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BPCL underscores strategic importance
of Mozambique LNG Project

EOI CORRESPONDENT

KOLKATA, MAY 8: Bharat
Petroleum Corporation
Limited (BPCL), a Fortune
Global 500 company and a
Maharatna PSU, has
highlighted the continued
progress of the
Mozambique LNG project,
reinforcing the importance
of diversified global
energy sources in ensuring
long-term energy security.
BPCL, through its step-
down subsidiary of its
wholly owned subsidiary
Bharat PetroResources
Limited (BPRL), holds a

10% participating interest
in the Offshore Area 1
Concession in Mozambique.
The concession is operated
by TotalEnergies. Other
Indian consortium partners
include ONGC Videsh
Limited and Oil India
Limited. The Mozambique
LNG project, with an
estimated investment of
~USD 20 billion, is expected
to play a significant role in
strengthening global LNG
supply and enhancing
energy security.The
progress of the project
comes at a time when global
energy markets continue to

face volatility due to
geopolitical disruptions
and supply-side
constraints. Recent
developments have
impacted production
across key regions and
disrupted critical energy
corridors, underscoring
the need for diversified
and resilient energy
sourcing. In this context,
the resumption of
activities at Mozambique
LNG assumes added
significance as part of
broader efforts to expand
supply bases beyond
traditional energy hubs.
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URGENCY NEEDED IN
OIL EXPLORATION AND
PRODUCTION PROJECTS

NERGY supply shortages due to the West Asia war have
put a spotlight on India’s need to ramp up its domestic oil
exploration and production efforts. While petrol and diesel
supplies remain adequate for now, LPG shortages have
persisted, prompting a parliamentary panel to call for an
urgent review next week to focus on domestic production. The
oil and gas import bill for 2025-26 is expected to cross $120 billion
and, given the volatility in global prices and weakening rupee,
it's likely to stay elevated through 2026-27. At less than 1 percent
of the proven global reserves, India’s crude stocks do not amount
to much compared to that of large producers. Yet, domestic pro-
duction caterstoabout 15-18 percent of the country’s substantial
demand at present. So, the import reliance will be reduced
from over 80 percent if production can be raised at home.

Even though India has 3.36 million sq km of sedimentary
basins, just 10 percent is under exploration as several of the
26 frontier and deepwater basins remain underexplored. Ac-
cording to S&P Global Commodity Insights, only four largely-
unexplored sedimentary basins could hold up to 22 billion
barrels of oil. The government has been trying to raise pro-
duction, with ONGC investing $10 billion in developing mul-
tiple deepwater projects in the Krishna-Godavari basin and
0il India attempting to double its exploration acreage. As the
Prime Minister recently noted, India can draw more foreign
funds into the energy sector; with a $500-billion investment
potential estimated by the end of this decade.

While beefing up investments is essential, India must move
to increase production too, as it would reduce import depend-
ency in the near term, ensuring energy security, economic
stability and industrial growth. It must be borne in mind that
new oil projects have long gestation periods—requiring at least
10-15 years from exploration to commercial production, apart
from significant capital. Then there are maturing fields like at
Mumbai High and in Assam that have gone past peak produc-
tion and need recovery efforts through secondary and tertiary
techniques. In sum, while India keeps its eyes on transitioning
to renewable energy sources, it needs to sharply increase its
efforts to produce oil by attracting substantial domestic
and foreign investments that can bring in advanced recovery
technologies and monetise the resources at a faster clip.
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Freeze on fuel prices bleeds oilcos
State cos log Rs 30, OOOcr loss/month amid spike in crude prices

#NEW DELHI
About Rs 700-1,000 crore loss per
day. Rs 30,000 crore every month.
India’s state oil companies are qui-
etly absorbing a massive financial hit
to keep petrol, diesel and LPG prices
unchanged even as global energy
markets face a turmoil that is bigger
than all previous crises combined.
While several countries have
raised prices by up to 30%, prices in

India continue at two-year-old levels.
The war disrupted India’s import

of 40% of crude oil, 90% cooking gas
LPG and 65% natural gas. But state-
owned oil companies have main-
tained uninterrupted fuel supplies
with no rationing at any point in the
last 10 weeks. But this has come at a
cost — Rs 30,000 crore under-recov-
ery or loss every month for the three
oil marketing companies — 10C,
BPCL and HPCL, sources with direct
knowledge of the matter said. ~ PTI
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Headline: Petroleum companies are facing losses of Rs 30,000 crore, while the government is
bearing a burden of Rs 14,000 crore every month
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HURL listing likely in FY27;
eyes 16,000 cr fundraise

NANDINI KESHARI
New Delhi, 8 May

The government is eyeing
completion of the disinvest-
ment in Hindustan Urvarak &
Rasayan Ltd (HURL) by off-
loading 10-11 per cent of its
stake and listing the public
sector undertaking (PSU) on
exchanges in the current
financial year, accordingto a
senior official.

The fertiliser major’s list-
ing is likely to fetch around
36,000 crore, the official said
on condition of anonymity.
NTPC Ltd, Coal India (CIL)
and Indian Oil Corporation
(I0C) own an 89 percent com-
bined stake in HURL.

The three promoter PSUs
own around 29.8 per cent
share each in HURL, with the
Fertilizer Corporation of India

Ltd (FCIL) and Hindustan Fer-
tilizer Corporation Ltd (HFCL)
being the other two partners.

HURL, incorporated in
2016, has three operational
gas-based fertiliser plants
located at Gorakhpur in Uttar
Pradesh, Barauni in Bihar and
Sindri in Jharkhand. Each of
the three units has an annual
urea production capacity of
1.27 million metric tonnes per
annum (mpta), totaling over
3.8 million mtpa.

The plan is to list at least
one of the two other subsidi-
aries of NTPC — North East-
ern Electric Power
Corporation Ltd (NEEPCO)
and THDC India Ltd — in the
current financial year and the
process to engage with mer-
chant bankers is also
expected to start soon, the
official said.
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Headline: Oil companies suffer losses of Rs 30,000 crore
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LPG crunch threatens to stall over 400 B'luru MSMEs

ASHWIN BM
BENGALURU, DHNS
Over 400 small factories in the Peenya
1A it gl

duetoashortage of commercial LPG and
rising costs.

Since April, government-run gas
companies (Indian Oil, HP and BP) have
stopped their regular supply. This has
forced small business owners to buy gas
from the black market. A 19 kg cylinder,

ilingat Rs 3,152 hike
of Rs 993, is reportedly being sold for as
highas Rs 4,500.

Factoriesareonly
allowed three cylin-
ders per unit per

| | week, even though
] many need at least
15-20 to keep run-

ning, according to
the Peenya Industries Association (PIA).

The disruption, fuelled by global geo-
political volatility and the ongoing West

Asia conflict, has left precision compo-
nent manufacturers, fabrication shops
and heat-treatment units at the mercy
of private suppliers charging predatory
rates.

The economic viability of these Mi-
cro, Small, and Medium Enterprises
(MSMEs) has been upended.

Mostofthe small workshopsin Peenya
‘make parts for big companies.

They are locked into long-term con-
tracts with fixed prices.

»LPGcrunch, Page 6
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LPG crunch threatens to stall over 400 B’luru MSMEs

LPGcrunch, FromPage 1

Even though their fuel costs
have tripled, they cannot raise
their own prices. If they stop
supplying, they get blacklist-
ed. This means many are now
working at a total loss just to
stayin business.

“We are caught in a trap,”

said the owner of a small-scale
unit.
“We have fixed con-

The PIA, representing
over 12,000 industries, has

tracts with large-scale in-
dustries for six to 12 months.
We cannot hike our prices
mid-contract, butour fuel costs
have tripled. If we don'tsupply,
we get blacklisted; if we do, we
incurlosses,” he said.

formally petiti both the
stateand Un

“We are being squeezed
from all sides,” said PIA pres-
ident D P Danappa. “Private

Beyond the gas crisis, the
association noted that
rising electricity bills, water
taxes and property taxes are
pushing the sector toward a

£as is too and our
bills for water, and

“tipping point”,

“While the Centre recently
released an emergency fund of
Rs 2.5 lakh crore for MSMEs

taxes are all going up at the
sametime.”
Danappa di the ces-

theimpact of the war, whatwe
specifically need is an interest
i h d direct

sation of supply from govern-
ment agencies in April as the

subsidies to survive this fuel
volatility,” he told DH.
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WITH %1,000-CR
DAILY LOSS, OMCs
FEELTHE HEAT

STATE-RUN
OlLretailers
are incurring
under-
recoveries
ofaround
%30,000 crore every
month - or nearly 21,000
crore a day - as petrol,
diesel and LPG prices
remain frozen despite
crude oil surging to
around $120 per barrel
amid the West Asia war
and disruption in the
Strait of Hormuz, reports
Saurav Anand.
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‘FIRMS BUYING COSTLY OIL, GAS, BUT SELLING AT LOW PRICES’

OMC losses touch
¥30,000 cr amonth

SAURAY ANAND
New Delhi, May 8

INDIA'S STATE-RUN OIL mar-
keting companies (OMCs) are
incurring under-recoveries of
around ¥30,000 crore every
month — or nearly 1,000 crore
aday—aspetrol,dieseland LPG
prices remain frozen despite
crude oil surging to around
$120 per barrel amid the West
Asia conflict and disruption in
the Strait of Hormuz.

The mounting losses are
piling pressure on the balance
sheets of Indian Oil Corpora-
tion (I0C), Bharat Petroleum
Corporation (BPCL) and Hin-
dustan Petroleum Corporation
(HPCL), even as the govern-
ment continues to shield con-
sumers from the global energy
shock.

“Our oil marketing compa-
nies are buying expensive raw
oil,gasand LPG from the mar-
ket. But to protect our con-
sumers, theyaresellingat low
prices,” Sujata Sharma, joint
secretary, ministry of petro-
leum and natural gas, said on
Friday.

The government has
already cut excise duty by ¥10
perlitre on petrol and diesel to
soften the impact of rising
international prices, a move
that is costing the exchequer
around 14,000 crore every
month inlost revenue.

“The cost of this reduction
is ¥14,000 crore per month,”
Sharma said, adding that had
the Centre not intervened, the
burden would have entirely
fallen on the OMCs.

Industry estimates suggest
under-recoveries during April
stood at around 18 per litre
on petrol and 25 per litre on
diesel, as international crude

PROFIT MARGINS UNDER PRESSURE

mLPG prices
remain frozen
despite crude oil
surging to arond
$120/barrel

mGovt has cut
excise duty by
%10/ litre &
diesel

mUnder-
recoveries during
April stood at
around ¥18/litre
on petrol &
225/litre on diesel

mGovt earlier
ruled out relief
packages for
OMCs

and fuel prices spiked after
shipping movement through
the Strait of Hormuz was
severely disrupted.

The strategic waterway
normally handles nearly one-
fifth of global oil and gas trade,
and the ongoing conflict has
sharply raised freight costs,
marine insurance premiums
and emergency crude sourcing
expenses for refiners.

India imports nearly 88%
of its crude oil requirement
and remains heavily exposed
to global energy price volatil-
ity. The Indian crude basket,
which averaged around $70
per barrel last year, crossed
$113-120 per barrel in April,
according to official estimates.

Despite the global spike,
petroland diesel prices in India
have remained unchanged for
overfouryears. Petrol currently
costs ¥94.77 per litre in Delhi,

whiledieselis pricedat¥87.67
per litre. Domestic LPG is
retailing at ¥913 per 14.2-kg
cylinderin the national capital.

Rating agency Icra esti-
mates that state-run OMCs
are currently making nega-
tive marketing margins of
around 14 perlitre on petrol
and ¥18 per litre on diesel.
LPG under-recoveries are
projected at around ¥80,000
crore in FY27 if current
trends persist.

Earlier,the government has
ruled outanyimmediate com-
pensation package for losses
incurred on petrol, diesel and
jet fuel sales, increasing pres-
sure on OMC finances and
future capital expenditure
plans.

The ministry said fuel sup-
pliesacross the countryremain
uninterrupted despite the
global crisis.
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BPCL STRENGTHENS
MOZAMBIQUE LNG PUSH

Bharat Petroleum Corp Ltd
(BPCL), a Fortune Global 500
company and a Maharatna PSU,
has highlighted the continued
progress of the Mozambique
LNG project, reinforcing the
importance of diversified global
energy sources in ensuring long-
term energy security.
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Diesel benchmark price
falls 75% from April peak

Rajeev Jayaswal
letters@hindustantimes.com

NEW DELHI: India’s benchmark
diesel price fell sharply by 75% to
$150 a barrel on Friday, down
from a record peak of $262.81 a
barrel on April 7, providing
major relief to state-run fuel
retailers. Before the West Asia
war broke out on February 28,
the price stood at $86 a barrel.
The price drop will substan-
tially reduce the under-recover-
ies—or notional revenue losses—
of public sector oil marketing
companies (OMCs). Diesel con-
stitutes about 40% of total petro-
leum product sales in the coun-
try, followed by petrol with a
20% share, people in the know
said on condition of anonymity.
“Under-recovery on diesel has
dipped substantially, but on pet-
rol, a marginal increase is wit-
nessed,” one person said. “They
could now be losing ¥25-30 per
litre on diesel, a sharp decline
from 2100 per litre two weeks
ago.” The person added that the
loss on petrol could be around
18-20 per litre.
Under-recoveries are the dif-
ference between retail prices of
auto fuels and their desired rates
if domestic prices were aligned
with international benchmarks.
State-run OMCs—Indian Oil
Corporation (I0C), Bharat Petro-
leum Corporation Ltd (BPCL),
and Hindustan Petroleum Cor-
poration Ltd (HPCL)—which
enjoy amonopoly in the domes-
tic fuel retail business with over

This provides major reliefto
state-run fuel retailers. HT

a 90% market share, did not
respond to email queries.

At an inter-ministerial press
briefing on Friday, the petro-
leum ministry’s joint secretary,
Sujata Sharma, said the com-
bined monthly under-recovery
for petrol, diesel and cooking gas
is about 30,000 crore. She did
not disclose details of per-unit
under-recoveries on individual
items. According to ministry
records, state-run OMCs
incurred an under-recovery of
%26 a litre on petrol and ¥81.90
on diesel on March 27, when
their respective benchmarks
were at $127.67 and $178.76 a
barrel.

On April 23, when bench-
marks for petrol and diesel
increased to $128.64 and $204.05
a barrel respectively, the under-
recovery on petrol was declared
ataround 20 a litre, while diesel
was stated to be X100 a litre.

Sharma said the government

is protecting consumers by keep-
ing petrol and diesel rates frozen
through public sector OMCs,
despite a spike in international
oil prices.

Instead of allowing OMCs to
hike auto fuel rates, the govern-
ment absorbed some of their
losses, amounting to about
14,000 crore a month, by reduc-
ing the excise duty on petrol and
diesel by %10 each on March 27.
Simultaneously, it imposed lev-
ies on the exports of diesel and
aviation turbine fuel (ATF) to
prevent domestic fuel supplies
from being diverted abroad.

India is the third-largest oil
importer after the US and China,
importing over 88% of the crude
it processes. Following the out-
break of the war in West Asiaon
February 28 and the subsequent
closure of the key sea route via
the Strait of Hormuz, interna-
tional oil prices surged.

Benchmark Brent crude,
which traded at $72.87 a barrel a
day before the war, jumped to
$118.03 a barrel on April 29—a
surge of about 62%. In May,
Brent softened to settle around
$100 a barrel on Thursday and
traded flat intraday on Friday.

Sharma said the government’s
endeavour “so far” was to ensure
there was no fuel price increase,
though she declined to comment
on possibility of future pump
price hikes. However, people
mentioned above said any future
revision would depend on the
international oil price scenario
and the geopolitical situation.
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Ashu Shinghal Assumes Charge as the New
Chief Executive Officer of GAIL Gas Limited

Ashu Shinghal assumed charge as
Chief Executive Officer of GAIL
Gas Limited, a wholly owned
subsidiary of Maharatna PSU
GAIL (India) Limited. Earlier, he
served as Managing Director of
Mahanagar Gas Limited (MGL). A
Mechanical Engineering graduate
from NIT, Silchar, Shinghal

also holds a Master’s degree in
Business Administration (MBA),
with specialization in Operation
Management. He joined GAIL as
a graduate engineer trainee in 1991
and rose through the ranks to the
post of ED in the company.
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Public Relations Society,

Delhi Announces

New Governing Board For 20262028

The Public Relations Society, i

Delhi (PRSD) ushered in its
new governing board during
the National Public Relations
Day celebrations held at the
Press Club of India. Strategic
leadership to steer profession
forward the new governing
board will be led by GS Bawa
as Chairman. He will be joined
by Dr Jyoti Kumar, Chief
General Manager (Corporate
Communications), GAIL
(India) Ltd, who takes charge as
Secretary.

edge Sharing Initiative &

Falicitation of PR Vaterans

An intersctive session on

Literac v Inl veteran Citizens

shi Garg
1 speaker

india -
azon He
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Headline: Government oil companies incur a loss of Rs 30,000 crore per month
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State oil firms absorb Rs
30,000 crore monthly hit to
keep fuel prices unchanged

MPOST BUREAU

NEW DELHI: Indias state-
run oil marketing compa-
nies are absorbing steep daily
losses to keep retail fuel prices
unchanged, even as global
energy markets reel from a
major disruption linked to the
West Asia conflict.

According to officials and
industry sources, the com-
bined under-recovery of the
three public sector firms —
Indian Oil Corporation,
Bharat Petroleum Corpo-
ration Ltd and Hindustan
Petroleum Corporation Ltd
— stands at roughly Rs 700 to
Rs 1,000 crore per day. On a
monthly basis, this translates to
nearly Rs 30,000 crore in losses.

The financial strain comes
as global crude oil prices have
surged sharply, rising from
about USD 70 per barrel two
months ago to nearly USD
120 now. India, which imports
about 88 per cent of its crude oil
requirements, has been particu-

larly exposed to this volatility.
Despite the spike, retail
fuel prices in the country have
remained unchanged for nearly
two years. Petrol continues to
sell at Rs 94.77 per litre and
diesel at Rs 87.67 per litre. This
stability stands in contrast to
international trends, where
prices have risen sharply. Esti-
mates show petrol prices climb-
ing by around 34 per cent in
Spain, 30 per cent in Japan,
Italy and Israel, 27 per
cent in Germany, and 22
per cent in the United

Kingdom.

The supply shock stems
from escalating tensions in
West Asia following the Feb-
ruary 28 strikes by the United
States and Israel on Iran. The
conflict disrupted shipping
routes, particularly through the
Strait of Hormuz, a key tran-
sit corridor for crude oil, LPG
and natural gas imports. India’s
energy supply chain faced
disruptions affecting 40 per
cent of crude Continued on P4
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State oil firms

imports, 90 per cent of LPG
and 65 per cent of natural gas.

Even so, there has been no
rationing, shortage or supply dis-
ruption across India over the past
10 weeks. Oil companies ramped
up operations to meet demand,
including spikes triggered by
panic buying.

At a media briefing, Sujata
Sharma, Joint Secretary in the
Ministry of Petroleum and Natu-
ral Gas, said international price
fluctuations and supply con-
straints had put pressure on the
system. “It has been government’s
endeavour to keep prices stable
so far and that there is no price
increase for consumers,” she said,
adding that “monthly under-
recoveries are of the order of Rs
30,000 crore”

She did not confirm whether
the current pricing policy would
continue, stating only that the
focus so far has been on shielding
consumers.

The losses stem from the gap
between rising input costs and
fixed retail prices. During April,
under-recoveries were estimated
at about Rs 18 per litre on pet-
rol and Rs 25 per litre on diesel.
These losses had peaked in March
and April before easing slightly.

To mitigate the burden, the

government reduced excise duties.

The special additional excise duty
on petrol was cut from Rs 13 per
litre to Rs 3, while diesel duty was
reduced from Rs 10 per litre to
zero. Without these cuts, monthly
under-recoveries could have
reached approximately Rs 62,500
crore.

The Centre itself is absorbing a
significant portion of the impact.
According to Sharma, excise duty
reductions have led to a revenue
hit of around Rs 14,000 crore per
month. At peak crude prices, the
government’s effective absorp-
tion was estimated at Rs 24 per
litre for petrol and Rs 30 per litre
for diesel.

Oil companies are also facing
additional operational costs due
to emergency sourcing of crude,
higher freight rates from rerouted
shipments, increased marine
insurance premiums and refinery
adjustments.

Sources said the decision
to hold retail prices reflects a
broader policy objective of main-
taining economic stability during
a global energy shock. However,
they cautioned that prolonged
high crude prices could lead to
increased borrowing needs and
potential adjustments to capital
expenditure plans.

Investments tied to refining

capacity expansion, energy secu-
rity infrastructure, ethanol blend-
ing, biofuels and transition fuels
are expected to continue with
government support.

Sharma noted that revenues
generated by oil companies are
critical for purchasing crude,
building refining infrastructure
and maintaining supply networks.
“Their capex spending is all
dependent on the revenues they
earn,” she said. WITH AGENCY INPUTS

Page 20 of 102.




Publication : Millennium Post Editions : Kolkata

Date :9 May 2026 Page: 3,8

Oil firms absorb
Rs 30K cr monthly
hit to keep fuel
prices unchanged

MPOST BUREAU

NEW DELHI: India’s
state-run oil marketing
companies are absorb-
ing steep daily losses to
keep retail fuel prices
unchanged, even as global
energy markets reel froma
major disruption linked to
the West Asia conflict.
According to officials
and industry sources, the
combined under-recovery
of the three public sector
firms — Indian Oil Cor-
poration, Bharat Petroleum
Corporation Continved on P8
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Oil firms absorb

Ltd and Hindustan Petro-
leum Corporation Ltd — stands at

roughly Rs 700 to Rs 1,000 crore
per day. On a monthly basis, this
translates to nearly Rs 30,000
crore in losses.

The financial strain comes
as global crude oil prices have
surged sharply, rising from about
USD 70 per barrel two months
ago to nearly USD 120 now.
India, which imports about 88
per cent of its crude oil require-
ments, has been particularly
exposed to this volatility.

Despite the spike, retail
fuel prices in the country have
remained unchanged for nearly
two years. Petrol continues to
sell at Rs 94.77 per litre and die-
sel at Rs 87.67 per litre. This
stability stands in contrast to
international trends, where
prices have risen sharply. Esti-
mates show petrol prices climb-
ing by around 34 per cent in
Spain, 30 per cent in Japan, Italy
and Israel, 27 per cent in Ger-
many, and 22 per cent in the
United Kingdom.

The supply shock stems from
escalating tensions in West Asia
following the February 28 strikes
by the United States and Israel
on Iran. The conflict disrupted
shipping routes, particularly
through the Strait of Hormuz,

a key transit corridor for crude
oil, LPG and natural gas imports.
India’s energy supply chain faced
disruptions affecting 40 per cent
of crude imports, 90 per cent of
LPG and 65 per cent of natu-

ral gas.

Even so, there has been no
rationing, shortage or supply dis-
ruption across India over the past
10 weeks. Oil companies ramped
up operations to meet demand,
including spikes triggered by
panic buying.

Ata media briefing, Sujata
Sharma, Joint Secretary in the
Ministry of Petroleum and Natu-
ral Gas, said international price
fluctuations and supply con-
straints had put pressure on the
system. “It has been government’s
endeavour to keep prices stable
so far and that there is no price
increase for consumers,” she said,
adding that “monthly under-
recoveries are of the order of Rs
30,000 crore.”

She did not confirm whether

the current pricing policy would
continue, stating only that the
focus so far has been on shielding
consumers.

The losses stem from the gap
between rising input costs and
fixed retail prices. During April,
under-recoveries were estimated
atabout Rs 18 per litre on pet-
rol and Rs 25 per litre on diesel.
These losses had peaked in March
and April before easing slightly.

To mitigate the burden, the
government reduced excise duties.
The special additional excise duty
on petrol was cut from Rs 13 per
litre to Rs 3, while diesel duty was
reduced from Rs 10 per litre to
zero. Without these cuts, monthly
under-recoveries could have
reached approximately Rs 62,500
crore.

The Centre itself is absorbing a
significant portion of the impact.
According to Sharma, excise duty
reductions have led to a revenue
hit of around Rs 14,000 crore per
month. At peak crude prices, the
government’s effective absorp-
tion was estimated at Rs 24 per
litre for petrol and Rs 30 per litre
for diesel.

Oil companies are also facing
additional operational costs due
to emergency sourcing of crude,
higher freight rates from rerouted
shipments, increased marine
insurance premiums and refinery
adjustments.

Sources said the decision
to hold retail prices reflects a
broader policy objective of main-
taining economic stability during
a global energy shock. However,
they cautioned that prolonged
high crude prices could lead to
increased borrowing needs and
potential adjustments to capital
expenditure plans.

Investments tied to refining
capacity expansion, energy secu-
rity infrastructure, ethanol blend-
ing, biofuels and transition fuels
are expected to continue with
government support.

Sharma noted that revenues
generated by oil companies are
critical for purchasing crude,
building refining infrastructure
and maintaining supply networks.
“Their capex spending is all
dependent on the revenues they
earn,” she said.

WITH AGENCY INPUTS
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Headline: Oil companies estimated to lose Rs 30,000 crore
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Headline: Oil companies estimated to lose Rs 30,000 crore
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Headline: Petroleum companies suffer losses of Rs 30,000 crore
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India shields consumers as OMC
losses hit Rs 30,000 cr a month

SHIKHA SALARIA
NEW DELHI

India’s oil marketing com-
panies (OMCs) are facing
monthly under-recoveries
to the tune of Rs 30,000
crore per month, the Gov-
ernment of India has said,
highlighting staggering
losses for the public sector
undertakings (PSUs). The
numbers are significant as
several countries, including
India’s South Asian neigh-
bours like Bangladesh and
Pakistan, and Southeast
Asian nations like Cambo-
dia, Vietnam and Laos, have
raised fuel energy prices.
While developed econo-
mies like the UK and Japan

Representative image

have implemented major
increases in the prices of
petrol and diesel, India has
not passed on the burden to
consumers, keeping petrol
and diesel prices unchanged
over the last two years, even
as it has hiked the price of
premium petrol, which is
used by a minuscule section

of the country’s population.

The under-recoveries,
defined as the gap between
the input costs and the retail
prices realised by the OMCs,
rose sharply during the
March-April 2026 period,
when the world was rocked
by soaring fuel prices caused
by the geopolitical instabil-
ity arising from the block-
age of the Strait of Hormuz,
through which one-fifth of
the world’s energy supplies
pass. India is among the
worst-hit economies due to
the West Asia crisis, as it de-
pends on the Hormuz route
for importing almost 90 per
cent of its LPG supplies, 40
per cent of its crude oil sup-
pliesand over 60 per cent of

its natural gas supplies.

Daily under-recoveries in
April were recorded at close
to Rs 18 per litre on petrol
and Rs 25 per litre on diesel,
said an official from one of
the OMCs.

The figures suggest that
the three PSUs are bearing
heavy financial losses on
a monthly basis to ensure
that the government does
not pass on the cost of the
geopolitical crisis to domes-
tic consumers. This is espe-
cially significant since India
has concluded elections in
five states even as the West
Asia crisis kept Brent crude
prices high. There has been
speculation that fuel prices

B P5
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India shields consumers as OMC losses hit Rs 30,000 cr a month

CONTINUED FROM P1

could not be hiked because
the elections were under-
way.

While several countries
like South Korea, Bangla-
desh, Pakistan, Vietnam,
Thailand and Indonesia
have been forced to under-
take austerity measures due
to the West Asia crisis, In-
dian consumers have been
protected from any major
increase in prices, which

has come at a significant
cost to the financial health
of the OMCs.

On being asked about the
losses being incurred by In-
dian Oil Corporation Lim-
ited (IOCL), Bharat Petro-
leum Corporation Limited
(BPCL) and Hindustan Pe-
troleum Corporation Lim-
ited (HPCL), Sujata Sharma,
Joint Secretary (Marketing
and Oil Refinery), Ministry
of Petroleum and Natural
Gas (MoPNG), said that the

three OMCs had been facing
under-recoveries to the tune
of Rs 30,000 crore vis-a-vis
the purchase and sale of pet-
rol, diesel and LPG during
the West Asia crisis.

“Our oil marketing com-
panies (OMCs) are purchas-
ing expensive gas, LPG, etc,
but to protect consumers,
they are selling these at
lower prices. This impacts
their finances. In order to
reduce this burden, the
Government of India (GOI)

hasreduced excise duty, due
to which the government is
bearing a burden of almost
Rs 14,000 crore per month.
Apart from this, the OMCs
are facing under-recoveries,
whether it is petrol, diesel
or LPG. One more thing we
should understand is that
the OMCs conduct busi-
ness through their earn-
ings, i.e., they purchase
crude oil, refine it and sell it
in the domestic market. The
OMCs, whether upstream,

midstream or downstream,
undertake capital expendi-
ture of almost Rs 1,30,000
crore to Rs 1,60,000 crore,
through which they install
new plants, develop infra-
structure, etc,” she said.

Sharma added that Indiais
the fourth-largest crude oil
refiner in the world, which
is also a factor that has
helped shield the country
from the energy price hikes
being witnessed elsewhere
in the world.
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NTPC looks to list arms
NEEPCO, THDC by FY27

State-owned power company NTPC is looking to list its
arms THDC and NEEPCO on the stock exchanges by
the end of the current financial year, a source said on
Friday. The company has also agreed to the stock
market debut of Hindustan Urvarak & Rasayan Limited
(HURL), in which the power giant holds around 30 per
cent stake, the source in the know of the development
said. "NTPC is in expansion mode. It listed NGEL and is
using the proceeds to set up clean energy projects. It is
now looking to public issue of THDC and NEEPCO,
which will help the company to raise funds,” the source
said, explaining the rationale. NTPC Green Energy Ltd
NGEL) was listed in November 2024.

hrough HURL's share sale, NTPC and its joint venture
partners Coal India Limited (CIL) and Indian Oil
Corporation Limited (IOCL) are looking to raise around
Rs 5,000 crore to Rs 6,000 crore, the source said.
According to the HURL website, NTPC, CIL and IOCL
jointly hold a total of 89 per cent equity share in HURL.
The source did not provide any estimates for THDC and
NEEPCO. The listing of all three entities is expected to
be completed by the end of this fiscal year, the source
said. The process to engage with merchant bankers is
also expected to start soon. NGEL is an umbrella
company for the green business initiatives of NTPC and
undertakes clean energy projects. It had raised Rs
12%320 crore from the initial public offering (IPO) in

Based in Rishikesh, Uttarakhand, THDC India is a 75:25
per cent entity of the NTPC and government of Uttar
Pradesh. It is into the generation of power through solar,
hydro, thermal and pumped storage.

North Eastern Electric Power Corporation Ltd
(NEEPCO) is a wholly-owned subsidiary of NTPC,
operating in the hydro, thermal and solar power
segments.

Page 32 of 102.




Date :9 May 2026

Publication : The Free Press Journal

Editions : Mumbai

Page : 10

CUSHION | Retailers absorb energy shocks to protect households from inflation

330,000 cr loss a month: Oil cos
bleed as fuel prices held steady

NEW DELHI

About ¥700-1,000 crore loss per
day. %30,000 crore every
month. India’s state oil com-
panies are quietly absorbing a
massive financial hit to keep
petrol, diesel and LPG prices
unchanged even as global
energy markets face turmoil
bigger than all previous crises
combined. While countries
from Japan to the United
Kingdom have raised petrol
and diesel prices by up to 30%
since the start of the West Asia
conflict, fuel prices in India
continue at two-year-old levels.

The war disrupted India's
import of 40% of crude oil, 90%
cooking gas LPG and 65% natu-
ral gas, used to generate elec-
tricity, make fertiliser, turned

into CNG and piped to house-
hold kitchens for cooking.
However, state-owned oil com-
panies have maintained unin-
terrupted fuel supplies with no
rationing or shortage at any
point in the last 10 weeks.

But this has come at a cost, a
%30,000 crore under-recovery
or loss every month for the
three OMCs, 10C, BPCL and

HPCL, two sources with direct
knowledge of the matter said.
The under-recoveries, the
gap between input costs and
realised retail prices, rose
sharply in March and April
before tapering a bit. Daily
under-recoveries during April
were estimated at about I8
per litre on petrol and %25 per
litre on diesel, translating into

average losses of ¥700-1,000
crore a day for OMCs, they said.
At a news briefing on devel-
opments in West Asia, Sujata
Sharma, Joint Secretary in the
Ministry of Petroleum and
Natural Gas, said prices in the
international markets, on
which India relies to meet 88%
of its oil needs, have been vol-
atile and supplies impacted.
Crude oil prices which
were around $70 per barrel
two months ago, are now at
$120, she said. "It has been
government's endeavour to
keep prices stable so far and
that there is no price increase
for consumers,” she said.
Sharma added that this has hit
finances of OMCs and
monthly under-recoveries are
of the order of 30,000 crore.
She, however, refused to say if

retail petrol and diesel prices
will continue to hold.

"As I said, the endeavour so
far has been to see that there is
no price increase,” she said.

The three OMCs have
worked overtime to keep the
supply lines running even
when demand spiked due to
panic buying. The govern-
ment intervention included
excise duty reductions and
absorption of part of the fuel
cost burden. The special addi-
tional excise duty on petrol
was cut to 3 per litre from
13, while excise duty on die-
sel was reduced to zero from
%10 per litre. The under-
recoveries would have swelled
to nearly 62,500 crore had
the government not cut excise
duty on petrol and diesel by
10 per litre each.
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OMCs losing staggering
330,000 crore a month!

NEw DELHI

ABOUT Rs 700-1,000 crore
loss per day. Rs 30,000 crore
every month. India's state

oil companies are quietly
absorbing a massive financial
hit to keep petrol, diesel and
LPG prices unchanged even
as global energy markets

piped to household kitchens

for cooking), but state-owned
oil companies have

maintained unin-

face a turmoil that LLIEETGE N, terrupted fuel
is bigger than all from Japan to United NI

previous crises com-

Kingdom have raised
petrol and diesel prices

no rationing

bined. While coun-  SATFYRETTIPA3CH9 or shortage
tries from Japan to the startof the West Asia JEIETVSUURT
United Kingdom LRI in the last 10

have raised petrol
and diesel prices by up
to 30 per cent since the
start of the West Asia conflict,
fuel prices in India continue
at two-year-old levels. The
war disrupted India's import
of 40 per cent of crude oil
(raw material for making
petrol and diesel), 90 per

cent cooking gas LPG and 65
per cent natural gas (used to
generate electricity, make fer-
tilizer, turned into CNG and

India continue at two-

ear-old A
ylevels this has come

weeks. But

ata cost - Rs
30,000 crore under-
recovery or loss every month
for the three oil marketing
companies - Indian Oil
Corporation (IOC), Bharat
Petroleum Corporation
Ltd (BPCL) and Hindustan
Petroleum Corporation Ltd
(HPCL), two sources with di-
rect knowledge of the matter
said. Continued on Page 7
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OMCs losing staggering
330,000 crore a month!

Continued from front page

The under-recoveries - the
gap between input costs and
realised retail prices - rose
sharply in March/April be-
fore tapering a bit. Daily un-
der-recoveries during April
were estimated at about Rs 18
per litre on petrol and Rs 25
per litre on diesel, translating
into average losses of Rs 700-
1,000 crore a day for OMCs,
they said.

At a news briefing on de-
velopments in West Asia,
Sujata Sharma, Joint Secre-
tary in the Ministry of Petro-
leum and Natural Gas, said
prices in the international

markets, on which India re-
lies to meet 88 per cent of
its oil needs, have been vola-
tile and supplies impacted.
Crude oil prices which were
around USD 70 per barrel
two months ago, are now at
USD 120, she said. “It has
been governments endeav-
our to keep prices stable so
far and that there is no price
increase for consumers,” she
said. “This has hit finances
of OMCs... monthly under-
recoveries are of the order of
Rs 30,000 crore” She, how-
ever, refused to say if retail
petrol and diesel prices will
continue to hold.
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Under-recoveries for HPCL, IOC,
BPCL hit 30,000 crore/month

Shishir Sinha
New Delhi

Three public sector oil mar-
keting companies (OMCs)
are incurring under-recover-
ies of around 30,000 crore
per month on account of
selling petrol, diesel and
LPG below the cost price, a
senior Oil Ministry official
said.

Three oil marketing com-
panies — Indian Oil, Hindus-
tan Petroleum and Bharat
Petroleum — have not re-
vised fuel prices since the be-
ginning of the West Asia war.

However, prices of do-
mestic and commercial LPG
have been revised, though
the end consumer prices are
still low.

Also read p3
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Under-recoveries for HPCL, IOC
and BPCL hit 30,000 cr/month

RISING BURDEN. OMCs squeezed by below-cost fuel sales amid West Asia tensions

—
Shishir Sinha
New Delhi

Three public sector oil mar-
keting companies (OMCs)
are incurring an under-re-
covery of approximately
330,000 crore per month on
account of selling petrol,
diesel and LPG below the
cost price, a senior oil Min-
istry official said here on
Friday.

Three oil marketing com-
panies — Indian Oil, Hindus-
tan Petroleum and Bharat
Petroleum — have not re-
vised prices of petrol and
diesel since the beginning of
the war in West Asia.

However, the prices of do-
mestic LPG and commercial
LPG have been revised, but
still the end consumer prices
are low.

“Oil marketing companies
are buying crude, gas and
LPG at higher cost, but in or-
der to protect consumers,
they are selling final
products at lower cost. They
are incurring an under-re-
covery of ¥30,000 crore,” Su-
jata Sharma, Joint Secretary
in the Oil Ministry, said dur-
ing the inter-ministerial
briefing here. She high-
lighted that the government
had lowered Central excise
duty on petrol and diesel,
which is costing 14,000
crore every month.

Sources said that had
there been no Central excise

Oil marketing
companies are buying
crude, gas and LPG at
higher cost, but in
order to protect
consumers, they are
selling final products
at a lower cost

SUJATA SHARMA,
Joint Secretary, Oil Ministry

cut, the “estimated OMC un-
der-recoveries during mid-
March to end-April would
have surged to 62,500
crore”.

SPECIAL DUTY CUT
Earlier last month, the gov-
ernment lowered special ad-
ditional excise duty by ¥10 a
litre on petrol and diesel.

The sources also high-
lighted that government ab-
sorption per litre at peak
Brent on petrol was 324 and
¥30alitre on diesel.

Brent crude — the world’s
most traded oil benchmark
— was hovering around $72
per barrel before the US and
Israel launched strikes on
Iran on February 28, trigger-
ing a sharp escalation in
West Asia tensions. Prices
surged as the conflict
widened and shipping risks
intensified in the Strait of
Hormuz, with reports of dis-

rupted tanker movement
and heightened supply fears.

At the peak of the escala-
tion, Brent briefly jumped to
levels near $144 per barrel as
Iran retaliated and closed the
Strait, effectively freezing
parts of global oil transit and
amplifying volatility across
energy markets. Due to no
revision of retail prices, they
said that daily under-recov-
eries during April were es-
timated about ¥18 per litre
on petrol and ¥25 per litre on
diesel, translating into aver-
age losses of ¥600-700 crore
aday for the OMCs.

ADDITIONAL COSTS

The companies also faced ad-
ditional costs from emer-
gency crude sourcing, higher
freight charges due to vessel
diversions, elevated marine
insurance premium and re-
finery optimisation  ex-
penses. Despite these pres-

sures, fuel and LPG supplies
remained uninterrupted
across the country.

The surge in crude prices
and the decision to shield
consumers from higher re-
tail prices placed significant
strain on OMC balance
sheets and refining margins,
sources said, adding that the
measures reflected a policy
decision to prioritise con-
sumer stability and eco-
nomic continuity during a
global energy shock.

Sources warned that a
prolonged period of elevated
crude prices could lead to
higher working capital bor-
rowings and force some re-
calibration of capital ex-
penditure plans. However,
investments linked to refin-
ing expansion, energy secur-
ity infrastructure, ethanol
blending, biofuels and trans-
ition fuels would continue
with government backing,
they said.

India’s approach contras-
ted with measures adopted
by several other economies,
where fuel prices rose
sharply after the conflict-
driven energy shock. Petrol
prices increased by about 34
per cent in Spain, 30 per cent
in Japan, Italy and Israel, 27
per cent in Germany and 22
per cent in the UK, according
to the estimates. Several
countries also introduced ra-
tioning, conservation ad-
visories, emergency relief
packages and fuel caps.
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Freeze on petrol
and diesel prices
cost oil marketing
firms Rs 30,000
crore amonth

Sukalp Sharma
New Delhi, May 8

STATE-OWNED oil marketing
companies (OMCs) Indian Oil,
Bharat Petroleum and Hindus-
tan Petroleum are estimated to
be piling up under-recoveries
— the difference between the
retail price and theimport price
— of about Rs 30,000 crore a
month on petrol, diesel and
cookinggas, according toasen-
ior government official.

OMCs have been facing se-
vere stress as they have kept re-
tail prices of fuel products un-
changed despite a surge in
global prices amid the West Asia
crisis, said Sujata Sharma, Joint
Secretary, Petroleum Ministry.
Besidesthe three fuel products,
OMCsare alsolosingmoney on
sale of aviation turbine fuel, or
jet fuel, fordomestic flights. Es-
timated losses on jet fuel sales
were notimmediately available.

With no plans to compen-
sate the OMCs for their losses

on sale of petrol, diesel, and jet
fuel below market prices,
sources said the comments on
ballooning under-recoveries
indicates a price hike is immi-
nent. The OMCs too have been
pushing for a price increased,
they said.
In the case of LPG, the gov-
ernment had stepped in to
»CONTINUED ON PAGE 2
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- Strait of Hormuz-from where  slashed excisedutybyRs10per  thetiming of the current global
Fuel pnces one-fifth of global oil and natu-  litre on petrol and diesel late  surge in prices, which clashed
ral gas flows usually transited-  March to blunt the impactof with Assembly elections in

cushion the impact on OMCs in
recent years, and such an inter-
vention can’t be ruled out even
this time around, sources indi-
cated. Sharma said despite the
energy crisis due to the West
Asia war and the consequent
closure of the Strait of Hormuz,
fuels that directly impact the
common man have not seen a
price increase duetoaconscious
call taken by the government
and the OMCs, although it has
meant the same has hit the fi-
nancials of these companies as
well as the government.

With an effective halt in
vessel movements through the

global energy supplies have
been hit and prices have sky-
rocketed. Indiadepends heavily
on oil and gas imports to meet
itsenergy needs, and fuel prices
in the country are not linked to
global oil and fuel price bench-
marks.

The crisis has led to retail
fuel price surges in a number of
countries, with some even
forced to ration fuel supplies.
There has been no rationing of
petrol and diesel in India, al-
though it was done forcommer-
cialand industrial LPG to priori-
tise cooking gas supplies to
households.

While the government had

high international prices on the
OMCs, the retailers continue to
bleed heavily. The excise duty
cut has resulted in the govern-
ment foregoing revenue of
about Rs 14,000 crore a month,
Sharma said. Had the govern-
ment not intervened with the
excise duty reduction, this loss
would also have been borne by
the three OMCs.

According to industry
sources, the OMCs’ under-re-
coveries in April stood at about
Rs18perlitre on petroland Rs25
per litreon diesel.

Petrol and diesel prices have
not been hiked for over four
years now in India. Moreover,

some states, made it politically
fraught for the prices to be
hiked. With the elections now
over,ahikein prices of fuelslike
petrol, diesel, and the domestic
LPGcouldbeintheoffinginthe
coming days or weeks, accord-
ing to highly placed sources in
the government. Throughout
Marchand April, the Petroleum
Ministry assured consumers
that there was no proposal to
hike fuel prices.

Itis inevitable. It isonly a
matter of time before prices (of
petrol, diesel, and domestic
LPG)are hiked, asenior govern-
ment official told The Indian
Express last week.
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Petrol, diesel prices
freeze costoil firms
Rs30Kkcramonth

Sukalp Sharma
New Delhi, May 8

STATE-OWNED oil marketing
companies (OMCs) Indian Oil,
Bharat Petroleum and Hindus-
tan Petroleum are estimated to
be piling up under-recoveries
— the difference between the
retail price and the import
price — of about Rs 30,000
crore amonthon petrol, diesel
and cooking gas, according to
asenior government official.

OMCs have been facing se-
verestressasthey have keptre-
tail prices of fuel products un-
changed despite a surge in
global prices amid the West
Asia crisis, said Sujata Sharma,
Joint Secretary, Petroleum
Ministry. Besides the three fuel
products, OMCs are alsolosing
money on sale of aviation tur-
bine fuel, or jet fuel, for do-
mestic flights. Estimated losses
on jet fuel sales were not im-
mediately available.

With no plans to compen-
sate the OMCs for their losses
on sale of petrol, diesel, and jet
fuel below market prices,
sources said the comments on
ballooning under-recoveries
indicates a price hike is immi-
nent. The OMCs too have been
pushing for a price increased,
they said.

In the case of LPG, the gov-
ernment had stepped in to
cushion the impact on OMCsin
recentyears,and such aninter-
vention can’t be ruled out even
this time around, sources indi-
cated. Sharma said despite the
energy crisis due to the West
Asia war and the consequent
closure of the Strait of Hor-
muz, fuels that directly impact
the common man have not
seen a price increase due to a
conscious call taken by the
government and the OMCs, al-
though it has meant the same
has hit the financials of these
companies as well as the gov-
ernment.

With an effective halt in

vessel movementsthroughthe
Strait of Hormuz-from where
one-fifth of global oil and natu-
ral gas flows usually transited-
global energy supplies have
been hit and prices have sky-
rocketed. India depends
heavily on oil and gas imports
to meet its energy needs, and
fuel prices in the country are
not linked to global oil and fuel
price benchmarks.

The crisis has led to retail
fuel price surgesin anumber of
countries, with some even
forced to ration fuel supplies.
There has been no rationing of
petrol and diesel in India, al-
though it was done for com-
mercial and industrial LPG to
prioritise cooking gas supplies
to households.

While the government had
slashed excise duty by Rs10 per
litre on petrol and diesel late
March to blunt the impact of
high international prices on
the OMCs, the retailers con-
tinue to bleed heavily. The ex-
cise duty cut has resulted inthe
government foregoing revenue
of about Rs 14,000 crore a
month, Sharma said. Had the
government not intervened
with the excise duty reduction,
this loss would also have been
borne by the three OMCs.

According to industry
sources, the OMCs’ under-re-
coveries in April stood atabout
Rs 18 per litre on petrol and Rs
25 per litre on diesel.

Petrol and diesel prices
have not been hiked for over
four years now in India. More-
over, the timing of the current
global surge in prices, which
clashed with Assembly elec-
tions in some states, made it
politically fraught for the prices
to be hiked. With the elections
now over, a hike in prices of
fuelslike petrol, diesel, and the
domestic LPG could be in the
offing in the coming days or
weeks, according to highly
placed sources in the govern-
ment. Throughout March and

April, the Petroleum Ministry
assured consumers that there
was no proposal to hike fuel
prices.

Itisinevitable. It is only a
matterof time before prices (of
petrol, diesel, and domestic
LPG) are hiked, a senior gov-
ernment official told The In-
dian Express last week.

On the earlier assurances
from the Petroleum Ministry
that prices won't be hiked, the
official had said that these were
political announcements that
came in the middle of the state
elections, and are definitely a
constraint in raising the prices.
The effort has been to hold on
tothe prices for aslong as poss-
ible, but with noend insightto
the Strait of Hormuz closure,
the status quo on prices can’t
continue for long. The official
didn’t elaborate on the time-
line for price revisions.

Petrol is currently priced at
Rs 94.77 per litre in Delhi, and
diesel at Rs 87.67 per litre. Do-
mestic LPG is priced at Rs 913
per14.2-kgcylinderin the capi-
tal. Fuel prices vary across
states due to differences in
state levies.

0il prices have been ex-
tremely volatile since the West
Asia war began, but the petrol
and diesel prices have not been
hiked to protect the domestic
consumer from this volatility.
The Indian crude oil basket,
which averaged $70 per barrel
last year, averaged over $113in
April. Furthermore, Indian re-
finers incurred high additional
costs due to emergency crude
sourcing and a surge in ship-
ping and insurance rates,
among others.

While the retail prices of
petrol and diesel are deregu-
lated, in practice, the govern-
ment-owned OMCs-with 90%
market share in fuel retail-
have kept prices stable in con-
sultation with the govern-
ment. They incur heavy losses
when international oil prices

surge, and earn hefty profits
when the prices slump. Pet-
rol and diesel prices have
been more or less frozen
since April 2022.
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OMCs see 230k crunder-recovery
amonth amid geopolitical crisis

Daily under-recoveries during April estimated at %18 a litre on petrol and %25 a litre on diesel

RAKESH KUMAR @ New Delhi

STATE-owned oil marketing
companies (OMCs) are facing
estimated under-recoveries of
nearly Rs. 30,000 crore every
month due to the ongoing cri-
sis in West Asia, which has dis-
rupted vessel movement
through the Strait of Hormuz.
As per Sujata Sharma, Joint
Secretary in the Petroleum
Ministry, oil companies such
as Indian Oil, Bharat Petrole-
um and Hindustan Petroleum
are continuing to incur heavy
losses on the sale of petrol, die-
sel and LPG. This is despite the
government cutting excise
duty by %10 per litre on petrol
and diesel in late March to
cushion the impact of high in-
ternational crude prices on
OMCs. The excise duty reduc-
tion has resulted in the gov-
ernment foregoing revenue of
nearly 14,000 crore a month.
The under-recovery estimates
also exclude losses on aviation
turbine fuel (ATF) prices, which
have surged significantly since
the conflict involving Iran, Is-
rael and the US escalated. The
government has put a cap of
25% on the monthly hike of

ATF prices by OMCs.

“Our oil marketing compa-
nies are also facing losses, but
the government has tried to
ensure that there isno increase
in consumer prices, and there-
fore excise duty has also been
reduced. The reduction in ex-
cise duty has an impact of
nearly ¥14,000 crore per
month,” said Sharma.

India, which imports nearly
88% of its crude oil require-
ment, remains heavily depend-
ent on the Strait of Hormuz for

energy supplies. Before the
conflict, 90% of LPG imports
from West Asia and nearly 50%
of its natural gas imports were
sourced through this region.
The disruption in cargo
movement has reduced the
supply of crude oil, LNG and
LPG to India, leading to a
sharp increase in global ener-
gy prices. As per Sharma,
crude oil prices, which were
around $70 per barrel two
months ago, have now risen to
nearly $120 per barrel. Simi-

Govt loses Z14,000cr
per month on duty cut

The excise duty reduction in
March has resulted in the
government foregoing revenue

of 14,000 crore per month. The
under-recovery estimates also
exclude losses on Aviation Turbine
Fuel (ATF), prices of which have
surged significantly since the
conflict involving Iran, Israel and
the US escalated.

larly, LPG prices, based on the
Saudi Contract Price (CP)
benchmark, have climbed to
around $780 per tonne.

Retail fuel prices in India,
however, have remained un-
changed since February 28 de-
spite the steep rise in global
crude prices.

Daily under-recoveries dur-
ing April were estimated at
around %18 per litre on petrol
and Rs 25 per litre on diesel,
translating into average losses
of 600-700 crore per day for
OMCs. However, it has in-
creased the domestic LPG pric-
es by 60 and that of commer-
cial LPG by over 1,000 per
cylinder.
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Oil companies bleed as
fuel prices hold steady
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Oil companies bleed as fuel prices hold steady

AMMAR ZAIDI m New Delhi

India’s State-run oil marketing com-
panies have bled an estimated
330,000 crore in losses since mid-
March as they kept fuel and LPG sup-
plies flowing without raising retail
prices despite facing an energy dis-
ruption that is bigger than all
previous crises combined.

Indian Oil Corporation Ltd (10C),
Bharat Petroleum Corporation Ltd
(BPCL) and Hindustan Petroleum
Corporation Ltd (HPCL) have main-
tained uninterrupted supplies of
petrol, diesel, LPG, aviation turbine
fuel and other petroleum products
since the start of the West Asia con-
flict, without raising retail prices
despite a more than 50 per cent
surge in input costs.

Their supply networks were
stretched to the limit, as panic
buying triggered a sharp spike in
demand after the war disrupted
traffic through the Strait of Hormuz,
a key route for the majority of
India’s energy imports. Yet there was
no dry out or price increase.

In doing so, the three companies
together incurred an estimated
330,000 crore in under-recoveries —
the gap between input costs and
realised retail prices — since mid-

March, two sources with direct
knowledge of the matter said.

This loss would have swelled to
nearly 62,500 crore had the
Government not cut excise duty on
petrol and diesel by %10 per litre
each, they said.

Brent crude — the world’s most
traded oil benchmark — was hover-
ing around $72 per barrel before the
United States and Israel launched
strikes on Iran on February 28, trig-
gering a sharp escalation in West
Asia tensions. Prices then surged as

the conflict widened and shipping
risks intensified in the Strait of
Hormuz, with reports of disrupted
tanker movement and heightened
supply fears.

At the peak of the escalation,
Brent briefly jumped to levels near
$144 perbarrel as Iran retaliated and
closed the Strait, effectively freezing
parts of global oil transit and
amplifying volatility across
energy markets.

Sources said the Government
intervention included excise duty

reductions and absorption of part of
the fuel cost burden. The Centre’s
effective absorption at peak crude
prices was estimated at around Rs
24 per litre for petrol and 30 per litre
for diesel.

The special additional excise duty
on petrol was cut to 33 per litre from
%13, while excise duty on diesel was
reduced to zero from 10 per litre.

Retail fuel prices in India have
remained unchanged since February
28 despite the sharp rise in global
crude prices, they said.

Daily under-recoveries during
April were estimated at about %18
per litre on petrol and %25 per litre
on diesel, translating into average
losses of ¥600-700 crore a day for
OMCs, they noted.

The companies also faced addi-
tional costs from emergency crude
sourcing, higher freight charges due
to vessel diversions, elevated marine
insurance premiums and refinery
optimisation expenses. Despite
these pressures, fuel and LPG sup-
plies remained uninterrupted across
the country.

The surge in crude prices and the
decision to shield consumers from
higher retail prices placed significant
strain on OMC balance sheets and
refining margins, sources said.

They added that the measures
reflected a policy decision to priori-
tise consumer stability and eco-
nomic continuity during a global
energy shock.

Sources warned that a prolonged
period of elevated crude prices
could lead to higher working capital
borrowings and force some
recalibration of capital expenditure
plans. However, investments linked
to refining expansion, energy secu-
rity infrastructure, ethanol blending,
biofuels and transition fuels would
continue with Government backing,
they said. India's approach con-
trasted with measures adopted by
several other economies, where
fuel prices rose sharply after the con-
flict-driven energy shock.

Petrol prices increased by about
34 per cent in Spain, 30 per cent in
Japan, Italy and Israel, 27 per cent in
Germany and 22 per cent in the
United Kingdom, according to the
estimates. Several countries also
introduced rationing, conservation
advisories, emergency relief pack-
ages or fuel caps.

In India, petrol prices remained
%94.77 per litre and diesel at 87.67,
with no rationing, mobility
restrictions or supply disruptions,
they added. (PTI)
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Headline: Government Oil Companies Face Monthly Loss of ¥30,000 Crore Due to West Asia Crisis
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New Delhi: About ¥700-1,000
crore loss per day. ¥30,000
crore every month. India’s
state oil companies are quietly
absorbing a massive financial
hit to keep petrol, diesel and
LPG prices unchanged even as
global energy markets face a
turmoil that is bigger than all
previous crises combined.

While countries from
Japan to the United Kingdom
have raised petrol and diesel
prices by up to 30 per cent since
the start of the West Asia con-
flict, fuel prices in India contin-
ue at two-year-old levels.

The war disrupted India’s
import of 40 per cent of crude
oil (raw material for mak-
ing petrol and diesel), 90 per
cent cooking gas LPG and 65
per cent natural gas (used to
generate electricity, make fer-
tiliser, turned into CNG and
piped to household kitchens
for cooking), but state-owned

Refiners lose
<30000cr
a month

oil companies have maintained
uninterrupted fuel supplies.
But this has come at a cost:
230,000 crore under-recovery
or loss every month for the
three oil marketing compa-
nies, Indian Oil, BPCL and
HPCL, two sources with direct
knowledge of the matter said.
The under-recoveries — the
gap between input costs and
realised retail prices — rose

sharply in March/April before -

tapering a bit. Daily under-re-
coveries during April were at
218 per litre on petrol and 225
per litre on diesel, translating
into average losses of ¥700-1,000
crore aday for OMCs, they said.

At a news briefing on de-
velopments in West Asia, Su-
jata Sharma, joint secretary
in the ministry of petroleum
and natural gas, said prices in
the international markets, on
which India relies to meet 88
per cent of its oil needs, have
been volatile and supplies
have been impacted.

Crude oil prices, which
were around $70 per barrel
two months ago, are now at
$120, she said. “The govern-
ment has endeavoured to keep
prices stable so far, and there
is no price increase for con-
sumers,” she said. “This has
hit the finances of OMCs...
monthly under-recoveries are
of the order of 230,000 crore.”

She, however, refused to
say if retail petrol and diesel
prices will continue to hold.

“AsIsaid, the endeavour so
far has been to see that there is
no price increase,” she said. 11
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Fuel price hike coming?
Qil PSUs losing almost
%30,000cr per month

Atul Mathur & Dipak Dash | TN

New Delhi: The govt on Fri-
day said state-run oil compa-
nies are losing Rs 30,000 crore
amonthalmost by selling pet-
rol, diesel and domestic LPG
below market prices, signal-
ling mounting financial pres-
sure and the possibility of fu-
el price increases in the co-
mingdays.

Official sources said tho-
ugh the govt and oil marke-
ting companies had absor-
bed the higher costs formore
than two months, there was
a growing recognition wit-
hin the govt that the arran-
gement could not be sustai-
ned “indefinitely”.

Asked whether the govt
was considering a fuel price
increase, SujataSharma, the
joint secretary in petroleum
ministry, didn’t respond di-
rectly. “The endeavour so far
has been to see that there is

no price increase,” she said
atapressmeet.

Officials said countries
such as Japan, Spain and
France have increased pump
prices by 30-35% since the
West Asia war began, but In-
dia has not. The cost of crude
for Indian refiners has shot
up from $69 a barrel in Feb
(average) to $114.4 last month.

»‘Can't hold losses’, P 19
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Can't hold fuel losses
indefinitely: Officials

Crude Averages
$105 A Barrel
In May So Far

»Continued fromP1

r l The cost of crude has
beenaveraging $105.4a
barrel so far in May.

Brentcrude hovered at near-

ly $100 a barrel on Friday,

while the Indian oil basket
was priced at $99.69 a barrel.

The rupee cost has shot
up further due to the curren-
cy weakening against the
dollar. “Oil companies are
purchasing costlier oil and
gas from the global market,
but selling fuel at lower pric-
es. It is impacting their fi-
nances. That’s why the govt
reduced the excise duty on
petrol and diesel, which is

costing it Rs 14,000 crore a

month,” Sharmasaid.

Officialssaidlosses were
not sustainable indefinitely,
especially amid projections
that prices would remain
elevated for at least four
monthseven if apermanent
ceasefire was announced
now. While the govt has cut

excise duty on petrol (Rs 13

a litre) and diesel (Rs 10),

ithaslimited headroom.

The govt will have to
bear the subsidy on domes-

PRICE PRESSURE

Indian basket: Cost of crude
for Indian refiners has shot up
Cost ($/ barrel)
114.5

ag:
dollar, adding to
cost pressure

—_—————
Feb Mar  April  May

Other countries have raised
prices, taken steps to reduce
consumption

Change in petrol prices

a Rise since Feb 28 (%)
|y P

Hong Kong [N 25
Germany [ 27
Netherlands [ 28
italy [ 30
spain [N 34
sapan NN 30-35

ticcookinggascylinders.
Govt and oil companies
will, however, have to decide
ontheextentof the increase.
Besides, a steep rise in pet-
rol prices will stoke head-
line inflation, with retail
inflation currently at3.4%.

While the govt has

cut excise duty on

petrol (Rs 13 a litre)

and diesel (Rs 10),

it has limited

headroom

G Krishanakumar, the
former CMD of Bharat Pet-
roleum, said, “Indiaisgoing
to remain a fossil fuel-de-
pendent economy till a very

strong renewable energy
base is created. To manage

this transition, oil compa-
nies need to invest. They
cannot do that with weak
balance sheets. While the
govt has done an excellent
job in managing the situa-
tion, it can only pad up for
some time and there is a
need to raise prices. After
all, most countries have in-
creased prices since the
war started. We can look at
innovative ways, such as a
daily increase in small
amounts, whose impact will
not be felt by consumers.”
Former HPCL chief SK
Surana said, “Companies
do have under-recoveries,
the earlier it gets settled,
the better. But the govt
will have to bear in mind
the impact on the macro-
economy and consumers.”
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25% ethanol
blending in
petrol likely

Times News NETWORK

New Delhi: The West Asia conflict is
pushing govt to look at a faster trans-
ition towardsrenewable energy, inclu-
ding the possibility of increasing et-
hanol blending in petrol from 20-25%,
although in a calibrated manner. This
will come along with increased refi-
ning capacity within the country, so
that there is a buffer in the system and
greater domestic resilience, those
familiar with the discussions said,
pointing out that sustaining refineri-
esat100% capacity is not sustainable.
While Barmer refinery has be-
gun operations, expansion at Numa-
ligarh is underway and work on in-
tegrated refineries on the west coast
isalso under focus. Apart from a me-
ga refinery in Maharashtra, a new
facility in Gujarat is also planned.
Officials said rising use of rene-
wables, biofuels and hydrogen in the
energy mix was no longer just an en-
vironmental issue, butastrategicne-
cessity inasituation like the current
one, where the military conflict in
West Asia has disrupted global ener-
gy supplies, triggering a supply cri-
sisand a surge in oiland gas prices.
According to officials, 20% etha-
nol blending has helped India save
4.5 crore barrels of crude annually
andreduce foreign exchange outflow
by around Rs1.51akh croresofar.
Given the concerns over fuel
efficiency and the impact on vehi-
cles, govt is expected to take a gra-
dual approach that addresses the
anxiety on ethanol blending. The
third pillar on energy is expanding
the strategic petroleum reserves.
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Fuel price hike

New Delhi: Govt on Friday
said state-run oil companies
arelosingnearly Rs 30,000 cr-
oreamonthby selling petrol,
diesel and domestic LPG bel-
ow market prices,

mounting financial pressu-
re and the possibility of fuel

“indefinitely”. Asked if the
Centre was mullingarate hi-
ke, SujataSharma, jointsecr-
etary in petroleum ministry,
refused to respond directly.

»inflation fears, P 14
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Steep rise in petrol prices will stoke inflation

»FromP1

ujata Sharma said, “The

endeavour so far has be-

en to see that there is no
priceincrease.”

Officials said countries
such as Japan, Spain and
France have increased pump
prices by 30-35% since the
‘West Asia war began on Feb
28, but India hasnot.

The cost of crude for Indi-
an refiners has shot up from
$69 a barrel in Feb (average)
to $114.4 last month, and is
now at an average of $105.4 a

barrelsofarin May.
Brentcrudehoveredatne-
arly $100 a barrel on Friday,
while the Indian oil basket
was priced at $99.69 a barrel.
Therupee costhasshotup
further due to the currency
weakeningagainst thedollar.
“Qil companies are pur-
chasing costlier oil and gas
from the global market, but
selling fuel at lower prices. It
is impacting their finances,”
Sharmasaid.
She continues, “That’s
why the govt reduced excise
duty on petrol and diesel,

which is costing it Rs 14,000
croreamonth.”

Officials said losses were
not sustainable indefinitely,
especially amid projections
that prices would remain ele-
vated for at least four months
evenif apermanent ceasefire
wasannounced now.

‘While the govt has cut ex-
cise duty on petrol (Rs13 a lit-
re) and diesel (Rs 10), it has li-
mited headroom. It will have
to bear the subsidy on domes-
ticcookinggas cylinders.

Govt and oil companies
will, however; have to decide

on the extent of the increase.
Besides, a steep rise in petrol
prices will stoke headline in-
flation, with retail inflation
currently at3.4%.

G Krishanakumar, for-
mer CMD of Bharat Petrole-
um, said, “India is going tore-
main a fossil fuel-dependent
economy till a very strong re-
newable energy base is crea-
ted. To manage this trans-
ition, oil companies need to
invest. They cannot do that
with weak balance sheets.
Whilethegovthasdoneanex-
cellentjob in managingsitua-

tion, it can only pad up for so-
me time and there is need to
raise prices. After all, most
countries have increased pri-
ces since war started. We can
look at innovative ways, such
as daily increase in small
amounts, whose impact will
not be felt by consumers.”

Former HPCL chief SK
Surana said, “Companies do
have under-recoveries — the
earlier it gets settled, the bet-
ter. But the govt will have to
bear in mind the impact it
will have on the macroecono-
my and consumers.”
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Advanced equipment, infra boost for 3
publlc hosps via alumni & CSR funding

chine are among the varlmm
facilities inaugurated at three
public hospitals on Friday,
thanks to funding from alum-
niandCSR.

BMC’s Sion Hospital will
perform free
marrow

en increased from two to six
beds, with pharma major Ci-
pla providing financial assi-
stance of Rs 5 crore for the
construction and treatment
for the next 10 years. A senior
civic doctor said the hospital
currently performs 24 bone

atKEM Hospital. Shesaid pro-
viding modern technology-
based healthcare facilities in

municipal hospitals would
ensure better treatment for
Mumbaikars.

machine,
ding from I0C Ltd. JJ Hospi
tal's pulmonary department

performs 70-80 bronchoscopy 'ﬁasis

procedures every month. The

pmeedm'e is important for
serious

and outdated equipment, ti-

s will get access to sta-

wﬂlhelpsavammyhm" TN
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Headline: Public sector petroleum companies have incurred losses of Rs 30,000 crore since mid-

March
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NTPC, IndianOil, Coal India
plan¥6,000-crore HURL IPO

New Delhi: NTPC Ltd, Indian Oil Corporation Ltd, and
CoalIndia Ltd are planing to list their joint venture Hin-
dustan Urvarak & Rasayan Ltd (HURL) to raise up to
36,000 crore in fiscal year 2027 (FY27) as part of Cen-
tre’sasset monetization plan, said two people aware of
the matter. RITURA] BARUAH
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Headline: World's oil lifeline threatened, prices expected to reach $200
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Headline: Oil companies are losing thousands of crores every day
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Headline: Are fuel oil prices rising next week?
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Oil tanker arrives in South Korea after
passing through Strait of Hormuz

AGENCIES

SEQSAN

A Malta-flagged tanker car-
rying 1 million barrels of
crude oil arrived off South
Korea's west coast Friday
after passing through the
Strait of Hormuz in mid-
April, a South Korean re-
finery said.

Like many other Asian na-
tions, South Korea imports
much of its crude oil from
the Middle East. The latest
shipment of 1 million barrels
reportedly equals 35-50% of
South Korea’sdaily crude oil
consumption.

With Iran’s grip on the
Strait of Hormuz jolting the
world economy and caus-
ing a spike in fuel prices,
the prolonged Iran war has
also raised concerns about
a looming energy crisis in
South Korea's trade-depen-
dent economy. The country
has introduced price caps
on gasoline and other pe-
troleum products for the
first time in decades to pre-

A Malta-flagged tanker carrying 1 million barrels of crude oil arrived off South Korea's west
coast

vent costs from soaring, and
instructed refiners to divert
naphtha exports for domes-
tic use while scrambling to
secure alternative oil sup-
plies and shipping routes.
On Friday morning, the
tanker, Odessa, reached
waters off South Korea's
western port city of Seo-
san, weeks after passing
through the Strait of Hor-

muz during a period of
ceasefire talks between
Iran and the United States,
according to HD Hyundai
Oilbank.

The tanker is scheduled
to berth at the company’s
offshore mooring facility
later Friday to unload its
crude oil. HD Hyundai Oil-
bank said it plans to refine
the crude oil into petroleum

products like gasoline, die-
sel and naphtha. It said it
has facilities to refine up to
690,000 barrels of crude
oil per day.

South Korea last year
imported more than 60%
of its erude and 50% of its
naphtha, a key petrochemi-
cal feedstock used in plastics
manufacturing, through the
Strait of Hormuz.
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Crude oil gains after
renewed US-Iran fighting
—

London: Crude oil prices pared
early gains on Friday, a day
after renewed fighting near the
Strait of Hormuz raised new
questions about the ceasefire
between the US and Iran. Brent
crude futures were up 42 cents
at $110.48abarrel by 1214
GMT. US WTI futures were up
33 cents at $95.14. reuters
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‘Crude oil output growth prospects in 2027 bright’

Subramam Ra Mancombu
Chennai

Prospects for growth in
crude oil production are
bullish for 2027 even as sup-
plies remain constrained in
the short term due to the
Iran war, analysts said.

“While supply will remain
heavily constrained in the
short term, we have grown
more bullish on prospects
for growth in 2027. This is
the result of three key
factors,” said research
agency BMI, a unit of Fitch
Solutions.

The first reason is favour-
able base effects from 2026,
due to the growing cumulat-
ive loss of supply (currently

above 600 million barrels for
crude, rising comfortably
above one billion barrels
should the conflict extend to
June).

The second is restocking
requirements will be higher,
opening the door on a full
unwinding of the OPEC-plus
production cut deal over H2
2026 and 2027, including
both the 1.65 million barrels
a day (mbd) and 2.2 million
mbd tranches of cuts. The
third will be the UAE’s exit
from the OPEC group, allow-
ing it to bring more of its tar-
geted 5 mbd capacity into
play over the coming years, it
said.

ING Think, the economic
and financial analysis wing of
the Dutch multinational fin-

ancial services firm, said
some 13 mbd of crude oil
supply had been disrupted.
But it had been offset by in-
ventories which are declin-
ing rapidly. “This leaves the
market more vulnerable with
each passing day. Tighter
stocks will only leave the oil
market trading in an ever
more volatile manner,” it
said.

FALLING INVENTORIES

According to the American
Petroleum Institute (API),
crude oil inventories fell by
8.1 million barrels over the
last week. Gasoline and dis-
tillate stocks fell by 6.1 mil-
lion barrels and 4.6 million
barrels respectively, per the
US oil inventory numbers.

BMI said available stocks
are being rapidly depleted,
and a spillover of the conflict
into the summer months
could push inventories to-
wards or below operational
tolerances.

“In this scenario, market
complacency could easily
give way to panic, driving a
sharp spike in Brent,” it said.

Physical supply shortages
will increasingly destroy de-
mand in smaller energy mar-
kets this month. But to bal-
ance the market in full,
demand destruction would
ultimately need to spread to
larger consumers, requiring
a significant adjustment in
the price, it said. “These dy-
namics are the main factor
for our forecast for Brent for

2027, which will be set at an
average of $72.5 a barrel for
Dated Brent and $72 for
Brent futures, should the
conflict extend into June,”
the research agency said.

However, ING Think said
US commercial crude oil in-
ventories remain comfort-
able, at 459 million barrels,
over 1 per cent above the sea-
sonal 5-year average. “This
can change quickly, particu-
larly if we continue to see re-
cord US crude oil exports,” it
said.

BMI said a feature of this
war had been the disconnect
between financially-settled
contracts (such as Brent fu-
tures) and physically-settled
contracts (such as Dated
Brent).
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Strategy to ramp up oil reserves

ENERGY SECURITY. Private investments must be encouraged to boost oil reserves’ storage capacity

MD GYASUDDIN ANSARI

he blockade of the Strait of

Hormuz has knock on

effects on supply chain,

energy prices and financial

markets worldwide. So
going ahead how do we withstand
energy shocks in future?

Some of the ideas put forthinclude
developingalternative routes, opening
humanitarian channels and corridors,
and creatinga level playing field.
Domestically, many countries have
resorted to tax cuts to curb volatility in
energy prices. However, these measures
are short-term and work best in the
near-term horizon.

In March, India cut central excise
duties on petrol and diesel by ¥10,to
cushion consumers from the impact of
higher crude oil prices. Additionally, the
government has increased ethanol
blending up to 20 per cent, reducing the
reliance on imports. These are the
welcome steps that will ultimately
reduce the negative impact on people.

STORAGE RESERVES

In 2004, India decided to build three
Strategic Petroleum Reserves (SPRs) in
Andhra Pradesh (Visakhapatnam) and
Karnataka (Mangaluru and Padur) to
withstand energy supply shocks,asa
longer-horizon strategy. Under Phase I
of the SPRs, 5.33 MMT capacity of these
three locations was completed in 2019.

Under Phase II, ISPRL (India
Strategic Petroleum Reserves Ltd),a
Special Purpose Vehicle (SPV)
established in 2004-05 to oversee and
manage India’s strategic crude oil
storage, is in the process of constructing
additional storage capacities at Padur
and Mangaluru. Moreover, 4 MMT of
SPRs at Chandikhol in Odisha is under
the initial stage.

Developing SPRs take time. First,
constructing these rock caverns (where
petroleum is stored) is a slow,
time-consuming process. Second, since
India mostly exports heavy crude oil, it
requires the construction of specific
infrastructure. Third, the
commercialisation of these facilities is
still in an early stage, and the
profitability is low; it may be difficult to
attract private players. In 2025, a private
company secured a first-of-its-kind
contract to construct an SPR in India on
abuild-to-operate basis.

The collective SPRs, which include
both public and industry stocks, bring
India’s total storage capacity to 74 days

Oil stocks of the
Top 10 IEA net
importer countries*

Cunty ot docks stocks
Estonia 11,625 5,767 5,858
Lfe‘fherlands 207 158 340
Denmark 382 129 253
Finland 282 174 108
Hungary 216 9% 120
Japan 205 123 82
South Korea 199 107 92
Sweden 186 0 186
Belgium 175 91 84

Slovak Rep. 163 87 75
Source: |EA, April 2026. *Days of net imports

Estimated strategic oil inventories in select countries

1,397

China United  Japan OECD

States Europe

Saudi
Arabia

(in million barrels)

South Iran
Korea

United Arab  India
Emirates

Source: IEA, December 2025

of netimports, combining the 9.5 days of
ISPRL’s and 64.5 days of Indian
companies’ stocks, which is lower than
the International Energy Agency’s (IEA)
recommended 90 days of net import
cover for its members.

The actual stock cover is onlyaround
60 days of net import, and the majority
of the stock comes from the industry. It
is imperative to note that most of the
stocks held by oil companies are public
sector undertakings. A considerable part
of IEA members’ stocks comes from

The completion of Phase
IT will increase strategic
petroleum reserves’
capacity to 11.83 MMT,
covering an additional 12
days of energy supply,
bringing it to 86 days,
closer to the IEA’s yardstick

industry; the top 10 IEA net importers’
stocks (in number of days) are mainly
from industry, and public stocks are
lower (Table). Itis less imperative who
holds the stocks as long as they are in
sufficient quantities.

Six IEA countries — Sweden,
Switzerland, Greece, Turkey, the UK,
and Luxembourg, do not have any public
stocks, all their oil stocks are held by the
industry.

In terms of volume, the stocks
amount to 5.33 MMT, which roughly
translates to about 40 million barrels
(the IEA reports only 21 million barrels,
considering only dedicated
stocks/storage facilities, i.e., discounting
the facilities leased to foreign entities
suchas ADNOC, Abu Dhabi, UAE, at
Mangaluru).

GLOBAL EXPERIENCE

However, India can use the leased
storage/stock during a supply crunch.
Globally, China leads with 1.4 billion
barrels, followed by the US with 413

million barrels (Chart).

The completion of Phase ITwill
increase SPRs’ capacity to 11.83 MMT,
covering an additional 12 days of energy
supply, bringing it to 86 days, closer to
the IEA’s yardstick. Additionally, other
Asian countries — Japan, Malaysia, and
South Korea, hold adequate SPR levels.

However, many South Asian countries
have almost non-existent SPRs; they rely
on continuous supply for their needs.
These are two extreme cases of SPRs,
determined by numerous factors,
including requirements, usage
magnitude, and ease of construction of
storage facilities. The higher SPRs
among IEA members, especially in
Europe, are driven by proximity to oil
fields, ease of transportation, and the
nature of crude petroleum itself (light
vs. heavy). Itis easier and cost-effective
to transport and store light crude than
heavy crude.

In the quest to create SPRs for
ensuring energy security, India’s
strategies ahead lie in a plurilateral
approach.

First, SPRs should be ramped up
further by increasing private stock
holding. Inviting private players with
incentives, suchas restructuring
Production-Linked Incentives (PLIs), to
construct storage facilities and adopt
the Public-Private Partnership (PPP)
model.

Second, diversifying crude oil
portfolios by buying more light crude
(whichis relatively lighter than the
crudes Indiaimports most from the
Middle East and Russia) from the US,
i.e.,, WTI (West Texas Intermediate).
This will require recalibrating refineries,
butitis high time we diversify our
refineries as well.

Third, a significant ramp-up in
imports from Brazil and Venezuela is
required. Since their crude is dense and
heavy, storing it is costly, but it can be
used contemporaneously. The majority
of India’s refineries cater to these types
of crude. Access to Venezuelan
petroleum is now easy, as sanctions have
been either lifted or relaxed. This can be
used to cross-subsidise the relatively
expensive light-weight crude for SPRs.

Fourth, exploring the feasibility of
storing oil stocks abroad should be
hastened. The ISPRL is in initial talks
with Oman to lease a facility for crude oil
storage. The IEA allows its members to
store reserves abroad under bilateral
agreements. Many IEA member
countries have facilities for stocking oil
abroad, e.g., the UK’s storage facilities in
The Netherlands, Germany, and
Belgium. We must emulate this practice.

The writer is Assistant Professor of Economics, Indian
Institute of Management Kashipur, Uttarakhand
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Headline BPCL's Mozambique LNG Project Reaches 42% Completion Following November 2025
Resumption
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BPCL's Mozambique LNG Project Reaches 42% Completion Following November 2025 Resumption

https://www.angelone.in/news/stocks/bpcl-s-mozambique-Ing-project-reaches-42-completion-following-november-2025-
resumption

Mozambique LNG project by BPCL reaches 42% completion after resuming post-November 2025, with $20 billion
investment by TotalEnergies.

As per The Times of India report, The Mozambique LNG project, involving Bharat Petroleum Corporation Ltd (BPCL),
has progressed to 42% completion.

This advancement follows the resumption of work in November 2025, with TotalEnergies as the project's operator.
Mozambique Offshore Area 1 Project Insights

Located in the Offshore Area 1 Concession in Mozambique, this LNG project necessitates an investment of around $20
billion.

BPCL, through Bharat PetroResources Ltd, holds a 10% stake, while ONGC Videsh Ltd and Oil India Ltd own 16% and
4%, respectively.

Initially suspended in April 2021 due to terrorist attacks, operations recommenced after lifting the force majeure condition
in late 2025.

Impact on Global Energy Landscape

The project is integral to bolstering global LNG supplies and supporting India's energy security. It comes amidst
geopolitical tensions affecting energy supply chains.

India consumed 69.7 billion cubic metres of natural gas in 2025-26, with over 50% imported.
Workforce and Resource Management

Over 6,000 workers are engaged on-site, contributing to the management of the site's rich resources, which include over
75 trillion cubic feet of gas.

Diversification of supply sources and the strengthening of global partnerships remain central to BPCL's long-term
strategy, aligned with India's vision of transitioning towards a gas-based economy, stated, VRK Gupta, Director (Finance),
BPCL, as per news reports

Bharat Petroleum Corporation Share Price Performance

As of May 08, 2026, at 11:12 AM, Bharat Petroleum Corporation share price on NSE was trading at 304.75 down by
0.93% from the previous closing price.

Conclusion

The Mozambique LNG project's 42% completion marks a significant step in its development, enhancing global LNG
supply capabilities and supporting India's energy security framework. The project navigates challenging conditions to
maintain its trajectory.

Read stock market news in Hindi. Head to Angel One's share market news in Hindi for comprehensive coverage.

Investments in the securities market are subject to market risks. Read all the related documents carefully before investing.
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BPCL's Mozambique LNG Project Reaches 42% Completion Following November 2025 Resumption

https://www.angelone.in/news/stocks/bpcl-s-mozambique-Ing-project-reaches-42-completion-following-november-2025-
resumption

Mozambique LNG project by BPCL reaches 42% completion after resuming post-November 2025, with $20 billion
investment by TotalEnergies.

As per The Times of India report, The Mozambique LNG project, involving Bharat Petroleum Corporation Ltd (BPCL),
has progressed to 42% completion.

This advancement follows the resumption of work in November 2025, with TotalEnergies as the project's operator.
Mozambique Offshore Area 1 Project Insights

Located in the Offshore Area 1 Concession in Mozambique, this LNG project necessitates an investment of around $20
billion.

BPCL, through Bharat PetroResources Ltd, holds a 10% stake, while ONGC Videsh Ltd and Oil India Ltd own 16% and
4%, respectively.

Initially suspended in April 2021 due to terrorist attacks, operations recommenced after lifting the force majeure condition
in late 2025.

Impact on Global Energy Landscape

The project is integral to bolstering global LNG supplies and supporting India's energy security. It comes amidst
geopolitical tensions affecting energy supply chains.

India consumed 69.7 billion cubic metres of natural gas in 2025-26, with over 50% imported.
Workforce and Resource Management

Over 6,000 workers are engaged on-site, contributing to the management of the site's rich resources, which include over
75 trillion cubic feet of gas.

Diversification of supply sources and the strengthening of global partnerships remain central to BPCL's long-term
strategy, aligned with India's vision of transitioning towards a gas-based economy, stated, VRK Gupta, Director (Finance),
BPCL, as per news reports

Bharat Petroleum Corporation Share Price Performance

As of May 08, 2026, at 11:12 AM, Bharat Petroleum Corporation share price on NSE was trading at 304.75 down by
0.93% from the previous closing price.

Conclusion

The Mozambique LNG project's 42% completion marks a significant step in its development, enhancing global LNG
supply capabilities and supporting India's energy security framework. The project navigates challenging conditions to
maintain its trajectory.

Read stock market news in Hindi. Head to Angel One's share market news in Hindi for comprehensive coverage.

Investments in the securities market are subject to market risks. Read all the related documents carefully before investing.
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BPCL Reaffirms Commitment to Mozambique LNG Project and Global Energy Security

https://chemindigest.com/bpcl-reaffirms-commitment-to-mozambique-Ing-project-and-global-energy-security/

Bharat Petroleum Corporation Limited (BPCL), a Fortune Global 500 company and Maharatna PSU, reaffirmed its
commitment to the Mozambique LNG project, highlighting the strategic importance of diversified global energy sources
in strengthening long-term energy security. The company stated that the project remains a key component of its global
energy portfolio strategy and aligns with Indias vision of transitioning towards a gas-based economy.

BPCL Holds Strategic Stake in Mozambique LNG Project BPCL, through the step-down subsidiary of its wholly owned
arm Bharat PetroResources Limited (BPRL), holds a 10% participating interest in the Offshore Area 1 Concession in
Mozambique. The concession is operated by TotalEnergies. Other Indian consortium partners in the project include
ONGC Videsh Limited and Qil India Limited.

Project Progresses After Force Majeure Lifted Following the lifting of force majeure in November 2025, the Mozambique
LNG project has witnessed rapid remobilisation of equipment, manpower, and on-site operations. Currently, more than
6,000 personnel are deployed at the project site, while overall project execution has reached approximately 42%
completion. BPCL stated that the development remains on track as per the planned execution schedule. With an
estimated investment of nearly $20 billion, the Mozambique LNG project is expected to significantly enhance global LNG
supply capacity and contribute to long-term energy security.

Focus on Diversified Energy Supply Amid Global Volatility The progress of the project comes at a crucial time when
global energy markets continue to face uncertainty due to geopolitical tensions, supply chain disruptions, and production
constraints across key energy-producing regions. Recent global developments have disrupted critical energy corridors
and impacted hydrocarbon supplies, thereby increasing the need for diversified and resilient energy sourcing strategies.
In this context, the resumption of activities at the Mozambique LNG project assumes strategic importance as countries
and energy companies seek to reduce dependence on traditional energy hubs and secure stable LNG supplies.

Supporting Indias Gas-Based Economy Vision BPCL emphasised that the Mozambique LNG project aligns with its long-
term strategy of diversifying its energy portfolio while supporting Indias growing natural gas demand. V. R. K. Gupta,
Director (Finance), Bharat Petroleum Corporation Limited, said, Diversification of supply sources and strengthening of
global partnerships remain central to BPCLs long-term strategy, aligned with Indias vision of transitioning towards a gas-
based economy.

BPCL Continues Collaboration with Global Partners BPCL, through BPRL, reiterated its commitment to working closely
with international consortium partners to ensure the successful execution of the world-scale LNG project. As per the
press release, once operational, the Mozambique LNG project is expected to play a vital role in enhancing global LNG
availability while also supporting Indias expanding energy requirements and long-term energy security objectives.
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BPCL shows progress at Mozambique LNG project

https://chemicaltoday.in/news/Posts/69fd8b65efe9ca40d6bb58cd

May 8, 2026 Mumbai, India : Bharat Petroleum Corporation Limited (BPCL) has highlighted ongoing progress at the
Mozambique LNG project, underlining

the role of diversified global energy sources in supporting long-term energy security.

BPCL, through a step-down subsidiary of its wholly owned subsidiary Bharat Petro Resources Limited (BPRL), holds a
10% participating interest in the Offshore Area 1 Concession in Mozambique. The concession is operated by
TotalEnergies, alongside Indian consortium partners ONGC Videsh Limited and Oil India Limited.

The company said that following the lifting of force majeure in November 2025, equipment and personnel remobilisation
activities have intensified. More than 6,000 personnel are currently deployed at the site, and the project has reached
around 42% completion, remaining on track with its planned development schedule.

BPCL said it remains committed to collaborating with its international partners to ensure the project's execution. Amid
evolving geopolitical challenges, this development aligns with BPCL's strategy of diversifying its energy portfolio while
supporting India's transition towards a gas-based economy.

Diversification of supply sources and strengthening of global partnerships remain central to BPCL's long-term strategy,
aligned with India's vision of transitioning towards a gas-based economy, said V. R. K. Gupta, Director (Finance), BPCL.

Chemical
Today
Latest Updates
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Mozambique LNG project has achieved 42% completion: BPCL

https://lwww.ebmnews.com/2026/05/08/mozambique-Ing-project-has-achieved-42-completion-bpcl/

New Delhi: Bharat Petroleum Corporation Ltd (BPCL) on Thursday said the Mozambique LNG project has achieved 42%
completion following resumption of work after force majeure condition was lifted in Nov 2025.

Located in Offshore Area 1 Concession in Mozambique and operated by French energy giant TotalEnergies, an
investment of around $20 billion is estimated for the project. BPCL, through its subsidiary Bharat PetroResources Ltd,
holds a 10% stake in it, while two other Indian PSUs ONGC Videsh Ltd and Oil India Ltd own 16% and 4%, respectively.
The project was suspended in April 2021 following attacks by Islamic State terrorists, leading to declaration of force
majeure. The company, in a statement, said the project remains on track and is expected to strengthen global LNG supply
and support India's long-term energy security goals amid continued geopolitical uncertainties due to West Asia war and
disruptions in energy flows following closure of Strait of Hormuz. Recent developments have impacted production across
key regions and disrupted critical energy corridors, underscoring the need for diversified and resilient energy sourcing.
India consumed nearly 69.7 billion cubic metres (BCM) of natural gas in 2025-26, of which more than 35.3 BCM was
imported, taking the country's import dependency to 50.7%. BPCL said more than 6,000 workers are currently deployed
on the project. Area 1 contains more than 75 trillion cubic feet of gas resources. Diversification of supply sources and the
strengthening of global partnerships remain central to BPCL's long-term strategy, aligned with India's vision of
transitioning towards a gas-based economy, said VRK Gupta, director (finance), BPCL.
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Today's News » Don’t mistake UAE’s OPEC exit for an Indian win

http://www.indianoilandgas.com/viewnews.php?id=64522

May 9, 2026: The decision of the United Arab Emirates (UAE) to leave the Organization of the Petroleum Exporting
Countries (OPEC) effective May 1 is not something for India to smile about.

There is insufficient understanding in New Delhi that the UAE did not leave the oil cartel to suit India, notwithstanding the
deep energy ties between the two countries. These ties range from Abu Dhabis participation in the Indian Strategic
Petroleum Reserve (ISPR), oil concessions granted by the emirate to ONGC Videsh to drill in the Lower Zakum oilfield,
and long-term contracts by Indias oil companies to buy Abu Dhabis crude.

The Iran war has triggered changes in the global energy map, which will become wholesale during the remainder of
United States President Donald Trumps administration. But its contours are now only beginning to form. Abu Dhabis
action in leaving OPEC which it joined in 1967, even before the birth of the UAE is in anticipation of these comprehensive
changes, which its crop of hard-nosed energy strategists wants to take advantage of.

As the worlds third-highest energy consumer in the last three years, according to the US governments Energy Information
Administration, Indias potential clout to influence these changes is considerable. But this clout comes with a lot of caveats.
Indias energy demand is expected to double by 2040, according to the International Energy Agency (IEA). The IEA
forecasts that during the next decade and a half, the largest absolute growth in oil consumption will be in India. It gives
New Delhi enormous power to shape a new order in global energy that is being created: the UAEs exit from OPEC is
part of that emerging order.

The political leadership of Indias Ministry of Petroleum and Natural Gas, which presides over the countrys overarching
energy infrastructure, is acutely aware that a new order which will affect this infrastructure is in the making. But to make
this awareness trickle down and pervade all of the countrys petroleum map, the minister in charge, Hardeep Singh Puiri,
must confront entrenched and vested interests, which have held back for decades what is best for India in the petroleum
and natural gas sector. New vested interests are emerging with the latest war in the Gulf.

What is the likely shape of the new global energy order in the making, for which the UAEs break with OPEC could be a
catalyst? Until the Ukraine war started, Europes post-Cold War prosperity was owed to natural gas supplies from Russia
and a huge market for European goods and investment in China. In turn, Chinas prosperity was underwritten by crude
oil supplies from Venezuela and Iran, paid for with yuan. Qatar was a Colossus supplying one-fifth of the globes need for
liquefied natural gas. Iran was selling all its oil, refusing to transact in US dollars. While much of the world was transfixed
by the optics of Venezuelan President Nicolas Maduros abduction and the shock and awe of Tehrans destruction,
changes in oil supply chains were taking place. What is often overlooked is that when the UAE announced its decision
to leave the oil producers cartel at the end of last month, nearly 45% of the worlds crude oil output was already outside
OPEC because of the disruptions outlined above.

(Source: Deccan Herald)

To download the latest issue 'Volume 33 Issue 2 - April 25, 2026', click here
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Why India Faces Severe LPG Shortage? Regulation Alternative Energy / Fuel New Projects PNGRB Plans New LPG

Pipeline Project Market Watch Companies May 9, 2026: Vietnam is ready to create favorable conditions for capable
Indian corporations and businesses to expand investment and operations in the country in line with its laws, while
ensuring transparency and balanced interests among stakeholders, said Viethams Party chief and President To Lam.

To Lam made the statement on Thursday while meeting with leaders of several major Indian corporations in Mumbai as
part of his state visit to India to promote cooperation in oil and gas, energy, logistics, port development, and strategic
infrastructure.

ONGC seeks to deepen long-term oil and gas cooperation

Meeting executives of Indias government-owned Oil and Natural Gas Corporation (ONGC), the Viethamese top leader
described ONGC as an experienced energy group capable of implementing projects aligned with Vietnams oil and gas
development needs.

He acknowledged ONGCs substantive contributions in Vietnam over nearly four decades and welcomed the companys
continued expansion in oil and gas exploration and production.

Vietham hopes ONGC will remain an important partner in exploration and production activities, helping maintain output
and ensure energy supply, he said, adding cooperation should go beyond existing projects and expand in line with
Viethams long-term energy security strategy.

ONGC representatives expressed the firms desire to remain a long-term strategic partner supporting Viethams oil and
gas industry and energy security, thereby contributing to stronger Vietnam-India relations.

L&T eyes transport, energy and port infrastructure projects

During a meeting with Larsen & Toubro (L&T) chairman and CEO S.N. Subrahmanyan, To Lam said Vietnam wants to
strengthen cooperation with leading Indian groups, particularly in infrastructure and industry, to improve connectivity and
support sustainable development.

(Source: The Investor)

To download the latest issue 'Volume 33 Issue 2 - April 25, 2026', click here
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ONGC Cannot Seek Re-Deposit Of ¥42.89 Crore Withdrawn With Its “No Objection”: AP High Court

https://lwww.livelawbiz.com/arbitration/andhra-pradesh-high-court-rejects-ongc-plea-to-re-deposit-4289-crore-withdrawn-
by-deep-industries-533447

Andhra Pradesh High Court on 7 May held that Oil and Natural Gas Corporation Ltd. (ONGC) cannot compel Deep
Industries Ltd. (DIL) to re-deposit Rs. 42.89 crore or furnish security for amounts withdrawn in arbitration proceedings,
particularly since ONGC had earlier given a written no objection permitting withdrawal without any condition.

A Division Bench of Justices Ravi Nath Tilhari and Balaji Medamalli dismissed ONGC's interim application in its pending
Section 37 appeal against an arbitral award in favour of Deep Industries Ltd. It held:

It is for the first time after filing the counter in I.A.No.2 of 2025 that the stand has been taken in the rejoinder affidavit that,
the deponent of the counter, official of ONGC had not been instructed to give no objection to withdraw the amount by
DIL. Under the circumstances, the plea taken appears to us to be well afterthought to get over the "no objection" made
before the learned Special Judge by way of writing in the counter to permit withdrawal to DIL.

The dispute arose from commercial contracts between ONGC and Deep Industries Ltd. in the oil and gas sector, which
led to arbitration proceedings and an arbitral award dated 19 May 2022 partly allowing claims in favour of Deep Industries.

During the Section 34 proceedings, the Commercial Court directed ONGC to deposit 75% of the awarded amount, and
ONGC deposited Rs. 42,89,88,897.37 accordingly.

In its counter dated 8 May 2023, ONGC stated that it had no objection to Deep Industries withdrawing the amount. It also
noted that Deep Industries continued executing ONGC contracts worth over Rs. 1,000 crore and had undertaken to re-
deposit the amount if directed later. Based on this stand, the Commercial Court permitted withdrawal without insisting on
security. The Commercial Court dismissed ONGC's Section 34 challenge on 30 December 2024 and upheld the arbitral
award.

ONGC then filed the present appeal under Section 37 read with Section 13 of the Commercial Courts Act, 2015 and
sought a direction to Deep Industries to re-deposit the amount or furnish a bank guarantee.

Appearing for ONGC, Solicitor General Tushar Mehta argued that the officer who gave the earlier no objection lacked
authority and that unconditional withdrawal violated settled principles governing arbitral awards. ONGC also relied on
Deep Industries' financial statements showing losses.

Deep Industries, represented by Senior Advocate S. Sriram , argued that ONGC never challenged the withdrawal order
for nearly three years and raised objections only at the rejoinder stage. It further submitted that the losses were accounting
losses and that ongoing ONGC contracts exceeded Rs. 1,000 crore.

The High Court accepted Deep Industries' submissions and held that ONGC failed to show any change in circumstances
warranting interference with the earlier order. The Bench noted that no condition for security was sought when withdrawal
was permitted and held that finality must attach to judicial orders. It held:

We are of the view that some sanctity is to be attached to the Court proceedings, and its Orders to the Order dated
08.05.2023, which was passed almost three years back, recording thereunder what could not be proved to be incorrect.
The finality is also to be given to the Court's order which should not be reopened on unfounded averments.

Accordingly, the High Court rejected the application. However, it clarified that Deep Industries would remain bound by its
undertaking to re-deposit the amount if so directed in the pending appeal.

Appearances for petitioner (Oil and Natural Gas Corporation Ltd.): Solicitor General of India Tushar Mehta and Advocate
D.S. Sivadarshan.

Appearances for respondent (Deep Industries Ltd.): Senior Advocate S. Sriram; Advocates A. Akash and Vivek
Chandrasekhar.
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Exploring Al in Oil & Gas: Satyasri Akula Engages with ONGC Experts

https://lwww.lokmattimes.com/business/exploring-ai-in-oil-gas-satyasri-akula-engages-with-ongc-experts-a510/

In a recent interaction with professionals at Oil and Natural Gas Corporation (ONGC) Mumbai, Satyasri Akula shared her

In a recent interaction with professionals at Oil and Natural Gas Corporation (ONGC) Mumbai, Satyasri Akula shared her
perspectives on integrating artificial intelligence into oil and gas operations, with a particular focus on predictive
maintenance and digital transformation.

The session brought together internal audit professionals and domain experts, creating a space for thoughtful discussion
at the intersection of technology, operations, and risk.

A Conversation Grounded in Industry Reality

During the engagement, Akula described how the oil and gas sector is at a pivotal moment, one where data is abundant,
yet its full potential often remains underutilized. She noted that industrial assets continuously generate signals through
temperature, pressure, vibration, and other parameters, but the challenge lies in interpreting these signals in real time.

Her perspective emphasized that the shift is not about introducing data, but about enabling systems to understand it.
A key theme of the discussion was the evolution of maintenance practices.

Akula explained that traditional models, either reactive or schedule-based are increasingly being complemented by Al-
driven approaches that can detect anomalies early and anticipate failures before they occur. This transition, she
highlighted, has implications not only for efficiency but also for how organizations approach risk and decision-making.

Rather than viewing maintenance as a periodic task, the conversation framed it as a continuous intelligence function one
that supports more informed and timely interventions.

Throughout the session, Akula underlined that Al is most effective when it works alongside human expertise. She
described how machine learning models can monitor complex systems at scale, while engineers bring context, judgment,
and domain understanding to the decisions that follow.

This collaborative dynamic, she noted, allows organizations to move toward more proactive operations without
diminishing the role of experienced professionals.

The interaction was marked by active participation and insightful exchanges. Discussions extended beyond concepts to
practical considerations including implementation challenges, integration with existing workflows, and alignment with
governance and audit frameworks.

Such exchanges reflected a broader shift within the industry, where conversations around Al are becoming increasingly
grounded in operational relevance.

An Ongoing Conversation

The session highlighted a shared recognition: the integration of Al in oil and gas is no longer a distant possibility, but an
evolving reality shaped by continuous learning and collaboration.

For Akula, the experience underscored the value of engaging directly with industry professionals where ideas are not just
presented, but examined, questioned, and refined through dialogue.

In many ways, the interaction reflected the beginning of deeper, ongoing conversations on how intelligent systems can
reshape the future of energy operations.

Dr. Satyasri Akula is a technology leader, researcher, and author working at the intersection of artificial intelligence, digital
transformation, and strategic management. With over a decade of experience in Digital technologies & Leadership in
enterprise technology, she has been actively involved in driving large-scale transformation initiatives across industries.
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She is a doctoral scholar from the Swiss School of Management, Rome, with research focused on the impact of digital
innovation and adaptive strategy on organizational growth. Her work spans areas such as Al-driven decision systems,
business strategy, and emerging technologies, reflecting a strong blend of industry expertise and academic depth.

Beyond her professional role, Dr. Akula is an active contributor to global knowledge platforms as a researcher, speaker,
and writer. She is associated with organizations such as IEEE and has contributed to discussions on technology,
leadership, and sustainability.

She is also the author of Leadership: The Art of Inspiring Others, and her work continues to focus on enabling
organizations to navigate complexity through innovation, data-driven thinking, and purpose-led leadership.
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ONGC recruitment 2026: Apply for various positions

https://www.msn.com/en-in/money/news/ongc-recruitment-2026-apply-for-various-positions/ar-AA22HNXk

ONGC Job Openings for 2026 ONGC Vacancy 2026: The ONGC Energy Centre has announced recruitment for multiple
roles in 2026, including Junior Project Associate, Senior Project Fellow, and Project Associate.

A total of 5 positions are available, and interested applicants can submit their applications via email by May 25, 2026.
Eligibility Criteria Who is eligible to apply? For the Junior Project Associate (Geologist) role, candidates must possess an
M.Tech or B.Tech/M.A Sc degree in Geology, Geophysics, or a related field, with a minimum aggregate score of 60%.
Those with an M.Tech degree need 2 years of relevant experience, while B.Tech/M.A Sc degree holders require 4 years
of experience in the energy sector or related fields. For the Senior Researcher (Geologist) position, candidates should
have an M.Sc or M.Tech degree in Geology or a similar discipline, along with at least 2 years of experience in mineral or
oil/gas exploration, laboratory testing, or geological fieldwork. For the Project Associate (Biotechnology) role, candidates
must hold an M.Tech, B.Tech, or M.Sc degree in Microbiology or Biotechnology, with a specialization in the energy sector.
M.Tech degree holders need 4 years of experience, while B.Tech/M.Sc degree holders require 6 years in the bio-energy
sector. For the Junior Project Associate (Geothermal) position, candidates must have an M.Tech, B.Tech, or M.Sc degree
in Mechanical Engineering or a related field. M.Tech degree holders need 2 years of experience, while B.Tech/M.Sc
degree holders require 4 years in the energy sector and fieldwork. Salary Structure **Salary Details** Position Name
Annual Salary (CTC) Additional Benefits Junior Project Associate (Geologist) 9.9 Lakhs 10,000 per month for Ph.D.
holders Senior Project Fellow (Geologist) 7.58 Lakhs 10,000 per month for Ph.D. holders Project Associate
(Biotechnology) 11.88 Lakhs 10,000 per month for Ph.D. holders Junior Project Associate (Geothermal) 9.9 Lakhs 10,000
per month for Ph.D. holders Application Process **How to Apply** To apply, candidates should: Review the official ONGC
Energy Centre website or the recruitment notification. Confirm your qualifications and eligibility for the desired position.
Prepare an updated CV/Resume. Scan all required documents, including mark sheets, degree certificates, and
experience letters. Complete the application form, ensuring all details are accurate. Email the filled application form along
with supporting documents to: oechr@ongc.co.in. Ensure submission before the deadline of May 25, 2026.
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ONGC Q4 FY26 Results on 26 May 2026: Dividend, Share Price, Past Performance & Expected
Numbers

https://www.psuconnect.in/financial/ongc-q4-fy26-results-on-26-may-2026-dividend-share-price-past-performance-
expected-numbers

ONGC Q4 FY26 results to be announced on 26 May 2026. Get detailed update on board meeting date, expected results,
final dividend, latest share price, FY25 performance and complete analysis.

Mumbai: Oil and Natural Gas Corporation Limited (ONGC), India's flagship Maharatna oil & gas company, has officially
informed BSE and NSE that its Board of Directors meeting will be held on Tuesday, 26th May 2026

The board will consider and approve the Audited Standalone and Consolidated Financial Results for the quarter (Q4)
and full financial year ended 31st March 2026, along with the recommendation of Final Dividend (if any) for FY 2025-26.

Key Board Meeting Details

Meeting Date : Tuesday, 26 May 2026

Agenda : Q4 & FY26 Audited Results + Final Dividend Recommendation

Intimation Date : 8 May 2026

Stock Symbols : NSE ONGC | BSE

Trading Window : Closed since 1st April 2026 and will remain closed till 28th May 2026 (48 hours after results declaration)
Current Share Price (as on 7 May 2026 Close)

Current Price : 248 252

Market Capitalization : 3,16,000 Crore

52-Week Range : 200 320

P/E Ratio (TTM) : ~8.5 9.0

Dividend Yield : ~3.8% 4.2% (highly attractive for dividend investors)

Past Performance FY25 Results (Reference)

ONGC delivered a resilient performance in FY25 despite volatile global crude oil prices:
Full Year FY25

Revenue from Operations : 1,45,000+ crore

Profit After Tax (PAT) : 38,000 40,000 crore range

Crude Oil Production : Maintained steady volumes

Natural Gas Production : Stable contribution

Q4 FY25

Strong quarterly performance supported by better realizations and operational efficiency.
The company recommended a healthy final dividend, continuing its strong payout track record.
Expected Results for Q4 & FY26

Market analysts and experts are expecting a stable to moderately positive set of numbers for Q4 FY26:
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Revenue : Likely to grow on the back of improved crude oil & gas production volumes and better net realizations.

PAT : Expected to remain healthy with possible margin improvement due to cost control measures and lower exploration
costs.

Key Triggers : Higher contribution from new wells, better recovery rates from mature fields, and benefits from energy
transition initiatives.

Final Dividend : A payout of 2.50 3.00 per share is widely anticipated, which would make ONGC one of the highest
dividend-yielding large-cap PSU stocks.

Strong focus on increasing domestic production , new exploration blocks, and diversification into green hydrogen &
renewables are long-term positives for the company.

About ONGC

Oil and Natural Gas Corporation Limited (ONGC) is a Maharatna Central Public Sector Enterprise and the largest crude
oil and natural gas producer in India. It plays a vital role in India's energy security. The company is also expanding its
footprint in overseas assets, petrochemicals, and renewable energy.

Why Investors Are Closely Watching ONGC
Strategic importance in India's energy security

High dividend yield with consistent payout history
Undervalued valuation compared to global peers
Strong government support and Maharatna status
Growing focus on energy transition and sustainability

Note : The trading window is closed for all designated persons and insiders till 28th May 2026. No trading in ONGC
shares is permitted during this period.
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8 May 2026

ONGC Petro additions Limited (OPaL) announces Polypropylene (PP) and Polyethylene (PE) price

revision in the domestic markets of India

https://www.polymerupdate.com/News/Details/1485637/important

08 May 2026 10:02 IST
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Headline Bombay High Court: “Unsuccessful Party Can Also Seek Section 9 Protection”; L&T Directed To
Keep %150 Crore Bank Guarantee Alive In ONGC Arbitration

Publication Raw Law Edition Online Coverage

Published Date 9 May 2026

Bombay High Court: “Unsuccessful Party Can Also Seek Section 9 Protection”; L&T Directed To
Keep ¥150 Crore Bank Guarantee Alive In ONGC Arbitration

https://rawlaw.in/bombay-high-court-unsuccessful-party-can-also-seek-section-9-protection-lt-directed-to-keep-
%e2%82%b9150-crore-bank-guarantee-alive-in-ongc-arbitration/

The Bombay High Court allowed ONGC's post-award Section 9 petition and directed Larsen & Toubro to extend and
keep alive the bank guarantee furnished towards liquidated damages until ONGC's Section 34 challenge is finally
decided. The Court held that even though ONGC was largely an unsuccessful party in arbitration, it could still seek interim
protection under Section 9 after the Supreme Court's latest ruling in

Home Care Retail Marts Pvt. Ltd. v. Haresh N. Sanghavi
Facts

ONGC had awarded an offshore redevelopment contract to L&T. ONGC claimed delay and withheld liquidated damages.
L&T furnished a bank guarantee of about 150.34 crore to secure release of the withheld amount. The Arbitral Tribunal
later awarded around 271.12 crore to L&T and around 42.95 crore to ONGC, making L&T the net successful party. ONGC
challenged the award under Section 34 and sought continuation of the bank guarantee.

Issue

The key issue was whether ONGC, being largely unsuccessful in arbitration, could still maintain a post-award Section 9
petition to secure its liquidated damages claim by seeking renewal of the bank guarantee.

Court's Reasoning

The Court relied on the Supreme Court's latest judgment in Home Care Retail Marts , which overruled the earlier Bombay
High Court view in Dirk India and held that Section 9 is available to any party, including an unsuccessful party. However,
the Court clarified that such relief can be granted only in rare and compelling cases and the threshold is higher for an
unsuccessful party.

The Court found that ONGC had crossed this higher threshold. It noted that the bank guarantee was not a general
performance security but was specifically furnished because L&T prevented ONGC from deducting liquidated damages
from its bills. Since ONGC's entitlement to 35% liquidated damages had been upheld by the Tribunal, L&T could not
refuse both refund and security.

Important Observation

The Court held that directing renewal of the bank guarantee would not obstruct enforcement of the award in L&T's favour.
It would merely preserve ONGC's ancillary rights pending the Section 34 challenge. The Court observed that this was a
non-prejudicial interim measure because L&T could still enforce the award, while ONGC's security would remain
protected.

Conclusion

The High Court directed L&T to keep the Axis Bank guarantee alive until final disposal of ONGC's Section 34 petition. If
the guarantee had expired, L&T was directed to furnish a fresh equivalent bank guarantee. The petition was allowed with
no order as to costs.
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Headline

ONGC Share Price Live Updates: ONGC's monthly returns dip below zero

Publication

The Economic Times

Edition

Online Coverage

Published Date

8 May 2026

ONGC Share Price Live Updates: ONGC's monthly returns dip below zero

https://leconomictimes.indiatimes.com/markets/stocks/stock-liveblog/ongc-stock-price-live-updates-08-may-

2026/liveblog/130942843.cms

Welcome to the ONGC Stock Liveblog, your go-to platform for real-time updates and analysis on a top-performing stock.
Stay ahead of the market with our in-depth coverage of ONGC, including: Last traded price 283.9, Market capitalization:
357154.13, Volume: 15608370, Price-to-earnings ratio 9.42, Earnings per share 30.15. Get a complete picture of ONGC's
performance through our comprehensive blend of fundamental and technical indicators. Stay informed about breaking
news that can influence the stock's trajectory. Our liveblog equips you with the knowledge and insights needed to make
confident investment decisions. Don't miss out on the latest updates as ONGC continues to make waves in the market.
The data points are updated as on 08:44:51 AM IST, 08 May 2026
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Headline BPCL's Mozambique LNG Project Reaches 42% Completion Following November 2025
Resumption

Publication Angel One Edition Online Coverage

Published Date 8 May 2026

BPCL's Mozambique LNG Project Reaches 42% Completion Following November 2025 Resumption

https://www.angelone.in/news/stocks/bpcl-s-mozambique-Ing-project-reaches-42-completion-following-november-2025-
resumption

Mozambique LNG project by BPCL reaches 42% completion after resuming post-November 2025, with $20 billion
investment by TotalEnergies.

As per The Times of India report, The Mozambique LNG project, involving Bharat Petroleum Corporation Ltd (BPCL),
has progressed to 42% completion.

This advancement follows the resumption of work in November 2025, with TotalEnergies as the project's operator.
Mozambique Offshore Area 1 Project Insights

Located in the Offshore Area 1 Concession in Mozambique, this LNG project necessitates an investment of around $20
billion.

BPCL, through Bharat PetroResources Ltd, holds a 10% stake, while ONGC Videsh Ltd and Oil India Ltd own 16% and
4%, respectively.

Initially suspended in April 2021 due to terrorist attacks, operations recommenced after lifting the force majeure condition
in late 2025.

Impact on Global Energy Landscape

The project is integral to bolstering global LNG supplies and supporting India's energy security. It comes amidst
geopolitical tensions affecting energy supply chains.

India consumed 69.7 billion cubic metres of natural gas in 2025-26, with over 50% imported.
Workforce and Resource Management

Over 6,000 workers are engaged on-site, contributing to the management of the site's rich resources, which include over
75 trillion cubic feet of gas.

Diversification of supply sources and the strengthening of global partnerships remain central to BPCL's long-term
strategy, aligned with India's vision of transitioning towards a gas-based economy, stated, VRK Gupta, Director (Finance),
BPCL, as per news reports

Bharat Petroleum Corporation Share Price Performance

As of May 08, 2026, at 11:12 AM, Bharat Petroleum Corporation share price on NSE was trading at 304.75 down by
0.93% from the previous closing price.

Conclusion

The Mozambique LNG project's 42% completion marks a significant step in its development, enhancing global LNG
supply capabilities and supporting India's energy security framework. The project navigates challenging conditions to
maintain its trajectory.

Read stock market news in Hindi. Head to Angel One's share market news in Hindi for comprehensive coverage.

Investments in the securities market are subject to market risks. Read all the related documents carefully before investing.
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Headline Asia heatwaves compound economic strain amid oil shock
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Asia heatwaves compound economic strain amid oil shock

https://asiainsurancepost.com/archives/79911

Food inflation in Asia is set to rise in 2026, said Adam Ahmad Samdin at Oxford Economics. The combination of
geopolitical risks, fertiliser

market disruptions, and climate uncertainty suggests that overall food inflation risks are likely to remain elevated over the
coming quarters.

Asia is grappling with a new threat to inflation on top of an oil shock as a looming El Nio brings soaring temperatures and
dry weather to countries from India to New Zealand, driving up food costs.

Inflation accelerated to multiyear highs across much of Asia, latest figures showed, led by higher transport, logistics and
utility costs. The biggest spikes were in the Philippines and Pakistan, where inflation soared above 7 per cent and to 11
per cent, respectively.

Those pressures could intensify further as El Nio is forecast to bring drier conditions and hotter weather later this year.
Food makes up about 4050 per cent of consumer price baskets in emerging markets in Asia, making them vulnerable to
price shocks and an erosion of real incomes.

Food inflation in Asia is set to rise in 2026, said Adam Ahmad Samdin at Oxford Economics. The combination of
geopolitical risks, fertiliser market disruptions, and climate uncertainty suggests that overall food inflation risks are likely
to remain elevated over the coming quarters.

Those threats could be compounded, Samdin adds, if governments impose export restrictions to protect domestic food
supplies, similar to 2022 and 2023 in the wake of Russia's full-scale invasion of Ukraine and extreme weather in some
countries.

Upward pressure on food prices will likely only be more visible from the second-half of the year as a recent surge in
fertiliser costs driven by West Asia conflict will take time to feed into food prices, economists warn.

All else equal, if weather conditions deteriorate as projected, the second half of 2026 may see bigger inflationary
pressures, Bank of America economists led by Rahul Bajoria wrote in a note focused on Southeast Asia.

Concerns have already shown up in regional bond markets, with an index of 10-year yields from eight emerging-Asian
economies rising by over 80 basis points since the start of the Iran war.

The International Monetary Fund expects inflation to be as much as four percentage points higher by next year, while the
Asian Development Bank raised its regional CPI forecast for this year to 5.2 per cent from 3.6 per cent.

The Philippines is among the most vulnerable, as it's heavily reliant on food and fuel imports. Inflation last month was far
worse than economists projected and well above the central bank's 3 per cent target, even before the onset of El Nio.
Weak consumer spending dragged down economic growth to its slowest pace in more than a decade, outside of the
pandemic, data showed Thursday.

Bangko Sentral ng Pilipinas said this week it's ready to act, while economists say this may require off-cycle and outsized
interest-rate hikes just to catch up with inflation, even if it comes at the cost of stalling the economy.

In Indonesia, which saw economic growth accelerate to a three-year high in the first quarter, activity may slow ahead with
potential downside risks coming from a stronger EIl Nino dry spell.

At the same time, weaker hydropower generation in India, Vietnam and parts of China as a result of El Nino may force
greater reliance on coal and natural gas, lifting electricity tariffs.

Within emerging Asia, the Reserve Bank of India has warned that a weaker monsoon the seasonal rains critical for the
country's farm output could hit crop yields and push up food prices.
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Economists predict inflation will climb above 5 per cent in the fiscal year starting April 1, exceeding the RBI's 4.6 per cent
projection. Hot weather could also force farmers to use more diesel-powered irrigation, and households to crank up air-
conditioning further driving up costs.

Citigroup Inc. has cut its growth forecast for India to 6.6 per cent from 7.1 per cent for 2027 and expects the RBI to remain
on hold.

Still, a double whammy for inflation could be in the offing if EI Nino disrupts this year's monsoon, according to DBS Bank
Ltd. economist Radhika Rao.

Pakistan is vulnerable too, where the central bank unexpectedly hiked rates in April to tame inflation that's jumped to
double digits and is expected to stay elevated.

By contrast, the impact on Asia's richer countries is likely to be relatively modest, as more diversified, services-heavy CPI
baskets dilute food and energy shocks, with insurance costs providing only a smaller, secondary channel.

Still, the effects will be harder to ignore. For now, Singapore, which boasts of a strong Al-driven economic growth, is
expected to see stable inflation.

In Japan, a recent surge in food prices is making inflation more sticky, according to Bloomberg Economics, with rice, a
staple food, still up 6.8 per cent in March despite easing from the previous month. The stronger price impulse could
prompt the Bank of Japan to raise rates in June, it added, even before El Nino risks develop.

And, in neighbouring South Korea, which has kept its benchmark rate at 2.5 per cent since July last year, the central
bank is probably behind the curve on monetary policy as inflation risks build in the country, according to Brian Quartarolo,
chief investment officer at Anahata Capital Management.

Bloomberg
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Iraq Denies US Claims Deputy Oil Minister Helped Iran Evade Sanctions

https://newsable.asianetnews.com/world/irag-denies-us-claims-deputy-oil-minister-helped-iran-evade-sanctions-
articleshow-ebpyua9

Iraq's oil ministry has denied US accusations against its deputy minister, who the United States hit with sanctions over
alleged support to Iran as Washington escalates pressure on Baghdad to break with Iranian-linked groups.

Iraq's oil ministry has denied US accusations against its deputy minister, who the United States hit with sanctions over
alleged support to Iran as Washington escalates pressure on Baghdad to break with Iranian-linked groups.

The US State Department on Thursday announced sanctions on Ali Maarij al-Bahadli, saying he "abused his government
position to divert Iraqi oil in support of the Iranian regime and its terrorist proxies."

It accused him of fraudulently mixing Iraqgi and Iranian oil as part of a scheme to help Iran avoid sanctions.

His ministry said late Thursday that "it denies the accusations" against Bahadli and stressed "the importance of
transparency in addressing all... accusations on the basis of evidence and facts," according to the INA state news agency.

The ministry said it was prepared to investigate the matter, but added that "crude oil export operations, marketing, loading
onto tankers, and related procedures" were not part of Bahadli's job.

After entities run by an Iragi businessman were sanctioned over the same accusations last year, Irag's state oil marketing
company SOMO denied that any oil mixing operations were taking place in the country's ports or territorial waters to help
Iran.

The United States has unilateral sanctions against Iranian oil, seeking to punish any country or company that buys it.

Iran, led by Shia clerics, has had close relations with many key players in Shia-majority Iraq since the 2003 US invasion
toppled Saddam Hussein.

Washington, which holds major sway in Irag has also been escalating pressure on the Iraqi state to disarm Tehran-
backed armed groups, which the US designates as terrorist organisations.

Since the United States and Israel attacked Iran on February 28, those groups have hit US facilities in Iraq more than
600 times before a ceasefire was announced, according to a US official.

(Except for the headline, this story has not been edited by Asianet Newsable English staff and is published from a
syndicated feed)

Check the Breaking News Today and Latest News from across India and around the world. Stay updated with the latest
World News and global developments from politics to economy and current affairs. Get in-depth coverage of China News
Europe News Pakistan News , and South Asia News , along with top headlines from the UK and US . Follow expert
analysis, international trends, and breaking updates from around the globe. Download the Asianet News Official App from
the Android Play Store and iPhone App Store for accurate and timely news updates anytime, anywhere.
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Headline Iran's Araghchi Condemns US Navy Strike on Iranian Oil Tankers, Warns of Regional
Consequences

Publication Bitcoin World Edition Online Coverage
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Iran's Araghchi Condemns US Navy Strike on Iranian Oil Tankers, Warns of Regional Consequences

https://bitcoinworld.co.in/iran-araghchi-condemns-us-navy-strike-tankers/

Iranian Foreign Minister Abbas Araghchi has publicly condemned a recent US Navy strike on Iranian oil tankers in the
Persian Gulf, escalating rhetoric

between the two nations amid ongoing tensions over maritime security and sanctions enforcement. The incident, which
occurred near the Strait of Hormuz, marks a significant escalation in the longstanding confrontation between Tehran and
Washington over oil exports and regional influence.

Background of the Incident

According to Iranian state media, the US Navy targeted Iranian tankers believed to be transporting crude oil in violation
of international sanctions. The strike, which reportedly involved warning shots and close maneuvers, forced the tankers
to alter course. Araghchi described the action as an act of aggression and a violation of international maritime law,
warning that such actions could destabilize the region further. The US has not officially confirmed the details of the
operation, but officials have stated that they are committed to enforcing sanctions against Iranian oil exports.

Strategic and Economic Implications

The Strait of Hormuz, a narrow waterway through which approximately 20% of the world's oil passes, remains a
flashpoint. Any disruption to tanker traffic there could send global oil prices soaring. The US Navy's interdiction of Iranian
tankers is part of a broader strategy to choke off revenue streams that Tehran uses to fund proxy groups and nuclear
ambitions. For Iran, the tanker strike represents a direct challenge to its sovereignty and its ability to maintain economic
lifelines under sanctions.

Impact on Global Energy Markets

Oil markets have reacted cautiously to the news, with benchmark Brent crude rising slightly amid fears of supply
disruptions. Analysts warn that a sustained escalation could lead to a significant spike in energy prices, particularly if Iran
retaliates by disrupting other tanker traffic through the Strait. The situation remains fluid, and market participants are
watching for any signs of broader military confrontation.

Conclusion

Iran's condemnation of the US Navy strike on its tankers underscores the fragile state of security in the Persian Gulf.
While both sides have signaled a desire to avoid full-scale conflict, the risk of miscalculation remains high. For readers,
the key takeaway is that these maritime incidents directly affect global energy prices, regional stability, and the broader
geopolitical struggle between the US and Iran. Continued monitoring of official statements from both governments will be
essential to understanding the trajectory of this developing story.

FAQs
Q1: Why did the US Navy strike Iranian oil tankers?

The US Navy action is part of ongoing enforcement of sanctions against Iranian oil exports, which the US considers a
key source of funding for destabilizing activities in the region. The strike aimed to disrupt what the US views as illicit oil
shipments.

Q2: How has Iran responded to the incident?

Iranian Foreign Minister Abbas Araghchi condemned the strike as an act of aggression and a violation of international
maritime law. Iran has warned of potential consequences and has called for international condemnation of the US action.

Q3: What are the potential global impacts of this escalation?
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The primary impact is on global oil prices, as the Strait of Hormuz is a critical chokepoint for oil transit. Any disruption
could lead to price spikes. Additionally, the incident increases the risk of a broader military confrontation between the US
and Iran, which would have severe regional and global consequences.

Disclaimer: The information provided is not trading advice, Bitcoinworld.co.in holds no liability for any investments made
based on the information provided on this page. We strongly recommend independent research and/or consultation with
a qualified professional before making any investment decisions.
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BPCL Reaffirms Commitment to Mozambique LNG Project and Global Energy Security

https://chemindigest.com/bpcl-reaffirms-commitment-to-mozambique-Ing-project-and-global-energy-security/

Bharat Petroleum Corporation Limited (BPCL), a Fortune Global 500 company and Maharatna PSU, reaffirmed its
commitment to the Mozambique LNG project, highlighting the strategic importance of diversified global energy sources
in strengthening long-term energy security. The company stated that the project remains a key component of its global
energy portfolio strategy and aligns with Indias vision of transitioning towards a gas-based economy.

BPCL Holds Strategic Stake in Mozambique LNG Project BPCL, through the step-down subsidiary of its wholly owned
arm Bharat PetroResources Limited (BPRL), holds a 10% participating interest in the Offshore Area 1 Concession in
Mozambique. The concession is operated by TotalEnergies. Other Indian consortium partners in the project include
ONGC Videsh Limited and Qil India Limited.

Project Progresses After Force Majeure Lifted Following the lifting of force majeure in November 2025, the Mozambique
LNG project has witnessed rapid remobilisation of equipment, manpower, and on-site operations. Currently, more than
6,000 personnel are deployed at the project site, while overall project execution has reached approximately 42%
completion. BPCL stated that the development remains on track as per the planned execution schedule. With an
estimated investment of nearly $20 billion, the Mozambique LNG project is expected to significantly enhance global LNG
supply capacity and contribute to long-term energy security.

Focus on Diversified Energy Supply Amid Global Volatility The progress of the project comes at a crucial time when
global energy markets continue to face uncertainty due to geopolitical tensions, supply chain disruptions, and production
constraints across key energy-producing regions. Recent global developments have disrupted critical energy corridors
and impacted hydrocarbon supplies, thereby increasing the need for diversified and resilient energy sourcing strategies.
In this context, the resumption of activities at the Mozambique LNG project assumes strategic importance as countries
and energy companies seek to reduce dependence on traditional energy hubs and secure stable LNG supplies.

Supporting Indias Gas-Based Economy Vision BPCL emphasised that the Mozambique LNG project aligns with its long-
term strategy of diversifying its energy portfolio while supporting Indias growing natural gas demand. V. R. K. Gupta,
Director (Finance), Bharat Petroleum Corporation Limited, said, Diversification of supply sources and strengthening of
global partnerships remain central to BPCLs long-term strategy, aligned with Indias vision of transitioning towards a gas-
based economy.

BPCL Continues Collaboration with Global Partners BPCL, through BPRL, reiterated its commitment to working closely
with international consortium partners to ensure the successful execution of the world-scale LNG project. As per the
press release, once operational, the Mozambique LNG project is expected to play a vital role in enhancing global LNG
availability while also supporting Indias expanding energy requirements and long-term energy security objectives.
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Headline BPCL shows progress at Mozambique LNG project
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BPCL shows progress at Mozambique LNG project

https://chemicaltoday.in/news/Posts/69fd8b65efe9ca40d6bb58cd

May 8, 2026 Mumbai, India : Bharat Petroleum Corporation Limited (BPCL) has highlighted ongoing progress at the
Mozambique LNG project, underlining

the role of diversified global energy sources in supporting long-term energy security.

BPCL, through a step-down subsidiary of its wholly owned subsidiary Bharat Petro Resources Limited (BPRL), holds a
10% participating interest in the Offshore Area 1 Concession in Mozambique. The concession is operated by
TotalEnergies, alongside Indian consortium partners ONGC Videsh Limited and Oil India Limited.

The company said that following the lifting of force majeure in November 2025, equipment and personnel remobilisation
activities have intensified. More than 6,000 personnel are currently deployed at the site, and the project has reached
around 42% completion, remaining on track with its planned development schedule.

BPCL said it remains committed to collaborating with its international partners to ensure the project's execution. Amid
evolving geopolitical challenges, this development aligns with BPCL's strategy of diversifying its energy portfolio while
supporting India's transition towards a gas-based economy.

Diversification of supply sources and strengthening of global partnerships remain central to BPCL's long-term strategy,
aligned with India's vision of transitioning towards a gas-based economy, said V. R. K. Gupta, Director (Finance), BPCL.

Chemical
Today
Latest Updates
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Mozambique LNG project has achieved 42% completion: BPCL

https://lwww.ebmnews.com/2026/05/08/mozambique-Ing-project-has-achieved-42-completion-bpcl/

New Delhi: Bharat Petroleum Corporation Ltd (BPCL) on Thursday said the Mozambique LNG project has achieved 42%
completion following resumption of work after force majeure condition was lifted in Nov 2025.

Located in Offshore Area 1 Concession in Mozambique and operated by French energy giant TotalEnergies, an
investment of around $20 billion is estimated for the project. BPCL, through its subsidiary Bharat PetroResources Ltd,
holds a 10% stake in it, while two other Indian PSUs ONGC Videsh Ltd and Oil India Ltd own 16% and 4%, respectively.
The project was suspended in April 2021 following attacks by Islamic State terrorists, leading to declaration of force
majeure. The company, in a statement, said the project remains on track and is expected to strengthen global LNG supply
and support India's long-term energy security goals amid continued geopolitical uncertainties due to West Asia war and
disruptions in energy flows following closure of Strait of Hormuz. Recent developments have impacted production across
key regions and disrupted critical energy corridors, underscoring the need for diversified and resilient energy sourcing.
India consumed nearly 69.7 billion cubic metres (BCM) of natural gas in 2025-26, of which more than 35.3 BCM was
imported, taking the country's import dependency to 50.7%. BPCL said more than 6,000 workers are currently deployed
on the project. Area 1 contains more than 75 trillion cubic feet of gas resources. Diversification of supply sources and the
strengthening of global partnerships remain central to BPCL's long-term strategy, aligned with India's vision of
transitioning towards a gas-based economy, said VRK Gupta, director (finance), BPCL.
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Middle East conflict burns Indian oil firms: Rs 30,000 crore monthly hit to keep fuel prices stable

https://www.ebmnews.com/2026/05/09/middle-east-conflict-burns-indian-oil-firms-rs-30000-crore-monthly-hit-to-keep-fuel-
prices-stable/

India's state-run oil marketing companies are absorbing losses of nearly Rs 30,000 crore every month to keep petrol,
diesel and LPG prices unchanged

despite the sharp surge in global energy prices triggered by the West Asia conflict, government officials and sources,
cited by PTI said on Friday. The financial burden on Indian Oil Corporation, Bharat Petroleum Corporation Ltd and
Hindustan Petroleum Corporation Ltd comes as crude oil prices climbed from about $70 per barrel two months ago to
nearly $120 amid supply disruptions and rising shipping risks in the Strait of Hormuz. At a briefing on developments in
West Asia, joint secretary in the ministry of petroleum and natural gas Sujata Sharma said the government had so far
prioritised shielding consumers from higher fuel costs despite volatility in international markets. It has been government's
endeavour to keep prices stable so far and that there is no price increase for consumers, Sharma said. This has hit
finances of OMCs monthly under-recoveries are of the order of Rs 30,000 crore. She declined to say whether fuel prices
would remain unchanged going forward. As | said, the endeavour so far has been to see that there is no price increase,
she added. According to PTI sources, daily under-recoveries during April touched around Rs 18 per litre on petrol and
Rs 25 per litre on diesel, translating into losses of roughly Rs 700-1,000 crore per day. The sources also said the
prolonged pressure could affect the balance sheets and borrowing requirements of oil companies, although investments
related to refining expansion, energy security, ethanol blending and transition fuels would continue with government
backing. The crisis came after the February 28 strikes by the United States and Israel on Iran escalated tensions across
West Asia, disrupting tanker movement across key route Strait of Hormuz and raising freight and insurance costs. India's
dependence on the region left nearly 40 per cent of its crude imports, 90 per cent of LPG imports and 65 per cent of
natural gas supplies exposed to disruptions. Meanwhile, the Centre also reduced excise duties to cushion the impact.
The special additional excise duty on petrol was cut from Rs 13 per litre to Rs 3, while duty on diesel was reduced from
Rs 10 per litre to zero. Officials estimated that without these cuts, under-recoveries would have risen to nearly Rs 62,500
crore. The government has taken a hit of Rs 14,000 crore a month in cutting the excise duty, Sharma said. Officials said
the combined impact of government intervention and oil company absorption helped India avoid the steep retail fuel price
hikes witnessed globally. Petrol prices reportedly rose by about 34 per cent in Spain, 30 per cent in Japan, Italy and
Israel, 27 per cent in Germany and 22 per cent in the United Kingdom during the same period.
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$7B 'Well-Oiled' Traders Make Bets In sync with Trump's Announcements on Iran

https://energy.economictimes.indiatimes.com/news/oil-and-gas/7b-well-oiled-traders-make-bets-in-sync-with-trumps-
announcements-on-iran/130969594

These well-timed trades, including short positions on crude, diesel, and gasoline futures, occurred minutes before key
events that triggered oil price drops, prompting investigations by the CFTC and CME.

London: A series of well-timed market bets on falling oil prices totalling as much as $7 billion during March and April
spread across multiple exchanges and types of fuel and derivatives just before major Iranian policy announcements by
US President Donald Trump, according to traders, market experts and analysis of exchange data.

The size exceeds previously reported bets amounting to $2.6 billion, which have already prompted the US administration
to warn staff against using nonpublic information for financial benefit. The US Commodity Futures Trading Commission
(CFTCQC) is investigating, a person familiar with the matter said in April, although the CFTC has yet to officially confirm a
probe is underway.

It could not be established as to who placed the bets and whether they originated in the US or elsewhere. They included
short positions, or bets that prices would fall, for derivatives including ICE, CME crude, diesel and gasoline futures.

The bets took place on two major exchanges that host benchmark global oil and fuel futures trade: the Intercontinental
Exchange (ICE) and Chicago Mercantile Exchange (CME). Both exchanges declined to comment. The CME is
investigating the trades, a source familiar with the matter told Reuters.

Traders first spotted unusual trades on March 23. The trades were executed minutes before Trump announced a delay
to threatened attacks on Iranian power infrastructure, triggering an oil price fall.

The same pattern repeated on April 7, before Trump announced a ceasefire with Iran that triggered a fall of as much as
15% in benchmark ICE Brent futures. It happened again on April 17, when Iranian officials and Trump spoke about
reopening the Strait of Hormuz, and then again on April 21, when Trump extended the ceasefire. Reuters
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All Comments
Join the community of 2M+ industry professionals.

Subscribe to Newsletter to get latest insights & analysis in your inbox.

Page 88 of 102.



https://energy.economictimes.indiatimes.com/news/oil-and-gas/7b-well-oiled-traders-make-bets-in-sync-with-trumps-announcements-on-iran/130969594
https://energy.economictimes.indiatimes.com/news/oil-and-gas/7b-well-oiled-traders-make-bets-in-sync-with-trumps-announcements-on-iran/130969594

Headline QOil Prices Experience Sharp Increase Following Escalation in US-Iran Conflict

Publication IPO Scanner Edition Online Coverage

Published Date | 9 May 2026

Oil Prices Experience Sharp Increase Following Escalation in US-Iran Conflict

https://www.iposcanner.ai/news/oil-prices-experience-sharp-increase-following-escalation-in-us-iran-conflict

Global Oil Markets Remain Volatile as US-Iran Tensions Continue The global oil market experienced a significant shift
on Friday, with Brent

crude futures jumping as much as 3% in response to the US and Iran trading air strikes. However, the gains were pared
as traders hoped for a longer pause in the fighting that has shut shipping in the Strait of Hormuz.

Brent crude futures settled at $101.29 a barrel, up $1.23 or 1.23%, after rising as much as 3% during the session. U.S.
West Texas Intermediate (WTI) futures finished at $95.42 a barrel, up 61 cents, or 0.64%. Both contracts were settled
with weekly declines of more than 6%.

The trading activity was influenced by the ongoing US-Iran conflict, which escalated on Thursday with joint US-Israeli
airstrikes across Iran on February 28. The situation has led to concerns about the stability of oil supplies and the impact
on global markets. However, there is a sense in the market that there may be a breakthrough in negotiations between
the US and Iran, which could lead to a longer pause in the fighting.

Read also: US Dollar Falls Amid Investor Optimism for US-Iran Conflict Resolution
Contract

Friday's Close

Weekly Change

Brent Crude

US West Texas Intermediate (WTI)

Market analysts are cautious in their outlook, citing the unpredictable nature of the conflict and the potential impact on oil
supplies. "We're treading water here, rightfully so," said John Kilduff, partner with Again Capital. "We're on the cusp of a
breakthrough in negotiations or we're on the cusp of a renewal of the fighting. We've been here a lot."

The US Commodity Futures Trading Commission is investigating oil price trades totalling $7 billion placed shortly ahead
of key Iran war-related announcements by Trump. Most of the trades involved short positions, or bets on prices falling,
placed on the Intercontinental Exchange (ICE) and Chicago Mercantile Exchange (CME).

The ongoing conflict has also led to renewed attacks on the UAE, and the situation continues to be volatile. "We're still
playing the headline-o-rama game," said Phil Flynn, senior analyst with Price Futures Group. "Ship movement in the
Persian Gulf is going about as well as can be expected. We're kind of working around the edges."

Read also: Gold prices firm as optimism grows over US-Iran nuclear deal prospects

As the situation continues to unfold, market analysts are keeping a close eye on the developments. "How quickly can
supply be returned from Gulf states, what will the state of inventories be as we approach peak gasoline season, and what
sanctions would look like post-settlement are all worthy of thought," said PVM QOil Associates analyst John Evans.

However, some analysts are skeptical about the prospects of a breakthrough in negotiations. "The US administration
continues to oversell the prospects of a thaw, and an optimism-biased market buys into it," said Vandana Hari, founder
of oil market analysis firm Vanda Insights.
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Indian Oil Firms Suffer Rs 30,000 Crore Loss Amid Global Crisis
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India's state-run oil companies endure significant losses while keeping fuel prices stable during a major global energy
disruption.

India's state-run oil marketing firms, including Indian Qil Corporation Ltd (IOC), Bharat Petroleum Corporation Ltd (BPCL),
and Hindustan Petroleum Corporation Ltd (HPCL), have incurred substantial losses estimated at 30,000 crore since mid-
March. This financial impact arises from their decision to maintain retail fuel prices despite a 50 per cent increase in input
costs linked to a significant global energy disruption.

Since the onset of the West Asia conflict, which escalated on February 28, triggering military actions by the United States
and Israel against Iran, the nation has seen a spike in demand for petrol, diesel, and liquefied petroleum gas (LPG). The
Strait of Hormuz, a critical maritime corridor for approximately 90 per cent of India's energy imports, faced disruptions
that led to panic buying among consumers. Despite these challenges, none of the three major oil firms raised their prices
during this tumultuous period.

Sources with direct knowledge indicated that, had the government not intervened by reducing excise dutiesby 10 per litre
for both petrol and dieselthe losses would have escalated to nearly 62,500 crore.

Brent crude oil prices had stabilised at about USD 72 per barrel before the onset of conflict. In light of the unfolding
tensions, prices soared to around USD 144 per barrel as shipping risks intensified and fears of supply shortages grew.
The effective absorption of the inflated oil prices by the Indian government was reported to be around 24 per litre for
petrol and 30 per litre for diesel, through reductions in excise taxes.

Retail prices for petrol and diesel in India have remained stable since February 28, with petrol priced at 94.77 per litre
and diesel at 87.67contrasting starkly with other nations that saw significant price hikes. According to estimates, prices
for petrol jumped by approximately 34 per cent in Spain and around 30 per cent in Japan, Italy, and Israel following the
energy shock. In the UK, prices increased by 22 per cent, highlighting the varying responses to the same crisis.

Despite facing daily average losses of 600-700 crore due to under-recoveriesdifferences between input costs and what
they charge consumersindian oil companies managed to keep their supply networks operational without any interruptions.
This stability was achieved in part through emergency sourcing of crude, the need for diversifying shipping routes, and
additional costs associated with heightened insurance premiums and refinery optimisations.

Sources noted that while current measures have sustained supply stability for consumers, prolonged elevated crude
prices could necessitate adjustments in working capital and capital expenditure plans. However, initiatives related to
refining capacity, energy security, and biofuels are expected to continue with government support.

The decision to shield consumers from rising fuel costs has demonstrated India's distinctive approach, as other
economies have pursued various methods such as price increases, rationing, or fuel caps in response to spiking global
energy costs. In India, despite the global turmoil, the commitment to maintaining steady prices underscores a strategic
decision focused on consumer well-being and economic stability during challenging times.
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May 9, 2026: The decision of the United Arab Emirates (UAE) to leave the Organization of the Petroleum Exporting
Countries (OPEC) effective May 1 is not something for India to smile about.

There is insufficient understanding in New Delhi that the UAE did not leave the oil cartel to suit India, notwithstanding the
deep energy ties between the two countries. These ties range from Abu Dhabis participation in the Indian Strategic
Petroleum Reserve (ISPR), oil concessions granted by the emirate to ONGC Videsh to drill in the Lower Zakum oilfield,
and long-term contracts by Indias oil companies to buy Abu Dhabis crude.

The Iran war has triggered changes in the global energy map, which will become wholesale during the remainder of
United States President Donald Trumps administration. But its contours are now only beginning to form. Abu Dhabis
action in leaving OPEC which it joined in 1967, even before the birth of the UAE is in anticipation of these comprehensive
changes, which its crop of hard-nosed energy strategists wants to take advantage of.

As the worlds third-highest energy consumer in the last three years, according to the US governments Energy Information
Administration, Indias potential clout to influence these changes is considerable. But this clout comes with a lot of caveats.
Indias energy demand is expected to double by 2040, according to the International Energy Agency (IEA). The IEA
forecasts that during the next decade and a half, the largest absolute growth in oil consumption will be in India. It gives
New Delhi enormous power to shape a new order in global energy that is being created: the UAEs exit from OPEC is
part of that emerging order.

The political leadership of Indias Ministry of Petroleum and Natural Gas, which presides over the countrys overarching
energy infrastructure, is acutely aware that a new order which will affect this infrastructure is in the making. But to make
this awareness trickle down and pervade all of the countrys petroleum map, the minister in charge, Hardeep Singh Puiri,
must confront entrenched and vested interests, which have held back for decades what is best for India in the petroleum
and natural gas sector. New vested interests are emerging with the latest war in the Gulf.

What is the likely shape of the new global energy order in the making, for which the UAEs break with OPEC could be a
catalyst? Until the Ukraine war started, Europes post-Cold War prosperity was owed to natural gas supplies from Russia
and a huge market for European goods and investment in China. In turn, Chinas prosperity was underwritten by crude
oil supplies from Venezuela and Iran, paid for with yuan. Qatar was a Colossus supplying one-fifth of the globes need for
liquefied natural gas. Iran was selling all its oil, refusing to transact in US dollars. While much of the world was transfixed
by the optics of Venezuelan President Nicolas Maduros abduction and the shock and awe of Tehrans destruction,
changes in oil supply chains were taking place. What is often overlooked is that when the UAE announced its decision
to leave the oil producers cartel at the end of last month, nearly 45% of the worlds crude oil output was already outside
OPEC because of the disruptions outlined above.

(Source: Deccan Herald)

To download the latest issue 'Volume 33 Issue 2 - April 25, 2026', click here
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Why India Faces Severe LPG Shortage? Regulation Alternative Energy / Fuel New Projects PNGRB Plans New LPG

Pipeline Project Market Watch Companies May 9, 2026: Vietnam is ready to create favorable conditions for capable
Indian corporations and businesses to expand investment and operations in the country in line with its laws, while
ensuring transparency and balanced interests among stakeholders, said Viethams Party chief and President To Lam.

To Lam made the statement on Thursday while meeting with leaders of several major Indian corporations in Mumbai as
part of his state visit to India to promote cooperation in oil and gas, energy, logistics, port development, and strategic
infrastructure.

ONGC seeks to deepen long-term oil and gas cooperation

Meeting executives of Indias government-owned Oil and Natural Gas Corporation (ONGC), the Viethamese top leader
described ONGC as an experienced energy group capable of implementing projects aligned with Vietnams oil and gas
development needs.

He acknowledged ONGCs substantive contributions in Vietnam over nearly four decades and welcomed the companys
continued expansion in oil and gas exploration and production.

Vietham hopes ONGC will remain an important partner in exploration and production activities, helping maintain output
and ensure energy supply, he said, adding cooperation should go beyond existing projects and expand in line with
Viethams long-term energy security strategy.

ONGC representatives expressed the firms desire to remain a long-term strategic partner supporting Viethams oil and
gas industry and energy security, thereby contributing to stronger Vietnam-India relations.

L&T eyes transport, energy and port infrastructure projects

During a meeting with Larsen & Toubro (L&T) chairman and CEO S.N. Subrahmanyan, To Lam said Vietnam wants to
strengthen cooperation with leading Indian groups, particularly in infrastructure and industry, to improve connectivity and
support sustainable development.

(Source: The Investor)

To download the latest issue 'Volume 33 Issue 2 - April 25, 2026', click here
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Petrol, diesel prices likely to increase due to loss to oil firms; how govt kept fuel rate in control amid
Middle East crisis

https://lwww.msn.com/en-in/lifestyle/family-relationships/petrol-diesel-prices-likely-to-increase-due-to-loss-to-oil-firms-how-
govt-kept-fuel-rate-in-control-amid-middle-east-crisis/ar-AA22Hy75

Fuel Prices: The general public has been shielded from the price heat, following the West Asian conflict in the global
crude oil market, but that doesn't seem likely for much longer.

Despite numerous measures taken by the government, the three state-owned oil companies (Indian Oil, Hindustan
Petroleum, and Bharat Petroleum) are now finding it difficult to absorb the losses incurred in the sale of petroleum
products. The Petroleum Ministry estimates that between March and April alone, the three companies incurred a
combined loss of Rs 30,000 crore. Had the Central government not helped them by reducing excise duty, this loss would
have been Rs 62,500 crore. Revenue Loss To Govt Petroleum Ministry sources said when crude oil prices crossed USD
120 per barrel, they incurred a burden of approximately Rs 24 per litre on petrol and approximately Rs 30 per litre on
diesel. The Central government has helped mitigate losses by reducing excise duty on petrol from Rs 13 to Rs 3 per litre
and on diesel from Rs 10 to zero, but this has also resulted in revenue loss for the central government. The West Asia
conflict has now entered its eleventh week, and the current system cannot be continued indefinitely. In any case, Indian
consumers have remained protected from petrol inflation compared to the rest of the world. Fuel Prices Remain Stable
In India During this period, petrol prices have been increased by 25 per cent in Hong Kong, 30 per cent in Singapore,
and 35-30 per cent in countries like Italy, Germany, and France. Meanwhile, petrol in India remains stable at around Rs
95-96 per litre. Several smaller countries have taken even more stringent measures, such as Bangladesh implementing
fuel rationing, Sri Lanka implementing a four-day work week, the Philippines declaring a national energy emergency, and
restrictions in Pakistan and Taiwan. What Will Be The Impact If Prices Don't Increase? Officials also point out that if the
petroleum business is not streamlined by increasing retail prices, energy security projects such as building strategic
reserves of petroleum products, laying gas pipelines across the country, and increasing refinery capacity could be
impacted. India's current strategic petroleum reserve is only 5.33 million tonnes, equivalent to approximately 15 days of
imports. There are plans to create a dedicated 30-day reserve for LPG. Following the West Asia crisis, these plans need
to be implemented expeditiously. Refineries are operating at over 100 per cent of their capacity, which is not sustainable
for long. (With Jagran.com inputs)
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https://www.msn.com/en-in/money/news/petrol-and-diesel-prices-likely-to-rise-before-may-15-amid-crude-oil-surge/ar-
AA22IBUD

Adan Khan New Delhi: Petrol and diesel prices in India are expected to be increased before May 15 as state-run oil
marketing companies (OMCs) come

under growing financial stress due to the sharp rise in global crude oil prices, sources told India Today TV. Increase in
fuel pressure According to sources, OMCs are currently facing under-recoveries of nearly Rs 30,000 crore every month
as retail fuel prices remain largely unchanged despite rising import costs. The pressure has escalated after crude oil
prices jumped from around USD 70 per barrel to nearly USD 126 per barrel amid the ongoing conflict in the Middle East.
Even as global oil prices ¢ ontinue to climb, fuel prices in India have remained stable so far, with both the Centre and
OMCs absorbing a major share of the burden. Sources said the government and oil companies are currently bearing
losses of up to Rs 24 per litre on petrol. Crude shock impact Global crude prices have surged from around USD 70 per
barrel to nearly USD 126 per barrel in recent weeks amid concerns over supply disruptions, shipping risks and prolonged
instability in the Middle East. The Strait of Hormuz, through which nearly 20 per cent of the world's oil supply passes, has
remained heavily disrupted due to the war, triggering a wider global energy shock. If approved, petrol and diesel prices
in India could rise by around Rs 4-5 per litre, while domestic LPG cylinder prices may increase by Rs 40-50. This would
mark the first major revision in petrol and diesel prices in nearly four years, with retail fuel rates having remained largely
unchanged since 2022. India avoids shortages Despite the global oil shock, India has so far avoided fuel shortages, long
queues or rationing, unlike several other countries. Bangladesh reportedly introduced fuel rationing measures, while
Pakistan and Sri Lanka reduced working days to conserve fuel. South Korea also imposed fuel price caps to manage the
crisis. Government and industry sources said India moved swiftly after the crisis escalated by increasing domestic LPG
production from 36,000 tonnes per day to 54,000 tonnes per day. The Centre also reduced excise duties on petrol and
diesel to cushion consumers from rising global energy prices. OMCs under pressure According to industry estimates, the
government and OMCs were at one stage absorbing nearly Rs 24 per litre on petrol and Rs 30 per litre on diesel. Even
after excise duty reductions, Indian Oil, Bharat Petroleum and Hindustan Petroleum are estimated to have collectively
suffered losses of nearly Rs 30,000 crore per month. India also diversified its crude sourcing strategy by increasing
imports from Russia, the United States, West Africa and several other regions. Refineries reportedly operated at over
100 per cent capacity to ensure uninterrupted fuel supplies across the country. Govt closely monitoring situation Officials
said the government is closely monitoring developments in West Asia and assessing multiple options regarding the timing
and scale of any fuel price revision. The priority, sources said, is to balance the financial burden on oil companies while
ensuring that any increase does not sharply push up inflation. Officials further said the expansion of India's energy
infrastructure over the past decade as a major factor in managing the crisis more effectively. LPG terminals have doubled
since 2014, crude sourcing has expanded from 27 to 40 countries, ethanol blending has risen from 1.5 per cent to 20 per
cent and strategic petroleum reserves have been strengthened substantially.
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AA221027

Jitendra Singh As war continues to rage across West Asia and the Strait of Hormuz remains partially disrupted, the world
is staring at one of the worst energy shocks in recent decades.

Crude oil prices have surged from around 70 dollars per barrel to nearly 126 dollars. Countries are battling fuel shortages,
governments are imposing emergency restrictions, and consumers across the world are paying record prices for petrol
and diesel. Yet, in the middle of this global chaos, India has managed to keep fuel prices largely stable. Petrol prices in
Hong Kong are nearing Rs 295 per litre. Singapore is around Rs 240. Prices in the Netherlands have crossed Rs 225,
while ltaly, Germany, France and Britain are all facing fuel prices close to or above Rs 200 per litre. India, however,
continues to sell petrol at around Rs 95 per litre in several cities without a major price shock. But that relief may not last
forever. Even as India has so far avoided a steep fuel price hike, pressure is rapidly building on the government and oil
companies. Top government sources told IndiaToday.in that petrol and diesel prices may soon be increased by around
Rs 4-5 per litre, while domestic LPG cylinders could see a hike of nearly Rs 40-50. Sources said a final decision is likely
within the next 5-7 days as the Centre reviews the growing financial strain on oil marketing companies amid soaring crude
prices. If approved, this would be the first increase in petrol and diesel prices in nearly four years. That contrast has
triggered a larger question: how has India managed to avoid a full-blown fuel crisis while much of the world struggles with
soaring costs and supply disruptions? WORLD BATTLING FUEL EMERGENCY The impact of the West Asia conflict has
been severe across multiple countries. Bangladesh has imposed fuel rationing. Sri Lanka moved to a four-day work week
to reduce fuel consumption. The Philippines declared a national energy emergency. Pakistan cut government office
operations to four days a week. South Korea introduced a fuel price cap for the first time in three decades. But India has
avoided fuel rationing, long queues outside petrol pumps, school closures or large-scale supply disruptions. Behind that
stability lies a costly balancing act involving tax cuts, supply diversification, emergency energy planning and massive
financial support from the government and public oil companies. INDIA'S RAPID RESPONSE According to officials and
energy experts, the government moved quickly after the crisis escalated. Within eight days of the disruption beginning,
the Centre implemented an LPG Control Order and instructed refineries to sharply increase domestic LPG production.
Daily LPG output reportedly rose from around 36,000 tonnes to nearly 54,000 tonnes. On March 27, excise duty on petrol
was slashed from Rs 13 to Rs 3 per litre, while diesel excise duty was almost entirely removed. The strategy was clear:
shield consumers from the full impact of the global oil shock. At the peak of international prices, the government and oil
marketing companies were effectively absorbing nearly Rs 24 per litre on petrol and around Rs 30 per litre on diesel.
THE MASSIVE COST OF KEEPING PRICES LOW The relief, however, has come at a massive financial cost. Between
mid-March and the end of April, state-run oil companies including Indian Oil Corporation, Bharat Petroleum and Hindustan
Petroleum reportedly suffered huge under-recoveries. Officials estimate that without excise duty cuts, the losses could
have crossed Rs 62,500 crore. Even after tax reductions, oil marketing companies are still estimated to have absorbed
nearly Rs 30,000 crore in losses. In simple terms, the government and public sector oil companies are paying cash to
prevent fuel prices from exploding for consumers. And experts warn that such a model may not remain sustainable
indefinitely if the conflict drags on. HOW INDIA AVOIDED SUPPLY DISRUPTION India's challenge was not limited to
controlling prices. Ensuring uninterrupted fuel supply across the country became equally critical. Despite global shipping
disruptions, India managed to avoid LPG shortages and widespread fuel scarcity. Refineries are reportedly operating at
more than 100 per cent capacity, while crude oil imports have been diversified aggressively. India increased purchases
from Russia, the US, West Africa and other alternative suppliers to reduce dependence on disrupted routes in West Asia.
Energy experts believe the current stability is also the result of years of infrastructure expansion and long-term energy
planning. In 2014, India had 11 LPG terminals. That number has now doubled to 22. Crude sourcing has expanded from
27 countries to around 40 countries. Ethanol blending has risen from 1.5 per cent to nearly 20 per cent. Strategic
petroleum reserves were also built to deal with emergencies like the current crisis. 'THIS LEVEL OF CRISIS NEVER
SEEN BEFORE' Former Indian Qil Corporation chairman B Ashok said the priority was to protect ordinary consumers
from the immediate impact of the global conflict. "The basic principle has been to shield the common consumer from the
impact of the global conflict. Despite the rise in international crude and fuel prices, the burden has not been passed
entirely to consumers," he said. Ashok said the government reduced excise duty by Rs 10 per litre and imposed temporary
export restrictions to maintain adequate domestic supply. He added that LPG production was increased by nearly 50 per
cent and domestic consumers were given priority in LPG and PNG supply. However, he warned that the present situation
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may not remain sustainable for long. "This level of crisis has never been seen before. Earlier conflicts affected supply
only for days or weeks. This conflict is now entering its third month with no clear end in sight," he said. According to
Ashok, if the conflict continues, India may eventually have to share the burden through higher prices, tax rationalisation
by states and tighter energy management. "Otherwise, the country could face supply disruption, economic slowdown and
weakening of the energy sector," he warned. INDIA STILL VULNERABLE TO WEST ASIA Former UAE ambassador
Sunjay Sudhir said India remains heavily dependent on West Asia despite recent diversification. "Nearly 50 per cent of
our crude oil, 90 per cent of LPG and 60 per cent of gas still comes from Gulf countries," he said. Sudhir said India has
already started shifting imports towards Russia, the US, Iran, Nigeria and Angola to reduce immediate pressure. He also
pointed to UAE's decision to move away from OPEC restrictions as a possible factor that may soften global prices. But
he cautioned that the government cannot indefinitely absorb losses through tax cuts and oil company under-recoveries.
"At some point, a decision will have to be taken, and fuel prices may rise in India as well," he said. For now, India has
managed to avoid the panic seen elsewhere. But with the war continuing and the Strait of Hormuz still unstable, the real
test may lie in how long the country can continue protecting consumers from a crisis shaking the entire world economy.
Watch Live TV in English Watch Live TV in Hindi
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https://www.msn.com/en-in/news/world/crude-timing-7-billion-unusual-oil-bets-placed-ahead-of-iran-war-
announcements/ar-AA22Gcgb

TOI Business Desk A few billion-dollar bets on oil markets were placed just before major Iran-related announcements
by US President Donald

Trump and the timing is now raising eyebrows across global trading floors. According to traders, market experts and a
Reuters analysis of exchange data, oil positions worth as much as $7 billion were placed across March and April on
expectations of falling prices, just ahead of key political developments related to the Middle East and Iran. The total size
of the bets is far higher than earlier estimates of $2.6 billion, which had already triggered concerns in Washington and
warnings about the use of non-public information for trading. The positions were placed across major exchanges, ICE
and CME, and included crude oil, diesel and gasoline futures, along with longer-dated contracts linked to global
benchmarks. These exchanges, the Intercontinental Exchange (ICE) and the Chicago Mercantile Exchange (CME), host
key global oil futures markets. Off' timing The first unusual activity was recorded on March 23. Just minutes before Trump
announced a delay to planned attacks on Iranian power infrastructure, traders placed large sell orders. Around 20,000
Brent and West Texas Intermediate contracts were traded within a short window, along with diesel and gasoline positions.
The total value for that day was about $2.2 billion. After the announcement, oil prices dropped sharply, with crude falling
as much as 15% and fuel prices down around 12%. A similar pattern followed on April 7, when about $2.12 billion in sell
orders were placed after trading activity had slowed for the day. Minutes later, Trump announced a two-week ceasefire
with Iran, triggering another drop in oil prices. On April 17, nearly $2 billion in oil and fuel futures were sold just before
remarks from Iranian officials and social media posts from Trump about reopening the Strait of Hormuz. On April 21,
around $830 million worth of oil contracts were sold shortly before Trump extended the ceasefire. Across these four days,
Reuters estimates about $2.6 billion in trades were placed in front-month crude contracts alone. A wider look across
additional markets, including diesel, gasoline and longer-term oil contracts, raises the total exposure to roughly $7 billion.
Short selling is a bet that prices will fall. Traders borrow contracts, sell them, and later buy them back at a lower price to
make a profit. Based on the scale and timing, a trader holding $7 billion in such positions could have made hundreds of
millions of dollars, depending on execution. Regulatory scrutiny The trades are now under regulatory scrutiny. The US
Commodity Futures Trading Commission (CFTC) is investigating the activity, a person familiar with the matter told
Reuters in April, although the regulator has not confirmed any formal probe. The CME Group is also reviewing the trades,
according to a source familiar with the matter. ICE and CME both declined to comment. All federal employees are subject
to government ethics guidelines that prohibit the use of non-public information for financial benefit,” a White House
spokesperson was cited by Reuters as saying. Market participants have also called the timing unusual. Let's stay with
the facts. The volumes were highly unusual. They were concentrated. They were ahead of key announcements," said
Jorge Montepeque of Onyx Capital Group. Adi Imsirovic of the Center for Strategic and International Studies (CSIS) said
that the trades appeared well informed, adding that regulators have the tools to trace trading activity through exchange
data. Stay updated with the latest news on Times of India . Get all the trending City News , India News , Business News
, and Sports News . For Entertainment News , TV News , and Lifestyle Tips , visit Etimes .
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ONGC Job Openings for 2026 ONGC Vacancy 2026: The ONGC Energy Centre has announced recruitment for multiple
roles in 2026, including Junior Project Associate, Senior Project Fellow, and Project Associate.

A total of 5 positions are available, and interested applicants can submit their applications via email by May 25, 2026.
Eligibility Criteria Who is eligible to apply? For the Junior Project Associate (Geologist) role, candidates must possess an
M.Tech or B.Tech/M.A Sc degree in Geology, Geophysics, or a related field, with a minimum aggregate score of 60%.
Those with an M.Tech degree need 2 years of relevant experience, while B.Tech/M.A Sc degree holders require 4 years
of experience in the energy sector or related fields. For the Senior Researcher (Geologist) position, candidates should
have an M.Sc or M.Tech degree in Geology or a similar discipline, along with at least 2 years of experience in mineral or
oil/gas exploration, laboratory testing, or geological fieldwork. For the Project Associate (Biotechnology) role, candidates
must hold an M.Tech, B.Tech, or M.Sc degree in Microbiology or Biotechnology, with a specialization in the energy sector.
M.Tech degree holders need 4 years of experience, while B.Tech/M.Sc degree holders require 6 years in the bio-energy
sector. For the Junior Project Associate (Geothermal) position, candidates must have an M.Tech, B.Tech, or M.Sc degree
in Mechanical Engineering or a related field. M.Tech degree holders need 2 years of experience, while B.Tech/M.Sc
degree holders require 4 years in the energy sector and fieldwork. Salary Structure **Salary Details** Position Name
Annual Salary (CTC) Additional Benefits Junior Project Associate (Geologist) 9.9 Lakhs 10,000 per month for Ph.D.
holders Senior Project Fellow (Geologist) 7.58 Lakhs 10,000 per month for Ph.D. holders Project Associate
(Biotechnology) 11.88 Lakhs 10,000 per month for Ph.D. holders Junior Project Associate (Geothermal) 9.9 Lakhs 10,000
per month for Ph.D. holders Application Process **How to Apply** To apply, candidates should: Review the official ONGC
Energy Centre website or the recruitment notification. Confirm your qualifications and eligibility for the desired position.
Prepare an updated CV/Resume. Scan all required documents, including mark sheets, degree certificates, and
experience letters. Complete the application form, ensuring all details are accurate. Email the filled application form along
with supporting documents to: oechr@ongc.co.in. Ensure submission before the deadline of May 25, 2026.
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Oil prices jump as US-Iran tensions intensify; Brent crude stays beyond $100, WTI up 3%

https://www.msn.com/en-in/money/topstories/oil-prices-jump-as-us-iran-tensions-intensify-brent-crude-stays-beyond-100-
wti-up-3/ar-AA22Erg3

TOI Business Desk Oil markets inched higher on Friday as tensions escalated between the US and Iran, making traders
cautious again.

With this, oil markets reversed the sharp losses recorded earlier this week, when prices had fallen on hopes of a
diplomatic breakthrough between the two nations and the possible reopening of the Strait of Hormuz. West Texas
Intermediate crude reached $96.66 or 1.95% higher, after recording earlier gains of 3%. Brent Crude was trading at
$101.6 or 1.52% up as of 7:05 am IST. The rise came after the US military on Thursday said that it had launched
retaliatory strikes on Iranian targets linked to attacks on American forces. Iran, however, accused Washington of violating
the ceasefire, saying US forces targeted two ships in the Strait of Hormuz and struck civilian areas. Only days earlier, oil
was moving sharply in the opposite direction. On Wednesday, prices fell and global stock markets advanced amid
expectations that the United States and Iran were moving closer to an arrangement that could allow crude shipments to
resume through the Strait of Hormuz. Brent crude, which had traded above $115 a barrel earlier in the week, dropped
7.8% to $101.27. Prices briefly fell below $97 before climbing again after President Donald Trump warned he would
launch bombing at a much higher level and intensity if Iran rejected his proposed agreement. The status of the Strait of
Hormuz remains a major concern for the global economy. The war has effectively shut off a crucial route for oil tankers
leaving the Middle East region, raising fears over disrupted supply and sustained inflation. A breakthrough that reopens
the passage could help restore oil movement and reduce broader price pressures. Alongside the geopolitical turmoil,
concerns are also mounting over suspiciously timed market activity aligning with oil price moments. According to Reuters,
bets worth up to $7 billion were placed across multiple exchanges, fuel products and derivatives during March and April
before major Iranian policy announcements by US President Donald Trump. The scale far exceeds the previously
disclosed $2.6 billion and has already added to concerns over possible misuse of sensitive information. Reuters reported
in April that the US Commaodity Futures Trading Commission is examining the trades, according to a person familiar with
the matter, though the regulator has not publicly confirmed any formal investigation. Meanwhile, tensions in the Middle
East have continued to intensify after US and Israel launched joint strikes on Iran on February 28. In retaliation to the
attack, Tehran tightened its noose on the crucial Strait of Hormuz, the world's oil pipeline that carries 20% of global energy
supplies. Stay updated with the latest news on Times of India . Get all the trending City News , India News , Business
News , and Sports News . For Entertainment News , TV News , and Lifestyle Tips , visit Etimes .
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ONGC Q4 FY26 results to be announced on 26 May 2026. Get detailed update on board meeting date, expected results,
final dividend, latest share price, FY25 performance and complete analysis.

Mumbai: Oil and Natural Gas Corporation Limited (ONGC), India's flagship Maharatna oil & gas company, has officially
informed BSE and NSE that its Board of Directors meeting will be held on Tuesday, 26th May 2026

The board will consider and approve the Audited Standalone and Consolidated Financial Results for the quarter (Q4)
and full financial year ended 31st March 2026, along with the recommendation of Final Dividend (if any) for FY 2025-26.

Key Board Meeting Details

Meeting Date : Tuesday, 26 May 2026

Agenda : Q4 & FY26 Audited Results + Final Dividend Recommendation

Intimation Date : 8 May 2026

Stock Symbols : NSE ONGC | BSE

Trading Window : Closed since 1st April 2026 and will remain closed till 28th May 2026 (48 hours after results declaration)
Current Share Price (as on 7 May 2026 Close)

Current Price : 248 252

Market Capitalization : 3,16,000 Crore

52-Week Range : 200 320

P/E Ratio (TTM) : ~8.5 9.0

Dividend Yield : ~3.8% 4.2% (highly attractive for dividend investors)

Past Performance FY25 Results (Reference)

ONGC delivered a resilient performance in FY25 despite volatile global crude oil prices:
Full Year FY25

Revenue from Operations : 1,45,000+ crore

Profit After Tax (PAT) : 38,000 40,000 crore range

Crude Oil Production : Maintained steady volumes

Natural Gas Production : Stable contribution

Q4 FY25

Strong quarterly performance supported by better realizations and operational efficiency.
The company recommended a healthy final dividend, continuing its strong payout track record.
Expected Results for Q4 & FY26

Market analysts and experts are expecting a stable to moderately positive set of numbers for Q4 FY26:
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Revenue : Likely to grow on the back of improved crude oil & gas production volumes and better net realizations.

PAT : Expected to remain healthy with possible margin improvement due to cost control measures and lower exploration
costs.

Key Triggers : Higher contribution from new wells, better recovery rates from mature fields, and benefits from energy
transition initiatives.

Final Dividend : A payout of 2.50 3.00 per share is widely anticipated, which would make ONGC one of the highest
dividend-yielding large-cap PSU stocks.

Strong focus on increasing domestic production , new exploration blocks, and diversification into green hydrogen &
renewables are long-term positives for the company.

About ONGC

Oil and Natural Gas Corporation Limited (ONGC) is a Maharatna Central Public Sector Enterprise and the largest crude
oil and natural gas producer in India. It plays a vital role in India's energy security. The company is also expanding its
footprint in overseas assets, petrochemicals, and renewable energy.

Why Investors Are Closely Watching ONGC
Strategic importance in India's energy security

High dividend yield with consistent payout history
Undervalued valuation compared to global peers
Strong government support and Maharatna status
Growing focus on energy transition and sustainability

Note : The trading window is closed for all designated persons and insiders till 28th May 2026. No trading in ONGC
shares is permitted during this period.
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Iraq rejects US allegations of Depuy Oil Minister Ali Bahadil helping Iran evade sanctions
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Baghdad/Washington, May 8 (UNI) Iraq has rejected US allegations against its Deputy Oil Minister Ali Maarij al-Bahadli,
who Washington hit with sanctions following allegations he was helping Iran evade sanctions on its oil exports.

Baghdad/Washington, May 8 (UNI) Iraq has rejected US allegations against its Deputy Oil Minister Ali Maarij al-Bahadli,
who Washington hit with sanctions following allegations he was helping Iran evade sanctions on its oil exports.

Announced late Thursday, the sanctions are the latest tool used by the US State Department as part of its broader
pressure tactics to force Baghdad on curbing its supposed ties with Iran-linked networks and militias.

According to the State Department, Bahadli "abused his government position to divert Iraqi oil in support of the Iranian
regime and its terrorist proxies."

US officials accused him of helping facilitate the fraudulent blending of Iraqgi and Iranian crude oil in order to disguise the
origin of sanctioned Iranian shipments and move them onto international markets.

Pushing back against the US allegations, the Iraqi oil ministry releasing a statement said that it "denies the accusations"
against Bahadli, and stressed "the importance of transparency in addressing all ... accusations on the basis of evidence
and facts," according to the INA state news agency.

It added that Iraqgi authorities were prepared to investigate the matter, but argued that the deputy minister's official
responsibilities do not include "crude oil export operations, marketing, loading onto tankers, and related procedures."

The dispute comes amid growing tensions between Washington and Tehran following the outbreak of war earlier this
year.

The United States has intensified efforts to crack down on networks suspected of helping Iran bypass sanctions,
particularly through oil exports and maritime trade.

Last year, Washington imposed sanctions on companies linked to an Iraqgi businessman over similar allegations involving
the mixing of Iragi and Iranian crude.

Post sanctioning an Iraqi businessman for similar charges, Iraq's state oil marketing company State Organisation for
Marketing of Oil, commonly known as SOMO, denied that any such blending operations were taking place in Iraqgi ports
or territorial waters.

The US maintains unilateral sanctions on Iranian oil exports and has repeatedly warned countries, traders and shipping
companies against purchasing or transporting Iranian crude.
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