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NTPC, ONGC may join hands to acquire Ayana 

https://economictimes.indiatimes.com/industry/energy/oil-gas/ntpc-ongc-may-join-hands-to-acquire-
ayana/articleshow/115027215.cms?from=mdr 
  
ONGC, in a bid to acquire a 100% stake in Ayana Renewable Power, is considering utilising its joint venture with NTPC. 

While ONGC emerged as the highest bidder, surpassing JSW Neo Energy, bankers are encouraging JSW to enhance 

its offer.  

New Delhi: NTPC Ltd may join ONGC as an equal partner in the latter's bid to acquire Ayana Renewable Power, 

according to the people with knowledge of the matter. Oil and Natural Gas Corporation (ONGC) has emerged as the 

highest bidder, ahead of JSW Neo Energy, for Ayana Renewable Power, which is co-owned by India's sovereign 

investment fund NIIF (51%), British International Investment (32%), and EverSource Capital (17%), the people said. The 

state-run oil and gas producer is currently negotiating the share purchase agreement with Ayana's owners and, if all goes 

well, it may use its planned green energy joint venture (JV) with NTPC to acquire 100% stake in the renewable energy 

platform in an all-cash deal, they added.  

On Monday, NTPC said its subsidiary NTPC Green Energy had applied to the corporate affairs ministry to incorporate a 

50:50 JV company with ONGC Green after obtaining clearances from the finance ministry's divestment department and 

NITI Aayog. "The JV company will also seek opportunities to acquire renewable energy assets," the stateowned company 

added. "The deal with ONGC will likely go through if there are no surprises in the share purchase agreement," a person 

familiar with the matter said on condition of anonymity, adding that the deal could still take months to close as the current 

Ayana shareholders might try to maximise gains.  

'Bankers may nudge JSW' While ONGC seems determined to close the deal, bankers are trying to persuade JSW to 

improve its offer, said the people cited earlier. Only ONGC and JSW have made binding offers for Ayana, they added. 

ONGC, NTPC, JSW, NIIF, BII and EverSource Capital declined to comment. 

The current shareholders have infused ₹3,700 crore in Ayana so far against their capital commitment of $721 million 

(about ₹6,000 crore at the current conversion rate), according to a report released in September by rating agency ICRA. 

Ayana operates 1.6 giga watt of renewable energy capacity and is developing another 3 GW, the report added. The 

company posted a consolidated profit of ₹46 crore on an operating income of ₹856 crore for FY24. A partnership with 

NTPC would help split acquisition risks and get ONGC access to the power sector capabilities it doesn't currently possess. 

The Ayana deal would herald a new era for the oil producer under pressure to go green while providing exit to private 

equity investors at a time when multiple renewable energy platforms are finding it hard to get new owners in the country. 

ONGC's renewable play In August, ONGC chairman Arun Singh had said that the company intended to acquire more 

than 1 GW of renewable assets in this financial year. By 2030, ONGC aims to scale up its renewable portfolio to 10 GW. 

BII incorporated Ayana Renewable Power in 2017. NIIF and EverSource bought a 25.5% stake each in the company in 

2019. NIIF's stake rose to 51% in 2021. Ayana group's pending capital expenditure for the under-construction portfolio is 

about ₹13,500 crore, as per the ICRA note. 

 

 

 

 

 

 

 

 

 

https://economictimes.indiatimes.com/industry/energy/oil-gas/ntpc-ongc-may-join-hands-to-acquire-ayana/articleshow/115027215.cms?from=mdr
https://economictimes.indiatimes.com/industry/energy/oil-gas/ntpc-ongc-may-join-hands-to-acquire-ayana/articleshow/115027215.cms?from=mdr


 

 

Page 17 of 23. 

Headline Indian Gas Exchange traded 8 million MMBtu gas volume, up by 160% in October 

Publication ANI News Edition Online Coverage 

Published Date 6 Nov 2024 

 

Indian Gas Exchange traded 8 million MMBtu gas volume, up by 160% in October 

https://www.aninews.in/news/business/indian-gas-exchange-traded-8-million-mmbtu-gas-volume-up-by-160-in-

october20241106182309 

  
New Delhi [India, November 6 (ANI): The Indian Gas Exchange IGX ) traded 8 million MMBtu (Metric Million British 

Thermal Unit), equivalent to 201 

MMSCM of gas, in October this year, marking a 160 per cent increase on a month-on-month (MoM) basis, IGX announced 

on Wednesday. 

Reduced APM gas allocations to the CGD sector, coupled with high global LNG prices, contributed to the increased trade 

volumes, IGX said in a release. 

A total of 124 trades were executed in October 2024. The most active delivery point for free-market gas was Dahej, while 

KG Basin was the primary point for ceiling-price gas. Other trading delivery points included Hazira, Suvali, Mhaskal, 

Ankot, and Bokaro. Approximately 72 per cent of the total volume was traded at Dahej. 

The GIXI for October 2024 was Rs 1,098 or USD 13 per MMBtu, down 4 per cent from the previous month. The GIXI-

South index was Rs 986 or USD 11.7 per MMBtu, while GIXI-West stood at Rs 1,102 or USD 13.1 per MMBtu. 

International spot gas benchmark prices for October recorded (monthly average) were: HH at USD 2.6/MMBtu, up 9 per 

cent MoM, and TTF at USD 12.9/MMBtu, up 13 per cent MoM. The LNG benchmark indices included WIM-Ex Dahej at 

USD 14.3/MMBtu, down 1 per cent MoM. 

GIXI-Dahej for October 2024 was Rs 1,100 or USD 13/MMBtu, showing a 3.4 per cent decrease MoM. The WIM-Ex 

Dahej settled price for October 2024 was similarly priced at USD 13.6/MMBtu. 

Around 7.8 million MMBtu of free-market category gas was traded during the month, with approximately 0.14 million 

MMBtu of domestic ceiling price gas traded at the ceiling price (Rs 854 or USD 10.16/MMBtu) at the KG Basin delivery 

point. 

Additionally, about 0.2 million MMBtu of domestic gas with full pricing freedom was traded at Bokaro (CBM), Hazira 

(ONGC Hazira), and KG Basin delivery points. 

In October, IGX facilitated gas deliveries totalling 6.1 million MMBtu (approximately 5 MMSCMD). 

IGX currently offers trades at 15 delivery points, including four LNG terminals, three pipeline interconnection points, and 

eight domestic gas field landfall points. Delivery-based trades are available across six contracts: Day-Ahead, Daily, 

Weekday, Weekly, Fortnightly, and Monthly, with options for trade execution over twelve consecutive months. 

In October, the highest number of trades (40) was executed in the Daily contract, followed by 29 trades each in the 

Fortnightly and Monthly contracts, 16 trades in the Weekly contract, 8 trades in Day-Ahead, and 2 trades in the Weekday 

contracts. 

Indian Gas Exchange Limited ( IGX ), established in 2020, is India's first automated national-level gas exchange for the 

physical delivery of natural gas. (ANI) 
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India's petrochemical sector to grow over three-fold to USD 1 trillion by 2040: Hardeep Puri 

https://www.aninews.in/news/business/indias-petrochemical-sector-to-grow-over-three-fold-to-usd-1-trillion-by-2040-

hardeep-puri20241106171149 

  
New Delhi [India, November 6 (ANI): India's petrochemical sector is on track to touch USD 300 billion next year, with the 

potential to reach upwards 

of USD 1 trillion in 2040, Union Minister for Petroleum and Natural Gas Hardeep Singh Puri. 

India is transforming into a global petrochemical powerhouse under Prime Minister Narendra Modi's leadership, said the 

minister in an X post, attaching a video highlighting the works that are underway and or are in the plans. 

"Our petrochemical sector, once valued at USD 220 billion, is on track to reach USD 300 billion by 2025, with potential 

to touch USD 1 trillion by 2040," Puri said. 

The growth in the sector means more jobs, growth, and a sustainable, self-sufficient future for every Indian, Puri said. 

With initiatives like Petroleum, Chemicals and Petrochemicals Investment Regions (PCPIRs) and 100 per cent FDI, India 

is paving the way for global investors and building a cleaner, greener tomorrow. 

With a rising population and an expanding middle class, the demand for products, from fertilizers to electronics, is 

skyrocketing in India. 

India is the world's sixth largest chemicals producer, there is still room to grow. India's per capita consumption is far below 

developed countries, which means massive potential. 

The government is paving the way with major policies and investments. PSUs like ONGC and BPCL are joining forces 

with private players, pushing nearly USD 45 billion into new projects. And over the next decade, the video presentation 

said that the government expects another USD 100 billion in investments. 

With 100 per cent foreign direct investment allowed automatically, India has become a top destination for global investors 

who see its potential. 

But there is one challenge as India still imports around 45 per cent of its petrochemical intermediates. 

Speciality chemicals are another high-growth area, expanding at 12 per cent each year. India is taking inspiration from 

global chemical hubs, learning how to create clusters that drive innovation, achieve economies of scale, and develop 

world-class facilities. (ANI) 

  

https://www.aninews.in/news/business/indias-petrochemical-sector-to-grow-over-three-fold-to-usd-1-trillion-by-2040-hardeep-puri20241106171149
https://www.aninews.in/news/business/indias-petrochemical-sector-to-grow-over-three-fold-to-usd-1-trillion-by-2040-hardeep-puri20241106171149


 

 

Page 19 of 23. 

Headline India's petrochemical sector to grow over three-fold to USD 1 trillion by 2040: Hardeep Puri 

Publication DD India Edition Online Coverage 

Published Date 6 Nov 2024 

 

India's petrochemical sector to grow over three-fold to USD 1 trillion by 2040: Hardeep Puri 

https://ddindia.co.in/2024/11/indias-petrochemical-sector-to-grow-over-three-fold-to-usd-1-trillion-by-2040-hardeep-puri/ 

  
India's petrochemical industry is projected to surge to USD 300 billion next year, with the potential to grow to a staggering 

USD 1 trillion by 2040, according to Union Minister for Petroleum and Natural Gas, Hardeep Singh Puri. Highlighting the 

sector's rapid transformation, Puri shared in a recent post that India is becoming a global petrochemical powerhouse 

under Prime Minister Narendra Modi's leadership. 

Our petrochemical sector, once valued at USD 220 billion, is on track to reach USD 300 billion by 2025, with potential to 

touch USD 1 trillion by 2040, Puri said. He added that the sector's growth would contribute significantly to job creation 

and a sustainable, self-reliant future for India. 

To attract global investors, the government has launched initiatives like the Petroleum, Chemicals, and Petrochemicals 

Investment Regions (PCPIRs) and allowed 100 percent Foreign Direct Investment (FDI) in the sector. India's increasing 

population and growing middle class are fueling demand for a variety of productsfrom fertilizers to electronicswhile 

positioning India as the world's sixth-largest chemicals producer, though with considerable room to expand. 

The government has implemented strategic policies and investments to support this growth, with Public Sector 

Undertakings (PSUs) like ONGC and BPCL collaborating with private companies on nearly USD 45 billion in new projects. 

Over the next decade, the government expects an additional USD 100 billion in investments in the petrochemical sector. 

Despite its progress, India faces challenges, with around 45 percent of its petrochemical intermediates still imported. 

Speciality chemicals are another high-growth area, expanding at 12 per cent each year. India is taking inspiration from 

global chemical hubs, learning how to create clusters that drive innovation, achieve economies of scale, and develop 

world-class facilities. 
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India's Petrochemical Surge: Towards a Trillion-Dollar Future 

https://www.devdiscourse.com/article/business/3147633-indias-petrochemical-surge-towards-a-trillion-dollar-future 

  
India's petrochemical industry, under Prime Minister Modi's leadership, is projected to expand significantly, reaching $300 

billion by 2025 and potentially $1 trillion by 2040. Efforts include major investments, 100% FDI, and initiatives like PCPIRs, 

aiming for job creation and a sustainable, self-sufficient future. 

India's petrochemical sector is poised for significant expansion, with projections suggesting its value could reach $300 

billion by 2025 and potentially surge to $1 trillion by 2040, according to Union Minister for Petroleum and Natural Gas, 

Hardeep Singh Puri. The minister, in a social media post, highlighted the transformative impact of Prime Minister 

Narendra Modi's leadership on the industry, supported by a video detailing ongoing projects and future plans. 

Once valued at $220 billion, the sector's anticipated growth promises job creation and a move toward a sustainable, self-

sufficient future for all Indians, Puri noted. Key initiatives like the Petroleum, Chemicals and Petrochemicals Investment 

Regions (PCPIRs) and policies allowing 100% foreign direct investment are making India an enticing prospect for global 

investors, aligning with the country's goals to establish a cleaner and greener future. 

Despite being the world's sixth-largest chemicals producer, India still sees significant growth potential with its per capita 

chemical consumption far below that of developed nations. Government initiatives, alongside $45 billion investments from 

public sector undertakings like ONGC and BPCL in collaboration with private enterprises, signal robust industry 

expansion. The government expects an influx of $100 billion in investments over the next decade, aiming to reduce 

reliance on imports and boost specialty chemical production, currently expanding at a rate of 12% annually. 
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Essential proxy inventory for an vitality safety watchlist 

https://www.hospitalitycareerprofile.com/essential-proxy-inventory-for-an-vitality-safety-watchlist/ 

  
The affect of most of those macro occasions will even out in the long run, showing as noise relying in your investing 

horizon. Nevertheless, there may be one occasion that has as soon as once more dropped at the forefront the query of 

India's vitality safety. 

Lately, themes like electrification and inexperienced vitality have diluted considerations on this side. 

But, the reality is we're nonetheless depending on imports for 85% of vitality necessities. And any provide disruption or 

sharp value rise is unfavorable for India's development story. 

Bottomline  We must be self-sufficient for our vitality wants. To be truthful, insurance policies have been amended to 

maneuver on this course. 

A living proof is the shift from NELP (new exploration and licensing coverage) to OALP (open acreage licensing coverage) 

in 2016-17 for oil and pure fuel exploration. 

Amongst different variations, one was that beneath NELP, it was the federal government that used to place a hydrocarbon 

(oil and fuel) block on tender. 

Nevertheless, beneath OALP, the explorer can choose the exploration block independently. That is prone to convey extra 

space beneath exploration and manufacturing. To encourage this, geoscientific information is made accessible to all 

gamers beneath the Nationwide Knowledge repository. 

If the block chosen by an organization is appropriate for award, aggressive bids are held beneath twice a yr bidding 

system. In contrast to NELP the place authorities's revenue was from revenue sharing that led to distinction of opinion 

about prices, OALP goes for income sharing. 

The brand new system additionally adjusts for dangers and issue in exploring completely different sorts of blocks. 

The ninth spherical of OALP concluded in September. The subsequent spherical is predicted early subsequent yr. Within 

the tenth spherical, areas that had been termed no-go' earlier will probably be supplied, opening up extra alternatives for 

exploration and manufacturing firms. 

To make certain, the gestation interval right here could be lengthy. The outcomes are usually not sure. 

Therefore, as a substitute of dwelling on oil and fuel exploration and manufacturing firms, allow us to give attention to the 

businesses within the oil and fuel exploration and manufacturing ecosystem. 

That brings us to a particular smallcap  Deep Industries. 

For over three many years, Deep Industries has been offering varied oil and fuel help companies. 

These embody pure fuel compression (to make sure move of pure fuel by way of pipeline) and dehydration (regulatory 

requirement for fuel manufacturing and transportation to keep away from blasts), workover and drilling rigs companies, 

and built-in undertaking administration companies. 

Its choices discover purposes from exploration and manufacturing to midstream companies. Throughout most of those 

choices, it's the pioneer, the one participant, or the market chief. 

Its newest trade phase is EPC (engineering, procurement and development) of whole fuel processing amenities on a 

constitution rent foundation. 

With these choices, Deep Industries covers over 70% of submit exploration within the oil and fuel service worth chain. Its 

shoppers embody nearly all main oil and fuel gamers like ONGC, Cairn, Oil India, GSPC, Gail, Vedanta, Reliance, Essar, 

GSPL, and Selan Exploration. 
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MoPNG notifies domestic natural gas price for November 2024 

https://indianinfrastructure.com/2024/11/06/mopng-notifies-domestic-natural-gas-price-for-november-2024/ 

  
The Ministry of Petroleum and Natural Gas (MoPNG) has notified the price of domestic natural gas for the period 

November 1, 2024 to November 30, 2024 as $7.53 per million metric British thermal unit (mmBtu) on gross calorific value 

(GCV) basis. 

Besides, for the gas produced by Oil and Natural Gas Corporation Limited (ONGC)/ Oil India Limited (OIL) from their 

nomination fields, the administrative price mechanism price will be subject to a ceiling of $6.50/mmBtu on GCV basis for 

the same period. 
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Decreased APM gas allocation, high LNG prices push up trade volumes on IGX in Oct 

https://psuwatch.com/newsupdates/decreased-apm-gas-allocation-high-lng-prices-push-up-trade-volumes-on-igx-in-oct 

  
Decreased APM gas allocations to the CGD sector and high global LNG prices pushed up trade volumes on IGX in 

October  Published on 

New Delhi: Decreased APM gas allocations to the City Gas Distribution (CGD) sector and high global Liquefied Natural 

Gas (LNG) prices pushed up trade volumes at the Indian Gas Exchange (IGX) in October as it traded 8 million MMBtu 

(201 MMSCM) of gas volumes. This was higher by 160 percent on month-on-month basis. Around 7.8 Million MMBtu of 

free market category gas was traded during the month and about 0.14 million MMBTU of domestic ceiling price gas was 

traded at the ceiling price (Rs 854 or USD 10.16/MMBtu) at KG Basin delivery point. About 0.2 Millon MMBtu domestic 

gas with complete pricing freedom was traded at Bokaro (CBM), Hazira (ONGC Hazira) and KG Basin delivery points. 

During the month, IGX-traded gas deliveries were 6.1 million MMBtu (~5 MMSCMD). 

PSU Watch is now on Whatsapp Channels. Click here to join 

GIXI for October lowers 4% vis--vis September 

GIXI for October was Rs 1,098/USD 13 per MMBtu, lower by 4 percent last month. GIXI- South was Rs 986/USD 11.7 

per MMBtu and GIXI-West Rs 1102/USD 13.1 per MMBtu. Different spot international gas benchmark prices recorded 

were (monthly average): HH at ~USD 2.6/MMBtu (up by 9 percent month-on-month), TTF at USD 12.9 /MMBtu (up by 

13 percent month-on-month), whereas LNG benchmark indices were: WIM  Ex Dahej ~14.3 USD/MMBtu (down by 1 

percent month-on-month). 

A total of 124 trades were executed in October. The most active delivery point for free market gas was Dahej and KG 

Basin for Ceiling Price gas, other trading delivery points were- Hazira, Suvali, Mhaskal, Ankot, and Bokaro. Around 72 

percent of the total volume was traded at Dahej delivery. GIXI  Dahej (Oct-24) was Rs 1,100 or USD 13/MMBtu, lower 

by 3.4 percent month-on-month. WIM-Ex Dahej settled price for October was also at similar level: USD 13.6/MMBtu. 

IGX currently offers trades at 15 delivery points. Out of which, four are LNG terminals, three are Pipeline Interconnection 

Points and eight are domestic gas field land fall points. It offers delivery-based trade in six different contracts: Day-Ahead, 

Daily, Weekday, Weekly, Fortnightly and Monthly, under which the trade can be executed for twelve consecutive months. 

During the month, 40 trades (maximum number) were executed in Daily, followed by 29 trades in each Fortnightly &amp; 

Monthly, 16 trades in Weekly, 8 trades in Day-Ahead and 2 trades in Weekday contract, respectively. 

PSU Watch  India's Business News centre that places the spotlight on PSUs, Bureaucracy, Defence and Public Policy is 

now on Google News. Click to follow. Also, in your Telegram. You may also follow us on and stay updated.) 
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