
 

Page 1 of 70. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ONGC News as on 08 July 2026 (Print & Online) 

  



 

Page 2 of 70. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :8 July 2026 Page : 9 

 

 

  



 

Page 3 of 70. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :8 July 2026 Page : 9 

 

 

  



 

Page 4 of 70. 

 

 

Publication : Hindustan (Hindi) Editions : New Delhi 

Date :8 July 2026 Page : 11 

 

Headline: GAIL gets new Finance Director 

 

 

  



 

Page 5 of 70. 

 

 

Publication : Hindustan Times_edge Editions : New Delhi 

Date :8 July 2026 Page : 7 

 

 

  



 

Page 6 of 70. 

 

 

Publication : The Economic Times Editions : New Delhi 

Date :8 July 2026 Page : 5 

 

 

  



 

Page 7 of 70. 

 

 

Publication : The Economic Times Editions : New Delhi 

Date :8 July 2026 Page : 1, 13 

 

 

  



 

Page 8 of 70. 

 

 

Publication : The Indian Express Editions : Mumbai 

Date :8 July 2026 Page : 11 

 

 

  



 

Page 9 of 70. 

 

 

Publication : The Pioneer Editions : New Delhi 

Date :8 July 2026 Page : 10 

 

 

  



 

Page 10 of 70. 

 

 

Publication : The Pioneer Editions : New Delhi 

Date :8 July 2026 Page : 13 

 

 

  



 

Page 11 of 70. 

 

 

Publication : The Telegraph Editions : Kolkata 

Date :8 July 2026 Page : 3 

 

 

  



 

Page 12 of 70. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :8 July 2026 Page : 19 

 

 

  



 

Page 13 of 70. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :8 July 2026 Page : 8 

 

 

  



 

Page 14 of 70. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :8 July 2026 Page : 19 

 

 

  



 

Page 15 of 70. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :8 July 2026 Page : 9 

 

 

  



 

Page 16 of 70. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :8 July 2026 Page : 8 

 

 

  



 

Page 17 of 70. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :8 July 2026 Page : 8 

 

 

  



 

Page 18 of 70. 

 

 

Publication : Mint Editions : New Delhi 

Date :8 July 2026 Page : 2 

 

 

  



 

Page 19 of 70. 

 

 

Publication : Mint Editions : New Delhi 

Date :8 July 2026 Page : 9 

 

 

  



 

Page 20 of 70. 

 

 

Publication : Mint Editions : New Delhi 

Date :8 July 2026 Page : 13 

 

 

  



 

Page 21 of 70. 

 

 

Publication : The Hindu Editions : New Delhi 

Date :8 July 2026 Page : 1, 16 

 

 

  



 

Page 22 of 70. 

 

 

Publication : The Hindu Editions : New Delhi 

Date :8 July 2026 Page : 1, 16 

 

 

  



 

Page 23 of 70. 

 

 

Publication : The Hindu Editions : New Delhi 

Date :8 July 2026 Page : 15 

 

 

  



 

Page 24 of 70. 

 

 

Publication : The Hindu Editions : New Delhi 

Date :8 July 2026 Page : 1, 8 

 

 

  



 

Page 25 of 70. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :8 July 2026 Page : 1, 7 

 

 

  



 

Page 26 of 70. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :8 July 2026 Page : 1, 7 

 

 

  



 

Page 27 of 70. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :8 July 2026 Page : 1 

 

 

  



 

Page 28 of 70. 

 

 

Publication : The Times of India Editions : New Delhi 

Date :8 July 2026 Page : 19 

 

 

  



 

Page 29 of 70. 

 

 

Publication : Virat Vaibhav (Hindi) Editions : New Delhi 

Date :8 July 2026 Page : 9 

 

Headline: There is no hurry to implement E25 now, further decision will be taken after completion of 

trials: Hardeep Singh Puri 

 

 

  



 

Page 30 of 70. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Online 

 

 

 

 

 

 

 

 

 

 

 



 

Page 31 of 70. 

Headline Deep Industries bags Rs 49-cr ONGC contract for natural gas compression services 

Publication BB Online Edition Online Coverage 

Published Date 7 Jul 2026 

 

Deep Industries bags Rs 49-cr ONGC contract for natural gas compression services 

https://www.dbonline.in/News/Hot-Pursuit/1708808/Deep_Industries_bags_Rs_49-

cr_ONGC_contract_for_natural_gas_compression_services 

  
The order covers charter hiring services for natural gas compression at Paliyad in ONGC's Ahmedabad Asset. 

The company clarified that the contract is not a related-party transaction and that neither its promoters nor promoter 

group entities have any interest in the award. 

Deep Industries is a one stop solution provider in the business of various oil and gas support services. 

On a consolidated basis, Deep Industries reported net loss of Rs 14.36 crore in Q4 March 2026 as against net loss of Rs 

209.17 crore in Q4 March 2025. Net sales rose 48.72% YoY to Rs 248.71 crore in Q4 March 2026. 
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Deep Industries bags Rs 49-cr ONGC contract for natural gas compression services 

https://www.business-standard.com/markets/capital-market-news/deep-industries-bags-rs-49-cr-ongc-contract-for-natural-

gas-compression-services-126070700713_1.html 

  
Deep Industries announced that it has received a Letter of Award (LoA) from Oil and Natural Gas Corporation (ONGC) 

for charter hiring services for natural gas compression at GGS Paliyad under the Ahmedabad Asset. The contract, valued 

at approximately Rs 49.10 crore, has been awarded for a period of five years. The order covers charter hiring services 

for natural gas compression at Paliyad in ONGC's Ahmedabad Asset. 

The company clarified that the contract is not a related-party transaction and that neither its promoters nor promoter 

group entities have any interest in the award. 

Deep Industries is a one stop solution provider in the business of various oil and gas support services. On a consolidated 

basis, Deep Industries reported net loss of Rs 14.36 crore in Q4 March 2026 as against net loss of Rs 209.17 crore in 

Q4 March 2025. Net sales rose 48.72% YoY to Rs 248.71 crore in Q4 March 2026. 
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Q1FY27 earnings preview: Oil & gas, aviation brace for crude impact 

https://www.business-standard.com/markets/news/q1fy27-earnings-preview-oil-gas-aviation-brace-for-crude-impact-

126070701114_1.html 

  
Q1 earnings preview: ICICI Securities said that OMCs could report significant losses, driven by higher retail fuel losses, 

inventory losses and a sharp rise in LPG under-recovery. 

Q1FY27 earnings preview: Oil & gas, aviation brace for crude impact 

The Street will closely watch the Q1FY27 earnings of the oil & gas and aviation sectors, as higher crude prices and 

geopolitical tensions are likely to weigh on their overall profitability. Let's take a look at how two sectors that are highly 

sensitive to crude oil prices are expected to perform in the June quarter 

Q1 preview: Oil & gas secor 

The oil and gas sector is expected to report a sharp decline in Y-o-Y performance due to the West Asia war, analysts at 

ICICI Securities said. The brokerage, however, expects upstream producers like ONGC and Oil India to buck the trend. 

The brokerage said that it expects Ebitda and PAT to be in the red for the quarter in aggregate. Sharply higher oil and 

gas prices are likely to drive higher losses in retail margins and LPG. Separately, higher gas prices and a lack of adequate 

LNG could drive volumes lower and softer margins for gas companies. 

OMCs 

Oil marketing companies (OMCs), the brokerage said, could report significant losses, driven by higher retail fuel losses, 

inventory losses and a sharp rise in LPG under-recovery (estimated loss of 300 per cylinder in Q1 against an average of 

190 in the preceding quarter, Q4). Also, with the rise in propane prices, LPG's under recovery for the quarter could 

increase to 200 billion in the quarter under discussion. Crude prices trend 

Singapore GRMs have improved by USD 19 per bbl Y-o-Y (up USD 17 per bbl Q-o-Q) in Q1. However, this may not fully 

offset the impact of capped pricing or product sold on negotiation basis. 

ICICI Securities said that retail margins have shrunk by 16.3/27.1 per litre Y-o-Y (down 8.9/12.9 per litre Q-o-Q) in 

petrol/diesel to a loss of 6/18.9 per litre during Q1FY27. Fuel retail margins 

Overall, OMCs are estimated to report Ebitda and net losses of around 417.6 billion and 420.7 billion, respectively. 

Upstream companies 

In contrast, the brokerage expects realisations to drive earnings for upstream companies. It said that stronger crude and 

gas realisations are likely to lift earnings for ONGC and Oil India. 

Brent crude realisations are set to improve 31 per cent and 30 per cent Q-o-Q (up 55 per cent and 53 per cent Y-o-Y) for 

ONGC and Oil India, respectively. Oil India  oil price realisation 

Oil India's output may expand by around 2 per cent Q-o-Q (flattish Y-o-Y), while ONGC's production could decline 2 per 

cent Y-o-Y (+1 per cent Q-o-Q). 

Ebitda for both upstream companies together could rise by 49 per cent Y-o-Y (54 per cent Q-o-Q) and PAT could rise by 

54 per cent Y-o-Y (+64 per cent Q-o-Q) driven by stronger oil realisations, ICICI Securities said. 

CGDs 

The brokerage noted that CGD companies' (city gas distribution) earnings could be a mixed bag for Q1. It expects strong 

volumes, but weaker margins on Y-o-Y basis. 

https://www.business-standard.com/markets/news/q1fy27-earnings-preview-oil-gas-aviation-brace-for-crude-impact-126070701114_1.html
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IGL and MGL could see decline in earnings Y-o-Y driven by decline in margins. However, volume may increase by 7 per 

cent for IGL and 6 per cent MGL. Gross margins for IGL may decline by 1.9 and for MGL by 2.6 per scm (standard cubic 

meter) Y-o-Y due to higher gas costs. Volumes likely to improve for CGDs 

Gujarat Energy Limited (erstwhile Gujarat Gas Limited) may see 16 per cent and 43 per cent Q-o-Q (Y-o-Y number not 

comparable) increase in Ebitda and PAT, respectively, spurred by a sharp rise in volume at Morbi, along with a sharp 

hike taken in industrial gas prices. 

Gas utilities 

Petronet LNG and GAIL are likely to see muted earnings Y-o-Y, said the brokerage. The complete stoppage of LNG 

exports from Qatar Energy is a major drag on earnings for the quarter, impacting Y-o-Y Ebitda for GAIL and Petronet 

LNG. 

Lower trading margins, lower transmission and petchem volumes Y-o-Y could drag GAIL's earnings. Petronet LNG could 

see a 21 per cent Y-o-Y decline in Ebitda due to lower volumes at Dahej. 

Q1 preview: Aviation sector 

According to Anil R, senior research analyst, Geojit Investments, the domestic air traffic remained mixed in Q1FY27, with 

a weak April followed by a strong recovery in May, indicating that demand was delayed rather than lost. 

InterGlobe Aviation, the operator of IndiGo, continued to outperform the industry, supported by market share gains and 

better traffic growth. International operations, however, remained affected by West Asia tensions, airspace restrictions, 

and route rationalisation, although conditions showed signs of gradual improvement toward the end of the quarter. 

Despite ATF prices being frozen sequentially, he said that the average ATF was still ~2224 per cent higher Y-o-Y in 

Q1FY27. FX volatility is another headwind given USD-linked fuel, lease and maintenance costs. 

IndiGo's Q1FY27 revenue could grow by around 10 per cent Y-o-Y, driven by stronger domestic demand, improved 

yields, and higher fares. However, margin is likely to remain constrained by elevated ATF costs and rupee weakness, 

which continue to increase fuel, lease, and maintenance expenses. 

Disclaimer: View and outlook shared belong to the respective brokerages/analysts and are not endorsed by Business 

Standard. Readers' discretion is advised. 
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Deep Industries secures Rs 49.10 crore contract from ONGC 

https://www.businessupturn.com/business/deep-industries-secures-rs-49-10-crore-contract-from-ongc/ 

  
Deep Industries has received a Letter of Award from Oil and Natural Gas Corporation Limited ( ONGC ) for charter hiring 

services for natural gas compression at GGS Paliyad of Ahmedabad asset. 

The contract spans a period of five years and is valued at approximately 49.10 crores. 

The award involves providing charter hiring services for natural gas compression, a critical component in the oil and gas 

sector, ensuring efficient and continuous operations. The project is a domestic endeavour, with ONGC being a domestic 

entity awarding the contract. 

This contract is part of Deep Industries  ongoing business activities and does not involve any related party transactions. 

The company has confirmed that neither the promoter nor the promoter group has any interest in the entity awarding the 

contract. 

The award signifies Deep Industries' continued presence and competitive edge in the oil and gas sector, particularly in 

providing specialised services such as natural gas compression. 

  

https://www.businessupturn.com/business/deep-industries-secures-rs-49-10-crore-contract-from-ongc/
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ONGC Bags Platinum at Global Safety Innovation Awards 2026 

https://chemindigest.com/ongc-bags-platinum-at-global-safety-innovation-awards-2026/ 

  
We use cookies on our website to give you the most relevant experience by remembering your preferences and repeat 

visits. By clicking Accept All, you consent to the use of ALL the cookies. However, you may visit "Cookie Settings" to 

provide a controlled consent. 
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Deep Industries gets LoA worth Rs 49.10 crore 

http://www.citrusinteractive.in/News/OpenNewsContent.aspx?SecId=7&SubSecID=15&NewsID=1252168 

  
Deep Industries has received a Letter of Award (LoA) for charter hiring services for Natural Gas Compression from Oil 

and Natural Gas Corporation (ONGC) at GGS Paliyad of Ahmedabad asset for a period of 5 years. The total estimated 

value of the said award is approximately Rs 49.10 crore. 

Deep Industries is leading solution provider in energy sector. The company is specialized in providing Air & Gas 

Compression Services, Drilling and Workover Services, Gas Dehydration Services, and also having expertise in 

Integrated Project Management Services. 

  

http://www.citrusinteractive.in/News/OpenNewsContent.aspx?SecId=7&SubSecID=15&NewsID=1252168
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Deep Industries bags Rs 49-cr ONGC contract for natural gas compression services 

http://m.dailyhunt.in/news/india/english/capital+market-epaper-

capmar/deep+industries+bags+rs+49cr+ongc+contract+for+natural+gas+compression+services-newsid-n718752123 

  
The contract, valued at approximately Rs 49.10 crore, has been awarded for a period of five years. The order covers 

charter hiring services for natural gas compression at Paliyad in ONGC's Ahmedabad Asset. 

The company clarified that the contract is not a related-party transaction and that neither its promoters nor promoter 

group entities have any interest in the award. 

Deep Industries is a one stop solution provider in the business of various oil and gas support services. 

On a consolidated basis, Deep Industries reported net loss of Rs 14.36 crore in Q4 March 2026 as against net loss of Rs 

209.17 crore in Q4 March 2025. Net sales rose 48.72% YoY to Rs 248.71 crore in Q4 March 2026. 
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Deep Industries wins 49 Cr ONGC gas compression contract 

https://flipit.money/flips/deep-industries-wins-rs49-cr-ongc-gas-compression-contract 

  
Deep Industries has secured a Letter of Award (LoA) from ONGC worth approximately 49.10 crore for charter hiring 

services for natural gas compression at GGS Paliyad under ONGC's Ahmedabad Asset. 

The five-year contract strengthens the company's order book and provides long-term revenue visibility through recurring 

service income. 

  

https://flipit.money/flips/deep-industries-wins-rs49-cr-ongc-gas-compression-contract
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Advanced Wireline Solutions for Indian Oil and Gas Fields 

https://www.industry-india.com/news/112611-advanced-wireline-solutions-for-indian-oil-and-gas-fields 

  
Baker Hughes and ONGC are expanding their collaboration to deploy advanced wireline technologies for exploration and 

production across India's onshore and offshore assets. Baker Hughes and Oil and Natural Gas Corporation (ONGC) 

have signed multiple agreements for the deployment of advanced wireline services across India's offshore and onshore 

oil and gas fields. The cooperation supports reservoir evaluation, well completion and field development activities aimed 

at improving production efficiency and hydrocarbon recovery in both mature and new assets. 

Target Applications 

The collaboration covers exploration and production activities in offshore and onshore oil and gas operations. The 

deployed technologies are intended to improve reservoir characterization, optimize well completion and support efficient 

field development through advanced subsurface data acquisition and testing. 

Partner Roles and Technical Responsibilities 

ONGC is responsible for the exploration and development of the oil and gas assets, while Baker Hughes will provide 

wireline logging, perforation and drill stem testing services. The cooperation combines ONGC's field operations with 

Baker Hughes' wireline technologies and service infrastructure to support reservoir evaluation and production 

optimization across multiple operating regions. The agreements include the deployment of up to 46 wireline units and 

seven drill stem testing kits. The technical portfolio incorporates advanced logging services, multi-probe reservoir fluid 

sampling and reservoir-driven perforating technologies designed to deliver detailed subsurface measurements, fluid 

characterization and optimized perforation planning. These capabilities support improved well productivity and informed 

operational decision-making throughout the asset lifecycle. 

Deployment Across India 

The wireline systems will be deployed across several offshore developments, including the Neelam Heera, Mumbai High 

North, Mumbai High South, Bassein Satellite and Tapti Daman fields, supporting more than 30 shallow-water exploration 

and development rigs. The agreement also includes support for deepwater exploration activities in the Mahanadi, 

Andaman, Cauvery and Krishna-Godavari basins. 

Onshore deployment will cover exploration and development activities in the Bengal, Krishna-Godavari and Assam-

Arakan basins. Baker Hughes will utilize its service facilities in Taloja, near Mumbai, and Duliajan for equipment 

maintenance, calibration and testing, enabling local technical support and integration with ONGC's operational 

infrastructure. 

Expected Operational Impact 

The deployment is intended to improve reservoir understanding through higher-quality subsurface data, more accurate 

fluid analysis and optimized well completion design. These technical capabilities can support more efficient exploration, 

improved production planning and enhanced recovery from both mature producing fields and greenfield developments 

while utilizing localized service infrastructure to maintain operational continuity. 

"Baker Hughes and ONGC share a 20-year history of collaboration in India, and this work has played a critical role in 

unlocking the country's hydrocarbon resources," said Baker Hughes Executive Vice President of Oilfield Services & 

Equipment Amerino Gatti. "Building on that foundation, we are delivering our leading wireline services to help ONGC 

maximize recovery from mature assets while improving efficiency in new developments, contributing to a more secure 

energy future for the country." 

  

https://www.industry-india.com/news/112611-advanced-wireline-solutions-for-indian-oil-and-gas-fields
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ONGC awards Natural Gas Compression contract to Deep Industries Ltd 

https://www.psuconnect.in/psu-news/ongc-awards-natural-gas-compression-contract-to-deep-industries-ltd 

  
Indian state-run refiner Oil and Natural Gas Corporation Limited has awarded a charter hiring services for Natural Gas 

Compression to Deep Industries Ltd, an oil and gas field services providing company. The total estimated value of the 

said award is approximately Rs 49.10 crores. 

New Delhi: Indian state-run refiner Oil and Natural Gas Corporation Limited has awarded a charter hiring services for 

Natural Gas Compression to Deep Industries Ltd, an oil and gas field services providing company. The total estimated 

value of the said award is approximately Rs 49.10 crores. 

According to the exchange filing, the Company has received a Letter of Award for charter hiring services for Natural Gas 

Compression from Oil and Natural Gas Corporation Limited at GGS Paliyad of Ahmedabad asset for a period of 5 years. 

The total estimated value of the said award is approximately INR 49.10 crores. 

Join PSU Connect on WhatsApp 

Deep Industries Ltd: 

Deep Industries Ltd is an integrated oil and gas field services company which primarily operates on a charter-hire and 

contract basis. The company specializes in air and natural gas compression, gas dehydration, drilling, and workover rigs 

and integrated project management for major energy producers. 
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ONGC Receives Platinum Award at EEF Global Decarbonization Awards 2026 

https://www.psuconnect.in/award/ongc-receives-platinum-award-at-eef-global-decarbonization-awards-2026 

  
ONGC has won the Platinum Category Award at the 16th Annual EEF Global Decarbonization Awards 2026 for its 

achievements in decarbonization, Net Zero transition, ESG performance, and sustainable energy leadership. 

New Delhi: ONGC has been honoured with the Platinum Category Award at the 16th Annual EEF Global Decarbonization 

Awards 2026 , recognising the company's outstanding contribution to decarbonization, Net Zero transition, and 

sustainable energy leadership. 

The award highlights ONGC's continuous efforts to reduce greenhouse gas emissions, improve environmental 

performance, and integrate sustainability into its business operations. 

Recognition for Sustainability Leadership 

The Platinum Category Award acknowledges ONGC's progress in advancing its decarbonization strategy while 

supporting India's long-term climate and clean energy goals. 

The company has focused on improving operational efficiency, reducing carbon emissions, strengthening Environmental, 

Social and Governance (ESG) performance, and promoting responsible resource management across its projects. 

Join PSU Connect on WhatsApp 

Advancing the Net Zero Roadmap 

ONGC said its sustainability initiatives are being led by the Carbon Management & Sustainability Group under the 

Directorate of Strategy & Corporate Affairs 

The team has been working to accelerate the company's Net Zero roadmap by implementing measures that improve 

energy efficiency, optimise resource utilisation, and lower the environmental impact of operations. 

These efforts are aligned with ONGC's broader objective of supporting India's transition towards a low-carbon economy. 

Supporting India's Climate Goals 

As India's largest oil and gas producer, ONGC continues to invest in sustainability initiatives while maintaining energy 

security. The company has been expanding programmes aimed at reducing emissions, enhancing operational efficiency, 

and adopting cleaner technologies. 

The latest recognition reflects ONGC's commitment to balancing energy production with environmental responsibility and 

sustainable development. 

Commitment to a Sustainable Future 

Following the award, ONGC reaffirmed its commitment to powering economic growth responsibly while contributing to a 

cleaner and more resilient energy future. 

The company stated that the recognition strengthens its resolve to continue implementing sustainable practices and 

advancing its environmental goals. 
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ONGC షేర్లకు మోతీలాల్ ఓస్వా ల్ బూస్ట.్. ఇనా్వ స్ర్్లల ఏం తెలుసుకోవాలి? 

https://www.whalesbook.com/news/Telugu/brokerage-reports/Motilal-Oswal-Upgrades-ONGC-What-Investors-Should-

Know/6a4cb07f34df961837f7225c 

  

ప్రముఖ ప్ోకరేజ్ స్ంస్థ మోతీలాల్ ఓస్వా ల్, ఆయిల్ అండ్ నేచుర్ల్ గా్య స్ట కార్పొ రేషన్ (ONGC) షేర్లకు 'బై' రేటంగ్ 

ఇచ్చ ంది. కంపెనీ వాలా్య మ్ ప్ోత్, గ్ల లలల్ ప్ూడ్ ఆయిల్ ధర్లు పెర్లగుతాయన్న  

అంచనాలతో ఈ నిర్ ణయం తీసుకుంది. FY27, FY28లో ONGC లాభాలు భారీగ్య పెర్లగుతాయని అంచనా వేస్తంది. 

ప్రభుత్ా  ర్ంగ చముర్ల దిగ గజం ఆయిల్ అండ్ నేచుర్ల్ గా్య స్ట కార్పొ రేషన్ (ONGC) షేర్లపై ప్ోకరేజ్ స్ంస్థ మోతీలాల్ 

ఓస్వా ల్ ఫైనానియిల్ స్రాీ సెస్ట త్న్ అభిప్ాయానిన  మార్లచ కుంది. కంపెనీ వృది ి అవకాశాలు, ధర్ల వాతావర్ణం 

మెర్లగురడుతునాన యన్న  అంచనాలతో దీనిపై 'బై' రేటంగ్ ఇచ్చ ంది. రానున్న  రోజులోల  ముడి చముర్ల ధర్లు, ఉత్ొ త్తత 

పెర్లగుదలను దృష్టల్ో ఉంచుకుని, ONGC షేర్లకు ₹288 టార్గగట్ ప్రపైస్ట ని నిరేశేంచ్ంది. 

గ్ల లలల్ ప్ూడ్ ఆయిల్ ధర్ల ప్రభావం 

ఈ రేటంగ్ మార్లొ న్కు ముఖా  కార్ణం గ్ల లలల్ ఆయిల్ ధర్లపై ఉన్న  అంచనాలు. OECD దేశాలోల  వాణిజా  ముడి చముర్ల 

నిలా లు స్వధార్ణ గ్ల థత్తి రావడంలో జారా ం జర్లగుతున్న ందున్, ప్రంట్ ప్ూడ్ ధర్లు దీర్ ఘకాలం ాటు అధికంగ్యనే 

ఉంటాయని మోతీలాల్ ఓస్వా ల్ విశ్ల లషకులు భావిసుతనాన ర్ల. FY27ి బ్యా ర్గల్ ి, FY28ి బ్యా ర్గల్ ి ధర్లను పెంచార్ల. గత్ంలో 

ఈ అంచనాలు వర్లస్గ్య గ్య ఉండేవి. 

ONGC లాభదాయకత్ అది అందుకునే ముడి చముర్ల ధర్పై నేర్లగ్య ఆధార్రడి ఉంటుంది. కాలట,్ గ్ల లలల్ ధర్లు పెరిగితే, 

లాభాల మారినిుల, మొత్తం ప్ాఫిట్ ఆఫ్ర్్ టాా క్స్  (PAT) ూడా పెర్లగుతాయి. ఈ ధర్ల వాతావర్ణం వలల FY27లో కంపెనీ 

ఏకీకృత్ లాభం ( consolidated profit మేర్, FY28లో మేర్ పెర్లగుతుందని ప్ోకరేజ్ అంచనా వేస్తంది. 

ఉత్ొ త్తత, వాలుా యేషన్ అంచనాలు 

ధర్ల అంచనాలతో ాటు, కంపెనీ ఉత్ొ త్తత (volume growth) సుమార్ల పెర్లగుతుందని ప్ోకరేజ్ అంచనా వేస్తంది. 

ఇందులో చముర్ల ఉత్ొ త్తత , గా్య స్ట ఉత్ొ త్తత పెర్లగుదల ఉంటుంది. 

వాలుా యేషన్ రర్ంగ్య చూస్తత, కంపెనీ గ్లస్్వండలోన్ వాా ారానిి డిసెంలర్ 2027 నాటి అంచనా వేిన్ ఎరిన ంగ్్  రర్ షేర్ 

(EPS) ి  ర్గటుల విలువ కట్ార్ల. అలాగే, ONGC పెటు్లడులకు ప్రసుతత్ మార్గె ట్ విలువకు డిస్ె ంట్ ఇచాచ ర్ల. దాని స్బ్స్ డరీ, 

ONGC Videsh Ltd (OVL) లో వాటాను బుక్స వాలా్య లో ర్గటులగ్య లెిె ంచార్ల. 

ఈ అంచనాలు ాజిటవ్ గ్య ఉన్న రొ టకీ, ఆయిల్ అండ్ గ్యా స్ట ర్ంగంలోని రిసుె లను ఇనా్వ స్ర్్లల గురితంచాలి. ప్రభుత్ా  

విధానాలు, దేశీయ ముడి ఉత్ొ త్తతపై విండ్గ్లఫాల్ టాా క్స్ , స్హజవాయువు ధర్ల నియంప్త్ణలు ONGC ఆరిథక ఆరోగా ంపై 

ప్రభావం చూపుతాయి. అంతేకాకుండా, ఎక్స్ గ్లగ్ల ల రేషన్ ప్ాజెక్ులకు అధిక పెటు్లడి అవస్ర్ం. స్వంకేత్తక లోాలు, వా యాలు 

పెర్గడం వంట రిసుె లు ూడా ఉంటాయి. అంచనా వేిన్ లాభాల వృది ివాస్తవ రూరం దాలాచ లంటే, ప్ోకరేజ్ చెప్పొ న్టుల 

గ్ల లలల్ డిమాండ్, స్పెల ల డైన్మిక్స్ , ధర్ల అంచనాలు గ్ల థర్ంగ్య ఉండాలి. కంపెనీ రాోయే ప్రైమాిక ఫ్లితాగ్లలోల  ఉత్ొ త్తత 

వాలా్య మ్ డేటాను ూడా ఇనా్వ స్ర్్లల నిశత్ంగ్య గమనించాలి. 
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Oil and gas companies face a mixed Q1 FY27 earnings season as high crude prices benefit upstream producers but 

pressure oil marketing companies. 

While ONGC and Oil India expect profit growth from higher realizations, OMCs are dealing with significant LPG under-

recoveries. Meanwhile, aviation firms like IndiGo struggle with rising fuel costs and currency volatility. 

The first quarter of FY27 presents a varied financial landscape for the Indian energy sector, shaped primarily by volatile 

crude oil prices and global geopolitical tensions in West Asia. While the impact of these factors differs across the value 

chain, a clear divergence has emerged between upstream producers and downstream marketing companies. 

Upstream Producers Benefit from Higher Crude Prices 

Upstream companies like ONGC and Oil India are expected to show resilience this quarter. The increase in global Brent 

crude prices directly benefits these firms, as they sell crude at higher market-linked rates. Projections suggest a significant 

quarter-on-quarter rise in realisations for both companies, with estimates pointing toward a 31% increase for ONGC and 

30% for Oil India. While production levels remain a key monitorablewith ONGC potentially seeing a slight dip and Oil 

India showing modest output growththe higher selling prices are expected to support stronger earnings and improved 

profit margins compared to the previous period. 

Downstream and Marketing Companies Face Margin Pressure 

In contrast, oil marketing companies (OMCs) are navigating a period of financial strain. The primary challenge stems 

from the rising cost of LPG, which has led to increased under-recoveries, or the difference between the cost of providing 

fuel and the price at which it is sold to consumers. Market estimates indicate that the under-recovery per LPG cylinder 

could rise to approximately 300, up from an average of 190 in the prior quarter. This is compounded by the high cost of 

propane, contributing to total estimated LPG under-recoveries of around 200 billion for the sector this quarter. Beyond 

marketing, city gas distributors (CGD) like IGL and MGL are also feeling the heat as high input gas costs squeeze their 

margins, even as they see steady volume growth in their operations. One exception in the CGD space is Gujarat Energy 

Limited, which is anticipated to report growth in profit and operating margins due to higher industrial gas prices. 

Aviation Sector Costs Remain High 

For the aviation sector, particularly InterGlobe Aviation (IndiGo), the environment remains difficult due to sustained high 

costs of Aviation Turbine Fuel (ATF). Although fuel prices have seen sequential stability, they remain significantly higher 

on a year-on-year basis, weighing heavily on operational profitability. Compounding this, the company faces pressure 

from currency volatility, given that a large portion of its expensesincluding fuel, aircraft leases, and maintenanceis 

denominated in US dollars. While domestic demand has shown signs of recovery following a sluggish April, the overall 

margin profile for the quarter will likely remain under pressure as the airline manages these persistent cost headwinds. 
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The five-year deal for gas compression services at the Paliyad facility reinforces the company's role in supporting India's 

domestic energy infrastructure. 

Deep Industries Secures 491 Million ONGC Contract for Gas Compression 

Deep Industries Limited has received a five-year, 491 million contract from ONGC for gas compression services at the 

Paliyad GGS facility in Gujarat. The deal strengthens the company's position in India's upstream energy sector, providing 

long-term revenue stability while supporting national efforts to boost domestic gas production. 

AHMEDABAD  Deep Industries Limited has secured a new contract from the state-owned Oil and Natural Gas 

Corporation (ONGC) valued at approximately 491 million (49.10 crore). The five-year agreement, announced by the 

company on July 7, 2026, involves the provision of charter hiring services for natural gas compression at the Gas 

Gathering Station (GGS) in Paliyad, Gujarat. 

The contract is part of Deep Industries' ongoing expansion of its energy infrastructure services, aimed at supporting 

ONGC's production enhancement efforts. By providing critical gas processing and compression equipment, the company 

continues to play a pivotal role in the upstream operations of India's largest oil and gas explorer. 

Strengthening Energy Infrastructure 

The agreement, which spans a five-year tenure, aligns with India's broader national agenda to bolster energy security 

and increase domestic production. As ONGC ramps up its exploration and production (E&P) activities to meet rising 

demand, service providers like Deep Industries are increasingly tasked with managing the complex technical 

requirements of mature and emerging gas fields. 

The Paliyad GGS contract is categorized as an ordinary course of business for the Ahmedabad-based energy services 

provider. According to the company's regulatory filing, the deal reflects a continued reliance by major public sector units 

(PSUs) on specialized private sector expertise to maintain operational uptime and processing efficiency. 

Strategic Role in Gas Processing 

Deep Industries has established a niche position in the energy sector, focusing on the end-to-end management of natural 

gas processing facilities. This involves high-pressure compression, dehydration, and dew point depressionall essential 

processes that prepare raw natural gas for transportation and final consumption. 

This latest project adds to a growing portfolio of long-term service contracts. By securing multi-year agreements, the 

company maintains high revenue visibility and operational consistency, which is a key metric for investors tracking the 

performance of energy equipment and service firms. 

Why It Matters 

For the energy sector, the deal underscores the robustness of the current capital expenditure (CAPEX) cycle in India's 

upstream oil and gas industry. Practical implications include: 

Operational Reliability: The long-term charter hire model ensures that specialized equipment is maintained and operated 

with high availability. 

Energy Security: Streamlining gas processing at key sites like Paliyad contributes to reducing the volume of gas lost 

during extraction, thereby supporting domestic energy availability. 

Market Stability: Consistent contract wins from state-run entities like ONGC provide a stable foundation for domestic 

energy services companies against global market volatility. 

Key Facts at a Glance 
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Contract Value: Approximately 49.10 crore (491 million). 

Project Duration: Five years. 

Scope of Work: Charter hiring services for natural gas compression. 

Location: GGS Paliyad, Ahmedabad asset. 

Client: Oil and Natural Gas Corporation (ONGC). 

FAQ 

What services will Deep Industries provide under this contract? 

The company will provide charter hiring services for natural gas compression, which involves the installation, operation, 

and maintenance of compression equipment at the Paliyad Gas Gathering Station. 

Why is this contract important for Deep Industries? 

Securing a five-year commitment provides predictable long-term revenue and reaffirms the company's strong relationship 

with ONGC, its primary institutional client. 

How does this contract affect Indian energy security? 

By enhancing the efficiency of gas processing at domestic fields, such contracts help minimize production bottlenecks 

and optimize the output of India's natural gas resources. 
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The contract, valued at approximately Rs 49.10 crore, has been awarded for a period of five years. The order covers 

charter hiring services for natural gas compression at Paliyad in ONGC s Ahmedabad Asset. 

The company clarified that the contract is not a related-party transaction and that neither its promoters nor promoter 

group entities have any interest in the award. 

Deep Industries is a one stop solution provider in the business of various oil and gas support services. 

On a consolidated basis, Deep Industries reported net loss of Rs 14.36 crore in Q4 March 2026 as against net loss of Rs 

209.17 crore in Q4 March 2025. Net sales rose 48.72% YoY to Rs 248.71 crore in Q4 March 2026. 
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Aam Aadmi Party (AAP) National Convenor Arvind Kejriwal on Tuesday urged the Centre to provide consumers with the 

option of choosing between different fuel blends, including E20, E10 and E0, alleging that the government was trying to 

push E20 fuel despite public opposition. 

Addressing a press conference, Kejriwal alleged that the Centre was making misleading claims and adopting new 

measures to persuade people to use E20 fuel 

"There is tremendous public opposition, yet despite this resistance, the Central Government remains adamant. I do not 

know the reason behind this insistence, but the government refuses to budge. Day after day, one falsehood is followed 

by another. One minister says one thing, another minister says something else," he said. 

The AAP chief further alleged that the Centre had called representatives of six automobile manufacturers on July 3 and 

asked them to reassure the public about the use of E20 fuel 

"On July 3, the Central Government reportedly called representatives of six automobile manufacturers and asked them 

to hold a press conference to tell the public that E20 fuel is perfectly fine. The six companies are Maruti Suzuki, Toyota 

Kirloskar, Hero MotoCorp, Hyundai Motor, Bajaj Auto and TVS Motor Company. They were reportedly told to address 

the media and reassure the public that E20 fuel is suitable for use," Kejriwal alleged. 

He added that, "Next week, I will write to the Prime Minister. Prime Minister, why should the public suffer for your 

misadventure? Tell us who will pay the penalty if our mileage drops or our vehicles are damaged--your government or 

the company?" 

Kejriwal further urged Prime Minister Narendra Modi to agree to the demand of the public and give them the option to 

choose. 

"With folded hands, I request Modi ji to agree to the demand of the public to give them an option -where all variants of 

fuel, be it E20, E10 or E0 -all are made available at petrol pumps at separate pricing," he said. 

Earlier, Union Petroleum and Natural Gas Minister Hardeep Singh Puri dismissed concerns circulating on social media 

over ethanol-blended fuel, saying claims that E20 fuel attracts pests or damages vehicle engines are "rumours" and 

urged people to rely on scientific evidence rather than misinformation. 

The Centre has been promoting ethanol blending as part of its strategy to reduce crude oil imports, lower carbon 

emissions, and support the domestic agricultural economy. The government has accelerated the rollout of E20 petrol, 

containing 20 per cent ethanol, across the country after conducting compatibility testing with automobile manufacturers 

and research agencies.  
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New Delhi [India, July 7 (ANI): Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on Monday said reports 

of customer problems with 

E20 fuel are a "misrepresentation", and stressed that the move to a higher E25 blend will only happen after tests are 

completed and discussed with automakers. 

Dismissing the controversy around 20 per cent ethanol-blended petrol, Puri said both car manufacturers and consumers 

have accepted the fuel. 

"The automobile manufacturers, as well as the people who service these vehicles, all say there is no difficulty. Why this 

sudden interest?" he said. "It is a misrepresentation and I don't want to use stronger words." 

The Minister noted that India has been gradually increasing ethanol blending. "We have been using E15 for the last three 

and a half years. We have been on E20 since April of last year. From April 2025 to April 2026, it has already been one 

year, and we are now another five months beyond that," he said. 

According to Puri, 20 crore two-wheelers and 20 lakh four-wheelers are currently running on ethanol-blended petrol. "The 

car manufacturers are comfortable with E20. Each one of them has made a statement to that effect. Consumers also 

appreciate the product," he added. 

On calls to move to E25, Puri said the government is not rushing the decision. "If someone is suggesting E25, we have 

made it clear that we are conducting tests. Those tests will take time. Once the reports are available, we will evaluate 

them. Then we will discuss the findings with the stakeholders and the automobile manufacturers. After all, I neither 

manufacture the cars nor the fuel," he said. 

The Minister also updated on E85 rollout, saying it has only just begun. "We have only begun the rollout of E85, and that 

rollout will take some time because new petrol pumps and related infrastructure need to be put in place," he said. 

The government is targeting 20 per cent ethanol blending nationwide under its Ethanol Blended Petrol programme to cut 

import dependence and support farmers. Puri maintained that the transition is proceeding in phases, based on technical 

data and industry feedback.  
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Indias state-run refiners are in talks with traders marketing Iranian crude, and are preparing to buy barrels if the US 

extends waivers beyond August or eases restrictions, according to people familiar with the matter. 

The companies, however, have little room to buy Iranian oil immediately, having fully contracted shipments required 

through August after they sought to secure supplies in advance during the Middle East war. Still, refiners may pick up 

some Iranian cargoes if the discounts are significant, the people said, asking not to be named because the negotiations 

are private. 

The talks are instead aimed at securing access to Iranian barrels should Washington extend the waiver beyond the 

current Aug. 21 deadline. 

Sellers of Iranian oil are finding it harder to attract buyers as prices of unsanctioned Middle Eastern grades have collapsed 

following the ceasefire that helped restart oil flows through the Strait of Hormuz. Prices of crudes from both within and 

outside the Persian Gulf have plunged several dollars below underlying benchmarks, narrowing the advantage for Tehran 

and depriving it of much-needed revenue. 

Saudi Arabia underscored the intense competition to find oil buyers in Asia, with the biggest monthly reduction in its 

official selling prices since at least 2000 this week. Cargoes from Russia, Indias top supplier since 2023, are selling at 

steeper discounts making Iranian oil even less appealing for refiners in the worlds third-biggest importer. 

Crude from Iran is being offered at discounts of $4 to $5 a barrel to Brent, compared with $6 a barrel less for Russias 

Urals oil, the people said. Iran was one of Indias top suppliers, accounting for as much as 10% of its oil imports in 2018, 

before the sanctions choked flows. 

Indian buyers find the Saudi crude unattractive despite the cuts, because of high freight costs, the people said, adding 

that refiners are more inclined to buy Russian grades, and expect discounts to widen. 

Spokespeople for Indian Oil Corp., Bharat Petroleum Corp. and Hindustan Petroleum Corp. didnt reply to emails seeking 

comments. 

Well Stocked 

Indias oil imports from Russia surged to a record 2.7 million barrels a day in June, and are expected to average 2.6 million 

barrels this month, according to Kpler estimates. 

State refiners, including Indias biggest processor Indian Oil Corp., are also not in a position to take advantage of the 60-

day sanctions waiver granted by the Trump administration for purchasing Iranian oil as they booked cargoes well ahead 

of schedule to prepare for supply disruptions during the war, the people said. 

Still, Indian refiners are looking to tie up supplies from Iran so that they dont lose out if purchases are allowed and pricing 

becomes more competitive. 

The government-run processors will start talks with suppliers in coming weeks for September deliveries and may make 

provisions for Iranian oil with an eye on progress in discussions between Iran and the US for a permanent peace deal, 

the people said. 

Irans Petroleum Minister Mohsen Paknejad met with Indias Oil Minister Hardeep Singh Puri during his visit to New Delhi 

last month for the BRICS Energy Summit, and the two explored opportunities to cooperate in the energy sector. 
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The competition in the energy market has intensified forcing Saudi Arabia to offer its Asian customers the biggest cut to 

oil prices in 26 years. Scroll down for the latest estimates for crude oil prices in the coming months. 

Crude oil prices returned to the levels last seen before the start of the war in West Asia, thanks to HPCL to cut prices. 

While the latest Brent Crude price ticker shows a bounce back above $73 a barrel after a strike on a vessel carrying 

liquefied natural gas in the Strait of Hormuz, most estimates peg crude oil prices at much lower levels in the coming 

months. However, not all of it may be reflected in retail prices. As on Jul 7, 2026 12:59 PM 

The price of crude oil is down 43% from the peak of $120 a barrel during the war. "Saudi Arabia needed to sell crude for 

two reasons. One, they had barrels stuck in the Gulf that are coming into the marketplace. Two, their new production is 

coming online. I believe that their levels of exports are going to be upwards of 90% of what they were at the beginning of 

the war," Richard Redoglia, CEO of Matrix Global, a Texas-based consulting and energy financing firm, said. 

The increased supply has squeezed spot prices as the number of ships passing through the contested Strait of Hormuz 

has risen to about 49 a day. "For a country like India, it is good news that there are more suppliers who are vying for this 

market, and we will get the cheaper oil," MK Surana, Former Chairman and Managing Director of HPCL , said. 

The Organisation of the Petroleum Exporting Countries (OPEC), the lobby of major oil-producing countries, have 

increased production by over 940,000 barrels since the start of the war. 

Price as at 12:48 pm on July 7 (IST) 

Competition has intensified after the United Arab Emirates (UAE) decided to quit the oil lobby on May 1 , and 

subsequently, raised its exports to a record 3.7 million barrels per day in June. 

Meanwhile, Iran is threatening to quit OPEC if it's not allowed to increase production. The country, devastated by the 

war, has brought more than 44 million barrels of oil to the energy market since the ceasefire on June 17. 

Venezuela , too, has become a significant supplier since the regime change in January this year. 

However, the cost of refining remains high due to outages in many parts of the world, including Russia. That would mean 

that the price at the petrol pump may not come down in a hurry. 

Last week, India's oil minister Hardeep Singh Puri said that the petrol and diesel currently sold at the retail outlets were 

procured earlier at higher prices. "If lower crude prices exist for the next 2-3 months, it could be a legitimate question on 

when retail prices will come down, but that is hypothetical right now," Puri added 

The three state-owned companies, Indian Oil, BPCL, and HPCL, clocked a combined loss of 74,781 crore between 

January and June 2026. The losses were largely due to an under-recovery of 2.1 lakh crore during the period on all the 

petrol, diesel, and cooking gas sold by these companies. 
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Refiners may still buy Iranian oil if discounts are significant and competitive. Russia's oil is currently selling at steeper 

discounts, making Iranian oil less appealing. 

India's oil imports from Russia have surged to record levels recently. 

Indian refiners are exploring Iranian crude purchases if US waivers extend beyond August. They have fully contracted 

shipments through August, limiting immediate buying options. India's state-run refiners are in talks with traders marketing 

Iranian crude, and are preparing to buy barrels if the US extends waivers beyond August or eases restrictions, according 

to people familiar with the matter. 

The companies, however, have little room to buy Iranian oil immediately, having fully contracted shipments required 

through August after they sought to secure supplies in advance during the West Asia war. Still, refiners may pick up some 

Iranian cargoes if the discounts are significant, the people said, asking not to be named because the negotiations are 

private. 

Advt The talks are instead aimed at securing access to Iranian barrels should Washington extend the waiver beyond the 

current Aug. 21 deadline. 

Sellers of Iranian oil are finding it harder to attract buyers as prices of unsanctioned West Asiaern grades have collapsed 

following the ceasefire that helped restart oil flows through the Strait of Hormuz. Prices of crudes from both within and 

outside the Persian Gulf have plunged several dollars below underlying benchmarks, narrowing the advantage for Tehran 

and depriving it of much-needed revenue. 

Saudi Arabia underscored the intense competition to find oil buyers in Asia, with the biggest monthly reduction in its 

official selling prices since at least 2000 this week. Cargoes from Russia, India's top supplier since 2023, are selling at 

steeper discounts making Iranian oil even less appealing for refiners in the world's third-biggest importer. 

Previous 

Next 

Show More Crude from Iran is being offered at discounts of $4 to $5 a barrel to Brent, compared with $6 a barrel less for 

Russia's Urals oil, the people said. Iran was one of India's top suppliers, accounting for as much as 10 per cent of its oil 

imports in 2018, before the sanctions choked flows. 

Indian buyers find the Saudi crude unattractive despite the cuts, because of high freight costs, the people said, adding 

that refiners are more inclined to buy Russian grades, and expect discounts to widen. 

Spokespeople for Indian Oil Corp Bharat Petroleum Corp . and Hindustan Petroleum Corp . didn't reply to emails seeking 

comments. 

Advt 

Well stocked India's oil imports from Russia surged to a record 2.7 million barrels a day in June, and are expected to 

average 2.6 million barrels this month, according to Kpler estimates. 

State refiners, including India's biggest processor Indian Oil Corp ., are also not in a position to take advantage of the 60-

day sanctions waiver granted by the Trump administration for purchasing Iranian oil as they booked cargoes well ahead 

of schedule to prepare for supply disruptions during the war, the people said. 

Still, Indian refiners are looking to tie up supplies from Iran so that they don't lose out if purchases are allowed and pricing 

becomes more competitive. 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/indian-state-refiners-ready-for-iran-oil-if-us-extends-waivers/132238220
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The government-run processors will start talks with suppliers in coming weeks for September deliveries and may make 

provisions for Iranian oil with an eye on progress in discussions between Iran and the US for a permanent peace deal, 

the people said. 

Iran's Petroleum Minister Mohsen Paknejad met with India's Oil Minister Hardeep Singh Puri during his visit to New Delhi 

last month for the BRICS Energy Summit, and the two explored opportunities to cooperate in the energy sector. 
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The Indian government has found itself issuing repeated clarifications following the mandatory rollout of ethanol-blended 

petrol last year. 

Criticism has continued to mount  with declining mileage and engine performance flagged as primary points of contention. 

According to an Indian Express report, the government is likely to delay a proposed shift to E25 fuel amid growing 

backlash. The Centre has led a speedy rollout of ethanol blended fuel since 2023  raising the percentage to E20 well 

ahead of its 2030 deadline. The fuel variant with 80% petrol and 20% ethanol is now the nationally available standard. 

There is a view (within the government) that the transition beyond E20 will need to be spaced out. That is the sense we 

have got from vehicle manufacturers too. The idea is to go to E25 in a calibrated, graded manner for existing vehicles, a 

senior government official told The Indian Express. 

A meeting was reportedly held at the seniormost levels of government last week to discuss the situation  with officials 

advising the need to scientifically address some of the genuine concerns. As per the Indian Express report, this included 

an effort to ask original equipment manufacturers to address the consumer complaints. The government believes 

sufficient time must be given for ecosystem readiness, and consequently the transition to E25 fuel. 

Two recent government decisions have triggered concerns about an imminent rollout  although no formal date has been 

announced for dispensing E25 blended petrol. A central excise duty exemption for blended fuel (22%-30% ethanol) was 

announced recently and fuel standards notified by BIS for these blends. 

What exactly is the issue? 

Industry officials have acknowledged a minor trade-off to the E20 blend: a slight reduction in fuel efficiency because of 

its lower energy content. A Reuters report citing industry officials put this figure in the the 3% to 3.5% range  but surveys 

suggest a significantly higher impact. 

According to a recent survey by LocalCircles, a growing number of petrol vehicle owners are now reporting significant 

mileage drop and unusual increase in wear and tear. Complaints have surged sharply in recent weeks and the number 

of vehicle owners reporting a mileage drop higher than 10% surged from 45% in May to 66% in June. LocalCircles found 

that reports about unusual increase in wear and tear or need for repairs has nearly doubled from 29% to 55% in the same 

one-month period. 

Older vehicles fare comparatively worse in this transition  with auto companies now concerned that filling internal 

combustion engine vehicles with E25 fuel could see some damage to parts. The hygroscopic nature of ethanol promotes 

water uptake and could lead to corrosion. Ethanol has lower calorific value than petrol, which results in a perceptible drop 

in mileage. Regular cars running on higher ethanol blends are also harder to start on winter mornings because ethanol 

burns at a higher temperature than petrol. 

Mounting backlash 

Motorists have repeatedly questioned whether older vehicles could suffer corrosion, wear or reduced performance due 

to the growing use of ethanol. 

According to a recent ANI report, petrol dealers have also asked the government to reconsider its E20 fuel rollout. The 

President of the Odisha Petroleum Dealers Association flagged customer complaints, vehicle compatibility issues and a 

pending commitment on dealer margins as key points of contention during a recent interview. He also noted that dealers 

were being questioned by customers even though the fuel switch was a policy decision. 

https://www.financialexpress.com/business/news/will-the-government-delay-e25-petrol-blending-policy-amid-backlash/4285137/
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Earlier, there were no complaints. Now that the E-20 has been introduced, we have problems,A car's carburettor gets 

jammed. There are many problems. They come and make a mess in the petrol pump. The owner of the petrol pump has 

nothing to do with it. The government has introduced it. It has sent us. We have sold it, Sasanka Sekhar Sahu told ANI. 

He also suggested that the Association planned to formally request the government to reconsider its E20 mandate  

proposing a return to E10 until vehicle compatibility improved. Sahu signaled that dealers support the broader ethanol 

programme but want a phased approach and start with a 10% ethanol blend rather than a 20% that aligns with vehicle 

readiness and ensures margins keep pace with costs. 

Govt pushes back against rumours' 

Officials have pushed back vehemently against the claims  noting that years of testing and service data showed no 

evidence of widespread vehicle damage. Union Minister Hardeep Singh Puri also dismissed concerns about E20 fuel 

attracting pests or damaging vehicle engines as mere rumours circulating on social media. He insisted that the 

government remained open to constructive criticism, but urged people to rely on scientific evidence rather than 

misinformation. 

We did not invent the concept of ethanol usage; work on this has been going on for a centuryIndia, the Congress 

government was the first to formulate a plan for this in IndiaThey use it in racing cars also, the acceleration increases. 

Mileage, yes, it may drop a little, Puri said in separate remarks last week. 

The controversy intensified this week after Attorney General R. Venkataramani told a court hearing that E20 was an 

experiment whose results would only come out next year. The government has denied the remark was ever made. 
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Currently, blends up to E30 are more common in Brazil, though reports say the country is looking to increase the cap. 

Brazil is often cited as a successful example and inspiration for India's fuel-blended-with-ethanol programme. 

In August last year, Union petroleum minister Hardeep Singh Puri said Brazil has been using E27  i.e. fuel blending with 

27% ethanol  for years, and has not reported issues with car engines because of it. Union transport minister Nitin Gadkari 

also made a case for increasing ethanol levels by pointing to Brazil, which achieved 100% blending years ago. 

The topic was thrust into the spotlight as India hit its 20% ethanol blending target - E20 - roughly five years ahead of the 

government's original 2030 goal. From April 1 this year, E20 became the default petrol grade at pumps nationwide. 

The rollout has also become the subject of a running consumer and political backlash. Motorists told HT that their vehicles' 

mileage had dropped and engine parts have started corroding since the switch. 

Karnataka Congress chief BK Hariprasad and Aam Aadmi Party (AAP) convenor Arvind Kejriwal separately accused the 

Centre of forcing an experiment on drivers who never asked for one. 

Brazil sits at the centre of the government's rebuttal to these allegations. So, what did the country really do? 

Brazil did not turn to ethanol when it did originally because it wanted a cleaner fuel. It turned to ethanol because the 1973 

oil crisis, triggered when Arab oil producers embargoed the US and its allies over the Yom Kippur War, exposed the 

country's dependence on imported crude. 

Brazil, then and now the world's largest sugarcane grower, already had the raw material and much of the infrastructure. 

Sugarcane had been grown there since 1532, and ethanol as fuel was not new either. The country's first ethanol plant 

opened in the state of Alagoas in 1927, and by 1929, some 500 cars in the northeast were already running on it, Portugese 

outlet Aonde Vamos reported. 

A mandatory 5% blend was ordered in 1931, and that figure temporarily rose to 50% as oil supplies were disrupted during 

World War II, according to a Bloomberg report. 

But the commitment to ethanol blending came in 1975, with the National Alcohol Programme, called Pro-lcool', which 

was launched when cheap sugar and idle distillation capacity made it an easy sell. 

By 1979, Brazil had put Fiat 147 on the road - the world's first mass-produced car built to run entirely on pure ethanol. 

Within six years, nearly 75% of new cars sold could handle ethanol blended fuels, according to Energy Tribune, an online 

energy news publication that covers oil, gas, electricity, nuclear energy, renewables and energy policy. 

It was the fall of oil prices in the early 1990s that prompted Brazil to go back to petrol, with ethanol-powered cars falling 

to just 10% of new sales by 2003, a AltEnergyMag said. 

Over a decade later, Brazil introduced flex-fuel vehicles , which had engines built to run on petrol, pure ethanol, or any 

blend between the two. These could switch automatically depending on what was in the tank. 

FFVs, introduced in 2003, now account for more than 80% of the new sales in Brazil, according to a release from the 

Centre. Drivers choose between hydrous ethanol and a lower blend largely based on relative prices, a report cited by 

Science Direct said. 

Currently, blends up to E30 are more common in Brazil, though reports say the country is looking to increase the cap. 

The US, the world's largest ethanol producer at roughly half of global supply, has run E10 as its standard blend since 

2007. 
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Federal air-quality rules restrict sales of higher-ethanol E15 during the summer months because higher temperatures 

increase evaporation, contributing to smog, but governments often issue waivers to allow sales, Bloomberg reported. 

The US also allows E15, the adoption of which is slowly growing. 

Much of Europe sells E5 alongside E10 to accommodate older cars, and the UK, having switched its standard petrol to 

E10, keeps E5 available as a premium grade.Thailand has E10, E20 and E85. Paraguay mandates E30. Japan has 

phased in E10. And Canada, Vietnam and Uruguay have stayed at E5. 

Some countries have opted for other biofuels. Indonesia, the world's largest palm oil producer, is looking to move to 50% 

biofuel content in diesel, though environmental and farming land concerns remain. Malaysia, too, plans to double its own 

palm-based diesel blend to 20%. 

The Centre has maintained that ethanol blending in India has been carried out gradually, and scientifically, with adequate 

precedents, though it conceded there may be a slight drop in mileage of vehicles. 

The switch, the government said in a statement on July 5, led to savings of  1.9 lakh crore in foreign exchange and 310 

lakh metric tonnes of substituted crude oil since 2014-15, alongside roughly  1.6 lakh crore in additional farmer income. 

The Automotive Research Association of India (ARAI), affiliated with the Union government, has separately said 

authorised service centres have not reported any significant increase in E20-linked complaints. Industry leaders, too, 

have come to the government's defence. 

But, the Council on Energy, Environment and Water (CEEW) warned, the government was pushing for ethanol-blended 

fuel and infrastructure even as rising adoption of electric vehicles could leave this capacity underutilised. It also flagged 

that flex-fuel vehicles deliver lower mileage than petrol ones, and ethanol can have some corrosive effect on certain 

metals. 
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Petroleum minister Hardeep Puri said the government was not rushing the decision on E25, adding that tests on the 

blended fuel were underway. 

Union minister for petroleum and natural gas Hardeep Singh Puri on Monday termed reports regarding concerns around 

E20 fuel as misrepresentation, saying manufacturers had stated there is no difficulty with the switch. 

The automobile manufacturers, as well as the people who service these vehicles, all say there is no difficulty. Why this 

sudden interest? Puri said, according to ANI news agency 

It is a misrepresentation and I don't want to use stronger words, he added. 

Puri noted that India has been gradually increasing ethanol blending, adding that car manufacturers had made statements 

asserting their comfort with the fuel and consumers had appreciated the product. 

We have been using E15 for the last three and a half years. We have been on E20 since April of last year. From April 

2025 to April 2026, it has already been one year, and we are now another five months beyond that, ANI cited Puri as 

saying. This comes even as the Aam Aadmi Party stepped up its attack on the Centre regarding the fuel, with party 

national convenor Arvind Kejriwal saying he would seek written assurances from three major automakers on the same. 

Kejriwal named Maruti Suzuki, Toyota Kirloskar and Hero MotoCorp, alleging that their public statements contradicted 

the guidance im their vehicle manuals. 

I will tell them that your owner manual says one thing, but you are saying something else. Give in writing that if the 

mileage of your vehicle drops by more than 10 per cent, will you compensate the customer, Kejriwal said. 

Meanwhile, transport minister Nitin Gadkari asked whether a single vehicle had faced problems due to the mixed fuel. 

There is no case of any car facing issues due to E20 petrol. Has there been any car in the country that faced issues due 

to the use of E20 petrol? Just name one, Gadkari said. The remarks by the ministers and the industry clarification came 

after concerns over E20 petrol gained traction on social media and in political circles. 

Among those who had raised concerns was YouTuber and Jan Suraaj Party activist Manish Kashyap from Bohar, who 

claimed in a video that his vehicle developed engine-related problems after running on E20 petrol. However, the vehicle's 

manufacturer Toyota denied the claim, without naming him, saying the issue was due to contaminated fuel in general. 

Puri said the government was not rushing the decision on E25, adding that tests on the blended fuel were underway. We 

have made it clear that we are conducting tests. Those tests will take time. Once the reports are available, we will evaluate 

them, Puri said, according to ANI. He said the reports would also be discussed with the stakeholders and the automobile 

manufacturers. After all, I neither manufacture the cars nor the fuel, the minister said. 

Gadkari had earlier said that false narratives were being spread aboutt the roll-out of higher ethanol-blended petrol, 

claiming these were paid campaigns. 
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Union minister for petroleum and natural gas Hardeep Singh Puri on Monday termed reports regarding concerns around 

E20 fuel as misrepresentation, saying manufacturers had stated there is no difficulty with the switch. The automobile 

manufacturers, as well as the people who service these vehicles, all say there is no difficulty. Why this sudden interest? 

Puri said, according to ANI news agency It is a misrepresentation and I don't want to use stronger words, he added. Puri 

noted that India has been gradually increasing ethanol blending, adding that car manufacturers had made statements 

asserting their comfort with the fuel and consumers had appreciated the product. We have been using E15 for the last 

three and a half years. We have been on E20 since April of last year. From April 2025 to April 2026, it has already been 

one year, and we are now another five months beyond that, ANI cited Puri as saying. This comes even as the Aam Aadmi 

Party stepped up its attack on the Centre regarding the fuel, with party national convenor Arvind Kejriwal saying he would 

seek written assurances from three major automakers on the same. Kejriwal named Maruti Suzuki, Toyota Kirloskar and 

Hero MotoCorp, alleging that their public statements contradicted the guidance im their vehicle manuals. I will tell them 

that your owner manual says one thing, but you are saying something else. Give in writing that if the mileage of your 

vehicle drops by more than 10 per cent, will you compensate the customer, Kejriwal said. No case of any car facing 

issues due to E20': Gadkari Meanwhile, transport minister Nitin Gadkari asked whether a single vehicle had faced 

problems due to the mixed fuel. There is no case of any car facing issues due to E20 petrol. Has there been any car in 

the country that faced issues due to the use of E20 petrol? Just name one, Gadkari said. The remarks by the ministers 

and the industry clarification came after concerns over E20 petrol gained traction on social media and in political circles. 

Among those who had raised concerns was YouTuber and Jan Suraaj Party activist Manish Kashyap from Bohar, who 

claimed in a video that his vehicle developed engine-related problems after running on E20 petrol. However, the vehicle's 

manufacturer Toyota denied the claim, without naming him, saying the issue was due to contaminated fuel in general. 

E25 rollout only after tests, says Puri Puri said the government was not rushing the decision on E25, adding that tests on 

the blended fuel were underway. We have made it clear that we are conducting tests. Those tests will take time. Once 

the reports are available, we will evaluate them, Puri said, according to ANI. He said the reports would also be discussed 

with the stakeholders and the automobile manufacturers. After all, I neither manufacture the cars nor the fuel, the minister 

said. Gadkari had earlier said that false narratives were being spread aboutt the roll-out of higher ethanol-blended petrol, 

claiming these were paid campaigns. 
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New Delhi: NHPC's 300 MW Karnisar Solar Power Plant at Bikaner, Rajasthan, was inaugurated by Prime Minister 

Narendra Modi, through virtual mode on 04 July 2026. 

The project marks a significant addition to India's renewable energy capacity and underscores the nation's commitment 

to clean energy and sustainable development. 

The inauguration was held in the august presence of Governor of Rajasthan Haribhau Kisanrao Bagde, Chief Minister of 

Rajasthan Bhajan Lal Sharma, Union Petroleum & Natural Gas Minister Hardeep Singh Puri and Deputy CMs of 

Rajasthan Diya Kumari and Dr. Prem Chand Bairwa. 

Speaking on the occasion, the Prime Minister emphasized that renewable energy is the cornerstone of India's energy 

security and sustainable future. He further highlighted that Rajasthan is witnessing the development of world-class solar 

power infrastructure, reinforcing its position as a key contributor to the nation's clean energy ambitions. 

Bhupender Gupta, CMD, NHPC, expressed his sincere gratitude to Prime Minister Narendra Modi, the Government of 

India, the Govt of Rajasthan, the Ministry of Power, the Ministry of New and Renewable Energy and all other stakeholders 

for their continued guidance and support in the successful execution of the project. He reaffirmed NHPC's commitment 

to contributing towards India's clean energy and renewable energy goals. 

The 300 MW Karnisar Solar Power Plant represents NHPC's continued commitment towards strengthening India's 

renewable energy capacity and supporting the GoI's vision of Aatma Nirbhar Bharat, with the project being developed 

using approximately 7.75 lakh domestically manufactured Solar PV Cells 

and Modules. 

The solar power plant is expected to generate around 75 crore units of clean electricity annually, significantly contributing 

to the nation's renewable energy basket while helping offset nearly 6.4 lakh tonnes of carbon dioxide emissions every 

year, thereby promoting environmental sustainability and supporting India's climate commitments. 

Besides producing clean energy, the project has also contributed to the socio-economic development of the region by 

creating direct and indirect employment opportunities for over 40 local persons, thereby generating sustainable 

livelihoods in the remote areas of Rajasthan. 
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Petrol, diesel prices today: Fuel prices in India remained unchanged despite rising Brent crude prices due to escalating 

tensions between the US and Iran. 

Check fuel rates in Delhi, Mumbai, Bengaluru, Kolkata and other cities on 8 July. 

Petrol and diesel prices today: Fuel prices in India stood steady on Wednesday even in the face of volatility in Brent price 

following renewed fighting between US and Iran. Crude oil extended gains after climbing almost 3% on Tuesday. Due to 

geopolitical tensions in the Middle East dollar clung to its highest levels of the week against most of its peers. 

The recent spike in global oil prices comes as the US launched a wave of retaliatory strikes on Iran after attacks on 

vessels in the Strait of Hormuz. A gas carrier and a Saudi oil tanker were the three ships that were attacked in the Persian 

Gulf. The Trump administration also reversed a key element of the interim peace deal by revoking the sanctions waiver 

that had allowed Tehran to sell oil globally. 

US Central Command said in a social-media post on X said that US forces have begun launching a series of powerful 

strikes against Iran to impose heavy costs for targeting and attacking commercial shipping." 

According to Reuters report, Brent crude climbed 2.6% and stood at $76.12 a barrel at the start of the Asian trading 

session on Wednesday. As per Westpac analysts, investor concerns over the stability of the peace deal reemerged after 

Iran attacked ships transiting Hormuz. "Concerns over the inflation outlook were in focus, seeing yields jump higher 

across the globe," the report said. 

Check latest petrol and diesel price in your city on 7 July Centre issues statement over E20 rollout  Amid widespread 

concerns over the mandate for E20 or 20 per cent ethanol-blended petrol, the Centre issued statement dismissing reports 

of customer problems with E20 fuel as misrepresentation. 

Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on Monday said, "The automobile manufacturers, as 

well as the people who service these vehicles, all say there is no difficulty. Why this sudden interest?" adding, It is a 

misrepresentation and I don't want to use stronger words. 

According to Hardeep Singh Puri, India has been using E15 for the last three and a half years and E20 since April of last 

year. From April 2025 to April 2026, it has already been one year, and we are now another five months beyond that, ANI 

quoted the Minister as saying. 

Even Union Minister Nitin Gadkari issued a clarification on the issue on Tuesday at the 'Viksit Bharat Conclave' and said 

that India's dependence on fossil fuels is both an economic burden - as  22 lakh crore is spent annually on fuel imports - 

and an environmental hazard, making clean energy adoption crucial for the nation's progress. 

Suggesting that false narratives are being spread about the roll-out of higher ethanol-blended petrol, he said, There is no 

case of any car facing issues due to E20 petrol. Has there been any car in the country that faced issues due to the use 

of E20 petrol? Just name one, PTI reported. 
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Tuesday defended the rollout of E20 petrol, asserting 

that millions of vehicles have 

been using ethanol-blended fuel without any reported issues and clarifying that any move towards introducing E25 fuel 

will be taken only after extensive testing and consultations with stakeholders. 

Speaking in Delhi, Puri told ANI, "There are 20 crore two-wheelers on the road and 20 lakh four-wheelers using this fuel. 

The automobile manufacturers, as well as the people who service these vehicles, all say there is no difficulty." 

Questioning the criticism surrounding ethanol blending, the minister said, "Why this sudden interest? We have been using 

E15 (blend of 15% ethanol and 80% petrol) for the last three and a half years." 

He added that the transition to E20 had already been underway for well over a year. "We have been on E20 (blend of 

20% ethanol and 80% petrol) since April of last year. From April 2025 to April 2026, it has already been one year, and 

we are now another five months beyond that," he said. 

Responding to suggestions about introducing E25 fuel, Puri said the government was proceeding cautiously and would 

not take any decision before the completion of scientific assessments. 

"If someone is suggesting E25 (blend of 25% ethanol and 80% petrol), we have made it clear that we are conducting 

tests. Those tests will take time. Once the reports are available, we will evaluate them. Then we will discuss the findings 

with the stakeholders and the automobile manufacturers," he said. 

Emphasising that the transition depends on technical inputs from the industry, Puri said, "After all, I neither manufacture 

the cars nor the fuel. The car manufacturers are comfortable with E20. Each one of them has made a statement to that 

effect. Consumers also appreciate the product." 

The minister also outlined the status of higher ethanol blends, saying the rollout of E85 fuel had only recently begun and 

would require supporting infrastructure before it could become widely available. 

"We have only begun the rollout of E85 (blend of 85% ethanol and 15% petrol), and that rollout will take some time 

because new petrol pumps and related infrastructure need to be put in place," he said. 

#WATCH | Delhi | Union Minister for Petroleum and Natural Gas Hardeep Singh Puri says, "...There are 20 crore two-

wheelers on the road and 20 lakh four-wheelers using this fuel. The automobile manufacturers, as well as the people 

who service these vehicles, all say there is no pic.twitter.com/PdZER4RB1c 

ANI (@ANI) July 7, 2026 His remarks came on the same day as Union Road Transport and Highways Minister Nitin 

Gadkari dismissed criticism of E20 petrol during the 'Viksit Bharat Conclave' in New Delhi. Gadkari said there was "no 

case of any car facing issues due to E20 petrol" and challenged critics to identify a single vehicle that had suffered 

because of the fuel. He also alleged that "false narratives are being spread about the roll-out of higher ethanol-blended 

petrol" and described them as "paid campaigns". 

India has already achieved 20 per cent ethanol blending in petrol. Ethanol, produced from biomass such as sugarcane, 

corn and rice, is being promoted as a cleaner-burning fuel to reduce dependence on imported crude oil and lower carbon 

emissions. 

  

https://www.moneycontrol.com/news/india/e25-petrol-rollout-only-after-testing-and-stakeholder-consultation-says-petroleum-minister-hardeep-singh-puri-13968236.html
https://www.moneycontrol.com/news/india/e25-petrol-rollout-only-after-testing-and-stakeholder-consultation-says-petroleum-minister-hardeep-singh-puri-13968236.html


 

Page 63 of 70. 

Headline Petrol, Diesel Prices On July 7: Check New Fuel Rates In Mumbai, Bengaluru, Chennai, Kolkata 

And More 

Publication NDTV Profit Edition Online Coverage 

Published Date 7 Jul 2026 

 

Petrol, Diesel Prices On July 7: Check New Fuel Rates In Mumbai, Bengaluru, Chennai, Kolkata And 

More 

https://www.ndtvprofit.com/india/petrol-diesel-prices-on-july-7-check-new-fuel-rates-in-delhi-mumbai-bengaluru-chennai-

kolkata-hyderabad-11736435?pfrom=home-business_opinion 

  
While global crude prices have fallen over the past week amid easing geopolitical tensions and higher OPEC+ production, 

Indian consumers are yet to see any relief at the fuel pumps as petrol and diesel prices remain unchanged. 

As the geopolitical tension around West Asia is easing, crude prices in the international market have been coming down 

over the past week. Having said that, petrol and diesel prices in India are yet to see any significant changes. 

On Tuesday, July 7, 2026, petrol and diesel prices remained unchanged despite movement in the global crude prices 

over the past week. State-run oil marketing companies such as IOCL, HPCL, BPCL did not change their fuel prices for 

the day. 

Last Week, Oil Minister Hardeep Singh Puri said that bringing down fuel prices at this moment is not a legitimate idea 

they are pursuing. 

The prices remain unchanged even after OPEC+ decided to raise the oil production by another 1,88,000 barrels per day 

starting from August 2026. This is the fifty consecutive monthly output increase decision taken by the apex organisation. 

This is a modal window. 

In the past four months of the US-Iran war, fuel prices were raised four times in India. Overall, the prices increased by 

around Rs 7.5-8 since the beginning of the war. 

On July 7, petrol prices in Delhi stood at Rs 102.12 per litre while the diesel costs Rs 95.20 a litre. 

Oil prices steadied on Tuesday after a tanker was reportedly struck by a projectile near the Strait of Hormuz, highlighting 

the risks that continue to hang over one of the world's most important energy shipping routes. 

Brent crude held above $72 a barrel after a marginal decline in the previous session, while West Texas Intermediate 

traded near $69. 

Crude prices fell 30% in the second quarter after Washington and Tehran agreed to an interim peace deal, easing fears 

of a major disruption to Middle East oil supplies. 

What Drives Petrol and Diesel Prices? 

Although fuel prices in India depend primarily on the international crude prices, there are other factors as well. Impact of 

taxes, freight cost, refining margins, and rupee-dollar exchange rate are some of the other important triggers for fuel price 

determination. 

The Centre revised the export duties on petroleum products recently; however, this doesn't affect the retail fuel prices in 

India. 
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State-run refiners are assessing Iranian crude amid softer Middle East oil prices, with Russia remaining India's top 

supplier despite easing supply concerns. 

Indian refiners are in talks for Iranian oil if the US extends sanctions waivers beyond August. 

State refiners in India are negotiating to buy Iranian crude if US waivers extend beyond August 

Indian refiners have limited capacity to buy Iranian oil immediately due to prior contracts 

Iranian oil prices are discounted but face competition from cheaper Russian and Saudi grades 

India's state-run refiners are in talks with traders marketing Iranian crude, and are preparing to buy barrels if the US 

extends waivers beyond August or eases restrictions, according to people familiar with the matter. 

The companies, however, have little room to buy Iranian oil immediately, having fully contracted shipments required 

through August after they sought to secure supplies in advance during the Middle East war. Still, refiners may pick up 

some Iranian cargoes if the discounts are significant, the people said, asking not to be named because the negotiations 

are private. 

The talks are instead aimed at securing access to Iranian barrels should Washington extend the waiver beyond the 

current Aug. 21 deadline. 

Sellers of Iranian oil are finding it harder to attract buyers as prices of unsanctioned Middle Eastern grades have collapsed 

following the ceasefire that helped restart oil flows through the Strait of Hormuz. Prices of crudes from both within and 

outside the Persian Gulf have plunged several dollars below underlying benchmarks, narrowing the advantage for Tehran 

and depriving it of much-needed revenue. 

This is a modal window. 

Saudi Arabia underscored the intense competition to find oil buyers in Asia, with the biggest monthly reduction in its 

official selling prices since at least 2000 this week. Cargoes from Russia, India's top supplier since 2023, are selling at 

steeper discounts making Iranian oil even less appealing for refiners in the world's third-biggest importer. 

Crude from Iran is being offered at discounts of $4 to $5 a barrel to Brent, compared with $6 a barrel less for Russia's 

Urals oil, the people said. Iran was one of India's top suppliers, accounting for as much as 10% of its oil imports in 2018, 

before the sanctions choked flows. 

Indian buyers find the Saudi crude unattractive despite the cuts, because of high freight costs, the people said, adding 

that refiners are more inclined to buy Russian grades, and expect discounts to widen. 

Spokespeople for Indian Oil Corp., Bharat Petroleum Corp. and Hindustan Petroleum Corp. didn't reply to emails seeking 

comments. 

Well Stocked 

India's oil imports from Russia surged to a record 2.7 million barrels a day in June, and are expected to average 2.6 

million barrels this month, according to Kpler estimates. 

State refiners, including India's biggest processor Indian Oil Corp., are also not in a position to take advantage of the 60-

day sanctions waiver granted by the Trump administration for purchasing Iranian oil as they booked cargoes well ahead 

of schedule to prepare for supply disruptions during the war, the people said. 

https://www.ndtvprofit.com/economy/indian-refiners-eye-iranian-oil-if-us-extends-sanctions-waiver-beyond-august-11739284
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Still, Indian refiners are looking to tie up supplies from Iran so that they don't lose out if purchases are allowed and pricing 

becomes more competitive. 

The government-run processors will start talks with suppliers in coming weeks for September deliveries and may make 

provisions for Iranian oil with an eye on progress in discussions between Iran and the US for a permanent peace deal, 

the people said. 

Iran's Petroleum Minister Mohsen Paknejad met with India's Oil Minister Hardeep Singh Puri during his visit to New Delhi 

last month for the BRICS Energy Summit, and the two "explored opportunities to cooperate in the energy sector." 
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Indian refiners are exploring Iranian crude purchases if US waivers extend beyond August. They have fully contracted 

shipments through August, limiting immediate buying options. Refiners may still buy Iranian oil if discounts are significant 

and competitive. Russia's oil is currently selling at steeper discounts, making Iranian oil less appealing. India's oil imports 

from Russia have surged to record levels recently. Indias state-run refiners are in talks with traders marketing Iranian 

crude, and are preparing to buy barrels if the US extends waivers beyond August or eases restrictions, according to 

people familiar with the matter. 

The companies, however, have little room to buy Iranian oil immediately, having fully contracted shipments required 

through August after they sought to secure supplies in advance during the Middle East war. Still, refiners may pick up 

some Iranian cargoes if the discounts are significant, the people said, asking not to be named because the negotiations 

are private. 

The talks are instead aimed at securing access to Iranian barrels should Washington extend the waiver beyond the 

current Aug. 21 deadline. 

Sellers of Iranian oil are finding it harder to attract buyers as prices of unsanctioned Middle Eastern grades have collapsed 

following the ceasefire that helped restart oil flows through the Strait of Hormuz. Prices of crudes from both within and 

outside the Persian Gulf have plunged several dollars below underlying benchmarks, narrowing the advantage for Tehran 

and depriving it of much-needed revenue. 

Saudi Arabia underscored the intense competition to find oil buyers in Asia, with the biggest monthly reduction in its 

official selling prices since at least 2000 this week. Cargoes from Russia, Indias top supplier since 2023, are selling at 

steeper discounts making Iranian oil even less appealing for refiners in the worlds third-biggest importer. 

Crude from Iran is being offered at discounts of $4 to $5 a barrel to Brent, compared with $6 a barrel less for Russias 

Urals oil, the people said. Iran was one of Indias top suppliers, accounting for as much as 10% of its oil imports in 2018, 

before the sanctions choked flows. 

Indian buyers find the Saudi crude unattractive despite the cuts, because of high freight costs, the people said, adding 

that refiners are more inclined to buy Russian grades, and expect discounts to widen. 

Well Stocked 

Indias oil imports from Russia surged to a record 2.7 million barrels a day in June, and are expected to average 2.6 million 

barrels this month, according to Kpler estimates. 

State refiners, including Indias biggest processor Indian Oil Corp., are also not in a position to take advantage of the 60-

day sanctions waiver granted by the Trump administration for purchasing Iranian oil as they booked cargoes well ahead 

of schedule to prepare for supply disruptions during the war, the people said. 

Still, Indian refiners are looking to tie up supplies from Iran so that they dont lose out if purchases are allowed and pricing 

becomes more competitive. The government-run processors will start talks with suppliers in coming weeks for September 

deliveries and may make provisions for Iranian oil with an eye on progress in discussions between Iran and the US for a 

permanent peace deal, the people said. Irans Petroleum Minister Mohsen Paknejad met with Indias Oil Minister Hardeep 

Singh Puri during his visit to New Delhi last month for the BRICS Energy Summit, and the two explored opportunities to 

cooperate in the energy sector. 
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Apart from strategic petroleum reserves and LPG reserves,, India is now looking to build emergency liquefied natural gas 

(LNG) reserves. (AI image) Even as it focuses on building its strategic petroleum reserves, India is now looking to build 

emergency liquefied natural gas (LNG) reserves. The plan is to have storage at import terminals by allowing operators 

to recover the costs through higher regasification charges, according to people familiar with the discussions. Requiring 

terminal operators to create additional storage capacity could enable the country to build strategic gas reserves more 

quickly than if the government were to fund and implement the project on its own. The disruption to LNG shipments 

through the Strait of Hormuz during the Iran conflict highlighted India's exposure to supply disruptions, prompting the 

government to revisit the idea of creating strategic gas reserves. Although the proposal has been examined in the past, 

it was not pursued because of the substantial costs involved. 

Plans for LNG storage Instead of establishing strategic storage facilities in depleted gas fields, an option considered 

prohibitively expensive, policymakers are evaluating a plan under which LNG terminal operators would be required to 

expand storage capacity at their existing import facilities, the people said. A final decision is yet to be taken, and the 

extent of the additional storage that operators may have to create is still under consideration, according to an ET report. 

Rather than financing the expansion through government expenditure, the Centre is examining a mechanism that would 

allow terminal operators to recover their investment by increasing regasification tariffs. The higher charges would then 

be passed on by gas importers to consumers further along the supply chain. At LNG import terminals, imported liquefied 

natural gas is converted into natural gas before being injected into the country's pipeline network. For providing this 

service, terminal operators currently levy regasification charges of around Rs 65-80 per mmBtu. However, some 

cautioned that most LNG import terminals in India are already operating well below their capacity, and any additional 

costs imposed on importers could further reduce terminal utilisation and dampen domestic demand for natural gas. The 

government has also been encouraging private-sector participation in the development and operation of strategic crude 

oil reserves as a way to reduce the fiscal burden. US, Qatar and Australia dominate LNG supply Explaining India's 

approach to strategic petroleum reserves, Oil Minister Hardeep Singh Puri recently wrote, "You do not run a country off 

a few caverns, because energy locked underground earns nothing and costs a great deal to hold." 

LPG reserves also in focus Meanwhile, India is stepping up efforts to diversify its sources of Liquefied Petroleum Gas 

(LPG), with the United States emerging as its largest supplier in the months following the outbreak of the Middle East 

conflict. India relies heavily on the Gulf for LPG imports, and the disruption to shipping through the Strait of Hormuz since 

March had a far greater impact on cooking gas supplies than on crude oil imports. Alongside the US, India has expanded 

LPG sourcing from countries such as Argentina, Nigeria and Malaysia. Oil marketing companies are now looking to 

increase LPG imports from the US beyond the current level of around 2.2 million tonnes a year as part of a broader 

strategy to diversify supply sources and reduce dependence on the Gulf. In May, the petroleum ministry asked oil 

marketing companies to prepare a roadmap for creating a strategic LPG reserve capable of meeting 30 days of demand. 

Increasing imports from the United States, along with expanding procurement from other countries, is expected to support 

this objective. The proposed strategic reserve will be in addition to the existing 45-day rolling stock that oil marketing 

companies already maintain to meet demand for both domestic and commercial LPG cylinders. Get the latest business 

news and top stories. Download the TOI App. 
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Oil minister Hardeep Singh Puri on Tuesday rejected claims circulating on social media about India's E20 ethanol-blended 

petrol programme, calling them a "misinterpretation". 

He said there was no evidence that the fuel causes engine damage in compatible vehicles and that automobile 

manufacturers as well as vehicle service providers had reported no difficulties with E20. 

His remarks came amid an ongoing debate over E20 petrol , with some social media posts and consumer complaints 

alleging reduced mileage, engine damage and speculation that the government could soon increase the ethanol blending 

level beyond 20 per cent. 

Speaking to reporters, Puri said the concerns being raised about E20 were based on misinformation rather than evidence. 

"It is a misinterpretation and I don't want to use stronger words. There are 20 crore two-wheelers on the road and 20 lakh 

four-wheelers using this fuel. The automobile manufacturers, as well as the people who service these vehicles, all say 

there is no difficulty. Why this sudden interest?" 

He said that India had already been using E15 fuel for over three years and E20 fuel had been rolled out nationwide 

since April last year without any widespread issues. 

"We have been using E15 for the last three and a half years. We have been on E20 since April of last year. From April 

2025 to April 2026, it has already been one year, and we are now another five months beyond that." 

The government has repeatedly defended the programme, saying it is backed by scientific studies and extensive testing. 

It has also clarified that any move towards higher ethanol blends, such as E25, would be taken only after detailed testing 

and consultations with stakeholders. 

Puri also addressed speculation that the government was preparing to introduce petrol with a higher ethanol content. He 

said tests on E25 fuel were still under way and no decision would be taken until the findings were reviewed with 

automobile manufacturers and other stakeholders. 

"If someone is suggesting E25, we have made it clear that we are conducting tests. Those tests will take time. Once the 

reports are available, we will evaluate them. Then we will discuss the findings with the stakeholders and the automobile 

manufacturers." 

He added that vehicle manufacturers had expressed confidence in E20-compatible vehicles and that consumers were 

also accepting the fuel. 

"After all, I neither manufacture the cars nor the fuel. The car manufacturers are comfortable with E20. Each one of them 

has made a statement to that effect. Consumers also appreciate the product." 

Puri also said the rollout of E85 fuel had only recently begun and would take time because additional fuel stations and 

supporting infrastructure would need to be developed. 

Why E20 is in the spotlight 

The controversy around E20 has intensified in recent weeks after nationwide availability of the fuel and the notification of 

fuel standards for higher ethanol blends, including E22, E25, E27 and E30, triggered speculation that the government 

planned to further increase mandatory blending. 

Many vehicle owners, particularly those using older vehicles manufactured before April 2023, have reported lower fuel 

efficiency and expressed concerns about possible long-term effects on engines and vehicle components. 
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The government and automobile manufacturers, however, have maintained that studies conducted by the Automotive 

Research Association of India (ARAI), Indian Oil Corporation and the Society of Indian Automobile Manufacturers (SIAM) 

found no significant engine durability or performance issues with E20 fuel. They have acknowledged that non-E20-

compliant vehicles may experience a marginal reduction in mileage, while some older rubber components could require 

earlier replacement. 

Government has repeatedly defended ethanol programme 

The Centre has issued several clarifications in recent days rejecting claims that E20 damages engines, voids vehicle 

warranties or poses environmental risks. 

It has also denied reports claiming Bhutan rejected India's E20 petrol, saying no proposal to export the fuel had ever 

been made. 

According to the government, the ethanol blending programme has helped reduce crude oil imports, save foreign 

exchange, lower carbon emissions and increase farmers' income. India achieved its target of 20 per cent ethanol blending 

ahead of schedule and officials say any future increase in blending levels will be based on scientific evidence and 

consultations with industry stakeholders. 
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New Delhi: Govt will carry out extensive testing of E25 (petrol blended with 25% ethanol), evaluate reports and consult 

all stakeholders before taking any decision on its roll out. 

Amid growing concerns over the impact of E20 fuel on vehicle mileage and performance, and possibility of E25, petroleum 

minister Hardeep Singh Puri said the govt is not rushing the decision. "If someone is suggesting E25, we have made it 

clear that we are conducting tests. Those tests will take time. Once the reports are available, we will evaluate them. Then 

we will discuss the findings with the stakeholders and the automobile manufacturers," Puri told news agency ANI. The 

minister defended the adoption of E20 fuel saying automobile makers have not found any problems in vehicles running 

on the blended fuel. "Ethanol blending is science-based, adopted after due diligence and extensive testing," Puri said. 

An official said no timeline has been decided for the commercial rollout of E25. Get the latest India news and live updates.  
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