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ओएनजीसी साइट पर अनूप की मौत मामले में मुआवजा व नौकरी पर बनी सहमतत 
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ओएनजीसी साइट पर अनूप की मौत मामले में मुआवजा व नौकरी पर बनी सहमततओएनजीसी साइट पर अनूप की मौत मामले में मुआवजा व 

नौकरी पर बनी सहमतत 

ओएनजीसी साइट में कार्यरत कमी अनुप दसौौंधी की डू्यटी के दौरान सौंदेहास्पद मौत के बाद चल रहा आौंदोलन तिपक्षीर् वाताय के बाद बुधवार 

को समाप्त हुआ। सौंदेहास्पद मौत के बाद तजला प्रशासन प्रशासन की ओर से सीओ चौंदनतकर्ारी,जनप्रतततनतधर्ोौं, कौं पनी अतधकाररर्ोौं और मृतक 

के पररजनोौं के बीच वाताय हुई। 

मुआवजा रातश 

तजसमें मुआवजा और अन्य सहार्ता को लेकर सहमतत बनी। वाताय के अनुसार, मृतक के पररजनोौं को कुल 35 लाख मुआवजा रातश देने का तनर्यर् 

तलर्ा गर्ा है। तत्काल सहार्ता के रूप में ठेकेदार ने एक लाख रुपरे् मृतक के भाई वृजेश कुमार के खाते में जमा करने का हुआ। जबतक शेष 

₹9 लाख रुपरे् 25 तदनोौं के भीतर चेक के माध्यम से मृतक की पत्नी हीना कुमारी को तमलेगा। इसके अततररक्त, ₹25 लाख रुपरे् की मुआवजा 

रातश ओएनजीसी कौं पनी 30 तदनोौं के भीतर भुगतान करेगी। समझौते में र्ह भी तर् हुआ तक मृतक के पररवार को रोजगार उपलब्ध करार्ा 

जाएगा। 6 मई से मृतक के आतित को ठेकेदार के माध्यम से ओएनजीसी से सौंबद्ध कार्य में नौकरी दी जाएगी, जो 60 वषय की आरु् तक जारी 

रहेगी। र्तद मृतक की पत्नी नौकरी करने में असमर्य रहती हैं, तो उनकी सहमतत से पररवार के तकसी अन्य सदस्य को र्ह नौकरी दी जाएगी। 

इसके अलावा, िम अतधतनर्म के तहत तमलने वाले अन्य लाभ जैसे गे्रचु्यटी, अवकाश एवौं बोनस भी पररजनोौं को प्रदान तकए जाएौं गे। 
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Today's News » Energy PSUs can help expand electricity capacity from clean sources: Report 

http://www.indianoilandgas.com/viewnews.php?id=64503 

  
Why India Faces Severe LPG Shortage? Regulation Alternative Energy / Fuel New Projects PNGRB Plans New LPG 

Pipeline Project Market Watch Companies May 7, 2026: India's nine public sector energy companies invested just 10 per 

cent of their investments towards clean energy in FY25, while a major chunk went into fossil fuels, according to an 

analysis. 

These state-owned firms invested a total of Rs 2.6 trillion in FY25, of which Rs 2.3 trillion was directed towards 

conventional fuel, it said, and emphasised that redirecting these investments towards clean energy could reduce 

greenhouse gas emissions and strengthen the country's energy security. 

Also, it said that eight of these nine PSUs account for about 11 percent of India's greenhouse gas emissions on a Scope 

1 basis  direct emissions from their own operations. 

The analysis, 'Mapping India's Energy Transition: A Data Dive into the Strategic Role of State-Owned Enterprises in the 

Energy Sector', was carried out by the Indian Institute of Sustainable Development (IISD) and published on Tuesday. 

The PSUs that have been examined are: Coal India Limited (CIL), NTPC Limited (NTPC), NLC India Limited (NLCIL), Oil 

and Natural Gas Corporation Limited (ONGC), Oil India Limited (OIL), Indian Oil Corporation Limited (IOCL), Bharat 

Petroleum Corporation Limited (BPCL), GAIL (India) Limited (GAIL), and NHPC Limited (NHPC). 

"Together, these enterprises manage India's most significant fossil fuel assets while also developing some of the country's 

largest renewable energy projects... Their dual portfolios give them a uniquely important role in shaping both India's 

current emissions trajectory and its clean energy future," said the analysis. 

It noted that these companies are also closely interdependent  coal mined by CIL is burned by NTPC, and grid electricity 

from NTPC reaches government-owned refineries. 

The analysis highlighted that if these nine PSUs redirect their investments towards clean energy, they could not only 

reduce greenhouse gas emissions but also strengthen long-term energy security. 

In a statement, Deepak Sharma, a consultant at the IISD, said, "India's public ownership of the energy system gives it a 

rare strategic advantage in managing this carbon interdependence." 

"With aligned mandates, common ownership, and coordinated planning, PSUs can move together  redirecting capital, 

managing risks, and accelerating emissions reductions at a system level," he added. 
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Unlocking Clean Energy Potential: How Energy PSUs are Boosting Electricity Capacity 

https://newz9.com/unlocking-clean-energy-potential-how-energy-psus-are-boosting-electricity-capacity/ 

  
India's public sector energy companies are at a crossroads. In FY25, these firms funneled a staggering Rs 2.6 trillion into 

energy investments. 

Yet, only 10% of this went into clean energy initiatives, with the bulk still supporting fossil fuels. 

An analysis by the Indian Institute of Sustainable Development (IISD) sheds light on this trend. It reveals that eight of the 

nine major public sector units (PSUs) are responsible for around 11% of India's direct greenhouse gas emissions. The 

companies involved include big names like Coal India, NTPC, and Oil and Natural Gas Corporation. 

The research stresses the need for a shift in investment strategies. If these companies begin to focus on clean energy 

sources, they could significantly cut emissions and bolster India's energy security. This shift is crucial as the world faces 

urgent climate challenges. 

Deepak Sharma, a consultant at IISD, highlighted the unique position India holds. With public ownership of these energy 

resources, coordinated efforts among PSUs could fast-track emissions reductions. By working together, they can redirect 

capital and manage risks more effectively, he said. 

Historically, energy transitions take time. However, global trends show countries moving towards greener alternatives. 

For instance, renewable energy jobs outnumber those in fossil fuels in many parts of the world. A recent report by the 

International Renewable Energy Agency notes that solar and wind jobs are expected to double over the next five years. 

Social media buzz also reflects increasing public awareness. Campaigns promoting renewable energy and sustainable 

practices are trending, indicating a growing demand for cleaner energy solutions. 

In summary, as India navigates its energy landscape, the actions of public sector companies will play a crucial role in 

shaping a more sustainable future. Investing in clean energy isn't just a policy choice; it's a necessity for global health 

and security. Exploring alternatives today can lead to a cleaner tomorrow. 
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Ashu Shinghal begins as CEO of GAIL Gas Limited, bringing extensive experience from the 

hydrocarbon sector 

https://www.newsip.in/ashu-shinghal-begins-as-ceo-of-gail-gas-limited-bringing-extensive-experience-from-the-

hydrocarbon-sector 

  
On May 6, 2026, Ashu Shinghal began his tenure as the Chief Executive Officer of GAIL Gas Limited, a prominent 

subsidiary of the Maharatna PSU GAIL (India) Limited. 

Before taking on this role, Shinghal was the Managing Director at Mahanagar Gas Limited (MGL). 

Shinghal, who has a background in Mechanical Engineering from NIT, Silchar, and holds an MBA with a focus in 

Operation Management, started his professional journey with GAIL in 1991 as a Graduate Engineer Trainee. Over the 

years, he ascended to the position of Executive Director, overseeing vital sectors including Corporate Strategy, Planning 

& Advocacy, Risk Management, Total Quality Management, and Sustainable Developments. His role also expanded to 

become the Chief Risk Officer of the company. 

With a career that spans over three and a half decades in the hydrocarbon industry, Shinghal has a rich history of 

managing substantial projects related to Natural Gas Pipelines, Petrochemicals, City Gas Distribution, and LNG. 

During his leadership at MGL, Shinghal was instrumental in significantly enhancing the company's revenue and market 

capitalization, achieving record-breaking Profit After Tax, and expanding domestic PNG connections and CNG stations. 

His strategic initiatives also included branching into new business areas such as Compressed Bio Gas, LNG 

transportation, and battery production through various subsidiaries and partnerships. 

Shinghal has played a crucial role in strategic planning and stakeholder engagement at GAIL, working closely with top 

management and representing the company in discussions with various international bodies, industry committees, and 

think tanks. As the Chief Risk and Strategy Officer at GAIL, he adeptly managed various risks including price, index, and 

currency exposures related to LNG contracts, thereby safeguarding the company's financial health. 

Additionally, Shinghal has held significant positions such as Chairman of Mahanagar LNG Private Limited (MLPL) and 

International Battery Company India Private Limited (IBC), and also served as a Director on the Boards of ONGC Petro 

Additions Limited (OPAL) and Talcher Fertilisers Limited (TFL). 
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Deepwater Gas Boom 2.0 in Southeast Asia: Why It Matters for India 

https://www.outlookbusiness.com/economy-and-policy/southeast-asia-deepwater-gas-boom-2-india-energy-security 

  
Region's deepwater gas push gathers pace as India eyes energy security gains  Southeast Asia enters Deepwater Gas 

Boom 2.0 as older reserves decline. 

New projects aim to unlock nearly 28 tcf gas across region. 

India ramps offshore push to cut import dependence and boost security. 

Southeast Asia is entering a second wave of deepwater gas development as shallow-water and onshore fields mature, 

according to a Wood Mackenzie report published in April 2026. Deepwater resources, once considered high risk, have 

shifted from the margin to a core component of regional energy security. 

The first wave of Asian deepwater projects, also known as Deepwater 1.0, took place between 2008 and 2017, during 

which approximately 23 tcf of gas (4bnboe) was developed. This period saw the first-ever deepwater gas projects in 

Malaysia, India and China. However, development slowed in subsequent years due to commercial, strategic, technical 

and regulatory challenges. 

Get the latest issue of Outlook Business 

At present, a new wave of projects is coming up. Developments such as Kelidang in Brunei; North Ganal, Rapak, Ganal 

and South Andaman in Indonesia; and Rosmari-Majoram in Malaysia are expected to monetise nearly 28 tcf of gas, 

supplying domestic markets as well as LNG export facilities. 

Role of SURF Technologies 

Advances in subsea infrastructure, particularly SURF (Subsea Umbilicals, Risers and Flowlines) technologies, are playing 

a significant role in enabling deepwater oil and gas fields. These technologies are specifically designed to operate in 

extreme depths as well as difficult underwater conditions. 

Improved flexible risers and high-pressure-resistant flowlines have advanced production efficiency, while rising 

investments in deepwater exploration have increased demand for such systems. As shallow reserves decline, deepwater 

resources are becoming increasingly important in meeting global energy demand. 

Cost Pressures Remain a Challenge 

Despite the renewed momentum, deepwater projects remain capital-intensive. The April 2026 report by Business 

Research Insights further stated that high installation and operating costs for subsea infrastructure continue to be a major 

barrier. 

Deepwater and ultra-deepwater projects require sophisticated technology together with specialised equipment and skilled 

workforce, leading to high initial investments. Underwater maintenance operations along with repair operations in harsh 

offshore environments further add to costs. In addition, fluctuations in global oil prices can influence investment decisions, 

creating uncertainty for market developers. 

India Pushes for Offshore Exploration 

For India, this shift is significant as it looks to reduce import dependence and strengthen long-term energy security. 

In India, the renewed focus on deepwater aligns with the country's efforts to bolster domestic energy security. State-run 

Oil and Natural Gas Corp is preparing to invest up to $20bn to hire deep-water drilling rigs, with a tender issued recently 

as part of the government's Samudra Manthan Mission. 

India has long relied heavily on energy imports and just-in-time supply chains, leaving it vulnerable to geopolitical 

disruptions and global market volatility. Expanding offshore exploration is seen as a way to reduce this dependence. 

https://www.outlookbusiness.com/economy-and-policy/southeast-asia-deepwater-gas-boom-2-india-energy-security
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With a coastline of over 11,000 kilometres, India's offshore gas production has emerged as a significant contributor to 

India's domestic gas output, adding about 67% of production since 2019. Latest data indicates offshore output of about 

25,709mn metric standard cubic metres. 

India's total net gas production currently stands at around 35 bcm, with deepwater fields in the Krishna-Godavari basin 

accounting for roughly a quarter of the output. Onshore basins in the Northeast, including Assam and Tripura, have 

recently started contributing nearly 47% of India's onshore production and 13% of total gas supply. 

The country is estimated to have more than 170 hydrocarbon discoveries, including more than 60 offshore areas, with 

reserves estimated at around 2bn tonnes of oil equivalent. 

Understanding Samudra Manthan Mission 

Announced in 2025, the Samudra Manthan Mission launched by Prime Minister Narendra Modi to accelerate exploration 

of offshore oil and gas reserves as part of India's broader push towards energy self-reliance under the Atmanirbhar Bharat 

2047 vision. 

In addition, the government has taken several steps under the programme including seismic surveys, well drilling and 

allocation of reserves through the National Seismic Programme. According to reports, the Ministry of Petroleum and 

Natural Gas has also earmarked 3,200 crore to begin work on four stratigraphic wells. 

Despite being one of the world's largest consumers, India continues to import nearly 90% of its crude oil needs and about 

50% of its LNG and LPG requirements. Strengthening domestic exploration particularly in deepwater could be critical to 

ensure long-term energy security 
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ONGC Energy Centre Recruitment 2026 for Geologist, Geothermal and Biotechnology Project Roles 

https://www.psuconnect.in/Jobs/ongc-energy-centre-recruitment-2026-for-geologist-geothermal-and-biotechnology-

project-roles 

  
ONGC Energy Centre invites applications for multiple project-based roles in geology, biotechnology, and geothermal 

energy with salaries up to 11.88 lakh per annum. 

New Delhi: The ONGC Energy Centre has released a recruitment notification inviting applications for several fixed-tenure 

positions across its ongoing research and energy innovation projects. The openings span domains including geology, 

geothermal energy, biotechnology, and mineral exploration. 

The recruitment drive is aimed at qualified engineering and science professionals with relevant academic backgrounds 

and domain experience. 

About the Organization 

Oil and Natural Gas Corporation Limited Energy Centre functions as the research and innovation arm of ONGC, focusing 

on advanced studies and applied technologies in energy, hydrocarbons, bioenergy, geothermal systems, and mineral 

exploration. 

Available Positions and Key Details 

The advertisement includes five project-based roles across different energy verticals: 

Junior Project Associate (Geologist)  Uranium Project (Ahmedabad) 

Candidates must possess an M.Tech in Geology, Geophysics, Geosciences or related fields with at least 60% marks. A 

minimum of two years of experience in mineral or hydrocarbon exploration, or laboratory analysis of geological cores, is 

required. 

The position offers a cost-to-company (CTC) of 9.9 lakh per annum. Candidates holding Ph.D. qualifications are eligible 

for an additional monthly incentive. 

Senior Project Fellow (Geologist) 

Applicants should hold an M.Sc., M.Tech, or Ph.D. in Geology or allied disciplines. The role requires at least four years 

of experience in energy sector research, mineral exploration, or hydrocarbon-related field and laboratory work. 

The annual remuneration is 7.58 lakh on a CTC basis, with additional benefits for eligible Ph.D. candidates. 

Project Associate (Mechanical Engineering  Energy Domain) 

This position requires a B.Tech or M.Sc. in Mechanical Engineering or an equivalent discipline with a minimum of four 

years of experience in the energy sector. The role involves field supervision and support in energy-related projects. 

Project Associate (Biotechnology  Delhi Project) 

Candidates with an M.Tech or B.Tech/M.Sc. in Biotechnology or Microbiology are eligible. A minimum of four to six years 

of experience in bioenergy or related domains is required. The role focuses on biochemical process development and 

implementation in energy applications. 

Junior Project Associate (Geothermal Project  Delhi/Leh) 

Applicants should possess an M.Tech or equivalent qualification in Mechanical Engineering or related disciplines, along 

with at least two years of experience in geothermal exploration or energy field operations. 

The position carries a CTC of 11.88 lakh per annum, with additional incentives for Ph.D. holders. 

https://www.psuconnect.in/Jobs/ongc-energy-centre-recruitment-2026-for-geologist-geothermal-and-biotechnology-project-roles
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Contract Duration and Terms 

Initial engagement: 1 to 2 years 

Maximum tenure: Up to 4 years based on performance and project requirements 

Nature of employment: Purely contractual and project-based 

Posting locations: Delhi, Ahmedabad, and field project sites 

Selection Process 

The selection will be conducted in two stages: 

Screening of applications based on eligibility and experience 

Interview of shortlisted candidates 

Only candidates meeting the required criteria will be contacted. 

Application Deadline and Process 

Interested candidates must submit their applications via email along with supporting documents, including educational 

certificates and updated CVs. 

Last date for submission: 25 May 2026 (by 17:30 hours) 

Mode of application: Email submission as per prescribed format 

Key Note 

The organization has clarified that these positions are purely temporary and project-based. Engagement in these roles 

does not guarantee any permanent employment with ONGC or its subsidiaries. 
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Energy PSUs can help expand electricity capacity from clean sources: Report 

https://psuwatch.com/newsupdates/energy-psus-can-help-expand-electricity-capacity-from-clean-sources-report 

  
India's nine public sector energy companies invested just 10 percent of their investments towards clean energy in FY25, 

while a major chunk went into fossil fuels, according to an analysis. 

These state-owned firms invested a total of Rs 2.6 trillion in FY25, of which Rs 2.3 trillion was directed towards 

conventional fuel, it said, and emphasised that redirecting these investments towards clean energy could reduce 

greenhouse gas emissions and strengthen the country's energy security. 

Follow The PSUWatch Channel on WhatsApp 

Also, it said that eight of these nine PSUs account for about 11 percent of India's greenhouse gas emissions on a Scope 

1 basis  direct emissions from their own operations. 

The analysis, 'Mapping India's Energy Transition: A Data Dive into the Strategic Role of State-Owned Enterprises in the 

Energy Sector', was carried out by the Indian Institute of Sustainable Development (IISD) and published on Tuesday. 

The PSUs that have been examined are: Coal India Limited (CIL), NTPC Limited (NTPC), NLC India Limited (NLCIL), Oil 

and Natural Gas Corporation Limited (ONGC), Oil India Limited (OIL), Indian Oil Corporation Limited (IOCL), Bharat 

Petroleum Corporation Limited (BPCL), GAIL (India) Limited (GAIL), and NHPC Limited (NHPC). 

"Together, these enterprises manage India's most significant fossil fuel assets while also developing some of the country's 

largest renewable energy projects... Their dual portfolios give them a uniquely important role in shaping both India's 

current emissions trajectory and its clean energy future," said the analysis. 

It noted that these companies are also closely interdependent  coal mined by CIL is burned by NTPC, and grid electricity 

from NTPC reaches government-owned refineries. 

The analysis highlighted that if these nine PSUs redirect their investments towards clean energy, they could not only 

reduce greenhouse gas emissions but also strengthen long-term energy security. 

In a statement, Deepak Sharma, a consultant at the IISD, said, "India's public ownership of the energy system gives it a 

rare strategic advantage in managing this carbon interdependence." 

"With aligned mandates, common ownership, and coordinated planning, PSUs can move together  redirecting capital, 

managing risks, and accelerating emissions reductions at a system level," he added. 

Follow PSU Watch on LinkedIN 

This would also help India expand its installed electricity capacity from non-fossil sources, as these PSUs have access 

to concessional finance, land, and strong balance sheets, which enable them to invest in long-gestation projects. 

"India's transition is moving from rapid capacity growth to reliable clean power delivery, and PSUs will play a central role 

in bridging this gap," said the analysis. 

India's Business News centre that places the spotlight on PSUs, Bureaucracy, Defence and Public Policy is now on 

Google News.  
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Ashu Shinghal Assumes Charge as CEO of GAIL Gas Limited 

https://www.sarkaritel.com/ashu-shinghal-assumes-charge-as-ceo-of-gail-gas-limited/ 

  
He has also served as Chairman of Mahanagar LNG Private Limited and International Battery Company India Private 

Limited, and as Director on the boards of ONGC Petro Additions Limited and Talcher Fertilisers Limited. 

Outlook 

With his extensive industry experience and leadership track record, Shinghal is expected to steer GAIL Gas Limited's 

next phase of growth, focusing on expansion, sustainability, and strengthening India's gas-based economy. 
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Crude oil above $100: Risks and winners for Nifty 50 

https://www.multibagg.ai/market-pulse/articles/crude-oil-above-100-nifty-cmou5mzwx000coa0ii74r0csw 

  
Why crude oil is suddenly driving Indian equities  Rising crude oil prices have become a front-and-centre trigger for Indian 

stock market sentiment in recent social media discussions. 

The reason is structural - India is a net importer of crude and relies on imports for over 85% of its crude needs, as 

repeatedly cited in the posts. When global benchmarks move sharply, domestic markets quickly reprice inflation risk, 

currency risk, and corporate margin assumptions. Traders also treat crude as a live proxy for geopolitical stress, 

especially with West Asia tensions and repeated mentions of the Strait of Hormuz. Social commentary framed this as a 

macro variable that hits portfolios even when Indian company-specific news is unchanged. That framing helps explain 

why the market reaction often looks broad-based, not limited to energy stocks. Another reason is that crude affects both 

household budgets and corporate cost structures, creating a feedback loop into consumption expectations. In short, oil 

is being treated as a cross-asset shock, not a single-sector event. 

What the market did in the latest crude-led selloff 

Posts referenced a volatile Monday session where Sensex and Nifty 50 fell over 2%, tracking global weakness and oil-

driven risk-off positioning. The selloff narrative focused on fears of higher fuel costs, inflation pressure, and a rising import 

bill. Later in the day, easing oil prices reportedly helped stabilise sentiment, which users interpreted as a reminder that 

oil headlines can swing intraday direction. Social chatter also pointed to sharp divergences inside the energy complex 

rather than a uniform move. Upstream producers were repeatedly described as beneficiaries when crude rises, while 

downstream retailers were framed as vulnerable to policy constraints. This split showed up in the cited single-day moves, 

with ONGC up 4.73% and Oil India up 4.43% during one session of elevated crude. In contrast, HPCL, BPCL and IOC 

were cited as falling about 4% when crude jumped more than 5% to above $105. The message from these examples 

was simple - crude creates both index-level pressure and stock-specific dispersion. 

The three channels: inflation, currency, and margins 

The most repeated framework across Reddit-style threads was that oil transmits to equities through inflation, currency, 

and corporate margins. On inflation, users described crude as a universal input that influences logistics, plastics, 

fertilisers, and chemicals beyond petrol and diesel. Several posts cited historical estimates for inflation sensitivity, 

including ranges like 50-60 basis points added to CPI for every $10 rise in Brent, and other commonly shared rules of 

thumb like 20 basis points per 10% increase. On the currency channel, the logic is that oil is paid for in US dollars, so a 

bigger oil bill lifts dollar demand and weakens the rupee. That, in turn, can change FII behaviour because returns are 

measured in dollars. On margins, the focus was on the speed mismatch - costs reprice faster than revenues when oil-

linked inputs jump. Users emphasised that markets adjust valuations because cost structures can change quickly even 

if demand is still holding up. This is why crude volatility often spills into broader indices and not only energy counters. 

Why $10 to $100 is treated as the sensitivity zone 

A recurring point was that the oil-equity relationship is nonlinear, not a straight line. Social posts claimed that when crude 

is below roughly $10-$100 per barrel, higher oil can coincide with equity gains because it may signal strong global 

demand. The tone changes once crude moves above $100, where investors start focusing on India's import bill, inflation, 

and policy trade-offs. This danger zone framing was amplified by comments warning that the next couple of weeks matter 

if crude holds above $100. One post cited a negative historical correlation of about -0.65 between Brent crude and the 

Nifty 50, while also noting that correlations can tighten during geopolitical crises. A specific historic episode cited was the 

2019 Abqaiq-Khurais attack, where oil jumped 15% in a day and Indian indices reportedly opened with a 2.5% gap-down 

the next morning. Another widely shared reference was the 2022 oil spike, used to argue that elevated crude can coincide 

with sharp index corrections. The common takeaway was that above $100, investors stop debating growth signal and 

start pricing macro tax. 

Currency and FII flows: why the rupee matters to Nifty moves 

https://www.multibagg.ai/market-pulse/articles/crude-oil-above-100-nifty-cmou5mzwx000coa0ii74r0csw
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The rupee channel was repeatedly linked to foreign flows in the discussion threads. As crude rises, the trade deficit and 

current account deficit are expected to worsen, putting pressure on the currency. Axis Securities was cited in posts saying 

every $10 rise in oil may widen the current account deficit by roughly 0.35-0.5% of GDP, a linkage investors watch closely. 

Some users also shared a behavioural rule from the 2022 spike: for every 5% rupee depreciation, FIIs tend to net sell 

about $1-3 billion over a quarter. Viral March 2026 posts went further, claiming FIIs sold about 34,000 crore in just two 

weeks during the crude shock period. Those same posts framed this as a mechanical problem for index investors because 

FII selling can drag even fundamentally strong large caps. The conversation also tied a weaker rupee to tighter financial 

conditions, since imported inflation can complicate monetary policy. That combination is why crude headlines often 

coincide with broader risk-off positioning across sectors. Even when the shock is external, the flow impact can be 

domestic and immediate. 

Corporate margins: where crude-linked costs bite first 

Margin compression was one of the most practical, stock-level themes in the social media threads. Users highlighted that 

in several manufacturing businesses, crude derivatives form a large part of raw material costs. Paints, tyres, and specialty 

chemicals were repeatedly mentioned, with estimates that crude-linked inputs can be 40-50% of the raw material basket 

in these categories. The key point was not just higher costs, but limited ability to pass on increases immediately, which 

can squeeze quarterly profitability. A shared estimate in posts suggested EPS could be cut by 10-15% in extreme cases 

of sudden cost pressure, reflecting timing lags on price hikes. Aviation was singled out as highly sensitive because fuel 

is one of the largest expenses for airlines, and companies face the choice of raising fares or absorbing losses. Autos 

were discussed more as an indirect demand story, where higher fuel bills reduce discretionary spending and weaken 

demand cycles. Cement was also mentioned due to pet coke and energy costs. The discussion treated these exposures 

as the reason crude shocks become an earnings narrative, not just a macro narrative. 

Winners and losers: sector map investors are sharing 

A consistent thread was that rising crude does not hit every stock the same way, so investors are mapping exposures by 

business model. Upstream producers were described as direct beneficiaries because higher crude typically improves 

realisations and profitability. ONGC and Oil India were repeatedly cited as examples, including the session where ONGC 

gained 4.73% and Oil India 4.43% on higher crude. At the same time, posters noted that government actions like windfall 

taxes can cap upside, even if crude remains strong. Downstream oil marketing companies were described as facing a 

double whammy - higher input costs and potential limits on pump-price hikes to manage inflation. The context included 

examples of OMC shares falling around 4% when crude jumped above $105, and also rebounding up to 4% when oil fell 

below $100 on hopes of cooling geopolitical tensions. Gold was repeatedly mentioned as a tactical hedge during 

geopolitical uncertainty, often moving alongside oil during conflict-led risk premiums. The table below summarises the 

main claims circulating online. 

Earnings expectations: why $120 is the number people cite 

Social media discussions also moved from price action to earnings math when crude is very high. A widely circulated 

estimate said that if crude sustains near $120, India's corporate earnings growth could slow to about 11% from about 

16%. The point made alongside that estimate was about valuation, not panic - markets reprice because profitability 

assumptions change. Threads argued that at elevated oil prices, operating margins shrink in raw material-heavy 

industries and consumption demand can slow due to inflation. They also highlighted that companies often struggle to 

pass on costs immediately, especially in competitive categories, which creates near-term earnings volatility. This became 

a key reason users expected repeated estimate cuts if oil stays high for months rather than weeks. Some posts positioned 

this as the main difference between a short spike and a sustained shock. Others tied it to the RBI's room to cut rates, 

arguing that sticky oil-driven inflation can delay rate cuts and pressure premium valuations. Overall, $120 was treated as 

a scenario where the market stops treating crude as noise and starts treating it as a baseline assumption. 

What investors are watching next: triggers that can move the tape 

The discussion threads repeatedly listed near-term catalysts that could change crude's trajectory and, by extension, 

Indian market sentiment. OPEC+ signals were one of the top watchpoints, especially whether key producers raise supply 

or maintain cuts. Weekly US crude inventory reports were also cited as a data point that can reinforce bullish momentum 

if inventories draw down. India's monthly trade balance data was mentioned as the cleanest way to observe the real-time 

damage from a higher oil bill. On the geopolitical side, multiple posts referred to a US-Iran deadline and a risk premium 

being priced into benchmarks. Retail investors also tracked volatility through India VIX, with one viral post claiming VIX 

jumped 65% in a month during March 2026. The same March 2026 threads cited a sharp domestic market drawdown, 

including the Sensex falling 1,460 points on March 13, 2026 and the Nifty dropping to 23,150. Whether or not every 

market participant uses the same numbers, the behavioural conclusion was consistent: crude-led headlines can drive 
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both flows and fear. For portfolio positioning, the most repeated suggestion was to treat crude as a macro variable to 

monitor daily when it is above $100. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Page 65 of 67. 

Headline Fuel Price Hike Fears Rise Post-Elections Amid West Asia Tensions 

Publication Outlook Edition Online Coverage 

Published Date 6 May 2026 

 

Fuel Price Hike Fears Rise Post-Elections Amid West Asia Tensions 

https://www.outlookindia.com/national/fuel-price-hike-fears-rise-post-elections-amid-west-asia-tensions 

  
Report flags possible 2528/litre increase, but government dismisses claims as fake news 

Curated by: Snehal Srivastava 

Kotak report suggests potential fuel price hike after polls, citing rising crude import costs 

West Asia tensions and Strait of Hormuz disruptions impacting global supply and India's energy balance 

Government denies any proposal for price hike, says reports are misleading 

As the elections have come to an end and trade disruptions along the Strait of Hormuz due to the West Asia crisis 

continue, a hike in fuel prices is anticipated in the country. 

A recent report by Kotak Institutional Equities had suggested a potential price increase post-Assembly elections, 

estimating a rise of Rs 2528 per litre. 

In the backdrop of the West Asia conflict, global fuel prices and supply have been significantly impacted. Despite Iran 

briefly opening the Strait of Hormuz during the ceasefire, tensions have once again escalated as Trump has temporarily 

, while the US blockade continues during negotiations. 

Kotak, in its study, flagged that while India has seen a 13 to 15 per cent decline in import volumes, the crude import bill 

has risen by $190210 million, significantly impacting the overall energy balance. 

Kotak noted that the burden of not passing higher fuel costs has fallen on refiners. It estimates that this has an incremental 

impact of around 270 billion per month on 

Petroleum and Natural Gas Minister Hardeep Singh Puri had indicated that oil marketing companies were incurring losses 

of about Rs 24 per litre on petrol and Rs 30 per litre on diesel, as they continued to sell fuel below cost. 

The government has only been able to partially offset the pressure by providing relief through measures such as a 10 

per litre and the reintroduction of windfall taxes on exports. 

Kotak had also noted that any revision was unlikely before the conclusion of the Assembly elections on April 29, given 

political considerations. 

Currently, fuel prices across major cities remain unchanged, as per reports. In Delhi, petrol is priced at 94.77 per litre and 

diesel at 87.67 per litre, while in Mumbai, petrol is retailing at 103.49 per litre and diesel at 90.03 per litre. Prices in cities 

like Bengaluru, Hyderabad, and Kolkata continue to hover above 100 per litre for petrol. 

The government has debunked reports of an expected post-election fuel price hike. The Ministry of Petroleum and Natural 

Gas, in late April, took to X, stating that such reports are fake news. 

The ministry said, "FAKE NEWS. There are some news reports suggesting a price hike of petrol and diesel. It is hereby 

clarified that there is no such proposal under consideration by the government. Such news items are designed to and are 

mischievous and misleading." 

It also added that India is the only country in the world that has not hiked petrol and diesel rates in the past four years. 

"Govt of India and Oil PSUs have taken relentless steps to insulate Indian citizens from steep increases in international 

prices." 

However, according to a more recent PTI report, government sources indicate that the possibility of a petrol and diesel 

price hike in the near future is not ruled out. 

https://www.outlookindia.com/national/fuel-price-hike-fears-rise-post-elections-amid-west-asia-tensions
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Admist these speculations of a price hike, International Monetary Fund Director of the Asia Pacific Department, Krishna 

Srinivasan, said at an event that India will eventually have to pass on higher crude oil prices to consumers, as intentionally 

holding fuel prices artificially low for a prolonged period could distort market signals. 

They (govt) have cut excise taxes on oil. They provide some fertiliser subsidies. This can continue for some time, not 

much more in terms of fiscal space. At some point in time, you have to allow price signals to start to flow. And that's 

something which is true for India, he said. 

The Director added that while inflation remains under control for now, countries like India will eventually need to allow full 

price pass-through to maintain fiscal discipline and ensure efficient energy use. 
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Fitch warns Indian oil companies are running out of buffer as crude oil prices soar- The Week 

https://tezzbuzz.com/fitch-warns-indian-oil-companies-are-running-out-of-buffer-as-crude-oil-prices-soar-the-week/ 

  
Each time you fill up your fuel tank, India's state-owned oil companies are losing money on the transaction. So far, it has 

helped the economy. However, Fitch Ratings today hinted that this arrangement could potentially become financially 

dangerous. 

Retail petrol and diesel prices in India have been frozen since April 2022, nearly four years, even as Brent crude has 

crossed $108 per barrel and is hovering well above Fitch's own adverse scenario threshold of $100/barrel. 

State-run oil marketing companies, such as IOC, BPCL, and HPCL, are currently losing approximately 18 per litre on 

petrol and 35 per litre on diesel, according to market estimates. Union Petroleum Minister Hardeep Singh Puri publicly 

acknowledged in March 2026 that OMCs were losing around 24 a litre on petrol and 30 a litre on diesel. In LPG, the total 

industry under-recovery in FY25 alone was estimated at 40,500 crore. 

Fitch stated that the core issue was not crude price volatility, but the duration. A brief spike can be absorbed, but a 

sustained period of high crude with frozen pump prices could destroy EBITDA, drain working capital, and shrink free cash 

flow in a way that damages credit profiles over time. 

IOC (rated BBB-/Stable) has the most diversified business model (pipelines, petrochemicals, gas), providing some buffer, 

Fitch noted. 

BPCL (BBB-/Stable) faces tighter credit headroom because it is simultaneously running a large expansion and energy 

transition investment programme. This meant that it cannot delay capex spending even as operating cash flows shrink. 

HPCL (BBB-/Stable) has limited headroom, Fitch noted, but the ratings agency expects improvement once its major joint-

venture projects come online. 

Fitch noted that New Delhi had previously intervened through excise duty cuts, retail price adjustments, and direct 

compensation, with the Centre reportedly considering a 30,00035,000 crore subsidy payout to OMCs for LPG losses. In 

fact, a 24/litre petrol-diesel price hike was under active consideration as of early May 2026. IOC Chairman A S Sahney 

publicly stated in January 2026 that the company expected government compensation. 

Fitch had not factored any of these government support measures into its statement. This means policy relief could offset 

this credit warning. 

 

https://tezzbuzz.com/fitch-warns-indian-oil-companies-are-running-out-of-buffer-as-crude-oil-prices-soar-the-week/

