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ONGC chairman
selection: Seven
candidates move
to second round

PRESS TRUST OF INDIA
New Delhi, September 6

SEVEN CANDIDATES SHORT-
LISTED forthe top jobat state-
run Oiland Natural Gas Corpo-
ration (ONGC) are likely to
appear before a search-cum-
selection committee thisweek,
as the government moves
ahead with choosing a succes-
sor to Chairman and Manag-
ing Director Arun Kumar
Singh, people familiarwith the
selection process said.

The second round of inter-
views comesafter 18 applicants
were screened on August 18,
withthefield subsequentlynar-
rowed to seven.

The selection process has
drawn attention over a one-off
relaxation in the age eligibility
criterion, allowing candidates
up to 59 years of age - a depar-
ture from the existing 58-year
limit and the recent relaxation
to 60 years in the case of state-
run power producer NTPC, as
wellas ONGC,in 2022.

Oil India Ltd Chairman and
Managing Director Ranjit
Rath,whoisseenasa frontrun-
ner,isamong those shortlisted.
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Govt shortlists 7 candidates for 2™
round interview for ONGC top job

AGENCIES
New Delhi, September 6

Seven candidates short-
listed for the top job at
state-run Oil and Natural
Gas Corporation (ONGC)
are likely to appear before a
search-cum-selection com-
mittee this week as the gov-
ernment moves to choose a
successor to Chairman and
Managing Director Arun
Kumar Singh, people famil-
iar with the process said.
The second round fol-
lows the screening of 18
applicants on August 18,
after which the field was
narrowed to seven. The
shortlisted candidates
include Oil India Ltd Chair-
man and Managing Direc-

tor Ranjit Rath, 54, seen
as a frontrunner; ONGC
Videsh Ltd MD Rajarshi
Gupta, 59; ONGC Direc-
tor (Technology and Field
Services) Vikram Saxena;
Director (Strategy and
Corporate Affairs) Satyam
Kumar; OVL Director
(Operations) Dulal Halder;
MRPL Director (Finance)
Devendra Kumar; and
Indian Oil Corporation
Director (Marketing) SP
Shrivastava.

The selection has drawn
attention following a one-
off relaxation in the age cri-
terion, allowing candidates
up to 59 years against the
earlier 58-year limit. Gup-
ta’s shortlisting has also
raised questions as he will

be about 59 years and five
months old on December
7, when Singh’s extended
tenure ends.

The three-member
committee comprises the
Public Enterprises Selec-
tion Board chairperson,
oil secretary and a former
Indian Oil chairman as an
outside expert.

Rath is making a second
attempt at the ONGC top
job after being shortlisted
last year, when Singh’s ten-
ure was extended by a year.
The selected chairman will
oversee ONGC’s explora-
tion, production, profit-
ability, new-energy and
petrochemical expansion,
acquisitions and technol-
ogy adoption.
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GDP debateis not about numbers
alone. Itis about trust deficit

ABHISHEK ANAND,
JosH FELMAN AND
ARVIND SUBRAMANIAN

HERELEASE of new GDPdata,

always contentious, has again

sparked a lively debate. Former

finance secretary Subhash Garg

hasasserted that the Ministry of

Statistics and Planning Implementation

(MoSPI) headed by Saurabh Garg has vastly

overstated growth by reducing the previous

year’s output. Who is right? Consider our
five-fold assessment.

First, MOSPI’s resp is pl on

Fig 1: Energy Shock

Year on year percentage change in price of
Indian oil imports multiplied by the share of
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some technicalities. Subhash Garg is com-
paring 2026-27 GDP calculated using the
new base and the latest methodology tothe
2025-26 numbers produced using the old
base and previous methodology. This com-
pares apples to oranges. Applying the new
methodology toboth years yields real growth
of 7.8 per cent. MoSPI is also right that value
added deflators can rise less than the CPIor
WPI; and can even be negative (but, of
course, only rarely, when input prices rise
sharply relative tooutput prices).

More importantly, there are reasons to
believe that growth was good in the first
quarter, even if the precise magnitude is
open to question. As government spokes-
men have pointed out, some of the macro-
economic indicators — exports, credit and
sales — rose strongly during the period.

So, why all the controversy?

This brings us to our second point: The
government’s handling of data has created
a fundamental trust deficit. Scepticism
about GDP dates back at least to 2016-17,
when the official data showed growth ac-
celerating to a dizzy 8.2 per cent in a year
when 86 per cent of cash was withdrawn.

The problems go well beyond GDP,
and include the delayed census, the with-
drawn 2017 consumption survey, the
understated Covid, and exaggerated
claims about open defecation. Unsurpris-
ingly, the public seems to have replaced
its traditional “trust-but-verify” attitude

Real credit, real taxare

nominal values deflated by core CPi.

with a “doubt-but-remain-open” ap-
proach to the data: The burden of proof
has shifted to the government.

Thistrustdeficitexplains why Subhash
Garg'scriticism hastouched anerve. Public
doubts have been fuelled because the gov-
ernment has done little todispel his allega-
tion that backward revisions are aimed at
boosting current growth rates. It has notex-
plained why first quarter 2025-26 GDP was
revised down by 7 per cent when the meth-
odology changed, nor released a long back
series that would explain when the loss of
growth actually occurred.

Moreover, while MoSPI has addressed
many issues with the annual GDP series,
challenges remain with the quarterly GDP
numbers. MoSPI does not have good,
timely informationon unlisted firms or the
informal economy, together accounting for
nearly 45 per cent of the economy. Histori-
cally, their performance has been
proxied using large listed com-
panies — an assumption our Pe-
terson Institute for International

The problems go well beyond
GDP, and include the delayed

coupled from felt reality and economic rea-
soning. April and May 2026 were months of
fuel rationing, curbing travel and forcing
businesses such as restaurants to buy LPG
cylinders on the blackmarket orshutdown.
‘This came amid long-standing tepid wage
growth, poor job creation, a sagging stock-
market,andacurrency underintense press-
ure — all contributing to growing anxiety
amongtheyoung, reflected intherecentstu-
dent protests.

It is also difficult to understand how
the economy accelerated amid such a
large energy shock. A decade ago, falling
oil prices were rightly seen as a huge wind-
fall for Indian growth. By the same logic,
the recent rise in energy costs — equival-
enttoataxincrease of around 1.5 per cent
of GDP—should have imposed a substan-
tial drag (Figure1).

There were offsets, including fiscal
stimulusand stronger exports, but
these seem smaller than the dam-
age from a 32 per cent increase in
import prices. Indeed, the RBI re-

Economics working papershows ~ census, the withdrawn2017  centlyestimated that the economy
has not held over the past decade. consumption survey, the slowed in the first quarter. Merely
The pro!)lem may have been acute understated Covid, and sustaininggrowth inthese: circum-
in the first quarter because the s stances would have been impres-
energy shock disproportionately exaggem[ed Clam}s about sive. Yet MoSPI estimates that
affected smaller enterprises. open defecation growth accelerated by nearly one

Third, the numbers seem de-

percentage point.

By way of explanation, some commen-
tators have pointed out that other Asian
countries have done reasonably well. But
Korea and Singapore are benefitting from
the Al boom, while other countries are
commodity exporters benefitting from
higher prices, none of which applies to
India. So, a convincing explanation
still eludes.

Fourth, the government must rebuild
credibility. It needs to explain, backed by
economic research, precisely what caused
the economy to accelerate amidst the
energy troubles. This explanation should
also address some obvious puzzles. If the
economy was booming, why did net GST
revenue growjustS per cent, even allowing
for the GST rate cuts? And why did import
volumes fall? And how could the manufac-
turing deflator have been negative when
RBI data show that business margins ac-
tually improved?

Thegovernmentshouldrelease the com-
plete “Sources and Methods” document,
which explains exactly how the GDP is cal-
culated and, importantly, revised; how much
double deflation is actually done and what
pricesunderlie that. By making the MoSPI's
new methodology public, independent
economists can discover how the numbers
were derived and reassurethe publicthat the
data indeed make sense.

Fifth, the government must acknowl-
edge GDP over-estimation in the past: The
government should be consistent in its
claims. It defends the latest numbers by
pointing fairly to the performance of a few
co-incident macro-indicators, asmentioned
above. But the same logic raises questions
about the 7-8 per cent GDP growth recorded
over much of the previous 14 years.

Figure 2 compares these indicators for
two periods: The current quarter and the pre-
viousthreeyears, all based on the new meth-
odology. Iftheseindicatorssupporttheclaim
of 7.8 per cent GDP growth today, how cana
broadly similar GDP growth in the previous
years be plausible when many of these indi-
cators(notablysales, trade, electricity, invest-
ment) were so much weaker?

Afterall, whatissauce for the goose today
is sauce for the gander over the past.

Anand s affiliated with the Madras Institute for
Development Studies, Felman is with JH
Consulting, and Subramanian is former chief
icadvisor to thy of India
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BMC plans to turn sewage into
water supply for BPCL, HPCL

Sanjeev.Devasia
@timesofindia.com
Mumbai: The BMC will soon
sign an MoU with HPCL and
BPCLtosupply 110MLDof ter-
tiary-treated water from its
Ghatkopar wastewater treat-
ment facility (WWTF). The
agreement will also facilitate
setting up an advanced treat-
ment plantat thefacility toup-
grade the water to potable
standards. A 15-km pipeline
will be laid from the Ghatko-

heingﬂmmedbylcmc Af-
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ipal Commissioner, civic com-

‘mittees and the general body,

the BMC is expected to sign
theagreement.

et 7S

rangement, pro-

vide land at the Ghatkopar

‘WWTF site to the oil compa-

nies for setting up the ad-

2,464 MLD SEWAGE TO BE TREATED

vanced treatment plant, likely
a reverse osmosis (RO) facili-
ty. The companies will pay
rent for the land and bear the
cost of installing and operat-
ing the plant, which will up-
grade the tertiary-treated wa-
ter supplied by the BMC to the
required standards.

The rates for the tertiary-
treated water are yet to be de-
cided. A technical committee
has been formed to determine

The seven STPs being built across Mumbai will together treat
wmummmmdmaum
nnmmswwm

3 m"’ S

the tariff. The pipeline will
run from the Ghatkopar
WWTF to the main gate of the
BPCL/HPCL refinery prem-
ises and will be funded by the
oil companies. Though the
pipeline may be laid by the
BMC, its cost will be borne by
the companies.

According to civic offi-
cials, HPCL and BPCL cur-
rently use seawater for cool-
ing in their processing units,

which causes damage to

equipment "The companies
water for their
opera andthislsenvi

hasawpacitycf&?m topo-
table standards. The experi-
ment will assess whether such
treated sewage water can even-
tually be used to augment the

for completion between 2026
and 2028.

Together, the seven plants
willtreat 2,464 MLD of sewage
and generate around 1,232
MLD of non-potable water,
which will be made available
to establishments and citi-
zens,
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Opec+ keeps oil
output policy
unchanged for Oct

OPEC+ kept its oil output
policy unchanged for
October at ameeting on
Sunday, it said in a state-
ment, as the producer group
needs to agree new quotas
before deciding its next
output steps.

The meeting of seven core
Opec+members: Saudi
Arabia, Russia, Iraq, Kuwait,
Algeria, Kazakhstan, and
Oman comes as the Iran war
continuesto disrupt oil
exports through the Strait of
Hormuz, limiting Opec+’s
influence over prices and
market share. REUTERS
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OPEC+ holds
October ol
output steady

BLOOMBERG
September 6

MAJOR OPEC+ nations stuck
with their plan to keep oil pro-
duction quotas unchanged,
while the Iran war continues to
shutter vast swathes of output
inWest Asia.

Asub-group of seven coun-
tries led by Saudi Arabia and
Russia, which held a monthly
video conference on Sunday,will
keep targets steady in October
after a series of symbolic quota
increases, OPEC said in a state-
ment.That’sinkeepingwith the
group’sroadmapto hold targets
flat to the end of theyear.

The US-Iran conflict has
blunted the impact of OPEC+
decisions for the time being as
disruption in the Strait of Hor-
muzseverelyreduces oil exports
from Persian Gulf nations,
though several of them have
managed to prop up flows using
alternative pipeline routes and
covert shuttle runs.

Despite the reduced flows,
the Organization of the Petro-
leum Exporting Countries and
itsallies continued toraise quo-
tas during the war to nominally
complete the reversal of output
curbsmadein 2023,and poten-
tially give some members extra
leeway to bolster output once
the fighting subsides.

While the coalition formally
has another layer of halted sup-
plies it still needs to restore,
doing so will be complicated
because many members have
seen their production capacity
deterioratesince the curbswere
announced. The war has made
the picture more complex.
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OPEC+ OUTPUT
POLICY WON'T
CHANGE FOR OCT

Reuters
letters@hindustantimes.com

NEW YORK: Opec+ kept its oil
output policy unchanged for
October at a meeting on Sun-
day, it said in a statement, as the
producer group needs to agree
new quotas before deciding its
next output steps.

The meeting of seven core
Opec+ members — Saudi Ara-
bia, Russia, Iraq, Kuwait, Alge-
ria, Kazakhstan and Oman —
comes as the Iran war continues
to disrupt oil exports through
the Strait of Hormuz, limiting
Opec+'s influence over prices
and market share.

In August, Opec+ agreed its
production boost for Septem-
ber, completing a phased roll-
back of a 1.65 million-barrel-
per-day supply cut first agreed
in 2023. Despite the agreed pro-
duction increases, the group
still produces far below its tar-
gets because of the war.
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New Delhi

AGENCIES
New Delhi, September 6

Russian Ambassador to
India Denis Alipov reit-
erated India’s stance by
saying that New Delhi pur-
chases Russian oil for its
own energy security, not
to help Moscow fund the
Ukraine war.

“India does not buy
Russian oil for the sake of
helping Russia. It is buy-
ing oil for itself and its own
national development,
keeping in mind the well-
being and welfare of its
own people,” Alipov said
in an interview with DD
News.

His statement landed
amid intense scrutiny in
Washington and other
Western capitals over
India’s purchases of Rus-
sian oil.

India sharply increased
imports of discounted Rus-
sian crude after the Ukraine
war began in 2022, making
Moscow one of India’s big-
gest oil suppliers.

The United States is con-
sidering legislation, such as

AMID US TARIFF THREAT

India buys oil for itself, not to help
Moscow, says Russian envoy Alipov

Russian Ambassafor to India Denis Alipov

KEY POINTS

» India sharply increased imports of discounted Russian crude
after the Ukraine war began in 2022, making Moscow one of

India’s biggest oil suppliers

¥

“The question from my point of view is how confident India is.

But it has shown that it’s able to stand its ground and defend
India’s national security and national interests”

the proposed Sanctioning
Russia and Iran Act, that
grants the president discre-
tionary authority to impose
tariffs of up to 100 per cent
on imports from the five

largest buyers of Russian
crude oil or natural gas.
The proposed legisla-
tion argues that such trade
helps Russia’s economy by
which in turn makes it eas-

ier for the nation to finance
its military operations in
Ukraine.

Along with targeting
Russian President Vladimir
Putin, the bill mandates
severe direct sanctions on
top military generals, state-
owned banks and energy
projects.

Alipov told ANI that
those imposing such mea-
sures have chosen “pres-
sure tactics instead of
honest cooperation” over
the particular matter.

“Unfortunately, those
who impose sanctions
and tariffs have taken the
path of pressure tactics
instead of honest coopera-
tion. Who prevents those
countries from offering
a better deal to India in
oil than us? But nobody
is able to do that. Hence the
pressure and punitive mea-
sures,” the Russian envoy
said.

“The question from my
point of view is how con-
fident India is. But it has
shown that it’s able to stand
its ground and defend
India’s national security

and national interests,” he
added.

He said that Russia is
willing to supply India with
as much oil as it requires.

Meanwhile, External
Affairs minister S Jaishan-
kar, who was in Kyiv for an
official visit on Friday, said
curtailing India’s purchase
of Russian oil will not stop
the war in Ukraine, push-
ing back on the Western
position that cutting Mos-
cow’s economic lifeline
would force it to abandon
the conflict.

Addressing the media,
the minister stressed that
the conflict, which is in its
fifth year, could only be
resolved by dialogue, diplo-
macy, and negotiation.

“This conflict, which
is today in its fifth year,
will not be solved because
somebody is buying or not
buying oil or alumina or
minerals or metals or fer-
tiliser. This conflict will be
solved by dialogue, diplo-
macy, and negotiation,”
Jaishankar said after he
met with Ukrainian Foreign
Minister Andrii Sybiha.
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US inflation data,
crude oil & Iran
conflict to steer

bullion this week

PRESS TRUST OF INDIA
New Delhi, September 6

Upcoming US inflation fig-
ures, crude oil price move-
ments, and geopolitical
tensions in West Asia will
be primary triggers for
gold and silver prices, amid
heightened speculation sur-
rounding the global interest
rate outlook, analysts said.

Investors will also keep
an eye on consumer price
data from Germany and
China, GDP figures from
the Eurozone, Japan and
the UK, as well as China’s
trade data this week, they
added.

Last week, gold futures
for October delivery fell Rs
3,514, or 2.2 per cent, to
Rs 1.52 lakh per 10 grams,
while silver declined Rs
4,786, or nearly 2 per cent,
to Rs 2.37 lakh per kg on
the MCX.

“MCX gold witnessed
volatile moves this week,
with the first half seeing
continued profit booking
following last Friday’s cor-
rection after the Fed indi-
cated the possibility of a
rate hike,” Jateen Trivedi,
VP Research Analyst - Com-
modity & Currency, LKP
Securities, said.

In global markets,
Comex gold futures for
December delivery slipped
$53.3, or nearly 1.2 per cent,
to end the week at $4,476.6
per ounce. Silver dipped by
1.52 per cent to $66.75 per
ounce in New York.
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India emerges
as key diesel
supplier to EU

NEW DELHI: India
supplied about 60 per
cent of diesel transit-
ing Bab-el-Mandeb to
Europe in August, with
flows near 2,00,000
barrels per day, Vor-
texa data showed. Rus-
sian exports remained
depressed at 1,50,000
barrels per day, while
US shipments fell 35 per
cent to 3,50,000 barrels
per day. India’s crude
imports also dropped to
3.8 million barrels per
day, from 4.8 million a
year earlier. SEEP11
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IN FY26 INDIA EXPORTED 61.5 MT OF PETROLEUM PRODUCTS
India emerges as key diesel supplier
to Europe as Russian, US flows falter

OUR CORRESPONDENT
New Delhi, September 6

India has emerged as a
crucial source of diesel for
Europe, supplying about
60 per cent of the fuel tran-
siting the Bab-el-Mandeb
to the region in August, as
Russian exports remain
severely constrained and
US shipments begin to
weaken, according to data
from Vortexa - real-time
data and advanced analyt-
ics for energy and freight.

About 2,00,000 bar-
rels per day (bpd) of diesel
(gasoil) transited the Bab-
el-Mandeb in August on
vessels bound for Europe,
close to year-earlier lev-
els after flows through the
key shipping route nearly
stalled in March and April.
India supplied roughly 60
per cent of that volume,
making Indian refineries
an increasingly important
source of Europe’s eastern
diesel supply, Vortexa said
in a report.

India is the world’s
fourth-largest  refiner,
with an installed capac-
ity of 258.1 million tonnes
per annum, which exceeds

domestic fuel demand by a
margin. In 2025-26 (April
2025 to March 2026 fis-
cal year), India exported
61.5 million tonnes (MT) of
petroleum products, mak-
ing it one of the largest
exporters of refined prod-
ucts globally. These fuels
are now finding a market
in Europe and Russia.

The concern is whether
that flow can be main-
tained. Crude and conden-
sate shipments into India
fell for a second consec-
utive month to about 3.8
million barrels per day in
August, compared to 4.8
million barrels per day a
year earlier, Vortexa data
showed.

Russian diesel exports,

once a major source of
European supply, have
remained largely absent.

Russia’s seaborne diesel
and gasoil exports averaged
only about 1,50,000 bar-
rels per day in the first 25
days of August, down about
6,10,000 barrels per day
from a year earlier and 81
per cent below the five-year
seasonal average, according
to Vortexa.

Even a lifting or partial
relaxation of Russia’s diesel
export ban from September
1 may not produce a rapid
recovery. Ukrainian drone
strikes have continued to
disrupt Russian refining
and export infrastructure,
with 32 attacks on refin-
eries recorded across July

KEY POINTS

» About 2,00,000 bpd of
diesel transited the Bab-
el-Mandeb in August on
vessels bound for Europe

¥

India supplied roughly 60
per cent of that volume,
making Indian refineries
anincreasingly important
source of Europe’s eastern
diesel supply

and August. An attack on
the 2,60,000-barrel-per-
day Perm refinery left only
about 28 per cent of its
crude distillation capacity
operational, according to
data cited by Vortexa.

The impact extends to
export terminals. The Black
Sea accounted for about 44
per cent, or 380,000 bar-
rels per day, of Russia’s die-
sel and gasoil exports last
year, but port and refinery
disruptions have reduced
available volumes. No
diesel cargoes have been
exported from Tuapse since
a May strike, according to
Vortexa.

The port handled about
90,000 barrels per day, or
roughly 10 per cent of Rus-

sia’s total diesel exports,
in 2025.

Russia is also increas-
ingly turning to imports
to compensate for domes-
tic refining disruptions. Its
seaborne gasoline imports
surged to a record roughly
1,25,000 barrels per day in
August, equivalent to about
4,70,000 tonnes for the
month. Around 55 per cent
of those imports arrived on
sanctioned tonnage, while
India, Turkey and Morocco
were among the suppliers.

Indian gasoline (petrol)
cargoes to Russia in August
were carried on sanctioned
fleets and involved ship-to-
ship transfers in the Medi-
terranean, highlighting how
flows of refined products in
and out of the region are
being reshaped by sanc-
tions, refinery outages and
disruptions to conventional
trade routes.

For Europe, however,
India’s role is most impor-
tant on the diesel side. The
country is filling part of the
gap left by Russia at a time
when the US, Europe’s
other major source of incre-
mental supply, is also show-
ing signs of retreat.
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EXPERTS CALLED IT A DANGEROUS ESCALATION

Iran claims strike on US ship
in Strait of Hormuz; US denies

ASSOCIATED PRESS
Cairo, September 6

Iran said Sunday it struck
an unmanned US vessel
trying to enter the Strait
of Hormuz, a claim that
the US military dismissed
as a “total lie.”

The purported attack
came a day after the US
military said forces struck
three Iranian oil tankers
in response to Navy war-
ships being targeted with
ballistic missiles. Experts
called it a dangerous esca-
lation after Iran’s previ-
ous attacks at sea targeted
commercial shipping.

The war began with US
and Israeli attacks on Iran
on February 28. But since
a fragile ceasefire agree-
ment was announced in
June, on-and-off fighting
has persisted, with both
sides trying to inflict mili-
tary and economic pain
as negotiations have
collapsed.

The United States and
Iran resumed attacks last
week, following a month
of relative calm, with
the Strait of Hormuz and
areas along Iran’s south-
ern coast again being tar-
geted. At least five people
were killed earlier in the
week during a US bom-
bardment that returned
attention to the area
where a school was hit in
the war’s opening strikes.

Firefighters work at the scene after a fuel tanker struck several vehicles and

burst into flames near Sanandaj, western Iran

The Trump adminis-
tration appears to have
adopted a dual-prong
approach to the conflict,
responding militarily to
attacks on the strait while
going after foreign finan-
cial institutions that han-
dle Iran’s money.

But Tehran’s hard-line
new senior leaders have
signalled a willingness to
dig in after weathering
decades of sanctions. Iran
has found ways over the
years to circumvent sanc-
tions, and now a US block-

HIGHLIGHTS

AP/PTI

» The United States and Iran resumed attacks last week

» Iran has found ways over the years to circumvent sanctions

» The war began with US and Israeli attacks on Iran on Feb 28

ade of its ports, and get its
oil to buyers to help ease
growing economic pres-
sures. That relies in part
on a shadow fleet trans-
porting its oil.

Tehran’s new leverage

focuses on the Strait of
Hormuz that is crucial to
global oil and natural gas
shipments.

It was seen as an inter-
national waterway before
the war began.
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India’s average crude oil import
price nears $100/bbl

India’s average crude oil import price rose to
nearly $100a barrel, its highest level in three
months, amid renewed volatility in global oil
markets, while consumption of key
petroleum products such as petroland
dieselalsoincreased. >P6
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Consumption of key petroleum
produxts alsoincreased

India’s
crude oil
import
price nears
$100/bbl

industantimes com
NEW DELH

import price rose to nearly
$100 a barrel, its highest
level in three months, amid
inglobal oil

I ndia’s average crude oil

key petroleum products
such as petrol and diesel also
increased, according to gov-

emmentand industry data.
The price of the Indian
crude baske was $99.35:a bar-
rolon Wednesday, according
tothePetroleum Planningand
Analysis Cell (PPAC), and is
expected o cros
¢ Friday amid renewed
and

hostil
Tran, industry experts said.
PPAC, the petroleum minis-
try’s data keeper, publishes
dataon the Indian basket with
alag. Thebasket reprosentsan
average of the various grades
of crude imported by Indian
refiners, including Brent,
Oman and Dubai.
Benchmark Brent crude
gained nearly 1% on Friday to
closcat $96.28a barrel, while
West Texas Intermediate
crude settled at $9148, up 18

Hindustan Times

cents. Both benchmarks
gained over 9% during the
week as the U
escalated.
Other factors contributing
1o the rise in global crude oil
petroleum product prices
lude a fall in US energy
entories and Ukraine’
attacks on Russian refineries

rose toa three-month high of
$120.65abarrel in September
2026as of Thursday, whilethe
average diesel benchmark
rose to a four-month high of
$156.+4 as of September 3,
according tolatest data.

Expertssaid that ifinterna
tional oil prices continue to

ise, state-run oil companies
could seek the government's
approval 1o raise petrol and
diesel pump prices, particu-
iy asdomestic consumption
isalso increasing.

India imports over 88% of
the crude oil it processes.
‘However, retail petrol and die
sel prices have largely been
insulated from extremeinter
national price volatility, with
state-run oil marketing com-
panies. which control over
90% of the nation'’s 103,023
petrol pumps, keeping pump
prices largely unchanged.
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Iran, Turkish, Saudi FMs
hold talks on Hormuz

TEHRAN

Iranian Foreign Minister
Seyed Abbas Araghchi held
talks by phone with his
Turkish and Saudi counter-
parts on the latest diplo-
matic efforts to ensure secu-
rity in the Strait of Hormuz,
Iran’s official news agency
IRNA reported on Sunday.

Araghchi discussed bilat-
eral issues and the latest
regional developments sep-
arately with Turkish For-
eign Minister Hakan Fidan
and Saudi Foreign Minister
Prince Faisal bin Farhan Al
Saud on Saturday night, the
report said.

The three Foreign Minis-
ters also consulted on the
progress of diplomatic ef-
forts to promote stability in
the West Asia region and
address insecurity in the
Strait of Hormuz resulting
from what Iran described as
“aggressive actions” by the
US, according to the report.

The calls came after a se-
ries of naval confrontations
between Iran and the
United States earlier Satur-
day, Xinhua News Agency
reported. US Central Com-
mand said Saturday on so-
cial media platform X that
US forces had struck three
Iranian crude oil carriers
after Iran’s Islamic Revolu-
tionary Guard Corps
(IRGC) “launched ballistic
missiles toward two US
Navy warships patrolling
regional waters.”

“A US aircraft carrier and
guided-missile destroyer
successfully evaded multi-
ple unprovoked Iranian at-
tacks. No American person-
nel were harmed,” it said.

The IRGC Navy later con-
firmed the US strikes, saying
it had targeted three oil
tankers in the Strait of Hor-
muz and three US-affiliated
vessels elsewhere in retalia-
tion. In a statement pub-
lished early Sunday by its
news outlet Sepah News,
the IRGC said its aerospace
forces had fired several bal-
listic missiles at a US air-

craft carrier and a destroyer
in the preceding hours, al-
leging that the vessels had
harassed Iranian ships and
participated in a naval
blockade against Iran.

The IRGC also said its
naval forces had attacked a
US Army unmanned surface
vessel that attempted to
enter a protected area of the
Strait of Hormuz. ians
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OPEC+Keeps
Output Targets
Unchanged

Amid Iran War

Major OPEC+ nations stuck to
their plan to keep oil production
quotas unchanged as the Iran
war continues to shut vast swat-
hes of output in the Middle East.

A subgroup of seven countries
led by Saudi Arabia and Russia,
which held a monthly video con-
ference on Sunday, will keep tar-
gets unchanged in October after
aseries of nominalquotaincrea-
ses, OPEC said in a statement.
That is in line with the group’s
roadmap to hold targets steady
through theend of the year.

The US-Iran conflict has blun-
ted the impact of OPEC+ deci-
sions for now, as disruption in
the Strait of Hormuz has severe-
ly curtailed oil exports from Per-
sian Gulf nations. Several pro-
ducers, however, have managed

to sustain
flows through
alternative
pipeline rou-
tes and covert
shuttleruns.
Last week, Despite the
renewed reduced
hostilities sent flows, the Or-
oil prices higher ganization of
afterus the Petrole-
President um Exporting
Donald Trump Countries
ordered fresh and its allies

attackson continued to
Iranian facilities raise quotas
during the

war, nominally completing the
reversal of output curbs impo-
sed in2023 and potentially giving
some membersgreater leeway to
boost production once the figh-
ting subsides.

‘While the coalition formally
hasanother layer of halted supp-
lies to restore, doing so will be
complicated by deteriorating
production capacity in many
member countries since the
curbs were introduced. The war
has further clouded the outlook.
Bloomberg
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OPEC+ keeps oil output
policy unchanged for Oct

OPEC+ kept its oil output
policy unchanged for October
at a meeting on Sunday as the
group needs to agree on new
quotas before deciding its next
output steps. The meeting of
seven core OPEC+ members
comes as the Iran war
continues to disrupt oil exports
through the Strait of Hormuz.
In August, OPEC+ agreed its
production boost for
September, completing a
phased rollback of a 1.6
Smillion bpd supply cut first
agreed in 2023. reuters

Page 20 of 37.



Publication : The Indian Express

Date :7 September 2026

Editions : New Delhi

Page : 10

OPEC+ keeps oil output
policy unchanged for Oct

Reuters
September 6

OPEC+KEPT ts oil output pol-
icy unchanged for October ata
meeting on Sunday, it said ina
statement, as the producer
group needs to agree new quo-
tas before deciding its next out-
putsteps.

The meeting of seven core
OPEC+members — Saudi Ara-
bia, Russia, Iraq, Kuwait, Alge-
ria, Kazakhstan and Oman —
comes as the Iran war con-
tinues to disrupt oil exports
through the Strait of Hormuz,
limiting OPEC+’s influence
over prices and market share.

In August, OPEC+agreed its
production boost for Septem-
ber, completing a phased roll-
back of a 1.65 million-barrel-
per-day supply cut first agreed
in2023. Despite the agreed pro-
duction increases, the group
made up of the Organization of
the Petroleum Exporting Coun-
tries and its allies, including
Russia, still produces far below
its targets because of the war.

“OPEC+ currently has very
limited power over the physical
oil market,” said Jorge Leon of

Rystad Energy. “The group can
change production targets on
paper, but it cannot guarantee
that those barrels will be pro-
duced or actually reach the
market.”

“The focus now shifts away
from monthly production ad-
justments and towards the
much more consequential de-
bate over 2027

OPEC+ still has another
layer of production cuts in
place, covering most members
of the 21-country group until
the end of 2026. Before the
group decides how to unwind
the cuts and return production
to the market, it needs to re-
view members’ oil production
capacity to set 2027 output
baselines, which form the basis
for quotas.

This debate will likely
happen laterin 2026 and hence
OPEC+islikely to pause its out-
put increases for the fourth
quarter, sources earlier told
Reuters.Thestatement on Sun-
day made no mention of policy
beyond October.

The seven countries will
hold their next meeting on Oc-
tober4.
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US inflation, crude oil to steer bullion this week

PIONEER NEWS SERVICE
W New Delhi

Upcoming US inflation
figures, crude oil price move-
ments, and geopolitical ten-
sions in West Asia will be
primary triggers for gold
and silver prices, amid
heightened speculation sur-
rounding the global interest
rate outlook, analysts said.

Investors will also keep an
eye on consumer price data
from Germany and China,
GDP figures from the
Eurozone, Japan and the UK,
aswell as China's trade data
this week, they added.

“US inflation numbers
would be the key trigger for
bullion markets amid con-
siderable speculation over
the interest rate outlook,”
Pranav Mer, Senior Vice

President, EBG - Commodity
& Currency Research, |M
Financial Services Ltd, said.
US Consumer Price Index
(CPI) inflation report for
August 2026 is scheduled for

release on September 11.
“In gold, the prices look
for resistance at 21.57 lakh
per 10 grams, while in case
of silver we still maintain a
positive bias till prices are

above supports at 2.31lakh
per kg,” Pranav Mer, Senior
Vice President, EBG —
Commodity & Currency
Research, |M Financial
Services Ltd, said.

Last week, gold futures
for October delivery fell
23,514, or 2.2 per cent, to
?1.52 lakh per 10 grams,
while silver declined 4,786,
or nearly 2 per cent, to 32.37
lakh per kg on the Multi
Commodity Exchange.

“MCX gold witnessed
volatile moves this week,
with the first half seeing
continued profit booking
following last Friday's cor-
rection after the Fed indicat-
ed the possibility of a rate
hike,” |ateen Trivedi, VP
Research  Analyst -
Commodity and Currency,
LKP Securities, said.
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Iran claims strike on US ship in Hormuz

SAMY MAGDY/JULIA FRANKEL
W Cairo

Iran said Sunday it struck an
unmanned US vessel trying to
enter the Strait of Hormuz,
the latest salvo in a new
flare-up of fighting between
the two countries.

The US did not immedi-
ately confirm the purported
attack, which came a day
after the US military said
forces struck three Iranian
oil tankers in response
to a missile attack on Navy
warships.

The war began with US
and Israeli attacks on Iran on
Feb 28. But since a ceasefire
agreement was announced
in June, on-and-off fighting
has persisted with both sides
trying to inflict military and
economic pain as negotia-

tions have collapsed. The US
and Iran resumed attacks
last week, following a month
of relative calm, with the
Strait of Hormuz and Iranian
communities along it again
being targeted. At least five
people were killed earlier in
the week during a US bom-
bardment of southern Iran.
The Trump administration
appears to have adopted a
dual-prong approach to the
conflict, responding militar-

ily to attacks on the strait
while going after foreign
financial institutions that
handle Iran’s money.

But Tehran’s hard-line
new senior leaders have sig-
nalled the willingness to dig
in after weathering decades
of sanctions.

Iran has found ways over
the years to circumvent sanc-
tions, and now the US block-
ade, and get its oil to buyers
to help ease growing eco-

nomic pressures. That relies
in part on a shadow fleet
transporting its oil.

Meanwhile, Iran’s nuclear
programme, the issue that
contributed to the outbreak
of the war, was meant to be
addressed in negotiations
that fell apart soon after the
US and Iran signed a memo-
randum of understandingin
mid-June.

Diplomats say the US,
Britain, France and Germany
seek to refer Iran to the UN
Security Council for failure to
comply with its nuclear non-
proliferation obligations.

Instead, Tehran’s new
leverage focuses on the Strait
of Hormuz that is crucial to
global oil and natural gas
shipments and was seen as
an international waterway
before the war began. (AP)
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OPEC+ cartel sticks tostatus
quo on petroleum production

AGENCIES
New Delhi, 6 September

he OPEC+ cartel
maintained a status quo
on its oil production for
October at ameeting held
onSunday to review global market
conditions and outlook.

The seven OPEC+ countries ~
Saudi Arabia, Russia, Iraq, Kuwait,
Kazakhstan, Algeria, and Oman,
plan to draw up a new agreement
on quotas to be allocated to each
member before they decide on their
next output targets.

The oil cartel had previously
announced additional voluntary
adjustments in Apriland November
2023.

“The seven countries reiterated
their collective commitment to
achieve full conformity with the
Declaration of Cooperation. The
seven OPEC+ countries will continue
to hold monthly meetings toreview
market conditions. The next meeting

willbe held on October 4," according
to a statement issued after the
meeting.

The OPEC+o0n 2 August approved
anincreaseinits crude production
quota by around 188,000 barrels
per day from September, which
restores the earlier production cuts

that were rolled out by the oil cartel
in2023.

Thedecision toincrease production
was taken by the seven key OPEC+
producers.

However, the decision of OPEC+
toincrease production has a limited
impact on global oil supplies as

the West Asia conflict continues to
disrupt oil and gas exports as the
Strait of Hormuz, through which
20 per cent of the world's oil and
gasexports transit, remains choked.

Consequently, higher production
quotas donotautomatically translate
into more oil reaching global buyers.

Higher official quotas do not
necessarily mean that producers
can actually deliver the additional
crude.

Russia is facing pressure on its
oil industry after repeated Ukrainian
drone attacks striking deep into
Russian territory to hit energy
infrastructure.

The country's production is
currently around 9 million barrels
per day, below its OPEC+ target of
about 9.8 million barrels
per day.

The UAE's exit from the OPEC+
group in May has added another
layer of uncertainty. Its departure
followed years of frustration over
production cuts and has raised
questions about how much longer
OPEC+members will remain willing
to accept coordinated limits.

il prices were hovering at around
$91.5 a barrel during the end of the
week, rising by 8 to 10 per cent rise
as the US and Iran went in for a
fresh round of missile attacks.
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Iran claims strike on US ship in
Strait of Hormuz
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Iran claims strike on US ship in Strait

of Hormuz as fighting escalates

AGENCIES
Cairo, 6 September

ransaid Sunday it struck

anunmanned US vessel

trying to enter the Strait

of Hormuz, the latest
salvo in a new flare-up of
fighting between the two
countries.

The USdid notimmediately
confirmthe purported attack,
which came a day after the
US military said forces struck
three Iranian oil tankers in
response to a missile attack
on Navy warships.

The war began with US
and Israeli attacks on Iran
on 28 February. But since a
ceasefire agreement was
announced inJune, on-and-off
fighting has persisted with

both sides trying to inflict
military and economic pain
as negotiations have collapsed.

The US and Iran resumed
attacks last week, following
a month of relative calm,

with the Strait of Hormuz
and Iranian communities
along it again being targeted.

At least five people were
killed earlier in the week
during a US bombardment
of southern Iran.

The Trump administration
appears to have adopted a
dual-prong approach to the
conflict, responding militarily
to attacks on the strait while
going after foreign financial
institutions that handle Iran’s
money. But Tehran’s hard-line
new senior leaders have
signaled the willingness to
diginafter weathering decades
of sanctions.

Iran has found ways over
the years to circumvent
sanctions, and now the US
blockade, and get its oil to
buyers to help ease growing
economic pressures. That
relies in part on a shadow

fleet transporting its oil.
Meanwhile, Iran’s nuclear
program, the issue that
contributed to the outbreak
of the war, was meant to be
addressed in negotiations
that fell apart soon after the
US and Iran signed a
memorandum of under-
standing in mid-June.
Diplomats say the US,
Britain, France and Germany
seek to refer Iran to the UN
Security Council for failure
to comply with its nuclear
nonproliferation obligations.
Instead, Tehran’s new
leverage focuses on the Strait
of Hormuz that is crucial to
global oil and natural gas
shipments and was seen as
an international waterway
before the war began.
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Countries Told To Brace For ‘Harmful Growth’ On Hulls
Hormuz Ships Could Carry
Alien Species To World Ports

THREE MAJOR INSTANCES OF BIOFOULING IN INDIAN WATERS

What is biofouling?
Algae, bacteria, parasites
grow on submerged hulls
within days. Ship weight
can rise 30%; non-native
species can pollute ports

Chad Hewitt, Gregory Ruiz,
lan Davidson & Mario Tamburri

he economic ramifica-

tions of the closure of

Strait of Hormuz are

much discussed. But so
far, the risk of ecological dam-
age following a long blockade of
ships has been overlooked.

Our recent research shows
the more than 1,500 commercial
vessels that have been laid up in
the Persian/Arabian Gulf since
Feb pose a significant environ-
mental threat because they have
been accumulating marine bio-
fouling species on their hulls.

As the Strait reopens, these
ships may spread these organ-
isms to ports they visit, poten-
tially causing an international
“super-spreader” event.

Such incursions of alien ma-
rine plants, animals, parasites
and diseases affect native eco-
systems and coastal industries.
They can lead to significant
environmental damage and eco-
nomic losses. The closure of the

| Vizag, 1967: Invasive

| mussel (from Panama
Canal) hits harbour area;
grows to become 90% of
local biomass, destroying
most native species

Strait of Hormuz is not the first
time shipping disruptions have
resulted in significant biofoul-
ing on idle or anchored vessels.
Researchers have identified 24
choke points in the global move-
ment of commercial vessels.
But 20 of these have alternative
routes, meaning shipping can be
managed by re-routing vessels.
This can take longer and cost
more but avoids mass layups.

Only four choke points have
no alternative routes: Strait of
Hormuz, Oresund Strait in Bal-
tic Sea, Bosporus and Darda-
nelles straits out of Black Sea,
and Bohai Strait in Bohai Sea.

Disruptions can be intention-
al too, not always the result of
conflict. At any time, around 1%
of the global commercial fleet
is deliberately laid up because
ships are taken out of service
due to economic oversupply, sea-
sonal market dynamics or the
need for maintenance.

Economic downturns such as
the 2008 global financial crisis
led to mass vessel layups after

| Mumbai, 2001: Study of
ports around the city finds
species of marine worms
likely brought by ships.
Some species are found
limited to enclosed docks

Kochi, 2019: Mussel type
seen for first time in local
waters disrupts oyster
farming. A study found
38% drop in edible oyster
growth in nearby lakes

a sharp decline in imports and
exports. Thousands of vessels
— about 10% of global container
vessels and 25% of refrigerated
vessels — were lying idle at an-
chor or pulled out of service.

Stationary vessels can accu-
mulate large amounts of biofoul-
ing in a short time, especially in
tropical waters. When vessels
leave the locations, they take
those species to new regions,
potentially delivering the next
alien animal or plant pest, para-
site or disease. The Persian/
Arabian Gulf is home to over 50
marine non-native species.

After Hormuz Strait reopens,
analysis shows that ships are
likely to reach several important
ports, including Mumbai and
Colombo.

Among measures countries
could take to manage biofouling
risks, we recommend the inspec-
tion of ships before departure,
safe in-water cleaning and fore-
casting of routes, specifically
identifying the first port after
departure from the Gulf.

(This article was first published in The Conversation. Hewitt is professor and provost, Lincoln University,

New Zealand; Ruiz is a senior scientist in marine ecology and bi

aphy, Envir

Research Center; Davidson is senior scientist in Invasion Ecology, Cawthron Institute; and Tamburri is a
professor of marine ecology with University of Maryland Center for Environmental Science)
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BT FOBINY NI, BT 3323, BLFO,NDT. MsA® FOBING RTINS 3,0 [BTB,038 B2eFo,N AT TT
QALANTT), BSFORATNIZES. YR, DY AEBR3 FIINYS), BRCBING PO NI, ARV FLFNRD
FBUF,MI G s3 YTHTOOT BOWORI WOONNY a0ee30e Ao [T ).

Page 30 of 37.




Pradeep Kumar Goodreturns

source: goodreturns.in

Page 31 of 37.




Headline ONGC Chairman Ug & iU 7 GTdgR TEfaRe, TAR GR &1 Interview U g0

Publication Daily Hunt (Mobile) Edition Online Coverage

Published Date 6 Sep 2026

ONGC Chairman Ug & fiT 7 qragR cfeRe, OR GR &1 Interview F g0

http://m.dailyhunt.in/news/india/hindi/prabha+sakshi-epaper-
prasak/ongc+chairman+pad+ke+tlie+7+davedar+shortalist+dusare+daur+katinterview+isi+haphte-newsid-n725903140

T 0 R, 38 RideR Irdoie & @ Sul ifad Ts FeRe T BRURTA (SNTSI) & ¢ 9oRAT ud sy e
(HHSh & 98T

1 b1 3 9 TS B 1 U B AU THE & U P 1Y WId IRAGaR] BT A Biel T 8 |
Y IITE Wiol-Tg-ag- iAfd & THe 37 SEHGAR! &1 gOR GR &1 AIeThR 8l TobdT |

T UfhaT & d8d 18 IWIGAR] BT 18 3RA ! AT R fobar a1 o1, o a1 A1 IWfigar! &1 SfTa R & fore g
T 8 | FiSleT FORAA U4 UeY e 301 puR Rig &1 fawaria srdera ard f3isr, 2026 &) 9w 819 aran g | oM 9
IIGaR! &1 A1 3T R & forg g1 T 8 S Sifaa Sfean faffiee & oraq ud ueiy Fewe teid Iy off =nfia g

54 T XY B 3T US B g1 H YW GIaeR HHT off 8T ¢ | 98 TR GORt IR Seei & i ug & forg vamy o 8
21 fosd ara 1 ST 14 s § e T Afh TR = Rig &1 Sdd U It 9¢M BT haa fopdT o7l

3 Ificar! # o faew faftes (idiue) & vey Fexe o I, shueiht & Wefie! td wic afdas
= fashH TR, UMY Td SIRURE HTHe! & e Tam $HR, si-eidl fagwr (sidiue) & ulerad Rewe gard
g, HTaR Rt Us teib e fafes & fod Fewe Sads $HR SR 3897 offad HIRURRH & fauue e wg
b dfiaraa wnfie €1 woF ufshar & 39 Jeieh ards § te aR & o ggarg ot far a1 81 WeR 7 Iufieart & fw
3y 3mg i & 59 ayf fear 31

AR IR W 3HidRe IFicart & o gg Hiar 58 a¥ 3R a8t IFficar! & forw 57 ¥ gt |1 rdwi-e &9 &
3ifAIpTRET Bt Jarfgfy 3mg 60 Y B 1 BTetifes, I Tt Bl IH HI AP T 33 3R &

Td fageR, 2026 B 37! I B 59 T8 T A SR HIHA BT SIFDRI G ard i bl el & fob W § I e
Bt Frgfad St € o =87 ufthar & 37 Swiicar] @1 3R | T iU oI &) Guia 7, <R 39 & d & SR 3mded
e fraT | TRBR A 39 U & forg Aeifdre dvgar § of gqara fHar g

INRIT AES & ded IHNGAR &1 SoNafe, IS fBr3edl a1 sike pracat o yyd Auft &1 \ad g1 sResl |
TP AT G T ¥ Quichiieres THETT a7 HofSlsmeud o3 are | a1 JdhiR SHear ot ue &1 Siieeief &
TS Y@ BT I A YaRI WIS-Hg-a9 Fiffd S|

T G IUHH T S8 & JIRUYH, U U9 UIpias 19 Ifd SR 3f$T 3iigd & g ouRdAd §dR aed
faQwy =i €1 ofia R 3, 2022 ¥ 3ifgd sfear fiftes & ug@ €1 g8l 9k, 3RU $HR Rig ! Uwd g
ST U ¥ U 91 &1 4dT fawar fean ma o)

IThT BRIBTA FHTW B & §1¢ 9T TURAT B X B! Jad Tt dd Td 1 IATEH B! D1 HHM THTAT 811 | Ia-1a
2 & iR aiier, 2021 ¥ AR, 2022 a% o guidTiers Wi & @t it 59 gRM 3 Sfafkd IaRE gRT HU-
SAIATS 1 T3 3R 3P d1g Rig Bt Fgfad g3

3NTTSIR F T TG &b I IdTe 3R 3N gg4, IoRa T AT H g, 3ifwreur oik Ggad Iushal & SId U
3oll HRITR IYT TERAE &7 H fadR 3R Wit & SaATd &1 deTal o+ orat T forderiat git |
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ONGC chairman race narrows to 7; Oil India chief Ranjit Rath in shortlist: Report

https://www.financialexpress.com/business/industry-ongc-chairman-race-narrows-to-7-oil-india-chief-ranjit-rath-in-
shortlist-report-4333004/

The ONGC chairman race narrows to seven candidates, including Oil India CMD Ranjit Rath. The final selection by a
three-member committee will boost ONGC's focus on oil production and energy expansion.

The race for the top job at Oil And Natural Gas Corporation (ONGC) has narrowed to seven candidates, with Oil India
Chairman and Managing Director Ranijit Rath among those shortlisted for the next round of interviews, PTI reported,
citing people familiar with the selection process.

The seven candidates are likely to appear before a search-cum-selection committee this week. According to PTI, 18
applicants were screened on August 18 before the field was narrowed to seven.

Rath, 54, is seen as one of the leading contenders for the position, the report said. He has headed Oil India, the
country's second-largest state-owned oil and gas explorer, since August 2022 and is making his second attempt for the
ONGTC top job.

He was also shortlisted last year, when the government eventually decided to extend incumbent chairman Arun Kumar
Singh's tenure by another year.

Who else is in the race? According to PTI, the shortlist also includes ONGC Videsh Managing Director Rajarshi Gupta,
ONGC Director for Technology and Field Services Vikram Saxena and Director for Strategy and Corporate Affairs
Satyam Kumar.

ONGC Videsh Director for Operations Dulal Halder, Mangalore Refinery and Petrochemicals Director (Finance)
Devendra Kumar and Indian Oil Corporation Director (Marketing) SP Shrivastava are the other shortlisted candidates.

The selection will be made by a three-member search-cum-selection committee comprising the chairperson of the
Public Enterprises Selection Board, the petroleum secretary and a former Indian Oil chairman as an outside expert, PTI
reported.

Singh's extended tenure ends in December Singh has headed ONGC since December 2022. His appointment followed
a period in which the company remained without a full-time chairman between April 2021 and December 2022 and was
led by interim chiefs.

A former chairman and managing director of Bharat Petroleum Corporation Ltd, Singh was selected through a search-
cum-selection process in 2022 after retiring from BPCL.

ONGC had subsequently informed the stock exchanges that the government approved Singh's re-employment as
chairman and CEO for one year from December 7, 2025, or until a regular incumbent joins the post, whichever is
earlier.

The next chairman will take charge at a time when ONGC is looking to increase domestic oil and gas production, step
up exploration and expand its presence across petrochemicals, overseas assets and newer energy businesses.
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Govt shortlists 7 candidates for 2nd round interview for ONGC top job

https://www.millenniumpost.in/business/govt-shortlists-7-candidates-for-2nd-round-interview-for-ongc-top-job-675021

New Delhi: Seven candidates shortlisted for the top job at state-run Oil and Natural Gas Corporation (ONGC) are likely
to appear before a

search-cum-selection committee this week as the government moves to choose a successor to Chairman and
Managing Director Arun Kumar Singh, people familiar with the process said.

The second round follows the screening of 18 applicants on August 18, after which the field was narrowed to seven.
The shortlisted candidates include Oil India Ltd Chairman and Managing Director Ranjit Rath, 54, seen as a
frontrunner; ONGC Videsh Ltd MD Rajarshi Gupta, 59; ONGC Director (Technology and Field Services) Vikram
Saxena; Director (Strategy and Corporate Affairs) Satyam Kumar; OVL Director (Operations) Dulal Halder; MRPL
Director (Finance) Devendra Kumar; and Indian Oil Corporation Director (Marketing) SP Shrivastava.

Advertisement

The selection has drawn attention following a one-off relaxation in the age criterion, allowing candidates up to 59 years
against the earlier 58-year limit. Gupta's shortlisting has also raised questions as he will be about 59 years and five
months old on December 7, when Singh's extended tenure ends.

The three-member committee comprises the Public Enterprises Selection Board chairperson, oil secretary and a former
Indian Oil chairman as an outside expert.

Rath is making a second attempt at the ONGC top job after being shortlisted last year, when Singh's tenure was
extended by a year. The selected chairman will oversee ONGC's exploration, production, profitability, new-energy and
petrochemical expansion, acquisitions and technology adoption.
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ONGC chairman selection: Seven shortlisted candidates to face second round of interviews

https://www.ptinews.com/story/business/ongc-chairman-selection-seven-shortlisted-candidates-to-face-second-round-of-
interviews/4039124

NEW DELHI: (Sep 6) Seven candidates shortlisted for the top job at state-run Oil and Natural Gas Corporation (ONGC)
are likely to appear before a

search-cum-selection committee this week, as the government moves ahead with choosing a successor to Chairman
and Managing Director Arun Kumar Singh, people familiar with the selection process said.

The second round of interviews comes after 18 applicants were screened on August 18, with the field subsequently
narrowed to seven.

The selection process has drawn attention over a one-off relaxation in the age eligibility criterion, allowing candidates
up to 59 years of age - a departure from the existing 58-year limit and the recent relaxation to 60 years in the case of
state-run power producer NTPC, as well as ONGC, in 2022.
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ONGC chairman selection: Seven shortlisted candidates to face second round of interviews

https://leconomictimes.indiatimes.com/industry/energy/oil-gas/ongc-chairman-selection-seven-shortlisted-candidates-to-
face-second-round-of-interviews/articleshow/133829523.cms

Seven candidates have been shortlisted for the ONGC chairman and managing director post, with a second round of
interviews expected this week. The shortlist includes Oil India CMD Ranjit Rath, ONGC Videsh MD Rajarshi Gupta and
senior executives from ONGC, OVL, MRPL and Indian Oil.

New Delhi, Seven candidates shortlisted for the top job at state-run (ONGC) are likely to appear before a search-cum-
selection committee this week, as the government moves ahead with choosing a successor to Chairman and Managing
Director , people familiar with the selection process said.

The second round of interviews comes after 18 applicants were screened on August 18, with the field subsequently
narrowed to seven.

The selection process has drawn attention over a one-off relaxation in the age eligibility criterion, allowing candidates
up to 59 years of age - a departure from the existing 58-year limit and the recent relaxation to 60 years in the case of
state-run power producer NTPC, as well as ONGC, in 2022.

Chairman and Managing Director Ranjit Rath, who is seen as a frontrunner, is among those shortlisted. Rath, 54, is
making a second attempt at the ONGC top job after being shortlisted last year, when the government opted instead to
extend Singh's tenure.

The other shortlisted candidates include ONGC Videsh Ltd Managing Director Rajarshi Gupta, 59; ONGC Director for
Technology and Field Services Vikram Saxena; ONGC Director for Strategy and Corporate Affairs Satyam Kumar; OVL
Director for Operations Dulal Halder; MRPL Director (Finance) Devendra Kumar and Director (Marketing) SP
Shrivastava, according to people familiar with the process.

The government earlier relaxed the age criterion for the ONGC appointment, allowing applications from candidates who
had not attained 59 years on the date of occurrence of the vacancy - December 7, 2026, when Singh's extended tenure
ends.

Under the existing norms, the upper age limit is generally 58 years for internal candidates and 57 years for external
candidates, while the superannuation age for public-sector executives is 60.

Gupta's shortlisting has raised questions because he will be about 59 years and five months old on December 7,
making him ineligible under a literal reading of the 59-year condition in the advertisement. Candidates who chose not to
apply because they would cross the age limit by the date of vacancy could challenge the selection process if Gupta is
ultimately appointed, the people said.

The advertisement states that "the maximum age of an applicant should be 59 years on the date of vacancy" and that
"any employment or extension beyond 60 years would be on a contractual basis".

The selection will be made by a three-member search-cum-selection committee comprising the chairperson of the
Public Enterprises Selection Board (PESB), the oil secretary and a former Indian Oil chairman as an outside expert.

The government also modified the educational qualification criteria through an addendum, specifying that applicants
should be first-class graduates with degrees in engineering, chartered accountancy, or cost accountancy, or
postgraduates or graduates with a full-time MBA/PGDIM from a leading institute.

Rath has headed Oil India, India's second-largest state-run oil and gas explorer, since August 2022. He had applied for
the top job at ONGC last year also, but the government chose to give Singh another one year at the helm.

The latest selection process follows a series of changes at the top of ONGC. The company was without a full-time chief
between April 2021 and December 2022, and was led by three interim chairmen before Singh was appointed.
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The government had also relaxed eligibility rules when Singh was selected in 2022. The search committee picked him
in August that year, when he was less than four months short of 60. He took charge of ONGC in December 2022 after
retiring as chairman and managing director of Bharat Petroleum Corporation Ltd.

Singh was granted a rare one-year extension last year, allowing him to remain at the helm until December 2026. He will
be more than 64 years old when his extended tenure ends.

The ONGC chairman will be responsible for the overall management and strategic direction of the country's largest oil
and gas producer, including boosting revenue and profitability, driving exploration and production, expanding into new
energy and petrochemicals through acquisitions and joint ventures, and overseeing technology adoption.
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