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resumption 

  
Mozambique LNG project by BPCL reaches 42% completion after resuming post-November 2025, with $20 billion 

investment by TotalEnergies. 

As per The Times of India report, The Mozambique LNG project, involving Bharat Petroleum Corporation Ltd (BPCL), 

has progressed to 42% completion. 

This advancement follows the resumption of work in November 2025, with TotalEnergies as the project's operator. 

Mozambique Offshore Area 1 Project Insights 

Located in the Offshore Area 1 Concession in Mozambique, this LNG project necessitates an investment of around $20 

billion. 

BPCL, through Bharat PetroResources Ltd, holds a 10% stake, while ONGC Videsh Ltd and Oil India Ltd own 16% and 

4%, respectively. 

Initially suspended in April 2021 due to terrorist attacks, operations recommenced after lifting the force majeure condition 

in late 2025. 

Impact on Global Energy Landscape 

The project is integral to bolstering global LNG supplies and supporting India's energy security. It comes amidst 

geopolitical tensions affecting energy supply chains. 

India consumed 69.7 billion cubic metres of natural gas in 2025-26, with over 50% imported. 

Workforce and Resource Management 

Over 6,000 workers are engaged on-site, contributing to the management of the site's rich resources, which include over 

75 trillion cubic feet of gas. 

Diversification of supply sources and the strengthening of global partnerships remain central to BPCL's long-term 

strategy, aligned with India's vision of transitioning towards a gas-based economy, stated, VRK Gupta, Director (Finance), 

BPCL, as per news reports 

Bharat Petroleum Corporation Share Price Performance 

As of May 08, 2026, at 11:12 AM, Bharat Petroleum Corporation share price on NSE was trading at 304.75 down by 

0.93% from the previous closing price. 

Conclusion 

The Mozambique LNG project's 42% completion marks a significant step in its development, enhancing global LNG 

supply capabilities and supporting India's energy security framework. The project navigates challenging conditions to 

maintain its trajectory. 

Read stock market news in Hindi. Head to Angel One's share market news in Hindi for comprehensive coverage. 

Investments in the securities market are subject to market risks. Read all the related documents carefully before investing. 
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Mozambique LNG project by BPCL reaches 42% completion after resuming post-November 2025, with $20 billion 

investment by TotalEnergies. 

As per The Times of India report, The Mozambique LNG project, involving Bharat Petroleum Corporation Ltd (BPCL), 

has progressed to 42% completion. 

This advancement follows the resumption of work in November 2025, with TotalEnergies as the project's operator. 

Mozambique Offshore Area 1 Project Insights 

Located in the Offshore Area 1 Concession in Mozambique, this LNG project necessitates an investment of around $20 

billion. 

BPCL, through Bharat PetroResources Ltd, holds a 10% stake, while ONGC Videsh Ltd and Oil India Ltd own 16% and 

4%, respectively. 

Initially suspended in April 2021 due to terrorist attacks, operations recommenced after lifting the force majeure condition 

in late 2025. 

Impact on Global Energy Landscape 

The project is integral to bolstering global LNG supplies and supporting India's energy security. It comes amidst 

geopolitical tensions affecting energy supply chains. 

India consumed 69.7 billion cubic metres of natural gas in 2025-26, with over 50% imported. 

Workforce and Resource Management 

Over 6,000 workers are engaged on-site, contributing to the management of the site's rich resources, which include over 

75 trillion cubic feet of gas. 

Diversification of supply sources and the strengthening of global partnerships remain central to BPCL's long-term 

strategy, aligned with India's vision of transitioning towards a gas-based economy, stated, VRK Gupta, Director (Finance), 

BPCL, as per news reports 

Bharat Petroleum Corporation Share Price Performance 

As of May 08, 2026, at 11:12 AM, Bharat Petroleum Corporation share price on NSE was trading at 304.75 down by 

0.93% from the previous closing price. 

Conclusion 

The Mozambique LNG project's 42% completion marks a significant step in its development, enhancing global LNG 

supply capabilities and supporting India's energy security framework. The project navigates challenging conditions to 

maintain its trajectory. 

Read stock market news in Hindi. Head to Angel One's share market news in Hindi for comprehensive coverage. 

Investments in the securities market are subject to market risks. Read all the related documents carefully before investing. 
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Bharat Petroleum Corporation Limited (BPCL), a Fortune Global 500 company and Maharatna PSU, reaffirmed its 

commitment to the Mozambique LNG project, highlighting the strategic importance of diversified global energy sources 

in strengthening long-term energy security. The company stated that the project remains a key component of its global 

energy portfolio strategy and aligns with Indias vision of transitioning towards a gas-based economy. 

BPCL Holds Strategic Stake in Mozambique LNG Project BPCL, through the step-down subsidiary of its wholly owned 

arm Bharat PetroResources Limited (BPRL), holds a 10% participating interest in the Offshore Area 1 Concession in 

Mozambique. The concession is operated by TotalEnergies. Other Indian consortium partners in the project include 

ONGC Videsh Limited and Oil India Limited. 

Project Progresses After Force Majeure Lifted Following the lifting of force majeure in November 2025, the Mozambique 

LNG project has witnessed rapid remobilisation of equipment, manpower, and on-site operations. Currently, more than 

6,000 personnel are deployed at the project site, while overall project execution has reached approximately 42% 

completion. BPCL stated that the development remains on track as per the planned execution schedule. With an 

estimated investment of nearly $20 billion, the Mozambique LNG project is expected to significantly enhance global LNG 

supply capacity and contribute to long-term energy security. 

Focus on Diversified Energy Supply Amid Global Volatility The progress of the project comes at a crucial time when 

global energy markets continue to face uncertainty due to geopolitical tensions, supply chain disruptions, and production 

constraints across key energy-producing regions. Recent global developments have disrupted critical energy corridors 

and impacted hydrocarbon supplies, thereby increasing the need for diversified and resilient energy sourcing strategies. 

In this context, the resumption of activities at the Mozambique LNG project assumes strategic importance as countries 

and energy companies seek to reduce dependence on traditional energy hubs and secure stable LNG supplies. 

Supporting Indias Gas-Based Economy Vision BPCL emphasised that the Mozambique LNG project aligns with its long-

term strategy of diversifying its energy portfolio while supporting Indias growing natural gas demand. V. R. K. Gupta, 

Director (Finance), Bharat Petroleum Corporation Limited, said, Diversification of supply sources and strengthening of 

global partnerships remain central to BPCLs long-term strategy, aligned with Indias vision of transitioning towards a gas-

based economy. 

BPCL Continues Collaboration with Global Partners BPCL, through BPRL, reiterated its commitment to working closely 

with international consortium partners to ensure the successful execution of the world-scale LNG project. As per the 

press release, once operational, the Mozambique LNG project is expected to play a vital role in enhancing global LNG 

availability while also supporting Indias expanding energy requirements and long-term energy security objectives. 
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May 8, 2026 Mumbai, India : Bharat Petroleum Corporation Limited (BPCL) has highlighted ongoing progress at the 

Mozambique LNG project, underlining 

the role of diversified global energy sources in supporting long-term energy security. 

BPCL, through a step-down subsidiary of its wholly owned subsidiary Bharat Petro Resources Limited (BPRL), holds a 

10% participating interest in the Offshore Area 1 Concession in Mozambique. The concession is operated by 

TotalEnergies, alongside Indian consortium partners ONGC Videsh Limited and Oil India Limited. 

The company said that following the lifting of force majeure in November 2025, equipment and personnel remobilisation 

activities have intensified. More than 6,000 personnel are currently deployed at the site, and the project has reached 

around 42% completion, remaining on track with its planned development schedule. 

BPCL said it remains committed to collaborating with its international partners to ensure the project's execution. Amid 

evolving geopolitical challenges, this development aligns with BPCL's strategy of diversifying its energy portfolio while 

supporting India's transition towards a gas-based economy. 

Diversification of supply sources and strengthening of global partnerships remain central to BPCL's long-term strategy, 

aligned with India's vision of transitioning towards a gas-based economy, said V. R. K. Gupta, Director (Finance), BPCL. 

Chemical 

Today 

Latest Updates 
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New Delhi: Bharat Petroleum Corporation Ltd (BPCL) on Thursday said the Mozambique LNG project has achieved 42% 

completion following resumption of work after force majeure condition was lifted in Nov 2025. 

Located in Offshore Area 1 Concession in Mozambique and operated by French energy giant TotalEnergies, an 

investment of around $20 billion is estimated for the project. BPCL, through its subsidiary Bharat PetroResources Ltd, 

holds a 10% stake in it, while two other Indian PSUs  ONGC Videsh Ltd and Oil India Ltd  own 16% and 4%, respectively. 

The project was suspended in April 2021 following attacks by Islamic State terrorists, leading to declaration of force 

majeure. The company, in a statement, said the project remains on track and is expected to strengthen global LNG supply 

and support India's long-term energy security goals amid continued geopolitical uncertainties due to West Asia war and 

disruptions in energy flows following closure of Strait of Hormuz. Recent developments have impacted production across 

key regions and disrupted critical energy corridors, underscoring the need for diversified and resilient energy sourcing. 

India consumed nearly 69.7 billion cubic metres (BCM) of natural gas in 2025-26, of which more than 35.3 BCM was 

imported, taking the country's import dependency to 50.7%. BPCL said more than 6,000 workers are currently deployed 

on the project. Area 1 contains more than 75 trillion cubic feet of gas resources. Diversification of supply sources and the 

strengthening of global partnerships remain central to BPCL's long-term strategy, aligned with India's vision of 

transitioning towards a gas-based economy, said VRK Gupta, director (finance), BPCL. 
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May 9, 2026: The decision of the United Arab Emirates (UAE) to leave the Organization of the Petroleum Exporting 

Countries (OPEC) effective May 1 is not something for India to smile about. 

There is insufficient understanding in New Delhi that the UAE did not leave the oil cartel to suit India, notwithstanding the 

deep energy ties between the two countries. These ties range from Abu Dhabis participation in the Indian Strategic 

Petroleum Reserve (ISPR), oil concessions granted by the emirate to ONGC Videsh to drill in the Lower Zakum oilfield, 

and long-term contracts by Indias oil companies to buy Abu Dhabis crude. 

The Iran war has triggered changes in the global energy map, which will become wholesale during the remainder of 

United States President Donald Trumps administration. But its contours are now only beginning to form. Abu Dhabis 

action in leaving OPEC  which it joined in 1967, even before the birth of the UAE  is in anticipation of these comprehensive 

changes, which its crop of hard-nosed energy strategists wants to take advantage of. 

As the worlds third-highest energy consumer in the last three years, according to the US governments Energy Information 

Administration, Indias potential clout to influence these changes is considerable. But this clout comes with a lot of caveats. 

Indias energy demand is expected to double by 2040, according to the International Energy Agency (IEA). The IEA 

forecasts that during the next decade and a half, the largest absolute growth in oil consumption will be in India. It gives 

New Delhi enormous power to shape a new order in global energy that is being created: the UAEs exit from OPEC is 

part of that emerging order. 

The political leadership of Indias Ministry of Petroleum and Natural Gas, which presides over the countrys overarching 

energy infrastructure, is acutely aware that a new order which will affect this infrastructure is in the making. But to make 

this awareness trickle down and pervade all of the countrys petroleum map, the minister in charge, Hardeep Singh Puri, 

must confront entrenched and vested interests, which have held back for decades what is best for India in the petroleum 

and natural gas sector. New vested interests are emerging with the latest war in the Gulf. 

What is the likely shape of the new global energy order in the making, for which the UAEs break with OPEC could be a 

catalyst? Until the Ukraine war started, Europes post-Cold War prosperity was owed to natural gas supplies from Russia 

and a huge market for European goods and investment in China. In turn, Chinas prosperity was underwritten by crude 

oil supplies from Venezuela and Iran, paid for with yuan. Qatar was a Colossus supplying one-fifth of the globes need for 

liquefied natural gas. Iran was selling all its oil, refusing to transact in US dollars. While much of the world was transfixed 

by the optics of Venezuelan President Nicolas Maduros abduction and the shock and awe of Tehrans destruction, 

changes in oil supply chains were taking place. What is often overlooked is that when the UAE announced its decision 

to leave the oil producers cartel at the end of last month, nearly 45% of the worlds crude oil output was already outside 

OPEC because of the disruptions outlined above. 

(Source: Deccan Herald) 

To download the latest issue 'Volume 33 Issue 2 - April 25, 2026', click here 
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Why India Faces Severe LPG Shortage? Regulation Alternative Energy / Fuel New Projects PNGRB Plans New LPG 

Pipeline Project Market Watch Companies May 9, 2026: Vietnam is ready to create favorable conditions for capable 

Indian corporations and businesses to expand investment and operations in the country in line with its laws, while 

ensuring transparency and balanced interests among stakeholders, said Vietnams Party chief and President To Lam. 

To Lam made the statement on Thursday while meeting with leaders of several major Indian corporations in Mumbai as 

part of his state visit to India to promote cooperation in oil and gas, energy, logistics, port development, and strategic 

infrastructure. 

ONGC seeks to deepen long-term oil and gas cooperation 

Meeting executives of Indias government-owned Oil and Natural Gas Corporation (ONGC), the Vietnamese top leader 

described ONGC as an experienced energy group capable of implementing projects aligned with Vietnams oil and gas 

development needs. 

He acknowledged ONGCs substantive contributions in Vietnam over nearly four decades and welcomed the companys 

continued expansion in oil and gas exploration and production. 

Vietnam hopes ONGC will remain an important partner in exploration and production activities, helping maintain output 

and ensure energy supply, he said, adding cooperation should go beyond existing projects and expand in line with 

Vietnams long-term energy security strategy. 

ONGC representatives expressed the firms desire to remain a long-term strategic partner supporting Vietnams oil and 

gas industry and energy security, thereby contributing to stronger Vietnam-India relations. 

L&T eyes transport, energy and port infrastructure projects 

During a meeting with Larsen & Toubro (L&T) chairman and CEO S.N. Subrahmanyan, To Lam said Vietnam wants to 

strengthen cooperation with leading Indian groups, particularly in infrastructure and industry, to improve connectivity and 

support sustainable development. 

(Source: The Investor) 

To download the latest issue 'Volume 33 Issue 2 - April 25, 2026', click here 
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Andhra Pradesh High Court on 7 May held that Oil and Natural Gas Corporation Ltd. (ONGC) cannot compel Deep 

Industries Ltd. (DIL) to re-deposit Rs. 42.89 crore or furnish security for amounts withdrawn in arbitration proceedings, 

particularly since ONGC had earlier given a written no objection permitting withdrawal without any condition. 

A Division Bench of Justices Ravi Nath Tilhari and Balaji Medamalli dismissed ONGC's interim application in its pending 

Section 37 appeal against an arbitral award in favour of Deep Industries Ltd. It held: 

It is for the first time after filing the counter in I.A.No.2 of 2025 that the stand has been taken in the rejoinder affidavit that, 

the deponent of the counter, official of ONGC had not been instructed to give no objection to withdraw the amount by 

DIL. Under the circumstances, the plea taken appears to us to be well afterthought to get over the "no objection" made 

before the learned Special Judge by way of writing in the counter to permit withdrawal to DIL. 

The dispute arose from commercial contracts between ONGC and Deep Industries Ltd. in the oil and gas sector, which 

led to arbitration proceedings and an arbitral award dated 19 May 2022 partly allowing claims in favour of Deep Industries. 

During the Section 34 proceedings, the Commercial Court directed ONGC to deposit 75% of the awarded amount, and 

ONGC deposited Rs. 42,89,88,897.37 accordingly. 

In its counter dated 8 May 2023, ONGC stated that it had no objection to Deep Industries withdrawing the amount. It also 

noted that Deep Industries continued executing ONGC contracts worth over Rs. 1,000 crore and had undertaken to re-

deposit the amount if directed later. Based on this stand, the Commercial Court permitted withdrawal without insisting on 

security. The Commercial Court dismissed ONGC's Section 34 challenge on 30 December 2024 and upheld the arbitral 

award. 

ONGC then filed the present appeal under Section 37 read with Section 13 of the Commercial Courts Act, 2015 and 

sought a direction to Deep Industries to re-deposit the amount or furnish a bank guarantee. 

Appearing for ONGC, Solicitor General Tushar Mehta argued that the officer who gave the earlier  no objection  lacked 

authority and that unconditional withdrawal violated settled principles governing arbitral awards. ONGC also relied on 

Deep Industries' financial statements showing losses. 

Deep Industries, represented by Senior Advocate S. Sriram , argued that ONGC never challenged the withdrawal order 

for nearly three years and raised objections only at the rejoinder stage. It further submitted that the losses were accounting 

losses and that ongoing ONGC contracts exceeded Rs. 1,000 crore. 

The High Court accepted Deep Industries' submissions and held that ONGC failed to show any change in circumstances 

warranting interference with the earlier order. The Bench noted that no condition for security was sought when withdrawal 

was permitted and held that finality must attach to judicial orders. It held: 

We are of the view that some sanctity is to be attached to the Court proceedings, and its Orders to the Order dated 

08.05.2023, which was passed almost three years back, recording thereunder what could not be proved to be incorrect. 

The finality is also to be given to the Court's order which should not be reopened on unfounded averments. 

Accordingly, the High Court rejected the application. However, it clarified that Deep Industries would remain bound by its 

undertaking to re-deposit the amount if so directed in the pending appeal. 

Appearances for petitioner (Oil and Natural Gas Corporation Ltd.): Solicitor General of India Tushar Mehta and Advocate 

D.S. Sivadarshan. 

Appearances for respondent (Deep Industries Ltd.): Senior Advocate S. Sriram; Advocates A. Akash and Vivek 

Chandrasekhar. 

  

https://www.livelawbiz.com/arbitration/andhra-pradesh-high-court-rejects-ongc-plea-to-re-deposit-4289-crore-withdrawn-by-deep-industries-533447
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Exploring AI in Oil & Gas: Satyasri Akula Engages with ONGC Experts 

https://www.lokmattimes.com/business/exploring-ai-in-oil-gas-satyasri-akula-engages-with-ongc-experts-a510/ 

  
In a recent interaction with professionals at Oil and Natural Gas Corporation (ONGC) Mumbai, Satyasri Akula shared her 

... 

In a recent interaction with professionals at Oil and Natural Gas Corporation (ONGC) Mumbai, Satyasri Akula shared her 

perspectives on integrating artificial intelligence into oil and gas operations, with a particular focus on predictive 

maintenance and digital transformation. 

The session brought together internal audit professionals and domain experts, creating a space for thoughtful discussion 

at the intersection of technology, operations, and risk. 

A Conversation Grounded in Industry Reality 

During the engagement, Akula described how the oil and gas sector is at a pivotal moment, one where data is abundant, 

yet its full potential often remains underutilized. She noted that industrial assets continuously generate signals through 

temperature, pressure, vibration, and other parameters, but the challenge lies in interpreting these signals in real time. 

Her perspective emphasized that the shift is not about introducing data, but about enabling systems to understand it. 

A key theme of the discussion was the evolution of maintenance practices. 

Akula explained that traditional models, either reactive or schedule-based are increasingly being complemented by AI-

driven approaches that can detect anomalies early and anticipate failures before they occur. This transition, she 

highlighted, has implications not only for efficiency but also for how organizations approach risk and decision-making. 

Rather than viewing maintenance as a periodic task, the conversation framed it as a continuous intelligence function one 

that supports more informed and timely interventions. 

Throughout the session, Akula underlined that AI is most effective when it works alongside human expertise. She 

described how machine learning models can monitor complex systems at scale, while engineers bring context, judgment, 

and domain understanding to the decisions that follow. 

This collaborative dynamic, she noted, allows organizations to move toward more proactive operations without 

diminishing the role of experienced professionals. 

The interaction was marked by active participation and insightful exchanges. Discussions extended beyond concepts to 

practical considerations including implementation challenges, integration with existing workflows, and alignment with 

governance and audit frameworks. 

Such exchanges reflected a broader shift within the industry, where conversations around AI are becoming increasingly 

grounded in operational relevance. 

An Ongoing Conversation 

The session highlighted a shared recognition: the integration of AI in oil and gas is no longer a distant possibility, but an 

evolving reality shaped by continuous learning and collaboration. 

For Akula, the experience underscored the value of engaging directly with industry professionals where ideas are not just 

presented, but examined, questioned, and refined through dialogue. 

In many ways, the interaction reflected the beginning of deeper, ongoing conversations on how intelligent systems can 

reshape the future of energy operations. 

Dr. Satyasri Akula is a technology leader, researcher, and author working at the intersection of artificial intelligence, digital 

transformation, and strategic management. With over a decade of experience in Digital technologies & Leadership in 

enterprise technology, she has been actively involved in driving large-scale transformation initiatives across industries. 

https://www.lokmattimes.com/business/exploring-ai-in-oil-gas-satyasri-akula-engages-with-ongc-experts-a510/
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She is a doctoral scholar from the Swiss School of Management, Rome, with research focused on the impact of digital 

innovation and adaptive strategy on organizational growth. Her work spans areas such as AI-driven decision systems, 

business strategy, and emerging technologies, reflecting a strong blend of industry expertise and academic depth. 

Beyond her professional role, Dr. Akula is an active contributor to global knowledge platforms as a researcher, speaker, 

and writer. She is associated with organizations such as IEEE and has contributed to discussions on technology, 

leadership, and sustainability. 

She is also the author of Leadership: The Art of Inspiring Others, and her work continues to focus on enabling 

organizations to navigate complexity through innovation, data-driven thinking, and purpose-led leadership. 
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ONGC recruitment 2026: Apply for various positions 

https://www.msn.com/en-in/money/news/ongc-recruitment-2026-apply-for-various-positions/ar-AA22HNXk 

  
ONGC Job Openings for 2026 ONGC Vacancy 2026: The ONGC Energy Centre has announced recruitment for multiple 

roles in 2026, including Junior Project Associate, Senior Project Fellow, and Project Associate. 

A total of 5 positions are available, and interested applicants can submit their applications via email by May 25, 2026. 

Eligibility Criteria Who is eligible to apply? For the Junior Project Associate (Geologist) role, candidates must possess an 

M.Tech or B.Tech/M.A Sc degree in Geology, Geophysics, or a related field, with a minimum aggregate score of 60%. 

Those with an M.Tech degree need 2 years of relevant experience, while B.Tech/M.A Sc degree holders require 4 years 

of experience in the energy sector or related fields. For the Senior Researcher (Geologist) position, candidates should 

have an M.Sc or M.Tech degree in Geology or a similar discipline, along with at least 2 years of experience in mineral or 

oil/gas exploration, laboratory testing, or geological fieldwork. For the Project Associate (Biotechnology) role, candidates 

must hold an M.Tech, B.Tech, or M.Sc degree in Microbiology or Biotechnology, with a specialization in the energy sector. 

M.Tech degree holders need 4 years of experience, while B.Tech/M.Sc degree holders require 6 years in the bio-energy 

sector. For the Junior Project Associate (Geothermal) position, candidates must have an M.Tech, B.Tech, or M.Sc degree 

in Mechanical Engineering or a related field. M.Tech degree holders need 2 years of experience, while B.Tech/M.Sc 

degree holders require 4 years in the energy sector and fieldwork. Salary Structure **Salary Details** Position Name 

Annual Salary (CTC) Additional Benefits Junior Project Associate (Geologist) 9.9 Lakhs 10,000 per month for Ph.D. 

holders Senior Project Fellow (Geologist) 7.58 Lakhs 10,000 per month for Ph.D. holders Project Associate 

(Biotechnology) 11.88 Lakhs 10,000 per month for Ph.D. holders Junior Project Associate (Geothermal) 9.9 Lakhs 10,000 

per month for Ph.D. holders Application Process **How to Apply** To apply, candidates should: Review the official ONGC 

Energy Centre website or the recruitment notification. Confirm your qualifications and eligibility for the desired position. 

Prepare an updated CV/Resume. Scan all required documents, including mark sheets, degree certificates, and 

experience letters. Complete the application form, ensuring all details are accurate. Email the filled application form along 

with supporting documents to: oechr@ongc.co.in. Ensure submission before the deadline of May 25, 2026. 
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ONGC Q4 FY26 Results on 26 May 2026: Dividend, Share Price, Past Performance & Expected 

Numbers 

https://www.psuconnect.in/financial/ongc-q4-fy26-results-on-26-may-2026-dividend-share-price-past-performance-

expected-numbers 

  
ONGC Q4 FY26 results to be announced on 26 May 2026. Get detailed update on board meeting date, expected results, 

final dividend, latest share price, FY25 performance and complete analysis. 

Mumbai: Oil and Natural Gas Corporation Limited (ONGC), India's flagship Maharatna oil & gas company, has officially 

informed BSE and NSE that its Board of Directors meeting will be held on Tuesday, 26th May 2026 

The board will consider and approve the Audited Standalone and Consolidated Financial Results for the quarter (Q4) 

and full financial year ended 31st March 2026, along with the recommendation of Final Dividend (if any) for FY 2025-26. 

Key Board Meeting Details 

Meeting Date : Tuesday, 26 May 2026 

Agenda : Q4 & FY26 Audited Results + Final Dividend Recommendation 

Intimation Date : 8 May 2026 

Stock Symbols : NSE  ONGC | BSE 

Trading Window : Closed since 1st April 2026 and will remain closed till 28th May 2026 (48 hours after results declaration) 

Current Share Price (as on 7 May 2026 Close) 

Current Price : 248  252 

Market Capitalization :  3,16,000 Crore 

52-Week Range : 200  320 

P/E Ratio (TTM) : ~8.5  9.0 

Dividend Yield : ~3.8%  4.2% (highly attractive for dividend investors) 

Past Performance  FY25 Results (Reference) 

ONGC delivered a resilient performance in FY25 despite volatile global crude oil prices: 

Full Year FY25 

Revenue from Operations : 1,45,000+ crore 

Profit After Tax (PAT) : 38,000  40,000 crore range 

Crude Oil Production : Maintained steady volumes 

Natural Gas Production : Stable contribution 

Q4 FY25 

Strong quarterly performance supported by better realizations and operational efficiency. 

The company recommended a healthy final dividend, continuing its strong payout track record. 

Expected Results for Q4 & FY26 

Market analysts and experts are expecting a stable to moderately positive set of numbers for Q4 FY26: 

https://www.psuconnect.in/financial/ongc-q4-fy26-results-on-26-may-2026-dividend-share-price-past-performance-expected-numbers
https://www.psuconnect.in/financial/ongc-q4-fy26-results-on-26-may-2026-dividend-share-price-past-performance-expected-numbers
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Revenue : Likely to grow on the back of improved crude oil & gas production volumes and better net realizations. 

PAT : Expected to remain healthy with possible margin improvement due to cost control measures and lower exploration 

costs. 

Key Triggers : Higher contribution from new wells, better recovery rates from mature fields, and benefits from energy 

transition initiatives. 

Final Dividend : A payout of 2.50  3.00 per share is widely anticipated, which would make ONGC one of the highest 

dividend-yielding large-cap PSU stocks. 

Strong focus on increasing domestic production , new exploration blocks, and diversification into green hydrogen & 

renewables are long-term positives for the company. 

About ONGC 

Oil and Natural Gas Corporation Limited (ONGC) is a Maharatna Central Public Sector Enterprise and the largest crude 

oil and natural gas producer in India. It plays a vital role in India's energy security. The company is also expanding its 

footprint in overseas assets, petrochemicals, and renewable energy. 

Why Investors Are Closely Watching ONGC 

Strategic importance in India's energy security 

High dividend yield with consistent payout history 

Undervalued valuation compared to global peers 

Strong government support and Maharatna status 

Growing focus on energy transition and sustainability 

Note : The trading window is closed for all designated persons and insiders till 28th May 2026. No trading in ONGC 

shares is permitted during this period. 
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ONGC Petro additions Limited (OPaL) announces Polypropylene (PP) and Polyethylene (PE) price 

revision in the domestic markets of India 

https://www.polymerupdate.com/News/Details/1485637/important 

  
08 May 2026 10:02 IST 
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Bombay High Court: “Unsuccessful Party Can Also Seek Section 9 Protection”; L&T Directed To 

Keep ₹150 Crore Bank Guarantee Alive In ONGC Arbitration 

https://rawlaw.in/bombay-high-court-unsuccessful-party-can-also-seek-section-9-protection-lt-directed-to-keep-

%e2%82%b9150-crore-bank-guarantee-alive-in-ongc-arbitration/ 

  
The Bombay High Court allowed ONGC's post-award Section 9 petition and directed Larsen & Toubro to extend and 

keep alive the bank guarantee furnished towards liquidated damages until ONGC's Section 34 challenge is finally 

decided. The Court held that even though ONGC was largely an unsuccessful party in arbitration, it could still seek interim 

protection under Section 9 after the Supreme Court's latest ruling in 

Home Care Retail Marts Pvt. Ltd. v. Haresh N. Sanghavi 

Facts 

ONGC had awarded an offshore redevelopment contract to L&T. ONGC claimed delay and withheld liquidated damages. 

L&T furnished a bank guarantee of about 150.34 crore to secure release of the withheld amount. The Arbitral Tribunal 

later awarded around 271.12 crore to L&T and around 42.95 crore to ONGC, making L&T the net successful party. ONGC 

challenged the award under Section 34 and sought continuation of the bank guarantee. 

Issue 

The key issue was whether ONGC, being largely unsuccessful in arbitration, could still maintain a post-award Section 9 

petition to secure its liquidated damages claim by seeking renewal of the bank guarantee. 

Court's Reasoning 

The Court relied on the Supreme Court's latest judgment in Home Care Retail Marts , which overruled the earlier Bombay 

High Court view in Dirk India and held that Section 9 is available to any party, including an unsuccessful party. However, 

the Court clarified that such relief can be granted only in rare and compelling cases and the threshold is higher for an 

unsuccessful party. 

The Court found that ONGC had crossed this higher threshold. It noted that the bank guarantee was not a general 

performance security but was specifically furnished because L&T prevented ONGC from deducting liquidated damages 

from its bills. Since ONGC's entitlement to 35% liquidated damages had been upheld by the Tribunal, L&T could not 

refuse both refund and security. 

Important Observation 

The Court held that directing renewal of the bank guarantee would not obstruct enforcement of the award in L&T's favour. 

It would merely preserve ONGC's ancillary rights pending the Section 34 challenge. The Court observed that this was a 

non-prejudicial interim measure because L&T could still enforce the award, while ONGC's security would remain 

protected. 

Conclusion 

The High Court directed L&T to keep the Axis Bank guarantee alive until final disposal of ONGC's Section 34 petition. If 

the guarantee had expired, L&T was directed to furnish a fresh equivalent bank guarantee. The petition was allowed with 

no order as to costs. 
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ONGC Share Price Live Updates: ONGC's monthly returns dip below zero 

https://economictimes.indiatimes.com/markets/stocks/stock-liveblog/ongc-stock-price-live-updates-08-may-

2026/liveblog/130942843.cms 

  
Welcome to the ONGC Stock Liveblog, your go-to platform for real-time updates and analysis on a top-performing stock. 

Stay ahead of the market with our in-depth coverage of ONGC, including: Last traded price 283.9, Market capitalization: 

357154.13, Volume: 15608370, Price-to-earnings ratio 9.42, Earnings per share 30.15. Get a complete picture of ONGC's 

performance through our comprehensive blend of fundamental and technical indicators. Stay informed about breaking 

news that can influence the stock's trajectory. Our liveblog equips you with the knowledge and insights needed to make 

confident investment decisions. Don't miss out on the latest updates as ONGC continues to make waves in the market. 

The data points are updated as on 08:44:51 AM IST, 08 May 2026 

  

https://economictimes.indiatimes.com/markets/stocks/stock-liveblog/ongc-stock-price-live-updates-08-may-2026/liveblog/130942843.cms
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BPCL's Mozambique LNG Project Reaches 42% Completion Following November 2025 Resumption 

https://www.angelone.in/news/stocks/bpcl-s-mozambique-lng-project-reaches-42-completion-following-november-2025-

resumption 

  
Mozambique LNG project by BPCL reaches 42% completion after resuming post-November 2025, with $20 billion 

investment by TotalEnergies. 

As per The Times of India report, The Mozambique LNG project, involving Bharat Petroleum Corporation Ltd (BPCL), 

has progressed to 42% completion. 

This advancement follows the resumption of work in November 2025, with TotalEnergies as the project's operator. 

Mozambique Offshore Area 1 Project Insights 

Located in the Offshore Area 1 Concession in Mozambique, this LNG project necessitates an investment of around $20 

billion. 

BPCL, through Bharat PetroResources Ltd, holds a 10% stake, while ONGC Videsh Ltd and Oil India Ltd own 16% and 

4%, respectively. 

Initially suspended in April 2021 due to terrorist attacks, operations recommenced after lifting the force majeure condition 

in late 2025. 

Impact on Global Energy Landscape 

The project is integral to bolstering global LNG supplies and supporting India's energy security. It comes amidst 

geopolitical tensions affecting energy supply chains. 

India consumed 69.7 billion cubic metres of natural gas in 2025-26, with over 50% imported. 

Workforce and Resource Management 

Over 6,000 workers are engaged on-site, contributing to the management of the site's rich resources, which include over 

75 trillion cubic feet of gas. 

Diversification of supply sources and the strengthening of global partnerships remain central to BPCL's long-term 

strategy, aligned with India's vision of transitioning towards a gas-based economy, stated, VRK Gupta, Director (Finance), 

BPCL, as per news reports 

Bharat Petroleum Corporation Share Price Performance 

As of May 08, 2026, at 11:12 AM, Bharat Petroleum Corporation share price on NSE was trading at 304.75 down by 

0.93% from the previous closing price. 

Conclusion 

The Mozambique LNG project's 42% completion marks a significant step in its development, enhancing global LNG 

supply capabilities and supporting India's energy security framework. The project navigates challenging conditions to 

maintain its trajectory. 

Read stock market news in Hindi. Head to Angel One's share market news in Hindi for comprehensive coverage. 

Investments in the securities market are subject to market risks. Read all the related documents carefully before investing. 
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Asia heatwaves compound economic strain amid oil shock 

https://asiainsurancepost.com/archives/79911 

  
Food inflation in Asia is set to rise in 2026, said Adam Ahmad Samdin at Oxford Economics. The combination of 

geopolitical risks, fertiliser 

market disruptions, and climate uncertainty suggests that overall food inflation risks are likely to remain elevated over the 

coming quarters. 

Asia is grappling with a new threat to inflation on top of an oil shock as a looming El Nio brings soaring temperatures and 

dry weather to countries from India to New Zealand, driving up food costs. 

Inflation accelerated to multiyear highs across much of Asia, latest figures showed, led by higher transport, logistics and 

utility costs. The biggest spikes were in the Philippines and Pakistan, where inflation soared above 7 per cent and to 11 

per cent, respectively. 

Those pressures could intensify further as El Nio is forecast to bring drier conditions and hotter weather later this year. 

Food makes up about 4050 per cent of consumer price baskets in emerging markets in Asia, making them vulnerable to 

price shocks and an erosion of real incomes. 

Food inflation in Asia is set to rise in 2026, said Adam Ahmad Samdin at Oxford Economics. The combination of 

geopolitical risks, fertiliser market disruptions, and climate uncertainty suggests that overall food inflation risks are likely 

to remain elevated over the coming quarters. 

Those threats could be compounded, Samdin adds, if governments impose export restrictions to protect domestic food 

supplies, similar to 2022 and 2023 in the wake of Russia's full-scale invasion of Ukraine and extreme weather in some 

countries. 

Upward pressure on food prices will likely only be more visible from the second-half of the year as a recent surge in 

fertiliser costs driven by West Asia conflict will take time to feed into food prices, economists warn. 

All else equal, if weather conditions deteriorate as projected, the second half of 2026 may see bigger inflationary 

pressures, Bank of America economists led by Rahul Bajoria wrote in a note focused on Southeast Asia. 

Concerns have already shown up in regional bond markets, with an index of 10-year yields from eight emerging-Asian 

economies rising by over 80 basis points since the start of the Iran war. 

The International Monetary Fund expects inflation to be as much as four percentage points higher by next year, while the 

Asian Development Bank raised its regional CPI forecast for this year to 5.2 per cent from 3.6 per cent. 

The Philippines is among the most vulnerable, as it's heavily reliant on food and fuel imports. Inflation last month was far 

worse than economists projected and well above the central bank's 3 per cent target, even before the onset of El Nio. 

Weak consumer spending dragged down economic growth to its slowest pace in more than a decade, outside of the 

pandemic, data showed Thursday. 

Bangko Sentral ng Pilipinas said this week it's ready to act, while economists say this may require off-cycle and outsized 

interest-rate hikes just to catch up with inflation, even if it comes at the cost of stalling the economy. 

In Indonesia, which saw economic growth accelerate to a three-year high in the first quarter, activity may slow ahead with 

potential downside risks coming from a stronger El Nino dry spell. 

At the same time, weaker hydropower generation in India, Vietnam and parts of China as a result of El Nino may force 

greater reliance on coal and natural gas, lifting electricity tariffs. 

Within emerging Asia, the Reserve Bank of India has warned that a weaker monsoon  the seasonal rains critical for the 

country's farm output  could hit crop yields and push up food prices. 

https://asiainsurancepost.com/archives/79911
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Economists predict inflation will climb above 5 per cent in the fiscal year starting April 1, exceeding the RBI's 4.6 per cent 

projection. Hot weather could also force farmers to use more diesel-powered irrigation, and households to crank up air-

conditioning  further driving up costs. 

Citigroup Inc. has cut its growth forecast for India to 6.6 per cent from 7.1 per cent for 2027 and expects the RBI to remain 

on hold. 

Still, a double whammy for inflation could be in the offing if El Nino disrupts this year's monsoon, according to DBS Bank 

Ltd. economist Radhika Rao. 

Pakistan is vulnerable too, where the central bank unexpectedly hiked rates in April to tame inflation that's jumped to 

double digits and is expected to stay elevated. 

By contrast, the impact on Asia's richer countries is likely to be relatively modest, as more diversified, services-heavy CPI 

baskets dilute food and energy shocks, with insurance costs providing only a smaller, secondary channel. 

Still, the effects will be harder to ignore. For now, Singapore, which boasts of a strong AI-driven economic growth, is 

expected to see stable inflation. 

In Japan, a recent surge in food prices is making inflation more sticky, according to Bloomberg Economics, with rice, a 

staple food, still up 6.8 per cent in March despite easing from the previous month. The stronger price impulse could 

prompt the Bank of Japan to raise rates in June, it added, even before El Nino risks develop. 

And, in neighbouring South Korea, which has kept its benchmark rate at 2.5 per cent since July last year, the central 

bank is probably behind the curve on monetary policy as inflation risks build in the country, according to Brian Quartarolo, 

chief investment officer at Anahata Capital Management. 

Bloomberg 
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Iraq's oil ministry has denied US accusations against its deputy minister, who the United States hit with sanctions over 

alleged support to Iran as Washington escalates pressure on Baghdad to break with Iranian-linked groups. 

Iraq's oil ministry has denied US accusations against its deputy minister, who the United States hit with sanctions over 

alleged support to Iran as Washington escalates pressure on Baghdad to break with Iranian-linked groups. 

The US State Department on Thursday announced sanctions on Ali Maarij al-Bahadli, saying he "abused his government 

position to divert Iraqi oil in support of the Iranian regime and its terrorist proxies." 

It accused him of fraudulently mixing Iraqi and Iranian oil as part of a scheme to help Iran avoid sanctions. 

His ministry said late Thursday that "it denies the accusations" against Bahadli and stressed "the importance of 

transparency in addressing all... accusations on the basis of evidence and facts," according to the INA state news agency. 

The ministry said it was prepared to investigate the matter, but added that "crude oil export operations, marketing, loading 

onto tankers, and related procedures" were not part of Bahadli's job. 

After entities run by an Iraqi businessman were sanctioned over the same accusations last year, Iraq's state oil marketing 

company SOMO denied that any oil mixing operations were taking place in the country's ports or territorial waters to help 

Iran. 

The United States has unilateral sanctions against Iranian oil, seeking to punish any country or company that buys it. 

Iran, led by Shia clerics, has had close relations with many key players in Shia-majority Iraq since the 2003 US invasion 

toppled Saddam Hussein. 

Washington, which holds major sway in Iraq has also been escalating pressure on the Iraqi state to disarm Tehran-

backed armed groups, which the US designates as terrorist organisations. 

Since the United States and Israel attacked Iran on February 28, those groups have hit US facilities in Iraq more than 

600 times before a ceasefire was announced, according to a US official. 

(Except for the headline, this story has not been edited by Asianet Newsable English staff and is published from a 

syndicated feed) 

Check the Breaking News Today and Latest News from across India and around the world. Stay updated with the latest 

World News and global developments from politics to economy and current affairs. Get in-depth coverage of China News 

Europe News Pakistan News , and South Asia News , along with top headlines from the UK and US . Follow expert 

analysis, international trends, and breaking updates from around the globe. Download the Asianet News Official App from 

the Android Play Store and iPhone App Store for accurate and timely news updates anytime, anywhere. 
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Iran's Araghchi Condemns US Navy Strike on Iranian Oil Tankers, Warns of Regional Consequences 

https://bitcoinworld.co.in/iran-araghchi-condemns-us-navy-strike-tankers/ 

  
Iranian Foreign Minister Abbas Araghchi has publicly condemned a recent US Navy strike on Iranian oil tankers in the 

Persian Gulf, escalating rhetoric 

between the two nations amid ongoing tensions over maritime security and sanctions enforcement. The incident, which 

occurred near the Strait of Hormuz, marks a significant escalation in the longstanding confrontation between Tehran and 

Washington over oil exports and regional influence. 

Background of the Incident 

According to Iranian state media, the US Navy targeted Iranian tankers believed to be transporting crude oil in violation 

of international sanctions. The strike, which reportedly involved warning shots and close maneuvers, forced the tankers 

to alter course. Araghchi described the action as an act of aggression and a violation of international maritime law, 

warning that such actions could destabilize the region further. The US has not officially confirmed the details of the 

operation, but officials have stated that they are committed to enforcing sanctions against Iranian oil exports. 

Strategic and Economic Implications 

The Strait of Hormuz, a narrow waterway through which approximately 20% of the world's oil passes, remains a 

flashpoint. Any disruption to tanker traffic there could send global oil prices soaring. The US Navy's interdiction of Iranian 

tankers is part of a broader strategy to choke off revenue streams that Tehran uses to fund proxy groups and nuclear 

ambitions. For Iran, the tanker strike represents a direct challenge to its sovereignty and its ability to maintain economic 

lifelines under sanctions. 

Impact on Global Energy Markets 

Oil markets have reacted cautiously to the news, with benchmark Brent crude rising slightly amid fears of supply 

disruptions. Analysts warn that a sustained escalation could lead to a significant spike in energy prices, particularly if Iran 

retaliates by disrupting other tanker traffic through the Strait. The situation remains fluid, and market participants are 

watching for any signs of broader military confrontation. 

Conclusion 

Iran's condemnation of the US Navy strike on its tankers underscores the fragile state of security in the Persian Gulf. 

While both sides have signaled a desire to avoid full-scale conflict, the risk of miscalculation remains high. For readers, 

the key takeaway is that these maritime incidents directly affect global energy prices, regional stability, and the broader 

geopolitical struggle between the US and Iran. Continued monitoring of official statements from both governments will be 

essential to understanding the trajectory of this developing story. 

FAQs 

Q1: Why did the US Navy strike Iranian oil tankers? 

The US Navy action is part of ongoing enforcement of sanctions against Iranian oil exports, which the US considers a 

key source of funding for destabilizing activities in the region. The strike aimed to disrupt what the US views as illicit oi l 

shipments. 

Q2: How has Iran responded to the incident? 

Iranian Foreign Minister Abbas Araghchi condemned the strike as an act of aggression and a violation of international 

maritime law. Iran has warned of potential consequences and has called for international condemnation of the US action. 

Q3: What are the potential global impacts of this escalation? 

https://bitcoinworld.co.in/iran-araghchi-condemns-us-navy-strike-tankers/
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The primary impact is on global oil prices, as the Strait of Hormuz is a critical chokepoint for oil transit. Any disruption 

could lead to price spikes. Additionally, the incident increases the risk of a broader military confrontation between the US 

and Iran, which would have severe regional and global consequences. 

Disclaimer: The information provided is not trading advice, Bitcoinworld.co.in holds no liability for any investments made 

based on the information provided on this page. We strongly recommend independent research and/or consultation with 

a qualified professional before making any investment decisions. 
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BPCL Reaffirms Commitment to Mozambique LNG Project and Global Energy Security 

https://chemindigest.com/bpcl-reaffirms-commitment-to-mozambique-lng-project-and-global-energy-security/ 

  
Bharat Petroleum Corporation Limited (BPCL), a Fortune Global 500 company and Maharatna PSU, reaffirmed its 

commitment to the Mozambique LNG project, highlighting the strategic importance of diversified global energy sources 

in strengthening long-term energy security. The company stated that the project remains a key component of its global 

energy portfolio strategy and aligns with Indias vision of transitioning towards a gas-based economy. 

BPCL Holds Strategic Stake in Mozambique LNG Project BPCL, through the step-down subsidiary of its wholly owned 

arm Bharat PetroResources Limited (BPRL), holds a 10% participating interest in the Offshore Area 1 Concession in 

Mozambique. The concession is operated by TotalEnergies. Other Indian consortium partners in the project include 

ONGC Videsh Limited and Oil India Limited. 

Project Progresses After Force Majeure Lifted Following the lifting of force majeure in November 2025, the Mozambique 

LNG project has witnessed rapid remobilisation of equipment, manpower, and on-site operations. Currently, more than 

6,000 personnel are deployed at the project site, while overall project execution has reached approximately 42% 

completion. BPCL stated that the development remains on track as per the planned execution schedule. With an 

estimated investment of nearly $20 billion, the Mozambique LNG project is expected to significantly enhance global LNG 

supply capacity and contribute to long-term energy security. 

Focus on Diversified Energy Supply Amid Global Volatility The progress of the project comes at a crucial time when 

global energy markets continue to face uncertainty due to geopolitical tensions, supply chain disruptions, and production 

constraints across key energy-producing regions. Recent global developments have disrupted critical energy corridors 

and impacted hydrocarbon supplies, thereby increasing the need for diversified and resilient energy sourcing strategies. 

In this context, the resumption of activities at the Mozambique LNG project assumes strategic importance as countries 

and energy companies seek to reduce dependence on traditional energy hubs and secure stable LNG supplies. 

Supporting Indias Gas-Based Economy Vision BPCL emphasised that the Mozambique LNG project aligns with its long-

term strategy of diversifying its energy portfolio while supporting Indias growing natural gas demand. V. R. K. Gupta, 

Director (Finance), Bharat Petroleum Corporation Limited, said, Diversification of supply sources and strengthening of 

global partnerships remain central to BPCLs long-term strategy, aligned with Indias vision of transitioning towards a gas-

based economy. 

BPCL Continues Collaboration with Global Partners BPCL, through BPRL, reiterated its commitment to working closely 

with international consortium partners to ensure the successful execution of the world-scale LNG project. As per the 

press release, once operational, the Mozambique LNG project is expected to play a vital role in enhancing global LNG 

availability while also supporting Indias expanding energy requirements and long-term energy security objectives. 
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BPCL shows progress at Mozambique LNG project 

https://chemicaltoday.in/news/Posts/69fd8b65efe9ca40d6bb58cd 

  
May 8, 2026 Mumbai, India : Bharat Petroleum Corporation Limited (BPCL) has highlighted ongoing progress at the 

Mozambique LNG project, underlining 

the role of diversified global energy sources in supporting long-term energy security. 

BPCL, through a step-down subsidiary of its wholly owned subsidiary Bharat Petro Resources Limited (BPRL), holds a 

10% participating interest in the Offshore Area 1 Concession in Mozambique. The concession is operated by 

TotalEnergies, alongside Indian consortium partners ONGC Videsh Limited and Oil India Limited. 

The company said that following the lifting of force majeure in November 2025, equipment and personnel remobilisation 

activities have intensified. More than 6,000 personnel are currently deployed at the site, and the project has reached 

around 42% completion, remaining on track with its planned development schedule. 

BPCL said it remains committed to collaborating with its international partners to ensure the project's execution. Amid 

evolving geopolitical challenges, this development aligns with BPCL's strategy of diversifying its energy portfolio while 

supporting India's transition towards a gas-based economy. 

Diversification of supply sources and strengthening of global partnerships remain central to BPCL's long-term strategy, 

aligned with India's vision of transitioning towards a gas-based economy, said V. R. K. Gupta, Director (Finance), BPCL. 

Chemical 

Today 

Latest Updates 
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Mozambique LNG project has achieved 42% completion: BPCL 

https://www.ebmnews.com/2026/05/08/mozambique-lng-project-has-achieved-42-completion-bpcl/ 

  
New Delhi: Bharat Petroleum Corporation Ltd (BPCL) on Thursday said the Mozambique LNG project has achieved 42% 

completion following resumption of work after force majeure condition was lifted in Nov 2025. 

Located in Offshore Area 1 Concession in Mozambique and operated by French energy giant TotalEnergies, an 

investment of around $20 billion is estimated for the project. BPCL, through its subsidiary Bharat PetroResources Ltd, 

holds a 10% stake in it, while two other Indian PSUs  ONGC Videsh Ltd and Oil India Ltd  own 16% and 4%, respectively. 

The project was suspended in April 2021 following attacks by Islamic State terrorists, leading to declaration of force 

majeure. The company, in a statement, said the project remains on track and is expected to strengthen global LNG supply 

and support India's long-term energy security goals amid continued geopolitical uncertainties due to West Asia war and 

disruptions in energy flows following closure of Strait of Hormuz. Recent developments have impacted production across 

key regions and disrupted critical energy corridors, underscoring the need for diversified and resilient energy sourcing. 

India consumed nearly 69.7 billion cubic metres (BCM) of natural gas in 2025-26, of which more than 35.3 BCM was 

imported, taking the country's import dependency to 50.7%. BPCL said more than 6,000 workers are currently deployed 

on the project. Area 1 contains more than 75 trillion cubic feet of gas resources. Diversification of supply sources and the 

strengthening of global partnerships remain central to BPCL's long-term strategy, aligned with India's vision of 

transitioning towards a gas-based economy, said VRK Gupta, director (finance), BPCL. 
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Middle East conflict burns Indian oil firms: Rs 30,000 crore monthly hit to keep fuel prices stable 

https://www.ebmnews.com/2026/05/09/middle-east-conflict-burns-indian-oil-firms-rs-30000-crore-monthly-hit-to-keep-fuel-

prices-stable/ 

  
India's state-run oil marketing companies are absorbing losses of nearly Rs 30,000 crore every month to keep petrol, 

diesel and LPG prices unchanged 

despite the sharp surge in global energy prices triggered by the West Asia conflict, government officials and sources, 

cited by PTI said on Friday. The financial burden on Indian Oil Corporation, Bharat Petroleum Corporation Ltd and 

Hindustan Petroleum Corporation Ltd comes as crude oil prices climbed from about $70 per barrel two months ago to 

nearly $120 amid supply disruptions and rising shipping risks in the Strait of Hormuz. At a briefing on developments in 

West Asia, joint secretary in the ministry of petroleum and natural gas Sujata Sharma said the government had so far 

prioritised shielding consumers from higher fuel costs despite volatility in international markets. It has been government's 

endeavour to keep prices stable so far and that there is no price increase for consumers, Sharma said. This has hit 

finances of OMCs monthly under-recoveries are of the order of Rs 30,000 crore.  She declined to say whether fuel prices 

would remain unchanged going forward. As I said, the endeavour so far has been to see that there is no price increase, 

she added. According to PTI sources, daily under-recoveries during April touched around Rs 18 per litre on petrol and 

Rs 25 per litre on diesel, translating into losses of roughly Rs 700-1,000 crore per day. The sources also said the 

prolonged pressure could affect the balance sheets and borrowing requirements of oil companies, although investments 

related to refining expansion, energy security, ethanol blending and transition fuels would continue with government 

backing. The crisis came after the February 28 strikes by the United States and Israel on Iran escalated tensions across 

West Asia, disrupting tanker movement across key route Strait of Hormuz and raising freight and insurance costs. India's 

dependence on the region left nearly 40 per cent of its crude imports, 90 per cent of LPG imports and 65 per cent of 

natural gas supplies exposed to disruptions. Meanwhile, the Centre also reduced excise duties to cushion the impact. 

The special additional excise duty on petrol was cut from Rs 13 per litre to Rs 3, while duty on diesel was reduced from 

Rs 10 per litre to zero. Officials estimated that without these cuts, under-recoveries would have risen to nearly Rs 62,500 

crore. The government has taken a hit of Rs 14,000 crore a month in cutting the excise duty, Sharma said. Officials said 

the combined impact of government intervention and oil company absorption helped India avoid the steep retail fuel price 

hikes witnessed globally. Petrol prices reportedly rose by about 34 per cent in Spain, 30 per cent in Japan, Italy and 

Israel, 27 per cent in Germany and 22 per cent in the United Kingdom during the same period. 
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These well-timed trades, including short positions on crude, diesel, and gasoline futures, occurred minutes before key 

events that triggered oil price drops, prompting investigations by the CFTC and CME. 

London: A series of well-timed market bets on falling oil prices totalling as much as $7 billion during March and April 

spread across multiple exchanges and types of fuel and derivatives just before major Iranian policy announcements by 

US President Donald Trump, according to traders, market experts and analysis of exchange data. 

The size exceeds previously reported bets amounting to $2.6 billion, which have already prompted the US administration 

to warn staff against using nonpublic information for financial benefit. The US Commodity Futures Trading Commission 

(CFTC) is investigating, a person familiar with the matter said in April, although the CFTC has yet to officially confirm a 

probe is underway. 

It could not be established as to who placed the bets and whether they originated in the US or elsewhere. They included 

short positions, or bets that prices would fall, for derivatives including ICE, CME crude, diesel and gasoline futures. 

The bets took place on two major exchanges that host benchmark global oil and fuel futures trade: the Intercontinental 

Exchange (ICE) and Chicago Mercantile Exchange (CME). Both exchanges declined to comment. The CME is 

investigating the trades, a source familiar with the matter told Reuters. 

Traders first spotted unusual trades on March 23. The trades were executed minutes before Trump announced a delay 

to threatened attacks on Iranian power infrastructure, triggering an oil price fall. 

The same pattern repeated on April 7, before Trump announced a ceasefire with Iran that triggered a fall of as much as 

15% in benchmark ICE Brent futures. It happened again on April 17, when Iranian officials and Trump spoke about 

reopening the Strait of Hormuz, and then again on April 21, when Trump extended the ceasefire. Reuters 

Comments 
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Oil Prices Experience Sharp Increase Following Escalation in US-Iran Conflict 
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Global Oil Markets Remain Volatile as US-Iran Tensions Continue  The global oil market experienced a significant shift 

on Friday, with Brent 

crude futures jumping as much as 3% in response to the US and Iran trading air strikes. However, the gains were pared 

as traders hoped for a longer pause in the fighting that has shut shipping in the Strait of Hormuz. 

Brent crude futures settled at $101.29 a barrel, up $1.23 or 1.23%, after rising as much as 3% during the session. U.S. 

West Texas Intermediate (WTI) futures finished at $95.42 a barrel, up 61 cents, or 0.64%. Both contracts were settled 

with weekly declines of more than 6%. 

The trading activity was influenced by the ongoing US-Iran conflict, which escalated on Thursday with joint US-Israeli 

airstrikes across Iran on February 28. The situation has led to concerns about the stability of oil supplies and the impact 

on global markets. However, there is a sense in the market that there may be a breakthrough in negotiations between 

the US and Iran, which could lead to a longer pause in the fighting. 

Read also: US Dollar Falls Amid Investor Optimism for US-Iran Conflict Resolution 

Contract 

Friday's Close 

Weekly Change 

Brent Crude 

US West Texas Intermediate (WTI) 

Market analysts are cautious in their outlook, citing the unpredictable nature of the conflict and the potential impact on oil 

supplies. "We're treading water here, rightfully so," said John Kilduff, partner with Again Capital. "We're on the cusp of a 

breakthrough in negotiations or we're on the cusp of a renewal of the fighting. We've been here a lot." 

The US Commodity Futures Trading Commission is investigating oil price trades totalling $7 billion placed shortly ahead 

of key Iran war-related announcements by Trump. Most of the trades involved short positions, or bets on prices falling, 

placed on the Intercontinental Exchange (ICE) and Chicago Mercantile Exchange (CME). 

The ongoing conflict has also led to renewed attacks on the UAE, and the situation continues to be volatile. "We're still 

playing the headline-o-rama game," said Phil Flynn, senior analyst with Price Futures Group. "Ship movement in the 

Persian Gulf is going about as well as can be expected. We're kind of working around the edges." 

Read also: Gold prices firm as optimism grows over US-Iran nuclear deal prospects 

As the situation continues to unfold, market analysts are keeping a close eye on the developments. "How quickly can 

supply be returned from Gulf states, what will the state of inventories be as we approach peak gasoline season, and what 

sanctions would look like post-settlement are all worthy of thought," said PVM Oil Associates analyst John Evans. 

However, some analysts are skeptical about the prospects of a breakthrough in negotiations. "The US administration 

continues to oversell the prospects of a thaw, and an optimism-biased market buys into it," said Vandana Hari, founder 

of oil market analysis firm Vanda Insights. 
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Indian Oil Firms Suffer Rs 30,000 Crore Loss Amid Global Crisis 

https://www.indianewsnetwork.com/en/indian-oil-firms-suffer-30-000-crore-loss-amid-global-crisis-20260509 

  
India's state-run oil companies endure significant losses while keeping fuel prices stable during a major global energy 

disruption. 

India's state-run oil marketing firms, including Indian Oil Corporation Ltd (IOC), Bharat Petroleum Corporation Ltd (BPCL), 

and Hindustan Petroleum Corporation Ltd (HPCL), have incurred substantial losses estimated at 30,000 crore since mid-

March. This financial impact arises from their decision to maintain retail fuel prices despite a 50 per cent increase in input 

costs linked to a significant global energy disruption. 

Since the onset of the West Asia conflict, which escalated on February 28, triggering military actions by the United States 

and Israel against Iran, the nation has seen a spike in demand for petrol, diesel, and liquefied petroleum gas (LPG). The 

Strait of Hormuz, a critical maritime corridor for approximately 90 per cent of India's energy imports, faced disruptions 

that led to panic buying among consumers. Despite these challenges, none of the three major oil firms raised their prices 

during this tumultuous period. 

Sources with direct knowledge indicated that, had the government not intervened by reducing excise dutiesby 10 per litre 

for both petrol and dieselthe losses would have escalated to nearly 62,500 crore. 

Brent crude oil prices had stabilised at about USD 72 per barrel before the onset of conflict. In light of the unfolding 

tensions, prices soared to around USD 144 per barrel as shipping risks intensified and fears of supply shortages grew. 

The effective absorption of the inflated oil prices by the Indian government was reported to be around 24 per litre for 

petrol and 30 per litre for diesel, through reductions in excise taxes. 

Retail prices for petrol and diesel in India have remained stable since February 28, with petrol priced at 94.77 per litre 

and diesel at 87.67contrasting starkly with other nations that saw significant price hikes. According to estimates, prices 

for petrol jumped by approximately 34 per cent in Spain and around 30 per cent in Japan, Italy, and Israel following the 

energy shock. In the UK, prices increased by 22 per cent, highlighting the varying responses to the same crisis. 

Despite facing daily average losses of 600-700 crore due to under-recoveriesdifferences between input costs and what 

they charge consumersIndian oil companies managed to keep their supply networks operational without any interruptions. 

This stability was achieved in part through emergency sourcing of crude, the need for diversifying shipping routes, and 

additional costs associated with heightened insurance premiums and refinery optimisations. 

Sources noted that while current measures have sustained supply stability for consumers, prolonged elevated crude 

prices could necessitate adjustments in working capital and capital expenditure plans. However, initiatives related to 

refining capacity, energy security, and biofuels are expected to continue with government support. 

The decision to shield consumers from rising fuel costs has demonstrated India's distinctive approach, as other 

economies have pursued various methods such as price increases, rationing, or fuel caps in response to spiking global 

energy costs. In India, despite the global turmoil, the commitment to maintaining steady prices underscores a strategic 

decision focused on consumer well-being and economic stability during challenging times. 
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May 9, 2026: The decision of the United Arab Emirates (UAE) to leave the Organization of the Petroleum Exporting 

Countries (OPEC) effective May 1 is not something for India to smile about. 

There is insufficient understanding in New Delhi that the UAE did not leave the oil cartel to suit India, notwithstanding the 

deep energy ties between the two countries. These ties range from Abu Dhabis participation in the Indian Strategic 

Petroleum Reserve (ISPR), oil concessions granted by the emirate to ONGC Videsh to drill in the Lower Zakum oilfield, 

and long-term contracts by Indias oil companies to buy Abu Dhabis crude. 

The Iran war has triggered changes in the global energy map, which will become wholesale during the remainder of 

United States President Donald Trumps administration. But its contours are now only beginning to form. Abu Dhabis 

action in leaving OPEC  which it joined in 1967, even before the birth of the UAE  is in anticipation of these comprehensive 

changes, which its crop of hard-nosed energy strategists wants to take advantage of. 

As the worlds third-highest energy consumer in the last three years, according to the US governments Energy Information 

Administration, Indias potential clout to influence these changes is considerable. But this clout comes with a lot of caveats. 

Indias energy demand is expected to double by 2040, according to the International Energy Agency (IEA). The IEA 

forecasts that during the next decade and a half, the largest absolute growth in oil consumption will be in India. It gives 

New Delhi enormous power to shape a new order in global energy that is being created: the UAEs exit from OPEC is 

part of that emerging order. 

The political leadership of Indias Ministry of Petroleum and Natural Gas, which presides over the countrys overarching 

energy infrastructure, is acutely aware that a new order which will affect this infrastructure is in the making. But to make 

this awareness trickle down and pervade all of the countrys petroleum map, the minister in charge, Hardeep Singh Puri, 

must confront entrenched and vested interests, which have held back for decades what is best for India in the petroleum 

and natural gas sector. New vested interests are emerging with the latest war in the Gulf. 

What is the likely shape of the new global energy order in the making, for which the UAEs break with OPEC could be a 

catalyst? Until the Ukraine war started, Europes post-Cold War prosperity was owed to natural gas supplies from Russia 

and a huge market for European goods and investment in China. In turn, Chinas prosperity was underwritten by crude 

oil supplies from Venezuela and Iran, paid for with yuan. Qatar was a Colossus supplying one-fifth of the globes need for 

liquefied natural gas. Iran was selling all its oil, refusing to transact in US dollars. While much of the world was transfixed 

by the optics of Venezuelan President Nicolas Maduros abduction and the shock and awe of Tehrans destruction, 

changes in oil supply chains were taking place. What is often overlooked is that when the UAE announced its decision 

to leave the oil producers cartel at the end of last month, nearly 45% of the worlds crude oil output was already outside 

OPEC because of the disruptions outlined above. 

(Source: Deccan Herald) 

To download the latest issue 'Volume 33 Issue 2 - April 25, 2026', click here 
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Why India Faces Severe LPG Shortage? Regulation Alternative Energy / Fuel New Projects PNGRB Plans New LPG 

Pipeline Project Market Watch Companies May 9, 2026: Vietnam is ready to create favorable conditions for capable 

Indian corporations and businesses to expand investment and operations in the country in line with its laws, while 

ensuring transparency and balanced interests among stakeholders, said Vietnams Party chief and President To Lam. 

To Lam made the statement on Thursday while meeting with leaders of several major Indian corporations in Mumbai as 

part of his state visit to India to promote cooperation in oil and gas, energy, logistics, port development, and strategic 

infrastructure. 

ONGC seeks to deepen long-term oil and gas cooperation 

Meeting executives of Indias government-owned Oil and Natural Gas Corporation (ONGC), the Vietnamese top leader 

described ONGC as an experienced energy group capable of implementing projects aligned with Vietnams oil and gas 

development needs. 

He acknowledged ONGCs substantive contributions in Vietnam over nearly four decades and welcomed the companys 

continued expansion in oil and gas exploration and production. 

Vietnam hopes ONGC will remain an important partner in exploration and production activities, helping maintain output 

and ensure energy supply, he said, adding cooperation should go beyond existing projects and expand in line with 

Vietnams long-term energy security strategy. 

ONGC representatives expressed the firms desire to remain a long-term strategic partner supporting Vietnams oil and 

gas industry and energy security, thereby contributing to stronger Vietnam-India relations. 

L&T eyes transport, energy and port infrastructure projects 

During a meeting with Larsen & Toubro (L&T) chairman and CEO S.N. Subrahmanyan, To Lam said Vietnam wants to 

strengthen cooperation with leading Indian groups, particularly in infrastructure and industry, to improve connectivity and 

support sustainable development. 

(Source: The Investor) 

To download the latest issue 'Volume 33 Issue 2 - April 25, 2026', click here 

  

http://www.indianoilandgas.com/viewnews.php?id=64524


 

 

Page 93 of 102. 

Headline Petrol, diesel prices likely to increase due to loss to oil firms; how govt kept fuel rate in control 

amid Middle East crisis 

Publication MSN India Edition Online Coverage 

Published Date 9 May 2026 

 

Petrol, diesel prices likely to increase due to loss to oil firms; how govt kept fuel rate in control amid 

Middle East crisis 

https://www.msn.com/en-in/lifestyle/family-relationships/petrol-diesel-prices-likely-to-increase-due-to-loss-to-oil-firms-how-

govt-kept-fuel-rate-in-control-amid-middle-east-crisis/ar-AA22Hy75 

  
Fuel Prices: The general public has been shielded from the price heat, following the West Asian conflict in the global 

crude oil market, but that doesn't seem likely for much longer. 

Despite numerous measures taken by the government, the three state-owned oil companies (Indian Oil, Hindustan 

Petroleum, and Bharat Petroleum) are now finding it difficult to absorb the losses incurred in the sale of petroleum 

products. The Petroleum Ministry estimates that between March and April alone, the three companies incurred a 

combined loss of Rs 30,000 crore. Had the Central government not helped them by reducing excise duty, this loss would 

have been Rs 62,500 crore. Revenue Loss To Govt Petroleum Ministry sources said when crude oil prices crossed USD 

120 per barrel, they incurred a burden of approximately Rs 24 per litre on petrol and approximately Rs 30 per litre on 

diesel. The Central government has helped mitigate losses by reducing excise duty on petrol from Rs 13 to Rs 3 per litre 

and on diesel from Rs 10 to zero, but this has also resulted in revenue loss for the central government. The West Asia 

conflict has now entered its eleventh week, and the current system cannot be continued indefinitely. In any case, Indian 

consumers have remained protected from petrol inflation compared to the rest of the world. Fuel Prices Remain Stable 

In India During this period, petrol prices have been increased by 25 per cent in Hong Kong, 30 per cent in Singapore, 

and 35-30 per cent in countries like Italy, Germany, and France. Meanwhile, petrol in India remains stable at around Rs 

95-96 per litre. Several smaller countries have taken even more stringent measures, such as Bangladesh implementing 

fuel rationing, Sri Lanka implementing a four-day work week, the Philippines declaring a national energy emergency, and 

restrictions in Pakistan and Taiwan. What Will Be The Impact If Prices Don't Increase? Officials also point out that if the 

petroleum business is not streamlined by increasing retail prices, energy security projects such as building strategic 

reserves of petroleum products, laying gas pipelines across the country, and increasing refinery capacity could be 

impacted. India's current strategic petroleum reserve is only 5.33 million tonnes, equivalent to approximately 15 days of 

imports. There are plans to create a dedicated 30-day reserve for LPG. Following the West Asia crisis, these plans need 

to be implemented expeditiously. Refineries are operating at over 100 per cent of their capacity, which is not sustainable 

for long. (With Jagran.com inputs) 
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Adan Khan  New Delhi: Petrol and diesel prices in India are expected to be increased before May 15 as state-run oil 

marketing companies (OMCs) come 

under growing financial stress due to the sharp rise in global crude oil prices, sources told India Today TV. Increase in 

fuel pressure According to sources, OMCs are currently facing under-recoveries of nearly Rs 30,000 crore every month 

as retail fuel prices remain largely unchanged despite rising import costs. The pressure has escalated after crude oil 

prices jumped from around USD 70 per barrel to nearly USD 126 per barrel amid the ongoing conflict in the Middle East. 

Even as global oil prices c ontinue to climb, fuel prices in India have remained stable so far, with both the Centre and 

OMCs absorbing a major share of the burden. Sources said the government and oil companies are currently bearing 

losses of up to Rs 24 per litre on petrol. Crude shock impact Global crude prices have surged from around USD 70 per 

barrel to nearly USD 126 per barrel in recent weeks amid concerns over supply disruptions, shipping risks and prolonged 

instability in the Middle East. The Strait of Hormuz, through which nearly 20 per cent of the world's oil supply passes, has 

remained heavily disrupted due to the war, triggering a wider global energy shock. If approved, petrol and diesel prices 

in India could rise by around Rs 4-5 per litre, while domestic LPG cylinder prices may increase by Rs 40-50. This would 

mark the first major revision in petrol and diesel prices in nearly four years, with retail fuel rates having remained largely 

unchanged since 2022. India avoids shortages Despite the global oil shock, India has so far avoided fuel shortages, long 

queues or rationing, unlike several other countries. Bangladesh reportedly introduced fuel rationing measures, while 

Pakistan and Sri Lanka reduced working days to conserve fuel. South Korea also imposed fuel price caps to manage the 

crisis. Government and industry sources said India moved swiftly after the crisis escalated by increasing domestic LPG 

production from 36,000 tonnes per day to 54,000 tonnes per day. The Centre also reduced excise duties on petrol and 

diesel to cushion consumers from rising global energy prices. OMCs under pressure According to industry estimates, the 

government and OMCs were at one stage absorbing nearly Rs 24 per litre on petrol and Rs 30 per litre on diesel. Even 

after excise duty reductions, Indian Oil, Bharat Petroleum and Hindustan Petroleum are estimated to have collectively 

suffered losses of nearly Rs 30,000 crore per month. India also diversified its crude sourcing strategy by increasing 

imports from Russia, the United States, West Africa and several other regions. Refineries reportedly operated at over 

100 per cent capacity to ensure uninterrupted fuel supplies across the country. Govt closely monitoring situation Officials 

said the government is closely monitoring developments in West Asia and assessing multiple options regarding the timing 

and scale of any fuel price revision. The priority, sources said, is to balance the financial burden on oil companies while 

ensuring that any increase does not sharply push up inflation. Officials further said the expansion of India's energy 

infrastructure over the past decade as a major factor in managing the crisis more effectively. LPG terminals have doubled 

since 2014, crude sourcing has expanded from 27 to 40 countries, ethanol blending has risen from 1.5 per cent to 20 per 

cent and strategic petroleum reserves have been strengthened substantially. 
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Jitendra Singh  As war continues to rage across West Asia and the Strait of Hormuz remains partially disrupted, the world 

is staring at one of the worst energy shocks in recent decades. 

Crude oil prices have surged from around 70 dollars per barrel to nearly 126 dollars. Countries are battling fuel shortages, 

governments are imposing emergency restrictions, and consumers across the world are paying record prices for petrol 

and diesel. Yet, in the middle of this global chaos, India has managed to keep fuel prices largely stable. Petrol prices in 

Hong Kong are nearing Rs 295 per litre. Singapore is around Rs 240. Prices in the Netherlands have crossed Rs 225, 

while Italy, Germany, France and Britain are all facing fuel prices close to or above Rs 200 per litre. India, however, 

continues to sell petrol at around Rs 95 per litre in several cities without a major price shock. But that relief may not last 

forever. Even as India has so far avoided a steep fuel price hike, pressure is rapidly building on the government and oil 

companies. Top government sources told IndiaToday.in that petrol and diesel prices may soon be increased by around 

Rs 4-5 per litre, while domestic LPG cylinders could see a hike of nearly Rs 40-50. Sources said a final decision is likely 

within the next 5-7 days as the Centre reviews the growing financial strain on oil marketing companies amid soaring crude 

prices. If approved, this would be the first increase in petrol and diesel prices in nearly four years. That contrast has 

triggered a larger question: how has India managed to avoid a full-blown fuel crisis while much of the world struggles with 

soaring costs and supply disruptions? WORLD BATTLING FUEL EMERGENCY The impact of the West Asia conflict has 

been severe across multiple countries. Bangladesh has imposed fuel rationing. Sri Lanka moved to a four-day work week 

to reduce fuel consumption. The Philippines declared a national energy emergency. Pakistan cut government office 

operations to four days a week. South Korea introduced a fuel price cap for the first time in three decades. But India has 

avoided fuel rationing, long queues outside petrol pumps, school closures or large-scale supply disruptions. Behind that 

stability lies a costly balancing act involving tax cuts, supply diversification, emergency energy planning and massive 

financial support from the government and public oil companies. INDIA'S RAPID RESPONSE According to officials and 

energy experts, the government moved quickly after the crisis escalated. Within eight days of the disruption beginning, 

the Centre implemented an LPG Control Order and instructed refineries to sharply increase domestic LPG production. 

Daily LPG output reportedly rose from around 36,000 tonnes to nearly 54,000 tonnes. On March 27, excise duty on petrol 

was slashed from Rs 13 to Rs 3 per litre, while diesel excise duty was almost entirely removed. The strategy was clear: 

shield consumers from the full impact of the global oil shock. At the peak of international prices, the government and oil 

marketing companies were effectively absorbing nearly Rs 24 per litre on petrol and around Rs 30 per litre on diesel. 

THE MASSIVE COST OF KEEPING PRICES LOW The relief, however, has come at a massive financial cost. Between 

mid-March and the end of April, state-run oil companies including Indian Oil Corporation, Bharat Petroleum and Hindustan 

Petroleum reportedly suffered huge under-recoveries. Officials estimate that without excise duty cuts, the losses could 

have crossed Rs 62,500 crore. Even after tax reductions, oil marketing companies are still estimated to have absorbed 

nearly Rs 30,000 crore in losses. In simple terms, the government and public sector oil companies are paying cash to 

prevent fuel prices from exploding for consumers. And experts warn that such a model may not remain sustainable 

indefinitely if the conflict drags on. HOW INDIA AVOIDED SUPPLY DISRUPTION India's challenge was not limited to 

controlling prices. Ensuring uninterrupted fuel supply across the country became equally critical. Despite global shipping 

disruptions, India managed to avoid LPG shortages and widespread fuel scarcity. Refineries are reportedly operating at 

more than 100 per cent capacity, while crude oil imports have been diversified aggressively. India increased purchases 

from Russia, the US, West Africa and other alternative suppliers to reduce dependence on disrupted routes in West Asia. 

Energy experts believe the current stability is also the result of years of infrastructure expansion and long-term energy 

planning. In 2014, India had 11 LPG terminals. That number has now doubled to 22. Crude sourcing has expanded from 

27 countries to around 40 countries. Ethanol blending has risen from 1.5 per cent to nearly 20 per cent. Strategic 

petroleum reserves were also built to deal with emergencies like the current crisis. 'THIS LEVEL OF CRISIS NEVER 

SEEN BEFORE' Former Indian Oil Corporation chairman B Ashok said the priority was to protect ordinary consumers 

from the immediate impact of the global conflict. "The basic principle has been to shield the common consumer from the 

impact of the global conflict. Despite the rise in international crude and fuel prices, the burden has not been passed 

entirely to consumers," he said. Ashok said the government reduced excise duty by Rs 10 per litre and imposed temporary 

export restrictions to maintain adequate domestic supply. He added that LPG production was increased by nearly 50 per 

cent and domestic consumers were given priority in LPG and PNG supply. However, he warned that the present situation 
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may not remain sustainable for long. "This level of crisis has never been seen before. Earlier conflicts affected supply 

only for days or weeks. This conflict is now entering its third month with no clear end in sight," he said. According to 

Ashok, if the conflict continues, India may eventually have to share the burden through higher prices, tax rationalisation 

by states and tighter energy management. "Otherwise, the country could face supply disruption, economic slowdown and 

weakening of the energy sector," he warned. INDIA STILL VULNERABLE TO WEST ASIA Former UAE ambassador 

Sunjay Sudhir said India remains heavily dependent on West Asia despite recent diversification. "Nearly 50 per cent of 

our crude oil, 90 per cent of LPG and 60 per cent of gas still comes from Gulf countries," he said. Sudhir said India has 

already started shifting imports towards Russia, the US, Iran, Nigeria and Angola to reduce immediate pressure. He also 

pointed to UAE's decision to move away from OPEC restrictions as a possible factor that may soften global prices. But 

he cautioned that the government cannot indefinitely absorb losses through tax cuts and oil company under-recoveries. 

"At some point, a decision will have to be taken, and fuel prices may rise in India as well," he said. For now, India has 

managed to avoid the panic seen elsewhere. But with the war continuing and the Strait of Hormuz still unstable, the real 

test may lie in how long the country can continue protecting consumers from a crisis shaking the entire world economy. 

Watch Live TV in English Watch Live TV in Hindi 
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TOI Business Desk  A few billion-dollar bets on oil markets were placed just before major Iran-related announcements 

by US President Donald 

Trump and the timing is now raising eyebrows across global trading floors. According to traders, market experts and a 

Reuters analysis of exchange data, oil positions worth as much as $7 billion were placed across March and April on 

expectations of falling prices, just ahead of key political developments related to the Middle East and Iran. The total size 

of the bets is far higher than earlier estimates of $2.6 billion, which had already triggered concerns in Washington and 

warnings about the use of non-public information for trading. The positions were placed across major exchanges, ICE 

and CME, and included crude oil, diesel and gasoline futures, along with longer-dated contracts linked to global 

benchmarks. These exchanges, the Intercontinental Exchange (ICE) and the Chicago Mercantile Exchange (CME), host 

key global oil futures markets. Off' timing The first unusual activity was recorded on March 23. Just minutes before Trump 

announced a delay to planned attacks on Iranian power infrastructure, traders placed large sell orders. Around 20,000 

Brent and West Texas Intermediate contracts were traded within a short window, along with diesel and gasoline positions. 

The total value for that day was about $2.2 billion. After the announcement, oil prices dropped sharply, with crude falling 

as much as 15% and fuel prices down around 12%. A similar pattern followed on April 7, when about $2.12 billion in sell 

orders were placed after trading activity had slowed for the day. Minutes later, Trump announced a two-week ceasefire 

with Iran, triggering another drop in oil prices. On April 17, nearly $2 billion in oil and fuel futures were sold just before 

remarks from Iranian officials and social media posts from Trump about reopening the Strait of Hormuz. On April 21, 

around $830 million worth of oil contracts were sold shortly before Trump extended the ceasefire. Across these four days, 

Reuters estimates about $2.6 billion in trades were placed in front-month crude contracts alone. A wider look across 

additional markets, including diesel, gasoline and longer-term oil contracts, raises the total exposure to roughly $7 billion. 

Short selling is a bet that prices will fall. Traders borrow contracts, sell them, and later buy them back at a lower price to 

make a profit. Based on the scale and timing, a trader holding $7 billion in such positions could have made hundreds of 

millions of dollars, depending on execution. Regulatory scrutiny The trades are now under regulatory scrutiny. The US 

Commodity Futures Trading Commission (CFTC) is investigating the activity, a person familiar with the matter told 

Reuters in April, although the regulator has not confirmed any formal probe. The CME Group is also reviewing the trades, 

according to a source familiar with the matter. ICE and CME both declined to comment. All federal employees are subject 

to government ethics guidelines that prohibit the use of non-public information for financial benefit," a White House 

spokesperson was cited by Reuters as saying. Market participants have also called the timing unusual. Let's stay with 

the facts. The volumes were highly unusual. They were concentrated. They were ahead of key announcements," said 

Jorge Montepeque of Onyx Capital Group. Adi Imsirovic of the Center for Strategic and International Studies (CSIS) said 

that the trades appeared well informed, adding that regulators have the tools to trace trading activity through exchange 

data. Stay updated with the latest news on Times of India . Get all the trending City News , India News , Business News 

, and Sports News . For Entertainment News , TV News , and Lifestyle Tips , visit Etimes . 
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ONGC Job Openings for 2026 ONGC Vacancy 2026: The ONGC Energy Centre has announced recruitment for multiple 

roles in 2026, including Junior Project Associate, Senior Project Fellow, and Project Associate. 

A total of 5 positions are available, and interested applicants can submit their applications via email by May 25, 2026. 

Eligibility Criteria Who is eligible to apply? For the Junior Project Associate (Geologist) role, candidates must possess an 

M.Tech or B.Tech/M.A Sc degree in Geology, Geophysics, or a related field, with a minimum aggregate score of 60%. 

Those with an M.Tech degree need 2 years of relevant experience, while B.Tech/M.A Sc degree holders require 4 years 

of experience in the energy sector or related fields. For the Senior Researcher (Geologist) position, candidates should 

have an M.Sc or M.Tech degree in Geology or a similar discipline, along with at least 2 years of experience in mineral or 

oil/gas exploration, laboratory testing, or geological fieldwork. For the Project Associate (Biotechnology) role, candidates 

must hold an M.Tech, B.Tech, or M.Sc degree in Microbiology or Biotechnology, with a specialization in the energy sector. 

M.Tech degree holders need 4 years of experience, while B.Tech/M.Sc degree holders require 6 years in the bio-energy 

sector. For the Junior Project Associate (Geothermal) position, candidates must have an M.Tech, B.Tech, or M.Sc degree 

in Mechanical Engineering or a related field. M.Tech degree holders need 2 years of experience, while B.Tech/M.Sc 

degree holders require 4 years in the energy sector and fieldwork. Salary Structure **Salary Details** Position Name 

Annual Salary (CTC) Additional Benefits Junior Project Associate (Geologist) 9.9 Lakhs 10,000 per month for Ph.D. 

holders Senior Project Fellow (Geologist) 7.58 Lakhs 10,000 per month for Ph.D. holders Project Associate 

(Biotechnology) 11.88 Lakhs 10,000 per month for Ph.D. holders Junior Project Associate (Geothermal) 9.9 Lakhs 10,000 

per month for Ph.D. holders Application Process **How to Apply** To apply, candidates should: Review the official ONGC 

Energy Centre website or the recruitment notification. Confirm your qualifications and eligibility for the desired position. 

Prepare an updated CV/Resume. Scan all required documents, including mark sheets, degree certificates, and 

experience letters. Complete the application form, ensuring all details are accurate. Email the filled application form along 

with supporting documents to: oechr@ongc.co.in. Ensure submission before the deadline of May 25, 2026. 
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TOI Business Desk  Oil markets inched higher on Friday as tensions escalated between the US and Iran, making traders 

cautious again. 

With this, oil markets reversed the sharp losses recorded earlier this week, when prices had fallen on hopes of a 

diplomatic breakthrough between the two nations and the possible reopening of the Strait of Hormuz. West Texas 

Intermediate crude reached $96.66 or 1.95% higher, after recording earlier gains of 3%. Brent Crude was trading at 

$101.6 or 1.52% up as of 7:05 am IST. The rise came after the US military on Thursday said that it had launched 

retaliatory strikes on Iranian targets linked to attacks on American forces. Iran, however, accused Washington of violating 

the ceasefire, saying US forces targeted two ships in the Strait of Hormuz and struck civilian areas. Only days earlier, oil 

was moving sharply in the opposite direction. On Wednesday, prices fell and global stock markets advanced amid 

expectations that the United States and Iran were moving closer to an arrangement that could allow crude shipments to 

resume through the Strait of Hormuz. Brent crude, which had traded above $115 a barrel earlier in the week, dropped 

7.8% to $101.27. Prices briefly fell below $97 before climbing again after President Donald Trump warned he would 

launch bombing at a much higher level and intensity if Iran rejected his proposed agreement. The status of the Strait of 

Hormuz remains a major concern for the global economy. The war has effectively shut off a crucial route for oil tankers 

leaving the Middle East region, raising fears over disrupted supply and sustained inflation. A breakthrough that reopens 

the passage could help restore oil movement and reduce broader price pressures. Alongside the geopolitical turmoil, 

concerns are also mounting over suspiciously timed market activity aligning with oil price moments. According to Reuters, 

bets worth up to $7 billion were placed across multiple exchanges, fuel products and derivatives during March and April 

before major Iranian policy announcements by US President Donald Trump. The scale far exceeds the previously 

disclosed $2.6 billion and has already added to concerns over possible misuse of sensitive information. Reuters reported 

in April that the US Commodity Futures Trading Commission is examining the trades, according to a person familiar with 

the matter, though the regulator has not publicly confirmed any formal investigation. Meanwhile, tensions in the Middle 

East have continued to intensify after US and Israel launched joint strikes on Iran on February 28. In retaliation to the 

attack, Tehran tightened its noose on the crucial Strait of Hormuz, the world's oil pipeline that carries 20% of global energy 

supplies. Stay updated with the latest news on Times of India . Get all the trending City News , India News , Business 

News , and Sports News . For Entertainment News , TV News , and Lifestyle Tips , visit Etimes . 
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ONGC Q4 FY26 results to be announced on 26 May 2026. Get detailed update on board meeting date, expected results, 

final dividend, latest share price, FY25 performance and complete analysis. 

Mumbai: Oil and Natural Gas Corporation Limited (ONGC), India's flagship Maharatna oil & gas company, has officially 

informed BSE and NSE that its Board of Directors meeting will be held on Tuesday, 26th May 2026 

The board will consider and approve the Audited Standalone and Consolidated Financial Results for the quarter (Q4) 

and full financial year ended 31st March 2026, along with the recommendation of Final Dividend (if any) for FY 2025-26. 

Key Board Meeting Details 

Meeting Date : Tuesday, 26 May 2026 

Agenda : Q4 & FY26 Audited Results + Final Dividend Recommendation 

Intimation Date : 8 May 2026 

Stock Symbols : NSE  ONGC | BSE 

Trading Window : Closed since 1st April 2026 and will remain closed till 28th May 2026 (48 hours after results declaration) 

Current Share Price (as on 7 May 2026 Close) 

Current Price : 248  252 

Market Capitalization :  3,16,000 Crore 

52-Week Range : 200  320 

P/E Ratio (TTM) : ~8.5  9.0 

Dividend Yield : ~3.8%  4.2% (highly attractive for dividend investors) 

Past Performance  FY25 Results (Reference) 

ONGC delivered a resilient performance in FY25 despite volatile global crude oil prices: 

Full Year FY25 

Revenue from Operations : 1,45,000+ crore 

Profit After Tax (PAT) : 38,000  40,000 crore range 

Crude Oil Production : Maintained steady volumes 

Natural Gas Production : Stable contribution 

Q4 FY25 

Strong quarterly performance supported by better realizations and operational efficiency. 

The company recommended a healthy final dividend, continuing its strong payout track record. 

Expected Results for Q4 & FY26 

Market analysts and experts are expecting a stable to moderately positive set of numbers for Q4 FY26: 
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Revenue : Likely to grow on the back of improved crude oil & gas production volumes and better net realizations. 

PAT : Expected to remain healthy with possible margin improvement due to cost control measures and lower exploration 

costs. 

Key Triggers : Higher contribution from new wells, better recovery rates from mature fields, and benefits from energy 

transition initiatives. 

Final Dividend : A payout of 2.50  3.00 per share is widely anticipated, which would make ONGC one of the highest 

dividend-yielding large-cap PSU stocks. 

Strong focus on increasing domestic production , new exploration blocks, and diversification into green hydrogen & 

renewables are long-term positives for the company. 

About ONGC 

Oil and Natural Gas Corporation Limited (ONGC) is a Maharatna Central Public Sector Enterprise and the largest crude 

oil and natural gas producer in India. It plays a vital role in India's energy security. The company is also expanding its 

footprint in overseas assets, petrochemicals, and renewable energy. 

Why Investors Are Closely Watching ONGC 

Strategic importance in India's energy security 

High dividend yield with consistent payout history 

Undervalued valuation compared to global peers 

Strong government support and Maharatna status 

Growing focus on energy transition and sustainability 

Note : The trading window is closed for all designated persons and insiders till 28th May 2026. No trading in ONGC 

shares is permitted during this period. 
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Baghdad/Washington, May 8 (UNI) Iraq has rejected US allegations against its Deputy Oil Minister Ali Maarij al-Bahadli, 

who Washington hit with sanctions following allegations he was helping Iran evade sanctions on its oil exports. 

Baghdad/Washington, May 8 (UNI) Iraq has rejected US allegations against its Deputy Oil Minister Ali Maarij al-Bahadli, 

who Washington hit with sanctions following allegations he was helping Iran evade sanctions on its oil exports. 

Announced late Thursday, the sanctions are the latest tool used by the US State Department as part of its broader 

pressure tactics to force Baghdad on curbing its supposed ties with Iran-linked networks and militias. 

According to the State Department, Bahadli "abused his government position to divert Iraqi oil in support of the Iranian 

regime and its terrorist proxies." 

US officials accused him of helping facilitate the fraudulent blending of Iraqi and Iranian crude oil in order to disguise the 

origin of sanctioned Iranian shipments and move them onto international markets. 

Pushing back against the US allegations, the Iraqi oil ministry releasing a statement said that it "denies the accusations" 

against Bahadli, and stressed "the importance of transparency in addressing all ... accusations on the basis of evidence 

and facts," according to the INA state news agency. 

It added that Iraqi authorities were prepared to investigate the matter, but argued that the deputy minister's official 

responsibilities do not include "crude oil export operations, marketing, loading onto tankers, and related procedures." 

The dispute comes amid growing tensions between Washington and Tehran following the outbreak of war earlier this 

year. 

The United States has intensified efforts to crack down on networks suspected of helping Iran bypass sanctions, 

particularly through oil exports and maritime trade. 

Last year, Washington imposed sanctions on companies linked to an Iraqi businessman over similar allegations involving 

the mixing of Iraqi and Iranian crude. 

Post sanctioning an Iraqi businessman for similar charges, Iraq's state oil marketing company State Organisation for 

Marketing of Oil, commonly known as SOMO, denied that any such blending operations were taking place in Iraqi ports 

or territorial waters. 

The US maintains unilateral sanctions on Iranian oil exports and has repeatedly warned countries, traders and shipping 

companies against purchasing or transporting Iranian crude. 
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