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Headline: Oil Production in Ashoknagar Soon

INHR | S & det 1 SedieA
RicTeRTl, 5 9 (F.91.) | 3R & Sieg & st
ST T T G de 1 ITEH IF HA arel B
G foeft I % FTHR IR T9 FB i T a1 35 T A
IW 24 TOHT 5 F FAMHTR F ST @ie § FH=1 aA
o1 ITeA I R fean stmem| free wh wE @ 9w wie
=it # orn g wn wawn s 2 f afss § aw &
e 1 ITe H 1 wed ot fruifia foran mn )
Y 1 A T IR SHTGEGE IeATe I &l ST
2 1 39 % WHfEE TS %1 I8 Blel 6 TE Th Haed ol
T B T oI | FTEET AR 91 @R s dm %
il fera & @y -y 7@ TSR o 37eEt ff 3ucry
21 fored T faema 1 4ft sreran fieim| w31 % #amel @
fireft ST % AR FMHIR § $ 7 99 F B0 @ia
T 9| Wi TR W 3H TEH | SEl % U B0 H o9 B
ITE I[E &l Wehall 8| ST ST 2 foh SToehIr faemmsn
&7 % heT, GIeaq THd 31 H= dcl % B3 1 HE Ff
S 1 9Te ® 39 $3A1 § oft I Seared TR S "ehar 21

Page 2 of 103.




Publication : Dina Malar (Tamil) Editions : Chennai

Date :6 July 2026

Page : 11

Headline: Age limit raised for ONGC leadership

Page 3 of 103.




Publication : Echo of India

Date :6 July 2026

Editions : Kolkata

Page : 8

Govt raises ONGC chairman
entry age to 59, offers up to
five-year tenure

NEW DELHI: The government has relaxed the
eligibility conditions for appointing the next chairman
of state-owned ONGC by raising the maximum entry
age to 59 years and offering the successful candidate a
fixed three-year term extendable by up to two years,
widening the pool of eligible contenders to head India's
largest oil and gas producer. The Public Enterprises
Selection Board (PESB), the government's headhunter
for appointments to state-run firms, has invited
applications for the post, which will fall vacant on
December 7 when incumbent Arun Kumar Singh
completes his extended tenure.
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Headline: Entry age for ONGC chairman increased to 59 years
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Govt raises ONGC chairman entry
age to 59, offers five-year tenure

OUR CORRESPONDENT

NEW DELHI: The govern-
ment has relaxed the eligibility
conditions for appointing the
next chairman of state-owned
ONGC by raising the maxi-
mum entry age to 59 years and
offering the successful candi-
date a fixed three-year term
extendable by up to two years,
widening the pool of eligible
contenders to head India’s larg-
est oil and gas producer.

The Public Enterprises
Selection Board (PESB), the
government’s headhunter for
appointments to state-run
firms, has invited applications
for the post, which will fall
vacant on December 7 when
incumbent Arun Kumar Singh
completes his extended tenure.

Under the Oil and Natu-
ral Gas Corporation (ONGC)
advertisement, candidates
should not have attained the
age of 59 years on the date of

occurrence of the vacancy —
December 7, 2026.

The selected candidate will
initially be appointed for three
years, with the tenure extend-
able by another two years after
a performance review.

“Any employment or exten-
sion of tenure beyond the age of
60 shall be on a contract basis,”
the advertisement said.

The selection will be made
by a search-cum-selection
committee constituted by the
oil ministry instead of the nor-
mal PESB selection process.

The revised age limit marks

a departure from the norms
followed for most board-level
appointments in Central Pub-
lic Sector Enterprises (CPSEs).

While recent appoint-
ments have largely been gov-
erned by a residual service
criterion rather than fixed
age limits, the advertisement
prescribes a maximum entry
age of 59 years, allowing both
internal and external candi-
dates who would otherwise
have been ineligible to be
considered.

The tenure conditions are
also a departure from the pre-
vailing practice of appoint-
ing PSU chiefs until the age of
superannuation, which is gen-
erally 60 years.

Under the revised frame-
work, a chairman may continue
beyond that age on a contrac-
tual basis.

The government had made
a similar relaxation when
appointing Singh in 2022.
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ONGC chairman
entry age raised
The government has
relaxed eligibility norms
for appointing ONGC'’s
next chairman, raising
the maximum entry age
to 59 and offering a
three-year term extend-
able by two years. The
move widens the pool of
eligible candidates for
the top post and offers
greater leadership flexi-
bility. The revised rules
also allow appointments
beyond retirement age
on contract. —PTI
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Headline: Government raises entry age for ONGC Chairman to 59 years
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HMT orderedtoreturn
forestland worth Rs 15k cr

Deputy forest conservator gives company 30 days tofile appeal

CHRONOLOGY OF CASE

CHIRANJEEVI KULKARNI
BENGALURU, DHNS

the dispute related to 430

acres of land occupied by
the HMT Limited in Bengalu-
ru, the forest department has
ruled thatthe Rs15,000-crore
property remains a forest and
ordered the company to hand
over the entire land if an ap-
pealis not filed within 30 days
from the receipt of the order.

The ruling by the dep-
uty conservator of forests
(DCF), Bengaluru Urban, N
Ravindrakumar, is likely to
have wider implications as it
held that the company’s trans-
fer of land to the Indian Space
Research Organisation (Isro),
Raman Research Institute,
Gas Authority of India Limit-
ed (GAIL) and othersis “liable
to be examined” in light of the
applicable forest laws.

The order dated June 15,
2026, which was sent to the
HMT earlylastweek, observed
that the company should have
returned the lands to the state
government when they were
no longer required for the
purpose for which they were
granted, noting that the com-
pany alienated more than 170
acres to 44 parties.

In a major development in

2024

HMT challenges
notice in HC, which
directs forest dept
to follow due legal
process

2025

Bengaluru Urban
DCF conducts an
inquiry

DCF rules that
430-acre land
remains forest,
directs HMT to hand

1901 orders between

599 acres of Peenya 1960 and 1965 to
Jalahalli Plantation | transferfand
declared reserved 1963

forest through ga- :

S Aregistered gift
zettenotification | yeed executed in
1932 favour of HMT
Another 444 acres 1996-2006
and12guntasof | ymTsells or
Jarakabande Sandal | transfers 178 acres
Reserve notifiedas | to 44 parties
reserved forest ——
| 2024
1960-1965 RFO issues notice
HMT claims the to HMT, sayingitis
then Mysore illegally occupying
Governmentissued | reserved forest

The ruling came after the
DCF held an inquiry into a no-
tice issued by the range forest
officer (RFO) to the company
on November4,2024.

The company had chal-
lenged the notice before the
Karnataka High Court, which
restrained the forest depart-

over land

ment from dispossessing the
petitioners “without following
the process of law”.

Subsequently, the DCF
asked both parties — the RFO
and the HMT — to present
their cases.

The RFO stated that the
landsin dispute—surveynum-

bers 1 and 2 of Peenya Planta-
tion and survey numbers 18
and 19 of Jarakabande Sandal
Reserve — were reserved for-
estunder “illegal occupation”.

The RFO pointed to the
January 31, 1901, gazette no-
tification declaring 599 acres
of Peenya Jalahalli Plantation
as state forest and another ga-
zette notification of August
18,1932, declaring 444 acres
and 12 guntas as Jarakabande
Sandal Reserve.

“The aforesaid lands con-
tinue to retain their character
as forest lands under the ap-
plicable forest laws, as no no-
tification has been produced
showing that they were law-
fully de-reserved, de-notified,
or otherwise declared to have
ceased to be forestareas in ac-
cordance with the statutory
procedure,” the RFO argued
before the DCF.

In HMT’s defence, Karthik
G, deputy general manager
(AM&CP), and Om Prakash
Singh, assistant general man-
ager, produced two govern-
ment orders, a gift deed and
two grant certificates along
with revenue receipts and an
old mapreflecting thelands as
gifted by the erstwhile Govern-
ment of Mysore.

» HMT, Page 4
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HMT ordered to return forest

HMT, FromFlap 1
Asper the prevailing rules, an;

y
diversion of reserved forest for
non-forest purposes required
procedures to be followed un-
der Section 30 of Mysore For-
est Regulation No. XI of 1900,
Section 28 of the Karnataka
Forest Act 1963, and for diver-
sionsmadeafter October1980,
Section 2ofthe Forest (Conser-
vation) Act.

The DCF noted that the doc-
umentssubmitted by the HMT

August 12,1963,

land worth Rs 15,000 crore

deputy cummissimer ~donot

or valid transfer of land,” the

ficiary,"the DCF said, citingtwo  order said.

Courtorders.

dationalauthority foralienating
the forest land. Moreover, he
noted that the company could
notsubmit theoriginal records.

“During the inquiry, HMT
failed to produce the original
government orders under
which the lands were allegedly
released and transferr.vd. The

P

The official said that in the
absence of foundational gov-
ernment orders releasing/ de-
notifying theland, onceaforest
always remains a forest as per
the orders issued by the apex
court in the T Godavarman
Thirumulpad.

“This authority holds that

is fatal. Where forest or planta-
tion I_aj}d is released subject to

specially nmentor-
der dated March 27,1965, and
the registered gift deed dated

such release re-
mains conditional unless strict

the regi: gift deed dated
12.08.1963 is merely a conse-
qugndal insmyncmandannot

Further, the DCF held that
HMT ought to have returned
the lands to the state govern-
ment when they were no lon-
ger required for the purpose
for which they were granted.
However, recordsindicate that
between 1996 and 2006, the
company alienated approxi-
matelyl78acresand7.2guntas
to44 parties, the official said.

The order directed the com-
gany o hand over 430 acres

18 b

30y

il

de-reservation, alienation, ex-
ingui: of forest status,

servator of forests.
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BPCL acquires Videocon’s
oil and gas interests in Brazil

EOI CORRESP ENT

KOLKATA, JULY 5: Bharat Petroleum
Corporation Limited (BPCL), a Fortune
Global 500 company and a Maharatna
PSU, through its upstream entity, Bharat
PetroResources Limited (BPRL) has
successfully completed the acquisition
of all of Videocon’s shareholding in its
Brazilian Joint Venture company, IBV
Brasil Petréleo Ltda. (IBV). The
acquisition was made through step-down
subsidiaries of BPRL and with this,
BPRL’s ownership in IBV has increased
from 65.40% to 100%, making IBV its
wholly owned subsidiary. BPRL had
earlier exercised its Right of First
Refusal available under the
shareholders’ agreement of IBV to
acquire the stake of the remaining
shareholder in IBV. After all due
approvals and necessary registrations
from Brazilian authorities, the
transaction has now been consummated.

Strategic Relevance Amid Global
Energy Volatility: The acquisition
assumes added strategic significance at a
time when global energy markets
continue to experience heightened
volatility driven by geopolitical
developments and supply-side
constraints. Disruptions across key
producing regions and critical energy

supply corridors have reinforced the
importance of diversifying energy
sources and building resilient, long-term
supply networks.

IBV holds participating interests in
oil & gas Concessions in Brazil including
BM-SEAL-11 and BM-C-30 Concessions.
The aforementioned acquisition has the
potential to add equity oil and gas
production of approximately 1 Million
Tons of oil equivalent per annum, upon
commencement of production from the
BM-SEAL-11 Concession. BM-SEAL-11
Concession, in which IBV holds 40%
participating interests and the remaining
interest held by Petrobras, is currently
progressing through the development
phase, with the contract for the Floating
Production Storage and Offloading
(FPSO) unit having been executed in
May 2026.

Commenting on the transaction,
Chairman and Managing Director, BPCL,
Sanjay Khanna said, “This acquisition
marks a significant milestone in our
overseas upstream growth journey. By
increasing our stake in a strategic
developing asset, we are reinforcing our
long-term commitment to strengthening
our global energy portfolio and
contributing to India's energy security
through secure and sustainable access to
hydrocarbon resources.”

Page 11 of 103.




Publication : Millennium Post Editions : New Delhi

Date :6 July 2026 Page : 3,6

Govt withdraws emergency gas curbs
imposed during Hormuz disruption

SIMONTINI BHATTACHARJEE

NEW DELHI: The Centre has
withdrawn most provisions
of the emergency natural gas
supply regulations introduced
during the recent West Asia
conflict after liquefied natural
gas (LNG) shipments through
the Strait of Hormuz resumed
following a ceasefire.

In a notification issued on
Saturday, the Ministry of Petro-
leum and Natural Gasamended
the Natural Gas (Supply Regu-
lation) Order, 2026, removing
key operational provisions that
had allowed the government
to control the allocation of
domestically produced natural

gas and imported LNG accord-
ing to a revised priority list.
The emergency order,
issued on March 9 under the
Essential Commodities Act,
came after the conflict in West
Asia disrupted LNG shipments
through the Strait of Hormuz.
Some suppliers invoked force
majeure clauses and diverted
cargoes to Continued on P6
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Hormuz
disruption

priority consumers, raising con-
cerns over India’s energy security.

The ministry said the situation has
improved since then. “The ongoing
conflict in the Middle East that had
resulted in the disruption of lique-
fied natural gas shipments through the
Strait of Hormuz has been subject to a
ceasefire, and negotiations are ongoing,
as part of which, sea traffic through the
Strait of Hormuz has been permitted to
be resumed,” the notification said.

It added that, in view of these devel-
opments, the government was “omit-
ting” parts of the March 9 order that
had prioritised the allocation of avail-
able gas supplies.

The gas supply restrictions were one

of three emergency measures intro-
duced after energy supplies from the
Gulf came under threat following US
and Israeli strikes on Iran on Febru-
ary 28 and Tehran’s retaliatory attacks,
which effectively disrupted traffic
through the strategic waterway.

‘The other two emergency mea-
sures, directing refiners to maximise
LPG production by diverting feedstock
from petrochemical units and restrict-
ing diesel sales to bulk consumers, had
already been withdrawn after fuel sup-
plies returned to normal.

India remains heavily dependent
on imported energy. The country
imports about 88 per cent of its crude
oil requirements and nearly half of its
natural gas demand. Around 40 to 45
per cent of crude oil imports and about
65 per cent of LNG supplies origi-
nate from West Asia, making the Strait
of Hormuz a critical route for India’s
energy imports.

Although India managed to diver-
sify crude oil purchases by sourcing
supplies from other producing nations
during the crisis, natural gas imports
remained exposed because most LNG
cargoes from Qatar pass through the
Strait of Hormuz. The March order
gave the government powers to direct
sector-wise allocation and diversion
of domestic gas, LNG and regasified
LNG to ensure uninterrupted supplies
to essential consumers. It guaranteed
full supplies, based on the previous six
months’ average consumption, to piped
natural gas households, compressed
natural gas for transport, LPG produc-
tion and pipeline operations.

Fertiliser plants were assured 70 per
cent of their average gas requirement,
while industrial consumers connected
to the national gas grid and city gas dis-
tribution networks were guaranteed 80
per cent of their average consumption,
subject to operational availability.

To meet these commitments, gas
supplies to petrochemical plants and
power stations could be reduced, while
oil refiners were directed to cut gas
consumption to about 65 per cent of
their average use wherever operation-
ally feasible.

The order also required state-run
GAIL, working with the Petroleum
Planning and Analysis Cell, to pool and
redistribute gas supplies, determine
pooled prices for diverted gas and over-
see revised allocation schedules. Gas
producers, LNG importers, marketers,
pipeline operators and city gas distribu-
tors were required to comply with the
revised supply plan, with the emer-
gency provisions taking precedence
over existing commercial agreements.
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India eyes oil exploration expansion after Middle East war shortages

AFP

@mk@limim.c«n
itby the biggest energy
supply shock in dec-
adesduring the Middle
i

, import d

ties, oil and gas shipments are

flowing through the Gulf

waterway again, and restric-

tions and price hikes in India
are beingrolled back.

But minister of petroleum

Ve Hardees Stach

India is expanding domestic
crudeexploration, its oil minis-
tersays.

India, theworld's third-larg-
estimporterofoil and the sec-
ond-largest buyer of liquefied
petroleum gas (LPG), faced
major disruptions due to
restrictions on the Strait of
Hormuz during the conflict
between the US and Iran.

With a temporary US-Iran
deal in place to pause hostili-

al ¥

Puri said the energy crunch
provided fresh impetus for
India’s expansion of domestic
supplies.

“Wearecurrentlyin the pro-
cess...tobid outabout 250,000
sq. km of unexplored area,”
Puritold AFP.

Indiaisamodest producerin
global terms.

Domestic crude production
in 2025-2026 was 25.98 mil-
lion tonnes, according to the oil

Oil minister Hardeep Singh Puri said the energy crunch provided

fresh impetus for India’s expansion of domestic supplies.

ministry.

That meets just 10% of
India’s crude needs, equivalent
toroughly 522,000 barrels per

( .

A

day (bpd)—a figure well below

its production peakofjust more

than 900,000 bpd in 2011.
India survived the energy

crunch by expandingits crude
suppliers from 27 to 41 coun-
tries, including Iran, Venez-
uela, greater purchases from
Russia and several African
nations. New Delhi has previ-
ously been criticized by both
the US and Europe for its pur-
chase of Russian oil, with critics
arguing that it bankrolled Mos-
cow’swar against Kyiv.

But Puri said India had a
“pragmaticapproach” that put
its energy needs above “ideo-

north-east in Assam.

But Puri has hailed what he
calls an “ocean of energy
opportunities” off India’s
Andaman and Nicobar archi-
pelago. The vast Andaman
Basin is geologically similar to
hydrocarbon-bearing basinsin
South-East Asia.

New Delhi is working with
“deepwater  exploration
experts” including Petrobras,
TotalEnergies, BP, Shell and
ExxonMobil, he's

In the same Andaman Sea,
India is readying a $9 billion
Great Nicobar Island Project to
build a megaport, airport and

Puriposted a vid ial
mediainJuneofagasflareatan
exploratory well drilled in the
Andaman Sea by state-owned
Oil India. “Large number of
d {ilteaidh

logical consid

The country’s domestic
crude production is concen-
trated in the west—in its Mum-
bai offshore fields, Rajasthan
and Gujarat—as well as in the

and ults

P
ter exploration wells are
planned inouroffshore basins
to fully exploit our hydrocar-
bon reserves,” Puri said when
he released the video.

city, baseon
what is, for now, a far-flung
island covered in pristine for-
estsand hometoone of Earth’s
mostisolated peoples.

The push pre-dates the Mid-
dle East war. Prime Minister
Narendra Modi launched the
‘Samudra Manthan’ mission
duringaspeech marking Inde-
pendence Day in August 2025.
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Centre denies reports of Bhutan
rejecting E20 petrol proposal

New Delhi: The Centre on Sunday rejected media
reports claiming that Bhutan turned down an Indian
proposal to import E20 petrol, clarifying that no such
offer was made by Indian Oil Marketing Companies
(OMCs) and that there is no proposal to export the
fuel to the neighbouring country.
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Govt slams reports of Bhutan
petrol proposal

rejecting E20

NEW DELHI: THE Centre
on Sunday rejected media
reports claiming that Bhu-
tan turned down an Indian
proposal to import E20 pet-
rol, clarifying that no such
offer was made by Indian
Oil Marketing Companies
(OMCs) and that there is
no proposal to export the
fuel to the neighbouring
country.

"Claims that Bhutan
declined an offer to import
E20 petrol from India are
incorrect,” the ministry said.
"No such offer has been
made by the Oil Market-
ing Companies (OMCs),
and there is no proposal
for export of E20 petrol to
Bhutan," it added. The clari-
fication came after media
reports claimed that Bhutan
had declined an Indian pro-
posal to supply E20 petrol

due to concerns over fuel
storage infrastructure and
the compatibility of vehicles
with higher ethanol-blended
fuel. The reports, citing
Bhutanese officials, said
the country had requested
Indian OMCs to continue
supplying conventional pet-
rol instead of E20, pointing
to technical and infrastruc-
ture-related challenges.
According to the reports,
Bhutan's concerns were
linked to the hygroscopic
nature of ethanol, which ab-
sorbs moisture more readily
than conventional petrol.
Officials were reported to
have expressed apprehen-
sion that ageing under-
ground fuel storage tanks in
the country's mountainous
terrain could be susceptible
to water seepage, increasing
the risk of phase separation.
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Claims of BhutanrejectingIndian E20false, Petroleum
Ministrysays no proposalforexporting E20petrol

STATESMAN NEWS SERVICE
New Delhi, 5 July

The Ministry of Petroleum
and Natural Gas on Sunday
said that India’s Oil
Marketing Companies
(OMCs) never made any
offer to export E20 petrol to
Bhutan, and said that there
is “no such proposal” on
exporting E20 petrol to the
neighbouring country.

The ministry said that
the reports of Bhutan
rejecting imports of India’s
E20 petrol are incorrect.

In a post on Facebook,
the ministry said: “Fact
Check: Claims that Bhutan
declined an offer to import
E20 petrol from India are
incorrect. No such offer has
been made by the Oil

Marketing Companies
(OMCs), and there is no
proposal for export of E20
petrol to Bhutan. Please
rely only on official
information from MoPNG
and the Oil Marketing
Companies.”

Earlier on Saturday,
Congress alleged that
Bhutan, Nepal, Bangaldesh
and Sri Lanka have refused
India’s fuel.

These reports come as
there have been concerns
raised about the
performance and reliability
of the newly introduced
E20 blend fuel.

The Ministry of
Information and
Broadcasting clarified in
this respect that: “E20 fuel
was introduced only after

extensive laboratory,
vehicle, and field testing by
India's leading technical
institutions. Science led the
way, ensuring reliability,
performance, and
confidence on every
journey.”

The government has
clarified that the
automobile industry has
been aligning vehicles with
prescribed
ethanol-blending
standards. Use of approved
E20 fuel does not
automatically void the
manufacturer’s warranty
merely because
ethanol-blended petrol is
used, as per the Ministry of
Information and
Broadcasting.

Ethanol blending is a

scientifically designed,
internationally accepted
fuel formulation
implemented ( In countries
such as Brazil ) under
India’s Ethanol Blended
Petrol Programme. It is
governed by established
fuel quality standards and
is not fuel adulteration.
Extensive testing
previously by ARAI Indian
Oil R&D and IIP has found
no significant engine
durability or performance
issues with E20 in older
vehicles. Millions of
vehicles are already
operating on E20 since 1st
April 2025 (Pan rollout of
E20) without any evidence
of engine failure
attributable to the fuel, the
Ministry further said.
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Headline: E20 program planned, ethanol blending in petrol implemented after discussions with all

stakeholders
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15 vessels carrying urea,
DAP and sulphur cross
Hormuz safely: Govt

The Centre on Sunday said that 15 vessels
bound for India, carrying fertilisers and key
raw materials, have crossed the Strait of
Hormuz since tensions between Iran and
the US eased. These vessels include eight
carrying 0.33 million tonnes of urea, four
carrying 0.25 million tonnes of DAP, and
three carrying 011 million tonnes of
sulphur. Their arrival over the next few days
is expected to significantly boost fertiliser
StOCKS, SANJEEB MUKHERJEE T€pOItS %y
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15 vessels carrying urea, DAP, sulphur
crossed Hormuz after US-Iran truce

SANJEEB MUKHERJEE
New Delhi, 5 July

The government on Sunday
said that 15 vessels bound
for India, carrying fertilisers
and key raw materials used in
their production, have crossed
the Strait of Hormuz since
tensions between Iranand the
USeased.

According to an official
statement, these vessels
include eight carrying 0.33
million tonnes of urea, four
carrying 0.25 million tonnes of
Di-Ammonium  Phosphate
(DAP), and three carrying 0.11
million tonnes of sulphur.
Their arrival over the next few
days is expected to signifi-
cantly boost the country's fer-
tiliser stocks.

Sources said around 20
vessels carrying fertilisers and
related inputs for India had
been stranded for several days
ontheotherside of the Strait of
Hormuz due to the Iran-US
conflict. Since tensions eased,
15 vessels have crossed the
strait, while five more are
awaiting passage.Of the
remaining five vessels, three
are carrying urea and one is
carrying ammonia, all of
which are scheduled tosail for
India in the coming days.

“One vessel is carrying
25,000 tonnes of ammonia,
while another is carrying
45,000tonnesof urea. Loading
of urea is currently underway
on two more vessels, while
another vessel is being loaded
with sulphur. The arrival of
these shipments will further
strengthen the country’s ferti-
liser stocks,” the official state-

ment said.

The government also said
that, following sustained
efforts, natural gas supplies to
fertiliser plants—which had
fallen to around 65 per cent of
requirements immediately
after the conflict—have now
been fully restored.

“Consequently, all urea
plants across the country are
operating at full capacity,
resulting in a significant
increase in domestic produc-
tion,” the statement said.

India produced around
2,09 million tonnes of urea in
April 2026, exceeding the
target of 2.03 million tonnes.
Production rose to 2.51 mil-
lion tonnes in May against a
target of 2.25 million tonnes,
and further increased to 2.53
million tonnes in June, sur-
passing the target of 2.46 mil-
lion tonnes.

“Overall, in the first
quarter of FY27 (April-June),
India produced 7.15 million
tonnes of urea against the
target of 6.78 million tonnes,
exceeding the target by 0.36
million tonnes,” the state-
ment added.

In addition to urea, India
produced 0.98 million tonnes
of DAP during April-June
against atarget of 0.86 million
tonnes. It also produced 2.07
million tonnes of NPKS and
1.35 million tonnes of Single
Super Phosphate (SSP) during
the same period.

As aresult, fertiliser stocks
have risen to more than 51 per
cent of the estimated kharif
requirement, compared with
the usual level of around 33 per
cent, the government said.
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Centre withdraws emergency gas curbs
imposed during Hormuz disruption

The government, in a notification issued on Saturday, with-
drew most provisions of the emergency natural gas supply
regulation order imposed during the West Asia conflict after
liquefied natural gas (LNG) shipments through the Strait of
Hormuzresumed following a ceasefire.

The Ministry of Petroleum and Natural Gas amended the
Natural Gas (Supply Regulation) Order, 2026, omitting key
operational provisions, which led to all domestically produced
natural gas and imported LNG to be sold as pera new priority
customer list drawn by the Centre. The gas supply curbs were
one of three emergency measures the government introduced
after energy supplies from the Gulf were threatened by
ongoing war. The other two measures — directing refiners to
maximise LPG production by diverting feedstock from petro-
chemicals and restricting diesel sales to bulk consumers —
have already been withdrawn. PTI
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Opec+approves further
oil output increase by
188K bpd from August

Organization of the Petroleum Exporting
Countries (Opec+) has agreed a further
increase in output targets from August, the
group said in a statement on Sunday,
adding to global supply at a time when oil
prices are falling due to the gradual
reopening of the Strait of Hormuz. The oil-
producing group agreed during an online
meeting to increase quotas by 188,000
barrels per day (bpd) from August, on top of
similar increases for June and July. The
seven core members of Opec+, which
groups Opecand allied producers including
Russia, have hiked their output quotas from
April through July by almost 800,000 bpd.
Yet the increase has remained largely on
paper due to the West Asia conflict. REUTERS
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India’s emission record improved in 2025

SDINAKAR
Hyderabad, 5 July

The emission of carbon
dioxide from energy use in
India last year was lower than
that in the United States (US)
and China, the two largest
pollutersin the world,
accordingto areport by
global climate consultants.

And though India comes
third on the world’s list of pol-
luters, its growth inannual
carbon-dioxide emission in
2025 was its lowest on record
except 2020, which saw the
pandemic-induced shutdown,
accordingto the Energy Insti-
tute’s Statistical Review of
World Energy dataset (going
backto 1965). Fossil fuels, how-
ever, made up 93 per cent of
India’s energy supply.

The country’s carbon-
dioxide emission rose by just
0.6 per cent, or 9 million tonnes,
last year t0 2.96 billion tonnes.
This was much lower than the
4.4 percent growth in2024 and

the 3.4 per centincrease in 2015-
25, according to calculations
based on the report.

The decline last year was
chiefly because of lower tem-
peratures, which reduced the
need for electricity, according
to the government data.

The US was the biggest con-
tributor togrowthin global
emission because of pro-
fossil fuel policies of the
climate-sceptic Donald
Trump administra-
tion, which also pulled
outof the United
Nations climate treaty.

Emissioninthe US
grew by 3.1 percent, or 129 mil-
lion tonnes, making the
country the biggest contributor
tothe increase in global
carbon-dioxide emission from
energy use, to 4.75 billion
tonnes, according to the report,
which Ember, KPMG and Kear-
ney collaborated on and is
being published since 1952.

Global emission grew by 1.1
per cent last year from 2024.

China, which accounts for
nearly a third of it, grew its
emission by only 0.7 per cent
lastyear to 11.2 billion tonnes
because of a surge in renew-
ables and the increasing use of
electric vehicles. In 2025, coal
was the main source of India’s
energy (59 per cent), followed
by oil (28 per cent), according
tothe institute.
“In contrast to histori-
cal trends, the year saw
§ nooverallgrowthin
India’s fossil fuel con-
sumption, with gas
consumption falling by

5.9 per cent, coal consump-
tion growing by only 0.6 per
cent, and oil by 0.3 per cent,”
the reportsaid.

“The cause of thiswasa
mixture of weather-driven and
structural effects.”

Indiaalso setrecordsin
growth in wind and solar gen-
eration, while good hydro con-
ditions further boosted
renewables’ output.

India’s behind-the-meter

solar capacity increased by 40
per centyear-on-year to reach
43.6 gigawatts (Gw), which was
the largest increase outside
China in202s.

Together these factors led
toa3percentfall in coal gener-
ationand a15per centdip in
gasoutput, the report said. But
lack of transmission infrastruc-
ture prevented a further inte-
gration of renewables,
following rapid increases in
capacity in the last five years.

Carbon emission
Global emission in carbon
dioxide from the energy
sector rose by 1.1 per cent to
35.8billion tonnes. And
emission from energy, gas
flaring and methane rose by
1.1per cent to 41 billion tonnes.
Remarkably, 36 per cent of
that rise (to 35.8 billion tonnes)
was in the US, with its year-on-
year growth almost three
times the global expansion.

More on business-standard.com
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‘Sustained earnings growth key to equity upside’

equities, but the next leg of market movement will depend on

@ The easing of geopolitical tensions has given a boost to Indian

whether firms deliver on earnings expectations, says Rahul Singh,
chief investment officer (CIO)-equities, Tata Asset Management. In an email
interview with Abhishek Kumar in Mumbai, Singh says Nifty50 earnings growth
could rise to around 15 per cent in FY27 if commodity prices soften further and
supply chains continue to normalise. Edited excerpts:

‘The market is recoveringas concerns
over West Asia tensions ease. But do
current valuations and earnings
expectations leave enough
room for further meaningful upside?

influence onglobal capital flows. In this
. > <

dsectors
deli uperior wthare
likely d valuati i
Lookingahead to 2027, India's growth

differential relative to other major econ-

®m  Theeasing of geopolitical tensions
has improved the market backdrop by
reducing downside risks to corporate
earnings and key macro variables such
as the dollar/rupee exchange rate. How-
ever, from here, market returns are
likely to be driven more by earnings
growth than by further valuation
expansion, as Indian equities remain
relatively expensive.

Ifcommodity prices continue to
soften and supply chains normalise
further, the Bloomberg consensus esti-
mate of around 15 per cent Nifty earn-
ings growth for the current financial
year appears increasingly achievable.
‘That would provide a strong founda-
tion for a gradual market recovery.

Artificial intelligence (Al)-related
concerns remain an overhang — both in
terms of their potential long-term impact
onIndia's demographic dividend and

omies i d to narrow, making
tock ionand earni i
even more critical drivers of returns.

‘What factors are likely to drive equity
markets in the coming months?
®  Corporate earnings will remain the
single biggest driver of equity markets
in the coming months. An improving
macro environment, easing geopoliti-
cal risks, softer commodity prices and
stablebond yields should providea
supportive backdrop. On the domestic
front, the investment cycle, improving
credit growth, manufacturing tailwinds
and healthy asset quality within the
banking system continue to support the
medium-term outlook.

At thesame time, global capital
flows, Al-led investments and move-
ments in crude oil prices will remain

€CGLOBAL CAPITAL FLOWS,
Al-LED INVESTMENTS AND
CRUDE OIL PRICE MOVEMENTS
WILL ALSO REMAIN IMPORTANT
VARIABLES

Rahul Singh
(10-equities, Tata Asset Management

important variables influencing market
sentiment.

‘Which sectors are best positioned to
lead the next phase of market rally?
Are there any sectors where you
remain cautious?

= Wecontinue to favour banking,
healthcare, power and the broader
resources and energy space. Banking is

well placed as improving credit growth
and aturning interest-rate cycle should
support earnings over time, making the
risk-reward favourable at current valu-
ations. Healthcare remains acompel-
ling long-term structural opportunity,
supported by strong demand and rea-
sonable valuations.

Within energy, rising electricity
demand, ongoing investments in both
conventional and renewable power
generation, transmission capex, and
the increasing focus on energy security
continue to create opportunities. On
the other hand, we remain relatively
cautiouson IT in the near term.

‘While Al presents significant long-
term opportunities for enterprise Al
adoption, the pace at which these
opportunities emerge and competition
from Al-native services companies will
determine the extent to which they can
offset near-term deflationary pressures.

‘What are the key risks that equity
markets face at this juncture?

= Thebiggest risks continue to be
external. Geopolitical developments,
volatility in crude oil and other com-
modity prices, and changes in global
trade policies remain key monitor-
ables. In addition, AT's impact on global
capital allocation as well as job creation
has structural implications for India.
Ultimately, the performance will

depend on whether corporate earnings
meet expectations.

Broader markets have significantly
outperformed since April. Do you
expect this trend to continue?

= The valuation gap between large-
cap and broader markets has nar-
rowed meaningfully since 2024,
making the latter more reasonably
valued. More importantly, several
attractive themes, including energy,
manufacturing and healthcare, are
better represented within the midcap
and smallcap universe. Rather than
taking a market cap call, investors
should opt for flexi-cap and multi-cap
strategies that can capture opportun-
ities across segments.

‘What are your expectations for the
June quarter earnings season?

= Theupcoming earnings season will
be important in determining whether
the recent improvement in market
sentiment is supported by fundamen-
tals. Consensus expectations continue
to point towards healthy earnings
growth over the next two financial
years, with a compound annual
growth rate of around 15 per cent.
Going forward, the quality and sus-
tainability of earnings will be more
important than top line growth in
determining market direction.
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No curbs on gas supply
as shipments normalise

War hit LNG consignments, with suppliers invoking force majeure

FC CORRESPONDENT
NEW DELHI, JULY 5

The Centre has with-
drawn most provisions of
the emergency natural gas
supply regulation order
imposed during the West
Asia conflict after lique-
fied natural gas (LNG)
shipments through the
Strait of Hormuz resumed
following a ceasefire.

The ministry said the
emergency measures were
no longer required as the
conflict that had disrupted
LNG shipments through
the Strait of Hormuz had
been followed by a cease-
fire, negotiations were
underway and maritime
traffic through the strate-
gic waterway had
resumed.

“The ongoing conflict in
the Middle East that had
resulted in the disruption
of liquefied natural gas
shipments through the
Strait of Hormuz has been
subject to a ceasefire, and
negotiations are ongoing,
as part of which, sea traf-
fic through the Strait of
Hormuz has been permit-
ted to be resumed,” the

SHIPMENTS RISE

o MoPNG amended the
natural gas (Supply
Regulation) Order, 2026.

o New regulations omit key
operational provisions
leading to domestically
produced natural gas and
imported LNG to be sold
as per a new priority
customer list drawn by
the government.

EMERGENCY MEASURES
PREVIOUSLY IMPOSED

e Gas supply curbs, directing

refiners to maximise LPG

production and restricting

diesel sales.

-~
65%
of LNG
supplies
come from
West Asia.

notification said.

The original order,
issued on March 9 under
the Essential Commo-
dities Act, was introduced
after the conflict in West
Asia disrupted LNG ship-
ments, with suppliers
invoking force majeure
and diverting cargoes to
priority consumers.

The ministry said the
situation had  since

improved.

The gas supply curbs
were one of three emer-
gency measures intro-
duced after energy sup-
plies from the Gulf were
threatened by the effective
closure of the Strait of
Hormuz.

The other two measures
— directing refiners to
maximise LPG production
by diverting feedstock

EMERGENCY | INDIA is the 0,
measures no | world's 40'45 b
longer third-largest | of crude oil
required as oil importer imports come
shipments  |and from West Asia.
through Strait | consumer. gt

of Hormuz S

from petrochemicals and
restricting diesel sales to
bulk consumers — have
already been withdrawn
as the supply situation
normalised.

India, the world’s third-
largest importer and con-
sumer of crude oil,
imports about 88 per cent
of its crude oil require-
ment and around half of
its natural gas demand.
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Headline: E20 petrol saved ¥1.90 lakh crore in foreign exchange: Centre
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Fifteen India-bound
vessels with fertilisers
cross Hormuz safely

SANDIP DAS
New Delhi, July 5

INAMAJOR boost to soil nutri-
ent supplies, 15 vessels carry-
ingover0.7 million tonne (MT)
of fertilisers and raw materials
- urea, di-ammonium phos-
phate (DAP) and sulphur —
have crossed the Strait of Hor-
muzand are expected to reach
Indian ports soon.
Out of these

materials like LNG and finished
products of soil nutrients.

Earlier,50% of LNG used in
domestic urea manufacturing
was imported from Qatar,
underalong-term agreement,
whichwas disrupted following
the West Asia crisis.

Officials said that while the
government does not foresee
any fertiliser shortage in the
ongoingkharif season,invento-

ries remain com-

15 vessels, eight Five morevessels  fortaple due to
shipsarecarrying ~ are in the pipeline, diversification of
0.33 MTof urea, including one each importsandhigher
four have 0.25  carrying 0.25lakh  domestic produc-

MT of DAP and . tion.

three are loaded tonnzc‘a)f:smln;(c;‘ma Aspartof diver-
with 0.11 MT of R sification of
sulphur. Sources tonne of urea imports, an official
told FE that (—o0 of the department
anotherfive ships recentlystated that
carryingammonia,sulphurand  currently soil nutrients are
urea are expected to cross the  sourced from Oman, Malaysia,
strait soon,furtherboostingthe ~ Vietnam,Georgia, Nigeria,Rus-

government's fertiliser stocks.
This follows four vessels
carrying 0.18 MT of fertilisers
crossing the strait, after its
reopening on June 22, 2026.
The closure of the strait since
February had led to severe dis-
ruption in supplies of raw

sia, Finland, Egypt, Algeria,
Turkey,and the Netherlands.

Import of other variants —
DAPand NPKs - were procured
from Russia, Morocco, Egypt,
USA, Jordan, South Korea,
Tunisia, and Saudi Arabia via
the Red Sea.
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Govt’s biofuel push under pressure

RAKESH SHARMA
July 5

THE GOVERNMENT'SACCEL-
ERATED shift to petrol with a
higher percentage of ethanol
has angered drivers, whose
complaintsincludeweaker fuel
efficiency,higher maintenance
costs and engine corrosion.
The government and
automakers have been on the
defensive after weeks of com-
plaints on social media.
Authorities sought to contain
the controversy by convening
a media briefing with auto
industry executives on Satur-
day. Carmakers dismissed the
complaints as unfounded.
“Wearevery confident that
we haven’t seen any glaring
issues on social media that
warrant a rethink of the gov-
ernment’s biofuel blending
programme,” said Puneet
Anand,associatevice president
at Hyundai Motor India.
Speaking separately in
Rajasthan, Oil Minister Hard-

-~ 4 —
Entrepreneur and television personality Tehseen Poonawalla and
others hold posters during a protest over implementation of 20%
ethanol blending (E20) policy in petrol, in New Delhi on Sunday

eep Singh Puriblamed vested
interests of spreading misin-
formation. The government
metits target of blending 20%
ethanol into petrol five years
ahead of schedulein 2025 and
isevaluatingafurtherincrease
in the mandate.

Last month, state refiners
also began selling petrol
blended with 85% ethanol for
flex-fuel vehicles.

Automakers said E20 had
undergone extensive testing
before its nationwide rollout.
Vehicles designed for E20 have
been on sale since 2025, while
the fuelisalso compatible with
older E10-certified vehicles,
according to Rahul Bharti,
executive director at Maruti
Suzuki India. Although fuel
economy may decline mod-
estly, the tradeoff is offset by

the fuel’s broader economic
and environmental benefits,
he said.

Manufacturersalso pushed
back against specific claims
circulating online. Vikram
Gulati, country head at Toyota
Kirloskar Motor, said a widely
shared case involving a Toyota
Innova Hycross allegedly dam-
aged by E20 was traced to con-
taminated fuel rather than
ethanol blending. He also
rejected claims that ethanol
attracts ants, saying gasoline’s
odor repels insects.

Forconsumers,however,the
biofuel debate comes as vehicle
ownership costs continue to
climb. Petrol prices remain near
four-year highs following
geopolitical disruptions, while
insurance premiums, toll
charges, poor road conditions
and monsoon-related damage
have added to motorists’
expenses, making concernsover
fuel efficiencyand maintenance
more politically sensitive.

—BLOOMBERG
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OPEC+ approves further
oil output increase

REUTERS
London, July 5

OPEC+ HAS AGREED a fur-
therincrease in output targets
from August, the group said in
a statement on Sunday,
adding to global supply at a
time when oil prices are
falling due to the gradual
reopening of the Strait of Hor-
muz for oil exports.

The oil-producing group
agreed during an online
meeting to increase quotas by
188,000 barrels per day from
August, on top of similar
increases for June and
July.

The seven core members of
OPEC+, which groups OPEC
and allied producers includ-
ing Russia, have hiked their
output quotas from April
through July by almost
800,000 bpd.

Yet the increase has
remained largely on paper
because of the US-Israeli war
on Iran, which closed the
Strait of Hormuz to tanker
traffic for some of the most
important OPEC+ members,
including Saudi Arabia,
Kuwait and Iraq.

OPEC+outputfellto 33.13
million bpd in May,according
to OPEC data,from 42.77 mil-
lion bpd in February.

It began to recover in June
thanks to US efforts to help
the UAE and other OPEC+
nations export more oil,but is
still below pre-war levels.

Despite persisting supply

disruptions, oil prices have
returned to pre-war levels,
pressured by lower Chinese
imports, higher exports from
non-Middle East producers,
and a record global strategic
stock release coordinated by
the International Energy
Agency.

“The group of seven kept
unwinding their production
cuts as widely expected,” UBS
analyst Giovanni Staunovo
said. “The near-term focus
will remain on how many
tankers will manage to cross
the Strait of Hormuz and how
quickly demand and Chinese
crude imports recover.”

Amemorandum of under-
standing between Washing-
tonand Tehran to end the war
has also helped convince
traders that supply will ulti-
mately return to normal lev-
els.

Brent crude prices traded
near $72 per barrel on Friday,
down from recent peaks of
more than $120 per barrel

and back to levels traded just
before the US and Israel
attacked Iran on February 28.

Besides agreeing produc-
tion targets, OPEC+ isalso fac-
ing other challenges after the
United Arab Emirates left the
group and Iraq signaled it
wants higher quotas.

OPEC+ includes 21 mem-
bers including Iran, but in
recent years only the seven
nations — and the UAE ?until
its departure — have been
involved in monthly produc-
tion management.

Those seven producers —
Saudi Arabia, Russia, Iraq,
Kuwait, Algeria, Kazakhstan
and Oman — are boosting
output as part of the phased
rollback of a 1.65 million bpd
supply cut agreed in 2023,
when the group still included
the UAE.The UAE quit the
alliancein late April because it
wanted to align its capacity
more closely with its produc-
tion, free of production
restraints imposed by the
group.

From August, taking into
account the UAE's exit from
May 1, the seven core mem-
bers will still have about
379,000 bpd of the original
cut to return to the market,
according to Reuters calcula-
tions. With the August
increase now decided, they
will have fully unwound the
2023 cut if they make one
more hike of around the same
size for September at their
next meeting on August 2.
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Headline: Crude oil prices will determine market movements
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15 INDIA-BOUND SHIPS
CARRYING FERTILISER
CROSS HORMUZ: GOVT
The Centre on Sunday said 15
vessels carrying fertilisers and key
raw materials have safely crossed
the Strait of Hormuz after it
reopened on June 17, easing
concerns over supplies after
disruptions to maritime traffic
during the conflict in West Asia.
According toarelease, the Centre
has secured 19.76MT of fertilisers
against an estimated Kharif
requirement of 38.39MT, which

it said would help ensure
uninterrupted supplies during

the ongoing sowing season.  ps
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15 fertiliser ships clear
Hormuz; supplies ease

Pallavi Singhal
letters@hindustantimes.com

NEW DELHI: The Centre on Sun-
day said 15 vessels carrying fertilis-
ers and key raw materials have
safely crossed the Strait of Hormuz
after it reopened on June 17, easing
concerns over supplies after dis-
ruptions to maritime traffic during
the recent conflict in West Asia

Ina statement, the Department
of Fertilisers said the shipments,
carrying urea, di-ammonium
phosphate (DAP) and sulphur, are
arriving at Indian ports. These
ships had been stuck since the war
began on February 28.

According to the release, the
Centre has secured 19.76 million
tonnes (mt) of fertilisers againstan
estimated Kharif requirement of
38.39 mt, equivalent to over 51% of
the season’s projected demand,
which it said would help ensure
uninterrupted supplies during the
ongoing sowing season. Last year,
the stock with the ministry at this
time stood at 33% of the total
demand.

In the statement, Union chemi-
cals and fertilisers minister JP
Nadda said the government had
ensured uninterrupted fertiliser
supplies through advance plan-
ning, import diversification and

THE SHIPS, WHICH
ARE CARRYING
UREA, DAP AND
SULPHUR, WERE
STUCK AT HORMUZ
SINCE FEBRUARY 28

close coordination with Indian
missions abroad, despite disrup-
tions to global supply chains.

According to the ministry, India
sourced urea from countries
including Oman, Malaysia, Viet-
nam, Nigeria, Russia, Egypt and
Algeria, while DAP and NPK fertil-
isers were procured from suppli-
ers such as Russia, Morocco, Jor-
dan, Saudi Arabia and the US
through alternative shipping
routes.

Shipping through the Strait of
Hormuz was disrupted following
the escalation of conflict in West
Asia in February, raising concerns
over supplies of crude oil, liquefied
natural gas and fertilisers passing
through one of the world’s busiest
maritime trade routes. Traffic has
gradually resumed since mid-June
after the US and Iran signed a
memorandum of understanding.

The ministry also said natural
gas supplies to fertiliser plants,

which had temporarily fallen to
about 65% during the crisis, have
now been fully restored, enabling
all domestic urea plants to operate
at full capacity

Itsaid India produced 7.2 mt of
urea during April-June, exceeding
the target of 6.8 mt, while DAP
production reached 984,000 ton-
nes, surpassing the target of
861,000 tonnes.

The government said fertiliser
availability remains comfortable,
with stocks of key nutrients,
including urea, DAP, muriate of
potash (MOP), NPK and single
super phosphate, standing at 16.3
mtasof July 2.

According to the release, five
more vessels from the straight of
hormuz bound for India contain-
ing urea, DAP and sulphur are on
their way.

Even as traffic resumes, indus-
try executives say freight, insur-
ance costs and supply chains may
take over three months to fully
normalise. Sanjiv Kanwar, manag-
ing director, Yara South Asia,
noted that shipping-related costs
remain elevated even as supply
routes reopen, with war-risk
insurance premiums on vessels
transiting the Strait of Hormuz still
close to 4%, compared with nor-
mal levels of around 0.15%.
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Opec+ approves
hike in oil output

LONDON: Opec+ has agreed
a further increase in output
targets from August, the
group said in a statement on
Sunday, adding to global
supply at a time when oil
prices are falling.

The oil-producing group
agreed during an online
meeting to increase quotas
by 188,000 barrels per day
from August. REUTERS
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India must adapt its strategy to a
world of climate-inflected trade

The Centre must ensure that its decarbonization efforts are adequately recognized by trade partners

PRACHI PRIYA &
RV.ANURADHA

are, respectively,a Mumbai based
economist, and partner, Clarus Law
Associates.

ndia has turned its climate commit-

ments into action through a broad

and increasingly sophisticated policy
architecture. At the centresits the Car-
bon Credit Trading Scheme (CCTS), its
first explicit carbon-pricing mechanism
that establishes emissions-intensity
benchmarks for energy-intensive sec-
torssuch as cement, aluminium, petro-
chemicals, refining, pulp and paper, and
textiles. Firms performing better than
the benchmarks earn tradable carbon
credits while underperformers must
purchase credits or face penalties.

The emission intensity-based
approach of the CCTS is an intelligent
policy choice for a fast industrializing
economy. Unlike absolute emission
caps such as those followed by the EU,
which fix total emission targets regard-
less of output, intensity targets encour-
age efficiency improvements while
allowing production to expand.

Beyond a carbon market, India has
steadily builta wider climate policy eco-
system: renewable consumption obliga-
tions to drive renewable energy uptake;
extended producer responsibility
regimes to promote recycling; the
National Electric Mobility Mission and
the National Solar Mission; investments
in battery and grid-scale energy storage;
green creditschemes; and climate
finance taxonomy to guide private capi-
tal towards sustainable investment.

Fiscal policy has reinforced these

efforts. Recent Union budgets have
expanded support for carbon capture,
utilization and storage, as also the
National Green Hydrogen Mission, and
provided customs duty exemptions for
clean-tech inputs such as battery stor-
age systems and solar components.
Structural reforms have also opened
nuclear energy to private participation.

Integral to India's growth strategy is
the forging of trade agreements—nine
of them have been signed since 2021
that cover 38 countries. Of these, pacts
with the UK, EU, European Free Trade
Association (EFTA), and a forthcoming
one with Canada address issues related
totrade, environment and climate
change. The agreement with the EU
also acknowledges its Carbon Border
Adjustment Mechanism (CBAM). It
requires imported goods to pay the dif-
ference in carbon price in India and that
determined through the EU’s Emission
Trading System, which is quite signifi-
cant. The challenge for Indian busi-
nesses is to derive the monetary equiva-
lent of the range of measures India has
taken on decarbonization or carbon tax-
ation. The tacit nod to CBAM limits the
scope for any challenge to the price dif-
ferential. The UK also plansa CBAM,
but the trade deal issilent on it.

These highlight India’s challenge of
addressing the trade-climate interface.
While the EU and UK agreements
include sustainable development chap-
ters, they do not adequately reflect
India’s proactive climate efforts. What
also remains unaccounted for are the
significant implicit carbon costs that
Indian industry already bearsin the
form of renewable obligations, coal
levies and fossil fuel taxes. In the
absence of aglobal standard, there isno
realistic way in which the effective
carbon price paid can be ascertained.

While India has built a strong founda-
tion forits climate goals, there isan
urgent need for closer alignment
between climate outcomes, industrial
competitiveness and trade agreements.
India’s trade-pact strategy needsa more

forward-looking and equitable
approach. Trade-pact partners need to
recognize diverse decarbonization
pathways and acknowledge India’s
approach. Negotiations could link mar-
ketaccess to climate-technology trans-
fer, clean manufacturing investment
and integration into low-carbon value
chains. The India-EFTA deal provides a
useful precedent, with tariffreductions
tied to investment commitments.

On domestic efforts, India can build
on existing production-linked incen-
tives (PLI) by piloting ‘green PLIs’ that
reward reductions in carbon intensity,
turning decarbonization into acompet-
itive advantage. India should also
accelerate low-carbon industrial hubs
through infrastructure, fiscal incentives
and faster approvals. In parallel, India’s
carbon framework should harmonize
implicit carbon costs across regulations
with its carbon-pricing mechanism.

India must also engage more actively
inshaping emerging global carbon mar-
ketsand climate-trade governance to
avoid remaining a rule-taker. India has
stayed out of the World Trade Organiza-
tion initiative of Trade and Environment
Sustainability Structured Discussions
and has not demonstrated active partici-
pation in coalitions like Brazil’s Open
Coalition and the Integrated Forum on
Climate Change and Trade. Participa-
tion isimportant to shape emerging
normsin a climate-linked trade environ-
ment. Along with other Global South
economies, India should push foran
approach that recognizes economy-wide
decarbonization efforts, which are the
basis for commitments on nationally
determined contributions under the UN
Framework Convention on Climate
Change, rather than having to adapt to
the EU’s carbon border measures, which
privilege emission trading systems.

Asclimate policy gets entangled with
trade, geopolitics and industrial policy,
the future will belong to countries that
integrate climate ambition with energy
security and economic transformation.

These are the authors’personal views.
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Ministers from key Opec+ countries ‘decided to implement a

production adjustment of 188 thousand barrels per day’.  reutias

Opec-+ raises
quotas again as
West Asia calms

feedback@iivemint com
BERLIN

even Opec+ members
S decided on Sunday to
againraiseoil production
quotas as Gulf countries reel

Ministers from key Opec+
countries Saudi Arabia, Russia,
Irag, Kuwait, Kazalshstan, Alge-
ria, and Oman met virt
Sunday and “decided toimple-

shippinglane mayalveady have
it

day, according to a US official
quoted by the Bloomberg
agency.

Buttheoil currently leaving
the strait has up to now been
sitting in tankers or storage
facilities, said Saxo Bank ana-
Tyst Ole Hansen, adding that
“shut-inproduction takestime
torestart”.

“Assumingshippingcontin-
uestonormalise, July will show

ment

of 188 thousand barrels per
day,” a statement from the
arganization said, adding that
“thisadjustment will beimple-
mented in August 2026”.
Gulf countries had to
autputalierthe near-paraly
oftheStraitof T i

cut

animpi with August
probably being the month
wherethe pickupaccelerates,”
he told AFP.

“Fornextyear, everybody is
anticipating a surplus,” Jorge
Leon, an analyst at Rystad
Energy, told AF

building th

trated by Iran duringthe warin
. whi g

that countries la]")pcd during

West 1 their
oil exports forseveral months.

Betweenthe first quarter of
2026and May, combined pro-
duction by Saudi Arabia, Irag,
and  Kuw

the flowsat first, but producers
may face a strong downward

pressure on prices later on.
And Opec-, already weuk-
ened by the

threeof theseven Iraq, in par(ic_ular, departure of the
countries raising  asked Opec+to  United  Arab

their quota

fell  rajse production Emirates fromthe

by some six mil- quotasto cover  £1OUP in May, will

lion barrels per

have to manage

day, Opec data forthe Short.fa" sliding  prices
haveshown, incurred during iy “nembers

Butonl7June, the WestAsiawar i bush forpro-
Tehran  and — ductionincreases.

Washington
signed a memorandum of

[raq, in particu-
lar, hasasked the cartel toraise

7, commit- | production quota ke up
ting t il for falliti dur-
obstaclestomaritime trafficin | ing the war in West Asia, the

the Strait of Hormuz for the
duration oftalks following the
signature,

siovanni Staunovo, a com-
maodity analyst at the Swiss
bank UBS, told AFP that “for
now, production is probably
stillbelow” Opec-'s targets.

1y said in late

Iraqi oil min
June.
ButITansensaid theneed for
a higher quota “is not immi-
nent” as production volumes
arestill far fromtheir pre-con-
flict levels. “Traq’s request may
become partofthe 2027 capac-

Since the Mol was signed,
ip 1 ion has
slowly recovered, with oil pri-
ces dropping sharply (o levels
comparable to those seen
hefore the war in anticipation
ofagradual return to normal.
Oil supplies through this

ity review, where production
i ined.” he

added. At the end of the year.
the Opec-isindeed duetoreas-
sessmembers'quotasbased on
their ability to produce more,
which could become a thorny
issue.
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AS HORMUZ EXPORTS RECOVER

OPEC+ to Lift Oil
Output from Aug

Toincrease quotas by
188k barrels per day;
prices fall to pre-war

levels over glut fears

London: OPEC+ has agreed a
further increase in output targets
from August, the group said in a
statement on Sunday, adding to
global supply at a time when oil
pricesarefalling due to the gradu-
al reopening of the Strait of Hor-
muzforoilexports.

The oil-producing group agreed
duringan online meeting to incre-
ase quotas by 188,000 barrels per
day from August, on top of similar
increases for June and July.

The seven core members of
OPEC+, which groups OPEC and
allied producers including Russia,
have hiked their output quotas
from April through July by almost
800,000bpd.

Yet the increase has remained
largely on paper because of the
U.S.-Israeliwar onIran, which clo-
sed the Strait of Hormuz to tanker
traffic for some of the most impor-
tant OPEC+ members, including
Saudi Arabia, Kuwaitand Iraq.

OPEC+ output fell to 33.13 mil-
lion bpd in May, according to
OPEC data, from 42.77 million bpd
in February. It began to recover in
June thanks to U.S. efforts to help

theUAE and other OPEC+ nations
export more oil, but is still below
pre-war levels.

Despite persistingsupply disrup-
tions, oil prices have returned to
pre-war levels, pressured by lower
Chinese imports, higher exports
from non-Middle East producers,
and a record global strategic stock
release coordinated by the Inter-
national Energy Agency.

"The group of seven kept unwin-
ding their production cuts as wi-
dely expected,” UBS analyst Gio-
vanni Staunovo said. "The near-
termfocus will remainonhow ma-
ny tankers will manage to cross
the Strait of Hormuz and how qu-
ickly demand and Chinese crude
importsrecover."

An MoU between Washington
and Tehran toend the war hasalso
helped convince traders thatsupp-
ly will ultimately return to nor-
mallevels. Reuters
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OPEC+ approves higher
oil output for August

OPEC+ has agreed to raise oil
production by 188,000 barrels
per day from August, follow-
ing a virtual meeting to assess
global market conditionsThe
decision was taken by seven
key producers — Saudi Arabia,
Russia, Iraq, Kuwait,
Kazakhstan, Algeria and
Oman — as part of efforts to
maintain market stability
amid evolving demand and
supply dynamics.

In a statement issued after
the meeting, the group reaf-
firmed its commitment to a
cautious and flexible produc-
tion strategy. It said output
adjustments  could be
increased, paused or reversed
depending on market condi-
tions and price trends.

OPEC+ added that it would
continue monitoring global oil
fundamentals and ensure

member countries comply
with agreed production tar-
gets. The alliance’s measured
supply increase signals a bal-
anced approach aimed at sup-
porting crude prices while
ensuring adequate supply to
global markets. The next
meeting of participating
nations is scheduled for
August 2.

Analysts said the production
increase signals OPEC+’s con-
tinued focus on balancing
supply with global demand
while preventing sharp price
swings.

Market participants will
closely monitor crude prices,
geopolitical developments and
demand trends in major econ-
omies, as these factors are
expected to influence future
output decisions by the
alliance. ~ —Business Desk
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Hormugz to home, India’s resilience in uncertain times

he Strait of Hormuz has long been
T recognised as one of the world’s most

critical maritime routes. Nearly a fifth of
global oil consumption passes through this
narrow waterway, making it indispensable to
global energy security and international trade.
Any disruption here immediately reverberates
across shipping, freight, insurance and
commodity markets.

As someone closely associated with the
shipping industry, I witnessed this uncertainty
first-hand. One of our company’s vessels was
among those caught amid heightened tensions in
West Asia. We were confronted with an evolving
security situation, uncertainty over navigation,
and delays that disrupted commercial operations.

Yet, what stood out during this difficult period
was the speed and coordination of the Indian
government’s response. Through continuous
engagement with shipping companies, diplomatic
channels, maritime authorities and international
partners, Indian authorities ensured the safe
movement of Indian-flagged vessels. That timely
intervention inspired confidence at a time when
uncertainty was at its peak. Equally reassuring
was the government’s unwavering focus on
Indian crew and seafarers, ensuring that they
remained protected amid one of the world’s most
challenging shipping environments.

This experience is just one example of India’s
growing ability to respond swiftly and decisively
to external shocks. Whether during the COVID-19
pandemic, global supply chain disruptions, or
recent geopolitical tensions in West Asia, India’s
institutional response has increasingly been
characterised by coordination, agility, and
strategic foresight.

Economic stability under pressure

India imports nearly 90% of its crude oil
requirements, making it particularly vulnerable
to disruptions in energy-producing regions.
Rising crude prices, elevated freight costs and
shipping delays could easily have translated into
widespread inflationary pressures and economic
uncertainty. Despite these headwinds, India’s
macroeconomic fundamentals have remained

-

Vijay Sankar

Senior Vice President,
Federation of Indian
Chambers of
Commerce and
Industry (FICCI)

and Chairman,

The Sanmar Group

A calibrated
approach and
coordination
marked India’s
response

to global
energy shocks

remarkably resilient. Inflation has broadly
remained within the Reserve Bank of India (RBI)’s
target band despite global commodity volatility,
while India continues to be the fastest-growing
major economy, supported by strong domestic
demand, public investment and expanding
manufacturing.

What deserves particular recognition is the
manner in which the government has managed
the energy challenge. Unlike in several countries
where consumers experienced sharp increases in
fuel prices or even supply shortages, India
adopted a calibrated approach aimed at
protecting households while maintaining
macroeconomic stability. The government relied
on a combination of supply diversification,
diplomatic engagement, inventory management
and coordinated action with public sector energy
companies to ensure uninterrupted availability of
petroleum products. Retail fuel prices have been
managed prudently, helping to moderate
inflationary pressures.

Energy management strategy

The government’s strategy has been built around
a whole-of-government approach under the
leadership and guidance of the Prime Minister,
with Ministries, State governments, municipal
authorities, oil marketing companies and
industry associations working in close
coordination to ensure uninterrupted supplies of
oil and gas while minimising disruptions to
economic activity. In the case of natural gas, the
government encouraged the use of piped natural
gas (PNG) wherever existing infrastructure
permitted. This flexibility was made possible
because of sustained investments over the past
decade. India’s City Gas Distribution network has
expanded from just 55 geographical areas in 2014
to over 300 today.

Similarly, exporters navigating rising freight
charges, insurance premiums and shipping delays
received targeted support. Measures aimed at
strengthening export resilience, including
liquidity support, logistics facilitation and
simplified customs procedures, helped
businesses continue servicing international

markets despite disruptions to maritime trade.
India’s strong merchandise exports growth of 16%
during April-May FY27 is a clear reflection of this.

The RBI has also complemented government
efforts by maintaining financial stability. Despite
elevated global uncertainty, liquidity conditions
have remained comfortable, financial markets
continued to function smoothly, and the banking
system remained well-capitalised. The RBI's
steady communication and measures such as
forex swap facilities, scheme for raising foreign
currency deposits from non-resident Indians as
well as rationalisation of taxes on foreign
portfolio investors (FPI) have been critical in
strengthening India’s external sector resilience.

India was among the economies most
vulnerable to this crisis, yet its policy response
has been among the most effective. Across the
world, governments grappled with surging fuel
prices, elevated inflation and supply shortages.
India’s strategic response has ensured preserving
macroeconomic stability and maintaining growth
momentum.

India’s preparedness

No economy today can completely insulate itself
from geopolitical uncertainty. Commodity
markets react instantly to conflict, shipping
disruptions ripple across continents and supply
chains remain deeply interconnected. A key
learning from the Hormuz episode is that
resilience is no longer built through emergency
response alone. It is created through years of
investment in infrastructure, diversified supply
chains, institutional coordination and policy
preparedness.

Over the past decade, India has steadily
expanded refining capacity, diversified crude
sourcing, strengthened strategic petroleum
reserves, built gas infrastructure, modernised
logistics networks and accelerated the transition
toward cleaner energy. These investments
become invaluable when external shocks test the
economy. As India advances towards its vision of
Viksit Bharat by 2047, it is institutional capability
that will become an increasingly important
competitive advantage.
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Emergency gas curbs eased
as LNG shipments normalise

Press Trust of India
NEW DELHI

The Union government has
withdrawn most provi-
sions of an emergency nat-
ural gas supply regulation
order following the re-
sumption of liquefied natu-
ral gas (LNG) shipments
through the Strait of
Hormuz.

In a notification issued
on Saturday, the Ministry
of Petroleum and Natural
Gas amended the Natural
Gas (Supply Regulation)
Order, 2026, omitting key
operational  provisions
which led to all domestical-
ly produced natural gas
and imported LNG to be
sold as per a priority cus-
tomer list drawn by the go-
vernment. The original or-
der, issued on March 9
under the Essential Com-
modities Act, was brought
in after the conflict in West
Asia disrupted LNG ship-
ments, with suppliers in-
voking force majeure and
diverting cargoes to priori-
ty consumers.

Restored flow

The gas supply curbs were one of three emergency measures
the govt. introduced after energy supplies from the Gulf were
threatened by the effective closure of the Strait of Hormuz

= Natural Gas
(Supply Regulation) | omits op

= Latestamendment | ® The other

two measures —

Order, 2026 was
broughtin on
March 9 with

provisions for
LNG to be sold as
per a new priority
suppliers invoking customer list
force majeure and drawn by the
diverting cargoesto | government
priority consumers | from the order

diverting feedstock
to maximise LPG
production and
restricting bulk sale
" ofdiesel —have
~+, already been
withdrawn

S s . e

The Ministry said the sit-
uation has since improved,
with a ceasefire in place,
further negotiations under
way, and traffic through
the Strait of Hormuz re-
suming.

Emergency measures

The gas supply curbs were
one of three emergency
measures the government
introduced after energy
supplies from the Gulf
were threatened by the clo-
sure of the Strait of Hor-

muz after the crisis broke
out with U.S.- Israeli strike
on Iran in February.

The other two measures
— directing refiners to max-
imise LPG production by
diverting feedstock from
petrochemicals and res-
tricting diesel sales to bulk
consumers — have already
been withdrawn as the
supply situation
normalised.

CONTINUED ON
» PAGE 10
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Gas curbs eased as LNG
shipments normalise

India, the world’s third-largest oil importer and
consumer, imports about 88% of its crude oil re-
quirements and around half of its natural gas
needs. About 40-45% of its crude oil imports and
nearly 65 % of its LNG supplies come from West
Asia, underscoring the country’s vulnerability to
disruptions in the Strait of Hormuz.

The threat to traffic through the waterway
prompted the government to invoke emergency
powers in March to safeguard domestic fuel and
gas supplies. While India diversified crude oil pur-
chases by sourcing supplies from other produc-
ers, natural gas imports remained exposed be-
cause most LNG cargoes from Qatar pass through
the Strait of Hormuz.

The disruption led some suppliers to invoke
force majeure, prompting the government to in-
troduce emergency measures to prioritise gas
supplies to essential sectors.
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OPEC+ set to approve another oil output increase, say sources

—
Reuters
London

OPEC+ is set to agree an-
other increase in output tar-
gets from August, sources
with knowledge of the mat-
ter said, adding to global sup-
ply amid falling oil prices due
to a gradual reopening of the
Strait of Hormuz for oil
exports.

The oil-producing group
has agreed in principle to in-
crease quotas by 188,000
barrels per day from August,

on top of similar increases
for June and July, one
OPEC+ source said ahead of
the group’s meeting.

Sources said an increase of
this amount was the most
likely decision as a result of
the online discussion.

OUTPUT QUOTAS

Seven core members of
OPEC+, which groups OPEC
and allied producers includ-
ing Russia, have increased
their output quotas from
April through July by almost

800,000 barrels per day.

Yet the increase has re-
mained largely on paper be-
cause of the US-Israel war on
Iran, which closed the Strait
of Hormuz for passage of
tankers from some of the
most important OPEC+
members including Saudi Ar-
abia, Kuwait and Iraq.

OPEC+ output fell to
33.13 million bpd in May, ac-
cording to OPEC data, from
42.77 million bpd in Febru-
ary. It began to recover in
June thanks to US efforts to

help the UAE and other
OPEC+ nations to export
more oil, but is still below
pre-war levels.

PRE-WAR LEVELS

Despite persisting supply
disruptions, oil prices have
returned to pre-war levels,
pressured by lower Chinese
imports, higher exports from
non-West Asia producers,
and a record global strategic
stock release coordinated by
the International Energy

Agency.
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India moves to build strategic
gas reserves after W. Asia crisis

FUTURE PROOF. New Delhi evaluating storage options, including salt caverns, cryogenic tanks

—
Rishi Ranjan Kala
New Delhi

The recent West Asia con-
flict has prompted the gov-
ernment to begin work on
creating India’s first stra-
tegic natural gas storage sys-
tem, with public sector oil
companies evaluating mul-
tiple options, including un-
derground salt caverns and
above-ground  cryogenic
LNG tanks.

The move marks a signi-
ficant expansion of India’s
strategic energy security
planning. While the Indian
Strategic Petroleum Re-
serves Ltd (ISPRL) manages
the country’s strategic crude
oil reserves, it does not have
expertise in salt cavern-
based natural gas storage. As
a result, feasibility studies
are underway to assess suit-
able storage technologies
and geological structures.

“PSU oil companies are
already working on the feas-
ibility of storing crude oil
and gas in salt caverns. As IS-
PRL does not have expertise
in salt caverns, a feasibility
study is being done by En-
gineers India. Besides, stor-
ing gas in cryogenic over-

FUEL SAFEGUARD. The push follows concerns over India’s
vulnerability to disruptions in LNG and LPG supplies after the
West Asia conflict (file photo)

ground tanks is also being
worked out,” a source said.

VULNERABILITY FACTOR
The push follows concerns
over India’s vulnerability to
disruptions in LNG and LPG
supplies after the West Asia
conflict, with the region ac-
counting for more than half
of India’s imports of both
fuels.

Sources said a committee
under the Petroleum Min-
istry, constituted after the

conflict erupted, is evaluat-
ing storage options for LNG
and LPG.

One of the seven Em-
powered Groups of Secret-
aries set up by the govern-
ment is also examining
short-, medium- and long-
term measures to address
potential ~ disruptions to
trade, supply chains and
logistics.

“Some storage for gas has
become important. The de-
liberations focus on what

should be the storage
volume keeping in view vis-
ibility over the next 4-5
years. Besides, another key
issue to debate over is how
much should be strategic
and commercial, consider-
ing storage buffers can also
help monetise arbitrage op-
portunities like China does
with its huge crude storage,”
another source said.

REBUILDING INFRA

The same source added:
“The West Asia conflict has
likely pushed ahead the
schedule for these new pro-
duction facilities with focus
first on rebuilding damaged
infrastructure like in Qatar’s
Ras Laffan facility. We need
to factor all these issues.”

Officials are evaluating a
range of storage options, in-
cluding salt caverns, de-
pleted gasfields and cryo-
genic tanks near LNG
regasification terminals.

A recent study by the
Council on Energy, Environ-
ment and Water noted that
India has no dedicated stra-
tegic natural gas storage
despite importing nearly
half of its gas requirement,
leaving key sectors exposed
to supply disruptions.
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RE sector awaits easing of generation forecast norms

—
M Ramesh

ne of the biggest regulatory
O headaches for the renew-

able energy industry — the
stringent  Deviation ~Settlement
Mechanism (DSM) rules that pen-
alise wind and solar generators for
failing to match their generation
forecasts — may soon ease a bit.

The Ministry of New and Renew-
able Energy (MNRE) is considering
allowing developers to revise their
generation forecasts much closer to
the time of actual electricity deliv-
ery, which the industry believes
could significantly reduce penal-
ties. MNRE Secretary Santosh
Sarangi told businessline that the
government was examining a pro-
posal to relax the timeline for fore-
cast revisions.

At present, renewable energy
generators can revise their sched-
ules several times during the day,
but the final revision must be sub-
mitted 90 minutes before the 15-
minute delivery block. The pro-
posal is to reduce this to about 45
minutes.

The changed timeline could
make a substantial difference be-
cause weather forecasts become
progressively more accurate closer
to the time of generation. For in-
stance, instead of freezing the
schedule for the 10-10.15 am block
at 8.30 am, developers may be able
to revise it until around 9.15 am,
improving forecast accuracy and
reducing deviations.

The issue has assumed signific-
ance as India rapidly expands re-

RAIN OR SHINE. Generation forecasting plays a major role in maintaining renewable-powered grid stability istocx

newable capacity. The country has
installed about 110 GW of solar and
over 55 GW of wind capacity, and
targets 500 GW of non-fossil elec-
tricity capacity by 2030.

With the growing spread of re-
newable energy, grid stability
would increasingly depend on ac-
curate forecasting.

COMMERCIAL IMPACT

Under the DSM framework, renew-
able generators must submit gener-
ation schedules in 15-minute inter-
vals for the following day.
Significant deviations attract com-
mercial consequences.

The original framework allowed
a wider deviation band. However,
the Central Electricity Regulatory
Commission’s 2024 DSM regula-
tions, which took effect in phases
from April 2026, tighten the toler-
ance limit to plus- or minus-5 per
cent for solar and hybrid projects
and plus- or minus-10 per cent for
wind projects, making compliance
considerably more demanding.

Developers say the tighter norms
expose them to substantial finan-
cial risk because renewable genera-
tion ultimately depends on weather
conditions, which cannot be per-
fectly predicted.

According to industry estimates,
DSM-related penalties could shave
off as much as 10 per cent of project
revenues in adverse conditions.

The industry has challenged the
regulation before courts. While the
Karnataka High Court has granted
interim relief in one of the peti-
tions, developers remain appre-
hensive, particularly due to the pro-
posed retrospective application of
some provisions.

Their principal demand is that
any tightened norms should apply
only prospectively.

Not everyone agrees that the
rules are unreasonable.

Alok Kumar, former power sec-
retary and now Director General of
the All India Discoms Association,
argues that renewable generators
have had ample time to improve
their forecasting systems.

“The industry always creates a
hulla whenever tighter discipline is
introduced,” Kumar told business-
line. Unless developers face com-
mercial consequences, there will be
little incentive to invest in sophist-
icated forecasting tools, he said.

GRID VS GENERATORS
Accurate forecasting is essential be-
cause unexpected swings in renew-
able generation force grid operat-
ors to arrange balancing power at
short notice, increasing costs and
complicating grid operations.

‘With renewable energy account-
ing for an ever-growing share of In-
dia’s electricity mix, forecasting er-
rors can have wider implications for
grid security.

Developers acknowledge the
need for grid discipline but contend
that wind and solar generation can
never be forecast with complete
precision. They argue that a shorter
gate-closure period represents a
practical compromise — one that
improves  forecast  accuracy
without diluting the objective of
maintaining grid stability.

For now, that appears to be the
government’s preferred middle
path.

By allowing forecasts to be up-
dated closer to real time, the Centre
hopes to reduce unnecessary penal-
ties while preserving the schedul-
ing discipline that an increasingly
r ble-powered grid d d
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Gas curbs lifted as Hormuz LNG shipments resume

—
Our Bureau
New Delhi

The government has with-
drawn the March 2026 order
regulating the supply of nat-
ural gas which was issued fol-
lowing the conflict in West
Asia, which led to the closure
of the Strait of Hormuz
(SoH) and impacted almost
half  of India’s LNG
consumption.

“The Centre had assessed
that the ongoing conflict in
the Middle East had resulted
in the disruption of liquefied
natural gas (LNG) ship-
ments through the SoH and
suppliers had invoked force

According to a
recent Gastech
report, India, the
fourth-largest
importer of LNG,
depends heavily on
overseas supplies
majeure clause which en-
tailed diversion of natural
gas to the priority sectors,”
the government said in a gaz-

ette notification on Saturday
(July 4,2026).

DISRUPTION IN LNG
“The ongoing conflict in
West Asia that had resulted

in the disruption of liquefied
natural gas  shipments
through the SoH has been
the subject of a ceasefire and
negotiations are ongoing, as
part of which, sea traffic
through the SoH has been
permitted to be resumed,”
the notification said.

OVERSEAS SUPPLIES
According to a recent
Gastech report, India, the
fourth-largest importer of
LNG, depends heavily on
overseas supplies.

Qatar accounts for 41.4
per cent of LNG imports.

The country imported 27
million tonnes of LNG in
FY25, of which 11.2 mt were

sourced almost entirely
from Ras Laffan.

The US EIA has said that
83 per cent of LNG shipped
through the SoH in 2024
went to Asian markets, with
China, India, Japan, and
South Korea accounting for
59 per cent.

The action further bol-
sters the narrative that en-
ergy supplies are gradually
picking up as vessels resume
transit through the SoH.

Since June 29, the gov-
ernment has removed the
cap on the sale of diesel and
petrol and reduced the
prices of commercial LPG,
domestic ATF, and 5 kg LPG
cylinders.
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Sugar industry renews
push for dedicated E100
fuel dispensing stations

—
Prabhudatta Mishra
New Delhi

The Indian Sugar & Bio-En-
ergy Manufacturers Associ-
ation (ISMA) has renewed its
demand for the government
to allow ethanol distilleries
to set up dedicated E100 fuel
dispensing stations, arguing
that the move is critical for
scaling up flex-fuel mobility
and easing the financial
stress facing the ethanol
industry.

In a letter to the Ministry
of Petroleum and Natural
Gas last month, ISMA sought
permission for the “installa-
tion of dedicated E100 dis-
pensing infrastructure” co-
located with sugar biore-
fineries — a proposal first
made in February 2023.

POLICY FRAMEWORK

In the letter, ISMA Director
General Deepak Ballani said
hydrous E100, widely used in
Brazil for over four decades,
is a low-carbon, domestically
produced transport fuel that
can enhance energy security
while reducing dependence
on fossil fuels.

The demand comes as eth-
anol distilleries grapple with
excess capacity. The industry
has created production capa-
city of around 2,000 crore
litres, while oil marketing
companies require only
about 1,100-1,200 crore
litres annually to achieve the
20 per cent ethanol blending
target.

With procurement slow-
ing, some distilleries have
already approached courts
over lower offtake by OMCs.
The government has been
treading cautiously amid
concerns over the E20 blend-
ing programme. On July 4, it
asked automobile manufac-
turers to explain the benefits
of E20 fuel after complaints
about reduced mileage.
While the industry defended
the programme, it acknow-
ledged that E20 results in
some loss of fuel efficiency.
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Crude o0il, TCS
earnings to drive
mkt sentiment

New Delhi: Trading
sentiment in the stock
market this week will
depend on crude oil prices,
global trends and the start
of corporate earnings
season with IT bellwether
Tata Consultancy Services
(TCS) reportingits
June-quarter financial
results on July 9, analysts
said. Apart from this,

the advancement of

the southwest monsoon
and tradingactivity

of foreign investors would
also influence market
trading, the analysts
added.PTI
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OPEC+okays further oil ()utput increasc

Reuters
London, July 5

OPEC+ HAS agreed a further
increase in output targets from
August, the group said in a
statement on Sunday, addingto
globalsupplyatatimewhenoil
prices are falling due to the
gradual reopening of the Strait
of Hormuz for oil exports.

The oil-producing group
agreed duringan online meeting
to increase quotas by 188,000
barrels per day (bpd) from Au-
gust, on top of similar increases
for June and July.

The seven core members of
OPEC+,which groups OPECand
allied producers including Rus-
sia, have hiked their output quo-
tas from April through Julyby al-
most 800,000 bpd. Yet the

increase has remained largely
on paper because of the US-Is-
raeli war on Iran, which closed
the Strait of Hormuz to tanker
traffic for some of the most im-
portant OPEC+ members, in-
cluding Saudi Arabia, Kuwait
andIraq.

OPEC+ output fell to 33.13
million bpd in May, according
to OPEC data, from 42.77 mil-
lionbpd in February. Itbeganto
recover in June thanks to US ef-
forts to help the UAE and other
OPEC+ nations export more oil,
but isstill below pre-war levels.

Despite persisting supply
disruptions, oil prices have re-
turned to pre-war levels, press-
ured by lower Chinese imports,
higher exports from non-
Middle East producers, and a
record global strategic stock re-

OPEC+ output fell to 33.13
million bpd in May, from 42.77
million bpd in February. reuters

lease coordinated by the Inter-
national Energy Agency.
“Thegroup of seven keptun-
windingtheirproduction cutsas
widely expected,” UBS analyst

Giovanni Staunovo said. “The
near-term focus will remain on
how many tankers will manage
tocrosstheStrait of Hormuzand
how quickly demand and Chi-
nese crude imports recover.”

A memorandum of under-
standing between Washington
and Tehran to end the war has
also helped convince traders
that supply will ultimately re-
turn to normal levels. Brent
crude prices traded near $72 per
barrel on Friday, down from re-
cent peaksof morethan $120 per
barrel and back to levels traded
just before the US and Israel at-
tacked Iran on February 28.

Besides agreeing produc-
tion targets, OPEC+ is also
facing other challenges after the
UAE left the group and Iraqsig-
nalled it wants higher quotas.
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‘Ethanol crucial for India;
fastest, cheapest way to
decarbonise road mobility’

AS INDIA is witnessing transi-
tion in mobility both on
account of different energy
powertrains and ethanol blend
of petrol, Vikram Gulati,
country head and EVP, Toyota
Kirloskar Motorstold Sandeep
Singh that all cleaner techno-
logies need to be supported to
help reduce carbon emissions,
bring down pollution, and re-
duce dependence on imported
energy. Amid growing concerns
overimpactof ethanolblendon
fuel efficiency, he said the
studies showed that the shift

. EXPRESS
mterview

N |

VIKRAM GULATI
COUNTRY HEAD AND EVP,
TOYOTAKIRLOSKARMOTORS |

make the FFV technology cus-
tomer-friendly, affordable to
buyand run.

India hasastrongopportun-
ity. If policies create economic
value for customers — both
while buying flex-fuel vehicles
and while using ethanol fuel —
adoption can grow very quickly.
For manufacturers also, scale
matters. If volumes increase,
enginesupply chains can be de-
veloped for flex-fuel technology
atalargerscale, which will help
bring costs down.

The important point is that

from E10 to E20 had negligibls

itisad uree, it

material impactand the impact
on fuel efficiency was in the
range of around 3-5%. He, how-
ever, said that for E25, new an

supports the agricultural econ-
omy, helps reduce the amount
offossil fuel we consume and is
the fastest as well as cheapest

oldervehicl dtobeeval way’ road mobil-
ated before making that transi-  ity. India’s energy challenge is
tion. He also called for greater  huge. There have been forecasts
policy support for hybrids for  indicatingthatasignificant part

faster displacement of petrol
and diesel cars. Edited excerpts:

of the increase in global fossil
fuel demand over the coming
years will come from India be-

on
properly and the customer has
toaccept it. The technology, pol-
icy and economics all have to
work together and there has to
bevalue for the customer.

There are concerns around
higherethanol blends

and theirimpact on fuel
efficiency and engines.
Howdo you see that?

‘Where doyousee EVs, cause of economic growth and We need to clearly differ-
hybrids, ethanol-basedflex- the increasing number of ve- entiate between different
fuelsfittinginthecountry’s  hicles. The only waytoaddress  blends. E85 is meant only for
mobility transition? this is by improving efficiency ~ flex-fuel vehicles that are spe-

If you look at India’s prio- d i i- cifically desi| for flexibly
rities fromamacroperspective, tution through both electricity  using any higher ethanol con-
the objectives are very clear —  and ethanol. tent. There was also some dis-
reduce fossil fuel consumption, cussion on moving existing ve-
reduce carbon emissions,bring  Indiais pushing ethanol hicles beyond E20, forexample
down pollution, do- aggr y towards E25. That requires
mestic value addition and Doyouthink thisisthe careful evaluation. Theissue is
reduce dependence on im- righttimetoaccelerate not that it cannot be done but
ported energy. he eth: 1 i tobe

Ithinkat thisstage, it makes Definitely. If youlook at the ~ completed and evaluated as

sense to support all cleaner
technologies. Itis not EV versus
hybrid — it is EVs and hybrids.
Along with that, we need flex
fuels, CNG, compressed biogas,
hydrogen and other solutions

ethanolindustry, thereis signifi-
cant available capacity today.
The industry has been high-
lighting that plants are operat-
ing below their potential, and
there is enough opportunity to

working together. scale up ethanol production.
Thetaskissohugethateven  Thiscan help India reduce pet-
ifall these ies grow, rol ion and fossil fuel
therewill still by dfossil d di This is the right
fuels will continue to remain  time to movein that direction.
part of the system. Brazil's experience is very
Anyonewhowantstobuyan  important. Initially, after the oil
EVwillbuyanEV.Ahybridisnot  crisis, they pushed ethanol-

going todistract that customer.
Bai g i

only vehicles. But customer
d had limitations be-

buying a petrol or diesel vehicle
maythink twice ifa hybrid gives
them the right total cost of
ownership. Soevery hybridsold
is actually replacing a petrol or
diesel vehicle. That helps the
country, the city and the en-
vironment. Policy shouldensure
that the customer is not inad-
vertently taxed more for choos-
ingsuch a clean technology.
Ethanol, on the other hand,
isextremely relevantforIndiaas

cause people wanted flexibility.
The major change happened
when flex-fuel vehicles (FFVs)
were introduced. FFVs were
promoted by the government
through enabling policies that
encouraged rapid customer
adoption. Once customers had
the ability touse different etha-
nol blends depending on avail-
ability and economics, ethanol
adoption increased sharply.
That is the real learning —

wasdone earlier for E20.

When India moved from
E10t0 E20,alot of studies were
conducted. Older vehicles from
different manufacturers were
tested. Material compatibility,
component deterioration and
fuel efficiency impact were
evaluated. The conclusion was
that there was very negligible
material impact. Fuel effi-
ciency impact was minimal
and estimated in the range of
around 3-5%. Therefore, the
concerns being seen in social
media recently are not backed
by scientific facts and sound
technical evaluation. But for
E25, similar extensive testing
has not yet happened.

New vehicles and older ve-
hicles need to be evaluated be-
fore making that transition.
Testing will provide the answer.
However, we feel that FFV pro-
vides agility and is the optimal
way ahead.

FULLINTERVIEWON
WWW.INDIANEXPRESS COM
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KiriT S PARIKH

BY THE end of June, oil prices had come
down to$74 per barrel, the pre-crisis level of
early February.Imust confess to being pleas-
antly surprised by the fall in prices. Iran’s
bombing of the Middle East’s oil infrastruc-
ture made me think it would take many
months for global supply to recover and
crude prices to fall to pre-crisis levels. How-
ever, price is an outcome of both supply and
demand. With high prices, some reduction
inconsumption canbeexpected. Butthede-
mand for Gulf oil has also fallen because
countriesdiversified theirsources,and took
measurestoenhance long-term oil security.

India has managed the crisis very well.
Supply wasensured. Hardlyanyretail outlet
randry. Domestic consumptionwas reduced
with 20 per cent ethanol blending. Electric
mobility was pushed. Consumers were pro-
tected: Prices were not increased in stepwith
import prices, and oil marketing companies
and the government bore a large part of the
burden. This was justifiable if the govern-
mentexpected the crisisto last nomore than
three to four months. Fortunately, it was
proved right. The revenue forgone

West Asia crisis has made
India more energy secure

tion was decisive. An LPG control order, is-
sued within eight days of the disruption, di-
rected domestic refineries to increase pro-
duction. Within seven days, production
increased from 35,000 to 54,000 tonnes per
day. The regulated price of LPG was kept at
Rs942, and for the beneficiaries of the Prad-
han Mantri Ujjwala Yojana at Rs 642, with a
direct benefit transfer of Rs 300 per month
tonearly10.6 crore households. Commercial
LPG supply was restrained for some time,
and industrial and commercial users were
encouraged to use other fuels.

The management of supply has been
built on infrastructure developed over the
last decade or so. Between 2011 and 2022,
LPG import terminals doubled, to 22, in-
creasing the country’s LPG import capacity
from 12 MMTPAt032.3MMTPA. Atthesame
time, thecity gasdistribution network cover-
age increased from 55 cities to 300-plus
cities. From 2011 to 2022, LNG import ter-
minals doubled, and India expanded its
crude oil sourcing network from 27 to 41
countries, which facilitated supply diversifi-

cation and inter-fuel substitution.

wasRs171akhcrore. The consumer Supply was ensured. Domestic India was also able to get a
price of petrol was later increased i educed number of its ships through the
byRs3perlitre, around a7 percent coqsump O yvasTeals Straitof Hormuzdespite the block-
increase. The priceincreaseisby far with 20 per cent ethanol ade. Thisrequired coordination be-
the smallest among major oil-im- blending, Consumers were tween more than one institution
porting countries. . Pri and ministry. The Ministry of Pe-

More than half of the LPG con- protected: Prlces for d?em troleum and Natural Gas identified
sumed by Indian kitchens would were l:mt_mcreased, In and shared the list of priority
arrive through the Gulf, and that step withimport prices vessels carrying India-bound cargo
suddenly stopped. Governmentac- withthe Ministryof Ports, Shipping

and Waterways. The latter compiled addi-
tional vessel-specific information and for-
warded it tothe MEA, which liaised directly
with the Iranian embassy in New Delhi to
seek clearances, while simultaneously in-
structing the Indian embassy in Tehran to
expedite the processing of such requests by
engagingwith Iranian authorities. The Navy
then coordinated with the vessels to ensure
their safe passage through the Strait of Hor-
muz. This approach ensured that requests
were pursued through both capitalsatonce,
reducingthe turnaround time forapprovals.

Indiahaslongbeen concerned aboutdis-
ruptionsinoil and gas supply from the Gulf.
Itsbilateral engagements with several coun-
tries, which predate thecrisis, facilitated the
diversification of imports. India continues
exploration efforts domestically as well as
beyond the country’s shores and has pro-
cured oil and gas assets abroad. Thus, ina
sense, the crisis has made Indiaalittle more
energy secure.

However, the challenge for the govern-
ment is not over. Consumers have been pro-
tected ata high costtothe government and
oil marketing companies. The government
faces a challenge in keeping inflation in
check, the fiscal deficit on target and facili-
tating investment to ensure growth, while
keeping expenditure on education and
health on track. One hopes it will attain
these targets.

The writer is chairman, Integrated Research
and Action for Development (IRADe)
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OPEC+settoconsidermodestoil output
hike for Augustamid easing supply concerns

AGENCIES
New Delhi, 5 July

OPEC+ s expected to consider
another modest increase in
oil production quotas for
August as the alliance conti-
nues unwinding earlier
supply cuts, with delegates
indicating that seven key
producers have reached a
preliminary agreement ahead
ofavirtual meeting on Sunday.
According to delegates, the
proposed increase would
raise the combined production
target of seven major
led by Saudi Arabia and
Russia, by 188,000 barrels
per day if approved during
the video conference.

The move is in line with
the group's strategy to grad-
ually reverse production
curbs introduced in 2023 to
support oil prices.

If implemented, the latest
increase would bring the
cumulative quota additions
since the policy reversal
began to around 940,000
barrels per day, equivalent
to nearly 1 per cent of global
oil demand.

While previous production
increases remained largely
on paper due to disruptions
caused by the conflict in the
region and the closure of the
Strait of Hormuz, the recent
interim peace agreement
between the United States

and Iran has enabled major
Gulf producers to restore
exports and output.

Saudi Arabia and the United
Arab Emirates have already
brought oil exports close to
pre-conflict levels, according
to tanker-tracking data, aided
by improved shipping access
through the Strait of Hormuz
following the easing of tensions.

The return of additional
supplies has contributed to
asurplusin key Asian markets,
reversing the sharp rise in
oil prices witnessed during
the conflict and increasing
the possibility of intensified
competition among OPEC
producers for market share.

The production decision

also comes at a time when
OPEC+ is facing internal
challenges. Iraq, one of the
organisation's founding
members, recently indicated
thatit could eventually con-
sider leaving the group if it
is not granted a higher produ-
ctionquota. The United Arab
Emirates had previously
exited the alliance in May
following similar concerns
over production limits.

If approved, the August
increase would represent the
penultimate phase of restoring
two layers of production cuts
implemented in 2023, with
one final increase expected
in September to complete
the process.
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More crude likely in mkt
soon as OPEC+ clears hike
of 188,000 bpd for Aug

New Delhi: Oil-producing
group OPEC+ Sunday appro-
ved another modest increase
of 188,000 barrels per day
(bpd) in production for Aug,
the fifth such hike in as many
months since the war broke
out in West Asia.

Analysts said the move is
expected to increase crude av-
ailability in the market, put
downward pressure on prices

and ease the burden on count-
ries such as India, which im-
ports nearly 90% of its crude
oilrequirement.

Global benchmark Brent
crude has slipped close to its
pre-conflict level of about $72
abarrel, while the Indian bas-
ket has eased to $67-68 a bar-

rel. Higher supplies are ex-
pected to reduce inflationary
pressure and help India build
up its strategic reserves. Tnw

»0il cos may break even, P 12

Page 53 of 103.




Publication : The Times of India

Date :6 July 2026

Editions : New Delhi

Page: 1,12

Qil firms may break even on petrol, diesel
within 10 days if prices hold current levels

»Continued fromP 1

r | “hough oil companies
continue to report un-
der-recoveries, they

may break even on petrol

and diesel in the next seven
to 10 days if crude prices
hold around current levels,
although they are losing
around Rs 500 on every cyl-
inder of cooking gas sold by
them. State-run refiners

havelostmore than Rs 75,000

crore during the first quar-

ter of the current financial
year, and given the stock of
higher-cost oil purchased by
them, their bottom lines re-
mainunder pressureduring
thisquarteras well.

The decision was taken
atavirtual meeting of seven

iStock

SUPPLY BOOST

major producers led by Sau-
di Arabia and Russia to re-
view market conditions and
the global outlook. Accord-
ing to reports, the group has
added 940,000 bpd to produc-
tion quotas since the West
Asia war began on Feb 28 —
equivalent to nearly 1% of
global oil demand.

The increase, however,
has largely remained on pa-
perasthe US-Israel attack on
Iran disrupted energy sup-
plies through the Strait of
Hormuz, the key maritime
route for crude shipments
from Saudi Arabia, Kuwait
and Iraq. More than a fifth of
the world’s oil supplies
passed through the strait be-
fore the war. The availability
of Iranian crude—for which
payments can bemade indol-
lars — has eased the pres-
sure for countries, as has the
entry of oilfrom Venezuela.

“Thegroup of sevenkept
unwindingtheir production
cuts as widely expected,”
UBS analyst Giovanni Stau-
novo told Reuters. “The
near-term focus will remain

on how many tankers will
manage to cross the Straitof
Hormuz and how quickly
demand and Chinese crude
importsrecover.”

Theannouncement came
days after founding member
Iraq said it may quit the
groupif it wasdenied a high-
er production limit. The
UAE exited the group in May
to align its output with its
production capacity.

Thelatest increase is part
of the gradual unwinding of
production cuts totalling 2.2
million barrels per day an-
nounced by eight OPEC+
countries in Nov 2023. These
were in addition to cuts of
1.66 mbd announced in May
2023 tosupport oil prices and
market stability.
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Nayara Energy
cuts petrol prices
by Rs 5, diesel by
Rs 3 as crude oil

New Delhi, (IANS)
India's largest private fuel
retailer, Nayara
Energy,reduced petrol
prices by Rs 5 per litre and
diesel prices by Rs 3 per
litre across its nationwide
retail network, which is the
first cut in retail fuel prices
since global crude oil pric-
es began easing following
the de-escalation of ten-
sions in West Asia.

The revised rates have
come into effect at all of
Nayara Energy's more
than 7,000 fuel stations
across the country.
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Headline Govt raises ONGC chairman entry age to 59, offers up to five-year tenure
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Govt raises ONGC chairman entry age to 59, offers up to five-year tenure

https://www.business-standard.com/companies/news/govt-raises-ongc-chairman-entry-age-to-59-offers-up-to-five-year-
tenure-126070500201 1.html

The government has relaxed the eligibility conditions for appointing the next chairman of state-owned ONGC by raising
the maximum entry age to 59

years and offering the successful candidate a fixed three-year term extendable by up to two years, widening the pool of
eligible contenders to head India's largest oil and gas producer.

The Public Enterprises Selection Board (PESB), the government's headhunter for appointments to state-run firms, has
invited applications for the post, which will fall vacant on December 7 when incumbent Arun Kumar Singh completes his
extended tenure.

Under the Oil and Natural Gas Corporation (ONGC) advertisement, candidates should not have attained the age of 59
years on the date of occurrence of the vacancy -- December 7, 2026. The selected candidate will initially be appointed
for three years, with the tenure extendable by another two years after a performance review. "Any employment or
extension of tenure beyond the age of 60 shall be on a contract basis," the advertisement said.

The selection will be made by a search-cum-selection committee constituted by the oil ministry instead of the normal
PESB selection process.

The revised age limit marks a departure from the norms followed for most board-level appointments in Central Public
Sector Enterprises (CPSEs).

While recent appointments have largely been governed by a residual service criterion rather than fixed age limits, the
advertisement prescribes a maximum entry age of 59 years, allowing both internal and external candidates who would
otherwise have been ineligible to be considered.

The tenure conditions are also a departure from the prevailing practice of appointing PSU chiefs until the age of
superannuation, which is generally 60 years.

Under the revised framework, a chairman may continue beyond that age on a contractual basis.
The government had made a similar relaxation when appointing Singh in 2022.

A search-cum-selection committee constituted by the oil ministry picked him in August that year, barely two months before
he turned 60, making him the first executive of that age to be appointed chairman of a blue-chip state-run company.

Singh, who retired as chairman and managing director of Bharat Petroleum Corporation Ltd in October 2022, took charge
of ONGC on December 6, 2022, after the government relaxed the eligibility criteria.

Last year, the Centre granted him a rare one-year extension, allowing him to continue as ONGC chairman until December
6, 2026, by which time he will be over 64 years old.

The government had initiated a search for a regular chairman last year.

PESB invited applications in April 2025, and more than a dozen candidates, including Oil India Ltd Chairman and
Managing Director Ranjit Rath, applied. However, no interviews were held, and the selection process remained
inconclusive without any official explanation.

ONGC had remained without a full-time chief between April 2021 and December 2022, during which the company was
headed by three interim chairmen before Singh's appointment.

Applications will close on July 21, while the deadline for forwarding applications through the prescribed channels is July
30, the advertisement said.
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According to the job description, the chairman will be responsible for the overall management and strategic direction of
the company, including driving growth in revenue and profitability, leading ONGC's exploration and production business,
overseeing expansion into new energy and petrochemicals through acquisitions and joint ventures, and steering
technology adoption across the organisation.
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Govt Raises ONGC Chairman Entry Age To 59, Offers Up To Five-Year Tenure

https://lwww.dailyexcelsior.com/govt-raises-ongc-chairman-entry-age-to-59-offers-up-to-five-year-tenure/

The government has relaxed the eligibility conditions for appointing the next chairman of state-owned ONGC by raising
the maximum entry age to 59 years and offering the successful candidate a fixed three-year term extendable by up to
two years, widening the pool of eligible contenders to head India's largest oil and gas producer. The Public Enterprises
Selection Board (PESB), the government's headhunter for appointments to state-run firms, has invited applications for
the post, which will fall vacant on December 7 when incumbent Arun Kumar Singh completes his extended tenure. Under
the Oil and Natural Gas Corporation (ONGC) advertisement, candidates should not have attained the age of 59 years on
the date of occurrence of the vacancy -- December 7, 2026. The selected candidate will initially be appointed for three
years, with the tenure extendable by another two years after a performance review.

"Any employment or extension of tenure beyond the age of 60 shall be on a contract basis," the advertisement said.

The selection will be made by a search-cum-selection committee constituted by the oil ministry instead of the normal
PESB selection process.

The revised age limit marks a departure from the norms followed for most board-level appointments in Central Public
Sector Enterprises (CPSEs). While recent appointments have largely been governed by a residual service criterion rather
than fixed age limits, the advertisement prescribes a maximum entry age of 59 years, allowing both internal and external
candidates who would otherwise have been ineligible to be considered. The tenure conditions are also a departure from
the prevailing practice of appointing PSU chiefs until the age of superannuation, which is generally 60 years. Under the
revised framework, a chairman may continue beyond that age on a contractual basis.

The government had made a similar relaxation when appointing Singh in 2022.

A search-cum-selection committee constituted by the oil ministry picked him in August that year, barely two months before
he turned 60, making him the first executive of that age to be appointed chairman of a blue-chip state-run company.

Singh, who retired as chairman and managing director of Bharat Petroleum Corporation Ltd in October 2022, took charge
of ONGC on December 6, 2022, after the government relaxed the eligibility criteria.

Last year, the Centre granted him a rare one-year extension, allowing him to continue as ONGC chairman until December
6, 2026, by which time he will be over 64 years old.

The government had initiated a search for a regular chairman last year.

PESB invited applications in April 2025, and more than a dozen candidates, including Oil India Ltd Chairman and
Managing Director Ranjit Rath, applied. However, no interviews were held, and the selection process remained
inconclusive without any official explanation.

ONGC had remained without a full-time chief between April 2021 and December 2022, during which the company was
headed by three interim chairmen before Singh's appointment.

Applications will close on July 21, while the deadline for forwarding applications through the prescribed channels is July
30, the advertisement said. According to the job description, the chairman will be responsible for the overall management
and strategic direction of the company, including driving growth in revenue and profitability, leading ONGC's exploration
and production business, overseeing expansion into new energy and petrochemicals through acquisitions and joint
ventures, and steering technology adoption across the organisation.
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Govt raises ONGC chairman entry age to 59, offers up to five-year tenure
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The government has relaxed the eligibility conditions for appointing the next chairman of state-owned ONGC by raising
the maximum entry age to 59 years and offering the successful candidate a fixed three-year term extendable by up to
two years, widening the pool of eligible contenders to head India's largest oil and gas producer.

The Public Enterprises Selection Board (PESB), the government's headhunter for appointments to state-run firms, has
invited applications for the post, which will fall vacant on December 7 when incumbent Arun Kumar Singh completes his
extended tenure.

Under the Oil and Natural Gas Corporation (ONGC) advertisement, candidates should not have attained the age of 59
years on the date of occurrence of the vacancy -- December 7, 2026. The selected candidate will initially be appointed
for three years, with the tenure extendable by another two years after a performance review.

"Any employment or extension of tenure beyond the age of 60 shall be on a contract basis," the advertisement said.

The selection will be made by a search-cum-selection committee constituted by the oil ministry instead of the normal
PESB selection process.

The revised age limit marks a departure from the norms followed for most board-level appointments in Central Public
Sector Enterprises (CPSEs).

While recent appointments have largely been governed by a residual service criterion rather than fixed age limits, the
advertisement prescribes a maximum entry age of 59 years, allowing both internal and external candidates who would
otherwise have been ineligible to be considered.

The tenure conditions are also a departure from the prevailing practice of appointing PSU chiefs until the age of
superannuation, which is generally 60 years. Under the revised framework, a chairman may continue beyond that age
on a contractual basis.

The government had made a similar relaxation when appointing Singh in 2022.

A search-cum-selection committee constituted by the oil ministry picked him in August that year, barely two months before
he turned 60, making him the first executive of that age to be appointed chairman of a blue-chip state-run company.

Singh, who retired as chairman and managing director of Bharat Petroleum Corporation Ltd in October 2022, took charge
of ONGC on December 6, 2022, after the government relaxed the eligibility criteria.

Last year, the Centre granted him a rare one-year extension, allowing him to continue as ONGC chairman until December
6, 2026, by which time he will be over 64 years old.

The government had initiated a search for a regular chairman last year.

PESB invited applications in April 2025, and more than a dozen candidates, including Oil India Ltd Chairman and
Managing Director Ranjit Rath, applied. However, no interviews were held, and the selection process remained
inconclusive without any official explanation.

ONGC had remained without a full-time chief between April 2021 and December 2022, during which the company was
headed by three interim chairmen before Singh's appointment.

Applications will close on July 21, while the deadline for forwarding applications through the prescribed channels is July
30, the advertisement said.

According to the job description, the chairman will be responsible for the overall management and strategic direction of
the company, including driving growth in revenue and profitability, leading ONGC's exploration and production business,

Page 60 of 103.



http://m.dailyhunt.in/news/india/english/pti+english-epaper-ptien/govt+raises+ongc+chairman+entry+age+to+59+offers+up+to+fiveyear+tenure-newsid-n718497941
http://m.dailyhunt.in/news/india/english/pti+english-epaper-ptien/govt+raises+ongc+chairman+entry+age+to+59+offers+up+to+fiveyear+tenure-newsid-n718497941

overseeing expansion into new energy and petrochemicals through acquisitions and joint ventures, and steering
technology adoption across the organisation.
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Govt Raises ONGC Chairman Entry Age To 59, Offers Up To Five-year Tenure

https://www.deccanchronicle.com/nation/current-affairs/govt-raises-ongc-chairman-entry-age-to-59-offers-up-to-five-year-
tenure-1968583

Under the ONGC advertisement, candidates should not have attained the age of 59 years on the date of occurrence of
the vacancy -- December 7, 2026. The selected candidate will initially be appointed for three years, with the tenure
extendable by another two years after a performance review. Any employment or extension of tenure beyond the age of
60 shall be on a contract basis, the advertisement said

New Delhi: The government has relaxed the eligibility conditions for appointing the next chairman of state-owned Oil and
Natural Gas Corporation (ONGC) by raising the maximum entry age to 59 years and offering the successful candidate a
fixed three-year term extendable by up to two years, widening the pool of eligible contenders to head India's largest oil
and gas producer.

The government's headhunter, Public Enterprises Selection Board (PESB), has invited applications for the key post in
state-owned oil and gas company, which will fall vacant on December 7 when incumbent Arun Kumar Singh completes
his extended tenure. However, the selection for the post is likely to be made by a search-cum-selection committee
constituted by the oil ministry instead of the normal PESB selection process.

Under the ONGC advertisement, candidates should not have attained the age of 59 years on the date of occurrence of
the vacancy -- December 7, 2026. The selected candidate will initially be appointed for three years, with the tenure
extendable by another two years after a performance review. Any employment or extension of tenure beyond the age of
60 shall be on a contract basis, the advertisement said.

The revised age limit marks a departure from the norms followed for most board-level appointments in Central Public
Sector Enterprises (CPSEs). While recent appointments have largely been governed by a residual service criterion rather
than fixed age limits, the advertisement prescribes a maximum entry age of 59 years, allowing both internal and external
candidates who would otherwise have been ineligible to be considered.

The tenure conditions are also a departure from the prevailing practice of appointing PSU chiefs until the age of
superannuation, which is generally 60 years. Under the revised framework, a chairman may continue beyond that age
on a contractual basis. The government had made a similar relaxation when appointing Singh in 2022.

A search-cum-selection committee constituted by the oil ministry picked him in August that year, barely two months before
he turned 60, making him the first executive of that age to be appointed chairman of a blue-chip state-run company.
Singh, who retired as chairman and managing director of Bharat Petroleum Corporation Ltd in October 2022, took charge
of ONGC on December 6, 2022, after the government relaxed the eligibility criteria.
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Government raises ONGC chairman entry age to 59, offers up to five-year tenure

https://energy.economictimes.indiatimes.com/news/oil-and-gas/government-raises-ongc-chairman-entry-age-to-59-offers-
up-to-five-year-tenure/132192852

This move aims to widen the candidate pool for India's largest oil producer. The selection process will now involve a
search-cum-selection committee, a departure from the usual PESB procedure. Applications are open until July 21.

The government has broadened the eligibility for ONGC's next chairman, raising the maximum entry age to 59 and
offering a three-year term extendable by two years. New Delhi: The government has relaxed the eligibility conditions for
appointing the next chairman of state-owned ONGC by raising the maximum entry age to 59 years and offering the
successful candidate a fixed three-year term extendable by up to two years, widening the pool of eligible contenders to
head India's largest oil and gas producer.

The Public Enterprises Selection Board (PESB), the government's headhunter for appointments to state-run firms, has
invited applications for the post, which will fall vacant on December 7 when incumbent Arun Kumar Singh completes his
extended tenure.

Advt Under the Oil and Natural Gas Corporation (ONGC) advertisement, candidates should not have attained the age of
59 years on the date of occurrence of the vacancy, December 7, 2026. The selected candidate will initially be appointed
for three years, with the tenure extendable by another two years after a performance review.

"Any employment or extension of tenure beyond the age of 60 shall be on a contract basis," the advertisement said.

The selection will be made by a search-cum-selection committee constituted by the oil ministry instead of the normal
PESB selection process.

The revised age limit marks a departure from the norms followed for most board-level appointments in Central Public
Sector Enterprises (CPSEs).

While recent appointments have largely been governed by a residual service criterion rather than fixed age limits, the
advertisement prescribes a maximum entry age of 59 years, allowing both internal and external candidates who would
otherwise have been ineligible to be considered.

The tenure conditions are also a departure from the prevailing practice of appointing PSU chiefs until the age of
superannuation, which is generally 60 years.

Under the revised framework, a chairman may continue beyond that age on a contractual basis.
The government had made a similar relaxation when appointing Singh in 2022.

Advt A search-cum-selection committee constituted by the oil ministry picked him in August that year, barely two months
before he turned 60, making him the first executive of that age to be appointed chairman of a blue-chip state-run company.

Singh, who retired as chairman and managing director of Bharat Petroleum Corporation Ltd in October 2022, took charge
of ONGC on December 6, 2022, after the government relaxed the eligibility criteria.

Last year, the Centre granted him a rare one-year extension, allowing him to continue as ONGC chairman until December
6, 2026, by which time he will be over 64 years old.

The government had initiated a search for a regular chairman last year.

PESB invited applications in April 2025, and more than a dozen candidates, including Oil India Ltd Chairman and
Managing Director Ranjit Rath, applied. However, no interviews were held, and the selection process remained
inconclusive without any official explanation.

ONGC had remained without a full-time chief between April 2021 and December 2022, during which the company was
headed by three interim chairmen before Singh's appointment.
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Applications will close on July 21, while the deadline for forwarding applications through the prescribed channels is July
30, the advertisement said.

According to the job description, the chairman will be responsible for the overall management and strategic direction of
the company, including driving growth in revenue and profitability, leading ONGC's exploration and production business,
overseeing expansion into new energy and petrochemicals through acquisitions and joint ventures, and steering
technology adoption across the organisation.
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Government raises ONGC chairman entry age to 59, offers up to five-year tenure

https://government.economictimes.indiatimes.com/news/psu/government-raises-ongc-chairman-entry-age-to-59-offers-up-
to-five-year-tenure/132192832

This move aims to widen the candidate pool for India's largest oil producer. The selection process will now involve a
search-cum-selection committee, a departure from the usual PESB procedure. Applications are open until July 21.

New Delhi: The government has relaxed the eligibility conditions for appointing the next chairman of state-owned ONGC
by raising the maximum entry age to 59 years and offering the successful candidate a fixed three-year term extendable
by up to two years, widening the pool of eligible contenders to head India's largest oil and gas producer.

The Public Enterprises Selection Board (PESB), the government's headhunter for appointments to state-run firms, has
invited applications for the post, which will fall vacant on December 7 when incumbent Arun Kumar Singh completes his
extended tenure.

Under the Oil and Natural Gas Corporation (ONGC) advertisement, candidates should not have attained the age of 59
years on the date of occurrence of the vacancy, December 7, 2026. The selected candidate will initially be appointed for
three years, with the tenure extendable by another two years after a performance review.

"Any employment or extension of tenure beyond the age of 60 shall be on a contract basis," the advertisement said.

The selection will be made by a search-cum-selection committee constituted by the oil ministry instead of the normal
PESB selection process.

The revised age limit marks a departure from the norms followed for most board-level appointments in Central Public
Sector Enterprises (CPSEs).

While recent appointments have largely been governed by a residual service criterion rather than fixed age limits, the
advertisement prescribes a maximum entry age of 59 years, allowing both internal and external candidates who would
otherwise have been ineligible to be considered.

The tenure conditions are also a departure from the prevailing practice of appointing PSU chiefs until the age of
superannuation, which is generally 60 years.

Under the revised framework, a chairman may continue beyond that age on a contractual basis.
The government had made a similar relaxation when appointing Singh in 2022.

A search-cum-selection committee constituted by the oil ministry picked him in August that year, barely two months before
he turned 60, making him the first executive of that age to be appointed chairman of a blue-chip state-run company.

Singh, who retired as chairman and managing director of Bharat Petroleum Corporation Ltd in October 2022, took charge
of ONGC on December 6, 2022, after the government relaxed the eligibility criteria.

Last year, the Centre granted him a rare one-year extension, allowing him to continue as ONGC chairman until December
6, 2026, by which time he will be over 64 years old.

The government had initiated a search for a regular chairman last year.

PESB invited applications in April 2025, and more than a dozen candidates, including Oil India Ltd Chairman and
Managing Director Ranjit Rath, applied. However, no interviews were held, and the selection process remained
inconclusive without any official explanation.

ONGC had remained without a full-time chief between April 2021 and December 2022, during which the company was
headed by three interim chairmen before Singh's appointment.
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Applications will close on July 21, while the deadline for forwarding applications through the prescribed channels is July
30, the advertisement said.

According to the job description, the chairman will be responsible for the overall management and strategic direction of
the company, including driving growth in revenue and profitability, leading ONGC's exploration and production business,
overseeing expansion into new energy and petrochemicals through acquisitions and joint ventures, and steering
technology adoption across the organisation.
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Govt Raises ONGC Chairman Entry Age To 59, Offers Up To Five-Year Tenure

https://lwww.etvbharat.com/en/bharat/govt-raises-ongc-chairman-entry-age-offers-up-to-five-year-tenure-enn26070501380

The revised age limit marks a departure from the norms followed for most board-level appointments in Central Public
Sector Enterprises (CPSEs).

The government has relaxed the eligibility conditions for appointing the next chairman of state-owned ONGC by raising
the maximum entry age to 59 years and offering the successful candidate a fixed three-year term extendable by up to
two years, widening the pool of eligible contenders to head India's largest oil and gas producer.

The Public Enterprises Selection Board (PESB), the government's headhunter for appointments to state-run firms, has
invited applications for the post, which will fall vacant on December 7 when incumbent Arun Kumar Singh completes his
extended tenure.

Under the Oil and Natural Gas Corporation (ONGC) advertisement, candidates should not have attained the age of 59
years on the date of occurrence of the vacancy -- December 7, 2026. The selected candidate will initially be appointed
for three years, with the tenure extendable by another two years after a performance review.

"Any employment or extension of tenure beyond the age of 60 shall be on a contract basis," the advertisement said. The
selection will be made by a search-cum-selection committee constituted by the oil ministry instead of the normal PESB
selection process. The revised age limit marks a departure from the norms followed for most board-level appointments
in Central Public Sector Enterprises (CPSEs).

While recent appointments have largely been governed by a residual service criterion rather than fixed age limits, the
advertisement prescribes a maximum entry age of 59 years, allowing both internal and external candidates who would
otherwise have been ineligible to be considered.

The tenure conditions are also a departure from the prevailing practice of appointing PSU chiefs until the age of
superannuation, which is generally 60 years. Under the revised framework, a chairman may continue beyond that age
on a contractual basis. The government had made a similar relaxation when appointing Singh in 2022.

A search-cum-selection committee constituted by the oil ministry picked him in August that year, barely two months before
he turned 60, making him the first executive of that age to be appointed chairman of a blue-chip state-run company.

Singh, who retired as chairman and managing director of Bharat Petroleum Corporation Ltd in October 2022, took charge
of ONGC on December 6, 2022, after the government relaxed the eligibility criteria.

Last year, the Centre granted him a rare one-year extension, allowing him to continue as ONGC chairman until December
6, 2026, by which time he will be over 64 years old. The government had initiated a search for a regular chairman last
year.

PESB invited applications in April 2025, and more than a dozen candidates, including Oil India Ltd Chairman and
Managing Director Ranjit Rath, applied. However, no interviews were held, and the selection process remained
inconclusive without any official explanation. ONGC had remained without a full-time chief between April 2021 and
December 2022, during which the company was headed by three interim chairmen before Singh's appointment.
Applications will close on July 21, while the deadline for forwarding applications through the prescribed channels is July
30, the advertisement said. According to the job description, the chairman will be responsible for the overall management
and strategic direction of the company, including driving growth in revenue and profitability, leading ONGC's exploration
and production business, overseeing expansion into new energy and petrochemicals through acquisitions and joint
ventures, and steering technology adoption across the organisation.
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ONGC, bp sign technical services contract to boost production from Western Offshore Basin

https://www.indiasnews.net/news/279146800/ongc-bp-sign-technical-services-contract-to-boost-production-from-western-
offshore-basin

State-owned Oil and Natural Gas Corporation (ONGC) and global energy company bp on Thursday signed a Technical
Services Contract (TSC) aimed at enhancing hydrocarbon production from ONGC's fields in the Western Offshore Basin.

Under the agreement, bp has been appointed as the Technical Services Provider (TSP) for ONGC's fields in the Western
Offshore Basin. The development marks an expansion of the existing collaboration between the two companies, which
began with the Technical Services Provider contract for Mumbai High.

ONGC said the Western Offshore Basin is its most prolific hydrocarbon-producing basin, comprising 43 blocks. The basin
has been a major contributor to India's energy requirements for more than four decades.

As India's National Oil Company, ONGC accounts for around 64 per cent of the country's domestic crude oil and natural
gas production and plays a key role in strengthening India's energy security.

According to the company, the new agreement will facilitate the deployment of advanced technologies, global technical
expertise and operating practices across some of India's most important mature hydrocarbon assets.

The agreement was signed in the presence of Union Petroleum and Natural Gas Minister Hardeep Singh Puri and
Petroleum Secretary Neeraj Mittal.

Under the arrangement, ONGC will retain complete ownership and operational control of the assets. bp will work closely
with ONGC's multidisciplinary teams to identify and implement focused interventions across reservoirs, wells and
production facilities.

The collaboration is aimed at moderating natural production decline, improving hydrocarbon recovery, enhancing
operational efficiency and supporting sustained production growth.

As per the terms of the contract, bp will receive a fixed fee during the first two years. Thereafter, the company will receive
a service fee linked to a percentage share of revenue generated from net incremental hydrocarbon production.

The agreement builds on the Technical Services Contract signed between ONGC and bp for Mumbai High in February
2025.According to ONGC, the first year of collaboration at Mumbai High delivered encouraging results. The two
companies were able to moderate production decline and achieve production growth through optimisation of existing
wells, enhanced surveillance and focused reservoir, well and facility management initiatives.

Commenting on the development, ONGC Chairman and CEO Arun Kumar Singh said, 'Building on the encouraging
outcomes at Mumbai High, this expanded collaboration will support improved recovery, greater efficiency and sustained
production growth.'

bp India Chairman and bp Senior Vice President Kartikeya Dube said, 'We look forward to bringing bp's global expertise
to support enhanced production from the Western Offshore Basin and strengthen India's energy security.'

The agreement is expected to support efforts to improve output from mature oil and gas fields while contributing to the
country's long-term energy security objectives.
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Government raises ONGC chairman entry age to 59, offers up to five-year tenure

https://www.msn.com/en-in/money/topstories/government-raises-ongc-chairman-entry-age-to-59-offers-up-to-five-year-
tenure/ar-AA27ekRI

The government has relaxed the eligibility conditions for appointing the next chairman of state-owned ONGC by raising
the maximum entry age to 59 years and offering the successful candidate a fixed three-year term extendable by up to
two years, widening the pool of eligible contenders to head India's largest oil and gas producer. The Public Enterprises
Selection Board (PESB), the government's headhunter for appointments to state-run firms, has invited applications for
the post, which will fall vacant on December 7 when incumbent Arun Kumar Singh completes his extended tenure. Under
the Oil and Natural Gas Corporation (ONGC) advertisement, candidates should not have attained the age of 59 years on
the date of occurrence of the vacancy, December 7, 2026. The selected candidate will initially be appointed for three
years, with the tenure extendable by another two years after a performance review. "Any employment or extension of
tenure beyond the age of 60 shall be on a contract basis," the advertisement said. The selection will be made by a search-
cum-selection committee constituted by the oil ministry instead of the normal PESB selection process. The revised age
limit marks a departure from the norms followed for most board-level appointments in Central Public Sector Enterprises
(CPSEs). While recent appointments have largely been governed by a residual service criterion rather than fixed age
limits, the advertisement prescribes a maximum entry age of 59 years, allowing both internal and external candidates
who would otherwise have been ineligible to be considered. The tenure conditions are also a departure from the prevailing
practice of appointing PSU chiefs until the age of superannuation, which is generally 60 years. Under the revised
framework, a chairman may continue beyond that age on a contractual basis. The government had made a similar
relaxation when appointing Singh in 2022. A search-cum-selection committee constituted by the oil ministry picked him
in August that year, barely two months before he turned 60, making him the first executive of that age to be appointed
chairman of a blue-chip state-run company. Singh, who retired as chairman and managing director of Bharat Petroleum
Corporation Ltd in October 2022, took charge of ONGC on December 6, 2022, after the government relaxed the eligibility
criteria. Last year, the Centre granted him a rare one-year extension, allowing him to continue as ONGC chairman until
December 6, 2026, by which time he will be over 64 years old. The government had initiated a search for a regular
chairman last year. PESB invited applications in April 2025, and more than a dozen candidates, including Qil India Ltd
Chairman and Managing Director Ranjit Rath, applied. However, no interviews were held, and the selection process
remained inconclusive without any official explanation. ONGC had remained without a full-time chief between April 2021
and December 2022, during which the company was headed by three interim chairmen before Singh's appointment.
Applications will close on July 21, while the deadline for forwarding applications through the prescribed channels is July
30, the advertisement said. According to the job description, the chairman will be responsible for the overall management
and strategic direction of the company, including driving growth in revenue and profitability, leading ONGC's exploration
and production business, overseeing expansion into new energy and petrochemicals through acquisitions and joint
ventures, and steering technology adoption across the organisation.
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Govt raises ONGC chairman entry age to 59, offers up to five-year tenure

https://www.msn.com/en-in/money/topstories/govt-raises-ongc-chairman-entry-age-to-59-offers-up-to-five-year-tenure/ar-
AA27eiZ7

The government has relaxed the eligibility conditions for appointing the next chairman of state-owned ONGC by raising
the maximum entry age to 59 years and offering the successful candidate a fixed three-year term extendable by up to
two years, widening the pool of eligible contenders to head India's largest oil and gas producer. The Public Enterprises
Selection Board (PESB), the government's headhunter for appointments to state-run firms, has invited applications for
the post, which will fall vacant on December 7 when incumbent Arun Kumar Singh completes his extended tenure. Under
the Oil and Natural Gas Corporation (ONGC) advertisement, candidates should not have attained the age of 59 years on
the date of occurrence of the vacancy December 7, 2026. The selected candidate will initially be appointed for three
years, with the tenure extendable by another two years after a performance review. Any employment or extension of
tenure beyond the age of 60 shall be on a contract basis, the advertisement said. The selection will be made by a search-
cum-selection committee constituted by the oil ministry instead of the normal PESB selection process. The revised age
limit marks a departure from the norms followed for most board-level appointments in Central Public Sector Enterprises
(CPSEs). While recent appointments have largely been governed by a residual service criterion rather than fixed age
limits, the advertisement prescribes a maximum entry age of 59 years, allowing both internal and external candidates
who would otherwise have been ineligible to be considered. The tenure conditions are also a departure from the prevailing
practice of appointing PSU chiefs until the age of superannuation, which is generally 60 years. Under the revised
framework, a chairman may continue beyond that age on a contractual basis. The government had made a similar
relaxation when appointing Singh in 2022. A search-cum-selection committee constituted by the oil ministry picked him
in August that year, barely two months before he turned 60, making him the first executive of that age to be appointed
chairman of a blue-chip state-run company. Singh, who retired as chairman and managing director of Bharat Petroleum
Corporation Ltd in October 2022, took charge of ONGC on December 6, 2022, after the government relaxed the eligibility
criteria. Last year, the Centre granted him a rare one-year extension, allowing him to continue as ONGC chairman until
December 6, 2026, by which time he will be over 64 years old. The government had initiated a search for a regular
chairman last year. PESB invited applications in April 2025, and more than a dozen candidates, including Oil India Ltd
Chairman and Managing Director Ranjit Rath, applied. However, no interviews were held, and the selection process
remained inconclusive without any official explanation. ONGC had remained without a full-time chief between April 2021
and December 2022, during which the company was headed by three interim chairmen before Singh's appointment.
Applications will close on July 21, while the deadline for forwarding applications through the prescribed channels is July
30, the advertisement said. According to the job description, the chairman will be responsible for the overall management
and strategic direction of the company, including driving growth in revenue and profitability, leading ONGC's exploration
and production business, overseeing expansion into new energy and petrochemicals through acquisitions and joint
ventures, and steering technology adoption across the organisation.

Page 72 of 103.



https://www.msn.com/en-in/money/topstories/govt-raises-ongc-chairman-entry-age-to-59-offers-up-to-five-year-tenure/ar-AA27eiZ7
https://www.msn.com/en-in/money/topstories/govt-raises-ongc-chairman-entry-age-to-59-offers-up-to-five-year-tenure/ar-AA27eiZ7

Headline Govt raises ONGC chairman entry age to 59, offers five-year tenure

Publication Millennium Post Edition Online Coverage

Published Date 6 Jul 2026

Govt raises ONGC chairman entry age to 59, offers five-year tenure

https://www.millenniumpost.in/business/govt-raises-ongc-chairman-entry-age-to-59-offers-five-year-tenure-666967

The government has relaxed the eligibility conditions for appointing the next chairman of state-owned ONGC by raising
the maximum entry age to 59 years and offering the successful candidate a fixed three-year term extendable by up to
two years, widening the pool of eligible contenders to head India's largest oil and gas producer.

The Public Enterprises Selection Board (PESB), the government's head hunter for appointments to state-run firms, has
invited applications for the post, which will fall vacant on December 7 when incumbent Arun Kumar Singh completes his
extended tenure.

Under the Oil and Natural Gas Corporation (ONGC) advertisement, candidates should not have attained the age of 59
years on the date of occurrence of the vacancy -- December 7, 2026. The selected candidate will initially be appointed
for three years, with the tenure extendable by another two years after a performance review.

Any employment or extension of tenure beyond the age of 60 shall be on a contract basis, the advertisement said.

The selection will be made by a search-cum-selection committee constituted by the oil ministry instead of the normal
PESB selection process.

The revised age limit marks a departure from the norms followed for most board-level appointments in Central Public
Sector Enterprises (CPSEs).

While recent appointments have largely been governed by a residual service criterion rather than fixed age limits, the
advertisement prescribes a maximum entry age of 59 years, allowing both internal and external candidates who would
otherwise have been ineligible to be considered.

The tenure conditions are also a departure from the prevailing practice of appointing PSU chiefs until the age of
superannuation, which is generally 60 years. Under the revised framework, a chairman may continue beyond that age
on a contractual basis.

The government had made a similar relaxation when appointing Singh in 2022.

A search-cum-selection committee constituted by the oil ministry picked him in August that year, barely two months before
he turned 60, making him the first executive of that age to be appointed chairman of a blue-chip state-run company.

Singh, who retired as chairman and managing director of Bharat Petroleum Corporation Ltd in October 2022, took charge
of ONGC on December 6, 2022, after the government relaxed the eligibility criteria.

Last year, the Centre granted him a rare one-year extension, allowing him to continue as ONGC chairman until December
6, 2026, by which time he will be over 64 years old.

The government had initiated a search for a regular chairman last year.

PESB invited applications in April 2025, and more than a dozen candidates, including Oil India Ltd Chairman and
Managing Director Ranjit Rath, applied. However, no interviews were held, and the selection process remained
inconclusive without any official explanation.

ONGC had remained without a full-time chief between April 2021 and December 2022, during which the company was
headed by three interim chairmen before Singh's appointment.

Applications will close on July 21, while the deadline for forwarding applications through the prescribed channels is July
30, the advertisement said.

According to the job description, the chairman will be responsible for the overall management and strategic direction of
the company, including driving growth in revenue and profitability, leading ONGC's exploration and production business,
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overseeing expansion into new energy and petrochemicals through acquisitions and joint ventures, and steering
technology adoption across the organisation.
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Govt raises ONGC chairman entry age to 59, offers up to five-year tenure

https://www.livemint.com/industry/govt-raises-ongc-chairman-entry-age-to-59-offers-up-to-five-year-tenure-
11783250823840.html

The Public Enterprises Selection Board (PESB), the government's head hunter for appointments to state-run firms, has
invited applications for the post, which will fall vacant on Dec 7 when incumbent Arun Kumar Singh completes his
extended tenure

New Delhi: The government has relaxed the eligibility conditions for appointing the next chairman of state-owned ONGC
by raising the maximum entry age to 59 years and offering the successful candidate a fixed three-year term extendable
by up to two years, widening the pool of eligible contenders to head India's largest oil and gas producer.

The Public Enterprises Selection Board (PESB), the government's head hunter for appointments to state-run firms, has
invited applications for the post, which will fall vacant on December 7 when incumbent Arun Kumar Singh completes his
extended tenure.

Under the Oil and Natural Gas Corporation (ONGC) advertisement, candidates should not have attained the age of 59
years on the date of occurrence of the vacancy -- December 7, 2026. The selected candidate will initially be appointed
for three years, with the tenure extendable by another two years after a performance review.

"Any employment or extension of tenure beyond the age of 60 shall be on a contract basis," the advertisement said.

The selection will be made by a search-cum-selection committee constituted by the oil ministry instead of the normal
PESB selection process.

The revised age limit marks a departure from the norms followed for most board-level appointments in Central Public
Sector Enterprises (CPSEs).

While recent appointments have largely been governed by a residual service criterion rather than fixed age limits, the
advertisement prescribes a maximum entry age of 59 years, allowing both internal and external candidates who would
otherwise have been ineligible to be considered.

The tenure conditions are also a departure from the prevailing practice of appointing PSU chiefs until the age of
superannuation, which is generally 60 years.

Under the revised framework, a chairman may continue beyond that age on a contractual basis.
The government had made a similar relaxation when appointing Singh in 2022.

A search-cum-selection committee constituted by the oil ministry picked him in August that year, barely two months before
he turned 60, making him the first executive of that age to be appointed chairman of a blue-chip state-run company.

Singh, who retired as chairman and managing director of Bharat Petroleum Corporation Ltd in October 2022, took charge
of ONGC on December 6, 2022, after the government relaxed the eligibility criteria.

Last year, the Centre granted him a rare one-year extension, allowing him to continue as ONGC chairman until December
6, 2026, by which time he will be over 64 years old.

The government had initiated a search for a regular chairman last year.

PESB invited applications in April 2025, and more than a dozen candidates, including Oil India Ltd Chairman and
Managing Director Ranjit Rath, applied. However, no interviews were held, and the selection process remained
inconclusive without any official explanation.

ONGC had remained without a full-time chief between April 2021 and December 2022, during which the company was
headed by three interim chairmen before Singh's appointment.

Page 75 of 103.



https://www.livemint.com/industry/govt-raises-ongc-chairman-entry-age-to-59-offers-up-to-five-year-tenure-11783250823840.html
https://www.livemint.com/industry/govt-raises-ongc-chairman-entry-age-to-59-offers-up-to-five-year-tenure-11783250823840.html

Applications will close on July 21, while the deadline for forwarding applications through the prescribed channels is July
30, the advertisement said.

According to the job description, the chairman will be responsible for the overall management and strategic direction of
the company, including driving growth in revenue and profitability, leading ONGC's exploration and production business,
overseeing expansion into new energy and petrochemicals through acquisitions and joint ventures, and steering
technology adoption across the organisation.
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TWRHR 7 ONGC TIRAA Ug F fore 9ers wawm 3y, frerm it srdera

https://www.navodayatimes.in/news/business/modi-government-raises-entry-age-for-ongc-chairman-grants-fixed-
tenure/296983/

&% B Il WPHR J I+ &5 B 9 Td Wi 79 F (STToiR) & SFTa IR &1 Fgfaa & fore urman wrdf #
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Govt raises ONGC chairman entry age to 59, offers up to five-year tenure

https://www.news18.com/agency-feeds/govt-raises-ongc-chairman-entry-age-to-59-offers-up-to-five-year-tenure-
10191220.html

The government has relaxed the eligibility conditions for appointing the next chairman of state-owned ONGC by raising
the maximum entry age to 59 years and offering the successful candidate a fixed three-year term extendable by up to
two years, widening the pool of eligible contenders to head India's largest oil and gas producer.

The Public Enterprises Selection Board (PESB), the government's headhunter for appointments to state-run firms, has
invited applications for the post, which will fall vacant on December 7 when incumbent Arun Kumar Singh completes his
extended tenure.

Under the Oil and Natural Gas Corporation (ONGC) advertisement, candidates should not have attained the age of 59
years on the date of occurrence of the vacancy December 7, 2026. The selected candidate will initially be appointed for
three years, with the tenure extendable by another two years after a performance review.

Any employment or extension of tenure beyond the age of 60 shall be on a contract basis," the advertisement said.

The selection will be made by a search-cum-selection committee constituted by the oil ministry instead of the normal
PESB selection process.

The revised age limit marks a departure from the norms followed for most board-level appointments in Central Public
Sector Enterprises (CPSEs).

While recent appointments have largely been governed by a residual service criterion rather than fixed age limits, the
advertisement prescribes a maximum entry age of 59 years, allowing both internal and external candidates who would
otherwise have been ineligible to be considered.

The tenure conditions are also a departure from the prevailing practice of appointing PSU chiefs until the age of
superannuation, which is generally 60 years. Under the revised framework, a chairman may continue beyond that age
on a contractual basis.

The government had made a similar relaxation when appointing Singh in 2022.

A search-cum-selection committee constituted by the oil ministry picked him in August that year, barely two months before
he turned 60, making him the first executive of that age to be appointed chairman of a blue-chip state-run company.

Singh, who retired as chairman and managing director of Bharat Petroleum Corporation Ltd in October 2022, took charge
of ONGC on December 6, 2022, after the government relaxed the eligibility criteria.

Last year, the Centre granted him a rare one-year extension, allowing him to continue as ONGC chairman until December
6, 2026, by which time he will be over 64 years old.

The government had initiated a search for a regular chairman last year.

PESB invited applications in April 2025, and more than a dozen candidates, including Oil India Ltd Chairman and
Managing Director Ranjit Rath, applied. However, no interviews were held, and the selection process remained
inconclusive without any official explanation.

ONGC had remained without a full-time chief between April 2021 and December 2022, during which the company was
headed by three interim chairmen before Singh's appointment.

Applications will close on July 21, while the deadline for forwarding applications through the prescribed channels is July
30, the advertisement said.

According to the job description, the chairman will be responsible for the overall management and strategic direction of
the company, including driving growth in revenue and profitability, leading ONGC's exploration and production business,
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overseeing expansion into new energy and petrochemicals through acquisitions and joint ventures, and steering
technology adoption across the organisation.
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Government raises ONGC chairman entry age to 59, offers up to five-year tenure

https://www.newspointapp.com/english/trending/government-raises-ongc-chairman-entry-age-to-59-offers-up-to-five-year-
tenure-et/articleshow/145048206a3cd5d8c3a0876ca90d529eebal1a2d

The government has relaxed the eligibility conditions for appointing the next chairman of state-owned ONGC by raising
the maximum entry age to 59 years and offering the successful candidate a fixed three-year term extendable by up to
two years, widening the pool of eligible contenders to head India's largest oil and gas producer.

The Public Enterprises Selection Board (PESB), the government's headhunter for appointments to state-run firms, has
invited applications for the post, which will fall vacant on December 7 when incumbent Arun Kumar Singh completes his
extended tenure.

Oil and Natural Gas Corporation (ONGC) advertisement, candidates should not have attained the age of 59 years on the
date of occurrence of the vacancy, December 7, 2026. The selected candidate will initially be appointed for three years,
with the tenure extendable by another two years after a performance review.

"Any employment or extension of tenure beyond the age of 60 shall be on a contract basis," the advertisement said.

The selection will be made by a search-cum-selection committee constituted by the oil ministry instead of the normal
PESB selection process.

The revised age limit marks a departure from the norms followed for most board-level appointments in Central Public
Sector Enterprises (CPSEs).

While recent appointments have largely been governed by a residual service criterion rather than fixed age limits, the
advertisement prescribes a maximum entry age of 59 years, allowing both internal and external candidates who would
otherwise have been ineligible to be considered.

The tenure conditions are also a departure from the prevailing practice of appointing PSU chiefs until the age of
superannuation, which is generally 60 years.

Under the revised framework, a chairman may continue beyond that age on a contractual basis.
The government had made a similar relaxation when appointing Singh in 2022.

A search-cum-selection committee constituted by the oil ministry picked him in August that year, barely two months before
he turned 60, making him the first executive of that age to be appointed chairman of a blue-chip state-run company.

Singh, who retired as chairman and managing director of Bharat Petroleum Corporation Ltd in October 2022, took charge
of ONGC on December 6, 2022, after the government relaxed the eligibility criteria.

Last year, the Centre granted him a rare one-year extension, allowing him to continue as ONGC chairman until December
6, 2026, by which time he will be over 64 years old.
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Govt raises ONGC chairman entry age to 59, offers up to five-year tenure

https://www.ptinews.com/story/business/govt-raises-ongc-chairman-entry-age-to-59-offers-up-to-five-year-tenure/3830717

NEW DELHI: (Jul 5) The government has relaxed the eligibility conditions for appointing the next chairman of state-owned
ONGC by raising the maximum

entry age to 59 years and offering the successful candidate a fixed three-year term extendable by up to two years,
widening the pool of eligible contenders to head India's largest oil and gas producer.

The Public Enterprises Selection Board (PESB), the government's headhunter for appointments to state-run firms, has
invited applications for the post, which will fall vacant on December 7 when incumbent Arun Kumar Singh completes his
extended tenure.

Under the Oil and Natural Gas Corporation (ONGC) advertisement, candidates should not have attained the age of 59
years on the date of occurrence of the vacancy -- December 7, 2026. The selected candidate will initially be appointed
for three years, with the tenure extendable by another two years after a performance review.
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Government raises ONGC chairman entry age to 59, offers up to five-year tenure

https://economictimes.indiatimes.com/industry/energy/oil-gas/government-raises-ongc-chairman-entry-age-to-59-offers-
up-to-five-year-tenure/articleshow/132191545.cms

The government has broadened the eligibility for ONGC's next chairman, raising the maximum entry age to 59 and
offering a three-year term extendable by two years. This move aims to widen the candidate pool for India's largest oil
producer. The selection process will now involve a search-cum-selection committee, a departure from the usual PESB
procedure. Applications are open until July 21.

New Delhi: The government has relaxed the eligibility conditions for appointing the next chairman of state-owned ONGC
by raising the maximum entry age to 59 years and offering the successful candidate a fixed three-year term extendable
by up to two years, widening the pool of eligible contenders to head India's largest oil and gas producer.

The Public Enterprises Selection Board (PESB), the government's headhunter for appointments to state-run firms, has
invited applications for the post, which will fall vacant on December 7 when incumbent Arun Kumar Singh completes his
extended tenure.

Under the Oil and Natural Gas Corporation (ONGC) advertisement, candidates should not have attained the age of 59
years on the date of occurrence of the vacancy, December 7, 2026. The selected candidate will initially be appointed for
three years, with the tenure extendable by another two years after a performance review.

"Any employment or extension of tenure beyond the age of 60 shall be on a contract basis," the advertisement said.

The selection will be made by a search-cum-selection committee constituted by the oil ministry instead of the normal
PESB selection process.

The revised age limit marks a departure from the norms followed for most board-level appointments in Central Public
Sector Enterprises (CPSEs).

While recent appointments have largely been governed by a residual service criterion rather than fixed age limits, the
advertisement prescribes a maximum entry age of 59 years, allowing both internal and external candidates who would
otherwise have been ineligible to be considered.

The tenure conditions are also a departure from the prevailing practice of appointing PSU chiefs until the age of
superannuation, which is generally 60 years.

Under the revised framework, a chairman may continue beyond that age on a contractual basis.
The government had made a similar relaxation when appointing Singh in 2022.

A search-cum-selection committee constituted by the oil ministry picked him in August that year, barely two months before
he turned 60, making him the first executive of that age to be appointed chairman of a blue-chip state-run company.

Singh, who retired as chairman and managing director of Bharat Petroleum Corporation Ltd in October 2022, took charge
of ONGC on December 6, 2022, after the government relaxed the eligibility criteria.

Last year, the Centre granted him a rare one-year extension, allowing him to continue as ONGC chairman until December
6, 2026, by which time he will be over 64 years old.

The government had initiated a search for a regular chairman last year.

PESB invited applications in April 2025, and more than a dozen candidates, including Oil India Ltd Chairman and
Managing Director Ranjit Rath, applied. However, no interviews were held, and the selection process remained
inconclusive without any official explanation.

ONGC had remained without a full-time chief between April 2021 and December 2022, during which the company was
headed by three interim chairmen before Singh's appointment.
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Applications will close on July 21, while the deadline for forwarding applications through the prescribed channels is July
30, the advertisement said.

According to the job description, the chairman will be responsible for the overall management and strategic direction of
the company, including driving growth in revenue and profitability, leading ONGC's exploration and production business,
overseeing expansion into new energy and petrochemicals through acquisitions and joint ventures, and steering
technology adoption across the organisation.
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Govt raises ONGC chairman entry age to 59, offers up to five-year tenure

https://www.thehindubusinessline.com/companies/qovt-raises-ongc-chairman-entry-age-to-59-offers-up-to-five-year-
tenure/article71185207.ece

The selection will be made by a search-cum-selection committee constituted by the oil ministry instead of the normal
PESB selection process

The government has relaxed the eligibility conditions for appointing the next chairman of state-owned ONGC by raising
the maximum entry age to 59 years and offering the successful candidate a fixed three-year term extendable by up to
two years, widening the pool of eligible contenders to head India's largest oil and gas producer.

The Public Enterprises Selection Board (PESB), the government's headhunter for appointments to state-run firms, has
invited applications for the post, which will fall vacant on December 7 when incumbent Arun Kumar Singh completes his
extended tenure.

Under the Oil and Natural Gas Corporation (ONGC) advertisement, candidates should not have attained the age of 59
years on the date of occurrence of the vacancy -- December 7, 2026. The selected candidate will initially be appointed
for three years, with the tenure extendable by another two years after a performance review.

"Any employment or extension of tenure beyond the age of 60 shall be on a contract basis," the advertisement said.

The selection will be made by a search-cum-selection committee constituted by the oil ministry instead of the normal
PESB selection process.

The revised age limit marks a departure from the norms followed for most board-level appointments in Central Public
Sector Enterprises (CPSEs).

While recent appointments have largely been governed by a residual service criterion rather than fixed age limits, the
advertisement prescribes a maximum entry age of 59 years, allowing both internal and external candidates who would
otherwise have been ineligible to be considered.

The tenure conditions are also a departure from the prevailing practice of appointing PSU chiefs until the age of
superannuation, which is generally 60 years. Under the revised framework, a chairman may continue beyond that age
on a contractual basis.

The government had made a similar relaxation when appointing Singh in 2022.

A search-cum-selection committee constituted by the oil ministry picked him in August that year, barely two months before
he turned 60, making him the first executive of that age to be appointed chairman of a blue-chip state-run company.

Singh, who retired as chairman and managing director of Bharat Petroleum Corporation Ltd in October 2022, took charge
of ONGC on December 6, 2022, after the government relaxed the eligibility criteria.

Last year, the Centre granted him a rare one-year extension, allowing him to continue as ONGC chairman until December
6, 2026, by which time he will be over 64 years old.

The government had initiated a search for a regular chairman last year.

PESB invited applications in April 2025, and more than a dozen candidates, including Oil India Ltd Chairman and
Managing Director Ranjit Rath, applied. However, no interviews were held, and the selection process remained
inconclusive without any official explanation.

ONGC had remained without a full-time chief between April 2021 and December 2022, during which the company was
headed by three interim chairmen before Singh's appointment.

Applications will close on July 21, while the deadline for forwarding applications through the prescribed channels is July
30, the advertisement said.
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According to the job description, the chairman will be responsible for the overall management and strategic direction of
the company, including driving growth in revenue and profitability, leading ONGC's exploration and production business,
overseeing expansion into new energy and petrochemicals through acquisitions and joint ventures, and steering
technology adoption across the organisation.
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Govt raises ONGC chairman entry age to 59, offers up to five-year tenure

https://www.telegraphindia.com/business/govt-raises-ongc-chairman-entry-age-to-59-offers-up-to-five-year-
tenure/cid/2168690

The tenure conditions are also a departure from the prevailing practice of appointing PSU chiefs until the age of
superannuation, which is generally 60 years.

Under the revised framework, a chairman may continue beyond that age on a contractual basis

The government has relaxed the eligibility conditions for appointing the next chairman of state-owned ONGC by raising
the maximum entry age to 59 years and offering the successful candidate a fixed three-year term extendable by up to
two years, widening the pool of eligible contenders to head India's largest oil and gas producer.

The Public Enterprises Selection Board (PESB), the government's headhunter for appointments to state-run firms, has
invited applications for the post, which will fall vacant on December 7 when incumbent Arun Kumar Singh completes his
extended tenure.

Under the Oil and Natural Gas Corporation (ONGC) advertisement, candidates should not have attained the age of 59
years on the date of occurrence of the vacancy -- December 7, 2026. The selected candidate will initially be appointed
for three years, with the tenure extendable by another two years after a performance review.

"Any employment or extension of tenure beyond the age of 60 shall be on a contract basis," the advertisement said.

The selection will be made by a search-cum-selection committee constituted by the oil ministry instead of the normal
PESB selection process.

The revised age limit marks a departure from the norms followed for most board-level appointments in Central Public
Sector Enterprises (CPSEs).

While recent appointments have largely been governed by a residual service criterion rather than fixed age limits, the
advertisement prescribes a maximum entry age of 59 years, allowing both internal and external candidates who would
otherwise have been ineligible to be considered.

The tenure conditions are also a departure from the prevailing practice of appointing PSU chiefs until the age of
superannuation, which is generally 60 years. Under the revised framework, a chairman may continue beyond that age
on a contractual basis.

The government had made a similar relaxation when appointing Singh in 2022.

A search-cum-selection committee constituted by the oil ministry picked him in August that year, barely two months before
he turned 60, making him the first executive of that age to be appointed chairman of a blue-chip state-run company.

Singh, who retired as chairman and managing director of Bharat Petroleum Corporation Ltd in October 2022, took charge
of ONGC on December 6, 2022, after the government relaxed the eligibility criteria.

Last year, the Centre granted him a rare one-year extension, allowing him to continue as ONGC chairman until December
6, 2026, by which time he will be over 64 years old.

The government had initiated a search for a regular chairman last year.

PESB invited applications in April 2025, and more than a dozen candidates, including Oil India Ltd Chairman and
Managing Director Ranjit Rath, applied. However, no interviews were held, and the selection process remained
inconclusive without any official explanation.

ONGC had remained without a full-time chief between April 2021 and December 2022, during which the company was
headed by three interim chairmen before Singh's appointment.
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Applications will close on July 21, while the deadline for forwarding applications through the prescribed channels is July
30, the advertisement said.

According to the job description, the chairman will be responsible for the overall management and strategic direction of
the company, including driving growth in revenue and profitability, leading ONGC's exploration and production business,
overseeing expansion into new energy and petrochemicals through acquisitions and joint ventures, and steering
technology adoption across the organisation.

Except for the headline, this story has not been edited by The Telegraph Online staff and has been published from a
syndicated feed.
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Government Raises ONGC Chairman Entry Age to 59, Offers Up to Five-Year Tenure

https://bhashatimes.com/en/business/ongc-chairman-entry-age-59-tenure

The government has relaxed eligibility conditions for appointing the next chairman of ONGC, raising the maximum entry
age to 59 years with a three-year term extendable by up to two years.

The government has relaxed the eligibility conditions for appointing the next chairman of Oil and Natural Gas Corporation
(ONGC), raising the maximum entry age to 59 years. The successful candidate will receive a fixed three-year term
extendable by up to two years after a performance review.

The Public Enterprises Selection Board (PESB) has invited applications for the post, which will fall vacant on December
7 when incumbent Arun Kumar Singh completes his extended tenure. Under the advertisement, candidates should not
have attained the age of 59 years on the date of occurrence of the vacancy. Any employment or extension of tenure
beyond the age of 60 shall be on a contract basis.

The selection will be made by a search-cum-selection committee constituted by the oil ministry instead of the normal
PESB selection process. The revised age limit marks a departure from the norms followed for most board-level
appointments in Central Public Sector Enterprises, where recent appointments have largely been governed by a residual
service criterion rather than fixed age limits.

The government made a similar relaxation when appointing Singh in 2022. A search-cum-selection committee constituted
by the oil ministry picked Singh in August 2022, barely two months before he turned 60. He was the first executive of that
age to be appointed chairman of a blue-chip state-run company. Last year, the Centre granted him a rare one-year
extension, allowing him to continue as ONGC chairman until December 6, 2026, by which time he will be over 64 years
old.

Applications will close on July 21, with the deadline for forwarding applications through prescribed channels on July 30.

Tata Steel Plans Rs 20,000 Crore Capex for FY27, 60% Allocated to India
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Drivers in India protest ethanol petrol policy over mileage, cost concerns

https://www.business-standard.com/india-news/drivers-in-india-protest-ethanol-petrol-policy-over-mileage-cost-concerns-
126070500213 1.html

Indian motorists will gather in New Delhi on Sunday, in the first major protest against a flagship biofuel program intended
to reduce crude imports and support farm incomes. The government's accelerated shift to gasoline with a higher
percentage of ethanol a signature self-reliance policy for Prime Minister Narendra Modi has angered drivers, whose
complaints include weaker fuel efficiency, higher maintenance costs and engine corrosion.

The government and automakers have been on the defensive after weeks of complaints on social media. Authorities
sought to contain the controversy by convening a media briefing with auto industry executives on Saturday. Carmakers
dismissed the complaints as unfounded. We are very confident that we haven't seen any glaring issues on social media
that warrant a rethink of the government's biofuel blending program, said Puneet Anand, associate vice president at
Hyundai Motor India. Speaking separately in Rajasthan, Oil Minister Hardeep Singh Puri blamed vested interests of
spreading misinformation.

The backlash comes as Modi seeks to expand one of his signature energy initiatives. India met its target of blending 20%
ethanol into gasoline five years ahead of schedule in 2025 and is evaluating a further increase in the mandate. Last
month, state refiners also began selling gasoline blended with 85% ethanol for flex-fuel vehicles.

Automakers said E20 had undergone extensive testing before its nationwide rollout. Vehicles designed for E20 have
been on sale since 2025, while the fuel is also compatible with older E10-certified vehicles, according to Rahul Bharti,
executive director at Maruti Suzuki India. Although fuel economy may decline modestly, the tradeoff is offset by the fuel's
broader economic and environmental benefits, he said.

Manufacturers also pushed back against specific claims circulating online. Vikram Gulati, country head at Toyota
Kirloskar Motor, said a widely shared case involving a Toyota Innova Hycross allegedly damaged by E20 was traced to
contaminated fuel rather than ethanol blending. He also rejected claims that ethanol attracts ants, saying gasoline's odor
repels insects.

For consumers, however, the biofuel debate comes as vehicle ownership costs continue to climb. Gasoline prices remain
near four-year highs following geopolitical disruptions, while insurance premiums, toll charges, poor road conditions and
monsoon-related damage have added to motorists' expenses, making concerns over fuel efficiency and maintenance
more politically sensitive.

India's gasoline demand has been expanding faster than diesel consumption, rising an average 8.8% annually over the
past five financial years compared with 5.5% for diesel, according to government data. Gasoline accounts for about 18%
of refined fuel sales, making the success of the ethanol program increasingly important to the government's energy
strategy.

The South Asian nation is among several major emerging economies expanding biofuel use, a campaign that has
accelerated in the aftermath of the Iran war. Indonesia is fast-tracking plans to increase biodiesel blending to 50% using
palm oil. And debate over biofuel mandates is intensifying in the US, where some conservative groups are urging
lawmakers to roll back blending requirements, arguing they increase costs for consumers.

Puri said Saturday that any move to raise ethanol blending to 25% from 20% would be undertaken only after rigorous
testing and consultations with stakeholders. He added that India's strategy to diversify transport fuels would rely on
multiple technologies, including biofuels, batteries and compressed natural gas.
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53% petrol vehicle owners fault govt's handling of E20 rollout: Survey

https://www.business-standard.com/india-news/e20-petrol-rollout-localcircles-survey-mileage-drop-vehicle-owners-
126070500287 1.html

A LocalCircles survey says 66 per cent of pre-2023 petrol vehicle owners reported a mileage drop of more than 10 per
cent, while 31 per cent want the option to return to EO or E10 fuel

According to the survey, 66 per cent of pre-2023 petrol vehicle owners said their vehicle mileage had dropped by more
than 10 per cent after the use of E20 petrol.

A majority of petrol vehicle owners have rated the government's handling of the E20 petrol rollout as disastrous or
ineffective, citing concerns over mileage, wear and tear, and the absence of lower-ethanol fuel options at pumps,
according to a latest survey by LocalCircles.

The survey, conducted in June 2026 across 316 districts, received 22,567 responses from petrol vehicle owners. Of
these, 42 per cent described the handling of the rollout as disastrous, 5 per cent as very ineffective, and 6 per cent as
quite ineffective, taking the combined negative response to 53 per cent. Only 13 per cent rated the rollout positively, while
19 per cent called it average and 15 per cent did not give a view. Survey respondents included 69 per cent men and 31
per cent women. LocalCircles said 46 per cent of respondents were from tier-1 districts, 32 per cent from tier-2 districts,
and 22 per cent from tier-3, tier-4, tier-5 and rural districts.

India completed the nationwide rollout of E20 petrol in April 2025, achieving the target of 20 per cent ethanol blending
ahead of the original 2030 schedule. The government has defended the programme, citing benefits for farmers, foreign
exchange savings and lower crude import dependence.

Mileage, repair concerns drive criticism

According to the survey, 66 per cent of pre-2023 petrol vehicle owners said their vehicle mileage had dropped by more
than 10 per cent after the use of E20 petrol. The survey also found that 45 per cent of such owners reported a moderate
to major increase in wear and tear or the need for repairs.

The survey found that dissatisfaction was particularly high among owners of vehicles manufactured before the E20-
compliance cut-off. The survey document said vehicles made before April 2023 were designed for E10 fuel, while only
those sold from April 2025 onwards were fully E20-compliant.

The survey also found that 31 per cent of pre-2023 petrol vehicle owners wanted the option to shift back to EO or E10
petrol even if it cost more.

Government defends ethanol blending plan

Union Petroleum Minister Hardeep Singh Puri has maintained that the mileage impact of ethanol-blended fuel is minor
and has rejected much of the online criticism around E20. The minister also clarified that vehicle insurance cover remains
unaffected by the switch to E20. From April 1, 2026, all E20 petrol sold in India is required to meet a minimum Research
Octane Number of 95 to improve combustion stability and reduce engine knocking. In May 2026, the Bureau of Indian
Standards notified IS 19850:2026, covering E22 to E30 blends. The current roadmap commits to E20 until October 31,
2026, with any decision on higher blends expected to follow an Inter-Ministerial Committee report and stakeholder
consultations.
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India eyes oil exploration expansion after West Asia war shortages

https://energy.economictimes.indiatimes.com/news/oil-and-gas/india-eyes-oil-exploration-expansion-after-west-asia-war-
shortages/132191014

The strategic push, dubbed "Samudra Manthan," seeks to secure energy needs amidst growing demand and global
geopolitical shifts, with substantial investment planned for deepwater exploration.

B

India is intensifying domestic crude exploration following a significant energy supply shock during the West Asia war. Hit
by the biggest energy supply shock in decades during the West Asia war, import-dependent India is expanding domestic
crude exploration, its oil minister says.

India, the world's third-largest importer of oil and the second-largest buyer of liquefied petroleum gas, faced major
disruptions due to restrictions on the Strait of Hormuz during the conflict between the United States and Iran.

With a temporary US-Iran deal in place to pause hostilities, oil and gas shipments are flowing through the Gulf waterway
again, and restrictions and price hikes in India are being rolled back.

Advt But Minister of Petroleum and Natural Gas Hardeep Singh Puri said the energy crunch provided fresh impetus for
India's expansion of domestic supplies.

"We are currently in the process... to bid out about 250,000 square kilometres (96,500 square miles) of unexplored area,"
Puri told AFP.

India is a modest producer in global terms.
Domestic crude production in 2025-2026 was 25.98 million metric tonnes, according to the oil ministry.

That meets just 10 percent of India's crude needs, equivalent to roughly 522,000 barrels per day (bpd) -- a figure well
below its production peak of just more than 900,000 bpd in 2011.

India survived the energy crunch by expanding its crude suppliers from 27 to 41 countries, including Iran, Venezuela,
greater purchases from Russia and several African nations.

New Delhi has previously been criticised by both the United States and Europe for its purchase of Russian oil, with critics
arguing that it bankrolled Moscow's war against Kyiv.

But Puri said India had a "pragmatic approach" that put its energy needs above "ideological considerations".
Ocean of energy opportunities

The country's domestic crude production is concentrated in the west -- in its Mumbai offshore fields, Rajasthan and
Gujarat -- as well as the northeastern state of Assam.

Advt But Puri has hailed what he calls an "ocean of energy opportunities" off India's Andaman and Nicobar archipelago,
an 800-kilometre-long (500-mile) chain of environmentally sensitive islands in the seas bordering Thailand and Indonesia.

The vast Andaman Basin is geologically similar to hydrocarbon-bearing basins in Southeast Asia.

Puri posted a video on social media in June of a gas flare at an exploratory well drilled in the Andaman Sea by state-
owned Oil India.

"Large number of deepwater and ultra-deepwater exploration wells are planned in our offshore basins to fully exploit our
hydrocarbon reserves," Puri said when he released the video.

New Delhi is working with "deepwater exploration experts" including Petrobras, TotalEnergies, BP, Shell and ExxonMobil,
he said.
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In the same Andaman Sea, India is readying a $9 billion Great Nicobar Island Project to build a megaport, airport and
city, creating a strategic base on what is, for now, a far-flung island covered in pristine forests and home to one of Earth's
most isolated peoples.

Exceptionally bullish
The push pre-dates the West Asia war.

Hindu-nationalist Prime Minister Narendra Modi launched the "Samudra Manthan" mission during a speech marking
Independence Day in August 2025.

The name refers to a central event in Hindu mythology meaning the "churning of the ocean".

"We want to work in a mission mode towards finding oil reserves, gas reserves under the sea and hence India is going
to start the National Deep Water Exploration Mission," Modi said at the time.

But India's bid to reduce dependence faces challenges.

Domestic demand in the world's most populous nation of 1.4 billion people is growing rapidly -- even as the government
vows to achieve carbon neutrality by 2070.

India is also ramping up investments in renewables, nuclear energy and blending petrol with ethanol.
"India's energy consumption today is growing at three times the pace compared to rest of the world," Puri said.

"It has jumped from five million barrels per day in 2021 to about 5.6 million barrels today, and would soon touch six million
barrels per day, on the back of the robust economic and per capita income growth."

Puri said he was "exceptionally bullish" for the future.

"l am happy with the knowledge that our E+P (exploration & production) is going up and, believe me, it's going to rise
very fast," Puri said.

He noted it was "a very capital intensive and time-consuming" process, but said he had high hopes.
"We are putting fiscal resources into oil and gas exploration in a very big way -- with a $10 billion programme," he added.

"With it, we are going into one million kilometres of unexplored area."
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PM Modi inaugurates NHPC's 300 MW Karnisar solar power plant in Rajasthan's Bikaner

https://energy.economictimes.indiatimes.com/news/renewable/pm-modi-inaugurates-nhpcs-300-mw-karnisar-solar-power-
plant-in-rajasthans-bikaner/132194016

Prime Minister Narendra Modi on Thursday virtually inaugurated NHPC's 300 MW Karnisar Solar Power Plant at Bikaner,
Rajasthan.

Prime Minister emphasised that renewable energy is the cornerstone of India's energy security and sustainable future.
Prime Minister Narendra Modi on Thursday virtually inaugurated NHPC's 300 MW Karnisar Solar Power Plant in
Rajasthan's Bikaner.

According to a press release by the NHPC, the project marks a significant addition to India's renewable energy capacity
and underscores the nation's commitment to clean energy and sustainable development.

Speaking on the occasion, the Prime Minister emphasised that renewable energy is the cornerstone of India's energy
security and sustainable future. He further highlighted that Rajasthan is witnessing the development of world-class solar
power infrastructure, reinforcing its position as a key contributor to the nation's clean energy ambitions.

Advt NHPC CMD Bhupender Gupta expressed his sincere gratitude to PM Modi, the Centre, Rajasthan government, the
Power Ministry and the Ministry of New and Renewable Energy for their continued support in the successful execution of
the project. He reaffirmed NHPC's commitment to contributing towards India's clean energy and renewable energy goals.

The 300 MW Karnisar Solar Power Plant represents NHPC's continued commitment towards strengthening India's
renewable energy capacity and supporting the Government of India's vision of Aatma Nirbhar Bharat, with the project
being developed using approximately 7.75 lakh domestically manufactured Solar PV Cells and Modules, the press
release stated.

The solar power plant is expected to generate around 75 crore units of clean electricity annually, significantly contributing
to the nation's renewable energy basket while helping offset nearly 6.4 lakh tonnes of carbon dioxide emissions every
year, thereby promoting environmental sustainability and supporting India's climate commitments.

Besides producing clean energy, the project has also contributed to the socio-economic development of the region by
creating direct and indirect employment opportunities for over 40 local persons, thereby generating sustainable
livelihoods in the remote areas of Rajasthan.

Advt Rajasthan Governor Haribhau Kisanrao Bagde, Chief Minister Bhajan Lal Sharma, Union Petroleum Minister
Hardeep Singh Puri and Deputy Chief Ministers Diya Kumari and Prem Chand Bairwa were also present at the
inauguration ceremony.

In Balotra, the Prime Minister dedicated, inaugurated, and laid the foundation stone for development projects worth
around 1.06 lakh crore.
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Fuel prices in India remained stable on 5 July despite falling global crude prices. Oil Marketing Companies are not
expected to cut domestic prices soon. Petrol and diesel prices today : Fuel prices in India held steady with marginal
changes on Sunday, 5 July. Even though brent crude, the international oil benchmark, recently erased its war-time rally
in their biggest quarterly slump since 2020, fuel prices in India remained stable. Due to easing West Asia tensions, global
crude oil prices have fallen to a four-month low and returned to pre-war levels. Ever since the US and Iran signed the 14-
point memorandum of understanding to reopen the Strait of Hormuz in mid-June, oil prices extended decline despite brief
periods of fluctuations. Recent positive discussions in Qatar to convert their interim 60-day truce into a lasting accord has
boosted recovery of flows through the Strait. Notably, state run Oil Marketing Companies (OMCs) are unlikely to cut
domestic fuel prices anytime soon as domestic retail refiners are still processing costlier crude purchased during the peak
of the West Asia crisis, Union petroleum and natural gas minister Hardeep Singh Puri said. Future adjustment is fuel
prices is possible if international crude prices remain stable, Hardeep Singh earlier said.

However, OMCs cut Aviation Turbine Fuel (ATF) prices by about 5 per litre and slashed commercial 19-kg LPG rates by
183.50 per cylinder on 1 July as a part of its monthly revision. This marked the first reduction in nearly 4 months as these
fuels track global crude benchmarks.

At the same time, the 5-kg marked-priced or Free Trade LPG (FTL) cylinder rate also plunged by 13 to 808.50 per 5-kg
cylinder. Nayara Energy , India's largest private retailer, also announced rate cut in fuel prices. The Rosneft-backed
company reduced petrol and diesel prices by 5 and 3 per litre, respectively. This price revision made it the first retailer
in more than two years to reduce pump rates.

Check latest petrol and diesel price in your city on 5 July On 4 July, Hardeep Singh Puri issued a statement over Centre's
ethanol blending campaign which is a part of its strategy to reduce crude oil imports, lower carbon emissions and support
the domestic agricultural economy. Dismissing concerns over ethanol-blended fuel and its impact on vehicle
performance, he said claims that E20 fuel attracts pests or damages vehicle engines are rumours.

While addressing the media in Jodhpur, Rajasthan, Puri said, "Over the past few days, you may have noticed a stir on
social media regarding biofuel blending. | welcome criticism. If you feel there are shortcomings in the work we are doing,
please point them out, and we will listen to you; we will incorporate your suggestions into our work and make the
necessary corrections," ANI reported.

Brent crude price slides as more tankers transit Strait of Hormuz Brent futures traded just above $72 a barrel on 4 July
with volumes depressed due to the US Independence Day holiday. According to Bloomberg report, there has been a
flood of more than 60 million trapped barrels in the weeks since US-Iran signed peace deal. The glut of crude is a result
of returning frozen supply when the war began.

Saudi Arabia and the United Arab Emirates oil exports returned to pre-war levels. Furthermore, Iranian oil, which was
subjected to heavy American sanctions for years, is also available in the market after the US issued sanctions waivers.

the head of commodities research at JPMorgan Chase & Co, Natasha Kaneva, said, The market is facing the risk of a
temporary glut as trapped oil finally re-enters a system that has already spent months learning how to function without it,
adding, The barrels now exiting Hormuz increasingly have nowhere to go except China. But China is not buying,"
Bloomberg reported.
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India's E20 petrol rollout faces growing criticism as 53% of motorists rate it negatively and 66% report mileage losses,
according to a LocalCircles survey.

Just over a year after India achieved nationwide availability of E20 petrol in April 2025meeting its target of 20% ethanol
blending six years ahead of the original 2030 deadlinepublic opinion on the implementation of the programme has turned
increasingly critical.

A survey conducted by LocalCircles found that 53% of petrol vehicle owners described the Road Transport and Petroleum
Ministries' handling of the E20 rollout as either "disastrous" or "ineffective", with 42% calling it outright "disastrous". By
comparison, only 13% of respondents gave the government's handling a positive rating.

The survey also revealed widespread concerns over fuel efficiency and vehicle performance. Around 66% of respondents
said their vehicles' mileage had dropped by more than 10% after switching to E20 petrol, while 31% said they would
prefer the option of using EO or E10 fuel again, even if it came at a higher price.

The government, however, has consistently defended the ethanol blending programme. Union Petroleum Minister
Hardeep Singh Puri has maintained that the impact of E20 on fuel efficiency is minimal, dismissed much of the criticism
circulating online as a "make-believe narrative", and clarified that vehicle insurance coverage is unaffected by the
transition to the blended fuel.

Regulatory changes have continued alongside the rollout. From April 1, 2026, all E20 petrol sold in the country must
comply with a minimum Research Octane Number (RON) of 95 to improve combustion stability and minimise engine
knocking. In May 2026, the Bureau of Indian Standards also notified IS 19850:2026, establishing specifications for ethanol
blends ranging from E22 to E30, with effect from May 15.

India's E20 petrol rollout faces growing consumer scrutiny For now, the government's roadmap remains focused on E20
until October 31, 2026. Any decision to introduce higher ethanol blends will be taken after the Inter-Ministerial Committee
submits its report and consultations with stakeholders are completed.

Appearing before the Supreme Court in July 2026, the Centre said ethanol blending remains an evolving programme
whose long-term impact is expected to become clearer by 2027, while rejecting claims that the initiative is merely
experimental. Nevertheless, a noticeable gap continues to exist between official assessments and consumer
experiences.

While the Automotive Research Association of India (ARAI) estimates that E20 results in only a 1-6% reduction in fuel
efficiency, several independent real-world studies have reported mileage losses of 8-12% in older vehicles, many of
which were never designed to operate on E20 fuel. Nearly 300 million such vehicles remain on Indian roads.

53% of petrol vehicle owners rate E20 rollout negatively, survey finds The LocalCircles survey asked petrol vehicle
owners how they rated the ministries' handling of the E20 rollout.

Among 22,567 respondents, 42% described the implementation as "disastrous", while 5% called it "very ineffective" and
another 6% rated it "quite ineffective". Together, these responses accounted for 53% of all participants expressing a
negative opinion.

Only 13% of respondents approve of the government's E20 implementation On the other hand, only 2% rated the rollout
as "superb", 3% considered it "very effective" and 8% described it as "quite effective", taking the total positive response
to just 13%. Meanwhile, 19% termed the rollout "average", while 15% said they were unable to comment, according to
the survey findings.
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The results indicate that negative opinions outweigh positive ones by roughly four to one, suggesting a significant
disconnect between the government's messaging and the experiences reported by motorists.

66% of motorists report over 10% mileage loss after switching to E20 petrol The dissatisfaction is also reflected in
practical ownership concerns. According to the survey, 66% of owners of petrol vehicles manufactured before 2023
reported a decline in fuel efficiency exceeding 10% after switching to E20 fuel, up sharply from 45% in a similar survey
conducted a month earlier.

In addition, 45% said they had experienced a moderate to significant increase in engine wear, maintenance requirements
or repair costs.

Many vehicle owners want EO and E10 petrol back despite higher prices Notably, nearly one-third of respondents said
they would be willing to pay more for the option to use EO or E10 petrol again, indicating that concerns extend beyond
perception and are rooted in operating costs and vehicle reliability, LocalCircles said.

NITI Aayog had warned of fuel efficiency losses before E20 rollout Critics argue that these concerns had been identified
well before the nationwide rollout. In its June 2021 report, Roadmap for Ethanol Blending in India 202025, NITI Aayog
had estimated that four-wheelers originally designed for EO and calibrated for E10 could experience a 6-7% drop in fuel
efficiency, while two-wheelers could see a decline of 3-4%.

The report also recommended that ethanol-blended fuel be sold at a lower price than conventional petrol to compensate
for its lower energy content and that fuel suitable for older vehicles should continue to remain available. However, neither
recommendation has been implemented, with E20 currently retailing at the same price as regular petrol across the
country.
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India is accelerating efforts to expand domestic oil and gas exploration after recent global energy disruptions highlighted
the risks of its heavy dependence on imported crude.

The move follows a period of heightened volatility in global energy markets triggered by tensions in the Middle East,
which temporarily disrupted shipping routes and raised concerns over the stability of key supply corridors such as the
Strait of Hormuz.

Petroleum and Natural Gas Minister Hardeep Singh Puri said the episode reinforced the need for stronger domestic
production capabilities and a wider exploration push across untapped regions.

We are currently in the process to bid out about 250,000 square kilometres of unexplored area, Puri said, outlining the
scale of the governments planned expansion in exploration activity, in an interview with AFP.

India remains one of the worlds largest crude importers, with domestic production covering only a small portion of its total
demand. Officials say the gap between consumption and output continues to expose the economy to external shocks,
even as demand rises steadily with growth in transport, industry, and urban consumption.

Over the past few years, India has diversified its crude import sources significantly to manage supply risks, expanding its
supplier network across multiple regions, including the Middle East, Latin America, Africa, and Eurasia.

Puri said Indias energy strategy is driven by practical considerations of security and affordability. He has previously
argued that the countrys approach prioritises national needs over external political pressures.

A major focus of the new exploration push is offshore and deepwater reserves, with particular attention on frontier basins
that have remained largely unexplored. Officials believe these regions could hold significant hydrocarbon potential,
though extraction remains technically complex and capital-intensive.

TheCentre has also highlighted emerging opportunities in offshore regions near the Andaman Sea, describing them as
part of a broader push to unlock previously underexplored energy zones.

India is collaborating with several international energy firms, including major global players, to bring advanced deepwater
exploration technologies and expertise into its domestic production strategy.

The exploration expansion is part of a wider energy roadmap that also includes renewable energy growth, ethanol
blending in fuels, and nuclear expansion. However, officials acknowledge that fossil fuels continue to account for a
significant share of Indias rapidly rising energy demand.

Puri said consumption in India is growing faster than in many other major economies, driven by economic expansion and
rising income levels, adding that demand is expected to increase further in the coming years.

He described himself as optimistic about the countrys exploration outlook, saying domestic exploration and production
activity is set to expand significantly under new investment programmes.

I am happy with the knowledge that our E&P is going up and, believe me, its going to rise very fast, Puri said, adding that
the process, while slow and capital-intensive, is receiving strong fiscal backing from the government.

The renewed push reflects Indias broader effort to balance long-term energy security with rising domestic demand, as it
works to reduce vulnerability to global supply disruptions while sustaining economic growth.

Page 97 of 103.



https://www.moneycontrol.com/news/business/india-ramping-up-oil-exploration-after-global-energy-shock-says-oil-minister-puri-13966267.html
https://www.moneycontrol.com/news/business/india-ramping-up-oil-exploration-after-global-energy-shock-says-oil-minister-puri-13966267.html

Headline India eyes oil exploration expansion after Middle East war shortages

Publication The Economic Times Edition Online Coverage

Published Date 5 Jul 2026

India eyes oil exploration expansion after Middle East war shortages

https://economictimes.indiatimes.com/industry/energy/oil-gas/india-eyes-oil-exploration-expansion-after-middle-east-war-
shortages/articleshow/132190425.cms

In response to a critical energy supply crisis, India is ramping up its efforts in domestic crude exploration. The country,
known for its reliance on oil imports, is set to unveil extensive uncharted regions for bidding. This initiative, named
'Samudra Manthan,' aims to enhance production levels in light of rising energy demands and global volatility, with
significant funding earmarked for offshore drilling activities.

New Delhi: Hit by the biggest energy supply shock in decades during the Middle East war, import-dependent India is
expanding domestic crude exploration, its oil minister says.

India, the world's third-largest importer of oil and the second-largest buyer of liquefied petroleum gas, faced major
disruptions due to restrictions on the Strait of Hormuz during the conflict between the United States and Iran.

With a temporary US-Iran deal in place to pause hostilities, oil and gas shipments are flowing through the Gulf waterway
again, and restrictions and price hikes in India are being rolled back.

But Minister of Petroleum and Natural Gas Hardeep Singh Puri said the energy crunch provided fresh impetus for India's
expansion of domestic supplies.

"We are currently in the process... to bid out about 250,000 square kilometres (96,500 square miles) of unexplored area,"
Puri told AFP.

India is a modest producer in global terms.
Domestic crude production in 2025-2026 was 25.98 million metric tonnes, according to the oil ministry.

That meets just 10 percent of India's crude needs, equivalent to roughly 522,000 barrels per day (bpd) -- a figure well
below its production peak of just more than 900,000 bpd in 2011.

India survived the energy crunch by expanding its crude suppliers from 27 to 41 countries, including Iran, Venezuela,
greater purchases from Russia and several African nations.

New Delhi has previously been criticised by both the United States and Europe for its purchase of Russian oil, with critics
arguing that it bankrolled Moscow's war against Kyiv.

But Puri said India had a "pragmatic approach" that put its energy needs above "ideological considerations".

'Ocean of energy opportunities' The country's domestic crude production is concentrated in the west -- in its Mumbai
offshore fields, Rajasthan and Gujarat -- as well as the northeastern state of Assam.

But Puri has hailed what he calls an "ocean of energy opportunities" off India's Andaman and Nicobar archipelago, an
800-kilometre-long (500-mile) chain of environmentally sensitive islands in the seas bordering Thailand and Indonesia.

The vast Andaman Basin is geologically similar to hydrocarbon-bearing basins in Southeast Asia.

Puri posted a video on social media in June of a gas flare at an exploratory well drilled in the Andaman Sea by state-
owned Oil India

"Large number of deepwater and ultra-deepwater exploration wells are planned in our offshore basins to fully exploit our
hydrocarbon reserves," Puri said when he released the video.

New Delhi is working with "deepwater exploration experts" including Petrobras, TotalEnergies, BP, Shell and ExxonMobil,
he said.
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In the same Andaman Sea, India is readying a $9 billion Great Nicobar Island Project to build a megaport, airport and
city, creating a strategic base on what is, for now, a far-flung island covered in pristine forests and home to one of Earth's
most isolated peoples.

'Exceptionally bullish' The push pre-dates the Middle East war.

Hindu-nationalist Prime Minister Narendra Modi launched the " Samudra Manthan " mission during a speech marking
Independence Day in August 2025.

The name refers to a central event in Hindu mythology meaning the "churning of the ocean".

"We want to work in a mission mode towards finding oil reserves, gas reserves under the sea and hence India is going
to start the National Deep Water Exploration Mission," Modi said at the time.

But India's bid to reduce dependence faces challenges.

Domestic demand in the world's most populous nation of 1.4 billion people is growing rapidly -- even as the government
vows to achieve carbon neutrality by 2070.

India is also ramping up investments in renewables, nuclear energy and blending petrol with ethanol.
"India's energy consumption today is growing at three times the pace compared to rest of the world," Puri said.

"It has jumped from five million barrels per day in 2021 to about 5.6 million barrels today, and would soon touch six million
barrels per day, on the back of the robust economic and per capita income growth."

Puri said he was "exceptionally bullish" for the future.

"I am happy with the knowledge that our E+P (exploration & production) is going up and, believe me, it's going to rise
very fast," Puri said.

He noted it was "a very capital intensive and time-consuming" process, but said he had high hopes.
"We are putting fiscal resources into oil and gas exploration in a very big way -- with a $10 billion programme," he added.

"With it, we are going into one million kilometres of unexplored area."
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The project combines refining and petrochemical production, with a petrochemical capacity of 2.4 MMTPA.

Prime Minister (PM) Narendra Modi on Saturday dedicated India's first integrated refinery-cum-petrochemical complex
with a refining capacity of 9 million metric tonnes per annum (MMTPA) to the nation and launched multiple infrastructure
projects worth 1.06 lakh crore in Rajasthan, reports ET Online

Union Petroleum and Natural Gas Minister Hardeep Singh Puri and Rajasthan Chief Minister Bhajanlal Sharma were
present at the event held in Pachpadra, Balotra.

The integrated refinery-cum-petrochemical complex has been developed as a joint venture between Hindustan Petroleum
Corporation (HPCL) and the Rajasthan government at an investment of over 79,450 crore.

The project combines refining and petrochemical production, with a petrochemical capacity of 2.4 MMTPA. It features a
Nelson Complexity Index of 17.0 and petrochemical yields exceeding 26 per cent, aligning with global standards for
efficiency and sustainability.

The complex will strengthen India's energy security, boost petrochemical self-sufficiency and drive industrial development
while serving as the anchor industry for a proposed Petrochemical and Plastic Park in the region, added the report.

The PM also laid the foundation stone for Phase 2 of the Jaipur Metro Rail Project, involving an investment of over 13,000
crore. The project includes a 41-km north-south metro corridor from Prahladpura to Todi Mod with 36 stations, connecting
major industrial, residential and commercial areas including Sitapura Industrial Area, Vishwakarma Industrial Area (VKI),
Jaipur Airport, Tonk Road, SMS Hospital, SMS Stadium, Ambabari and Vidyadhar Nagar. Phase 1 of the Jaipur Metro,
comprising an 11.64-km corridor with 11 stations, is already operational.

PM Modi also dedicated the Churu-Sadulpur (58 km) and Churu-Ratangarh (46 km) rail doubling projects, built at a cost
of around 900 crore, strengthening rail connectivity across 104 km in north-west Rajasthan.

In the road sector, he inaugurated the four-laning of the NH-125A Jodhpur Ring Road Section-2 (Karwar-Dangiyawas),
developed at a cost of 740 crore.

The Prime Minister further dedicated SJVN Ltd's 1,000 MW Bikaner Solar Energy Project, built with an investment of
about 5,500 crore, and NHPC's 300 MW Karnisar Bikaner Solar Energy Plant.

The SJVN project uses 24.22 lakh domestically manufactured solar modules, while the NHPC plant has been developed
using around 7.75 lakh domestically manufactured solar photovoltaic cells and modules, supporting the government's
push for indigenous renewable energy manufacturing.

As part of renewable energy infrastructure, Modi inaugurated a power transmission line built at a cost of over 1,900 crore
for evacuating electricity from the Rajasthan Renewable Energy Zone (REZ). He also laid the foundation stone for a 530-
km power transmission system that will facilitate renewable power evacuation and strengthen electricity supply across
the state.

Earlier, Petroleum and Natural Gas Minister Hardeep Singh Puri said the Pachpadra project marks India's first greenfield
refinery in a decade, calling it a major milestone in the country's energy infrastructure development.
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India met its target of blending 20% ethanol into gasoline five years ahead of schedule in 2025 and is evaluating a further
increase in the mandate Indian motorists will gather in New Delhi on Sunday, in the first major protest against a flagship
biofuel program intended to reduce crude imports and support farm incomes. The government's accelerated shift to
gasoline with a higher percentage of ethanol a signature self-reliance policy for Prime Minister Narendra Modi has
angered drivers, whose complaints include weaker fuel efficiency, higher maintenance costs and engine corrosion. The
government and automakers have been on the defensive after weeks of complaints on social media. Authorities sought
to contain the controversy by convening a media briefing with auto industry executives on Saturday. Carmakers dismissed
the complaints as unfounded. We are very confident that we haven't seen any glaring issues on social media that warrant
a rethink of the government's biofuel blending program, said Puneet Anand, associate vice president at Hyundai Motor
India. Speaking separately in Rajasthan, Oil Minister Hardeep Singh Puri blamed vested interests of spreading
misinformation.

The backlash comes as Modi seeks to expand one of his signature energy initiatives. India met its target of blending 20
per cent ethanol into gasoline five years ahead of schedule in 2025 and is evaluating a further increase in the mandate.

Last month, state refiners also began selling gasoline blended with 85 per cent ethanol for flex-fuel vehicles.

Automakers said E20 had undergone extensive testing before its nationwide rollout. Vehicles designed for E20 have
been on sale since 2025, while the fuel is also compatible with older E10-certified vehicles, according to Rahul Bharti,
executive director at Maruti Suzuki India. Although fuel economy may decline modestly, the tradeoff is offset by the fuel's
broader economic and environmental benefits, he said.

Manufacturers also pushed back against specific claims circulating online. Vikram Gulati, country head at Toyota
Kirloskar Motor, said a widely shared case involving a Toyota Innova Hycross allegedly damaged by E20 was traced to
contaminated fuel rather than ethanol blending. He also rejected claims that ethanol attracts ants, saying gasoline's odor
repels insects.

For consumers, however, the biofuel debate comes as vehicle ownership costs continue to climb. Gasoline prices remain
near four-year highs following geopolitical disruptions, while insurance premiums, toll charges, poor road conditions and
monsoon-related damage have added to motorists' expenses, making concerns over fuel efficiency and maintenance
more politically sensitive.

India's gasoline demand has been expanding faster than diesel consumption, rising an average 8.8 per cent annually
over the past five financial years compared with 5.5 per cent for diesel, according to government data.

Gasoline accounts for about 18 per cent of refined fuel sales, making the success of the ethanol program increasingly
important to the government's energy strategy.

The South Asian nation is among several major emerging economies expanding biofuel use, a campaign that has
accelerated in the aftermath of the Iran war.

Indonesia is fast-tracking plans to increase biodiesel blending to 50 per cent using palm oil. And debate over biofuel
mandates is intensifying in the US, where some conservative groups are urging lawmakers to roll back blending
requirements, arguing they increase costs for consumers.

Puri said Saturday that any move to raise ethanol blending to 25 per cent from 20 per cent would be undertaken only
after rigorous testing and consultations with stakeholders. He added that India's strategy to diversify transport fuels would
rely on multiple technologies, including biofuels, batteries and compressed natural gas.
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NHPC's 300 MW Karnisar solar power plant at Bikaner, Rajasthan, was inaugurated by Prime Minister Narendra Modi
through virtual mode on Saturday.

The project marks a significant addition to India's renewable energy capacity and underscores the nation's commitment
to clean energy.

The virtual inauguration was held in the presence of Rajasthan Governor Haribhau Kisanrao Bagde, Chief Minister Bhajan
Lal Sharma, Union Minister of Petroleum and Natural Gas Hardeep Singh Puri, and Deputy Chief Ministers Diya Kumari
and Prem Chand Bairwa.

Speaking on the occasion, the Prime Minister emphasised that renewable energy is the cornerstone of India's energy
security and sustainable future. He highlighted that Rajasthan is witnessing the development of world-class solar power
infrastructure, reinforcing its position as a key contributor to the nation's clean energy ambitions.

Bhupender Gupta, CMD, NHPC, thanked Prime Minister Narendra Modi, the Ministry of Power, the Ministry of New and
Renewable Energy, and the Rajasthan government for their continued guidance in the successful execution of the project.
He reaffirmed NHPC's commitment to contributing towards India's green energy goals.

Aligned with the vision of Aatma Nirbhar Bharat, the mega project was developed using approximately 7.75 lakh
domestically manufactured solar PV cells and modules.

The solar power plant is expected to generate around 75 crore units of clean electricity annually. It will significantly bolster
the nation's renewable energy basket while helping offset nearly 6.4 lakh tonnes of carbon dioxide emissions every year.

Besides producing clean energy, the project has contributed to the socio-economic development of the region by creating
direct and indirect employment opportunities for over 40 local residents, generating sustainable livelihoods in remote
areas of the State.
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Centre withdrew gas supply curbs after LNG shipments, easing earlier emergency measures imposed in March to
prioritise key sectors amid Strait of Hormuz disruption.

The Indian government has withdrawn an order imposing curbs on gas suppliers as supply of liquefied natural gas has
resumed from the Middle East, the Ministry of Petroleum and Natural Gas said in a notification issued on Saturday. India
in March invoked emergency measures to divert gas supplies from non-priority sectors to key users after the disruption
of LNG shipments through the Strait of Hormuz.

Earlier this month, India lowered windfall taxes on exports of diesel and aviation turbine fuel, while raising the duty on
petrol exports. The duty on diesel exports has been cut to 8.5 rupees per litre from 14 rupees, while the aviation turbine
fuel duty has been set at 7.5 rupees/litre, down from 12.5 rupees. The export duty on petrol has been increased to 4
rupees per litre from 1.5 rupees to ensure domestic supply.

Notably, the ministry said that there is no change in the current excise duty rates on petrol and diesel meant for domestic
consumption, ensuring that local retail prices remain unaffected.

Also, the central government has lifted restrictions on the sale of petrol and diesel from July 1. The government had
imposed the restrictions earlier this month amid disruptions to global supply chains due to the US-Iran war.

According to Union Oil Minister Hardeep Singh Puri, the Oil marketing companies have incurred losses of Rs 74,781
crore after selling petrol, diesel and LPG below cost for the period up to June 30 when global crude oil prices spiked in
the wake of the West Asia conflict.

Puri explained that while international oil prices have eased in recent weeks, companies are still processing crude that
was purchased at elevated rates during the peak of the West Asia crisis.

Oil companies typically buy crude oil -- the raw material for producing fuel -- at least two months in advance. So, crude
oil that is being processed now is essentially what was bought in April or early May when international prices were very
high.
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