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ONGC lifts lid on fresh oil and gas finds on promising assets 

https://www.upstreamonline.com/exploration/ongc-lifts-lid-on-fresh-oil-and-gas-finds-on-promising-assets/2-1- 

1687905 

India’s state-owned Oil & Natural Gas Corporation (ONGC) has unveiled three new oil and gas discoveries and opened 

up new plays as it expanded its exploration to blocks awarded under the nation’s open acreage and licensing policy 

(OALP). 

India imports more than 80% of its crude requirements and is aiming to reduce its dependence on imports by another 

10% in the coming years through greater domestic exploration and production activities, and an increased drive on 

renewables. 

ONGC, while announcing its first-quarter financial results on Monday, said it made oil and gas discoveries in the Cambay 

basin and the Tapti-Daman area in the Mumbai offshore region. 

Russian President Vladimir Putin (right) presenting Indian Prime Minister Narendra Modi with an award in Moscow this 

week. 

The first exploration success was the onshore Purn-1 wildcat on OALP Block CB-ONHP-2019/1, which was drilled to 

explore the hydrocarbon potential of the Olpad and Kadi structures, ONGC said. 

During testing, the well flowed viscous oil after heat treatment through hot water, the Indian operator noted. 

“The success in the well Purn-1 in [the] Olpad formation has established hydrocarbon presence in the prospect and 

opened up new areas for exploration in and around OALP Block CB-ONHP-2019/1,” ONGC said. 

The second onshore discovery was the West Matar-2 well (also in the Cambay basin) that was drilled to explore the 

“hydrocarbon potential of [the] Middle Eocene play,” the operator noted. 

“This success has established commercial oil and gas for the first time in GS-6 and GS-8 sands in the West Matar field 

and declared as a new pool discovery. This discovery has opened up areas for further exploration." 

The third discovery, dubbed Chandramani (B-56-B), was made on the C-Series licence in the “Tapti-Daman area of 

Mumbai offshore, with the objective to explore the hydrocarbon potential of Panna and Bassein Formation,” according 

to ONGC 

“One object, tested in [the] Diu formation flowed gas at 209,746 cubic metres per day. The encouraging testing results 

have established the presence of commercial hydrocarbons in the Diu formation for the first time in Mumbai Offshore,” 

the operator said. 

ONGC added the hydrocarbon success at the Mumbai offshore asset has opened up a new play for further exploration. 

Net profit declines 

ONGC on Monday reported a 15.1% decline in its consolidated net profit to 89.38 billion Indian rupees ($1.06 billion) in 

the first quarter of the 2024-2025 financial year against the same period last year. 

However, the company’s revenues in the same period increased by more than 4% to 352.66 billion Indian rupees ($4.2  

billion). 

The operator has lined up $3.7 billion in spending during the current 2024-2025 financial year, with an increased focus 

on offshore exploration and development to help meet its stated goal of doubling oil and gas production by 2040. 

https://www.upstreamonline.com/exploration/ongc-lifts-lid-on-fresh-oil-and-gas-finds-on-promising-assets/2-1-1687905
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ONGC plans to spend upwards of $11 billion on the maintenance and expansion of some of its largest assets off India’s 

east and west coasts. 

During the next three years, the company plans to establish more than 25 offshore facilities, lay more than 1000 

kilometres of subsea pipelines and create associated infrastructure, requiring billions of dollars of investment. 
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India’s ONGC reveals five new oil and gas discoveries in “play-opening” exploration push 

https://worldoil.com/news/2024/8/6/india-s-ongc-reveals-five-new-oil-and-gas-discoveries-in-play-opening-exploration-push/  

 

In a financial update, India’s ONGC revealed that it has made five new discoveries in FY’ 25 so far. Since May 2024, ONGC 

has made three more discoveries (one onshore and two offshore) in its operated acreages. Out of these, 2 are prospective 

(one onshore and one offshore), and one is a new pool (onshore) discovery: 

 

PURN-1. The PURN-1 exploration well (CB-ONO-PU-A) was drilled in OALP block CB-ONHP-2019/1 to explore HC potential 

of Olpad & Kadi. During testing, the well flowed viscous oil after heat treatment through hot water. 

PURN-1’s success in the Olpad Formation has established the presence of oil and gas in the prospect and opened up a new 

area for exploration in and around OALP block CB-ONHP-2019/1. 

West Matar-2. The West Matar-2 exploration well (MRAX) was drilled in Matar Addl. (7 year PML) area to explore HC potential 

of Middle Eocene Play (Hazad Member). Two objects were tested in sand-6 and sand-8 of Gandhar.  

While Gandhar Sand 6 flowed oil at 83 cmd and gas at 10,500 cmd, Gandhar-8 flowed oil  at 87.89 cmd and gas at 10,644 

cmd. This success has established commercial oil and gas for the first time in GS-6 and GS-8 sands in the West Matar field 

and is declared new pool discovery. This discovery has opened areas for further exploration. 

Chandramani (B-56-B). The B-56-2 well (B-56-B) was drilled in C-Series PML in Tapti-Daman area offshore Mumbai to 

explore the hydrocarbon potential of the Panna and Bassein formations. 

One object, tested in Diu Formation, flowed gas at over 2 MMcmd. The encouraging testing results has established the 

presence of commercial oil and gas in the Diu formation for the first time offshore Mumbai, opening a new play for further 

exploration. 
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ONGC shares snap 2-session losses; jump 4% post Q1 

https://www.fortuneindia.com/investing/ongc-shares-snap-2-session-losses-jump-4-post-q1/117918 

  
The share price of the oil and gas major has fallen nearly 10% in the past two sessions. 

Shares of Oil and Natural Gas Corporation (ONGC) climbed nearly 4% in early trade on Tuesday, in sync with broader 

market, a day after the state-owned oil and gas company released its June quarter earnings report. The PSU oil company 

snapped its two-session losing streak after falling nearly 10% in the last two trading days. 

ONGC shares opened higher at 316.30, up 2% against the previous closing price of 310.15 on the BSE. In the early trade, 

the oil heavyweight gained as much as 4% to 322.50. 

At the time of reporting, the shares of ONGC were trading at 314.80, up 1.5%, with a market capitalisation of 3.97 lakh crore. 

At the current level, ONGC shares trade 8.6% lower than its 52-week high of 344.60 touched on August 1, 2024, while it has 

risen 83% from its 52-week low of 172.20 hit on August 7, 2023. In the calendar year 2024, the stock surged 54%, while it 

gained over 16% in six months, and nearly 6% in a month. 

For the first quarter ended June 30, 2024, ONGC posted a decline of 42.8% in consolidated net profit at 10,236 crore as 

compared to 17,893 crore in the same period a year ago. Sequentially, the profit dropped 11% from 11,526.53 crore in the 

March quarter. This was attributed to higher-than-expected depreciation and dry well write-offs, and decline in other income 

sequentially. 

The revenue from operations rose 1.7% to 1.66 lakh crore in Q1 FY25, compared to 1.63 lakh crore in the corresponding 

period of the previous year. On the operating front, earnings before interest, tax, depreciation and amortisation (EBITDA) 

climbed to 18,617.5 crore, down 4% YoY. 

As per the earnings report, crude oil price realisation from ONGC's nominated fields was $83.05 per barrel as compared to 

$76.36 per barrel in the year ago period. 

During the quarter under review, total crude production was down by 1.4% to 5.23 million metric tonnes (mmt), while natural 

gas production dropped 4.1% to 5 billion cubic metres (bcm) as compared to the corresponding period of the last year. 

ONGC, in its earnings report, says that it declared a total of 5 discoveries in FY'25 so far. Out of these, 2 are prospects (1 in 

onland, 1 in offshore) and 1 is a new pool (onland) discovery. 

In FY24, ONGC's total oil production from nomination blocks stood at 19.2mmt (down 1.5% YoY), while gas production stood 

at 19.3bcm (down 3.3% YoY). This was mainly due to continuous delay in ramp up from KG-DWN-98/2, in the Krishna 

Godavari Basin (KG, Krishna-Gadavari), located off the coast of the Bay of Bengal. 

Last month, the company in an exchange filing said that it had commenced oil production from the Block KG-DWN-98/2 

Cluster-2 asset via a floating production, storage and offloading (FPSO) vessel in January 2024. The Company has planned 

to open another well and flow gas to the onshore terminal next month through the newly laid subsea gas pipeline, another 

milestone achievement in the offing. 

Besides, the oil and gas major also started its production from the Coal Bed Methane (CBM) block in Bokaro, Jharkhand. 

CBM is an unconventional source of natural gas and an alternative source for augmenting India's energy resources. It began 

with an initial production of 1,70,000 SCMD (standard cubic meters per day) and is expected to ramp up to 3,00,000 SCMD 

by the end of the current financial year. 
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India responds to Chinese vessel activity by enhancing offshore exploration 

https://news.az/news/-india-responds-to-chinese-vessel-activity-by-enhancing-offshore-exploration 

India, the world's third-largest oil consumer, continues to make significant strides in strengthening its energy security and 

reducing its dependence on hydrocarbon imports. In the context of growing geopolitical challenges and domestic energy 

demand, the government is developing strategies that could dramatically shift the country's energy balance. This 

strategy includes actively exploring offshore areas beyond the Exclusive Economic Zone (EEZ), indicating long- term 

plans to ensure sustainable economic growth and strengthen its international position. 

The Indian government plans to involve leading national companies, Oil and Natural Gas Corporation (ONGC) and Oil 

India Ltd, in exploring the continental shelves of the Bay of Bengal and the Arabian Sea, News.Az reports citing 

neftegaz.ru . 

This move can be seen as a strategic response to the increased presence of Chinese research vessels near the Indian 

coast. The project will not only strengthen India's sovereignty over its maritime territories but also assess the potential for 

hydrocarbon and mineral extraction, contributing to the country's economic security. 

In July 2024, India's Minister of Petroleum and Natural Gas, Hardeep Singh Puri, emphasized the need to increase oil 

and gas production domestically. According to him, India has about 651.8 million tons of crude oil and 1,138.6 billion 

cubic meters of natural gas. The country plans to expand the exploration area to 1 million square kilometers by 2030, 

an ambitious goal reflecting India's aspiration for energy independence. This will enable the country to better cope with 

challenges related to global energy market fluctuations and geopolitical instability. 

India also intends to invest 75 billion rupees (about 90 million USD) in developing technologies and collecting new data 

necessary for exploring complex areas. These investments include funding for stratigraphic wells and aerial surveys to 

obtain seismic data on promising basins such as Kerala-Konkan and the Mumbai offshore basin on the west coast, as 

well as the Mahanadi and Andaman basins on the east coast. Collecting and analyzing data from these areas are key 

elements in assessing the potential of offshore fields, which could become the foundation for the future development of 

India's energy sector. 

Offshore fields play a crucial role in ensuring India's energy security. On the west coast, there are important sites like the 

Mumbai High oil field and the Basin, while on the east, ONGC is actively investing in hydrocarbon extraction, attracting 

about 10 billion USD. The special DSF round in May 2024, offering two small fields on the Mumbai offshore shelf, 

demonstrates India's commitment to maximizing available resources. It also shows the country's readiness for innovation 

and new approaches in resource development. 

India is actively engaging international companies in exploration cooperation. In 2020, a subsidiary of Rosgeologia, 

Sevmorneftegeofizika, signed a contract with ONGC to conduct seismic surveys on India's continental shelf. This became 

Rosgeologia's largest overseas contract in history. 

In July 2024, a meeting took place between the management of Rosgeologia and an Indian delegation to discuss future 

cooperation prospects. India's Deputy Minister of Mines, K. Rao, invited the Russian company to participate in tenders 

for exploration work. 

India faces the complex challenge of balancing domestic energy needs with international environmental commitments. 

The country's quest to reduce dependency on hydrocarbon imports requires significant efforts and investments in 

developing its energy sector. Offshore exploration, cooperation with international companies, and increased domestic oil 

and gas production are key elements of a strategy that could significantly enhance India's energy security and 

independence in the long term. Implementing these plans requires decisive action, careful planning, and effective 

utilization of available resources. 
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Achieving Infrastructure Vision 2047: Government and Private Sector Must Increase Issuance of 

Insurance Security Bonds 

https://cxotoday.com/press-release/achieving-infrastructure-vision-2047-government-and-private-sector-must-increase- 

issuance-of-insurance-security-bonds/ 

 

India currently has close to 63 lakh km of road network; 1 lakh track km of rail network, 35 multi- motor logistic parks, 

along with flagship projects 

like Delhi- Mumbai expressway; Delhi- Amritsar- Katra expressway; Delhi- Dehradun expressway and Surat- Chennai 

expressway. Amidst India's determined efforts to grow into a $5 trillion economy, coupled with a massive focus towards 

roads and connectivity. Tools like Insurance Surety Bonds are set to boost liquidity availability and increase the capacity 

of bidders and concessionaires. 

Alliance Insurance Brokers recently organized Infra Insurance convention to discuss the future of Infra Insurance in the 

country. The meeting was spearheaded by Aatur Thakkar, Co- founder and Director, Alliance Insurance Brokers. 

Anil Chowdhary, Member Project NHAI speaking as Chief Guest at the event said, India is actively advancing its 

infrastructure development with over 16 social sector ministries collaborating on integrated programs to reduce logistics 

costs. The country is also partnering with international corporations to accelerate infrastructure growth, leveraging 

Japanese technology to enhance green cover and reduce carbon footprint. Plans include developing roadways and 

waterways to improve connectivity, supported by a technology-driven approach for effective and integrated infrastructure 

development. None of this is possible without more funds and securing these initiatives with surety bonds is essential for 

their successful implementation and protection. 

Speaking on the occasion, Aatur Thakkar, Co- founder and Director, Alliance Insurance Brokers said , India is estimated 

to become the third largest construction economy, where we are at a high built-up stage. Thus, surety bonds will enhance 

infrastructure development through more disposable money in the hands of developers, leading to a positive ripple effect 

on the Indian economy. India also needs to look at using more of technology/ AI across the different aspects of insurance- 

from underwriting to claim settlements to better adoption of surety bonds. 

Ashish Kumar Singh, Chief General Manager, NHAI, said , NHAI's Vision 2047 is ambitious, aiming for 50,000 km of 

access-controlled highways. Despite the significant costs involved and challenges such as the return of revenue 

machinery and adherence to the model code of conduct, India is well-equipped with technology and attracting 

international investments. Roads have been pivotal in India's GDP growth, which aims to rise from 6% to 8%. Enhancing 

GDP will increase the flow of goods and services on roads, making investment in India a strategic goal for foreign 

companies over the next decade. Thus, major insurance firms will focus on larger securities to ensure the security and 

development of roads and infrastructure, crucial for the country's economic growth. 

Eminent industry people like SK Mazumdar- CEO, ONGC Green, Narendra Kumar Gautam- Group general manager, 

NHPC, Suresh Nair- General Manager, IRDAI (Insurance Regulatory and Development Authority of India), Saraswati 

Chidambaram- DGM, The New India Assurance and Amol Chandratreya, National Head, SBI General participated, where 

they highlighted the need for a coordinated work among all stake holders to achieve Surety and Performance Bond goals 

effectively. 

https://cxotoday.com/press-release/achieving-infrastructure-vision-2047-government-and-private-sector-must-increase-issuance-of-insurance-security-bonds/
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SCCL inks tripartite MoU with ONGC and TGREDCO for Godavari geothermal energy project 

https://powerline.net.in/2024/08/06/sccl-inks-tripartite-mou-with-ongc-and-tgredco-for-godavari-geothermal-energy-

project/ 

 

The Singareni Collieries Company Limited (SCCL) has inked a tripartite memorandum of understanding (MoU) with 

the Oil and Natural Gas Corporation 

Limited (ONGC) and the Telangana Renewable Energy Development Corporation Limited (TGREDCO) for Godavari 

geothermal energy project. 

The MoU has been signed for the exploration and development of the Manuguru geothermal field in the Pranahita 

Godavari basin in Telangana. The collaboration aims to promote renewable energy generation by harnessing the hot 

water springs in the coal belt of the Manuguru area. The joint effort is anticipated to transform Manuguru into a 

significant geothermal energy hub in the country\ 

https://powerline.net.in/2024/08/06/sccl-inks-tripartite-mou-with-ongc-and-tgredco-for-godavari-geothermal-energy-project/
https://powerline.net.in/2024/08/06/sccl-inks-tripartite-mou-with-ongc-and-tgredco-for-godavari-geothermal-energy-project/

