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Higher oil prices lift ONGC Q1, output growth remains crucial for rerating 

https://www.business-standard.com/companies/quarterly-results/higher-oil-prices-lift-ongc-q1-output-growth-remains-

crucial-for-rerating-126080602009_1.html 

  
ONGC's oil and gas volumes (including joint venture, or JV, production) met consensus at 5.0 million metric tonnes (mmt) 

and 4.9 billion cubic metres (bcm), respectively. Crude realisation was higher at $99.5 per barrel. Revenue at 46,460 

crore was up 29.3 per cent quarter-on-quarter (Q-o-Q) and 45.2 per cent year-on-year (Y-o-Y). Earnings before interest, 

tax, depreciation and amortisation (EBITDA) of 29,450 crore was up 65.7 per cent Q-o-Q and 57.9 per cent Y-o-Y. Net 

profit of 17,030 crore also beat estimates. The forex loss was 230 crore. Provisions and write-offs stood at 630 crore in 

Q1FY27. Production estimates for FY27 and FY28 have been cut. 

Oil production from own fields declined 5.0 per cent Y-o-Y (flat Q-o-Q) to 4.7 mmt. Share of oil JVs stood at 0.3 mmt, 

down 3.0 per cent Q-o-Q and 14.4 per cent Y-o-Y. Gas production from own fields was 4.8 bcm, flat Q-o-Q and down 1.9 

per cent Y-o-Y. Gas production from JVs stood at 0.1 bcm, down 2.1 per cent Q-o-Q and 18.8 per cent Y-o-Y. Total oil 

and gas production (including JVs) was flat Q-o-Q at 5.0 mmt and 4.9 bcm, respectively, and down 5.5 per cent and 2.3 

per cent Y-o-Y, respectively. For ONGC Videsh Ltd (OVL), oil volumes improved 2.6 per cent Y-o-Y to 1.8 mmt, but gas 

production declined 2.4 per cent Y-o-Y to 0.7 bcm. ONGC made two discoveries during Q1FY27, with one offshore 

prospect and one onshore discovery. 

Crude realisation from own fields improved to $99.5 per barrel versus $78.3 per barrel Q-o-Q and $66.1 per barrel in 

Q1FY26. Gas price realisation for own fields was $7.0 per million British thermal units (mmBtu) versus $6.4 Q-o-Q and 

$6.8 per mmBtu in Q1FY26. Net profit was higher due to lower interest costs, and lower survey and exploratory costs. 

Gas contribution to revenue rose from 25 per cent in FY12 to 28 per cent in FY26. Management expects the contribution 

to increase further with the ramp-up of new gas projects. The production decline was attributed to Y-o-Y production 

variation and temporary operational issues at KG-DWN-98/2. 

Following positive TSP-1 results, ONGC expanded its partnership with BP and is investing heavily in the Western 

Offshore, with projects exceeding 40,000 crore under implementation. Mumbai High is producing at 107 per cent of the 

contractual oil baseline and 113 per cent of the gas baseline. The standalone oil and gas production guidance is 39 mmt 

for FY27 and 40 mmt in FY28. FY27 capital expenditure (capex) is estimated at $3.5-4.0 billion, with Mahanadi deepwater 

exploration wells expected to cost 800-1,000 crore each, with drilling results available around three months after 

spudding. Exploration capex will increase with Samudra Manthan. Incremental gas volumes of 2 million standard cubic 

metres per day (mmscmd) by December 2026 are expected on the back of East Coast CP commissioning (1.3 mmscmd), 

Tapti & Daman (0.5 mmscmd) and gains from technical service provider (TSP)-1 and TSP-2. Management expects 1 

million metric tonnes of oil equivalent (mmtoe) of incremental production in FY28, while NELP assets witness a natural 

decline of 8 per cent. At KG-DWN-98/2, all 13 oil wells are operational and four of the seven gas wells are producing, 

while the remaining three are to be connected. 

Oil production at KG-DWN-98/2 is being affected by reservoir complexity and connectivity. ONGC is working with 

technical experts to optimise reservoir development and production. The Samudra Manthan programme envisages 

drilling 100 deepwater exploratory wells, with Phase I to be completed by FY31. Management expects government 

support and said ONGC will participate aggressively in OALP-X. 

For OVL, the Sakhalin asset is under ONGC's control and should support a return to profitability. Mozambique is expected 

to commence production in CY28/CY29 with initial LNG production of 3 million tonnes per annum (MMTPA). Survey 

activity is expected to pick up after the monsoon, with a sharp increase in exploration costs in H2FY27. 

New well gas contribution increased, with volume share rising to 24 per cent in Q1FY27 (versus 17 per cent in FY26), 

and now contributes 38 per cent of nomination gas revenue, generating 4,000 crore in Q1FY27 (Rs 1,900 crore of 

incremental realisation over the administered price mechanism, or APM). OVL reported net profit of 2,940 crore in the 

last two quarters versus 1,220 crore in FY26. Production from Sakhalin-1 since January 2026 has driven OVL's 

performance. 

https://www.business-standard.com/companies/quarterly-results/higher-oil-prices-lift-ongc-q1-output-growth-remains-crucial-for-rerating-126080602009_1.html
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OPaL's performance weakened in Q1FY27, reporting a loss of 610 crore (loss of 70 crore in Q4FY26), with capacity 

utilisation declining to 75 per cent (93 per cent in Q4FY26). Performance was impacted by higher feedstock costs. 

The higher realisation offset weak production, but oil and gas sales were meaningfully below estimates. Investors have 

now been waiting for production volumes to improve for the last several quarters. That is disappointing, but the valuation 

is tricky. Given the value of investments held on the balance sheet and the OVL valuation, the implied valuation of 

production seems to assume a Brent crude price of $65 per barrel. So there could be upside. 
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Other countries (storage) is about two months plus on crude, and maybe between four and six months on gas. This (West 

Asia crisis) has shown that India needs to do a lot more. The recent announcement of the government with ONGC 

(building crude reserve) is the right step in that direction, but more needs to be done, said Dube at an event hosted by 

the Confederation of Indian Industry (CII). 

The government has asked state-run Oil and Natural Gas Corporation (ONGC) to develop a new 1.75 million tonnes (mt) 

underground strategic petroleum reserve at Mangaluru as India is moving ahead with a major expansion of its strategic 

petroleum reserve (SPR) network. 

Dube emphasised that India has diversified sourcing of crude oil, liquefied natural gas (LNG), and liquefied petroleum 

gas (LPG), which helped the country in securing energy supplies amid the ongoing West Asia crisis. 

There is no credible answer to domestic production across the value chain. Thats the real acceleration that needs to 

happen because strategic (storage) is a bridge and not the long-term solution, said Dube. 

He also commented on the role of waste-to-energy solutions in tackling Indias air pollution, adding that the sectors growth 

depends on overcoming bottlenecks across the value chain. 

According to Dube, the development of technologies capable of processing multiple feedstocks, strengthening collection 

and aggregation infrastructure, and ensuring effective management of residual waste are critical for large-scale adoption. 

He said while the government has taken some steps and further policy measures are expected, unlocking these 

challenges is essential for the sector to realise its potential. 
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India nears deal to operate 2 Venezuelan oil blocks 
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ONGC is hoping to sign a pact under a new law allowing private participation without sanctions risk 

India hopes to gain operational control over two oil blocks in Venezuela by leveraging a new petroleum law, according to 

reports. 

State-owned oil explorer ONGC hopes to sign agreements with the South American nation under the new provision, 

which grants operational freedom without sanctions risk. 

In January, the US kidnapped Venezuelan President Nicolas Maduro and prodded Caracas to amend laws allowing 

private participation while keeping control over production, exports, and investments. 

ONGC, through its overseas investment arm ONGC Videsh, holds a 40% stake in Venezuela's San Cristobal field. Along 

with other Indian companies, ONGC also holds an 18% stake in the Carabobo-1 project. 

"Now we have full freedom to work on the Venezuela projects," ONGC finance director Anupam Agarwal was quoted as 

saying on a call with analysts. "Earlier, we were restricting our operations there because of the sanctions-related risk." 

Before 2019, India was a major buyer of heavy, sulfur-rich Venezuelan crude oil until US sanctions restricted trade. 

READ MORE: Venezuelan oil is victors spoils Trump 

Agarwal said Venezuela was offering additional incentives under the new petroleum law, and also cited ONGC's expertise 

in operating fields with similar geology in India. 

Venezuela's acting president, Delcy Rodriguez, welcomed theparticipationof Indian companies in the country's oil and 

gas sector while on a visit to India in June. 

The renewed overseas focus comes as India seeks to diversify its oil and gas supplies amid the conflict in the Middle 

East, which has led to supply disruptions, and as Washington advances a bill that could see up to 100%tariffsimposed 

on the top five importers of Russian oil and gas. 

ONGC regained its20% stakein Russia's Sakhalin-1 oil and gas project in December after a gap of four years. 

Sakhalin-1 was transferred to anew domestic operatorby Russia after sweeping Western sanctions following the Ukraine 

conflict. ONGC made payments into the Sakhalin-1 abandonment fund in rubles using dividends frozen in Russia, to 

restore its stake. 

India's crude imports from Russia surged to a record high in July, accounting for 55% of its total crude oil purchases. 

New Delhi has also directed ONGC to build and fill another strategic petroleum reserve facility, which would expand its 

reserve capacity by a third. 
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ONGC's forecast of 39 MMTOE oil and gas production this fiscal year and 40 MMTOE next year signals a potential 

increase in job openings for engineers and shifts in investment strategies in the energy sector. 

India's Oil and Natural Gas Corporation (ONGC) has announced an expected cumulative oil and gas production of 39 

million metric tonnes of oil equivalent (MMTOE) for the current fiscal year. This projection is set to increase to 40 MMTOE 

in the next fiscal year, according to statements made by Anupam Agarwal, Director of Finance at ONGC, during an 

analyst call on August 4, 2026. The anticipated production boost is largely attributed to an increase in gas output, which 

is seen as a critical component of the company's growth strategy. 

As the energy landscape evolves, ONGC's forecast is particularly relevant in light of current global oil prices, which are 

expected to stabilize around $75 per barrel. This price point is deemed conducive for pursuing deepwater exploration, a 

high-risk but potentially high-reward segment of the oil and gas industry. The implications of these developments are 

significant for oil and gas engineers and energy sector investors alike. 

Job Opportunities for Oil and Gas Engineers 

With ONGC's production forecast indicating a rise in output, the demand for skilled oil and gas engineers is likely to 

increase. Career Ahead's analysis identifies that the growth in production will necessitate hiring across various roles, 

particularly in engineering and technical services. The focus on gas production, which is expected to drive the majority 

of the increase, will create specific opportunities for engineers specialized in gas extraction technologies. 

According to data from upsc.karka.ai, the oil and gas sector is expected to see a significant uptick in hiring as companies 

ramp up production capabilities. Engineers with expertise in deepwater drilling and gas processing will be in high demand, 

as ONGC aims to expand its operations in these areas. This trend suggests that recent graduates and professionals 

looking to pivot into the energy sector should consider specializing in these fields to align with market needs. 

Moreover, as ONGC increases its focus on overseas projects, particularly in Venezuela, there will be opportunities for 

engineers to engage in international assignments. This expansion could lead to a more diverse set of job openings, 

catering not only to technical skills but also to project management and operational roles in foreign markets. 

The projected increase in production also reflects ONGC's strategic shift towards maximizing resource extraction 

efficiency. Engineers who can leverage emerging technologies in oil and gas extraction, such as advanced data analytics 

and automated extraction techniques, will be particularly well-positioned to benefit from this growth. 

A quarterly made for deep work  print 

This expansion could lead to a more diverse set of job openings, catering not only to technical skills but also to project 

management and operational roles in foreign markets. 

Investment Shifts in the Energy Sector 

ONGC's production forecast has significant implications for energy sector investors. As the company anticipates a rise in 

oil and gas output, investors are likely to reassess their strategies in light of these projections. A stable oil price of around 

$75 per barrel, as indicated by ONGC, creates a favorable environment for investment in energy stocks, particularly those 

related to oil and gas production. 

You may also like 

This resurgence in factory activity is significant for the region, as it not only reflects a recovery from recent economic 

challenges but also highlights the 

Read More 

https://careeraheadonline.com/ongc-projects-39-mmtoe-production-this-fiscal-40-mmtoe-next-year/


 

Page 50 of 85. 

According to fortuneindia.com, the anticipated increase in production is expected to enhance ONGC's revenue streams, 

making it an attractive prospect for investors. This potential revenue growth could lead to increased shareholder value, 

as the company may reinvest profits into further exploration and production activities. Investors are advised to closely 

monitor ONGC's performance and consider the implications of its production forecasts on stock prices. 

Additionally, the focus on deepwater exploration opens new avenues for investment in related technologies and services. 

Companies that provide drilling equipment, geological analysis, and environmental consulting services are likely to see 

increased demand as ONGC expands its operations. This creates a ripple effect in the investment landscape, benefiting 

a broader range of companies within the energy sector. 

As ONGC continues to enhance its production capabilities, the overall sentiment in the energy market may shift positively, 

attracting both domestic and international investors seeking to capitalize on the growing oil and gas sector in India. 

Furthermore, the geopolitical context, particularly the stability of oil prices amidst global tensions, will play a crucial role 

in shaping investor confidence. The ongoing developments in the Middle East and their impact on oil supply chains will 

need to be monitored closely by investors looking to navigate the complexities of the energy market. 

The ongoing developments in the Middle East and their impact on oil supply chains will need to be monitored closely by 

investors looking to navigate the complexities of the energy market. 

Emerging Technologies in Gas Extraction 

The forecasted increase in ONGC's production highlights the importance of emerging technologies in gas extraction. 

Career Ahead research finds that advancements in extraction methods, such as hydraulic fracturing and horizontal 

drilling, are becoming more prevalent as companies seek to maximize efficiency and reduce costs. Engineers who are 

proficient in these technologies will be better positioned to contribute to ONGC's growth strategy. 

Get the Career Ahead print edition  worldwide delivery 

Moreover, the integration of digital technologies in the oil and gas sector is transforming how companies operate. Data 

analytics, machine learning, and IoT are increasingly being utilized to optimize production processes and enhance safety 

measures. Engineers who can harness these technologies will not only improve operational efficiency but also play a 

vital role in driving innovation within the industry. 

You may also like 

The call for enhanced investment is timely, as India seeks to expand its export capabilities to China. Despite a burgeoning 

trade relationship, India has faced 

Read More 

As ONGC expands its operations, particularly in deepwater projects, the need for engineers skilled in these advanced 

technologies will grow. This shift presents an opportunity for current professionals to upskill and for new entrants to focus 

their education on relevant technological advancements. 

In addition, the focus on sustainability and environmental considerations is reshaping the landscape of gas extraction. 

Engineers who understand the environmental impact of extraction methods and can implement sustainable practices will 

be essential as companies like ONGC navigate regulatory landscapes and public expectations. 

The convergence of technology and sustainability will likely define the next phase of growth in the oil and gas sector, 

making it imperative for engineers to stay abreast of these trends. 

As ONGC's production forecasts unfold, the energy sector will continue to evolve, presenting both challenges and 

opportunities for engineers and investors alike. The ability to adapt to changing market dynamics and technological 

advancements will be crucial for success. 

Oil and gas engineers will need skills in advanced extraction technologies, data analytics, and project management. 

Frequently Asked Questions 

What skills are needed for oil and gas engineers in light of increased production? 

Oil and gas engineers will need skills in advanced extraction technologies, data analytics, and project management. 

Proficiency in sustainable practices and environmental considerations will also be increasingly important. 

How should energy sector investors respond to ONGC's production forecasts? 
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Investors should monitor ONGC's performance and consider the implications of increased production on stock prices. 

The stable oil price environment may present new investment opportunities in the energy sector. 

What new technologies should oil and gas engineers be aware of in 2026? 

You may also like 

Ireland's government has announced a significant 1.5 billion in tax cuts aimed at providing financial relief for small 

businesses. This initiative is expected to enhance 

Read More 

Engineers should focus on emerging technologies such as hydraulic fracturing, horizontal drilling, and digital tools like 

data analytics and IoT. These technologies are expected to play a significant role in enhancing production efficiency. 

Investors should monitor ONGC's performance and consider the implications of increased production on stock prices. 

Get regular updates directly in your inbox! 

We don't spam! Read our privacy policy for more info. 

Check your inbox or spam folder to confirm your subscription. 

Engineers should focus on emerging technologies such as hydraulic fracturing, horizontal drilling, and digital tools like 

data analytics and IoT.  
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We use cookies on our website to give you the most relevant experience by remembering your preferences and repeat 

visits. By clicking Accept All, you consent to the use of ALL the cookies. However, you may visit "Cookie Settings" to 

provide a controlled consent. 
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from-aramco/95567 

  
The Oil and Natural Gas Corporation (ONGC) has approved a parent company guarantee of $500 mn in favour of Saudi 

Aramco on behalf of its subsidiary 

Mangalore Refinery and Petrochemicals Ltd (MRPL) to facilitate crude oil imports. The guarantee will be valid from one 

September to 31 August 2028 and is intended to support MRPL's procurement and supply planning. The board decision 

was announced on Tuesday and reflects state support for refinery operations. The guarantee aims to enable MRPL to 

secure term crude supplies and manage payment obligations with the Saudi supplier, reducing transactional risk for the 

refinery. Mangalore Refinery and Petrochemicals Ltd is a key downstream unit within the ONGC group and this instrument 

is expected to smooth logistics and contract performance. The move follows broader industry efforts to stabilise feedstock 

availability for domestic fuel and petrochemical production. 

Separately, sources indicated that India plans to source 25 per cent of its liquefied petroleum gas (LPG) imports from the 

United States in 2027, with state refiners Indian Oil, Bharat Petroleum and Hindustan Petroleum expected to issue tenders 

within one to two months for US LPG supplies. This shift would reduce reliance on West Asia and form part of negotiations 

on broader trade and energy cooperation with Washington. The prospective tenders and sourcing plans remain subject 

to formal confirmation by the companies concerned. 

Analysts said the guarantee is intended to help MRPL secure long term crude supplies and provide commercial comfort 

to sellers, while the potential increase in US LPG purchases reflects a diversification strategy by Indian refiners. The 

guarantee period covers a full year from September and will be monitored for its impact on refining margins and import 

patterns. The measure is consistent with state backing for energy security and the evolving supply mix for India's fuel 

imports. 
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supply-vessels/95591 

  
Garden Reach Shipbuilders & Engineers Ltd (GRSE) said it had secured a Rs 10.32 billion (bn) contract from Oil and 

Natural Gas Corporation (ONGC) for 

the design and construction of four platform supply vessels to support offshore exploration and production. The 

notification of award was received on July 30, 2026, and the scope includes design, construction and delivery of vessels 

compliant with the rules of the Indian Register of Shipping. The contract value signals GRSE's growing presence in 

commercial and offshore segments alongside its defence work. The vessels are to have an overall length of 80 metres, 

a beam of 20 metres and a deadweight capacity of 3,000 tonnes, with an endurance of 45 plus three days and a clear 

deck area of about 650 square metres. They will be capable of a wide range of offshore logistics and support missions, 

including supply runs and emergency response. Technical specifications reflect an emphasis on operational flexibility 

and cargo handling capacity. 

GRSE indicated that the platform supply vessels will incorporate an advanced hybrid propulsion architecture featuring 

electrically driven azimuth thrusters and a lithium ion battery energy storage system. The battery system is intended to 

assist peak load management, provide spinning reserve, enable dynamic positioning operations and support emergency 

response functions, thereby improving efficiency and reducing environmental impact. The configuration is aimed at 

lowering fuel consumption and emissions during typical offshore operations. 

With more than six decades of shipbuilding experience, GRSE has delivered in excess of 800 platforms, including 118 

warships for the Indian Navy, the Indian Coast Guard and foreign customers. The company stated that the latest order 

further extends its capability to deliver technologically advanced and environmentally sustainable maritime solutions. The 

project is expected to reinforce the Kolkata based yard's credentials in hybrid propulsion and offshore support vessel 

construction. 

  

https://www.constructionworld.in/energy-infrastructure/oil-and-gas/grse-wins-rs-10.32-bn-ongc-order-for-four-platform-supply-vessels/95591
https://www.constructionworld.in/energy-infrastructure/oil-and-gas/grse-wins-rs-10.32-bn-ongc-order-for-four-platform-supply-vessels/95591


 

Page 55 of 85. 

Headline ONGC To Set Up One Point Seven Five Million Tonne Storage In Mangaluru 

Publication Construction World Edition Online Coverage 

Published Date 6 Aug 2026 

 

ONGC To Set Up One Point Seven Five Million Tonne Storage In Mangaluru 

https://www.constructionworld.in/energy-infrastructure/oil-and-gas/ongc-to-set-up-one-point-seven-five-million-tonne-

storage-in-mangaluru/95587 

  
ONGC will set up one point seven five million metric tonnes (mn t) of storage at Mangaluru in Karnataka, with half the 

capacity earmarked for strategic reserves and the remainder for commercial operations. 

The government told Parliament that the project will be fully funded by ONGC and that the minister provided the 

information in a written reply. The minister did not specify whether the facility will be limited to crude oil or will also handle 

liquefied petroleum gas and liquefied natural gas. Indian Strategic Petroleum Reserve Limited has acquired and 

registered land for a proposed four mn t strategic reserve at Chandikhol in Odisha and the project has moved to the 

bidding stage. The work on the draft request for proposal and the concession agreement is being finalised and the 

government estimated the development cost at Rs 90 billion (bn). The minister said the project is expected to boost the 

gross domestic product of the state and to increase ancillary economic activity, and preliminary assessments indicate the 

potential to generate employment for about 4000 persons per day during the construction phase and about 150 persons 

per day during operations. 

The Phase two tranche approved in July 2021 envisages development of the four mn t facility at Chandikhol and a two 

point five mn t facility at Padur in Karnataka, taking total Phase two capacity to six point five mn t. Under Phase one the 

special purpose vehicle had already established strategic crude storage with a combined capacity of five point three three 

mn t across Visakhapatnam, Mangaluru and Padur. The capacities at the individual sites were one point three three mn 

t at Visakhapatnam, one point five mn t at Mangaluru and two point five mn t at Padur. 

The government added that India possesses extensive crude oil and petroleum product storage across refineries, 

terminals, offshore tankage and a pipeline network of more than 35,000 km. Collectively the national capacity is equivalent 

to meet 74 days of net crude import requirements, the reply said. 
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ONGC eyes operatorship of two Venezuela oil blocks 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/ongc-eyes-operatorship-of-two-venezuela-oil-

blocks/132978932 

  
State-run ONGC, through its overseas investment arm ONGC Videsh, holds a 40 per cent stake in the San Cristobal field 

and, along with other Indian companies, an 18 per cent stake in the Carabobo-1 project. 

A localised gas bubbling phenomenon at ONGC's Assam field has been successfully sealed. India's top explorer, Oil and 

Natural Gas Corp (ONGC), hopes to soon sign agreements with Venezuela to operate two oil blocks under the South 

American nation's new petroleum law, its finance chief said on Wednesday. 

State-run ONGC, through its overseas investment arm ONGC Videsh, holds a 40 per cent stake in the San Cristobal field 

and, along with other Indian companies, an 18 per cent stake in the Carabobo-1 project. 

"Now we have full freedom to work on the Venezuela projects. Earlier, we were restricting our operations there because 

of the sanctions-related risk," finance director Anupam Agarwal said on an analyst call after the company's June-quarter 

earnings. 

Advt He said Venezuela was offering additional incentives under its new petroleum law and that ONGC had expertise in 

operating fields with similar geology in India. 

"We believe very soon we will see some positive developments, the new agreements signed, and we are taking over the 

operatorship for some of those projects from PDVSA," he said. 

Russia transferred Sakhalin-1 to a new domestic operator after Western countries imposed sweeping sanctions on 

Moscow following its invasion of Ukraine in February 2022. 

ONGC agreed to make payments into the Sakhalin-1 abandonment fund in roubles using dividends frozen in Russia, 

allowing it to retain its 20 per cent stake in the project, as Reuters reported last year. 
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ONGC eyes operatorship of two Venezuela oil blocks 

https://government.economictimes.indiatimes.com/news/psu/ongc-eyes-operatorship-of-two-venezuela-oil-

blocks/132986755 

  
State-run ONGC, through its overseas investment arm ONGC Videsh, holds a 40 per cent stake in the San Cristobal field 

and, along with other Indian companies, an 18 per cent stake in the Carabobo-1 project. 

India's top explorer, Oil and Natural Gas Corp (ONGC), hopes to soon sign agreements with Venezuela to operate two 

oil blocks under the South American nation's new petroleum law, its finance chief said on Wednesday. 

State-run ONGC, through its overseas investment arm ONGC Videsh, holds a 40 per cent stake in the San Cristobal field 

and, along with other Indian companies, an 18 per cent stake in the Carabobo-1 project. 

"Now we have full freedom to work on the Venezuela projects. Earlier, we were restricting our operations there because 

of the sanctions-related risk," finance director Anupam Agarwal said on an analyst call after the company's June-quarter 

earnings. 

He said Venezuela was offering additional incentives under its new petroleum law and that ONGC had expertise in 

operating fields with similar geology in India. 

"We believe very soon we will see some positive developments, the new agreements signed, and we are taking over the 

operatorship for some of those projects from PDVSA," he said. 

Russia transferred Sakhalin-1 to a new domestic operator after Western countries imposed sweeping sanctions on 

Moscow following its invasion of Ukraine in February 2022. 

ONGC agreed to make payments into the Sakhalin-1 abandonment fund in roubles using dividends frozen in Russia, 

allowing it to retain its 20 per cent stake in the project, as Reuters reported last year.  
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ONGC Eyes Operatorship of Two Oil Blocks in Venezuela 

https://netzero.eletsonline.com/2026/08/ongc-eyes-operatorship-of-two-oil-blocks-in-venezuela/ 

  
State-owned Oil and Natural Gas Corporation (ONGC) is exploring the possibility of taking over the operatorship of two 

oil blocks in Venezuela , marking 

a significant step in expanding India's overseas upstream presence. The move is aimed at strengthening ONGC's role in 

international oil exploration while securing long-term energy supplies for the country. 

According to industry sources, the discussions involve oil fields where ONGC Videsh Limited (OVL), the overseas 

investment arm of ONGC, already has participating interests. Assuming operatorship would provide the company with 

greater control over production planning, operational decisions and future investments in the assets. 

Venezuela possesses one of the world's largest proven crude oil reserves, making it a strategically important destination 

for global energy companies. Despite facing geopolitical and economic challenges over the past decade, the country has 

witnessed renewed interest from international firms as restrictions on its oil sector have gradually eased and production 

activities have begun to recover. 

For India, the development aligns with its broader strategy of diversifying crude oil sources and enhancing energy 

security. Increased participation in overseas oil assets enables Indian companies to access long-term hydrocarbon 

resources while reducing dependence on spot market imports. 

https://netzero.eletsonline.com/2026/08/seci-invites-co%e2%82%82-suppliers-for-green-urea-and-green-methanol-

projects/ 

Industry experts believe that if the proposal moves forward, it could strengthen ONGC's global upstream portfolio and 

deepen energy cooperation between India and Venezuela. The initiative also reflects India's continued focus on securing 

overseas oil and gas assets to support the country's growing energy demand while balancing the ongoing transition 

towards cleaner sources of energy. 
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Oil Prices Ease as Iran-Oman Talks Raise Hopes of US-Iran Breakthrough 

https://netzero.eletsonline.com/2026/08/oil-prices-ease-as-iran-oman-talks-raise-hopes-of-us-iran-breakthrough/ 

  
Global crude oil prices edged lower after renewed diplomatic engagement between Iran and Oman revived optimism 

over a possible breakthrough in 

negotiations between the United States and Iran . Market participants believe progress in the talks could eventually ease 

restrictions on Iranian oil exports, increasing global crude supply and softening prices. 

Brent crude and West Texas Intermediate (WTI) futures declined as traders assessed the potential impact of diplomatic 

developments on the global energy market. Investors are closely monitoring discussions facilitated by Oman, which has 

historically played a key mediating role in negotiations between Washington and Tehran. 

A successful agreement could pave the way for increased Iranian crude exports, adding significant volumes to the 

international market at a time when oil-producing nations continue balancing production targets with evolving global 

demand. Expectations of additional supply have tempered concerns over tight market conditions and contributed to 

downward pressure on prices. 

The movement in oil markets also comes amid continued uncertainty surrounding global economic growth, geopolitical 

developments and demand outlooks across major consuming economies. Analysts note that while diplomatic progress 

has improved market sentiment, any substantial increase in Iranian exports will depend on the final terms of an agreement 

and subsequent policy decisions. 

https://netzero.eletsonline.com/2026/08/ongc-eyes-operatorship-of-two-oil-blocks-in-venezuela/ 

For India, one of the world's largest crude oil importers, softer international oil prices could help moderate import costs, 

ease inflationary pressures and improve the country's energy trade balance. However, experts caution that crude markets 

remain highly sensitive to geopolitical developments, making sustained price stability dependent on the outcome of 

ongoing negotiations and broader global supply-demand dynamics. 
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Samudra Manthan: India's Rs 84,084-crore offshore oil bet could lift these 3 companies 

https://www.financialexpress.com/market/stock-insights/samudra-manthan-indias-rs-84084-crore-offshore-oil-bet-could-lift-

these-3-companies/4312545/ 

  
India is changing how deepwater oil exploration works by taking on part of the drilling risk. The move could unlock offshore 

reserves and reduce import dependence. 

The recent surge in crude oil prices and the resultant Rupee depreciation and current account deficit have once again 

exposed India's economy to energy shocks. With nearly 90% of its crude oil requirements met through imports worth 13 

lakh crore, India's economy remains highly exposed to volatility in crude oil prices. 

Reducing this dependence has therefore become a strategic priority, making domestic oil and gas exploration more 

important than ever. This becomes even more important because India's deepwater oil and gas reserves have remained 

largely untapped for years. The reason was simple. 

Drilling in ultra-deep waters is not only expensive, but there is no guarantee that a well will produce oil or gas. A single 

exploratory well can cost 800-1,000 crore, making companies cautious about investing in frontier basins. The government 

now wants to change that through the Samudra Manthan Programme 

Backed by a 84,084 crore budget until 2031, the policy is designed to reduce the financial risk of offshore exploration. 

Under the scheme, the government will partially bear the cost of drilling, allowing oil and gas companies to work on high-

risk projects with less upfront exposure. 

The 84,084 crore comprises 28,534 crore for offshore data acquisition, offshore exploration, and infrastructure-led 

production (55,200 crore), and monitoring and support activities (350 crore). The project could also benefit multiple 

companies across the value chain. 

Bridging the Macro Risk to Micro Contracts 

The goal is to accelerate domestic oil and gas discoveries and strengthen the country's energy security. The government 

estimates that the country's eastern and western offshore basins are estimated to hold over 5,600 million metric tonnes 

(MMT) of hydrocarbon potential. This makes unlocking these reserves a key priority. 

There's another reason why exploration matters. Existing oil fields experience a natural decline of about 6-7% each year. 

This makes new discoveries essential to maintain current production. Against this background, this article lists three 

potential beneficiaries of this policy. 

#1 Jindal Drilling & Industries: The Net-Debt' Free Player in India's Offshore Bet 

Jindal Drilling & Industries is a leading offshore drilling services contractor in India's oil and gas sector . The company 

provides offshore drilling solutions to companies engaged in oil and gas exploration. This segment constitutes 100% of 

the company's revenue. 

ONGC Dependency and the Barrier to Entry 

Jindal Drilling operates exclusively in Indian offshore waters, primarily serving state-owned oil companies. Its largest 

customer is the Oil and Natural Gas Corporation (ONGC), which already accounts for 99.8% of the company's total 

revenue. 

The company also provides specialised technical services directly to the upstream sector, including directional drilling 

services and mud logging services. The company manages a fleet of 6 offshore jack-up rigs, 8 directional drilling sets 

and 6 mud logging sets. 

These fleets are designed for Indian offshore conditions and are a barrier to entry. Management states that very few 

international rigs meet the exact technical specifications required by India. This makes it harder and costly for foreign 

https://www.financialexpress.com/market/stock-insights/samudra-manthan-indias-rs-84084-crore-offshore-oil-bet-could-lift-these-3-companies/4312545/
https://www.financialexpress.com/market/stock-insights/samudra-manthan-indias-rs-84084-crore-offshore-oil-bet-could-lift-these-3-companies/4312545/
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players to modify their idle rigs to meet India's requirements. This protects Jindal from entry of international competitors 

in domestic tenders. 

FE Stock Insights on WhatsApp 
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straight to your phone so you can make more informed investment decisions. 

Join now 

Riding the 84,084 Crore Samudra Manthan Catalyst. 

This end-to-end presence makes Jindal Drilling one of the main beneficiaries of the deep-sea policy. The government 

push to increase domestic offshore production is favourable for Jindal Drilling. Management has stated that offshore 

drilling plays a key role in import substitution and foreign exchange savings. 

The company has highlighted offshore discoveries in regions like the Andaman basin as having significant potential to 

unlock major, long-term drilling opportunities. Management stated that there are no tenders for the Andaman basin in the 

near-term. However, a major deepwater de-risking push could act as the regulatory catalyst needed to commercialise 

these prospects. 

FY26 Financials: Margin Expansion Amidst Steady Revenues 

Financially, the company's revenue grew by 20.4% year-on-year to 997 crore in FY26. Operating profit surged 44.8% to 

349 crore while margins expanded by 600 bps to 35%. However, net profit fell 2.3% to 211 crore due to higher 

depreciation cost and lower other income. The company is also net-debt free. 

FY27 Fleet Repricing and the 45.8 Lakh Day-Rate 

Looking ahead, the scheduled dehiring and repricing of half its fleet in FY27 is a key trigger. Jindal Drilling's three leased 

and owned jack-up rigs, Discovery-I (contract expires May 2026), Jindal Star (July 2026), and Virtue-I (October 2026), 

will complete their existing contracts. 

Management aims to re-contract these rigs. Jindal Drilling was actively bidding its recently refurbished owned rig, Jindal 

Pioneer, into a current ONGC 4-rig tender to redeploy it in India. ONGC also awarded a contract to the company for the 

deployment of Jindal Pioneer for three years at an effective day rate of 45.8 lakh. 

Jindal Drilling Share Price 

#2 Engineers India: The Primary Vendor Benefitting from the Deepwater Push 

Engineers India's (EIL) business aligns with the upstream exploration and infrastructure opportunities of the policy. It is 

a pioneer in India's offshore oil and gas sector. It has successfully completed 248 offshore projects, including process 

platforms. 

Its offshore business began in 1972, with the execution of ONGC's Bombay High North platform in 1979, which was then 

the largest offshore process platform in India. These deepwater drilling projects require highly complex process design, 

feasibility modelling, and technical risk assessment. 

Beyond defence: 3 Indian companies chasing a Rs 5 lakh crore aerospace opportunity 

EIL's Legacy and the Shift to High-Margin Consultancy 

EIL is the leader in this space for detailed feasibility reports, configuration studies, and licensor selection. It has also 

shifted its business model away from turnkey execution towards core, high-margin consultancy and engineering projects. 

Consultancy revenue grew to 1,782 crore in FY26, up from 1,678.8 crore in FY25. 

ONGC Synergies and Domestic Block Monopolies 

Thus, new deepwater auctions can translate directly into relatively more profitable pre-project consultancy, engineering, 

and Project Management Consultancy contracts for EIL. Further, EIL has a long-standing relationship with India's 

upstream Public Sector Undertaking , mainly ONGC. 

EIL recently secured the contract for preparing tender documents for ONGC's Process Platform Modification and 

Revamping Project-1. It has been handling revamps of ONGC plants. EIL's management states that all Indian projects 

are to be executed by Indian consultants. 
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This could make EIL one of the preferred choices for domestic engineering needs in these 18 offshore blocks. Recent 

project wins also demonstrate this. EIL continued to secure key offshore and upstream contracts, such as the offshore 

crew change facility at Santacruz, Mumbai ( 95 crore). 

International Expansion and Downstream Pipeline Execution 

EIL is widening its footprint not only domestically but also internationally. The company recently secured significant 

offshore and development projects, including ADNOC's Lower Zakum development plan (Phase 1) in the UAE. Another 

contract is to conduct selection studies for the Umm Al Dalakh development project in the UAE. 

These complex, global deepwater and offshore credentials could translate to the engineering demands of deepwater 

blocks in Indian waters. EIL owns downstream evacuation networks. The company has already completed 55 pipeline 

projects. More than 12 major pipeline projects are currently underway. 

15,109 Crore Order Book Offers Multi-Year Visibility 

Therefore, any offshore discoveries can directly translate into demand for LNG and gas terminal networks, benefiting 

EIL. EIL is already receiving orders for networks such as Petronet LNG's Dahej expansion. As of March 2026, EIL's order 

book of 15,109 crore provides revenue visibility of over 3 years as per FY26 revenue of 3,928 crore. 

Engineers India 

#3 ONGC: The State Giant De-Risking Deepwater Operations 

ONGC is India's leading exploration and production company and is the primary beneficiary of this program. ONGC can 

drill with significantly lower financial risk because the government will fund and reimburse a major part of the exploratory 

costs, while the remaining portion is borne by the company. This, in turn, improves the financial viability of ONGC's 

offshore projects. 

It commenced drilling its first deepwater exploratory well under the program on July 25, 2026. The results of this well are 

expected in September. The financial support reduces exploration costs, which in turn lowers the overall break-even cost 

of developing any discovered fields. ONGC plans to drill 150 deepwater wells over seven years. 

De-Risking Deepwater: The $75+ Baseline Math 

Management states that lower break-even costs mean that many complex deepwater fields were previously considered 

uneconomical at $60 to $65 per barrel of crude. These have now become economically viable at expected long-term 

baseline oil prices of $75+ per barrel. 

For ONGC, a major benefit is the full ownership of hydrocarbon reserves. ONGC management says that any hydrocarbon 

discovery made under the program will belong to ONGC. The development, reserve accumulation, and commercial 

production from these de-risked discoveries will flow entirely into ONGC's portfolio. 

This can help the company achieve its long-term growth targets. Policy support could also attract global energy majors, 

which were previously hesitant to commit. ONGC can partner with leading international energy firms (BP, ExxonMobil, 

TotalEnergies, Petrobras, and Shell). 

Unlocking No-Go' Zones in OALP Round-X 

These partnerships (if any) could help ONGC reduce execution risk and leverage world-class deepwater capabilities. 

ONGC is already a significant player in the Open Acreage Licensing Policy (OALP). The government uses OALP to 

auction land and sea blocks to oil companies for exploration. 

However, many offshore waters were previously no-go zones for military, shipping, or defence security reasons. The 

government has now opened 99% of these restricted areas, representing 51% of the total area to be auctioned in Round-

X. 

With 25 blocks and 1.9 lakh square kilometres, Round-X is the tenth and largest exploration auction in India's history. It 

could benefit from this, as it was awarded 15 contract areas consisting of 7 ultra-deepwater blocks, 5 shallow-water 

blocks, and 3 onshore blocks in Round-IX. Through Round-X, ONGC can expand its business. 

Q1FY27 Earnings Surge and FY27 Production Targets 

From a financial perspective, revenue rose 45% year-on-year to 46,460 crore in Q1FY27, as average crude oil price 

realisations reached US$99.5 per barrel. Consequently, net profit increased 112% to 17,034 crore . The company expects 

standalone oil and gas production to reach 39 MMT in FY27 and 40 MMT in FY28, up from 38.8 MMT in FY26. 
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ONGC Share Price 

Evaluating the Returns: High Margins vs. Asset-Heavy Risks 

Engineers India's Return on Equity (ROE) and Return on Capital Employed (ROCE) are the strongest of the three due to 

an asset-light business model. In contrast, ONGC's business is capital-intensive and is exposed to commodity price 

volatility, resulting in comparatively lower return ratios. Jindal Drilling's business is also asset-intensive and is linked to 

drilling activity. 

40% Growth, 50% more revenue per employee: The IT company that doesn't look like an IT company 

For valuation, we have used the EV/EBITDA multiple. Engineers India is trading at a premium to both the industry and 

its historical 5-year median, while Jindal Drilling is valued at a discount to both. ONGC's valuation is in line with its 

historical valuation, but at a discount compared to the industry. 

The success of the Samudra Manthan programme will ultimately depend on whether it leads to commercially viable 

discoveries. However, the policy has shifted the industry's risk-reward equation. This has improved the outlook for 

offshore exploration and encouraged higher drilling activity. 

This creates opportunities not only for explorers like ONGC but also for companies across the offshore engineering and 

drilling ecosystem. As strong contenders, these stocks are worth keeping on your watchlist 

Disclaimer 

Note: Throughout this article, we have relied on data from http://www.Screener.in and the company's investor 

presentation. Only in cases where the data was unavailable have we used an alternative, widely used and accepted 

source of information. 

The purpose of this article is only to share interesting charts, data points, and thought-provoking opinions. It is NOT a 

recommendation. If you wish to consider an investment, you are strongly advised to consult your advisor. This article is 

strictly for educational purposes only. 

About the Author: Madhvendra has been deeply immersed in the equity markets for over seven years, combining his 

passion for investing with his expertise in financial writing. With a knack for simplifying complex concepts, he enjoys 

sharing his honest perspectives on startups, listed Indian companies, and macroeconomic trends. 

A dedicated reader and storyteller, Madhvendra thrives on uncovering insights that inspire his audience to deepen their 

understanding of the financial world. 

Disclosure The writer and his dependents do not hold the stocks discussed in this article. 

The website managers, its employee(s), and contributors/writers/authors of articles have or may have an outstanding 

buy or sell position or holding in the securities, options on securities or other related investments of issuers and/or 

companies discussed therein. The articles' content and data interpretation are solely the personal views of the 

contributors/ writers/authors. Investors must make their own investment decisions based on their specific objectives, 

resources, and only after consulting such independent advisors as may be necessary. 
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ONGC: Sets September 4, 2026 as Record Date for Final Dividend 

https://www.investywise.com/ongc-intimation-of-record-date/ 

  
Oil and Natural Gas Corporation (ONGC) has announced that Friday, September 4, 2026 , has been designated as the 

Record Date'. 

This date will determine the eligibility of members for the payment of the final dividend for FY'26. The dividend 

recommendation of 1/- per share was previously made by the Board of Directors and is subject to member approval at 

the upcoming Annual General Meeting. 

Record Date for Final Dividend Declared 

Oil and Natural Gas Corporation Limited (ONGC) has officially informed stakeholders that Friday, September 4, 2026 , 

has been fixed as the Record Date'. This crucial date will be used to ascertain the entitlement of shareholders for the 

payment of the final dividend. The final dividend is proposed at 1/- per share for the Financial Year 2026 (FY'26). 

Dividend Subject to Member Approval 

The Board of Directors of ONGC had previously recommended this final dividend. However, the actual declaration and 

payment of the dividend are contingent upon the approval of the company's members. This approval is expected to be 

sought during the ensuing Annual General Meeting (AGM) of the Company. The record date ensures that only 

shareholders registered by this specific date will be eligible to receive the dividend payout. 
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India Eyes Venezuela Oil Blocks, Regains Sakhalin Stake 

https://www.indiamanufacturingreview.com/manufacturing/news/india-eyes-venezuela-oil-blocks-regains-sakhalin-stake-

nwid-11299.html 

  
India is exploring the acquisition of operatorship in two Venezuelan oil blocks after ONGC Videsh Ltd. (OVL) regained its 

stake in Russia's Sakhalin-1 project. 

The move is part of India's strategy to strengthen overseas energy assets, diversify crude oil supplies, and enhance long-

term energy security amid evolving global geopolitical conditions. 

Geographic 

Reference 

India is exploring the possibility of taking over the operatorship of two oil blocks in Venezuela following the restoration of 

ONGC Videsh Ltd.'s (OVL) stake in Russia's Sakhalin-1 oil and gas project. The initiative forms part of India's broader 

strategy to strengthen its overseas energy portfolio, diversify crude oil supply sources, and improve long-term energy 

security amid changing geopolitical dynamics. 

Advertisement 

According to government and industry sources, India is assessing the possibility of assuming operational control of the 

San Cristobal and Carabobo-1 oil blocks in Venezuela. The move follows recent progress in restoring OVL's participation 

in Russia's Sakhalin-1 project, where the company regained its stake after regulatory approvals from Russian authorities 

. These developments are expected to strengthen India's presence in global upstream oil and gas assets 

India has consistently pursued overseas energy investments through OVL to secure stable hydrocarbon supplies for its 

rapidly growing economy. With domestic crude production meeting only a small portion of national demand, the country 

relies heavily on imports, making overseas oil and gas assets an important component of its long-term energy strategy . 

Acquiring operatorship in Venezuelan fields would provide greater operational control while supporting future production 

and investment decisions. 

The proposed expansion comes as Venezuela seeks to revive its energy sector through greater international participation 

following the easing of certain sanctions and renewed engagement with foreign partners . India has maintained long-

standing energy ties with Venezuela, one of the world's largest holders of proven crude oil reserves, and has previously 

invested in multiple upstream projects through OVL. 

Industry experts believe that expanding India's overseas energy footprint could improve supply resilience while reducing 

exposure to market disruptions. Diversifying investments across regions such as Russia, Latin America, and the Middle 

East enables India to secure long-term crude supplies and strengthen its position in global energy markets . At the same 

time, operatorship would allow Indian companies to play a larger role in field development, production planning, and 

operational management. 

The developments in Venezuela and Russia highlight India's continued focus on strengthening energy security through 

strategic overseas investments. By expanding its participation in major oil-producing regions, the country aims to secure 

reliable crude supplies , enhance operational capabilities, and support its growing energy requirements in an increasingly 

uncertain global environment. 
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ONGC To Take Operatorship of Venezuela Oil Blocks; Gains Access to Largest Crude Reserves 

https://www.indianmandarins.com/news/ongc-to-take-operatorship-of-venezuela-oil-blocks-gains-access-to-largest-crude-

reserves/33089 

  
New Delhi (06.08.2026): is preparing to take over operatorship of two key oil blocks in Venezuela , marking a major shift 

in its overseas strategy 

after years of restricted activity due to US sanctions Finance Director Anupam Agarwal confirmed during the company's 

Q1 earnings call that ONGC Videsh now has full freedom to work on its Venezuela projects. The company expects to 

sign new agreements very soon under Venezuela's revised petroleum law and take operatorship from state-run PDVSA 

The Two Blocks included San Cristobal field in which ONGC Videsh holds 40% stake; and Carabobo-1 project where 

ONGC Videsh along with other Indian companies holds 18% stake. Both assets are located in eastern Venezuela's heavy 

oil belt and currently operated by PDVSA. Venezuela holds the world's largest proven crude oil reserves. Taking 

operatorship will give ONGC greater control over production, operations and finances in these fields. The company has 

relevant experience, as the geology is similar to its onshore fields in Mehsana and Ahmedabad in India. 
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ONGC Videsh Set to Take Over Operatorship of Two Key Oil Blocks in Venezuela to Boost Global 

Energy Portfolio 

https://indianmasterminds.com/news/ongc-videsh-venezuela-oil-blocks-operatorship-san-cristobal-carabobo-1-222162/ 

  
New Delhi: ONGC Videsh , the overseas investment arm of Oil and Natural Gas Corporation (ONGC) , is preparing to 

take over the operatorship of two 

major oil blocks in Venezuela, marking a significant step in the company's global expansion strategy. 

The move comes after years of limited activity due to US sanctions. According to ONGC's Finance Director Anupam 

Agarwal, the company now has full freedom to resume operations in Venezuela and expects to sign new agreements 

soon under the country's revised petroleum law. 

Speaking during ONGC's Q1 FY27 earnings call, Finance Director Anupam Agarwal said ONGC Videsh is close to 

signing fresh agreements that will allow it to take over operatorship of two key Venezuelan oil assets from state-owned 

PDVSA (Petrleos de Venezuela S.A.). 

The proposed transition is expected to give ONGC greater operational and financial control over the projects. 

The two assets are: 

Both projects are currently operated by PDVSA. 

Read also: ONGC Q1 FY27 Results: Standalone Net Profit Surges 112% to 17,034 Crore, Consolidated Profit Drops 

43% 

Taking over operatorship would provide ONGC Videsh with direct responsibility for: 

The move is expected to improve project execution while enhancing the company's ability to maximise production from 

the two assets. 

Both the San Cristobal and Carabobo-1 projects are located in eastern Venezuela's heavy oil belt, one of the world's 

richest hydrocarbon regions. 

Venezuela possesses the largest proven crude oil reserves globally, making the country strategically important for 

international energy companies. 

ONGC believes it is well-positioned to operate these assets because the geological conditions are similar to those found 

in its onshore oil fields in Mehsana and Ahmedabad in Gujarat. 

This existing expertise could help the company efficiently manage heavy oil production in Venezuela. 

Industry experts believe the proposed operatorship could significantly strengthen ONGC Videsh's international upstream 

portfolio. 

The development also aligns with India's long-term strategy of securing overseas oil and gas assets to support the 

country's growing energy requirements while maintaining energy security. 

If the agreements are finalised, the move is expected to deepen energy cooperation between India and Venezuela and 

expand ONGC's global presence in the exploration and production sector. 

The renewed activity in Venezuela reflects improving opportunities for ONGC Videsh after years of operational 

restrictions. 

Greater control over overseas producing assets could help the company: 

https://indianmasterminds.com/news/ongc-videsh-venezuela-oil-blocks-operatorship-san-cristobal-carabobo-1-222162/
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The initiative also demonstrates ONGC's continued focus on expanding its overseas footprint while balancing the 

country's transition toward cleaner sources of energy. 

Oil and Natural Gas Corporation (ONGC) is India's largest government-owned oil and gas exploration and production 

company. Through its international arm, ONGC Videsh Limited (OVL), the company has investments in oil and gas 

projects across multiple countries, helping strengthen India's energy security by acquiring and developing overseas 

hydrocarbon assets. 

Read also: ONGC Completes Geothermal Wells at Puga Valley Ladakh, Boosting India's First 1 MWe Clean Energy 

Project 
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ONGC Overseas Unit Seeks Operatorship of Venezuela Blocks 

https://industrialoutlook.in/article.php?doc=d6gedbr9873e1kj9dqr4w2ug 

  
ONGC is preparing to take over operatorship of two key oil blocks in Venezuela, marking a major shift in its overseas 

strategy after years of restricted activity due to US sanctions. 

Finance Director Anupam Agarwal confirmed during the company's Q1 earnings call that ONGC Videsh now has full 

freedom to work on its Venezuela projects. The company expects to sign new agreements very soon under Venezuela's 

revised petroleum law and take operatorship from state-run PDVSA. 

Venezuela operatorship: From sanctions risk to full freedom 

Now we have full freedom to work on the Venezuela projects. Earlier, we were restricting our operations there because 

of the sanctions-related risk, ONGC finance director Anupam Agarwal said on an August 5 analyst call after the 

company's June-quarter earnings, according to the Reuters report. 

He said Venezuela was offering additional incentives under its new petroleum law and that ONGC had expertise in 

operating fields with similar geology in India. 

We believe very soon we will see some positive developments, the new agreements signed, and we are taking over the 

operatorship for some of those projects from PDVSA, he was quoted as saying in the Reuters report. 

The move marks a significant shift for ONGC, which had previously held back from expanding operations in Venezuela 

due to US sanctions and related compliance risks. With Venezuela's new petroleum law and evolving regulatory 

environment, the state-owned explorer now sees a clear path to assume operatorship roles, potentially boosting 

production and improving project economics. 

PDVSA is the state-owned oil and gas company of Venezuela and conducts exploration, production, refining, marketing, 

transportation, and export of oil, along with natural gas activities. 
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ONGC declares results for Q1 FY'27: Net Profit surges to INR 17,034 crore, marking a robust increase 

of 112% 

https://www.polymerupdate.com/News/Details/1502112/breaking 

  
06 Aug 2026 17:24 IST 
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Indian markets open higher on hopes of US-Iran peace deal 

https://www.prokerala.com/news/articles/a1796972.html 

  
Mumbai, Aug 6 : Domestic equity markets opened higher on Thursday amid hopes of US-Iran peace deal and a better-

than-expected June earnings season so far. 

Sensex started the session at 78,782.43, up 0.25 per cent or 200 points, while Nifty opened at 24,632.65, an increase of 

8 points or 0.03 per cent. 

Sector-wise, IT, chemicals, pharmaceuticals and healthcare stocks were traded higher in early deals as Nifty IT, Nifty 

Chemicals, Nifty Pharma and Nifty 500 Healthcare jumped up to 0.50 per cent. 

On the other hand, Nifty Cement, Nifty Metal, Nifty Auto and Nifty Realty decreased by up to 0.52 per cent. 

From the Nifty constituents, Trent, Mahindra & Mahindra (M&M), NTPC, Power Grid, Bajaj Finance, TMPV, Bharti Airtel, 

ONGC, Hindalco Industries, JSW Steel, Kotak Mahindra Bank, Maruti Suzuki, Tata Steel and Bajaj Auto were among the 

top losers. 

Analysts said that the August monetary policy didn't influence the market trend, adding that the brief message from the 

policy is that rate hike is some time away and therefore, interest-elastic sectors are unlikely to be influenced by interest 

rates in the near-term. 

However, there are interest-elastic sectors like financials and autos which are doing well due to other fundamental factors, 

according to the experts. 

They further noted that the Q1 results of financials -- particularly NBFCs and automobiles -- signal sustained growth 

driven by buoyant demand conditions. 

"Strong sectors like pharmaceuticals and telecom have reported good results with indications of better times ahead," they 

said. 

Moreover, foreign Institutional Investors (FIIs) turned net sellers on Wednesday, offloading Indian equities worth Rs 943 

crore, while domestic institutional investors (DIIs) continued to provide strong support to the market and purchased 

equities worth Rs 2,883 crore. 

In addition, reports claim that there is a proposed agreement between Iran and Oman to help end the US-Iran war. 

Tehran would gain control over ships entering the Gulf through the Strait of Hormuz, marking a significant concession to 

Iran, they added. 

On the commodities front, international benchmark Brent crude slipped 0.51 per cent to remain below the $80 per barrel 

mark, while US West Texas Intermediate (WTI) crude declined by 0.77 per cent to $74.64. 
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dividend/47547231 

  
Oil & Natural Gas Corporation has announced September 4, 2026, as the record date for its FY26 final dividend of 1 per 

share. The payout is contingent upon shareholder approval at the upcoming Annual General Meeting. The disclosure 

was made in compliance with SEBI Listing Regulations on August 6, 2026. 

Oil & Natural Gas Corporation has fixed September 4, 2026, as the record date for determining shareholder eligibility for 

its proposed final dividend of 1 per share for FY26. This announcement ensures investors know which shares qualify for 

the payout, providing clarity on entitlement timelines ahead of the Annual General Meeting. The dividend declaration is 

subject to formal approval by members at the ensuing AGM. 

The Company Secretary and Compliance Officer, Shashi Bhushan Singh, issued the intimation on August 6, 2026, citing 

Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This regulatory filing 

notifies both the National Stock Exchange of India Ltd. and BSE Limited of the specific date chosen to establish the list 

of eligible shareholders. 

The Board of Directors had previously recommended this dividend amount in a letter dated May 26, 2026. At that time, 

the recommendation was made inter-alia with other board decisions, explicitly stating that the final dividend required 

subsequent member approval to be declared officially. 

Investors holding shares on the record date will be eligible to receive the dividend if the proposal is approved during the 

AGM. The company has not specified the exact date for the Annual General Meeting in this communication, but the 

record date serves as the definitive cutoff for ownership verification. 

This procedural step is standard for listed entities in India, ensuring that the transfer office can accurately identify 

beneficiaries. By fixing the record date well in advance, Oil & Natural Gas Corporation allows sufficient time for trade 

settlements to reflect in investor demat accounts before the cutoff. 

Historical Stock Returns for Oil & Natural Gas Corporation 
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https://www.psukhabar.com/2026/08/07/ongc-ltd-recorded-robust-standalone-net-profit-of-rs-17034-cr-in-q1-fy-2026-27/ 

  
New Delhi, 07 August 2026: ONGC Limited recorded standalone gross revenue of 46,460 crore, registering a robust 45% 

year-on-year growth, reflecting 

operational resilience, sustained performance and renewed momentum across the energy value chain. 

ONGC recorded a robust standalone net profit of 17,034 crore in Q1 FY'27, marking an impressive 112% year-on-year 

growth and reinforcing its commitment to delivering sustained value for the nation and its stakeholders. ONGC achieved 

its highest-ever quarterly standalone Profit Before Tax of 22,848 crore in Q1 FY'27, an enduring reflection of operational 

excellence, financial strength and disciplined execution. 

A robust capital investment programme of over 40,000 crore is underway across ONGC's Western Offshore (Arabian 

Sea) operations, aimed at unlocking production growth, enhancing asset performance and strengthening India's domestic 

energy landscape. 
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https://www.thehindubusinessline.com/companies/ongc-videsh-seeks-operatorship-of-venezuela-oil-blocks-after-securing-

us-licence/article71311969.ece 

  
ONGC Videsh Ltd recently secured a license from the US Office of Foreign Assets Control, giving it full freedom to 

operate in Venezuela 

Oil & Natural Gas Corp.'s overseas investment arm is seeking to take over operatorship of two shallow onshore oil blocks 

in Venezuela from state-run Petroleos de Venezuela SA, as the South American nation becomes a key focus after 

receiving a US license to operate there, the company's chief financial officer said. 

ONGC Videsh Ltd. recently secured a license from the US Office of Foreign Assets Control, giving it full freedom to 

operate in Venezuela, ONGC CFO Anupam Agarwal told analysts on an earnings call. ONGC Videsh holds a 40% stake 

in the San Cristobal field and an 11% stake in the Carabobo-1 block. 

The two projects are comparable to ONGC's onshore acreage in India's western state of Gujarat, providing the company 

with the technical expertise to operate them, Agarwal said. 

We are very upbeat for Venezuela and we believe very soon we will see some positive developments, said Agarwal, who 

expects to sign new agreements and take over the operatorship for some of these projects from PDVSA. 

Venezuela's interim government last month published long-awaited oil regulations that effectively end the decades-long 

dominance of PDVSA over the country's oil industry. The rules allow private companies to operate across the value chain, 

from production to fuel retailing. They also introduce fiscal terms that link taxes to the risk profile of assets, ranging from 

mature onshore fields to offshore projects. 

India, the world's third-largest oil consumer, has been seeking to diversify crude supplies beyond the Middle East while 

expanding overseas upstream investments to improve energy security and reduce exposure to price shocks. 

ONGC Videsh is in discussions with Venezuelan authorities and its joint venture partners on investments in the two 

projects, Agarwal said. 
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The News Minute's investigation that exposed how 14% of Corporate Social Responsibility (CSR) funds of Oil and Natural 

Gas Corporation (ONGC) was given to organisations linked to the Rashtriya Swayamsevak Sangh (RSS), was mentioned 

in front of the Joint Parliamentary Committee (JPC) on the Corporate Laws (Amendment) Bill, 2026. 

As the committee discussed increasing the threshold of CSR funding that requires independent oversight, certain 

members cited TNM's investigation, to highlight the need for auditing CSR funding and having independent directors on 

the CSR committee. 

The Corporate Laws (Amendment) Bill, 2026, proposes key changes to the CSR rules under the Companies Act, 2013, 

purportedly to reduce compliance burden. However, some members argued against reducing accountability for CSR 

expenditure, as it could result in misuse of funds. 

in July that the ONGC, a state-owned company and one of India's largest public sector undertakings, gave Rs 668.01 

crore of CSR funds to 20 registered organisations linked to the Rashtriya Swayamsevak Sangh (RSS) over 10 years. 

This was roughly 14.7% of the Rs 4,531 crore it disbursed to more than 2,000 organisations between 2015 and 2025. 

Nine of the 20 organisations are directly affiliated to the Sangh, nine were started by or are led by people with RSS ties, 

and two have worked with RSS. 

After deliberations, the JPC on the Corporate Laws (Amendment) Bill, 2026, endorsed amendments that will take an 

estimated 11,204 companies out of India's mandatory CSR regime, and allow thousands more to spend CSR money 

without an independent director checking where it goes. 

The estimate comes from the Ministry of Corporate Affairs, which gave it to the committee when asked what the change 

would cost. Those 11,204 companies would have been required to spend about Rs 1,281.67 crore on CSR in 2025-26. 

Under the amended law, they will not have to spend any of it. 

The Corporate Laws (Amendment) Bill, 2026 rewrites the Companies Act, 2013 and the Limited Liability Partnership Act, 

2008. It was introduced in the Lok Sabha on March 23 and referred the same day to a 31-member JPC, chaired by BJP 

MP Sudheer Gupta. The panel took 130 written submissions and heard 83 stakeholders across 24 sittings before 

presenting its report to Parliament on August 3. 

Two of its members  Menaka Guruswamy and Varun Chaudhry  filed notes of dissent. One of them has asked for the 

CSR clause to be struck out of the Bill entirely. 

The existing law 

CSR spending is presently mandatory in India under Section 135 of the Companies Act, 2013, for companies with a net 

worth of over Rs 500 crore, a turnover of over Rs 1,000 crore, or a net profit of over Rs 5 crore. 

Such companies must spend at least 2% of average net profits from the previous three years on CSR. They must set up 

a CSR committee of its board, with at least one independent director, to decide what gets funded. 

When the CSR outlay is Rs 50 lakh or less, the board itself takes on the CSR committee's functions, while also deciding 

who gets the funds. 

What Clause 43 changes for CSR 

Under clause 43 of the Corporate Laws (Amendment) Bill, the minimum net profit to fall under CSR is raised from Rs 5 

crore to Rs 10 crore. This is what takes the 11,204 companies out of the regime. The CSR outlay threshold, below which 

no CSR committee is required, is increased from Rs 50 lakh to Rs 1 crore. 

https://www.thenewsminute.com/news/tnm-investigation-on-ongc-funds-to-sangh-linked-orgs-mentioned-in-jpc-on-corporate-laws-bill
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The JPC in its report said that revising the CSR threshold would allow many small and medium companies to devote 

more resources towards business expansion and operational efficiency, while ensuring that the CSR framework stays 

focused on companies with relatively greater financial capacity. 

However, it objected to the proposed sweeping power to exempt "such class or classes of companies as may be 

prescribed", saying it was broad and lacks statutory guidance, thereby amounting to excessive delegation of legislative 

power. The JPC recommended omitting the words "as may be prescribed". 

In the Bill, the CSR committee threshold still reads "one crore rupees or such higher amount as may be prescribed". 

Parliament therefore sets the figure that determines which companies must spend on CSR. The figure that determines 

which of them answer to an independent director can still be raised by government notification. The government also 

retains the power to remove entire categories of companies from the section. 

The dissenting MPs 

Varun Chaudhry, a Congress MP from Ambala, and Menaka Guruswamy, a nominated Rajya Sabha member and senior 

advocate, filed the two notes of dissent, both dated July 31, the day the report was adopted. 

Chaudhry's note attributes to stakeholders who deposed before the panel - that through these amendments, "ease of 

doing business may not lead to ease of doing fraud". 

He asks for Clause 43 pertaining to CSR to be entirely dropped. 

Menaka Guruswamy objected that the Bill removes a check without substituting another. Raising the threshold "without 

introducing any monitoring mechanism reduces accountability for CSR expenditure", she writes. 

Companies that no longer need a CSR committee "will continue to spend significant amounts under CSR, yet the Bill 

does not provide any independent mechanism to ensure that these funds reach the intended beneficiaries or are used 

for genuine public welfare", she said. 

Supervision, she wrote, was needed "to prevent CSR funds from being used in a manner that secures quid pro quos or 

regulatory advantages for the contributing companies". 

She also objected to the threshold remaining alterable. 

On oversight, she wrote that the CSR committee "should be made answerable to an independent body that periodically 

reviews whether CSR funds have been utilised for the purposes intended under the Companies Act". 

Menaka also noted that the Bill "delegates in more than sixty distinct places" and "leaves a very large part of the operative 

content to be filled in later by the executive". 

Among her examples was a new Section 139(12), which would allow the government to exempt unnamed classes of 

companies from appointing an auditor. "Nothing in the Act," she wrote, "constrains the Central Government from 

exempting every company in the country from a statutory audit." 

The JPC amended that clause. It found that extending the exemption to all companies "may have unintended implications 

for transparency and stakeholder protection", and confined it to private companies, so that public companies remain 

subject to statutory audit. 

Concerns raised before JPC 

The possibility of CSR money being misdirected was raised before the JPC before the clause was cleared. Members 

noted that CSR funds "may be directed towards Government-identified projects or misused for the personal or familial 

interests of company promoters", and asked for independent monitoring mechanisms. 

The Corporate Affairs Secretary replied that an FAQ already bars CSR from being used to fill gaps in government 

spending and that this would be written into the rules, pointing to the disclosures companies already make - the board 

report, the CSR policy, certification in the auditor's report, and third-party impact evaluation for larger projects. 

The JPC then accepted the higher CSR committee threshold as proposed. 

What the ONGC case shows 

During the years when TNM found substantial donations to RSS-associated organisations, ONGC's board included 

several office-bearers of the ruling party. From 2021 to 2026, its CSR committee was headed by Reena Jaitly, an 
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independent director on the ONGC board who was president of the BJP's Punjab State Mahila Morcha when she was 

appointed. 

Another BJP leader, Syam Chand Ghosh, was appointed an independent director in late 2021. In 2017, BJP 

spokesperson Sambit Patra was made a non-official director, an appointment challenged in the Delhi High Court. 

ONGC spends far too much on CSR to fall below any of the revised thresholds, and remains covered by Section 135 

regardless of the Bill. Its record is relevant for what it shows about the safeguard itself. The CSR committee, and the 

independent director on it, are the only stage at which the choice of beneficiary is examined by someone other than those 

making it. 

Under the Corporate Laws (Amendment) Bill, companies spending up to Rs 1 crore a year will not have that oversight 

committee at all. Their directors will select the recipients and approve the payments, with no independent director required 

to examine the choice, and no checks to prevent CSR money from going to organisations those directors are politically 

or ideologically aligned with. The government will also be able to raise the Rs 1 crore ceiling further by notification, without 

returning to Parliament. 

The spending itself will remain on the public record. Companies must still report their CSR outlays in their board reports. 

The Bill now returns to Parliament, where it will be taken up with the JPC's recommendations. 
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Gulshan Parveen  Venezuela has rapidly regained prominence as a major crude oil supplier to India in 2026, with 

shipments climbing sharply after years of limited trade constrained by US sanctions. 

Data from shipping trackers and Venezuela's state oil company PDVSA show the South American nation's overall oil 

exports reached their highest levels since 2018 earlier this year. 

Average monthly imports from Venezuela rose from 64.027 TMT (FY 2025-26) to 1,047.148 TMT in AprilMay of FY 2026-

27, Indian govt data shows. This positioned Venezuela as India's third-largest crude supplier in May, behind only Russia 

and the United Arab Emirates. The volumes marked a stark contrast to the previous nine months, when India imported 

virtually no Venezuelan crude. 

The rebound follows the easing of US restrictions on Venezuelan oil sales earlier in 2026, after political changes in 

Caracas, which is the US capture of longtime leader Nicols Maduro. Maduro was replaced by his former vice-president, 

Delcy Rodrguez, who became the acting President of the country. 

Indian refineries are particularly well-suited to process Venezuela's heavy, high-sulphur crude grades, which have often 

been available at competitive discounts. India's growing purchases also reflect efforts to diversify energy sources. As one 

of the world's largest oil importer, the country relies on imports for the vast majority of its crude needs. 

Disruptions linked to conflict in West Asia and temporary constraints on flows through the Strait of Hormuz earlier in the 

year prompted refiners to seek alternatives from Russia, Africa, Latin America and elsewhere. Venezuelan supplies have 

helped fill gaps left by reduced Middle Eastern volumes at certain points. 

For Venezuela, the expanded trade with India forms part of a broader recovery. Once a top global producer with the 

world's largest proven oil reserves, the country saw output and exports collapse under sanctions and domestic 

challenges. 

Indian officials have signalled interest in deeper energy cooperation, including potential investments. Petroleum Minister 

Hardeep Singh Puri has met acting Venezuelan President Rodrguez during her India visit earlier this year. Some Indian 

companies are exploring opportunities in the sector, and there are reports of licences being given to Indian energy 

companies. India's total investment in Venezuela's oil sector stands at approximately USD 1 billion in the San Cristbal 

and Petrocarabobo-1 projects located in the Orinoco Belt. 
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Pune CNG Crisis: Petrol Dealers Seek Union Minister Hardeep Singh Puri's Urgent Intervention As 

Supply Woes Continue 

https://www.mypunepulse.com/pune-cng-crisis-petrol-dealers-seek-union-minister-hardeep-singh-puris-urgent-

intervention-as-supply-woes-continue/ 

  
Pune, August 6, 2026: The ongoing CNG supply crisis in Pune has prompted the Petrol Dealers Association Pune (PDAP) 

to seek urgent intervention from Union Minister for Petroleum and Natural Gas Hardeep Singh Puri. The association has 

requested an appointment with the minister, citing continued hardships faced by lakhs of commuters and hundreds of 

CNG station operators due to prolonged low gas pressure. 

According to PDAP, repeated representations to Maharashtra Natural Gas Limited (MNGL), multiple meetings with 

company officials, and submissions before the Petroleum and Natural Gas Regulatory Board (PNGRB) have failed to 

yield any effective solution. The association said it also submitted a detailed rejoinder to MNGL, demanding immediate 

corrective measures and a time-bound action plan, but has not received any response. 

The association stated that inadequate CNG pressure has resulted in long queues at filling stations, with motorists often 

waiting for hours to refuel. It said the situation has caused operational challenges for dealers, financial losses, and severe 

traffic congestion around CNG stations across the city. In several cases, traffic police have reportedly issued notices to 

CNG station operators over congestion, even though dealers have no control over gas pressure or supply. 

PDAP also expressed concern over the lack of clarity from MNGL regarding the operationalisation of the proposed 

Daughter Booster Station (DBS) feeding arrangements or any interim measures to ease the load on existing online CNG 

stations. 

In its representation to the Union Minister, the association has sought immediate directions for restoring normal CNG 

pressure, implementing temporary supply measures, expediting infrastructure upgrades, and protecting dealers from 

punitive action arising from MNGL's operational constraints. 

PDAP President Dhruv Ruparel said lakhs of citizens should not have to spend hours every day waiting to refuel their 

vehicles. He added that CNG dealers have become the face of public frustration despite having no control over gas 

supply or pressure. Ruparel said the issue has gone beyond an operational challenge and has become a matter of public 

inconvenience, traffic management, road safety, and administrative accountability. He said that after exhausting all 

available avenues with MNGL and the regulator without any response, the association has been left with no option but 

to seek the personal intervention of the Union Petroleum Minister, expressing hope that timely action will bring relief to 

both consumers and dealers. 
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The cabinet has approved a Rs 23,731 crore outlay for the GOBARdhan scheme, targeting a near-tenfold increase in 

Compressed Biogas production. Petroleum Minister Hardeep Singh Puri calls it a historic step linking clean energy, farmer 

income, and India's Atmanirbhar Bharat goals. 

The cabinet has approved Rs 23,731 crore for the expanded GOBARdhan scheme , announced on 6 August 2026 . 

The approval targets a nearly tenfold increase in Compressed Biogas (CBG) production across India. 

GOBARdhan was originally launched in 2018 under the Swachh Bharat Mission (Gramin) to convert organic waste into 

biogas and bio-fertiliser. 

The scheme is designed to simultaneously address farmer income, rural waste management, and fossil fuel import 

substitution . 

The SATAT initiative (also 2018) laid the groundwork for private CBG plant investment that this expanded outlay is 

intended to accelerate. 

State-level implementation and plant commissioning will be the key indicators of whether the sanctioned funds deliver on 

their targets. 

India's cabinet has greenlit a Rs 23,731 crore expansion of the GOBARdhan scheme  a move Union Petroleum Minister 

Hardeep Singh Puri says will multiply the country's Compressed Biogas output nearly tenfold , turning cattle dung and 

crop waste into a pillar of national energy security. 

Puri framed the approval as far more than a clean-energy headline. Writing on 6 August 2026 , he described it as a 

'transformative decision' that simultaneously empowers farmers, the rural economy, and energy security  and called it a 

concrete step toward making Prime Minister Narendra Modi 's 'Waste to Wealth' vision a genuine mass movement ( jan-

andolan 

What the GOBARdhan scheme does  and why the scale matters 

GOBARdhan  short for Galvanising Organic Bio-Agro Resources Dhan  was first launched in under the Swachh Bharat 

Mission (Gramin) to convert livestock dung and organic agricultural waste into biogas and bio-fertiliser for rural 

households. The same year, the government's SATAT initiative extended that logic to compressed biogas as an 

alternative transport fuel, inviting private players to set up CBG plants across the country. 

The fresh cabinet sanction supercharges both tracks. A near-tenfold jump in CBG production  if delivered  would place 

India among the world's most ambitious biogas economies, dramatically reducing dependence on imported fossil fuels 

while giving farmers a new revenue stream from waste they currently burn or discard. 

The rural income angle the minister is betting on 

Puri was explicit that this is not a standalone energy play. The scheme's architecture routes payments to farmers and 

rural aggregators who supply organic feedstock to CBG plants, creating an income loop that the Ministry of Petroleum 

and Natural Gas has positioned as an Atmanirbhar Bharat cornerstone. For villages where stubble-burning remains a 

seasonal air-quality crisis, the financial incentive to channel that waste into biogas plants carries an environmental 

dividend as well. 

Progress on actual plant commissioning and state-level uptake of the sanctioned outlay will be the real test of whether 

the cabinet's ambition translates into kilowatt-hours and farmer income on the ground. 

India has staked its bioenergy credibility on exactly this kind of integrated model  waste management, rural income, and 

import substitution wrapped into one scheme. The Rs 23,731 crore bet is now live. The clock is running. 

https://www.nationpress.com/national/puri-hails-rs-23731-cr-gobardhan-cabinet-nod-as-historic-cbg-leap
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Signalling that bioenergy has graduated from pilot-scheme status to mainstream energy policy. By tying CBG expansion 

explicitly to farmer income and rural waste management, the government is attempting to build a political constituency 

for clean energy beyond urban consumers. The Rs 23,731 crore outlay also reflects a deliberate import-substitution 

calculus  every unit of domestic CBG offsets LNG or CNG imports, strengthening the Petroleum Ministry's energy-security 

brief. Whether state governments can absorb and implement the sanctioned funds at pace will determine if this becomes 

a landmark or another ambitious scheme that under-delivers on rollout. 
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Pune: The Petrol Dealers Association Pune (PDAP) has taken its fight over the city's ongoing CNG supply crisis all the 

way to Delhi, appealing directly to Union Minister for Petroleum and Natural Gas Hardeep Singh Puri after weeks of low 

gas pressure left dealers and commuters equally frustrated. 

The association says it has run out of options at the local level. Maharashtra Natural Gas Limited (MNGL), the company 

responsible for supplying CNG across Pune and its surrounding areas, has not offered any concrete fix despite repeated 

written complaints, face-to-face meetings, and even a formal push through the Petroleum and Natural Gas Regulatory 

Board (PNGRB). PDAP had recently sent MNGL a detailed memorandum asking for a clear action plan with an actual 

timeline attached to it. According to the association, that letter has gone unanswered. 

On the ground, the effect of all this is impossible to miss. Low gas pressure has meant vehicles piling up in long queues 

outside CNG stations across the city, with motorists sometimes waiting for hours just to fill their tanks. For the dealers 

running these stations, it's become a lose-lose situation. They're the ones absorbing customer anger every single day, 

even though the pressure problem has nothing to do with anything they're doing wrong. On top of that, some of them are 

now getting notices from the traffic police over the very queues that MNGL's supply shortage is causing outside their 

pumps. 

Adding to the frustration is the silence around what happens next. MNGL had proposed setting up what's called a 

Daughter Booster Station, or DBS, feeding system, a kind of workaround meant to ease pressure on the existing CNG 

network. But dealers say the company still hasn't said whether that plan is actually going ahead, when it might be 

implemented, or what stopgap measures, if any, will be used to relieve pressure on stations in the meantime. 

This isn't a sudden flare-up. The trouble has been building for over a month, and PDAP's approach to MNGL has 

escalated in stages, from formal meetings with the company's leadership to public warnings, and now to a direct appeal 

to the Union Ministry. PDAP president Dhruv Ruparel has been vocal throughout, arguing that dealers have become the 

public face of a problem that is squarely an infrastructure failure on MNGL's part, not a service failure on theirs. 

For now, the queues continue, the pumps keep running under pressure, quite literally, and Pune's CNG users are left 

waiting to see whether intervention from Delhi succeeds where local appeals to MNGL have not. 
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after massive student rage, a satirical Gen-Z protest movement actually forcing government accountability, administrative 

plot twists over venue 

bookings in Uttarakhand, a superstar actor down south casually proving that celebrity CMs can actually govern, or Donald 

Trump causing international chaos across the ocean. 

As a Gen-Z kid who is just trying to figure out what kind of future Im even prepping forwhile simultaneously studying for 

exams that feel like they have a 50/50 chance of getting leaked on a random Telegram channel anywayI decided I needed 

to sit down, write this out, and talk directly to you guys about what is actually going on right now and why I think our 

generation is finally done sitting quietly in the back of the class. 

Dharmendra Pradhan, the Resignation, and the Education Meltdown I think we need to start with the massive news that 

just completely exploded across every single student group chat Im in: Dharmendra Pradhan stepping down. For months 

and months, I watched officials treat the absolute rage over continuous paper leaksespecially the whole catastrophic 

NEET-UG mess as if it were just minor background noise that would eventually blow over once the news cycle shifted. 

Ive seen my own friends spend years grinding 14 hours a day, draining their parents hard-earned savings on private 

coaching institutes, and burning out their mental health, only to wake up on exam morning and realize the question paper 

was literally being auctioned off online like a concert ticket for a few hundred bucks. The sheer disrespect to student labor 

has been staggering, and watching the administration act like everything was totally normal while millions of young lives 

were put on pause made my blood boil. 

[Years of Grinding + [Coaching Fees  Paper Leak on Telegram  System Reset 

Enter the CJP: Satire Turning Into Real Political Power Thats where the Cockroach Janta Party (CJP) came in, and 

honestly, I have never been prouder of our generations ability to turn absurd humor into absolute political leverage. What 

started out as a self-organized, satirical student movement rapidly morphed into a fiercely determined force that took to 

the streets across dozens of states and union territories. We didnt have massive political dynasties backing us, millions 

in campaign funding, or corporate sponsors; I saw just a collective wave of angry, exhausted students demanding basic 

accountability, fair exams, and a complete systemic overhaul of our testing bodies. 

When a satirical student movement forces Dharmendra Pradhan to resign, you know the status quo has officially cracked. 

The establishment tried their standard playbook on uspolice crackdowns, batons, and dismissing protesters as just 

distracted youth who didnt understand how governance works. But after a week where student-led demonstrations surged 

to over 80 rallies a day, the pressure became way too loud for them to ignore. Pradhans exit is a massive moral victory 

for us after weeks of non-stop pressure. But lets be real with each otherswapping out Pradhan alone doesnt magically 

patch up an entire broken testing infrastructure overnight. 

Now What? Are We Actually Looking at Nepal 2.0? Now that the CJP has proved that Gen-Z can actually move the 

political needle, every single talking head on prime-time news is suddenly asking: Are we about to witness a 

Nepal 2.0  style youth revolution right here in India? I remember watching young people in Nepal take to the streets, 

organize online, and systematically dismantle decades of political stagnation because they were simply done with corrupt 

institutions. We saw similar student-led waves hit 

Sri Lanka and 

Bangladesh, and for the longest time, politicians smugly assumed that our generation was way too addicted to 

doomscrolling, short-form brainrot videos, and consumer culture to ever organize effectively or care about policy. 

https://www.youthkiawaaz.com/2026/08/why-indias-education-crisis-is-bigger-than-one-minister
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Well, I think they severely miscalculated how much pressure a generation can take before it snaps. I dont think Indian 

Gen-Z is asking for chaotic, violent upheavalI know I just want functional, reliable, transparent institutions that dont scam 

me out of my future. But a massive psychological shift has definitely occurred over the last few months. I feel like young 

people across the country have finally collectively realized that sitting quietly in exam halls while the systems around us 

crumble is no longer an option, and the fear of speaking out has completely evaporated. 

The Gadkari & Hardeep Puri Chapters: Scandal After Scandal And its not like the education sector is the only place 

where the cracks are showing; the entire cabinet ecosystem feels like its dodging one wild controversy after another. If 

you read my previous article calling out the 

E20 ethanol blending mess and how Nitin Gadkari brushed off conflict-of-interest allegations by casually flexing that his 

brain is worth 200 crore a month, you already know how wild things get when ministers justify questionable policies. We 

saw fuel efficiency tanking, mechanics reporting corroded engines, and family-linked sugar and distillery businesses 

pulling in hundreds of crores, while middle-class commuters were told it was just green energy. 

[E20 Ethanol Policy  Corroded Fuel Pipes  My Brain Is Worth 200 Crore 

[Epstein File Leaks  62 Email Exchanges  It Was Just Professional Networking 

Then you turn to Union Minister Hardeep Singh Puri, who has been in full-blown damage-control mode after being hit 

with explosive revelations from the unsealed Epstein files. Finding out that a top Indian cabinet official had dozens of 

email exchanges and multiple private meetings logged with Jeffrey Epsteinand then watching him try to handwave it away 

as routine professional networking from his diplomacy daysis completely surreal. 

When you step back and look at it, whether its Gadkaris ethanol empire, Puris Epstein file links, or Pradhans exam 

failures, the common thread is an elite political class that thinks they can talk their way out of anything while everyday 

citizens deal with the real-world fallout.You know what we, the young people of this nation are coming for these 2 next! 

Meanwhile, Rahul Gandhi in Dehradun: The Jasmine Sandlas Counter-Attraction 

While the central establishment was sweating over student protests and file leaks, I was watching a completely absurd 

administrative comedy unfold up north in Dehradun on July 17. Congress leader Rahul Gandhi was scheduled to host 

his 

Chhatron Ki Goonj (Echo of Students) interaction at the iconic Parade Ground to talk directly to young voters about 

unemployment, paper leaks, and future job prospects. The organizers had cleared the paperwork, paid the venue fees, 

and were ready to go. Then, out of nowhere, the local administration pulled a classic bureaucratic movethey denied final 

entry at the last second, claiming an ongoing government cultural event (Lok Samvardhan Parva) needed to be extended 

to occupy the ground, forcing the student rally to relocate to Bannu School grounds down the road. 

[Parade Ground  Free Jasmine Sandlas Pop Concert (Distraction Strategy) 

[Bannu School  Rahul Gandhi Student Dialogue (Paper Leaks & Job Policies) 

And here is the part that made me laugh out loud: right back at the disputed Parade Ground, on the exact same evening, 

the administration hosted a free-entry live concert starring Punjabi singer Jasmine Sandlas. I mean, imagine sitting in a 

room of government strategists and genuinely believing that free entry to hear Illegal Weapon live would make an entire 

city of young people completely forget that their competitive exam papers got leaked three weeks ago! It was such a 

textbook attempt to siphon off Gen-Z crowds from a political dialogue with a shiny musical distraction. But even though 

thousands of teens obviously turned up to vibe at the concertbecause lets be real, a free pop concert is still a free pop 

concerthundreds of students still packed into Bannu School to demand real answers about their careers. I love that for 

us because it proves we can enjoy a banger and still care deeply about our economic future at the exact same time. 

Meanwhile, in the United States Because I feel like no global reality check is complete without taking a quick glance 

across the ocean, lets talk about whats happening in the US while were over here fighting over venue permits and paper 

leaks. 

President Donald Trump is back in the international news cycle doing classic Trump thingsdropping wild social media 

posts at 3 AM, giving unpredictably chaotic press conferences, and keeping global commentators in a perpetual state of 

existential dread. I honestly look at American politics sometimes and realize that global leadership in 2026 is basically 

running on an unscripted reality TV budget, which makes me realize that young people everywhere are dealing with 

completely surreal political landscapes regardless of where they live. 

P.S: Tried to give full importance to Mr.Trump with the bold and underline (hope he is happy about it ? ) 
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Down South: CM Vijay is Surprisingly Delivering Real Policy While northern politics feels like a non-stop cycle of venue 

bans and counter-concerts, Ive been keeping a close eye on Tamil Nadu, where an entirely different experiment is playing 

out under cinema superstar turned Chief Minister C. Joseph Vijay. Look, whenever a massive movie star transitions into 

politics, my default reaction as a cynical Gen-Z kid is to prepare myself for dramatic cinematic speeches, zero actual 

policy substance, and pure vanity projects. But I have to give credit where its due: his early administration has been 

moving with speed to execute actual governance reforms that impact everyday lives. 

Governance Area Policy Action Taken Practical Impact on Citizens Public Welfare 200 Units Free Electricity Direct 

monthly financial relief for domestic households 

Substance Control Closed 700+ TASMAC Shops Removed liquor outlets near schools, colleges, and temples 

Public Safety Singappen (Lioness) Task Force Dedicated rapid-response security force for women 

Campus Health District Narcotics Task Force Direct monitoring to eliminate drug trafficking 

Anti-Corruption Tender Scrutiny & Helplines Cancelled overpriced tenders and suspended corrupt officials 

I still think relying on celebrity savior figures in politics can be risky in the long run, but watching a newly elected CM 

actually execute tangible public safety, welfare, and anti-corruption measures right out of the gate is a total breath of 

fresh air compared to the endless PR spin and empty slogans we get bombarded with everywhere else. 

The Bottom Line: What is the Real Crisis Facing Us Right Now? When I strip away all the daily headline noise, the free 

pop concerts, the petty administrative venue blocks, and the polished campaign speeches, I realize that the actual crisis 

facing young Indians today isnt complicated at all. We are living through a period where the fundamental promise of 

meritocracy has been shatteredmillions of us are grinding through degrees that cost lakhs of rupees, sacrificing our youth 

and mental health, only to enter a hyper-competitive job market where stable employment feels like winning a lottery, 

and where the exams meant to give us a fair shot keep getting compromised by paper leak mafias. 

And what frustrates me the most is the constant distraction playbook. Whenever we ask basic, urgent questions about 

public education standards, healthcare, climate resilience, or real job creation, the response from those in power is almost 

always a cultural distractionwhether its identity politics or throwing a free music concert down the street to keep us quiet. 

I want to make it clear that we dont need PR stunts to pacify us, and we definitely dont need free pop shows to keep us 

quiet. We need an education system with absolute structural integrity, an economy that creates dignified jobs for young 

graduates, and political leaders who respect us as informed citizens rather than an easily distracted demographic. Gen-

Z isnt sleeping through this anymoreIm keeping receipts, my friends are keeping receipts, and we are going to remember 

every single bit of this when its time to shape the future of this country. 

 


