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ONGC Wins ‘E&P Company of the Year' at Oil Spill India Blue Planet Awards 2026 for Exploration 
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https://indianmasterminds.com/news/ongc-ep-company-of-the-year-blue-planet-awards-2026-240120/ 

  
ONGC Wins E&P Company of the Year' at Oil Spill India Blue Planet Awards 2026 for Exploration Excellence  New Delhi: 

Oil and Natural Gas Corporation (ONGC) has been conferred the E&P Company of the Year title at the Oil Spill India 

Blue Planet Awards 2026, recognising the company's performance and contribution across India's exploration and 

production (E&P) sector.  The award highlights ONGC's continued focus on operational excellence, responsible 

exploration and sustainable practices while supporting India's energy security  The Blue Planet Awards recognise 

organisations demonstrating leadership and excellence in areas related to oil spill management and sustainable energy 

operations.  ONGC's recognition as E&P Company of the Year reflects its contribution to India's exploration and 

production sector and its efforts towards strengthening the country's energy security.  The award also underscores the 

company's broader approach of combining operational performance with environmental responsibility.  Read also: ONGC 

CMD Arun Kumar Singh May Get Another Extension Amid Uncertainty Over Successor  The Oil Spill India Blue Planet 

Awards honour organisations and individuals demonstrating outstanding leadership in areas related to oil spill prevention, 

preparedness, response, restoration and sustainability.  The awards recognise efforts aimed at building a safer and more 

resilient energy sector.  Key areas recognised through the Blue Planet Awards include:  ONGC's award comes in this 

broader context of promoting responsible practices and resilience across the energy industry.  For ONGC, the recognition 

represents more than an industry award. The company said it reflects its continued commitment to exploring responsibly, 

operating with excellence and strengthening India's energy security with sustainability at the core.  ONGC continues to 

focus on exploration and production activities while balancing operational priorities with environmental considerations.  

The company described the recognition through three key priorities:  These priorities form part of ONGC's broader efforts 

to support India's energy requirements while maintaining a focus on sustainability.  As India's Energy Maharatna, ONGC 

plays a significant role in the country's upstream oil and gas sector.  The E&P Company of the Year title acknowledges 

the company's performance across India's exploration and production landscape and its focus on maintaining operational 

excellence.  The recognition at the Blue Planet Awards 2026 also reinforces the importance of integrating environmental 

responsibility and sustainability into the country's energy development.  Oil and Natural Gas Corporation (ONGC) is 

India's largest exploration and production company and a Maharatna Central Public Sector Enterprise under the Ministry 

of Petroleum and Natural Gas. The company is engaged in the exploration and production of crude oil and natural gas 

and plays a key role in supporting India's energy security. ONGC operates across India's upstream energy sector with a 

focus on exploration, production, operational excellence and sustainable energy development.   
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Petronet LNG Names Sanjay Kumar as Next MD and CEO 
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Petronet LNG Limited has appointed Sanjay Kumar, currently Director (Marketing) at GAIL (India) Limited, as its next 

Managing Director (MD) and Chief Executive Officer (CEO). Kumar will take charge on May 13, 2027, following the 

completion of the extended tenure of incumbent MD and CEO Akshay Kumar Singh on May 12, 2027. The appointment 

was approved by the Petronet LNG Board at its meeting on October 2, based on the recommendation of the Nomination 

and Remuneration Committee. Sanjay Kumar to Take Over in May 2027 Kumar will succeed Akshay Kumar Singh, who 

has been leading Petronet LNG since February 1, 2021. Singh had joined the company after serving as Director 

(Pipelines) at Indian Oil Corporation (IOC) and was initially appointed for a five-year term. His tenure was subsequently 

extended by Petronet LNG in January 2026. The leadership transition will take effect when Singhs extended term ends 

on May 12, 2027. Three Decades of Experience at GAIL Sanjay Kumar has been serving as Director (Marketing), GAIL, 

since June 15, 2023. He joined GAIL in 1988 and has accumulated more than 35 years of experience in the natural gas 

industry. His career has covered several areas of the gas business, including gas marketing, LNG sourcing and trading, 

LNG shipping, business development, gas transmission, project management, and pipeline operations and maintenance. 

Kumar is a Mechanical Engineering graduate from IIT Kharagpur and also holds an MBA. Experience in LNG Trading 

and International Business LNG trading has been an important part of Kumars professional experience. In 2011, he 

established GAIL Global (Singapore) Pte Limited, which GAIL describes as its first overseas LNG trading subsidiary and 

the first such overseas LNG trading subsidiary established by an Indian oil and gas public sector undertaking. He has 

also served as GAILs nominee director on the boards of GAIL Global (Singapore) and Maharashtra Natural Gas Limited. 

Former MD of Indraprastha Gas Before joining the GAIL Board, Kumar served as Managing Director of Indraprastha Gas 

Limited (IGL) from April 2022. IGL is the city gas distribution company serving Delhi and surrounding areas. He 

subsequently returned to the IGL Board as an Additional Director with effect from January 14, 2025. Petronet LNG 

Ownership Structure Petronet LNG is promoted by four major state-owned energy companies  GAIL, Indian Oil, Bharat 

Petroleum Corporation Limited (BPCL) and Oil and Natural Gas Corporation (ONGC). 
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India Emerges as a Key Energy Partner for Venezuela 

https://www.northjersey.com/press-release/story/250583/india-emerges-as-a-key-energy-partner-for-venezuela/ 

  
Venezuela holds the worlds largest proven oil reserves, much of it heavy, high-sulfur crude from the Orinoco Belt. Indian 

refineries, including Reliance Industries Jamnagar complex in Gujarat, are well suited to processing it, and this year India 

has become one of the largest buyers of Venezuelan crude while its national oil company seeks a larger role in production. 

Venezuelas expanding relationship with buyers and traders from around the world will be in focus at Venezuela Energy 

Week (VEW) 2027 in Caracas this February. 

Venezuela became Indias third-largest crude supplier in May this year, shipping around 417,000 barrels per day, up from 

283,000 bpd in April, with Reliance as the principal buyer. Indian refiners have been diversifying supply amid disruption 

to Middle East shipping routes, and Venezuelan grades offer competitive pricing and yield well in Indias high-conversion 

refineries. A large and stable buyer in Asia gives Venezuelas National Oil Company PDVSA a broader commercial base 

for the production growth that Minister of Hydrocarbons Paula Henao is expected to address at VEW 2027. 

Acting President Delcy Rodriguez embarked on a working visit to India on June 37, traveling with a Venezuelan dlegation 

of foreign, finance, science and transportation ministers. In talks with Prime Minister Narendra Modi, she described India 

as a preferred energy partner and a stable source of demand for years to come, and Modi said the relationship would 

cover the full value chain, according to Rudrendra Tandon, Secretary (East) at Indias Ministry of External Affairs. Tandon 

said there exists a perfect complementarity for India and Venezuela to work in the energy sector, in both upstream and 

downstream. 

Petroleum and Natural Gas Minister Hardeep Singh Puri told Rodriguez that Indian companies were ready to deepen 

their presence in Venezuela, and she invited an Indian delegation to visit the country. VEW 2027 will bring the ministry, 

PDVSA and international operators together under one program for that engagement to continue. 

ONGC Videsh, the international arm of Indias Oil and Natural Gas Corporation, holds stakes in the San Cristbal and 

Carabobo-1 projects in the Orinoco Belt and, according to Indian media reports, is in talks with PDVSA to take over 

operatorship of both. PDVSA has made clear it welcomes new partnership structures. The only way for our ambitions to 

become a reality is for us to promote investments, find association schemes and present opportunities to the world, 

PDVSA Executive Vice President Jovanny Martnez said at the VEW Houston Industry Showcase in August. 

External Affairs Minister S. Jaishankar carried the relationship into the United Nations General Assembly in September, 

meeting Venezuelan Foreign Minister Flix Plasencia Gonzlez at UN headquarters. Our energy ties are gaining 

momentum, besides other areas of bilateral cooperation, Jaishankar wrote after the meeting. 

The next stage of the partnership will depend on upstream agreements and long-term supply arrangements. VEW 2027s 

Deal Room and Farm-In/Farm-Out Forum will present producing assets and partnership opportunities to investors from 

Asia, the Americas, Europe and the Middle East, bringing global refiners and national oil companies together with PDVSA 

and the operators leading Venezuelas production growth. 
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Venezuela holds the world's largest proven oil reserves, much of it heavy, high-sulfur crude from the Orinoco Belt. Indian 

refineries, including Reliance Industries' Jamnagar complex in Gujarat, are well suited to processing it, and this year India 

has become one of the largest buyers of Venezuelan crude while its national oil company seeks a larger role in production. 

Venezuela's expanding relationship with buyers and traders from around the world will be in focus at Venezuela Energy 

Week (VEW) 2027 in Caracas this February.  Venezuela became India's third-largest crude supplier in May this year, 

shipping around 417,000 barrels per day, up from 283,000 bpd in April, with Reliance as the principal buyer. Indian 

refiners have been diversifying supply amid disruption to Middle East shipping routes, and Venezuelan grades offer 

competitive pricing and yield well in India's high-conversion refineries. A large and stable buyer in Asia gives Venezuela's 

National Oil Company PDVSA a broader commercial base for the production growth that Minister of Hydrocarbons Paula 

Henao is expected to address at VEW 2027.  Acting President Delcy Rodriguez embarked on a working visit to India on 

June 37, traveling with a Venezuelan dlegation of foreign, finance, science and transportation ministers. In talks with 

Prime Minister Narendra Modi, she described India as a preferred energy partner and a stable source of demand for 

years to come, and Modi said the relationship would cover the full value chain, according to Rudrendra Tandon, Secretary 

(East) at India's Ministry of External Affairs. Tandon said there exists a perfect complementarity for India and Venezuela 

to work in the energy sector, in both upstream and downstream.  Petroleum and Natural Gas Minister Hardeep Singh 

Puri told Rodriguez that Indian companies were ready to deepen their presence in Venezuela, and she invited an Indian 

delegation to visit the country. VEW 2027 will bring the ministry, PDVSA and international operators together under one 

program for that engagement to continue.  ONGC Videsh, the international arm of India's Oil and Natural Gas Corporation, 

holds stakes in the San Cristbal and Carabobo-1 projects in the Orinoco Belt and, according to Indian media reports, is 

in talks with PDVSA to take over operatorship of both. PDVSA has made clear it welcomes new partnership structures. 

The only way for our ambitions to become a reality is for us to promote investments, find association schemes and present 

opportunities to the world, PDVSA Executive Vice President Jovanny Martnez said at the VEW Houston Industry 

Showcase in August.  External Affairs Minister S. Jaishankar carried the relationship into the United Nations General 

Assembly in September, meeting Venezuelan Foreign Minister Flix Plasencia Gonzlez at UN headquarters. Our energy 

ties are gaining momentum, besides other areas of bilateral cooperation, Jaishankar wrote after the meeting.  The next 

stage of the partnership will depend on upstream agreements and long-term supply arrangements. VEW 2027's Deal 

Room and Farm-In/Farm-Out Forum will present producing assets and partnership opportunities to investors from Asia, 

the Americas, Europe and the Middle East, bringing global refiners and national oil companies together with PDVSA and 

the operators leading Venezuela's production growth.  Organized by Energy Capital & Power and taking place under the 

patronage of Acting President Delcy Rodriguez, PDVSA and the Ministry of Hydrocarbons, Venezuela Energy Week 

2027 will convene in Caracas on February 2225.  

  

https://prwireindia.com/press-release/india-emerges-as-a-key-energy-partner-for-venezuela


 

 

Page 12 of 46. 

Headline Will ONGC Give AK Singh One More Year? Fresh Succession Twist Explained 

Publication PSU Connect Edition Online Coverage 

Published Date 7 Oct 2026 

 

Will ONGC Give AK Singh One More Year? Fresh Succession Twist Explained 

https://www.psuconnect.in/psu-news/will-ongc-give-ak-singh-one-more-year-fresh-succession-twist-explained 

  
New uncertainty over ONGC's next CMD has revived talk of another extension for Arun Kumar Singh. Here's what has 

changed in the last 48 hours and why it matters.  New Delhi, October 7, 2026: A quiet but significant shift has taken place 

in the race for ONGC's next Chairman and Managing Director. While the search process has already completed 

shortlisting and interviews, conflicting signals about the final recommendation have once again put the spotlight on 

incumbent Arun Kumar Singh.  Singh's current contractual term ends on 6 December 2026. He is already serving a one-

year extension that began on 7 December 2025. Now, sources familiar with the matter say the possibility of yet another 

short extension is being discussed more seriously than it was even a week ago.  What Has Changed in the Last Few 

Days  Earlier reports had focused mainly on the seven shortlisted candidates. The new development is different. Multiple 

accounts now suggest the search-cum-selection committee may not have reached a clear consensus on a single suitable 

name. When no clear choice emerges, the government has previously chosen continuity. That precedent is exactly why 

Singh's name has returned to the conversation.  Importantly, no official order or formal recommendation has been made 

public. The final call still rests with the Appointments Committee of the Cabinet. Until that decision comes, the situation 

remains fluid.  Follow PSU Connect:  WhatsApp  Why Continuity Is Being Discussed Again  ONGC is currently pushing 

several deepwater and exploration projects that are still in critical phases. Leadership transitions at this stage carry 

operational risk. Singh, who took charge in December 2022 after retiring as BPCL CMD, has already overseen one full 

term plus a contractual year. Supporters of another short extension argue that giving him limited additional time could 

protect ongoing work while a permanent successor is finalised.  Critics, however, point out that repeated extensions can 

slow the natural leadership pipeline in the oil and gas sector. Both views are now circulating in policy and industry circles.  

Where the Process Stands Right Now  Recruitment notification: June 2026  Screening of 18 applicants: August 2026  

Seven candidates shortlisted (including Oil India CMD Ranjit Rath, ONGC Videsh MD Rajarshi Gupta, and ONGC's own 

Vikram Saxena)  Interviews completed  Final recommendation: still not publicly confirmed  The government had relaxed 

the age limit to 59 years as on the vacancy date and introduced a three-year fixed tenure (extendable by up to two years). 

These rules were designed to attract a wider pool, yet the shortlist remained entirely from public sector companies.  Follow 

PSU Connect:  LinkedIn  What to Watch Next  The next few weeks will be decisive. Either the government will clear a 

regular appointment before December, or it will issue a fresh contractual extension for Singh. Both outcomes remain 

possible. Any official announcement will come only after the Appointments Committee takes a view.  Until then, Arun 

Kumar Singh continues in the role under the existing order that allows his tenure to end earlier if a regular incumbent 

joins or further directions are issued.   

  

https://www.psuconnect.in/psu-news/will-ongc-give-ak-singh-one-more-year-fresh-succession-twist-explained


 

 

Page 13 of 46. 

Headline ONGC Named E&P Company of the Year at Oil Spill India Blue Planet Awards 2026 

Publication PSU Connect Edition Online Coverage 

Published Date 7 Oct 2026 

 

ONGC Named E&P Company of the Year at Oil Spill India Blue Planet Awards 2026 

https://www.psuconnect.in/award/ongc-named-e-p-company-of-the-year-at-oil-spill-india-blue-planet-awards-2026 

  
Oil and Natural Gas Corporation has been conferred the E&P Company of the Year title at the Oil Spill India Blue Planet 

Awards 2026 for excellence in exploration and production.  New Delhi, October 7, 2026: ONGC has been named E&P 

Company of the Year at the Oil Spill India Blue Planet Awards 2026.  The recognition highlights the company's 

performance across India's exploration and production landscape. The Blue Planet Awards honour outstanding 

leadership in oil spill prevention, preparedness, response, restoration and sustainability.   

  

https://www.psuconnect.in/award/ongc-named-e-p-company-of-the-year-at-oil-spill-india-blue-planet-awards-2026


 

 

Page 14 of 46. 

Headline ONGC Incorporates New Joint Venture OPML for Petrochemicals Marketing 

Publication PSU Connect Edition Online Coverage 

Published Date 7 Oct 2026 

 

ONGC Incorporates New Joint Venture OPML for Petrochemicals Marketing 

https://www.psuconnect.in/psu-news/ongc-incorporates-new-joint-venture-opml-for-petrochemicals-marketing 

  
ONGC has incorporated ONGC Petrochemicals Marketing Limited (OPML), a joint venture with MRPL and OPaL, to 

create a unified platform for petrochemical marketing and trading.  Oil and Natural Gas Corporation Limited (ONGC) has 

announced the incorporation of ONGC Petrochemicals Marketing Limited (OPML), a joint venture between ONGC, 

Mangalore Refinery and Petrochemicals Limited (MRPL) and ONGC Petro additions Limited (OPaL).  OPML is envisaged 

as a unified platform for petrochemical marketing and trading across the ONGC Group. The new company aims to 

consolidate business activities, expand market reach, optimise logistics and deliver greater value through an integrated, 

customer-centric approach.   
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Rise/6ac65e8b5aacb956d08f94c1 

  
Russian crude exports to India reached $43 billion in 2025, with volumes rising 25% in early 2026. While this provides 

cost advantages for Indian refiners, investors should consider risks such as potential US tariffs, supply bottlenecks from 

Russian infrastructure damage, and increasing competition from Chinese buyers. 

Russia has solidified its role as a primary energy partner for India, with crude oil imports reaching a significant $43 billion 

throughout 2025. This momentum continued into the first half of 2026, which saw a 25% increase in import volumes. For 

Indian refiners, access to discounted Russian crude has historically helped manage input costs, with companies like 

Indian Oil Corporation and Nayara Energy playing central roles in processing this feedstock at domestic facilities like the 

Vadinar refinery in Gujarat. 

Strategic Investments and Corporate Exposure 

The energy relationship involves more than just oil trade. Indian state-backed firms including ONGC Videsh, Oil India, 

and Indian Oil Corporation hold equity stakes in major Russian projects such as Sakhalin-1, Vankorneft, and the Taas-

Yuriakh Arctic fields. These investments are intended to secure long-term energy supplies, though they also expose 

Indian companies to the operational and political realities of the Russian energy sector. Beyond oil, the bilateral strategy 

includes civil nuclear cooperation, with the Kudankulam nuclear power plant remaining the anchor project for potential 

future expansion into small modular reactors and nuclear fuel technologies. 

Emerging Risks and Challenges 

While the expansion of energy ties is clear, the landscape for investors is becoming increasingly complex. Recent data 

shows that supply availability has faced pressure due to drone attacks on Russian refining and port infrastructure, which 

have occasionally forced Russia to reduce exports or prioritize domestic needs. Furthermore, Indian refiners are facing 

stiff competition for these barrels from China, which has been aggressively procuring Russian oil, potentially tightening 

supply and impacting price advantages. 

Geopolitical risks are also a significant monitorable for shareholders. There are concerns regarding potential US tariff 

policies, which could impose heavy duties on companies that continue to source oil from Russia. Additionally, entities 

like Nayara Energy, which is 49.13% owned by Russias Rosneft, must navigate a difficult environment involving 

international sanctions that complicate access to essential financial and shipping insurance services. These factors create 

a dual-track reality where the operational benefits of cheaper crude are balanced against the regulatory and logistical 

risks of doing business in a sanctioned environment. 

Investors looking at the sector may track the stability of these trade flows, any changes in US tariff policies, and how 

Indian upstream companies manage their capital in Russian assets. Future updates regarding the Vostok Oil cluster or 

new nuclear projects will also be important for understanding how these two nations continue to deepen their long-term 

economic marriage. 
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Puri, IOC seek swift action after officer stabbed to death in Maharashtra 
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Petroleum Minister Hardeep Singh Puri and Indian Oil Corporation on Wednesday sought swift action from Maharashtra 

authorities after an IndianOil officer was fatally attacked while carrying out inspection at a petrol pump in Hingoli district.  

Puri said Mahesh Shelke, Manager (Retail Sales), IndianOil, was part of a team carrying out the takeover of an IndianOil 

retail outlet when he was attacked with a sharp weapon.  The incident recalls the 2005 killing of S Manjunath, a 27-year-

old IOC sales officer who was shot dead in Lakhimpur Kheri, Uttar Pradesh, after inspecting a petrol pump where 

irregularities had been detected.  According to the Supreme Court record, IOC had suspended sales and supplies at the 

outlet following Manjunath's inspection, and he returned to inspect the pump again on November 19, 2005, the day before 

his body was found.  "The issue (stabbing of Shelke) has been taken up with the senior-most officials of the Maharashtra 

government and police to ensure swift and strict action against those responsible, in accordance with law," Puri said in a 

post on X.  He condemned the incident as a "heinous and unacceptable act of violence" and said the petroleum ministry 

and IndianOil would extend all possible support to Shelke's family.  IndianOil Chairman A S Sahney said the company 

had also taken up the matter with the "highest authorities in Maharashtra", seeking "swift and stringent action" against 

those responsible.  "Deeply anguished by the tragic loss of our colleague, Shri Mahesh Shelke, who was fatally attacked 

while discharging his official duties in Hingoli, Maharashtra," the chairman said.  According to police, Shelke and members 

of his team were in the process of sealing a petrol pump in Ambachondi village in Basmat tehsil around 4.30 pm on 

Tuesday when an argument allegedly broke out with family members of the pump owner and others present at the site.  

The dispute subsequently turned violent and Shelke was allegedly stabbed seven times with a knife, killing him at the 

scene, police said. The exact reason for the dispute was not immediately known.  Police have formed a team to trace 

and arrest the prime accused.  IndianOil earlier described Shelke as a "bright and promising sales officer" whose 

"commitment and sincerity had earned him the respect of his colleagues".  "At this hour of immense grief, IndianOil stands 

firmly with his bereaved family and is extending all possible support to them," the company said, adding that it had taken 

up the matter with the authorities concerned.  The IndianOil Officers Association said it was "deeply shocked and 

outraged" by the incident and called for a "swift, impartial and time-bound investigation".  "Violence against an officer of 

a public sector organisation is absolutely unacceptable," the association said, urging the Petroleum Ministry, IndianOil 

management and the Maharashtra government to ensure the arrest of those responsible within 24 hours, subject to due 

process of law.  Puri said the safety, dignity and security of energy-sector personnel "remain paramount".  The Manjunath 

case became a prominent example of the risks faced by officials enforcing action against irregularities at fuel outlets. 

IOC's own archive says Manjunath was killed after he exposed an alleged corruption and oil-adulteration racket.  "We 

mourn the loss of a valued colleague whose life and career have been cut short far too soon," IOC said in a post on 

Shelke. "Our deepest condolences to his family, colleagues and loved ones."  IndianOil Officers' Association (IOOA), too, 

expressed deep shock and outrage at the killing of "officer Shri Mahesh Shelke Annarao, Manager, Nanded, Maharashtra, 

who lost his life while performing his official duties".  "Violence against an officer of a public sector organisation is 

absolutely unacceptable. IOOA strongly urge Ministry of Petroleum and Natural Gas, IOC Management and the 

Government of Maharashtra to ensure a swift, impartial and time-bound investigation and arrest of the perpetrators within 

24 hours, subject to due process of law," it said.  The bereaved family, it said, must receive immediate support, and the 

safety and security of all officers serving the nation must be ensured.  "There must be zero tolerance for violence against 

oil company officers performing their duty. Justice must be swift, firm and exemplary," it added.  IOC said it mourned the 

loss of a valued colleague "whose life and career have been cut short far too soon" and offered its "deepest condolences" 

to his family, colleagues and loved ones.  

  

https://www.dailyexcelsior.com/puri-ioc-seek-swift-action-after-officer-stabbed-to-death-in-maharashtra/
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Mahesh Shelke, manager (retail sales), IndianOil's Nanded circle, was allegedly attacked with a knife at a petrol pump in 

Ambachondi village of Basmat tehsil around 4.30pm   Petroleum and natural gas minister Hardeep Singh Puri and 

IndianOil chairman AS Sahney have sought swift action against the culprits after the fuel firm's manager was allegedly 

stabbed to death on Tuesday when a team went to take possession of a petrol pump in Hingoli district, police said.  Police 

said he suffered seven stab wounds and died at the spot. (HT)  Mahesh Shelke, manager (retail sales), IndianOil's 

Nanded circle, was allegedly attacked with a knife at a petrol pump in Ambachondi village of Basmat tehsil around 

4.30pm. Police said he suffered seven stab wounds and died at the spot.  Shelke was part of a company team that had 

gone to seal the outlet following its prolonged closure. An argument allegedly broke out between the team and members 

of the family of the pump operator during the takeover operation, police said.  The accused, identified as Umesh 

Pandavveer, allegedly fled after the attack.  According to officials, the petrol pump had been allotted to Sahebrao 

Pandavveer around two years ago. The outlet had remained shut for nearly three months because of technical problems, 

following which the company initiated proceedings to take possession of it.  During the visit, while the operator's family 

allegedly sought more time to restart the pump, the company officials insisted on proceeding with the action. The 

argument subsequently escalated, police said.  Shelke sustained injuries to his abdomen, back and face. His body was 

sent to Vasmat sub-district hospital for post-mortem examination.  In a post on X, Puri said he had taken up the matter 

with the Maharashtra government. I strongly condemn this heinous and unacceptable act of violence and have asked 

senior officials to ensure swift and strict action' against those responsible.  Sahney expressed grief and said IndianOil 

had taken up the matter with the highest authorities in Maharashtra.  The incident has drawn comparison with the 2005 

killing of IndianOil officer S Manjunath in Uttar Pradesh. Police said the circumstances of the Hingoli killing are being 

investigated. 

  

https://www.hindustantimes.com/cities/pune-news/puri-indianoil-chief-seek-swift-action-after-officer-s-killing-in-hingoli-101791398084754.html
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On 6 August 2026, the Union Cabinet approved GOBARdhan, the National Circular Bioenergy Scheme, with an outlay 

of ₹23,731 crore for FY 2026-27 to FY 2035-36 (PIB, 2026). Under the Ministry of Petroleum and Natural Gas (MoPNG) 

as Nodal agency. Its aim is a nearly ten-fold rise in domestic compressed biogas (CBG) production, large-scale private 

investment and a circular bioeconomy built on cattle dung, crop residue, press mud, municipal organic waste and other 

biomass. 

The scheme is not entirely new, GOBARdhan (Galvanizing Organic Bio-Agro Resources Dhan) began on 30 April 2018 

under the Swachh Bharat Mission (Grameen), led by the Ministry of Jal Shakti. It was a rural sanitation and waste 

management measure that converted animal waste, kitchen leftovers, crop residue and market waste into biogas and 

bio-slurry, and it incentivised Gram Panchayats to do so. As on 27 January 2026, States and UTs reported 979 functional 

community/cluster biogas projects under SBM(G), alongside 189 functional CBG projects (GOBARDHAN SCHEME PIB, 

2026). 

Two things pushed the 2026 reset: 

Fragmentation: The CBG ecosystem was split across different ministries. Developers lacked a clear answer on who 

would buy their gas, at what price, and which bank would lend against it. 

Energy security: As of March 2026, India’s total natural gas consumption is about 189 Million Metric Standard Cubic 

Meters per Day (MMSCMD), of which 97.5 MMSCMD is produced domestically but the rest is imported. India imports 

nearly 50% of its natural gas. And also imports about 60 percent of its LPG consumption and out of these imports about 

90 percent come through the Strait of Hormuz, so disruptions there exposed the risk (India’s Crude Imports, 2026). 

Together, these made GOBARdhan necessary. Scattered support, a costly import dependence and a vulnerable shipping 

route called for a single, assured framework. The 2026 scheme therefore brings the CBG value chain under one national 

framework. 

Functioning 

The Ministry of Petroleum and Natural Gas (MoPNG) administers the scheme through six components (GOBARdhan 

Portal | Ministry of Petroleum & Natural Gas, n.d.) : 

Assured offtake. City Gas Distribution (CGD) entities must meet a CBG obligation in CNG (Transport) and PNG 

(Domestic) of 3% in 2026-27, 4% in 2027-28 and 5% from 2028-29. 

Stable pricing. The administered price is ₹2,110 per MMBTU, about ₹105 per kg of CBG. It has a minimum ten-year 

horizon and a government-supported, market-based cost-sharing mechanism. 

Capital assistance. Greenfield plants get up to ₹2 crore per tonne per day (TPD) of installed capacity. This also covers 

feedstock aggregation and manure processing assets, and brownfield expansions are eligible. 

Pipeline infrastructure. Support goes to cluster-based and standalone pipelines that link plants to trunk lines and CGD 

networks. 

Credit guarantee. MSME-based projects get cover of up to 85% on eligible loans. 

CBG Ecosystem Challenge Fund. It finances district-level feedstock mapping, aggregation infrastructure, planning, 

technology adoption and capacity building. 

Every operating or planned plant must register on the GOBARdhan Unified Registration Portal, and the registration 

number is required to access MoPNG support. Feedstocks include crop residue, cattle dung, press mud, municipal 

https://impriinsights.in/gobardhangalvanizing-organic-bio-agro-resources-dhan-yojana-2026-impri-impact-and-policy-research-institute/
https://impriinsights.in/gobardhangalvanizing-organic-bio-agro-resources-dhan-yojana-2026-impri-impact-and-policy-research-institute/


 

 

Page 39 of 46. 

organic waste and other biomass. The scheme leans on digital governance and “one national framework” to cut approval 

friction. 

SCADA (Supervisory Control and Data Acquisition) and telemetry integration are utilized for the real-time digital 

monitoring of all registered Compressed Biogas (CBG) and biogas plants. The digital SCADA architecture deployed 

through the Official GOBARdhan Portal focuses on three critical pillars: Plant Performance: Tracking daily operational 

efficiency, biomass feedstock consumption, and overall anaerobic digestion performance. Gas Quality Compliance and 

Custody Transfer: Real-time measuring of the exact volume and mass of CBG being injected into the City Gas Distribution 

(CGD) pipelines or transferred to Oil Marketing Companies (OMCs) (Gobhardhan Handbook, 2026). 

CBG itself grew through separate schemes spread across four ministries. These were Sustainable Alternative Towards 

Affordable Transportation (SATAT), Market Development Assistance (MDA) for organic manure, Biomass Aggregation 

Machinery (BAM), Development of Pipeline Infrastructure (DPI) and central financial assistance under the Waste to 

Energy Programme. Together they produced over 200 commissioned plants but no assured buyer, price or credit line. 

The new scheme subsumes these five from 1 September 2026, with committed liabilities staying with the old schemes.  

Performance 

The scheme is weeks old, so the outputs below show the base it inherits and the targets are the outcomes it must deliver. 

Plants: 1,908 CBG/Bio-CNG plants are registered. Of these, 217 are commissioned (about 11%) and 339 are under 

construction (about 18%). The remaining 71% are still at the proposal stage (PIB Research, 6 Aug 2026). 

Production: The commissioned plants make 0.4 MMSCMD, and about 57 TPD of the sector’s roughly 1,773 TPD comes 

from municipal waste (Bio-CNG From Municipal Solid Waste, 2025). 

State spread: Of 189 functional CBG projects, Uttar Pradesh has 37, Gujarat 25, and Haryana, Karnataka and 

Maharashtra 20 each. These five states hold about 65%. Chhattisgarh leads in community biogas with 283 of 979 units 

(Biogas Plants, 2026). 

Legacy schemes: 

BAM (Biomass Aggregation Machinery Scheme, MoPNG): It subsidises CBG producers’ purchase of machinery to collect 

and aggregate biomass. 37 proposals and about ₹248 crore were approved against a ₹564.75 crore outlay (about 44%) 

as on 16 March 2026. It is subsumed from 1 September 2026 into Component III (Capital Assistance) (MoPNG BAM 

Portal, n.d.). 

DPI (Development of Pipeline Infrastructure Scheme, MoPNG): It funds pipelines to carry CBG from plants to trunk lines 

and city gas distribution (CGD) networks. ₹56.31 crore has been sanctioned so far against an outlay of ₹994.5 crore for 

FY 2024-25 to FY 2028-29 (about 6%). It is subsumed into Component IV (Pipeline Infrastructure) (Gobhardhan 

Handbook, 2026).  

MDA (Market Development Assistance Scheme, Department of Fertilizers): It pays ₹1,500 per tonne for fermented 

organic manure (FOM), liquid FOM and phosphate-rich organic manure from CBG and GOBARdhan plants. ₹111.72 

crore released up to 28 Feb 2026, with 120 plants on the fertiliser portal and 44 MoUs signed. now sits inside the 

administered price (Component II) (Gobhardhan Handbook, 2026). 

Targeted outcomes 

Foreign exchange savings: Over ₹40,000 crore expected to be saved by reducing dependence on imported natural gas. 

Fossil fuel displacement: About 10 million metric tonnes (MMT) of fossil fuel consumption to be replaced by domestic 

CBG. 

Economic contribution: More than ₹75,000 crore to be added to national GDP. 

Employment: Over 1.5 lakh jobs expected across feedstock collection, logistics, plant operations and the sale of organic 

manure. 

Emissions reduction: More than 40 million tonnes (MT) of CO₂ emissions to be cut by diverting organic waste and crop 

residue from landfills and field burning and by replacing fossil fuel. 

Organic manure output: 250 MMT of fermented organic manure (FOM/LFOM) to be produced, supporting soil health and 

reducing reliance on chemical fertilisers (GOBARdhan: Fuelling Clean Energy and Rural Growth, 2026). 

The official portal sets out the benefits of GOBARdhan under these heads: 
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Circular economy and waste management: Agricultural residue, dung, press mud and organic waste become fuel and 

manure instead of being burnt or dumped. The Challenge Fund rewards districts for feedstock mapping, aggregation and 

campaigns against parali burning. 

Environment and sustainability: The scheme cuts greenhouse gas emissions and protects health and the environment. 

Over a decade it is expected to cut more than 40 MT of CO₂ by replacing fossil fuel and diverting waste from landfills. 

Synergy with Net-Zero 2070: Serves as a primary driver to meet India’s Panchamrit climate targets by decarbonizing 

freight transport and domestic cooking gas. 

Clean energy and energy security: CBG is chemically equivalent to natural gas and can use existing CGD networks. 

Domestic production saves foreign exchange and displaces 10 MMT of fossil fuel. 

Farmers’ income and rural livelihoods: Farmers gain a market for residue and dung, plus access to FOM and LFOM. The 

scheme is expected to generate over 1.5 lakh jobs. It also widens entry for MSMEs, cooperatives, women entrepreneurs 

and first-time developers through the credit guarantee and capital assistance. 

Organic manure economy: MDA of ₹1,500 per tonne continues in effect through the manure offtake mandate. The 

administered price includes an incentive for selling by-products, and producers are responsible for selling them. 

Investor confidence: Long-term visibility on demand, price and credit improves bankability. 

Challenges and Issues 

1. Rural feedstock is scattered and seasonal 

Cattle ownership is decentralised, so dung and crop residue do not arrive in a steady flow, and monsoon moisture disrupts 

collection and processing. Many plants depend on a single feedstock, and weak local-level data hampers plant siting and 

procurement. 

2. Urban waste is the weakest link 

Cities could yield about 2,523 tonnes per day(TPD) of Bio-CNG from wet waste, but only about 2.26% is realised. 

Segregation is just 30-35% against the 90% plants needed, and the scheme leaves open who pays for collection. Plants 

with 50% or more municipal or sewage feedstock are also excluded from capital assistance and credit guarantee, so city 

projects have to look to MoHUA schemes (GOBARdhan Has the Money. Are India’s Cities Ready to Use It?, 2026). 

3. Capital, land and clearances remain heavy 

Plants cost ₹6–7 crore per TPD, so the ₹2 crore per TPD assistance covers only about 29–33%, and it is capped at ₹30 

crore per project. Land and clearances are cumbersome, and mandatory SCADA, gas analysers and bank guarantees 

add compliance cost for small developers (CBG Ecosystem PIB, 2026). 

4. Offtake, pipelines and by-products are not yet proven 

Only about 6% of the legacy pipeline (DPI) outlay has been sanctioned, and take-or-pay and supply-or-pay obligations 

start only from year 2. The manure market depends on enforcing the Fertilizer Marketing Company mandate (20% rising 

to 50%), and unsold manure cuts margins. 

5. Institutions and awareness are fragmented 

MoPNG runs the scheme, but segregation and collection sit with MoHUA, the states and about 4,000 urban local bodies. 

The transition of 979 community biogas units under Jal Shakti is unspecified, and farmers often lack awareness of returns 

and operations. 

6. Spread and fiscal clarity are uneven 

Five states hold about 65% of functional CBG projects, and over 70% of registered plants are still at the proposal stage. 

Many states and UTs have no functional CBG plants, including Kerala, Assam and Himachal Pradesh. Pipeline funding 

has been slow, with under 6% of the DPI outlay sanctioned. ₹250 crore of the ₹23,731 crore outlay is not itemised, the 

cost of the ₹2,110 price support is undisclosed, and support for Components III-VI runs only till FY 2030-31 (Biogas 

Plants, 2026). 

Ring-fence a share of the outlay for municipal organic waste: Build Challenge Fund district plans on city-wise wet waste 

and segregation data, and not on crop-residue mapping alone. Use the Challenge Fund to seed aggregation hubs in 

states with no CBG plants, and speed up DPI sanctions to fix regional gaps. 
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Make municipal feedstock guarantees a sanctioning condition: For city projects, require written commitments on assured 

tonnage, quality and municipal collection, as Maharashtra has done. Indore’s sequence is the model: secure the 

segregated waste first, then build the plant. 

Move PPPs to outcome-based terms: Do waste characterisation studies before sizing plants. 

Create a joint MoPNG-MoHUA-Jal Shakti mechanism: Align the SWM Rules, SBM-Urban and the GOBARdhan portal, 

and clarify how existing SBM(G) biogas assets transition. 

Publish a public dashboard: Track production against the 3%/4%/5% obligation, capital assistance disbursed, plant 

utilisation rates and manure sold, and use NITI Aayog’s evaluation to calibrate the targets. 

Strengthen the digestate market: Link MDA payments to verified manure sales so that plants earn from the by-product 

as well as the gas. 

GOBARdhan 2026 fixes the money side of CBG with demand, price and credit. Whether it works depends on feedstock, 

especially municipal waste, where the data show how far India still has to go. 

  



 

 

Page 42 of 46. 

Headline Indian Oil officer killed in Maharashtra: Stabbed 7 times by operator's son, minister calls attack 

'unacceptable' 

Publication MSN India Edition Online Coverage 

Published Date 8 Oct 2026 

 

Indian Oil officer killed in Maharashtra: Stabbed 7 times by operator's son, minister calls attack 

'unacceptable' 

https://www.msn.com/en-in/news/other/indian-oil-officer-killed-in-maharashtra-stabbed-7-times-by-operator-s-son-minister-

calls-attack-unacceptable/ar-AA2dKIwT 

  
An Indian Oil Corporation (IOC) manager was allegedly stabbed to death during an official inspection at a petrol pump in 

Maharashtra's Hingoli district after a dispute with the pump operator's family, NDTV reported.  The victim, Mahesh Shelke, 

was working as a Sales Manager with Indian Oil. The incident took place on Tuesday evening when Shelke and a team 

of company officials reached an Indian Oil petrol pump in Chondhi village to seal the outlet, which had remained shut for 

the past three months due to technical issues.  According to the NDTV report, the petrol pump is operated by Sahebrao 

Pandavveer. When the officials arrived to complete the sealing process, the operator's family allegedly requested one 

month's time to restart the outlet. However, the officials declined the request, leading to a heated argument.  During the 

altercation, Sahebrao Pandavveer's son, Umesh Pandavveer, allegedly attacked Shelke with a knife. Police said the 

accused stabbed the Indian Oil official seven times.  Shelke suffered severe injuries to his abdomen, back and face. He 

collapsed at the spot and died from his injuries before he could be saved.  After the attack, the accused and a few others 

fled from the scene in two cars. CCTV footage reportedly captured them escaping, and police have launched a search 

operation to trace and arrest the suspects.  A case of murder has been registered at Kurunda Police Station, and further 

investigation is underway.  Indian Oil Chairman Arvinder Singh Sahney expressed grief over Shelke's death and 

condemned the attack. He said the official was killed while performing his duties and that the company had taken up the 

matter with the highest authorities in Maharashtra, seeking swift and strict action against those responsible.  "Deeply 

anguished by the tragic loss of our colleague, Shri Mahesh Shelke, who was fatally attacked while discharging his official 

duties in Hingoli, Maharashtra. I strongly condemn this heinous act," Sahney said in a statement. He also said Indian Oil 

stands firmly with Shelke's family during this difficult time.  Union Petroleum and Natural Gas Minister Hardeep Singh 

Puri also condemned the incident, calling it a "shocking" and "unacceptable act of violence."  "Deeply saddened and 

shocked by the tragic incident in which Shri Mahesh Shelke, Manager (Retail Sales), IndianOil, lost his life in Maharashtra 

while discharging his official duties. He was part of a team carrying out the takeover of an IndianOil retail outlet in Hingoli 

district when he was brutally attacked with a sharp weapon. I strongly condemn this heinous and unacceptable act of 

violence," Puri said.  "The issue has been taken up with the senior-most officials of the Maharashtra Government and 

Police to ensure swift and strict action against those responsible, in accordance with law. The safety, dignity, and security 

of our energy-sector personnel, who work tirelessly to serve the nation, remain paramount," the minister added. 
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Darpan@petrolpump a Digital Customer Feedback Program is announced by three oil PSUs Indian Oil, Bharat Petroleum 

Corporation Limited, and Hindustan Petroleum Corporation Limited have started the scheme. To gauge service 

standards, these PSUs started the scheme. Across their networks, which serve over 6 Crore consumers every day.  Mr. 

Hardeep Singh Puri, Minister of Petroleum and Natural Gas and Housing and Urban Affairs, inaugurated the initiative.  

Oil Marketing Companies will benchmark Retail Outlet standards for standardized customer facilities to keep up with 

rapidly changing consumer behaviour.  The scheme involves a 5-level evaluation process of 70000 retail outlets. 

Moreover, the Survey will be based on a set of core service parameters as well as customer amenities like clean toilets, 

customer-centric innovative offerings, etc. There is a classification of retail outlets based on their sales, facilities and 

digital transactions.  Based on the feedback, top performers will get Shresth and Uttam Awards from the Ministry of 

Petroleum and Natural Gas and Rajya Sarv Pratham Awards from their respective oil companies. Darpan@petrolpump 

is a unique, real-time customer feedback program. We will encourage customers to give their valuable feedback, which 

will go a long way to enhancing retail service standards.  Also, three oil majors Indian Oil Corporation, Bharat Petroleum 

Corporation and Hindustan Petroleum Corporation have announced to establish around 12 ethanol manufacturing plants 

as part of a road map to meet the 20% ethanol blending target by 2025, according to a recent report in Financial Express. 

  

https://observervoice.com/darpanpetrolpump-scheme-launched-4554/


 

 

Page 44 of 46. 

Headline India Emerges as a Key Energy Partner for Venezuela 

Publication PR Wire India Edition Online Coverage 

Published Date 8 Oct 2026 
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Venezuela holds the world's largest proven oil reserves, much of it heavy, high-sulfur crude from the Orinoco Belt. Indian 

refineries, including Reliance Industries' Jamnagar complex in Gujarat, are well suited to processing it, and this year India 

has become one of the largest buyers of Venezuelan crude while its national oil company seeks a larger role in production. 

Venezuela's expanding relationship with buyers and traders from around the world will be in focus at Venezuela Energy 

Week (VEW) 2027 in Caracas this February.  Venezuela became India's third-largest crude supplier in May this year, 

shipping around 417,000 barrels per day, up from 283,000 bpd in April, with Reliance as the principal buyer. Indian 

refiners have been diversifying supply amid disruption to Middle East shipping routes, and Venezuelan grades offer 

competitive pricing and yield well in India's high-conversion refineries. A large and stable buyer in Asia gives Venezuela's 

National Oil Company PDVSA a broader commercial base for the production growth that Minister of Hydrocarbons Paula 

Henao is expected to address at VEW 2027.  Acting President Delcy Rodriguez embarked on a working visit to India on 

June 37, traveling with a Venezuelan dlegation of foreign, finance, science and transportation ministers. In talks with 

Prime Minister Narendra Modi, she described India as a preferred energy partner and a stable source of demand for 

years to come, and Modi said the relationship would cover the full value chain, according to Rudrendra Tandon, Secretary 

(East) at India's Ministry of External Affairs. Tandon said there exists a perfect complementarity for India and Venezuela 

to work in the energy sector, in both upstream and downstream.  Petroleum and Natural Gas Minister Hardeep Singh 

Puri told Rodriguez that Indian companies were ready to deepen their presence in Venezuela, and she invited an Indian 

delegation to visit the country. VEW 2027 will bring the ministry, PDVSA and international operators together under one 

program for that engagement to continue.  ONGC Videsh, the international arm of India's Oil and Natural Gas Corporation, 

holds stakes in the San Cristbal and Carabobo-1 projects in the Orinoco Belt and, according to Indian media reports, is 

in talks with PDVSA to take over operatorship of both. PDVSA has made clear it welcomes new partnership structures. 

The only way for our ambitions to become a reality is for us to promote investments, find association schemes and present 

opportunities to the world, PDVSA Executive Vice President Jovanny Martnez said at the VEW Houston Industry 

Showcase in August.  External Affairs Minister S. Jaishankar carried the relationship into the United Nations General 

Assembly in September, meeting Venezuelan Foreign Minister Flix Plasencia Gonzlez at UN headquarters. Our energy 

ties are gaining momentum, besides other areas of bilateral cooperation, Jaishankar wrote after the meeting.  The next 

stage of the partnership will depend on upstream agreements and long-term supply arrangements. VEW 2027's Deal 

Room and Farm-In/Farm-Out Forum will present producing assets and partnership opportunities to investors from Asia, 

the Americas, Europe and the Middle East, bringing global refiners and national oil companies together with PDVSA and 

the operators leading Venezuela's production growth.  Organized by Energy Capital & Power and taking place under the 

patronage of Acting President Delcy Rodriguez, PDVSA and the Ministry of Hydrocarbons, Venezuela Energy Week 

2027 will convene in Caracas on February 2225.  
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In statements posted on its website recently, OPEC revealed that it held meetings with the second and third biggest oil 

consumers in the world. OPEC noted in one of these statements that the eighth high-level meeting of the OPEC-China 

energy dialogue had taken place in Beijing, China. The Meeting was co-chaired by Wang Hongzhi, Administrator of the 

National Energy Administration of the Peoples Republic of China, and HE Haitham Al Ghais, Secretary General of the 

Organization of the Petroleum Exporting Countries, the statement highlighted. Discussions focused on oil market stability, 

energy security, and the importance of adequate and timely investment across the oil industry, the statement noted. Both 

parties reviewed the short-, medium- and long-term outlooks, underscoring Chinas crucial role in global economic 

expansion and energy demand, it added. Against this backdrop, the critical role of oil in meeting current and future global 

energy demand was highlighted, with OPECs World Oil Outlook 2026 expecting China to remain as one of the largest 

contributors to global oil demand through to 2050, it continued. 

The statement outlined that, in his remarks at the meeting, Hongzhi said, currently, the global energy landscape is 

undergoing profound changes, making dialogue and cooperation between oil-producing and consuming-nations crucial. 

Hongzhi went on to stress that China has always viewed OPEC as an important power and partner in the global energy 

governance system, the statement pointed out. 

Since establishing the dialogue mechanism in 2005, we have successfully held seven high-level dialogues and three 

roundtables together, always striving to play a constructive role in global energy governance, Hongzhi added. 

Looking to the present and the future, China is willing to consolidate traditional friendship and deepen pragmatic 

cooperation with OPEC and its member countries. Together, we will address global energy challenges, contributing to 

global energy market stability and sustainable development, Hongzhi continued. 

OPECs statement highlighted that, in his remarks, Al Ghais emphasized the deep ties fostered by the OPEC-China 

energy dialogue. 

Twenty years on from the first formal event of the OPEC-China dialogue, our relationship has grown into an enduring 

framework for cooperation on energy issues of common interest, particularly security of supply and demand, and market 

stability, Al Ghais said, according to the statement. 

The strength of our relationship has closely developed alongside Chinas remarkable economic transformation, the OPEC 

Secretary General added. 

By providing affordable and reliable energy, many OPEC Member Countries have supported, and continue to support, 

Chinas remarkable economic development, he continued. 

OPECs statement noted that, moving forward, both sides underlined their shared commitment to fostering deeper energy 

cooperation, pledging to enhance technical and high-level collaboration. 

The ninth high-level meeting of the OPEC-China Energy dialogue will take place in 2027 in Vienna, Austria, the statement 

revealed. 

OPEC-India Meeting 

In another statement posted on its website, OPEC announced that the seventh high-level meeting of the OPEC-India 

energy dialogue had been held in New Delhi, India. 

This meeting was co-chaired by Hardeep Singh Puri, Indias Minister of Petroleum and Natural Gas, and Al Ghais. 

Discussions focused on oil market stability, energy security, and the importance of adequate and timely investment across 

the oil industry, OPEC noted in this statement. 

Both parties reviewed the short-, medium- and long-term outlooks, underscoring India's crucial role in global economic 

expansion and energy demand growth, it added. 
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The statement outlined that, in his remarks at the meeting, Puri underlined that India and OPEC share a naturally 

complementary and mutually beneficial relationship and thanked Secretary General for his contribution in strengthening 

this partnership. He emphasized that India values its longstanding engagement with OPEC and its member countries, 

the statement highlighted. 

As one of the worlds fastest-growing major economies, India will remain an important driver of global energy demand in 

the decades ahead, Puri said, according to the statement. 

A sustained dialogue between producers and consumers is essential to support investment, strengthen energy resilience 

and ensure reliable energy supplies for global growth and development, Puri added. 

The statement went on to highlight that Puri called on OPEC and India to work closely in advancing a balanced, stable, 

and predictable global energy market. 

OPECs statement outlined that, in his remarks at the meeting, Al Ghais said, dialogue with India is a priority for OPEC 

because we recognize Indias importance within the current global energy landscape and the fact that this importance will 

only increase in the decades ahead. 

The Secretary General commended Indias balanced, realistic, and pragmatic approach to addressing energy challenges, 

emphasizing that many of Indias energy priorities are OPECs priorities, the statement pointed out. 

Al Ghais also praised the Indian government's firm commitment to international collaboration and dialogue, the statement 

noted. 

What is particularly heartening about our dialogue is the fact that the Indian government has consistently advocated 

diplomacy and dialogue as the means of resolving the great challenges of our age, Al Ghais said, the statement 

highlighted. 

OPECs statement noted that the meeting commended the progress achieved to date within the framework of the dialogue, 

including at the technical level. It concluded with both parties underscoring the vital importance of fostering even deeper 

energy cooperation between OPEC and India, according to the statement. 

The eighth high-level meeting of the OPEC-India energy dialogue will be held at a mutually convenient date in Vienna, 

Austria, the statement revealed. 

Top Oil Consumers 

According to the Energy Institutes (EI) latest statistical review of world energy, which was released earlier this year, the 

worlds biggest oil consumer is the United States. 

The EI review showed that the U.S. consumed 19.404 million barrels of oil per day in 2025. This marked a 1.3 percent 

year on year increase and 18.8 percent of global oil consumption last year, the review pointed out. From 2015 to 2025, 

U.S. oil consumption has grown by an average of 0.5 percent every year, the review outlined. 

China was the second biggest oil consumer in 2025, according to the EI report, which showed that the country consumed 

17.360 million barrels of oil per day last year. This figure marked a 2.7 percent year on year increase and 16.8 percent 

of total oil consumption in 2025, the report revealed. From 2015 to 2025, Chinas oil consumption has grown by an average 

of 3.9 percent every year, the review showed. 

India ranked third in terms of global oil consumption, with 5.642 million barrels per day, the review outlined. This figure 

represented a 0.5 percent year on year increase and 5.5 percent of total oil consumption last year, according to the 

review, which highlighted that, from 2015 to 2025, Indias oil demand has grown by an average of 3.0 percent every year. 

Total global oil consumption came in at 103.039 million barrels per day in 2025, marking a 1.3 percent year on year 

growth rate, the EI review showed. Global oil demand has grown by an average of 1.0 percent every year from 2015 to 

2025, the review revealed. 

The EI highlighted in its latest review that its oil demand figures above include inland demand, as well as international 

aviation, marine bunkers, and refinery fuel and loss. Consumption of biogasoline, such as ethanol, and biodiesel is 

excluded, while derivatives of coal and natural gas are included, the review outlined. 


