plans to establish 50-100 FFV-ready fuel stations across the Delhi-NCR 

and Mumbai-Pune-Nagpur corridors in the first phase. The network is expected to expand to around 500 outlets by the 

end of 2026 and nearly 5,000 outlets across major cities by the end of 2027. 

The Centre is also considering special identifiers for flex-fuel vehicles and fuel stations, the availability of E85 testing fuel 

and targeted awareness campaigns to improve consumer acceptance. 

Calling the initiative more than just a fuel transition, Puri said the move would help create a complete ecosystem for 

cleaner mobility, stronger energy security and greater self-reliance. 

The minister had earlier said E85 would be substantially cheaper than conventional petrol for vehicles compatible with 

the fuel, potentially making flex-fuel vehicles more attractive to consumers while lowering the country's fossil fuel import 

bill. 

The launch of E85 forms a key pillar of India's broader energy transition strategy, which seeks to boost domestic biofuel 

production, support farmers, reduce greenhouse gas emissions and strengthen the country's long-term energy security. 
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Union Minister for Petroleum and Natural Gas Hardeep Singh Puri called on Venezuela's Acting President Delcy 

Rodriguez on June 4 and reaffirmed India's strong support for Venezuela's energy reconstruction, noting that Indian 

companies are ready to deepen their presence in the South American nation. 

The details were shared by the Ministry of Petroleum and Natural Gas in a press statement. 

It highlighted that Puri called on Rodriguez along with the senior officials of the Ministry and Chairpersons of various 

Public Sector Oil companies. Both leaders discussed opportunities for building an enduring energy partnership between 

the two countries. 

During the meeting, the Minister noted that India and Venezuela share a natural partnership rooted in a long-standing 

friendship between the two countries. 

He reaffirmed India's strong support for Venezuela's energy reconstruction, adding that Indian companies are ready to 

deepen their presence in Venezuela. Recognizing Venezuela's key role in India's energy diversification strategy, he 

conveyed India's keenness to deepen its energy trade with Venezuela, the statement said. 

As per the Ministry, acknowledging India as a reliable partner of Venezuela, the Acting President welcomed Indian 

companies to actively participate in Venezuela's reformed oil and gas sector. 

She highlighted the complementarities that exist between India and Venezuela in the energy sector and invited an Indian 

delegation to visit Venezuela to explore opportunities for enhanced collaboration. 

Venezuela, home to the world's largest proven oil reserves, is a traditional supplier of crude oil to India. India's 

sophisticated refining sector is uniquely equipped to process Venezuela's heavy crude. 

As geopolitical and supply disruptions impacted crude oil imports from the Gulf, India is engaging with Venezuela as a 

strategic partner for its energy diversification. Venezuela is among the largest crude oil suppliers to India in April and May 

2026, a reflection of the future potential. India's average monthly imports from Venezuela increased from 64.027 TMT 

during FY 2025-26 to 1,047.148 TMT April-May of FY 2026-27, the statement said. 

It further noted that Indian Public Sector Companies also have an established presence in Venezuela's upstream sector, 

since 2008, demonstrating their long-term commitment. India's total investment in Venezuela's oil sector stands at 

approximately $1 billion in the San Cristobal and Petrocarabobo-1 projects located in the Orinoco Belt. 

Published on June 5, 2026 
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The Oil India Ltd (OIL) has made its second natural gas discovery in the Andaman offshore region, reinforcing hopes that 

the frontier basin could emerge as a significant hydrocarbon-producing area in the coming years. 

The latest discovery was made at the Vijayapuram-3 exploratory well, located about 15 kilometres off the east coast of 

the Andaman Islands in a water depth of 355 metres, Union Petroleum and Natural Gas Minister Hardeep Singh Puri 

said on Friday. 

It marks the second successful gas-bearing well drilled by OIL in the block, following the natural gas find at Vijayapuram-

2 in September 2025. 

Of the three exploratory wells drilled so far under the company's ongoing Andaman exploration campaign, two have now 

confirmed the presence of hydrocarbons, substantially improving the basin's exploration outlook, the company said. 

Puri described the development as another positive development in India's efforts to strengthen domestic energy security 

through increased exploration in offshore basins. 

"Initial production testing of the well at a depth of 1900 plus meters in the Eocene formation has established the presence 

of natural gas through continuous flaring, he said in an X post. 

"Under the Samudra Manthan Mission (National Deep Water Exploration Mission) announced by Hon'ble PM 

@narendramodi Ji on Independence Day 2025, large number of deepwater & Ultra deepwater exploration wells are 

planned in our offshore basins to fully exploit our hydrocarbon reserves," the minister said in the post. 

This presence of natural gas will help the country in taking forward the exploration ambitions in coordination with global 

deepwater exploration experts, he said. 

According to the company, initial production testing carried out at a depth of over 1,900 metres in the Eocene formation 

established the presence of natural gas through continuous flaring. 

Following perforation, the well recorded a rapid pressure build-up and commenced production, indicating encouraging 

reservoir characteristics. 

The back-to-back gas discoveries are being viewed as a major milestone for India's offshore exploration efforts, 

particularly in the relatively underexplored Andaman Basin. 

Industry observers believe the findings could pave the way for intensified exploration and appraisal activities aimed at 

unlocking the region's hydrocarbon potential. 

OIL said the latest discovery serves as an important indicator of a working petroleum system and could point to the 

presence of additional hydrocarbon accumulations within the basin. 

Following the earlier Vijayapuram-2 discovery, OIL initiated an extensive appraisal programme, including reprocessing 

of existing seismic data and acquisition of nearly 600 square kilometres of additional 3D seismic data. 

The company said data processing and interpretation are currently underway and would guide future appraisal drilling 

activities. 

With two successful gas discoveries from three exploratory wells, the Andaman offshore region is increasingly emerging 

as one of India's most promising frontiers for future oil and gas exploration. 

Rank 
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LIC 

Indian Oil Corporation 

State Bank of India 

ONGC 
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Responding to Puri's post, the company said, "Oil India remains committed to advancing exploration through 

technological excellence and unlocking the nation's hydrocarbon potential for a secure energy future. PTI SN NN 

Frequently Asked Questions 

What has Oil India discovered in the Andaman offshore block? 

Oil India Ltd (OIL) has made its second natural gas discovery at the Vijayapuram-3 exploratory well in the Andaman 

offshore region, reinforcing exploration hopes. 

Where was Oil India's latest natural gas discovery made? 

The latest discovery was made at the Vijayapuram-3 exploratory well, located about 15 kilometres off the east coast of 

the Andaman Islands in 355 metres water depth. 

Why is Oil India's second gas discovery in Andaman significant? 

It reinforces hopes that the Andaman Basin could become a significant hydrocarbon-producing area, strengthening 

India's domestic energy security through increased offshore exploration. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 
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https://inkbrief.in/article/venezuela-a-big-energy-source-comes-calling-976900 

  
India is bolstering its energy security by deepening ties with Venezuela, a top crude oil supplier. Discussions between 

PM Modi and Venezuela's acting President focused on long-term energy contracts and cooperation in critical minerals, 

tech, and agriculture. This move diversifies India's oil sources amidst global supply chain challenges. 

Read full article 
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New Delhi, Jun 4 (PTI) Crude oil prices dropped 2 per cent to Rs 9,061 per barrel in futures trade on Thursday amid 

weak trends in the international markets. 

On the Multi Commodity Exchange, the most-traded June contract declined Rs 179, or 1.94 per cent, to Rs 9,061 per 

barrel in a business turnover of 12,444 lots, snapping a three-day rally. Crude oil prices eased in the domestic futures 

market after snapping three sessions of gains, after Israel and Lebanon agreed to a conditional ceasefire, brokerage firm 

Kotak Neo said. In the international markets, Brent oil futures for August delivery fell 0.61 per cent to USD 97.21 per 

barrel, and West Texas Intermediate (WTI) crude slipped 0.57 per cent to USD 95.47 per barrel. The decline came after 

a conditional ceasefire agreement between Israel and Lebanon, which revived hopes for progress in negotiations to 

resolve the Iran conflict and reopen the Strait of Hormuz, Kotak Neo said. Meanwhile, Israeli defence minister Israel Katz 

said the military will continue its ground operations in southern Lebanon, hours after Tel Aviv and Beirut agreed to 

implement a US-backed ceasefire to end hostilities. Market participants also kept a close watch on continued risks around 

the Strait of Hormuz, which serves as the key transit route for nearly one-fifth of global crude trade, it added. PTI HG 

SHM SHM 
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https://www.msn.com/en-in/news/other/ethanol-push-oil-minister-puri-expects-e85-to-beat-e20-in-adoption-on-cheaper-

price-point/ar-AA24W2b4 

  
Edited by: NDTV Business Desk, Author: Sesa Sen, Altaf Hussain  E85, or petrol blended with 85% ethanol, will find 

greater adoption as compared 

to E20 due to its cheaper pricing point, according to Petroleum and Natural Gas Minister Hardeep Singh Puri. Highlighting 

the significance of E85 fuel as a market-driven initiative, Puri on Friday said the government has neither set production 

targets nor mandated automobile manufacturers to roll out E85-compatible vehicles. The transition is being propelled by 

industry participation, consumer demand, growing ecosystem readiness, besides its cheaper price, Puri noted, while 

speaking to NDTV Profit. The fuel was launched earlier on Friday, with officials noting that it will be cheaper by around 

Rs 20 per litre as compared to E20. The expansion of E85 fuel is part of a broader exercise to promote cleaner and more 

affordable mobility options, Puri said, while noting that automakers themselves see significant potential in the segment 

and are increasingly introducing both two-wheeler and four-wheeler models capable of running on E85 fuel. Drawing a 

contrast with earlier ethanol-blending initiatives, the minister said fuel retailers had previously established dispensing 

infrastructure before vehicle manufacturers were ready with compatible models. This time, however, both the fuel supply 

ecosystem and the automobile industry are progressing in tandem, he said. According to Puri, the availability of E85 fuel 

is being aligned with the rollout of compatible vehicles. He said, considering the growing interest in E85 fuel, the 

government plans to expand the network of dispensing stations from around 50 at present to 500 by the end of the year, 

a move aimed at boosting availability, improving accessibility and supporting wider adoption of the fuel. The minister said 

the government will periodically review the progress of the initiative and assess market response as the ecosystem 

develops. 
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Higher crude oil prices can impact the monthly budget directly with higher daily commuting costs, costlier vacation flight 

tickets, higher bills for grocery purchases, and expensive dining out. 

The indirect impact can come from higher prices of finished goods made using crude oil derivatives. 

At the start of the US-Iran war, crude oil prices spiked above $100 a barrel. Since then, depending on the news flow, 

prices have risen above and dipped below $100/barrel. However, for most of the duration since the war started, the crude 

oil prices have stayed above $100/barrel. In this article, we will understand how the high crude oil prices can impact your 

monthly budget. 

Hike in fuel prices  During the initial phase of the US-Iran war, even though crude oil prices spiked above $100/barrel, 

the Indian oil marketing companies (OMCs) did not hike domestic prices of fuel. It seemed the war would be over quickly, 

and the crude oil prices would revert to where they were before the war started. However, the war has now continued for 

more than 3 months, and crude oil prices have continued to stay higher. 

As a result, oil marketing companies (OMCs) have started hiking the prices of fuels like petrol, diesel, CNG, aviation 

turbine fuel (ATF), and LPG cylinders. The prices of petrol were hiked four times in May: 15 May (  3/litre), 19 May (  

0.90/litre), 23 May (  0.87/litre), and 25 May (  2.61/litre) 

For retail customers, while OMCs have announced some fuel price hikes, they still continue to incur losses on the sale 

of petrol and diesel. So, whether there will be more price hikes to cover the losses remains to be seen. For commercial 

and industrial customers, hotels/restaurants, airlines, etc., the fuel price hikes have been higher. 

Higher fuel prices: Impact on monthly budget  With the OMCs passing on some fuel price hikes to the customers, the 

cost of travel has gone up. If you use your personal vehicle for commuting, you are already paying more for refuelling 

than you did earlier. You will have to allocate more money in your monthly budget for your daily commute. 

Higher fuel prices increase the cost of transporting goods (food grains and others) from one place to another. The food 

producers/transporters pass on these fuel price hikes to end customers. As a result, you are paying more for groceries 

and other products. 

From March to May 2026, the commercial LPG (19 Kg cylinder) saw monthly price hikes, with the largest in May. As a 

result of these price hikes, a commercial LPG cylinder that cost around  1,700 in New Delhi in February now costs more 

than  3,000 in June. Restaurants have passed on these price hikes to customers by revising their menu prices upwards. 

If you are a foodie who dines out frequently, eating out is going to be expensive for you. You will have to either allocate 

more money from your monthly budget towards dining out or reduce the frequency of dining out. The domestic LPG 

customers have been spared, with a lower price hike of  60 per cylinder. 

Vacation travel has become more expensive  The OMCs have passed on some of the impact of higher fuel prices to 

airlines by hiking the ATF prices. The airlines, in turn, passed on the higher costs, due to higher ATF prices and other 

expenses, to their customers through higher flight ticket prices. 

April and May are usually busy travel months as many families plan their annual vacations during this time, as schools 

are closed for summer vacation. However, the higher flight ticket prices upset the vacation budgets of many families. As 

a result, some families either took a shorter vacation or even postponed or cancelled it. 

Many flights to the Middle East were cancelled due to war and airspace closures in the region. As a result, some people 

had to change their international vacation plans to other destinations, such as Southeast Asia, or take a domestic vacation 

within India. 

Higher prices of goods  Crude oil derivatives (petrochemicals) are used as raw materials in the manufacturing of many 

products. For example, polyester, nylon, and spandex are used in making garments, carpets, bags, etc. Similarly, plastic 
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products such as water bottles and food containers require petrochemicals as inputs. Paints used for houses, offices, 

and automobiles use petrochemicals. 

With crude oil prices spiking, the cost of manufacturing all the finished products that use crude oil derivatives has risen. 

Most manufacturers have passed on the higher costs, either fully or partially, to end customers by increasing product 

prices. So, when you go out to buy any of these products, be ready to shell out more money than before. 

Higher cost of imports due to a depreciating rupee  Crude oil forms one of India's biggest imports. With higher crude oil 

prices, the fiscal deficit is expected to increase. As a result of higher crude oil prices, FPI selling, and other factors, the 

Indian rupee has been depreciating and hitting new all-time lows regularly. 

A depreciating rupee makes imports of all goods expensive. The higher cost is passed on to consumers in the form of 

higher prices. So, if you are planning to buy an imported mobile, laptop, or any other gadget, you will have to shell out 

more money due to the rupee depreciation. 

Even if a product, such as an electronic or consumer durable item, is manufactured in India, some of its components may 

be imported. The manufacturer has to pay a higher amount for imported components due to the depreciation of the Indian 

rupee. Thus, whether the finished product or its components are imported, the rupee depreciation increases their costs 

for customers. 

Impact of higher crude oil prices on the monthly budget  Higher crude oil prices impact consumers in several ways, 

directly and indirectly. The direct impact is higher travel costs, whether for a daily office commute or a family leisure 

vacation. The daily impact is with higher food prices, whether you buy groceries and cook at home or dine out. 

The indirect impact is through crude oil derivatives, which serve as raw materials for many finished goods. Also, higher 

crude oil prices put pressure on the Indian rupee, leading to its depreciation, which in turn makes imported products or 

their components costlier. Thus, higher crude oil prices can have a significant impact on the monthly budget. An individual 

can mitigate the impact by increasing the budget and allocating more money for various spending categories or 

rebalancing by reducing spending in other categories, wherever possible. 

Gopal Gidwani is a freelance personal finance content writer with 15+ years of experience. He can be reached on 

LinkedIn. 
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Commodity markets split sharply on Wednesday, June 3, 2026, with natural gas posting the session's biggest gain while 

crude oil suffered steep losses. 

Natural gas delivered the standout move across global commodity markets on Wednesday, June 3, 2026, climbing USD 

0.15 or 4.57% to settle at USD 3.36. The gain stood as the sharpest percentage move of the session, placing the fuel 

firmly at the top of the day's commodity leaderboard even as crude oil posted the steepest absolute decline. 

Gold advanced for the session, adding USD 39.40 or 0.88% to close at USD 4,506.30 per troy ounce. Translated to 

approximate MCX terms using prevailing exchange rates, that equates to roughly Rs 1,20,241 per 10 grammes. Silver 

moved broadly in step with gold, rising USD 0.60 or 0.81% to USD 74.29 per troy ounce, with its approximate MCX 

equivalent coming to around Rs 19,806 per kilogramme. 

Crude oil was the clearest point of pressure across the complex on Wednesday. WTI crude fell USD 3.85 or 4.01% to 

settle at USD 92.17 per barrel, while Brent crude dropped USD 3.47 or 3.55% to USD 94.34. WTI recorded the heavier 

percentage loss of the two benchmarks, though both contracts shed well over three per cent on the day, marking a 

notable broad retreat in oil prices. 

Natural gas and copper sat on opposing ends of the day's narrative for energy and metals. While natural gas surged as 

noted, copper edged modestly higher, gaining USD 0.04 or 0.63% to settle at USD 6.55 per pound, adding to the quiet 

positive tone seen in precious metals through the session. 

Agricultural commodities closed in negative territory. Wheat declined 5.50 cents or 0.94% to settle at USX 581.75 per 

bushel, while corn posted a more pronounced loss of 7.75 cents or 1.80% to close at USX 423.75 per bushel. Corn's 

decline was the larger of the two grain moves in percentage terms, though both contracts ended the session in the red. 

Surveying the full scorecard for Wednesday, June 3, 2026, the commodity complex presented a divided picture. Gold, 

silver, natural gas, and copper all closed higher, while WTI crude, Brent crude, wheat, and corn finished the session with 

losses. Four commodities gained and four declined, leaving the day broadly split rather than trending uniformly in either 

direction. The most dramatic swings came from natural gas on the upside and WTI crude on the downside, the two 

anchoring either extreme of a session that offered little consensus across asset classes. 
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Crude oil prices steady near $95 a barrel 
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Crude oil prices eased but remained steady near the $95 a barrel mark on Friday after a 2.8 per cent drop earlier in the 

week, as US President Donald Trump signalled progress in peace talks with Iran. 

West Texas Intermediate (WTI) crude hovered below $93 a barrel during early trade. 

The pullback followed Trump's indication that negotiations with Tehran were advancing, raising hopes that a broader 

agreement could eventually ease disruptions to energy flows through the Strait of Hormuz. However, the situation remains 

fragile, with fresh escalations and attacks on oil facilities in Kuwait and Oman forcing the two nations to temporarily shut 

down crude extraction operations. 

According to shipping industry journal Lloyd's List, Iran's crude oil exports dropped nearly 84 per cent in May compared 

with the previous month. 

Exports were also 87 per cent lower than the 12-month average up to the end of April. 

Analysts noted that Iran has been relying on smaller oil tankers and a shadow fleet of older vessels to ship crude, as 

larger Very Large Crude Carriers (VLCCs) face a higher risk of interception by US forces. 

The US naval blockade of Iran began on April 13 and remains in place as part of Washington's strategy to pressure 

Tehran into accepting American demands. 
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ONGC extends partnership in Ladakh for India's first geothermal power plant at Puga Valley, marking a major clean 

energy milestone at 14,000 ft. 

New Delhi: In a landmark development for India's renewable energy sector, the ONGC Energy Centre has signed a 

renewed five-year Memorandum of Understanding (MoU) with the Ladakh Autonomous Hill Development Council 

(LAHDC) and the Union Territory Administration of Ladakh to advance the country's first geothermal power project at 

Puga Valley. 

The agreement marks a significant milestone in India's clean energy roadmap, strengthening efforts to harness 

geothermal resources from one of the world's most promising high-altitude geothermal provinces. 

1 MW Pilot Plant to Anchor India's Geothermal Future 

The proposed project envisions a 1 MWe pilot geothermal power plant, designed to demonstrate the viability of large-

scale geothermal energy production in India. 

Located at an altitude exceeding 14,000 feet, Puga Valley presents extreme engineering challenges, including harsh 

climatic conditions and difficult terrain. Despite this, ONGC Energy Centre has already achieved a breakthrough by 

successfully drilling India's first geothermal well in the region and generating steam sufficient for power production. 

This positions India among a select group of nations actively developing geothermal energy as a reliable, round-the-clock 

renewable power source. 

Join PSU Connect on WhatsApp 

A Strategic Push Toward Net Zero Goals 

The Puga geothermal initiative is expected to play a key role in: 

Enhancing energy security in the Himalayan region 

Reducing dependence on conventional fossil fuels 

Supporting sustainable infrastructure development 

Creating local employment and economic opportunities 

The project also aligns closely with India's broader climate commitments and the national vision of achieving net-zero 

emissions, reinforcing the push toward diversified renewable energy sources. 

High-Level Participation in MoU Signing 

The renewed MoU was formally signed by senior officials including: 

Shri Rudra Goud P.T., IAS, Administrative Secretary, Power Development and New & Renewable Energy Department, 

UT Ladakh 

Shri Romil Singh Donk, IAS, Deputy Commissioner, Leh 

Shri Sunil Kumar, Director General, ONGC Energy Centre 

Their participation underscores strong institutional alignment between the central government, UT administration, and 

technical energy bodies. 

Why This Project Matters 
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Unlike solar and wind energy, geothermal power offers a stable baseload energy supplyavailable 24/7 regardless of 

weather conditions. If successfully scaled, the Puga Valley project could serve as a blueprint for geothermal development 

across India's Himalayan and volcanic regions. 

Experts believe this initiative could mark the beginning of a new renewable energy category in India's energy mix, 

complementing solar, wind, and hydro power. 

Conclusion 

The extended collaboration between ONGC Energy Centre and Ladakh authorities signals more than just a pilot projectit 

represents India's entry into next-generation renewable energy innovation. If successful, Puga Valley may become the 

cornerstone of India's geothermal energy future and a symbol of high-altitude engineering excellence. 
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ONGC organized the BRICS Side Event on Advancements in CCUS Technologies under India's BRICS 2026 Chairship, 

bringing together policymakers, researchers, and industry leaders to discuss carbon capture, utilization, and storage 

solutions. 

New Delhi, June 5, 2026: State-owned energy major ONGC successfully organized the BRICS Side Event on 

"Advancements in Carbon Capture, Utilisation and Storage (CCUS) Technologies" as part of India's BRICS Chairship 

2026, bringing together policymakers, industry leaders, researchers, and technical experts from BRICS member nations. 

The event served as a key platform for discussions on emerging technologies, policy frameworks, financing mechanisms, 

and collaborative opportunities across the entire CCUS value chain. Participants explored how carbon capture 

technologies can play a pivotal role in achieving climate objectives while ensuring energy security and industrial 

competitiveness. 

The deliberations focused on five critical areas of the CCUS ecosystem, including policy, finance and regulatory 

frameworks, advancements in carbon dioxide capture technologies, innovations in CO utilization, transport and geological 

storage solutions, and CO-based Enhanced Hydrocarbon Recovery (CO-EHR). 

Join PSU Connect on WhatsApp 

Experts emphasized that CCUS is increasingly becoming an essential component of global decarbonization strategies, 

particularly for hard-to-abate sectors such as oil and gas, steel, cement, and chemicals. The technology enables the 

capture of carbon emissions from industrial facilities and power plants, preventing them from entering the atmosphere 

while creating opportunities for utilization and long-term storage. 

The discussions highlighted the importance of supportive policy frameworks, cross-border collaboration, and investment 

in research and development to accelerate large-scale deployment of CCUS projects across BRICS economies. 

As one of the world's fastest-growing energy markets, India has been actively exploring advanced carbon management 

technologies to balance economic growth with environmental sustainability. The event reflected the country's commitment 

to fostering international cooperation on climate solutions while advancing energy transition objectives. 

Participants also examined the potential of CO-based Enhanced Hydrocarbon Recovery, a technology that can increase 

oil and gas production from mature reservoirs while simultaneously storing captured carbon underground. 

The summit concluded with a shared recognition among BRICS nations that Carbon Capture, Utilisation and Storage will 

be a critical enabler for strengthening energy security, supporting industrial growth, enhancing competitiveness, and 

meeting long-term climate goals. Stakeholders underscored the need for continued collaboration to accelerate innovation 

and scale up deployment of CCUS technologies across member countries. 

The event further reinforced India's leadership role during its BRICS Chairship and highlighted ONGC's commitment to 

advancing low-carbon technologies and sustainable energy solutions. 
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The ONGC Energy Centre has signed an MoU with the Union Territory Administration of Ladakh and the Ladakh 

Autonomous Hill Development Council to extend their collaboration for another five years 

Published on 

New Delhi: The ONGC Energy Centre has signed a Memorandum of Understanding (MoU) with the Union Territory 

Administration of Ladakh and the Ladakh Autonomous Hill Development Council to extend their collaboration for another 

five years for the development of India's first geothermal power project at Puga Valley in Ladakh. 

Follow The PSUWatch Channel on WhatsApp 

The agreement, signed on June 4, seeks to advance geothermal energy development in the Himalayan region through 

the establishment of a 1 MWe pilot geothermal power plant. Located at an altitude of over 14,000 feet, Puga Valley is 

considered one of the world's most promising geothermal provinces and is expected to serve as the foundation for 

commercial-scale geothermal power generation in India. 

The project has already achieved a significant milestone with the successful drilling of India's first geothermal well by the 

ONGC Energy Centre. According to the organisation, the well has generated sufficient steam for sustainable power 

production despite the region's challenging terrain and extreme weather conditions. 

The breakthrough marks a major step in India's efforts to harness geothermal energy and places the country among a 

select group of nations pursuing geothermal resources as a dependable, round-the-clock renewable energy source. 

The Puga geothermal project is expected to strengthen energy security in the Himalayan region, reduce reliance on 

conventional fuels, support sustainable development and generate economic opportunities for local communities. The 

initiative is also aligned with the vision of Narendra Modi to promote alternative energy resources and supports India's 

long-term zet-zero commitments. 

Follow PSU Watch on LinkedIN 

The MoU has been signed by Rudra Goud P. T., Administrative Secretary, Power Development and New & Renewable 

Energy Department, UT Ladakh; Romil Singh Donk, Deputy Commissioner, Leh; and Sunil Kumar on behalf of their 

respective organisations. 

The renewed partnership is expected to accelerate India's geothermal energy ambitions and contribute to diversifying 

the country's renewable energy portfolio. 

is India's Business News centre that places the spotlight on PSUs, Bureaucracy, Defence and Public Policy. ? Click to 

join our channel now: . Prefer LinkedIn? Follow PSU Watch on . Click to stay connected on and stay updated.) 

  

https://psuwatch.com/newsupdates/ongc-energy-centre-ladakh-administration-extend-pact-for-indias-first-geothermal-power-project
https://psuwatch.com/newsupdates/ongc-energy-centre-ladakh-administration-extend-pact-for-indias-first-geothermal-power-project


 

 

Page 97 of 102. 

Headline Crude Oil Futures Gain on Strong Spot Demand 

Publication Rediff Edition Online Coverage 

Published Date 5 Jun 2026 

 

Crude Oil Futures Gain on Strong Spot Demand 

https://money.rediff.com/news/market/crude-oil-futures-gain-on-strong-spot-demand/48291820260605 

  
Crude oil futures prices rose on Friday, driven by firm spot demand and increased participant positions. MCX saw a Rs 

15 gain, while WTI & Brent crude also climbed. 

New Delhi, Jun 5 (PTI) Crude oil prices on Friday rose by Rs 15 to Rs 8,857 per barrel in futures trade, as participants 

increased their positions following firm spot demand. 

On the Multi Commodity Exchange, crude oil for June delivery traded higher by Rs 15, or 0.17 per cent, at Rs 8,857 per 

barrel in 4,806 lots. 

Analysts said the rise of bets by participants kept crude oil prices higher in futures trade. 

Globally, West Texas Intermediate crude was trading 0.28 per cent higher at USD 92.78 per barrel, while Brent crude 

rose 0.05 per cent to USD 95.08 per barrel in New York. 
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E85 is a high-ethanol blended fuel comprising 8085 per cent ethanol and 1419 per cent petrol 

Oil Minister Hardeep Singh Puri said on Friday that the retail selling price of flex fuel, the E85 variant that has a higher 

blend of ethanol, will be around 20 cheaper than the E20 petrol variant. 

I think we have consciously structured the pricing to ensure that consumers are adequately compensated by making E85 

approximately 20 per litre cheaper than E20, the Oil Minister said while launching the E85 variant at an Indian Oil 

Corporation (IOCL)-run retail outlet. 

Currently, the E85 variant is priced at 82.12 a litre in Delhi against 102.12 a litre of E20 blended petrol. The rollout 

commences across 48 public sector OMC retail outlets (ROs) in the country, enabling flex-fuel vehicle users to access 

this cleaner fuel. 

E85 is a high-ethanol blended fuel comprising 8085 per cent ethanol and 1419 per cent petrol, specifically designed for 

use in flex-fuel vehicles. The initiative aims to facilitate the adoption of flex-fuel vehicles (FFVs), which are capable of 

operating on ethanol blends from E20 to E100, without restricting consumers to a single blend. 

The Minister explained that the newly launched variant, which has 85 per cent ethanol and 15 per cent petrol, will be 

available at fuel retail outlets (ROs) with clearly displayed signage. 

E85 is a different category. At fuel bunks, a board will say very clearly that only for E85 compliant cars only. You will buy 

E85 as you want to contribute to lessen fuel import bills, save the environment, and enhance farmer's income. I believe 

within a few weeks we will have about 50 to 100 ethanol dispensing stations in Delhi-NCR, Pune, Mumbai, and Nagpur, 

etc. By 2026 end, we will have 500 and by 2027 end we will have 5,000 dispensing stations, Puri emphasised. 

The Minister emphasised that several countries, particularly Brazil have successfully leveraged flex fuel vehicles and are 

an intrinsic part of their energy dynamics. India is gradually moving in that direction. 

Puri also noted that the push towards ethanol has led to a rise in the production capacity to around 1,900 crore litres of 

ethanol against a requirement of roughly 1,150 crore litres to meet the E20 petrol blending mandate. 

If one out of two cars which are manufactured from now onwards and which is very easy to do. If they are E85 compliant, 

then we will have a situation where another 318 crore litres of ethanol can be consumed. For 20 per cent ethanol blending, 

we required around 1,150 crore litres ethanol. The capacity installed is 1,800-1,900 crore litres. Today, it is absolutely 

clear that the debate of energy security Vs food security was baseless, he explained. 
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India's efforts to strengthen domestic energy production have received a major boost with the discovery of natural gas 

off the east coast of the Andaman Islands. 

The find, made by state-owned Oil India Limited (OIL), is being viewed as a significant milestone in the exploration of the 

largely untapped Andaman Basin and could play an important role in enhancing the country's long-term energy security. 

Discovery in the Andaman Sea 

Oil India recently confirmed the presence of natural gas in an exploratory offshore well drilled in the Andaman Sea. The 

discovery was made at the Sri Vijayapuram-2 (Vijayapuram-2) well, located around 17 kilometres from the shoreline on 

the eastern coast of the Andaman Islands. The well was drilled in water depths of about 295 metres and reached a target 

depth of approximately 2,650 metres. 

Initial production testing conducted between depths of 2,212 and 2,250 metres established the presence of natural gas. 

Laboratory analysis of gas samples showed methane content of around 87 per cent, confirming the hydrocarbon 

discovery. The find marks one of the most significant breakthroughs in India's offshore exploration programme in recent 

years. 

Congratulations @OilIndiaLimited 

An ocean of energy opportunities reinforced in the Andaman Sea! 

Very happy to report the presence of natural gas in Sri Vijayapuram-3 an exploratory well drilled by Oil India Ltd. 15 km 

off the east coast of the Andaman Islands at a water pic.twitter.com/j6QvWqZkFx 

Hardeep Singh Puri (@HardeepSPuri) June 5, 2026 

Growing Confidence in the Andaman Basin 

The discovery reinforces long-standing geological assessments that the Andaman Basin may hold substantial 

hydrocarbon resources. The basin lies within a larger petroleum-rich belt stretching from Myanmar in the north to 

Indonesia in the south, where several commercially successful gas fields have already been developed. 

Exploration activities by Oil India and the Oil and Natural Gas Corporation (ONGC) have intensified in the region under 

India's Open Acreage Licensing Policy (OALP). The latest find is expected to encourage further drilling and seismic 

studies across the basin. 

Fuelling the Future: Natural Gas Found at Sri Vijayapuram-3, 15 km Off Andaman Coast  Union Minister for Petroleum 

& Natural Gas Hardeep Singh Puri 

The find by Oil India Limited underscores the Andaman Sea's significant energy potential' and represents a successful 

outcome in pic.twitter.com/DEO3DNpoO1 

RT_India (@RT_India_news) June 5, 2026 

Strategic Importance for India 

India remains heavily dependent on imports for its energy requirements, importing a large share of its crude oil and a 

significant portion of its natural gas demand. Any commercially viable domestic gas discovery has the potential to reduce 

import dependence, improve energy security, and strengthen the country's economic resilience. 

Energy experts believe that while the current discovery is encouraging, additional appraisal drilling and reservoir studies 

will be required to determine the size of the gas reserves and assess their commercial viability. The process of developing 

offshore infrastructure and bringing the resource into production could take several years. 

Recent Progress in Exploration 

https://www.theresearchers.us/2026/06/05/andaman-natural-gas-discovery/
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The latest announcement follows a series of encouraging developments in the Andaman offshore block. Oil India recently 

reported natural gas presence in another exploratory well in the same region, indicating growing hydrocarbon potential 

across the basin. These discoveries are strengthening confidence that the Andaman Sea could emerge as an important 

future source of domestic energy. 

Looking Ahead 

While commercial production remains some distance away, the discovery represents a significant step forward in India's 

quest for energy self-reliance. If further exploration confirms sizeable reserves, the Andaman Basin could become a key 

contributor to India's natural gas supply in the coming decades. 

The discovery also highlights the increasing importance of offshore exploration as India seeks to meet rising energy 

demand while reducing dependence on imported fuels. As appraisal and development activities continue, the Andaman 

Basin is expected to remain a focal point of India's energy strategy. 
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Oil India has confirmed a second natural gas find at its Vijayapuram-3 well in the Andaman offshore basin. 

While management frames this as a win for domestic energy security, the economic viability of this deepwater frontier 

remains unproven. With two successful wells out of three attempts, investors must weigh the long-term potential against 

the significant capital expenditure required to bring remote, high-pressure subsea reserves to market. 

Used by 10,000+ active investors 

Select the stocks you want to track in real time. 

Receive instant updates directly to WhatsApp. 

The Economic Reality of Frontier Exploration 

The confirmation of hydrocarbon presence at the Vijayapuram-3 well suggests a geological petroleum system is at play 

within the Andaman Basin, but proximity to discovery does not equate to commercial extraction. While the market often 

reacts positively to drilling success, the transition from exploration to production in the Andaman region faces extreme 

topographical and logistical hurdles. Unlike established fields in the Krishna-Godavari basin, these offshore assets require 

complex subsea infrastructure that could weigh heavily on future capital expenditure ratios. 

Comparing Against Regional Peers 

When juxtaposed with ONGC's operations in mature blocks, Oil India's aggressive pivot toward the Andaman region 

appears to be a high-stakes bet on long-term resource replacement. Market participants should note that the company's 

price-to-earnings multiple has historically been suppressed by the volatile nature of exploration-heavy portfolios. While 

these finds represent a technical success under the Samudra Manthan Mission, they do not immediately alter the firm's 

near-term earnings per share. Peer analysis indicates that similar deepwater ventures by regional energy players often 

suffer from multi-year gestation periods before contributing meaningfully to bottom-line profitability. 

The Forensic Bear Case 

The optimism surrounding these results masks significant structural risks. First, the cost of subsea development in the 

Andaman Sea is inherently higher than onshore assets due to the depth and isolation of the region. Investors should be 

wary of potential margin compression if the company accelerates its 3D seismic acquisition program without a 

corresponding increase in gas output pricing. Furthermore, past project execution in India's offshore sectors has 

frequently been marred by delays in regulatory approvals and infrastructure rollouts. Given the technical complexity of 

the Eocene formation, the risk of technical challenges or lower-than-anticipated flow rates remains a distinct possibility 

that could undermine the project's internal rate of return. 

Future Outlook and Strategic Direction 

Moving forward, the primary metric for stakeholders will be the conversion rate of these exploratory wells into 

commercially viable production blocks. With additional seismic data currently being processed, the company is positioning 

itself for a multi-phase appraisal cycle. Brokerage consensus suggests that while these discoveries validate the geological 

thesis of the region, the market will likely remain cautious until a comprehensive development plan, including cost-benefit 

analysis and tie-in strategy, is formalized. The company must prove it can manage the capital intensity of this frontier 

basin without sacrificing its healthy dividend profile. 

Quarterly results, bulk deals, concall updates and major announcements delivered in real time. 
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Prime Minister Narendra Modi and Venezuela's acting President Delcy Rodrguez held talks in New Delhi on Thursday, 

exploring a long-term energy partnership alongside collaboration in pharmaceuticals and critical minerals. 

Prime Minister Narendra Modi and Venezuela's acting President Delcy Rodrguez held talks at Hyderabad House on 

Thursday, discussing the forging of a long-term energy partnership between the two nations. This marks Rodrguez's first 

visit to India since she became the interim head of the Venezuelan government. 

The two leaders also explored collaboration in pharmaceuticals and the critical minerals sector. The Indian side raised 

the issue of repatriating oil dividends owed to ONGC Videsh Ltd, which has equity participation in two oil exploration 

projects in Venezuela but has been unable to bring back more than $500 million in dividends. 

Modi said in a social media post that they discussed the expansion of cooperation in energy, critical minerals, technology, 

agriculture and healthcare. Rodrguez stated that Venezuela views India as a preferred partner. Venezuela holds the 

world's largest proven crude oil reserves and has become India's third largest oil supplier, after Russia and the United 

Arab Emirates. 

The Indian government is aggressively seeking new sources of crude oil for energy security, and Venezuela features 

prominently in those plans. Payments for energy purchases will be handled according to companies' preferences. 

Rodrguez is scheduled to visit Reliance Industries' Jamnagar refinery in Gujarat, which has a capacity of 1.24 million 

barrels per day and is currently the main buyer of Venezuela's heavy crude. 
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