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लखनऊ ववश्वववद्यालय में जैव ववववधता संरक्षण को बढावा देने के वलए बाघ, तेंदुआ, चीता और एक सीगं वाले गैंडे पर आधाररत जागरूकता 

पोस्टसस जारी वकए गए। कुलपवत ने वन्यजीव संरक्षण को आवश्यक बताया। यह कायसक्रम वन्यजीव सप्ताह 2026 के तहत आयोवजत वकया गया 

और इसमें ववविन्न ववशेषज्ो ंने िाग वलया।  लखनऊ,प्रमुख संवाददाता। लखनऊ ववश्वववद्यालय में जैव ववववधता संरक्षण और जन-जागरूकता 

को बढावा देने के उदे्दश्य से बाघ, तेंदुआ, चीता और एक सीगं वाले गैंडे पर आधाररत ववशेष वैज्ावनक एवं सूचनापरक जागरूकता पोस्टसस का 

ववमोचन वकया गया। कुलपवत ने पोस्टसस जारी करते हुए वन्यजीव संरक्षण को पयासवरणीय संतुलन और सुरवक्षत िववष्य के वलए आवश्यक 

बताया। पयासवरण,वन एवं जलवायु पररवतसन मंत्रालय (एमओईएफसीसी),िारत सरकार के सहयोग से ईआईएसीपी-पीसी-आरपी, वन्यजीव 

ववज्ान संस्थान एवं ओएनजीसी-सीएएस के संयुक्त तत्वावधान में कायसक्रम आयोवजत वकया गया। कायसक्रम का नेतृत्व वन्यजीव ववज्ान संस्थान 

की वनदेवशका एवं वविागाध्यक्ष प्रो. अवमता कनौवजया ने वकया। यह आयोजन वन्यजीव सप्ताह 2026 के तहत हुआ।पोस्टसस  में िारतीय बाघ, 

एक सीगं वाला गैंडा, तेंदुआ और चीता के वैज्ावनक वगीकरण, शारीररक बनावट, प्राकृवतक आवास, ववतरण के्षत्र और आईयूसीएन स्थस्थवत की 

जानकारी दी गई है। अवैध वशकार, वन ववनाश, आवास ववखंडन और मानव-वन्यजीव संघषस जैसे खतरो ंको िी रेखांवकत वकया गया है। साथ ही 

प्रोजेक्ट टाइगर, राइनो ववजन और लाइफ जैसी संरक्षण पहलो ंके माध्यम से ववद्यावथसयो ंएवं आमजन को वन्यजीव संरक्षण से जुड़ने का संदेश 

वदया गया। कायसक्रम में चीफ प्रॉक्टर प्रो. राकेश विवेदी, प्रो. अवनत्य गौरव, प्रो. गीतांजवल वमश्रा और कुलसवचव डॉ. िावना वमश्रा उपस्थस्थत रहे। 
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देहरादून में सेवा, संवेदना और सामावजक वजमे्मदारी की वमसाल पेश करते हुए ओएनजीसी कौलागढ स्थस्थत बीएस नेगी मवहला प्रावववधक 

प्रवशक्षण संस्थान की छात्राओ ं ने रक्तदान के के्षत्र में उले्लखनीय पहल की। रणजीत वसंह वमास चैररटेबल टरस्ट के तत्वावधान में आयोवजत 

सै्वस्थिक रक्तदान वशववर में 53 छात्राओ ंने रक्तदान वकया। छात्राओ ंकी इस पहल ने न केवल जरूरतमंद मरीजो ंके वलए जीवन की उम्मीद 

जगाई, बस्थि समाज को िी रक्तदान के प्रवत जागरूकता का संदेश वदया। (खबर जारी, अगले पैरे में देस्थखए)  टरस्ट अध्यक्ष अजय वमास ने 

छात्राओ ं के उत्साह की सराहना करते हुए कहा वक रक्तदान केवल सामावजक सेवा नही,ं बस्थि मानवता के प्रवत वजमे्मदारी िी है। एक 

रक्तदाता का योगदान वकसी पररवार के वलए उम्मीद की वकरण बन सकता है। वशववर में संस्थान की प्रधानाचायस नवमता ममगाई ने िी रक्तदान 

कर छात्राओ ंका उत्साह बढाया। संस्थान की ओर से टरस्ट अध्यक्ष अजय वमास और सवचव मोहन वसंह खत्री को सृ्मवत वचह्न िेंट कर सम्मावनत 

वकया गया। (खबर जारी, अगले पैरे में देस्थखए) टरस्ट के सवचव एवं कायसक्रम आयोजक मोहन वसंह खत्री ने कहा वक देहरादून में पहली बार एक 

साथ 53 छात्राओ ंिारा रक्तदान वकया जाना अपने आप में महत्वपूणस पहल है। उन्ोनें कहा वक रक्तदान महादान है। वकसी जरूरतमंद मरीज 

के वलए रक्त की एक-एक बंूद अनमोल होती है। स्वस्थ लोगो ंको वनयवमत रक्तदान के वलए आगे आना चावहए, तावक आपात स्थस्थवत में वकसी 

मरीज को रक्त की कमी से जूझना न पडे़। (खबर जारी, अगले पैरे में देस्थखए) कायसक्रम का संचालन पूनम िंडारी ने वकया। दून मेवडकल कॉलेज 

एवं अस्पताल की वचवकत्सकीय टीम ने वशववर में रक्त संग्रह वकया। वचवकत्सक डॉ. सुनीवत काला सवहत स्वास्थ्यकमी मौजूद रहे। इस अवसर पर 

इंद्रजीत कोर, संध्या वलमु्ब, वकरण नेगी सवहत संस्थान की वशवक्षकाएं, कमसचारी और छात्राएं उपस्थस्थत रही।ं अंत में मोहन वसंह खत्री ने सिी 

रक्तदाताओ,ं वचवकत्सकीय टीम और सहयोवगयो ंका आिार जताया।  नोटः  सच का साथ देने में हमारा साथी बवनए। यवद आप लोकसाक्ष्य की 

खबरो ंको वनयवमत रूप से पढना चाहते हैं तो नीचे वदए गए आप्शन से हमारे फेसबुक पेज या व्हाट्सएप गु्रप से जुड़ सकते हैं, बस आपको एक 

स्थिक करना है। यवद खबर अिी लगे तो आप फेसबुक या व्हाट्सएप में शेयर िी कर सकते हो। यवद आप अपनी पसंद की खबर शेयर करोगे 

तो ज्यादा लोगो ंतक पहंुचेगी। बस इतना ख्याल रस्थखए।   
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The government has raised the ceiling price for natural gas produced from difficult fields such as the KG-D6 block of 

Reliance Industries and BP to $9.89 per million British thermal units (MMBtu) for the six months beginning October 1, 

from $8.90 previously, while keeping the ceiling for gas produced from the legacy fields of state-run ONGC and Oil 

India Ltd at $ 7 per MMBtu.  The new ceiling for gas from deepwater, ultra-deepwater and high-pressure, high-

temperature discoveries is applicable for the period October 1, 2026 to March 31, 2027, according to a notification by 

the Petroleum Planning and Analysis Cell of the oil ministry.  Gas produced from such difficult areas enjoys marketing 

and pricing freedom under the government's policy, but is subject to a government-notified ceiling.  The higher ceiling 

could provide some relief to producers developing India's more technically challenging offshore gas resources, where 

production costs are generally higher than those from mature onshore and legacy fields.  For gas produced by ONGC 

and OIL from their nomination fields, the government has notified an APM price of $11.22 per MMBtu for October, but 

the actual price remains capped at $7 per MMBtu, according to PPAC.  The APM gas price applies to gas produced 

from the legacy fields of state-owned ONGC and OIL and is used by priority sectors including city gas distribution, 

fertiliser and power.  For gas produced from new wells of ONGC and OIL in their nomination blocks, the government 

allows a 10% premium over the prevailing APM gas price, subject to the applicable ceiling. With the APM price for 

October capped at $7 per MMBtu, the effective price for new-well gas would accordingly be up to $7.70 per MMBtu.  

The higher price for new-well gas is aimed at incentivising ONGC and OIL to invest in developing additional reserves 

and bringing new production on stream, while maintaining the existing ceiling for gas from their older, legacy fields.  

India follows separate pricing mechanisms for gas from legacy fields of national oil companies and newer discoveries in 

difficult areas.  In April 2023, the government shifted pricing of gas from legacy fields to a formula linked to 10% of the 

monthly average crude oil import price, subject to a floor and ceiling. The ceiling was initially fixed at $6.50 per MMBtu 

and was subsequently raised by $0.25 annually after a two-year freeze.  The APM ceiling was raised to $6.75 per 

MMBtu from April 2025 and moved to $7 in April this year.  Before the 2023 reform, APM gas prices were revised every 

six months based on international gas benchmarks and had fluctuated sharply, ranging from $1.79 per MMBtu in 2021 

to $8.57 in the six months ended March 2023.  The separate regime for deepwater and other difficult fields was 

introduced to encourage investment in India's technically challenging hydrocarbon resources by allowing producers 

greater pricing and marketing flexibility.  Reliance Industries and its partner BP produce gas from the KG-D6 block in 

the Krishna-Godavari basin, one of India's key deepwater gas-producing areas.  Natural gas is a key feedstock for 

fertiliser production and is also used in power generation and by city gas distributors to supply compressed natural gas 

(CNG) and piped natural gas (PNG). Changes in domestic gas prices can therefore affect input costs across these 

sectors. 
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Oil & Natural Gas Corporation Ltd. (ONGC) has experienced a notable shift in its technical momentum, with key 

indicators signalling a transition from mildly bearish to a more pronounced bearish trend. This development coincides 

with a downgrade in its Mojo Grade from Hold to Sell as of 01 Oct 2026, reflecting growing concerns over the stock's 

near-term performance amid a challenging oil sector environment.  ONGC's current price stands at 222.70, down 

1.02% from the previous close of 225.00, with intraday trading ranging between 220.65 and 224.90. The stock is 

hovering just above its 52-week low of 220.65, significantly below its 52-week high of 307.50, underscoring the 

downward pressure it has faced over the past year.  From a technical perspective, the weekly Moving Average 

Convergence Divergence (MACD) indicator is firmly bearish, while the monthly MACD remains mildly bearish. This 

suggests that the short-term momentum is weakening more rapidly than the longer-term trend, which is still showing 

some residual strength but is deteriorating. The Relative Strength Index (RSI) on both weekly and monthly charts 

currently shows no clear signal, indicating a neutral momentum stance but with potential for further downside if selling 

pressure intensifies.  Bollinger Bands reinforce the bearish outlook, with both weekly and monthly readings indicating 

the stock is trading near the lower band, a sign of sustained downward volatility. Daily moving averages also confirm a 

bearish trend, with the stock price consistently below key averages, signalling that sellers are dominating the near-term 

price action.  Interestingly, the Know Sure Thing (KST) indicator presents a mixed picture: mildly bullish on the weekly 

timeframe but mildly bearish on the monthly. This divergence suggests some short-term attempts at recovery may 

occur, but the broader monthly trend remains under pressure. The Dow Theory assessment aligns with this, showing 

mildly bearish signals on both weekly and monthly charts, reinforcing the cautious stance among technical analysts.  

On-Balance Volume (OBV) data adds nuance to the analysis. The weekly OBV is mildly bullish, indicating some 

accumulation by investors despite the price decline, but the monthly OBV shows no clear trend, reflecting uncertainty in 

longer-term investor conviction.  Our current Stock of the Month is out! This Large Cap from Automobiles - Passenger 

Cars emerged as the single best opportunity from our elite universe. Get the details now!  - Current monthly selection  - 

Single best opportunity  - Elite universe pick  Mojo Grade Downgrade and Market Capitalisation Context  

MarketsMOJO has downgraded ONGC's Mojo Grade from Hold to Sell as of 01 Oct 2026, reflecting the deteriorating 

technical and fundamental outlook. The company holds a Mojo Score of 47.0, which is below the threshold for a 

positive rating, signalling caution for investors. As a large-cap stock in the oil sector, ONGC's performance is closely 

watched as a bellwether for the industry.  The downgrade is consistent with the technical trend changes, which have 

shifted from mildly bearish to outright bearish. This shift is significant given the stock's role in the oil sector and its 

influence on sectoral indices. The downgrade also factors in the stock's recent price momentum and relative weakness 

compared to broader market benchmarks.  Comparative Returns and Relative Performance  Examining ONGC's 

returns relative to the Sensex provides further insight into its performance dynamics. Over the past week, ONGC has 

declined by 6.41%, considerably underperforming the Sensex's 2.27% fall. Over the last month, ONGC's loss of 5.99% 

is slightly better than the Sensex's 6.54% decline, but the year-to-date (YTD) return of -7.30% still lags behind the 

Sensex's more substantial -15.62% drop.  Over longer horizons, ONGC's performance improves markedly. The one-

year return is -8.37%, better than the Sensex's -11.20%. Over three years, ONGC has delivered a 16.11% gain 

compared to the Sensex's 9.24%, and over five years, the stock has surged 52.38%, more than double the Sensex's 

22.37%. However, the ten-year return of 30.13% trails the Sensex's impressive 158.06%, highlighting the stock's 

relative underperformance over the very long term.  This mixed return profile suggests that while ONGC has struggled 

in recent months amid sectoral headwinds and technical weakness, it remains a solid performer over medium-term 

horizons, benefiting from its large-cap status and strategic importance in the oil industry.  Holding Oil & Natural Gas 

Corporation Ltd. from Oil? See if there's a smarter choice! SwitchER compares it with peers and suggests superior 

options across market caps and sectors!  - Peer comparison ready  - Superior options identified  - Cross market-cap 

analysis  Implications for Investors and Outlook  Investors should approach ONGC with caution given the current 

technical signals and the recent downgrade in its Mojo Grade. The bearish momentum indicated by MACD, Bollinger 

Bands, and moving averages suggests that the stock may face further downside pressure in the near term. The lack of 

strong RSI signals implies that the stock is not yet oversold, leaving room for additional declines before a potential 

technical rebound.  However, the mildly bullish weekly KST and OBV readings hint at some underlying buying interest, 

which could provide short-term support. The divergence between weekly and monthly technical indicators suggests that 

while short-term traders might find opportunities for tactical trades, longer-term investors should remain vigilant and 

monitor for confirmation of trend reversals before committing additional capital.   
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Given ONGC's strategic position in the oil sector and its large-cap status, any recovery in global oil prices or sectoral 

sentiment could provide a catalyst for price improvement. Conversely, continued weakness in oil demand or adverse 

macroeconomic factors could exacerbate the current downtrend.  In summary, ONGC's technical profile has shifted 

decisively towards bearishness, supported by a downgrade in its Mojo Grade to Sell. Investors should weigh these 

signals carefully against their investment horizon and risk tolerance, considering both the stock's recent 

underperformance and its longer-term potential within the oil sector.  Summary of Key Technical Indicators:  MACD: 

Weekly Bearish, Monthly Mildly Bearish RSI: No clear signal on weekly and monthly charts Bollinger Bands: Bearish on 

both weekly and monthly Moving Averages: Daily Bearish  KST: Weekly Mildly Bullish, Monthly Mildly Bearish  Dow 

Theory: Mildly Bearish on weekly and monthly  OBV: Weekly Mildly Bullish, Monthly No Trend  Investors should 

continue to monitor these indicators closely for any signs of reversal or further deterioration in trend.  Only Rs. 9,999 - 

Get MojoOne + Stock of the Week for 1 Year Start at 33% Off 
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Centre hikes deepwater gas ceiling price to $9.89/MMBtu for 6-months 

https://www.millenniumpost.in/business/centre-hikes-deepwater-gas-ceiling-price-to-989mmbtu-for-6-months-678474 

  
New Delhi: The government has raised the ceiling price for natural gas produced from difficult fields such as the KG-D6 

block of Reliance Industries and BP to $9.89 per million British thermal units (MMBtu) for the six months beginning 

October 1, from $8.90 previously, while keeping the ceiling for gas produced from the legacy fields of state-run ONGC 

and Oil India Ltd at $7 per MMBtu.  The new ceiling for gas from deepwater, ultra-deepwater and high-pressure, high-

temperature discoveries is applicable for the period October 1, 2026 to March 31, 2027, according to a notification by 

the Petroleum Planning and Analysis Cell of the oil ministry.  Advertisement Gas produced from such difficult areas 

enjoys marketing and pricing freedom under the government's policy, but is subject to a government-notified ceiling.  

The higher ceiling could provide some relief to producers developing India's more technically challenging offshore gas 

resources, where production costs are generally higher than those from mature onshore and legacy fields.  For gas 

produced by ONGC and OIL from their nomination fields, the government has notified an APM price of $11.22 per 

MMBtu for October, but the actual price remains capped at $7 per MMBtu, according to PPAC.  The APM gas price 

applies to gas produced from the legacy fields of state-owned ONGC and OIL and is used by priority sectors including 

city gas distribution, fertiliser and power.  For gas produced from new wells of ONGC and OIL in their nomination 

blocks, the government allows a 10 per cent premium over the prevailing APM gas price, subject to the applicable 

ceiling. With the APM price for October capped at $7 per MMBtu, the effective price for new-well gas would accordingly 

be up to $7.70 per MMBtu.  The higher price for new-well gas is aimed at incentivising ONGC and OIL to invest in 

developing additional reserves and bringing new production on stream, while maintaining the existing ceiling for gas 

from their older, legacy fields. India follows separate pricing mechanisms for gas from legacy fields of national oil 

companies and newer discoveries in difficult areas.  In April 2023, the government shifted pricing of gas from legacy 

fields to a formula linked to 10 per cent of the monthly average crude oil import price, subject to a floor and ceiling. The 

ceiling was initially fixed at $6.50 per MMBtu and was subsequently raised by $0.25 annually after a two-year freeze.  

The APM ceiling was raised to $6.75 per MMBtu from April 2025 and moved to $7 in April this year.  Before the 2023 

reform, APM gas prices were revised every six months based on international gas benchmarks and had fluctuated 

sharply, ranging from $1.79 per MMBtu in 2021 to $8.57 in the six months ended March 2023.  The separate regime for 

deepwater and other difficult fields was introduced to encourage investment in India's technically challenging 

hydrocarbon resources by allowing producers greater pricing and marketing flexibility.  Reliance Industries and its 

partner BP produce gas from the KG-D6 block in the Krishna-Godavari basin, one of India's key deepwater gas-

producing areas.  Natural gas is a key feedstock for fertiliser production and is also used in power generation and by 

city gas distributors to supply compressed natural gas (CNG) and piped natural gas (PNG). Changes in domestic gas 

prices can therefore affect input costs across these sectors. 
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ONGC Mumbai Holds Multi-Specialty Medical Camp for Koli Community at Madh Island 

https://www.psuconnect.in/psu-news/ongc-mumbai-holds-multi-specialty-medical-camp-for-koli-community-at-madh-island 

  
ONGC Mumbai organised a multi-specialty medical camp at Madh Island, Versova for the Koli community. Free 

consultations, spectacles & nutritional kits distributed.  Mumbai: As part of its Corporate Social Responsibility (CSR) 

initiatives, ONGC Mumbai organised a multi-specialty medical camp for the Koli community at Madh Island, Versova. 

The camp was aimed at improving access to essential healthcare services for the local residents.  Healthcare Services 

Offered Specialist consultations were provided in the following fields: Ophthalmology Paediatrics Gynaecology  General 

Medicine  The services enabled beneficiaries to receive timely medical advice and care.  Follow PSU Connect:  

WhatsApp Distribution of Support Materials Spectacles and specially curated nutritional kits were distributed to the 

participants to support improved health and overall well-being.  Engagement with Community Senior officials of ONGC 

interacted with the beneficiaries during the camp. They expressed appreciation to the Koli community for their 

continued cooperation and support towards ONGC's offshore operations, underscoring the strong relationship between 

the organisation and the communities in its operational areas.  Follow PSU Connect: LinkedIn Commitment to 

Community Development Through such programmes, ONGC continues to strengthen community healthcare 

infrastructure, enhance stakeholder engagement, and contribute to inclusive and sustainable development. 
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Succession uncertainty fuels talk of another extension for ONGC CMD AK Singh 

https://psuwatch.com/psu-appointments/succession-uncertainty-fuels-talk-of-another-extension-for-ongc-cmd-ak-singh 

  
New Delhi: Uncertainty over the selection of ONGC's next chairman has fuelled speculation that incumbent Arun Kumar 

Singh could receive another extension beyond December 6, even after a fresh search progressed through shortlisting 

and interviews.  Sources close to the development suggested conflicting reports on the selection panel's outcome on 

the search-cum-selection committee outcome. The scenario in which no candidates will be found suitable, there are 

strong chances of ONGC CMD AK Singh getting another extension as ONGC chairman.  Follow The PSU Watch 

Channel on WhatsApp A petroleum ministry source who spoke to PSU Watch on the condition of anonymity said that 

the SCSC panel had reportedly failed to identify a suitable candidate, potentially opening the way for Singh's 

continuation.  The succession exercise began with a recruitment notification in June. PSU Watch had subsequently 

reported that 18 applicants were screened in August and seven shortlisted, including Oil India CMD Ranjit Rath, ONGC 

Videsh Managing Director Rajarshi Gupta and ONGC Director, Technology & Field Services, Vikram Saxena.  Follow 

PSU Watch on LinkedIN  Singh is already serving a one-year contractual extension effective December 7, 2025. That 

approval allows his tenure to end earlier if a regular incumbent takes charge or further orders are issued. The 

government also constituted a committee to identify his successor.  An inconclusive selection could strengthen the 

administrative case for retaining Singh while another search is undertaken. It would not, however, automatically secure 

him an extension. 

  

https://psuwatch.com/psu-appointments/succession-uncertainty-fuels-talk-of-another-extension-for-ongc-cmd-ak-singh


 

Page 35 of 38. 

Headline ONGC In Focus As Government Raises Deepwater Natural Gas Ceiling Price To $9.89/MMBtu 

Publication Sahi Edition Online Coverage 

Published Date 5 Oct 2026 

 

ONGC In Focus As Government Raises Deepwater Natural Gas Ceiling Price To $9.89/MMBtu 

https://www.sahi.com/news/ongc-in-focus-as-government-raises-deepwater-natural-gas-ceiling-price-to-9-89-mmbtu 

  
The government has hiked the deepwater gas price ceiling by 11.12% to $9.89/MMBtu for October 2026-March 2027, 

while leaving legacy gas prices for state-run ONGC capped at $7.00/MMBtu. To incentivize exploration, new-well 

production from nomination blocks is eligible for a 10% premium up to $7.70/MMBtu. Market snapshot: The 

Government of India has raised the ceiling price for natural gas produced from challenging deepwater, ultra-deepwater, 

and high-pressure high-temperature fields to $9.89 per MMBtu for the six-month period starting October 1, 2026, up 

from $8.90 per MMBtu. While this provides pricing freedom and boosts realisations for deepwater blocks like Reliance-

BP's KG-D6, the price ceiling for legacy fields operated by state-run explorers ONGC and Oil India remains capped at 

$7.00 per MMBtu.The Government of India has raised the natural gas price ceiling for difficult deepwater, ultra-

deepwater, and high-pressure, high-temperature discoveries to $9.89 per MMBtu for the six-month period starting 

October 1, 2026.  The ceiling price for natural gas produced from difficult fields was previously set at $8.90 per MMBtu.  

The price cap for domestic natural gas produced from legacy nomination fields of ONGC and Oil India is kept 

unchanged at $7.00 per MMBtu, despite an Administered Price Mechanism calculated price of $11.22 per MMBtu for 

October 2026. The gas price ceiling for difficult offshore discoveries increased from $8.90 per MMBtu to $9.89 per 

MMBtu, a revision of 11.12% (derived: $9.89 vs $8.90 per MMBtu).  The legacy APM gas price cap remains flat at 

$7.00 per MMBtu, despite an October APM price calculation of $11.22 per MMBtu.  Premium gas from new wells in 

nomination fields remains priced at up to $7.70 per MMBtu. The Ministry of Petroleum and Natural Gas, via the 

Petroleum Planning and Analysis Cell, announced the revised gas prices effective from October 1, 2026, to March 31, 

2027.  Deepwater, ultra-deepwater, and HPHT gas discoveries enjoy marketing and pricing freedom up to the 

government-mandated ceiling of $9.89 per MMBtu.  The $7.00 per MMBtu cap on legacy fields of state-owned 

explorers ONGC and OIL shields downstream industries like power, fertilizer, and city gas distribution from higher input 

costs.  A 10% premium over the APM ceiling is permitted for gas produced from new wells in nomination blocks, 

capping the price at $7.70 per MMBtu to encourage exploration. The government's decision to raise the deepwater gas 

ceiling while capping legacy gas at $7.00 per MMBtu represents a balanced policy approach. While offshore operators 

with technically challenging deep-sea discoveries, such as the Reliance-BP joint venture, will see enhanced margins, 

state-run ONGC will have to rely on volume expansion from new wells to boost its natural gas realisations. With new-

well gas already contributing around 38% of ONGC's nomination gas portfolio, the 10% premium up to $7.70 per 

MMBtu offers a key incentive for the PSU to accelerate its exploration pipeline. The hike in the price ceiling for deep-

sea gas will improve profitability for deepwater exploration projects, making capital expenditure in complex discoveries 

more attractive. Downstream, the unchanged cap of $7.00 per MMBtu on legacy gas will provide cost stability for city 

gas distribution players, fertilizer manufacturers, and thermal power utilities. However, the higher ceiling for difficult 

fields signals a rising cost environment for premium industrial users who procure gas from deepwater discoveries.  

Trading Signals  Market Bias: Neutral  While the deepwater gas ceiling is hiked to $9.89 per MMBtu, ONGC's primary 

legacy gas portfolio remains capped at $7.00 per MMBtu, neutralising immediate earnings upside. However, the 10% 

premium on new-well gas (up to $7.70 per MMBtu) supports long-term exploration margins.  Overweight: Oil & Gas 

Exploration, Offshore Drilling Contractors Underweight: Industrial Gas Consumers Trigger Factors:  Production volume 

growth from ONGC's deepwater campaigns in the Mahanadi Basin.  Trend in global Brent crude oil prices, which 

averaged nearly $100 per barrel in H1 FY27.  Implementation of the Samudra Manthan national offshore exploration 

scheme.  Time Horizon: Medium-term (3-12 months) Industry Context India's natural gas pricing is heavily regulated to 

protect consumer interests while incentivising domestic production. Legacy gas, under the Administered Price 

Mechanism, is linked to global benchmarks but capped at $7.00 per MMBtu to control retail inflation in CNG and PNG. 

In contrast, difficult fields are granted higher ceilings due to the high risks and capital requirements of deepwater 

drilling, which has attracted massive national exploration commitments, such as the 84,084 crore Samudra Manthan 

offshore scheme.  Key Risks to Watch Regulatory price caps that prevent full market-linked realisations on legacy 

assets.  High capital expenditure requirement for deepwater drillings, with ONGC planning 1 lakh crore in exploration 

investments over 5 years.  Fluctuations in global energy demand and Brent crude prices, impacting overall exploration 

viability.  Recent Developments ONGC struck deepwater natural gas in the Mahanadi Offshore Basin (well MN-DW18-

1-H-D) on September 18, 2026, flowing gas continuously with encouraging rates under the Samudra Manthan initiative. 

Separately, ONGC reported a 112% YoY jump in Q1 FY27 standalone net profit to 17,034 crore, driven by strong crude 

realisations averaging $99.45 per barrel, although consolidated net profit was impacted by HPCL's refinery losses.  

Closing Insight. The revised pricing framework reinforces the dual-track nature of India's gas market. While deep-sea 

producers gain headroom for higher realizations, state explorers like ONGC must navigate strict price caps on legacy 

https://www.sahi.com/news/ongc-in-focus-as-government-raises-deepwater-natural-gas-ceiling-price-to-9-89-mmbtu
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assets by focusing on new-well premiums and fast-tracking offshore discoveries under national exploration campaigns.  

High Performance Trading with SAHI.  Open Free Account 
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https://scanx.trade/stock-market-news/companies/broach-lifecare-expands-pmjay-services-secures-ongc-

empanelment/52754101 

  
Cardiothoracic Surgery, Urology, and a 5-bed Dialysis Unit to PMJAY services  Secured empanelment with ONGC for 

cashless healthcare services  Empaneled with ESIC to serve beneficiaries in Ankleshwar, Dahej, and Jhagadia GIDC  

Completed Full NABH Accreditation Inspection, awaiting final certification  *this image is generated using AI for 

illustrative purposes only.  Broach Lifecare Hospital Limited expanded its Pradhan Mantri Jan Arogya Yojana (PMJAY) 

service capabilities by adding specialized surgical units and securing key government empanelments in Gujarat.  The 

hospital introduced Cardiothoracic Surgery, Urology, and a 5-bed Dialysis Unit to its existing portfolio, which already 

includes Interventional Cardiology. This expansion aims to enhance the availability of specialized treatments for 

PMJAY beneficiaries in the Bharuch region.  The company reported significant progress in its institutional healthcare 

strategy through new partnerships with public sector undertakings and social security bodies.  ONGC Empanelment: 

The hospital received its Income Tax Exemption Certificate under Form 17/2 and has been empaneled with Oil and 

Natural Gas Corporation (ONGC) to provide cashless healthcare services to eligible employees and beneficiaries.  

ESIC Empanelment: Broach Lifecare has been empaneled with the Employees' State Insurance Corporation (ESIC). 

This move provides access to a large employee base in major industrial hubs such as Ankleshwar, Dahej, and 

Jhagadia GIDC.  Pending PSU Partnerships: Empanelment processes with other Government PSUs, including Gujarat 

Alkalies and Chemicals Limited (GACL) and Gujarat Narmada Valley Fertilizers & Chemicals (GNFC), are currently 

underway.  The hospital has completed the Full NABH Accreditation Inspection. It is currently awaiting the decision 

from the Accreditation Committee and the formal certification outcome. Completion of this inspection marks a milestone 

in the hospital's commitment to quality healthcare, patient safety, and clinical governance.  The combination of 

expanded clinical services and institutional tie-ins strengthens the hospital's position as a multispecialty provider. By 

targeting both PMJAY beneficiaries and industrial workforce populations via ESIC and PSU links, the facility diversifies 

its revenue streams within the local healthcare ecosystem.  Historical Stock Returns for Broach Lifecare Hospital 1 Day  

5 Days  1 Month  6 Months  1 Year  5 Years  How will the pending NABH accreditation decision impact Broach 

Lifecare's eligibility for higher reimbursement rates under government schemes?  What is the projected revenue 

contribution from the newly empaneled ESIC and ONGC employee bases compared to existing PMJAY volumes?  How 

might the addition of cardiothoracic and urology units affect competitive dynamics with other private hospitals in the 

Bharuch-Ankleshwar industrial belt? 
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ongc/article71544214.ece 

  
New Delhi, October 4: The Ceylon (Sri Lanka) Petroleum Corporation is understood to have offered to provide facilities 

to the Oil and Natural Gas Commission (ONGC) for a supply base at the Trincomalee port in Sri Lanka for the latter's 

off-shore exploration in the Cauvery basin. The ONGC, which has greatly appreciated the offer will be deputing a team 

to Sri Lanka to examine and discuss the proposal further.  The Trincomalee port has got a good draft of about 70 feet 

and will be very suited for the berthing of supply boats that will be required for the transportation of heavy equipment 

once the off-shore exploration in the Cauvery basin gathers momentum. The Canadian company, Asamera of 

Calgherry, has completed its seismic surveys in the Cauvery basin and the selection of suitable drilling sites will be 

decided upon shortly.  Sri Lanka, which has been engaged in off-shore exploration on its side of the meridian line has 

already shown considerable interest in the exchange of data with the ONGC. The Ceylon Petroleum Corporation had 

earlier signed contracts with two U.S. companies, Ceyoil Corporation, a subsidiary of Pexamin pacific Inc, and 

Marathon Petroleum Corporation Ltd which have already drilled a few exploratory wells. The data being exchanged 

between the Ceylon Petroleum Corporation and the ONGC are expected to provide a complete picture of the 

encouraging oil prospects in the area. The facilities that will be available at the Trincomalee port for the ONGC in 

addition to the base in the Madras harbour, will ensure greater cooperation between India and Sri Lanka in off-shore 

exploration. 
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