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ONGC Chairman inaugurates Phase-II of Real Time Operations Centre 

https://bureaugram.com/news/ongc-chairman-inaugurates-phase-ii-of-real-time-operations-centre 

  
ONGC Chairman ONGC & CEO Arun Singh inaugurated Phase-II of the Real Time Operations Centre at the Institute of 

Drilling & Well Engineering (IDWE), Dehradun, marking a defining milestone in ONGC's digital transformation journey. 

With RTOC Phase-II, ONGC's onshore and offshore drilling operations are now integrated under a unified real-time 

monitoring framework, positioning IDWE as the central execution, surveillance and decision-support hub for drilling 

activities across the organisation. 

The state-of-the-art facility enables 247 operational monitoring, real-time data management, advanced analytics, 

proactive alerts, expert advisories and centralised technical support; strengthening safety, efficiency and performance 

across ONGC's drilling ecosystem. 

By bringing well planning, real-time surveillance and expert intervention onto a single platform, IDWE is advancing a 

powerful vision: One institution at the centre of every ONGC well. 
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RVNL CMD calls on CMD, ONGC 
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Saleem Ahmad, Chairman & Managing Director, Rail Vikas Nigam Limited (RVNL), paid a courtesy visit to Arun Kumar 

Singh, Chairman & Managing 

Director, ONGC, to discuss opportunities for future collaboration and explore synergies across the infrastructure and 

energy sectors. 

The meeting focused on strengthening institutional cooperation and identifying areas where the expertise of both 

organizations can contribute to the development of future infrastructure projects. 

The discussions reflected a shared commitment to supporting India's growth through strategic partnerships and 

engineering excellence. 

The meeting was also attended by B S Jaryal, Executive Director (Business Development), RVNL. 
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Listen to This Article  Oil & Gas companies share price movement 

Shares of state-owned oil marketing companies (OMCs) were under pressure falling up to 4 per cent in Wednesday's 

trade on higher crude oil prices. 

Hindustan Petroleum Corporation (HPCL), Bharat Petroleum Corporation (BPCL) and Indian Oil Corporation (IOCL) were 

down 3 per cent to 4 per cent. Meanwhile, state-owned upstream companies Oil and Natural Gas Corporation (ONGC) 

and Oil India were up 2 per cent each. In comparison, the BSE Sensex was down 0.45 per cent at 77,829 at 09:19 AM. 

Thus far in the calendar year 2026, the stock price of HPCL (down 22 per cent), BPCL (down 21 per cent) and IOC (down 

17 per cent) plunged over 15 per cent each, as against a 8.9 per cent decline in the benchmark index. ONGC and Oil 

India outperformed the market gaining up to 4 per cent during the same period. Why are OMC stocks under pressure, 

while upstream oil companies shares trade higher? 

Oil prices climbed nearly 2 per cent on Wednesday after the US military launched airstrikes against Iran and reimposed 

crude sales sanctions, raising fears their fragile truce was unravelling and West Asia supplies could be disrupted again, 

the Reuters reported. 

The US airstrikes were in response to Iranian attacks on three commercial vessels that were transiting the Strait of 

Hormuz, US Central Command said on Tuesday. The strait is a key waterway for the transport of West Asian oil 

shipments to wider markets. 

Brent crude futures gained $1.38, or 1.9 per cent, to $75.54 a barrel (bbl), and the US West Texas Intermediate crude 

climbed to $71.81/bbl, up $1.37, or 1.9 per cent at 0128 GMT. 

Both benchmarks rose about 3 per cent on Tuesday after the US revoked the general licence authorising the sale of 

Iranian crude following the Iranian attacks, the news agency reported. 

According to rating agency ICRA, in a sustained high crude oil price scenario, there could be a material increase in the 

gross under-recoveries (GURs), as has been the case in the past, and this could consequently raise the working capital 

requirements and the short-term debt levels of OMCs, thereby negatively impacting their profitability. Additionally, there 

have been instances in the past when in an elevated crude oil price environment, the Government of India (GoI) 

intervened in the pricing of motor spirit (MS) and high speed diesel (HSD) that negatively impacted the marketing 

profitability of the OMCs, sadi the agency. 

Amid the Middle East (ME) conflicts, the international petroleum product prices increased significantly, resulting in IOCL's 

marketing segment incurring losses on sale of gasoline and diesel, according to India Ratings and Research (Ind-Ra). 

Ind-Ra estimates OMCs to have incurred significant losses on sales of petrol and diesel during March-April 2026. Ind-Ra 

expects the marketing margins to improve during FY27, with a moderation in international product prices following the 

resolution of the ME conflicts. Furthermore, the margins are supported by an increase in retail prices of petrol and diesel 

and GoI lowering the special additional excise duty on them. 

JM Financial view on OMCs 

Pre-Iran crisis, OMCs used to earn normalised margin on auto fuel of 12.4/ltr at landed Brent of $70/bbl; currently, they 

earn normalised margin at landed Brent of $95/bbl aided by 10/ltr excise cut and 7.5/ltr fuel price hike. However, assuming 

GoI reverses 10/ltr excise cut and 7.5/ltr fuel price hike, they will earn normalised margin only if landed Brent falls to 

$65/bbl (versus $70/bbl pre-Iran crisis) due to depreciation in INR/USD exchange rate (to 95 from 9091 pre-Iran crisis) 

and higher transportation cost. 

Analysts at JM Financial Institutional Equities maintain 'REDUCE' rating on all OMCs as valuations are in-line with 

historical average. The brokerage firm expects GoI to hike excise duty, delaying recovery of OMCs' Q1FY27 under 

https://www.business-standard.com/markets/news/bpcl-hpcl-iocl-fall-up-to-4-ongc-gains-2-as-crude-oil-prices-rise-126070800255_1.html
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recoveries. Analysts expect crude price to remain elevated ~$7580/bbl in the near to medium term due to huge restocking 

demand; and structural concerns around their aggressive capex plans in the refining and petchem business. 

Motilal Oswal Financial Services upgrades ONGC to BUY' 

Analysts at Motilal Oswal Financial Services upgraded ONGC to BUY with a target price of 288 per share. The upgrade 

is premised upon a combination of inexpensive valuations, decent volume growth pick-up, and ONGC being a beneficiary 

of a multi-year government focus to turn around the sector. 

While a peace memorandum of understanding (MOU) has been reached in West Asia, according to forecasts by the US 

Energy Information Administration (EIA) and our view, Organisation for Economic Co-operation and Development 

(OECD) commercial inventories of crude oil and liquid products are unlikely to normalize for CY26 and H1CY27. This is 

likely to keep crude prices elevated, and we raise our Brent price assumptions to $84.2/ $75 per bbl for FY27/FY28 from 

$75/ $65 per bbl earlier, the brokerage firm said in the company update. Disclaimer: View and outlook shared on the 

stock belong to the respective brokerages and are not endorsed by Business Standard. Readers discretion is advised. 

First Published: Jul 08 2026 | 10:19 AM IST 
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Markets witnessed a sharp selloff as escalating Iran-US tensions and US President Donald Trump's remarks that the 

MoU with Iran is "over" rattled global sentiment and pushed crude oil prices higher. 

The surge in oil prices weighed on downstream oil companies and aviation stocks over concerns of rising fuel costs. 

Sensex plunged 1,677 points to close at 76,503, while the Nifty 50 fell 516 points to settle at 23,882. Nifty Bank declined 

1,458 points to 56,742, with all major indices ending the session in the red. Among the top Nifty losers were InterGlobe 

Aviation (IndiGo), Jio Financial Services, Shriram Finance, Maruti Suzuki, Hindustan Unilever, Tata Consumer Products, 

Max Healthcare, Mahindra & Mahindra, and Tata Motors Passenger Vehicles. ONGC and Bajaj Auto were among the 

few Nifty 50 stocks that managed to end the day in positive territory. 
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Closing India's coal bed methane production gap 
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production/132265563 

  
India's coal bed methane target of 10 MMSCMD output by 2030 is achievable if exploration, field development, and risk 

capital are mobilised together 

India awarded 33 CBM blocks across four bid rounds from 2001. By 2016, only four had reached commercial production; 

fourteen had been relinquished. 

India holds an estimated 2,600 billion cubic metres ( BCM ) of coal bed methane ( CBM ) resources across 12 states  one 

of the significant CBM endowments globally, underpinned by its position as the world's fourth-largest coal reserve holder. 

Yet annual production is only 0.81 BCM, about 2 per cent of India's 36 BCM domestic gas output. Three decades after 

opening CBM to private investment, the gap between resource potential and actual production remains as wide as ever. 

Advt Two distinct gaps explain this. An exploration gap: Only 280 BCM of the 2,600 BCM prognosticated resources has 

been converted into established reserves. A development gap: Even of the 280 BCM confirmed, annual production stands 

at just 0.81 BCM. 

Multi-agency approvals, prolonged clearance delays, overlapping jurisdictions between CBM acreage and Coal India's 

mining leases, and administered pricing that undermined project economics together created a structural gridlock beyond 

the capacity of any single operator to resolve. The 2017 pricing reforms and the 2021 Special CBM Bid Rounds signal 

that policy direction has shifted. The more pressing question is whether the pace of reform can match the urgency of 

India's rising LNG import bill. 

Three countries, three blueprints 

China committed state capital to CBM infrastructure before commercial viability was established, absorbing early 

geological and financial risk that private investors would not take. By 2023, the Qinshui and Ordos basins were producing 

around 11 BCM annually  built on two decades of front-loaded state investment. For India, where exploration has not yet 

converted a meaningful share of its 2,600 BCM prognosticated resources into reserves, this early-stage commitment 

model is directly instructive. 

Australia demonstrated that dispersed low-pressure CBM, when linked to LNG export markets, could attract $70 billion 

in private capital. A single authority to prospect, clear produced-water policy, and horizontal multi-lateral drilling made 

three world-scale LNG terminals possible from Queensland's coal seams. Regulatory certainty and market linkage  not 

geology  drove the transformation. 

Advt The United States unlocked CBM through open data (the Bureau of Mines coal archive), open-access pipelines, 

and the Section 29 tax credit, which bridged early-stage dewatering economics. By 2008, US CBM production reached 

approximately 55 BCM per year. The common thread across all three: A fiscal incentive, a technology breakthrough, and 

a pipeline solution  aligned simultaneously. India has each element in partial form. Completing that alignment is the task 

that remains. 

Three decades of structural gridlock  and shifting policy 

India awarded 33 CBM blocks across four bid rounds from 2001. By 2016, only four had reached commercial production; 

fourteen had been relinquished. Overlapping CBM and coal mining leases left operators paralysed. Petroleum Exploration 

Licences routinely took six to seven years to materialise. Administered prices, pegged below the cost of production, made 

the dewatering phase commercially unviable. Both the exploration gap and the development gap widened in parallel. 

Since 2017, policy has moved in the right direction. Market-linked pricing immediately validated the economics: Essar Oil 

& Gas at Raniganj East secured prices more than double the previous administered ceiling. Nine blocks are now in active 

exploration or development following the 2021 Special CBM Bid Rounds. Yet pipeline infrastructure remains inadequate, 

produced-water regulations unresolved, bank financing reluctant, and advanced completion technologies underdeployed. 

The door has opened. The infrastructure to walk through it is still being assembled. 

https://energy.economictimes.indiatimes.com/news/coal/bridging-the-gap-in-indias-coal-bed-methane-production/132265563
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Three actions, five steps 

Closing both gaps requires three coordinated actions pursued in parallel  not sequentially. 

Action 1  Convert prognosticated resources into reserves: Accelerate exploration 

Step 1  Open the data: Digitise and release to operators the historical coal exploration archives of GSI, CMPDI, and Coal 

India. India's subsurface data exists; it is simply inaccessible. Replicating the US Bureau of Mines model gives explorers 

geological confidence at minimal cost. 

Step 2  Clear the path: Replace the multi-year approval maze  Petroleum Exploration Licences, environmental 

clearances, water management permits, land access  with a single-window process carrying legally binding timelines. 

Six-to-seven-year approval cycles must be structurally reformed. 

Action 2  Extract from established reserves: Accelerate field development 

Step 3  Resolve the coal-CBM interface: Formalise a simultaneous production protocol with Coal India, converting 

jurisdictional conflict into a co-development framework. Both resources can be extracted from the same area  the protocol 

simply needs to make this commercially workable for all parties. 

Step 4  Build the offtake infrastructure: A dedicated CBM gathering grid in the Damodar Valley  connecting Raniganj, 

Jharia, and Bokaro to fertiliser plants, power stations, and city gas networks  is the anchor investment that makes 

development-stage financing bankable. Only a state-backed project can provide this catalyst. 

Action 3  Fund the journey: An institutional arrangement for risk capital 

Step 5  Create a CBM risk capital facility: A dedicated fund under MoPNG, OIDB, or a public-private structure to provide 

long-term patient capital for exploration and early-stage development. The dewatering phase  two to three years of cost 

before commercial gas flows  is where Indian banks consistently withdraw. This facility absorbs that risk, crowds in private 

and foreign capital at the development stage, and is funded through cess, sovereign green bond proceeds, and operator 

contributions. India already permits 100 per cent FDI in CBM; active outreach to Australian, American, and Chinese 

operators  who bring technology, capital, and risk appetite  should accompany its launch. 

Exploration to build the reserve base. Field development to extract from established reserves. Risk capital to fund both. 

Three actions. Five steps. Pursued simultaneously  not sequentially. 

From potential to production 

The progression from 2,600 BCM of prognosticated resources to 280 BCM of established reserves to 0.81 BCM of annual 

production is not a geological verdict. It is a policy and institutional outcome  and one the reforms since 2017 have begun 

to correct. China built scale through state-led risk absorption. Australia unlocked capital through market linkage. 

The United States created an industry through data, pipelines, and fiscal incentive. India has the resource base, the 

demand trajectory, and the broad policy framework. The 2030 target of 10 MMSCMD is achievable  if exploration, field 

development, and risk capital are mobilised together, with the consistency and urgency that India's growing LNG import 

bill now demands. 

The article is authored by 

Kanchan Kumar , Former Executive Director, Oil and Natural Gas Corporation (ONGC). 

The views and opinions expressed are solely those of the author. ETEnergy does not endorse or take responsibility for 

the content.) 
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ONGC's floating jetty, built for India Energy Week, collapses | Goa News 

https://gplusindianews.com/ongcs-floating-jetty-built-for-india-energy-week-collapses-goa-news/ 

  
Panaji A 40-m-long floating jetty at Betul, inaugurated during India Energy Week, 2026, collapsed on Tuesday amid 

strong winds and rough seas after losing two support piers. 

The jetty is part of ONGC 's Sagar Setu project and was inaugurated by Union minister Hardeep Singh Puri in Jan. 

Authorities said the collapse was triggered by an imbalance after an elevator suffered a technical glitch and got stuck 

during operations. The reason for the collapse is that the lift got stuck, and due to this, the balance of the structure shifted 

and it failed. ONGC is doing an internal study. We will require a technical expert, said South Goa collector Egna Cleetus. 

The Sagar Setu is an 8-m-wide floating jetty with elevators and a staircase, a gangway, and a top waiting lounge for VIPs. 

It was built to facilitate sea-route transport and was used during India Energy Week to ferry VIPs and delegates from 

resorts. The structure is located near the mouth of the Sal river. Fisherfolk from Betul, Cavelossim and Cutbona fear that 

if the metal structure collapses further, it could drift and block the river mouth, affecting navigation after the monsoon. 

The incident comes a day after ports minister Digambar Kamat backed building floating jetties in Goa, saying they would 

strengthen maritime infrastructure and improve water transport. Velim MLA Cruz Silva called the collapse a wake-up call, 

questioning public spending on a project costing over Rs 100 crore. He also raised concerns about whether required 

environmental clearances were obtained, noting that fisherfolk have awaited a protective wall near the Cutbona fishing 

jetty for over two decades. ONGC's internal study is awaited. Officials said an inspection was conducted by the sub-

divisional magistrate and a team, and a report has been called for. Silva has demanded an independent technical inquiry 

to establish the exact cause and fix responsibility if negligence or poor-quality work is found. 

Leave a Reply 
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Deep Industries bags Rs 49-cr ONGC contract for natural gas compression services 

https://htsyndication.com/capital-market/article/deep-industries-bags-rs-49-cr-ongc-contract-for-natural-gas-compression-

services/101993007 

  
Mumbai, July 7 -- The contract, valued at approximately Rs 49.10 crore, has been awarded for a period of five years. 

The order covers charter hiring services for natural gas compression at Paliyad in ONGC's Ahmedabad Asset. 

The company clarified that the contract is not a related-party transaction and that neither its promoters nor promoter 

group entities have any interest in the award. 

Deep Industries is a one stop solution provider in the business of various oil and gas support services. 

On a consolidated basis, Deep Industries reported net loss of Rs 14.36 crore in Q4 March 2026 as against net loss of Rs 

209.17 crore in Q4 March 2025. Net sales rose 48.72% YoY to Rs 248.71 crore in Q4 March 2026. 

The counter slipped 2.62% to Rs 44... 
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US Revokes Iran Oil Waiver: Impact on Crude Oil and Indian Markets 
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Crude oil prices are back in focus after the US revoked a temporary licence that had allowed certain transactions in 

Iranian-origin crude oil, petrochemical products and petroleum products. 

This matters because the market was earlier assuming that more Iranian oil could come back into global trade. More 

supply usually helps cool crude prices. 

But the latest US action has changed that expectation. It has brought supply risk back into the market, with crude rising 

more than 2% in today's trade. The impact was also visible in Indian equities, with the Nifty falling around 0.7% as 

investors turned cautious on oil-sensitive sectors. 

For India, this issue is important because the country imports most of the crude oil it consumes. So any sharp movement 

in global crude prices can affect India's import bill, inflation, rupee and stock market sentiment. 

What Exactly Did the US Change? 

In June 2026, the US Treasury's Office of Foreign Assets Control, or OFAC, had issued a temporary licence that allowed 

the production, delivery and sale of Iranian-origin crude oil, petrochemical products and petroleum products for a limited 

period. 

This was seen as a supply-positive development for the crude oil market because it created the possibility of more Iranian 

oil entering global trade. 

But on 7 July 2026, OFAC revoked that licence and replaced it with a wind-down licence. This means only already-linked 

wind-down transactions are allowed for a short period. New purchases or loading of Iranian-origin crude and petroleum 

products are not allowed after 7 July 2026. 

So the market moved from more Iranian oil may come to that extra supply may not come anymore. That is why crude 

prices reacted quickly. 

Why Did Crude Oil Prices Rise? 

Crude oil prices move mainly on two things: demand and supply. 

In this case, the immediate trigger was supply. When the temporary licence was active, traders were pricing in the 

possibility of additional Iranian oil supply. More supply generally puts pressure on crude prices. 

Once the licence was revoked, that supply assumption changed. Traders had to price in a tighter oil market again. 

But this is not only about Iranian oil. The bigger concern is the geopolitical risk around the Strait of Hormuz. 

The Strait of Hormuz is one of the most important oil routes in the world. A large share of global oil trade passes through 

this route. So even if actual oil supply is not disrupted immediately, the fear of disruption can push crude prices higher. 

That is why the Iran oil waiver issue matters beyond Iran. It increases the risk premium in crude oil. 

Why This Matters More for India 

India is highly exposed to crude oil prices because it imports most of its crude requirement. 

As per government data, India's crude oil import dependence has been broadly around 88% in recent years. This means 

India does not control the price of most of the crude it consumes. 

When global crude prices rise, India's oil import bill rises. This can affect the economy in three major ways. 

First, it can widen India's current account deficit because the country has to spend more dollars to buy crude oil. 

Second, it can put pressure on the rupee because higher crude imports increase demand for dollars. 

https://www.indmoney.com/blog/stocks/us-revokes-iran-oil-waiver-impact-on-india
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Third, it can increase inflation pressure because fuel costs affect transport, manufacturing and input costs across the 

economy. 

This is why a crude oil shock is not just an energy market issue for India. It can become a macroeconomic issue if prices 

stay high for long. 

The Strait of Hormuz Risk Makes This Bigger 

The Strait of Hormuz angle makes this issue more serious. This route is used by major oil-producing countries in West 

Asia. Oil from countries such as Saudi Arabia, UAE, Kuwait, Qatar, Iraq, Bahrain and Iran moves through this route. 

India is also one of the major buyers of oil from this region. So India's risk is not only linked to Iranian oil directly. Even if 

India does not buy large volumes from Iran, any disruption in the Gulf region can still push global crude prices higher. 

That higher global price then affects India through its import bill. 

So the real issue is not just whether Iranian oil comes back or not. The bigger issue is whether geopolitical tension 

increases the risk premium in crude oil. 

If crude remains near current levels, the impact may be manageable. But if crude moves sharply higher and stays 

elevated, the market will start worrying about inflation, rupee pressure and earnings downgrades for oil-sensitive sectors. 

Sector-Wise Impact on Indian Stocks 

The impact of higher crude oil is not the same for every sector. Some sectors suffer because crude or crude-linked 

products are major input costs. Some sectors may benefit because their earnings are linked to oil prices. 

Sector 

Likely Impact 

Why It Matters 

Negative 

Higher crude can hurt marketing margins if petrol and diesel prices are not raised quickly 

Negative 

Aviation turbine fuel is one of the biggest costs for airlines 

Negative 

Many paint raw materials are crude-linked derivatives 

Tyres 

Negative 

Rubber, chemicals and fuel costs can pressure margins 

Positive to mixed 

Higher crude can improve realisations, but taxes and government policy matter 

Broader market 

Negative if crude stays high 

Higher crude can pressure inflation, rupee and India's external balance 

Oil marketing companies such as BPCL, HPCL and IOC are usually watched closely when crude rises. If crude prices 

rise but retail fuel prices remain stable, their marketing margins can come under pressure. 

Aviation is another sensitive sector. For airlines, fuel is one of the largest cost items. So any crude-led increase in aviation 

turbine fuel can directly affect profitability. 

Paint and tyre companies can also see pressure because crude-linked chemicals are important raw materials for these 

businesses. 
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On the other side, upstream companies such as ONGC and Oil India may benefit from higher crude prices because their 

realisations can improve. But the benefit is not always straightforward because government levies, windfall taxes and 

policy decisions can affect final earnings. 

What Should Investors Track Next? 

The first thing to track is Brent crude. If Brent crude cools down quickly, Indian markets may treat this as a short-term 

geopolitical reaction. But if Brent sustains above $80 or moves closer to $90, the concern can become more serious. 

The second thing to track is the rupee. A weaker rupee makes crude imports even more expensive because oil is priced 

in dollars. 

The third thing to track is OMC margins. If crude rises but fuel prices do not rise in the same proportion, the pressure 

shifts to oil marketing companies. 

The fourth thing to track is shipping movement through the Strait of Hormuz. Any sign of disruption, higher insurance cost 

or tanker movement risk can increase the crude oil risk premium. 

The fifth thing to track is inflation commentary from the RBI and the government. If crude remains high, the market may 

start expecting pressure on inflation estimates. 

Author's Take 

The US decision is important because it changes the crude oil market's supply expectations. The earlier waiver had 

created hope that more Iranian oil could enter global trade. The reversal removes that comfort. 

For India, the impact depends on how long crude prices stay high. A short spike may create temporary pressure on 

OMCs, aviation, paints and tyres. But a sustained rise in crude can become a bigger macro issue because India imports 

most of its crude requirements. 

So investors should not look at this only as an Iran oil story. The better way to read it is as an oil risk premium story. 

If geopolitical risk fades, crude prices may cool and Indian markets may recover quickly. But if tension around the Strait 

of Hormuz increases, the impact can move from crude prices to rupee, inflation, current account deficit and corporate 

margins. 

Share: 
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ONGC Wins Platinum Award at EEF Global Decarbonization Awards 2026 for Net Zero and ESG Excellence 

New Delhi: State-owned Oil and Natural Gas Corporation (ONGC) has been honoured with the Platinum Category Award 

at the 16th Annual EEF Global Decarbonization Awards 2026, recognizing the company's outstanding achievements in 

decarbonization, Net Zero transition, Environmental, Social and Governance (ESG) performance, and sustainable energy 

leadership. 

The prestigious recognition highlights ONGC's continued efforts to reduce greenhouse gas emissions, improve 

operational sustainability, and support India's transition towards a cleaner and low-carbon economy. 

The Platinum Category Award acknowledges ONGC's significant progress in implementing its decarbonization strategy 

while contributing to India's long-term climate and clean energy objectives. 

The company has consistently focused on reducing carbon emissions, improving energy efficiency, strengthening ESG 

practices, and promoting responsible resource management across its operations. 

The award reinforces ONGC's position as one of India's leading energy companies driving sustainable business 

practices. 

Read also: ONGC Wins Platinum at Global Safety Innovation Award 2026 for Excellence in HSE Practices 

ONGC stated that its sustainability initiatives are being driven by the Carbon Management & Sustainability Group under 

the Directorate of Strategy & Corporate Affairs. 

The dedicated team is working to accelerate the company's Net Zero roadmap through initiatives such as: 

These measures are aligned with ONGC's long-term vision of achieving sustainable growth while supporting India's 

climate commitments. 

The company has integrated Environmental, Social and Governance (ESG) principles into its operational and strategic 

planning. 

Through continuous investments in cleaner technologies and sustainable practices, ONGC aims to: 

The recognition reflects the company's progress in balancing energy production with environmental responsibility. 

As India's largest oil and gas producer, ONGC continues to play a critical role in ensuring the country's energy security 

while actively supporting national climate goals. 

The company has expanded initiatives focused on: 

These initiatives contribute to India's broader transition towards a low-carbon and environmentally sustainable economy. 

Following the award, ONGC reiterated its commitment to powering India's economic growth responsibly while advancing 

environmental sustainability. 

The company said the international recognition strengthens its determination to continue implementing sustainable 

business practices, accelerate its Net Zero journey, and contribute to building a cleaner and more resilient energy future. 

Oil and Natural Gas Corporation Limited (ONGC) is a Maharatna Central Public Sector Enterprise (CPSE) under the 

Ministry of Petroleum and Natural Gas, Government of India. It is India's largest crude oil and natural gas exploration and 

production company, contributing significantly to the country's energy security. Alongside its core hydrocarbon business, 

ONGC is actively investing in sustainability, decarbonization, renewable energy initiatives, and ESG-driven practices to 

support India's transition towards a cleaner and more sustainable energy future. 

https://indianmasterminds.com/news/ongc-platinum-award-eef-global-decarbonization-awards-2026-215726/
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Read also: ONGC Appoints Prashant Singh as CEO of ONGC Green to Drive 10 GW Renewable Energy Expansion by 

2030 
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ONGC emerges top performer in Nifty 50 pack, defies stock market crash 

https://www.msn.com/en-in/money/markets/ongc-emerges-top-performer-in-nifty-50-pack-defies-stock-market-crash/ar-

AA27szlC 

  
Shares of Oil & Natural Gas Corp (ONGC) gained over 2% intraday on Wednesday, July 8, emerging as the top 

performing stock in the Nifty 50 pack 

whike defying the broader bearish trend in the domestic stock market. Shares of the state-run oil & gas explorer traded 

higher despite the stock market crash amid renewed US-Iran tensions that led to a spike in global crude oil rates by upto 

5%. Apart from ONGC, shares of Wipro and Bajaj Auto also traded higher and were the top performing gainers in the 

Nifty pack. This copy is being updated. 
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Deep Industries Secures New ONGC Contract Worth ₹49.10 Crore. 
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Print Published On: July 8 2026 Story Viewed 3 Times 

Deep Industries Limited has received a Letter of Award (LoA) from Oil and Natural Gas Corporation Limited (ONGC) for 

providing charter hiring services for natural gas compression at GGS Paliyad in ONGC's Ahmedabad Asset. 

The contract has been awarded for a period of five years, with the total estimated value of the award at approximately 

49.10 crore. 

The order strengthens Deep Industries' presence in the oil and gas services sector and expands its portfolio of energy 

infrastructure support solutions. 
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ONGC Drills India's Second Geothermal Well in Ladakh, Moves Closer to First 1 MW Power Plant 

https://www.psuconnect.in/psu-news/ongc-drills-india-second-geothermal-well-in-ladakh-moves-closer-to-first-1-mw-

power-plant 

  
ONGC Energy Centre has successfully drilled India's second geothermal well in Ladakh's Puga Valley, bringing the 

country closer to its first 1 MW geothermal power plant and boosting clean energy development. 

New Delhi: Oil and Natural Gas Corporation (ONGC) Energy Centre has achieved a major milestone by successfully 

drilling India's second geothermal well in the high-altitude Puga Valley of Ladakh. The well reached its target depth of 

1,000 metres at an altitude of more than 14,000 feet, completing the drilling in a record time of around one month. 

Join PSU Connect on WhatsApp 

The latest achievement marks another important step in India's efforts to develop geothermal energy as a reliable source 

of clean and renewable power. It also highlights the growing technical expertise of ONGC Energy Centre (OEC) in 

exploring geothermal resources under some of the country's most challenging conditions. 

Compared to the first geothermal drilling campaign, the second well was completed faster, at a lower cost and with 

improved drilling efficiency. Engineers also gained a better understanding of the complex geological conditions of the 

Puga geothermal field, helping improve future exploration and development activities. 

The successful drilling now clears the path for India's first 1 megawatt electric (1 MWe) pilot geothermal power plant. 

Once operational, the project is expected to demonstrate the commercial potential of geothermal energy and support its 

wider adoption across the country. 

The success builds on OEC's earlier achievement, when India's first geothermal well produced steam at temperatures 

above the boiling point of water , confirming the strong geothermal potential of the Puga Valley. That breakthrough 

established the region as one of India's most promising geothermal energy sites and placed the country on the global 

geothermal map. 

For Ladakh, geothermal power could provide a reliable source of clean, round-the-clock electricity, reducing dependence 

on conventional fuels and strengthening the region's energy security. The project is also expected to support sustainable 

economic development while reducing carbon emissions. 

The Puga geothermal project represents a significant milestone in India's clean energy transition. By harnessing the heat 

stored deep beneath the Himalayas, ONGC is opening the door to a new source of renewable energy that could play an 

important role in meeting the country's future energy needs. 

With the successful completion of the second geothermal well, India has moved one step closer to commercial geothermal 

power generation , marking a new chapter in the nation's journey towards a cleaner, more sustainable energy future. 
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ONGC Launches Phase-II of Real Time Operations Centre to Digitally Transform Drilling Operations 

https://www.psuconnect.in/psu-news/ongc-launches-phase-ii-of-real-time-operations-centre-to-digitally-transform-drilling-

operations 

  
ONGC inaugurated Phase-II of its Real Time Operations Centre at IDWE, Dehradun, integrating onshore and offshore 

drilling under a unified digital monitoring platform. 

Mumbai: Oil and Natural Gas Corporation (ONGC) has inaugurated Phase-II of its Real Time Operations Centre (RTOC) 

at the Institute of Drilling & Well Engineering (IDWE) in Dehradun, marking a major step in the company's digital 

transformation and operational efficiency initiatives. 

The new facility was inaugurated by ONGC Chairman and CEO Arun Kumar Singh and brings the company's onshore 

and offshore drilling operations under a single real-time monitoring platform for the first time. 

Join PSU Connect on WhatsApp 

With the launch of RTOC Phase-II, IDWE will serve as ONGC's central hub for drilling execution, surveillance, and 

decision support. The integrated system is designed to provide continuous monitoring of drilling activities across the 

organisation, enabling faster decision-making and improved operational coordination. 

The state-of-the-art centre offers 24x7 operational monitoring , real-time data management, advanced analytics, proactive 

alerts, expert technical advisories, and centralised support for drilling teams. The unified platform is expected to improve 

safety standards, reduce operational risks, and enhance drilling efficiency across ONGC's exploration and production 

assets. 

By integrating well planning, live surveillance, and expert intervention into a single digital ecosystem, ONGC aims to 

strengthen operational performance while supporting faster and more informed decision-making. 

The commissioning of the upgraded Real Time Operations Centre reflects ONGC's broader strategy of adopting 

advanced digital technologies to modernise its drilling operations and improve productivity across India's largest oil and 

gas exploration company. 
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Assam: Gas Leak from ONGC Pipeline Triggers Panic in Nazira's Geleki 
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A gas leak from an ONGC pipeline in Geleki, Nazira, has triggered panic among residents, with fears of a major accident 

as gas continues to escape, and there is no official response yet. 

PratidinTime News Desk 

A gas leak from an ONGC -operated pipeline in the Geleki area of Nazira in the Sivasagar district of Assam has triggered 

panic among residents, with fears of a possible major accident. The ONGC gas leak in Nazira was reported on 

Wednesday from a broiler farm where gas has been continuously escaping after a suspected pipeline rupture, raising 

serious safety concerns in the locality. 

According to local reports, the incident occurred at a poultry farm where a pipeline is believed to have developed a 

rupture, leading to the uncontrolled release of gas. 

Residents in the area said the leak has been ongoing, creating a potentially hazardous situation. The presence of 

flammable gas in proximity to residential and farming activity has heightened anxiety among locals. 

People in the area have alleged that the incident may be linked to the failure to replace ageing pipelines. They claimed 

that old and worn-out infrastructure continues to operate in the region without adequate upgrades. 

The allegations have raised concerns about maintenance standards and safety protocols followed in ONGC-operated 

facilities. Locals have demanded immediate intervention to prevent any escalation. 

As of the time of reporting, no official from ONGC had reached the site, according to residents. The absence of a prompt 

response has further intensified fear and uncertainty among those living nearby. 
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ONGC, Wipro, and Indus Towers have posted robust free cash flow figures for FY26, highlighting their ability to convert 

earnings into actual cash. 

This financial strength supports shareholder returns and ongoing investments despite different sector challenges. 

Investors may look at how these companies manage capital spending and future growth projects. 

In the latest financial year, three major Indian companiesOil and Natural Gas Corporation (ONGC), Wipro, and Indus 

Towershave drawn attention for their ability to generate significant free cash flow. This metric, which measures the cash 

remaining after a company pays for its operating expenses and capital spending, is often viewed by investors as a sign 

of true financial health that goes beyond standard reported profits. 

ONGC: Energy Sector Cash Generation 

As India's largest crude oil and natural gas producer, ONGC reported a net profit of Rs 49,793 crore in FY26, a 29.9% 

increase compared to the previous year, despite relatively flat revenue of Rs 6,62,247 crore. The company generated Rs 

59,510 crore in free cash flow during the year, contributing to a three-year total of Rs 1,70,629 crore. While crude oil 

production growth remains a difficult task for the sector, ONGC is focusing on offshore investments and gas-focused 

projects to maintain this momentum. The company's focus on shareholder returns is evident, as it distributed Rs 16,669 

crore in dividends during the period. 

Wipro: Asset-Light Cash Conversion 

Wipro Limited, a leader in the IT services sector, reported FY26 consolidated revenue of Rs 92,624 crore, marking a 4% 

year-on-year rise, while net profit grew marginally to Rs 13,266 crore. The company generated Rs 13,447 crore in free 

cash flow, representing a strong conversion rate where operating cash flow was 112.6% of its net income. This 

performance allows the company to pursue capital allocation strategies, including a Rs 15,000 crore share buyback. 

Looking ahead, the company's ability to turn large deal wins and artificial intelligence initiatives into consistent revenue 

growth will be a primary focus for shareholders. 

Indus Towers: Telecom Infrastructure Resilience 

Indus Towers, which provides essential infrastructure for telecom operators, recorded a 7.9% increase in gross revenue 

to Rs 32,500 crore in FY26. While the company saw a decline in reported profit after tax due to high one-off write-backs 

in the prior year, its normalized profit grew by 13%. The firm generated Rs 7,786 crore in free cash flow for the year, 

supported by its extensive network of 2,64,500 towers. The company is actively working to improve its cost structure 

through energy efficiency initiatives like solar power adoption. Furthermore, it is looking to expand its international 

presence, with new operational licenses in Zambia and ongoing regulatory processes for entry into markets like Uganda 

and Nigeria. The company's future cash flow will largely depend on the pace of telecom infrastructure expansion and 

disciplined management of its capital spending. 
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Oil and gas companies are expected to report sharp declines in Q1FY27 due to the West Asia war, while aviation faces 

mixed domestic traffic with IndiGo outperforming despite higher fuel costs. 

The Street will closely watch the Q1FY27 earnings of the oil & gas and aviation sectors as higher crude prices and 

geopolitical tensions are likely to weigh on their overall profitability, according to analysts at ICICI Securities. 

The oil and gas sector is expected to report a sharp decline in year-on-year performance due to the West Asia war. The 

brokerage expects Ebitda and PAT to be in the red for the quarter in aggregate, with sharply higher oil and gas prices 

driving higher losses in retail margins and LPG. 

Oil marketing companies could report significant losses driven by higher retail fuel losses, inventory losses and a sharp 

rise in LPG under-recovery. Estimated loss is 300 per cylinder in Q1 against an average of 190 in the preceding quarter. 

LPG's under-recovery for the quarter could increase to 200 billion. OMCs are estimated to report Ebitda and net losses 

of around 417.6 billion and 420.7 billion, respectively. 

However, upstream producers like ONGC and Oil India are expected to buck the trend. Brent crude realisations are set 

to improve 31 per cent and 30 per cent quarter-on-quarter for ONGC and Oil India, respectively. Ebitda for both upstream 

companies together could rise by 49 per cent Y-o-Y. 

In aviation, domestic air traffic remained mixed in Q1FY27 with a weak April followed by strong recovery in May. 

InterGlobe Aviation, the operator of IndiGo, continued to outperform the industry. International operations remained 

affected by West Asia tensions, airspace restrictions and route rationalisation. Average ATF was still ~22-24 per cent 

higher Y-o-Y in Q1FY27 despite being frozen sequentially. IndiGo's Q1FY27 revenue could grow by around 10 per cent 

Y-o-Y. 

Top Stock Picks for July 8: Hero MotoCorp, Tata Steel, ITBEES Recommended 
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Shares of state-owned oil marketing companies HPCL, BPCL and IOCL declined 3% to 4% in Wednesday's trade as 

crude oil prices climbed nearly 2% following US airstrikes against Iran, while ONGC and Oil India rose 2% each. 

Shares of state-owned oil marketing companies (OMCs) fell up to 4% in Wednesday's trade on higher crude oil prices. 

HPCL, BPCL and IOCL were down 3% to 4%, while ONGC and Oil India gained 2% each. 

Oil prices climbed nearly 2% after the US military launched airstrikes against Iran in response to Iranian attacks on three 

commercial vessels transiting the Strait of Hormuz, a key waterway for West Asian oil shipments. Brent crude futures 

gained $1.38, or 1.9%, to $75.54 per barrel, while US West Texas Intermediate crude climbed to $71.81 per barrel, up 

$1.37, or 1.9%. 

The BSE Sensex was down 0.45% at 77,829 at 09:19 AM. The benchmark index declined 8.9% in calendar year 2026, 

with HPCL stock down 22%, BPCL down 21% and IOC down 17% during the same period. 

According to ICRA, in a sustained high crude oil price scenario, there could be a material increase in gross under-

recoveries (GURs). High crude prices could raise working capital requirements and short-term debt levels of OMCs. The 

Government of India has intervened in pricing of motor spirit and high speed diesel in the past. 

OMC losses on sales of petrol and diesel during March-April 2026 were significant. However, Ind-Ra expects marketing 

margins to improve during FY27. JM Financial maintains a 'REDUCE' rating on all OMCs and expects crude price to 

remain elevated at $75-80 per barrel in the near to medium term. 

Embassy Development Shares Rally 4.56% on 338% Surge in Q1 Pre-sales 
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West Texas Intermediate (WTI) crude oil prices advanced in early trading this week, driven by renewed geopolitical 

uncertainty after the Trump 

administration signaled a significant shift in its approach toward Iran. Traders are pricing in heightened risks to Middle 

East supply routes, reviving memories of past disruptions that sent shockwaves through global energy markets. 

What Changed in U.S. Iran Policy? 

The White House has indicated a move toward a more aggressive posture regarding Iran's oil exports, potentially 

tightening sanctions enforcement and reducing the flow of Iranian crude to global markets. While specific measures have 

not been fully detailed, the shift represents a departure from the relative status quo that had allowed Iranian barrels to 

reach buyers, particularly in Asia, through various channels. 

This policy pivot comes at a time when the Organization of the Petroleum Exporting Countries (OPEC) and its allies are 

already managing supply constraints. Any additional loss of Iranian outputestimated at roughly 1.5 to 2 million barrels per 

daycould tighten the market further, especially if demand remains resilient. 

Market Reaction and Immediate Implications 

WTI futures rose approximately 2% on the news, breaking above key technical resistance levels. The move was 

accompanied by increased options trading volume, suggesting that institutional investors are hedging against further 

upside risk. Brent crude, the international benchmark, also climbed, reflecting the global nature of the supply concern. 

Analysts point out that the market is not only reacting to potential supply losses but also to the risk of broader regional 

instability. The Strait of Hormuz, a critical chokepoint through which about 20% of the world's oil passes, remains a 

flashpoint. Any escalation in U.S.-Iran tensions could threaten transit through this narrow waterway, leading to a spike in 

insurance and freight costs for tankers. 

Why This Matters for Consumers and Investors 

For consumers, higher crude oil prices typically translate to increased costs at the pump and higher heating bills, 

particularly as the Northern Hemisphere enters winter. For investors, energy stocks and oil-focused exchange-traded 

funds (ETFs) may see renewed interest, but the volatility also introduces risk for sectors dependent on stable energy 

costs, such as airlines and transportation. 

The broader macroeconomic picture is also relevant. Persistent oil price increases can contribute to inflationary 

pressures, complicating central bank policy decisions. The Federal Reserve and other major central banks are already 

navigating a delicate balance between controlling inflation and supporting economic growth. 

Historical Context and What Comes Next 

Past episodes of U.S.-Iran confrontation, including the 2019 attacks on Saudi Aramco facilities and the 2020 escalation 

that led to the killing of General Qasem Soleimani, resulted in sharp but often short-lived oil price spikes. However, the 

current supply environment is different. OPEC's spare capacity is thinner than in previous years, and global oil inventories 

are relatively low. 

The coming weeks will be critical. Traders will watch for concrete actions, such as new sanctions designations or naval 

deployments, versus mere rhetorical posturing. Diplomatic channels remain open, and any de-escalation could quickly 

reverse price gains. Conversely, any incident involving military confrontation could push WTI above $85 per barrel. 

Conclusion 

The advance in WTI oil prices reflects a market that is acutely sensitive to geopolitical risk in the Middle East. The Trump 

administration's policy shift on Iran has introduced a new variable into an already complex supply equation. While the 
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immediate price reaction is notable, the longer-term trajectory will depend on actual policy implementation, OPEC's 

response, and the resilience of global demand. Investors and consumers alike should brace for continued volatility. 

FAQs 

Q1: How does U.S. policy on Iran directly affect oil prices? 

A1: The U.S. can impose sanctions that restrict Iran's ability to export oil. Tighter sanctions reduce global supply, which, 

if demand remains steady, pushes prices higher. The threat of further restrictions creates uncertainty, which traders often 

price in as a risk premium. 

Q2: Could OPEC increase production to offset potential Iranian supply losses? 

A2: OPEC+ has some spare capacity, primarily in Saudi Arabia and the UAE, but it is limited. The group has been 

cautious about increasing output, and members may be reluctant to act preemptively. Any decision to raise production 

would likely require a consensus that is not guaranteed. 

Q3: What is the Strait of Hormuz and why is it important? 

A3: The Strait of Hormuz is a narrow waterway between Iran and Oman connecting the Persian Gulf to the Gulf of Oman 

and the Arabian Sea. About one-fifth of the world's oil passes through it. Any disruption to shipping in the strait can cause 

immediate and severe supply shortages, leading to sharp price spikes. 

Disclaimer: The information provided is not trading advice, Bitcoinworld.co.in holds no liability for any investments made 

based on the information provided on this page. We strongly recommend independent research and/or consultation with 

a qualified professional before making any investment decisions. 

Jayshree covers foreign exchange and global macroeconomics for BitcoinWorld, with daily reporting on major and minor 

currency pairs, central-bank decisions, and the economic data that moves them. She tracks ECB, Fed, and BoJ policy 

paths, the US Dollar Index, and cross-asset moves between FX, equities, and rates. Her work draws on bank research 

notes and high-frequency economic releases, and is read by traders looking for actionable views on the dollar, euro, 

pound, yen, and emerging-market currencies. She joined the BitcoinWorld desk in 2024. 
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Listen to This Article  Oil & Gas companies share price movement 

Shares of state-owned oil marketing companies (OMCs) were under pressure falling up to 4 per cent in Wednesday's 

trade on higher crude oil prices. 

Hindustan Petroleum Corporation (HPCL), Bharat Petroleum Corporation (BPCL) and Indian Oil Corporation (IOCL) were 

down 3 per cent to 4 per cent. Meanwhile, state-owned upstream companies Oil and Natural Gas Corporation (ONGC) 

and Oil India were up 2 per cent each. In comparison, the BSE Sensex was down 0.45 per cent at 77,829 at 09:19 AM. 

Thus far in the calendar year 2026, the stock price of HPCL (down 22 per cent), BPCL (down 21 per cent) and IOC (down 

17 per cent) plunged over 15 per cent each, as against a 8.9 per cent decline in the benchmark index. ONGC and Oil 

India outperformed the market gaining up to 4 per cent during the same period. Why are OMC stocks under pressure, 

while upstream oil companies shares trade higher? 

Oil prices climbed nearly 2 per cent on Wednesday after the US military launched airstrikes against Iran and reimposed 

crude sales sanctions, raising fears their fragile truce was unravelling and West Asia supplies could be disrupted again, 

the Reuters reported. 

The US airstrikes were in response to Iranian attacks on three commercial vessels that were transiting the Strait of 

Hormuz, US Central Command said on Tuesday. The strait is a key waterway for the transport of West Asian oil 

shipments to wider markets. 

Brent crude futures gained $1.38, or 1.9 per cent, to $75.54 a barrel (bbl), and the US West Texas Intermediate crude 

climbed to $71.81/bbl, up $1.37, or 1.9 per cent at 0128 GMT. 

Both benchmarks rose about 3 per cent on Tuesday after the US revoked the general licence authorising the sale of 

Iranian crude following the Iranian attacks, the news agency reported. 

According to rating agency ICRA, in a sustained high crude oil price scenario, there could be a material increase in the 

gross under-recoveries (GURs), as has been the case in the past, and this could consequently raise the working capital 

requirements and the short-term debt levels of OMCs, thereby negatively impacting their profitability. Additionally, there 

have been instances in the past when in an elevated crude oil price environment, the Government of India (GoI) 

intervened in the pricing of motor spirit (MS) and high speed diesel (HSD) that negatively impacted the marketing 

profitability of the OMCs, sadi the agency. 

Amid the Middle East (ME) conflicts, the international petroleum product prices increased significantly, resulting in IOCL's 

marketing segment incurring losses on sale of gasoline and diesel, according to India Ratings and Research (Ind-Ra). 

Ind-Ra estimates OMCs to have incurred significant losses on sales of petrol and diesel during March-April 2026. Ind-Ra 

expects the marketing margins to improve during FY27, with a moderation in international product prices following the 

resolution of the ME conflicts. Furthermore, the margins are supported by an increase in retail prices of petrol and diesel 

and GoI lowering the special additional excise duty on them. 

JM Financial view on OMCs 

Pre-Iran crisis, OMCs used to earn normalised margin on auto fuel of 12.4/ltr at landed Brent of $70/bbl; currently, they 

earn normalised margin at landed Brent of $95/bbl aided by 10/ltr excise cut and 7.5/ltr fuel price hike. However, assuming 

GoI reverses 10/ltr excise cut and 7.5/ltr fuel price hike, they will earn normalised margin only if landed Brent falls to 

$65/bbl (versus $70/bbl pre-Iran crisis) due to depreciation in INR/USD exchange rate (to 95 from 9091 pre-Iran crisis) 

and higher transportation cost. 

Analysts at JM Financial Institutional Equities maintain 'REDUCE' rating on all OMCs as valuations are in-line with 

historical average. The brokerage firm expects GoI to hike excise duty, delaying recovery of OMCs' Q1FY27 under 

https://www.business-standard.com/markets/news/bpcl-hpcl-iocl-fall-up-to-4-ongc-gains-2-as-crude-oil-prices-rise-126070800255_1.html
https://www.business-standard.com/markets/news/bpcl-hpcl-iocl-fall-up-to-4-ongc-gains-2-as-crude-oil-prices-rise-126070800255_1.html
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recoveries. Analysts expect crude price to remain elevated ~$7580/bbl in the near to medium term due to huge restocking 

demand; and structural concerns around their aggressive capex plans in the refining and petchem business. 

Motilal Oswal Financial Services upgrades ONGC to BUY' 

Analysts at Motilal Oswal Financial Services upgraded ONGC to BUY with a target price of 288 per share. The upgrade 

is premised upon a combination of inexpensive valuations, decent volume growth pick-up, and ONGC being a beneficiary 

of a multi-year government focus to turn around the sector. 

While a peace memorandum of understanding (MOU) has been reached in West Asia, according to forecasts by the US 

Energy Information Administration (EIA) and our view, Organisation for Economic Co-operation and Development 

(OECD) commercial inventories of crude oil and liquid products are unlikely to normalize for CY26 and H1CY27. This is 

likely to keep crude prices elevated, and we raise our Brent price assumptions to $84.2/ $75 per bbl for FY27/FY28 from 

$75/ $65 per bbl earlier, the brokerage firm said in the company update. Disclaimer: View and outlook shared on the 

stock belong to the respective brokerages and are not endorsed by Business Standard. Readers discretion is advised. 

First Published: Jul 08 2026 | 10:19 AM IST 
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Trump Says Iran MoU Is 'Over'; Markets Slide, Crude Oil Surges 

https://www.businesstoday.in/bt-tv/whats-hot/video/trump-says-iran-mou-is-over-markets-slide-crude-oil-surges-541769-

2026-07-08 

  
Markets witnessed a sharp selloff as escalating Iran-US tensions and US President Donald Trump's remarks that the 

MoU with Iran is "over" rattled global sentiment and pushed crude oil prices higher. 

The surge in oil prices weighed on downstream oil companies and aviation stocks over concerns of rising fuel costs. 

Sensex plunged 1,677 points to close at 76,503, while the Nifty 50 fell 516 points to settle at 23,882. Nifty Bank declined 

1,458 points to 56,742, with all major indices ending the session in the red. Among the top Nifty losers were InterGlobe 

Aviation (IndiGo), Jio Financial Services, Shriram Finance, Maruti Suzuki, Hindustan Unilever, Tata Consumer Products, 

Max Healthcare, Mahindra & Mahindra, and Tata Motors Passenger Vehicles. ONGC and Bajaj Auto were among the 

few Nifty 50 stocks that managed to end the day in positive territory. 

  

https://www.businesstoday.in/bt-tv/whats-hot/video/trump-says-iran-mou-is-over-markets-slide-crude-oil-surges-541769-2026-07-08
https://www.businesstoday.in/bt-tv/whats-hot/video/trump-says-iran-mou-is-over-markets-slide-crude-oil-surges-541769-2026-07-08
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Oil Prices Surge After US Strikes on Iran and Renewed Sanctions 

https://careeraheadonline.com/oil-prices-surge-after-us-strikes-on-iran-and-renewed-sanctions/ 

  
The recent US strikes on Iran have caused oil prices to jump significantly, raising concerns among investors and energy 

analysts. This volatility presents both risks and opportunities in the energy market, necessitating strategic adjustments in 

investment approaches. 

Oil prices have surged over 5% after recent US strikes on Iran and renewed sanctions on Tehran. The Brent crude 

benchmark rose to $77.86 a barrel. This increase shows heightened tensions in the Middle East and worries about oil 

supply disruptions. This spike is crucial for energy investors and market analysts, indicating potential volatility in the 

energy sector. 

The strikes occurred amid ongoing conflicts in the Strait of Hormuz. They have reignited fears about the stability of oil 

supply routes. President Trump's declaration that the ceasefire with Iran is over has escalated tensions. Global markets 

reacted immediately, and investors are closely watching these developments. They can significantly impact oil and gas 

pricing and availability. 

Impact of US Sanctions on Oil Supply Chains 

The reintroduction of US sanctions against Iran will significantly impact oil supply chains . Career Ahead's analysis shows 

that sanctions disrupt Iranian oil exports and affect global supply dynamics. About 20% of the world's liquefied natural 

gas (LNG) passes through the Strait of Hormuz. Any conflict in this region raises supply risk concerns. 

Recent data from the US Department of State indicates that these sanctions aim to limit Iran's oil revenue. This revenue 

has historically funded its government. Consequently, Iran's oil production is expected to decline further. This will tighten 

global supply and push prices higher. The situation creates a ripple effect, influencing prices elsewhere and increasing 

costs for consumers and businesses. 

As the conflict escalates, shipping routes through the Strait of Hormuz are becoming more dangerous. Reports of attacks 

on tankers in the region have prompted shipping companies to reconsider their operations. This further constrains supply. 

The International Energy Agency warns that prolonged disruptions could lead to significant price hikes, impacting global 

energy markets. 

Investors should note that these sanctions are not temporary. They are part of a broader strategy to pressure Iran. 

Therefore, the energy market may face prolonged instability. Investors may need to reevaluate their strategies to mitigate 

risks from these geopolitical tensions. 

A quarterly made for deep work  print 

Given these developments, energy investors should consider diversifying their portfolios. 

Given these developments, energy investors should consider diversifying their portfolios. This can help hedge against 

potential losses from rising oil prices. The market's volatility presents both challenges and opportunities for those who 

can navigate the changing landscape. 

You may also like 

Financial advisors must emphasize the importance of a higher savings rate over merely chasing investment returns. This 

approach can significantly impact clients' long-term financial health. 

Read More 

Trends in Oil Price Fluctuations Post-Strike 

After the US strikes on Iran, oil prices have fluctuated significantly. This reflects the market's reaction to geopolitical 

events. Career Ahead research shows that the immediate aftermath of such strikes usually sees a sharp price increase. 

Investors react to perceived risks, and Brent crude has risen by over 5% within hours of the strikes. 

https://careeraheadonline.com/oil-prices-surge-after-us-strikes-on-iran-and-renewed-sanctions/
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Analysts at Engie EnergyScan note that the current price spike is driven by fears of supply shortages. The market is 

reacting to the potential for further military actions that could disrupt oil shipments. As tensions rise, the risk premium on 

oil prices tends to increase. This leads to higher costs for consumers and businesses reliant on oil and gas. 

Moreover, fluctuations in oil prices can have broader economic implications. Higher oil prices often lead to increased 

inflation, affecting consumer spending and overall economic growth. Investors should be mindful of these trends as they 

adjust their strategies in response to current energy market volatility. 

Additionally, rising gas prices are a concern for consumers. Gas prices increased by about 5% after Trump's comments 

about the ceasefire. This shows that the energy market is sensitive to geopolitical developments. This sensitivity calls for 

a more nuanced investment approach, where analysts must consider potential scenarios as tensions continue. 

As oil prices remain volatile, investors should closely monitor market indicators and geopolitical developments. 

Understanding how these events correlate with oil price movements can help in making informed decisions in the energy 

sector. 

As oil prices remain volatile, investors should closely monitor market indicators and geopolitical developments. 

[[INLINE_IMAGE 

Investment Opportunities in Volatile Energy Markets 

The current volatility in oil prices presents unique investment opportunities for those willing to navigate risks. Career 

Ahead analysis finds that investors who capitalize on short-term price movements may benefit significantly. For example, 

energy stocks like BP and Shell have shown resilience and may provide good returns as oil prices rise. 

Get the Career Ahead print edition  worldwide delivery 

You may also like 

India's government school enrolment has decreased by 86 lakh students over two years, while private schools have 

gained 88 lakh students. This trend raises critical 

Read More 

Furthermore, the geopolitical climate has increased interest in alternative energy sources. As countries seek to reduce 

their dependence on oil, investments in renewable energy technologies are gaining traction. This shift could offer long-

term growth opportunities for investors willing to adapt to changing market dynamics. 

Investors should also consider the potential for increased oil demand as global economies recover from recent downturns. 

As countries lift restrictions and resume activities, energy demand is likely to rise, potentially driving prices even higher. 

This underscores the importance of staying informed about market trends and geopolitical developments. 

Moreover, the focus on energy security may lead to increased government support for domestic energy production. 

Investors may find opportunities in companies positioned to benefit from such policies, especially amid rising tensions in 

the Middle East. 

In summary, the current geopolitical tensions and rising oil prices create a complex landscape for energy investors. 

Understanding how these factors interact is crucial for making informed investment decisions in the energy sector. 

Career Ahead research indicates that they need to account for potential supply disruptions and increased price volatility 

when predicting future oil prices. 

As the situation in the Middle East evolves, investors and analysts must remain vigilant. The potential for further military 

actions and their impact on oil prices will be key areas to watch in the coming weeks. 

Frequently Asked Questions 

What are the implications of rising oil prices for energy investors? 

Rising oil prices can increase profits for energy companies, but they also pose risks for investors. Career Ahead analysis 

shows that while some energy stocks may benefit from higher prices, increased costs can dampen consumer demand, 

impacting overall market performance. 

How should energy market analysts adjust their forecasts after US strikes on Iran? 

You may also like 
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India's government school enrolment has plummeted by 86 lakh students in two years, while private schools have gained 

nearly 88 lakh. This shift raises critical 

Read More 

Energy market analysts should include the latest geopolitical developments in their forecasts. Career Ahead research 

indicates that they need to account for potential supply disruptions and increased price volatility when predicting future 

oil prices. 

What strategies should oil and gas investors consider in response to geopolitical tensions? 

Investors should consider diversifying their portfolios to mitigate risks from geopolitical tensions. Career Ahead's analysis 

suggests focusing on energy stocks with strong fundamentals and exploring opportunities in renewable energy may be 

wise in the current market. 

Get regular updates directly in your inbox! 

We don't spam! Read our privacy policy for more info. 

Career Ahead's analysis suggests focusing on energy stocks with strong fundamentals and exploring opportunities in 

renewable energy may be wise in the current market. 

Check your inbox or spam folder to confirm your subscription. 
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Oil prices rise after renewed US-Iran tensions 

https://chennaivision.com/oil-prices-rise-after-renewed-us-iran-tensions/ 

  
Global oil prices climbed sharply following renewed military action involving the United States and Iran. 

Brent crude moved closer to $80 per barrel, while West Texas Intermediate also posted strong gains. The increase came 

after US President Donald Trump stated that the interim agreement with Iran had ended. 

The United States carried out strikes on multiple targets in Iran, saying the action was in response to attacks on 

commercial shipping. Washington also reinstated sanctions affecting Iranian oil exports by revoking a temporary waiver 

that had allowed limited sales. 

Iranian leaders condemned the strikes, accusing the US of violating the earlier agreement and warning that pressure 

tactics would not change Tehran's position. 

Related 

  

https://chennaivision.com/oil-prices-rise-after-renewed-us-iran-tensions/
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Hardeep Singh Puri dismisses E20 fuel issues as misrepresentation, cites consumer acceptance 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/hardeep-singh-puri-dismisses-e20-fuel-issues-as-

misrepresentation-cites-consumer-acceptance/132252422 

  
The government will consider E25 fuel after completing tests and consulting manufacturers. Rollout of E85 fuel has 

recently begun, requiring new infrastructure development. India aims for 20 percent ethanol blending to reduce import 

dependence and support farmers. 

Union Minister Hardeep Singh Puri dismissed reports of E20 fuel issues as misrepresentation. He stated that automobile 

manufacturers and consumers have accepted the E20 ethanol blend. Union Minister for Petroleum and Natural Gas 

Hardeep Singh Puri on Monday dismissed reports of customer issues with E20 fuel as a "misrepresentation" and said 

the government would consider moving to an E25 ethanol blend only after completing tests and consulting automobile 

manufacturers 

The minister said both vehicle manufacturers and consumers have accepted E20 fuel , adding that the transition to higher 

ethanol blends is being carried out in phases. 

Advt 

Puri rejects concerns over E20 fuel Responding to reports of problems linked to 20 per cent ethanol-blended petrol, Puri 

said automobile manufacturers and vehicle service providers have not reported any difficulties. 

"The automobile manufacturers, as well as the people who service these vehicles, all say there is no difficulty. Why this 

sudden interest?" he said, describing the reports as a "misrepresentation". 

Puri added that India has gradually increased ethanol blending, noting that the country used E15 fuel for three-and-a-half 

years before introducing E20 in April last year. 

Millions of vehicles already using E20 The minister said around 20 crore two-wheelers and 20 lakh four-wheelers are 

currently operating on ethanol-blended petrol. 

Event 

Built To Last 

India's solar sector is accelerating rapidly as it approaches 2026, supported by strong policy momentum and flagship 

initiatives such as PM Surya Ghar, which aims to enable rooftop solar adoption across 10 million households. With over 

75 GW of installed solar capacity, the country continues to make steady progress toward its renewable energy and energy 

security goals. Rooftop solar adoption is gaining pace, driven by supportive policies, rising awareness, and improving 

economics. 

As solar deployment scales nationwide, the focus is increasingly shifting beyond capacity addition to long-term 

performance and asset durability. Advancements in panel efficiency, mounting systems, and material science are driving 

demand for robust, corrosion-resistant structures that can withstand diverse environmental conditions while ensuring 

lower lifecycle costs. 

At the same time, sustainability is extending beyond energy generation to the materials that power it. The emergence of 

green steel is playing a critical role in reducing the carbon footprint of solar infrastructure. AM/NS India, to receive the 

coveted Green Steel Certification, is at the forefront of this transition, enabling cleaner and more sustainable solar project 

development. 

India's solar sector is accelerating rapidly as it approaches 2026, supported by strong policy momentum and flagship 

initiatives such as PM Surya Ghar, which aims to enable rooftop solar adoption across 10 million households. With over 

75 GW of installed solar capacity, the country continues to make steady progress toward its renewable energy and energy 

security goals. Rooftop solar adoption is gaining pace, driven by supportive policies, rising awareness, and improving 

economics. 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/hardeep-singh-puri-dismisses-e20-fuel-issues-as-misrepresentation-cites-consumer-acceptance/132252422
https://energy.economictimes.indiatimes.com/news/oil-and-gas/hardeep-singh-puri-dismisses-e20-fuel-issues-as-misrepresentation-cites-consumer-acceptance/132252422


 

 

Page 63 of 93. 

As solar deployment scales nationwide, the focus is increasingly shifting beyond capacity addition to long-term 

performance and asset durability. Advancements in panel efficiency, mounting systems, and material science are driving 

demand for robust, corrosion-resistant structures that can withstand diverse environmental conditions while ensuring 

lower lifecycle costs. 

At the same time, sustainability is extending beyond energy generation to the materials that power it. The emergence of 

green steel is playing a critical role in reducing the carbon footprint of solar infrastructure. AM/NS India, to receive the 

coveted Green Steel Certification, is at the forefront of this transition, enabling cleaner and more sustainable solar project 

development. 
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Shangri La, New Delhi 

Fri, 17 Jul 2026 

Shangri La, New Delhi 
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Shangri La, New Delhi 

Register Now 

Guru MasterClass 

Boardroom Leadership & Executive Impact Masterclass 

Join Gurucharan Das and Shiv Shivakumar for the ET Masterclass on Boardroom Leadership & Executive Impact - a 

powerful exploration of purpose-driven leadership, strategic execution, transformation, and leading with integrity in 

today's rapidly evolving business world. 

Join Gurucharan Das and Shiv Shivakumar for the ET Masterclass on Boardroom Leadership & Executive Impact - a 

powerful exploration of purpose-driven leadership, strategic execution, transformation, and leading with integrity in 

today's rapidly evolving business world. 

02 - 03 Sep 2026 

2 Days 

02 - 03 Sep 2026 

2 Days 

02 - 03 Sep 2026 

2 Days 

Register Now 

Event 

Energy Leadership Summit & Awards 2026 

As the industry rides the innovation wave, it is an exciting time for stakeholders to display courage and creativity, opening 

wholly new frontiers of possibilities in the new world, which we call the Metaverse. The game is on to outsmart competitors 

by building business models that make complicated products and services simpler and more economical, thus disrupting 

existing markets. What enabled Netflix to wipe out CDs? Tech is not just evolving processes and practices but 

superseding them in eve 

As the industry rides the innovation wave, it is an exciting time for stakeholders to display courage and creativity, opening 

wholly new frontiers of possibilities in the new world, which we call the Metaverse. The game is on to outsmart competitors 

by building business models that make complicated products and services simpler and more economical, thus disrupting 

existing markets. What enabled Netflix to wipe out CDs? Tech is not just evolving processes and practices but 

superseding them in eve 
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Hyatt Regency, New Delhi 
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Wed, 09 Sep 2026 

Hyatt Regency, New Delhi 

Wed, 09 Sep 2026 

Hyatt Regency, New Delhi 

Register Now 

Award 

Energy Leadership Awards 2026 

The Economic Times Energy Leadership Awards is a prestigious annual awards event which acknowledges the 

outstanding contributors in the entire spectrum of the energy sector. 

The Economic Times Energy Leadership Awards is a prestigious annual awards event which acknowledges the 

outstanding contributors in the entire spectrum of the energy sector. 

Nominations till Mon, 03 Aug 2026 

Nominations till Mon, 03 Aug 2026 

Nominations till Mon, 03 Aug 2026 

Nominate Now 

Guru MasterClass 

Strategic Innovation & Leadership Masterclass 

Two of the world's most influential minds. One transformational leadership experience - engineered for the leaders 

defining the next decade. 

Two of the world's most influential minds. One transformational leadership experience - engineered for the leaders 

defining the next decade. 

16 - 18 Sep 2026 

3 Days 

16 - 18 Sep 2026 

3 Days 

16 - 18 Sep 2026 

3 Days 

Register Now 

Event 

Oil & Gas Annual Conference & Expo 2026 

The Oil & Gas Annual Conference & Expo 2026 will serve as an enriching platform for industry leaders, policymakers, 

and experts to discuss strategies to navigate market challenges and leverage emerging opportunities. This impactful 

three-day event will focus on India's latest energy policies and highlight the recently passed Oilfields (Regulation and 

Development) Amendment Bill, 2024, aimed at modernizing exploration laws and attracting investment. 

The Oil & Gas Annual Conference & Expo 2026 will serve as an enriching platform for industry leaders, policymakers, 

and experts to discuss strategies to navigate market challenges and leverage emerging opportunities. This impactful 

three-day event will focus on India's latest energy policies and highlight the recently passed Oilfields (Regulation and 

Development) Amendment Bill, 2024, aimed at modernizing exploration laws and attracting investment. 
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Register Now 

Event 

Solar Power Congress 2027 

India, blessed with an abundance of solar energy, is poised to emerge as a global leader in the solar energy sector. With 

its ambitious 2030 target of achieving 50 percent of energy from renewable energy sources and its 2070 net zero 

commitments, India is on a transformative path, with solar energy leading the charge towards a greener economy. 

India, blessed with an abundance of solar energy, is poised to emerge as a global leader in the solar energy sector. With 

its ambitious 2030 target of achieving 50 percent of energy from renewable energy sources and its 2070 net zero 

commitments, India is on a transformative path, with solar energy leading the charge towards a greener economy. 

Fri, 05 Mar 2027 

New Delhi 

Fri, 05 Mar 2027 

New Delhi 

Fri, 05 Mar 2027 

New Delhi 

Register Now 

Show More According to Puri, automobile manufacturers are comfortable with E20, while consumers have also accepted 

the fuel. 

Government to evaluate E25 after testing Puri said the government is not rushing a decision on introducing E25 fuel. 

He said tests on the higher ethanol blend are underway and will take time to complete. Once the findings are available, 

the government will evaluate the results and discuss them with stakeholders and automobile manufacturers before taking 

a decision. 

The minister added that such a move would be based on technical assessments and industry consultations. 

E85 rollout underway Puri also said the rollout of E85 fuel has recently begun and will take time as new petrol pumps 

and related infrastructure need to be developed. 

Advt The government aims to achieve 20 per cent ethanol blending across the country under its Ethanol Blended Petrol 

programme to reduce dependence on fuel imports and support farmers. According to Puri, the transition is progressing 

in phases based on technical data and industry feedback. 
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Closing India's coal bed methane production gap 

https://energy.economictimes.indiatimes.com/news/coal/bridging-the-gap-in-indias-coal-bed-methane-

production/132265563 

  
India's coal bed methane target of 10 MMSCMD output by 2030 is achievable if exploration, field development, and risk 

capital are mobilised together 

India awarded 33 CBM blocks across four bid rounds from 2001. By 2016, only four had reached commercial production; 

fourteen had been relinquished. 

India holds an estimated 2,600 billion cubic metres ( BCM ) of coal bed methane ( CBM ) resources across 12 states  one 

of the significant CBM endowments globally, underpinned by its position as the world's fourth-largest coal reserve holder. 

Yet annual production is only 0.81 BCM, about 2 per cent of India's 36 BCM domestic gas output. Three decades after 

opening CBM to private investment, the gap between resource potential and actual production remains as wide as ever. 

Advt Two distinct gaps explain this. An exploration gap: Only 280 BCM of the 2,600 BCM prognosticated resources has 

been converted into established reserves. A development gap: Even of the 280 BCM confirmed, annual production stands 

at just 0.81 BCM. 

Multi-agency approvals, prolonged clearance delays, overlapping jurisdictions between CBM acreage and Coal India's 

mining leases, and administered pricing that undermined project economics together created a structural gridlock beyond 

the capacity of any single operator to resolve. The 2017 pricing reforms and the 2021 Special CBM Bid Rounds signal 

that policy direction has shifted. The more pressing question is whether the pace of reform can match the urgency of 

India's rising LNG import bill. 

Three countries, three blueprints 

China committed state capital to CBM infrastructure before commercial viability was established, absorbing early 

geological and financial risk that private investors would not take. By 2023, the Qinshui and Ordos basins were producing 

around 11 BCM annually  built on two decades of front-loaded state investment. For India, where exploration has not yet 

converted a meaningful share of its 2,600 BCM prognosticated resources into reserves, this early-stage commitment 

model is directly instructive. 

Australia demonstrated that dispersed low-pressure CBM, when linked to LNG export markets, could attract $70 billion 

in private capital. A single authority to prospect, clear produced-water policy, and horizontal multi-lateral drilling made 

three world-scale LNG terminals possible from Queensland's coal seams. Regulatory certainty and market linkage  not 

geology  drove the transformation. 

Advt The United States unlocked CBM through open data (the Bureau of Mines coal archive), open-access pipelines, 

and the Section 29 tax credit, which bridged early-stage dewatering economics. By 2008, US CBM production reached 

approximately 55 BCM per year. The common thread across all three: A fiscal incentive, a technology breakthrough, and 

a pipeline solution  aligned simultaneously. India has each element in partial form. Completing that alignment is the task 

that remains. 

Three decades of structural gridlock  and shifting policy 

India awarded 33 CBM blocks across four bid rounds from 2001. By 2016, only four had reached commercial production; 

fourteen had been relinquished. Overlapping CBM and coal mining leases left operators paralysed. Petroleum Exploration 

Licences routinely took six to seven years to materialise. Administered prices, pegged below the cost of production, made 

the dewatering phase commercially unviable. Both the exploration gap and the development gap widened in parallel. 

Since 2017, policy has moved in the right direction. Market-linked pricing immediately validated the economics: Essar Oil 

& Gas at Raniganj East secured prices more than double the previous administered ceiling. Nine blocks are now in active 

exploration or development following the 2021 Special CBM Bid Rounds. Yet pipeline infrastructure remains inadequate, 

produced-water regulations unresolved, bank financing reluctant, and advanced completion technologies underdeployed. 

The door has opened. The infrastructure to walk through it is still being assembled. 

https://energy.economictimes.indiatimes.com/news/coal/bridging-the-gap-in-indias-coal-bed-methane-production/132265563
https://energy.economictimes.indiatimes.com/news/coal/bridging-the-gap-in-indias-coal-bed-methane-production/132265563
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Three actions, five steps 

Closing both gaps requires three coordinated actions pursued in parallel  not sequentially. 

Action 1  Convert prognosticated resources into reserves: Accelerate exploration 

Step 1  Open the data: Digitise and release to operators the historical coal exploration archives of GSI, CMPDI, and Coal 

India. India's subsurface data exists; it is simply inaccessible. Replicating the US Bureau of Mines model gives explorers 

geological confidence at minimal cost. 

Step 2  Clear the path: Replace the multi-year approval maze  Petroleum Exploration Licences, environmental 

clearances, water management permits, land access  with a single-window process carrying legally binding timelines. 

Six-to-seven-year approval cycles must be structurally reformed. 

Action 2  Extract from established reserves: Accelerate field development 

Step 3  Resolve the coal-CBM interface: Formalise a simultaneous production protocol with Coal India, converting 

jurisdictional conflict into a co-development framework. Both resources can be extracted from the same area  the protocol 

simply needs to make this commercially workable for all parties. 

Step 4  Build the offtake infrastructure: A dedicated CBM gathering grid in the Damodar Valley  connecting Raniganj, 

Jharia, and Bokaro to fertiliser plants, power stations, and city gas networks  is the anchor investment that makes 

development-stage financing bankable. Only a state-backed project can provide this catalyst. 

Action 3  Fund the journey: An institutional arrangement for risk capital 

Step 5  Create a CBM risk capital facility: A dedicated fund under MoPNG, OIDB, or a public-private structure to provide 

long-term patient capital for exploration and early-stage development. The dewatering phase  two to three years of cost 

before commercial gas flows  is where Indian banks consistently withdraw. This facility absorbs that risk, crowds in private 

and foreign capital at the development stage, and is funded through cess, sovereign green bond proceeds, and operator 

contributions. India already permits 100 per cent FDI in CBM; active outreach to Australian, American, and Chinese 

operators  who bring technology, capital, and risk appetite  should accompany its launch. 

Exploration to build the reserve base. Field development to extract from established reserves. Risk capital to fund both. 

Three actions. Five steps. Pursued simultaneously  not sequentially. 

From potential to production 

The progression from 2,600 BCM of prognosticated resources to 280 BCM of established reserves to 0.81 BCM of annual 

production is not a geological verdict. It is a policy and institutional outcome  and one the reforms since 2017 have begun 

to correct. China built scale through state-led risk absorption. Australia unlocked capital through market linkage. 

The United States created an industry through data, pipelines, and fiscal incentive. India has the resource base, the 

demand trajectory, and the broad policy framework. The 2030 target of 10 MMSCMD is achievable  if exploration, field 

development, and risk capital are mobilised together, with the consistency and urgency that India's growing LNG import 

bill now demands. 

The article is authored by 

Kanchan Kumar , Former Executive Director, Oil and Natural Gas Corporation (ONGC). 

The views and opinions expressed are solely those of the author. ETEnergy does not endorse or take responsibility for 

the content.) 
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According to Union Minister Hardeep Singh Puri, E15 petrol has been in use in the country for nearly 3.5 years and the 

experience over the past year regarding E20 has been positive 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Monday dismissed reports that stated that consumers 

are facing issues with E20 fuel, calling them a "misrepresentation" of the facts. He also clarified that the government will 

move to E25 petrol only after the completion of required testing and discussions with automobile manufacturers. 

Rejecting concerns surrounding 20 per cent ethanol-blended petrol, Puri said that the fuel has been widely accepted by 

both vehicle manufacturers and consumers, indicating that there no major issues with its adoption. 

"The automobile manufacturers, as well as the people who service these vehicles, all say there is no difficulty. Why this 

sudden interest?" he said. "It is a misrepresentation and I don't want to use stronger words." 

Ram Mandir donation theft: Champat Rai breaks silence, shares handwritten letter quoting Tulsidas, says 'tested in crisis' 

The Minister noted that India has been gradually increasing ethanol blending . "We have been using E15 for the last three 

and a half years. We have been on E20 since April of last year. From April 2025 to April 2026, it has already been one 

year, and we are now another five months beyond that," he said. 

According to Puri, 20 crore two-wheelers and 20 lakh four-wheelers are currently running on ethanol-blended petrol. 

"The car manufacturers are comfortable with E20. Each one of them has made a statement to that effect. Consumers 

also appreciate the product," he added. 

On calls to move to E25, Puri said the government is not rushing the decision. "If someone is suggesting E25, we have 

made it clear that we are conducting tests. Those tests will take time. Once the reports are available, we will evaluate 

them. Then we will discuss the findings with the stakeholders and the automobile manufacturers. After all, I neither 

manufacture the cars nor the fuel," he said. 

The Minister also updated on E85 rollout, saying it has only just begun. "We have only begun the rollout of E85, and that 

rollout will take some time because new petrol pumps and related infrastructure need to be put in place," he said. 

The government is targeting 20 per cent ethanol blending nationwide under its Ethanol Blended Petrol programme to cut 

import dependence and support farmers. Puri maintained that the transition is proceeding in phases, based on technical 

data and industry feedback. 

NPS expansion: Govt extends aggressive & balanced investment choices to central autonomous body employees 

(With agency inputs) 
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Panaji A 40-m-long floating jetty at Betul, inaugurated during India Energy Week, 2026, collapsed on Tuesday amid 

strong winds and rough seas after losing two support piers. 

The jetty is part of ONGC 's Sagar Setu project and was inaugurated by Union minister Hardeep Singh Puri in Jan. 

Authorities said the collapse was triggered by an imbalance after an elevator suffered a technical glitch and got stuck 

during operations. The reason for the collapse is that the lift got stuck, and due to this, the balance of the structure shifted 

and it failed. ONGC is doing an internal study. We will require a technical expert, said South Goa collector Egna Cleetus. 

The Sagar Setu is an 8-m-wide floating jetty with elevators and a staircase, a gangway, and a top waiting lounge for VIPs. 

It was built to facilitate sea-route transport and was used during India Energy Week to ferry VIPs and delegates from 

resorts. The structure is located near the mouth of the Sal river. Fisherfolk from Betul, Cavelossim and Cutbona fear that 

if the metal structure collapses further, it could drift and block the river mouth, affecting navigation after the monsoon. 

The incident comes a day after ports minister Digambar Kamat backed building floating jetties in Goa, saying they would 

strengthen maritime infrastructure and improve water transport. Velim MLA Cruz Silva called the collapse a wake-up call, 

questioning public spending on a project costing over Rs 100 crore. He also raised concerns about whether required 

environmental clearances were obtained, noting that fisherfolk have awaited a protective wall near the Cutbona fishing 

jetty for over two decades. ONGC's internal study is awaited. Officials said an inspection was conducted by the sub-

divisional magistrate and a team, and a report has been called for. Silva has demanded an independent technical inquiry 

to establish the exact cause and fix responsibility if negligence or poor-quality work is found. 

Leave a Reply 
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‘Car Manufacturers Are Comfortable With E20': Hardeep Puri Rejects Engine Damage Claims 

https://goemkarponn.com/car-manufacturers-are-comfortable-with-e20-hardeep-puri-rejects-engine-damage-claims/ 

  
New Delhi: Union Petroleum and Natural Gas Minister Hardeep Singh Puri has dismissed claims that E20 ethanol blended 

petrol damages vehicle 

engines, calling the allegations a misinterpretation and insisting there is no evidence to support them. 

Responding to the ongoing debate over ethanol blended fuel, Puri said automobile manufacturers and vehicle service 

providers have consistently reported that E20 fuel has not created problems for compatible vehicles. He noted that 

millions of two wheelers and cars are already operating on the fuel without widespread issues. 

The minister said concerns circulating on social media about engine damage and reduced mileage are based on 

misinformation rather than verified facts. He pointed out that India has been using E15 fuel for more than three years, 

while E20 petrol has been available nationwide since April last year, adding that no major technical concerns have 

emerged during this period. 

Puri also addressed speculation that the government plans to increase ethanol blending beyond 20 percent in the near 

future. He clarified that no such decision has been taken and stressed that any move towards higher ethanol blends 

would depend entirely on scientific testing and detailed consultations with the automobile industry and other stakeholders. 

According to the minister, trials of E25 petrol are currently underway and the government will carefully examine the results 

before deciding on the next course of action. He said discussions with automobile manufacturers will take place only after 

the evaluation is completed to ensure compatibility and consumer safety. 

Reiterating the government's position, Puri said vehicle manufacturers have publicly expressed confidence in E20 

compatible vehicles and consumers have largely accepted the fuel. He added that the rollout of E85 fuel is still at an early 

stage and will require significant expansion of refuelling infrastructure before it can be introduced on a wider scale. 

The minister maintained that India's ethanol blending programme is being implemented in a phased and scientifically 

driven manner, with future decisions guided by technical evidence and industry consultation rather than speculation. 
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US Revokes Iran Oil Waiver: Impact on Crude Oil and Indian Markets 
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Crude oil prices are back in focus after the US revoked a temporary licence that had allowed certain transactions in 

Iranian-origin crude oil, petrochemical products and petroleum products. 

This matters because the market was earlier assuming that more Iranian oil could come back into global trade. More 

supply usually helps cool crude prices. 

But the latest US action has changed that expectation. It has brought supply risk back into the market, with crude rising 

more than 2% in today's trade. The impact was also visible in Indian equities, with the Nifty falling around 0.7% as 

investors turned cautious on oil-sensitive sectors. 

For India, this issue is important because the country imports most of the crude oil it consumes. So any sharp movement 

in global crude prices can affect India's import bill, inflation, rupee and stock market sentiment. 

What Exactly Did the US Change? 

In June 2026, the US Treasury's Office of Foreign Assets Control, or OFAC, had issued a temporary licence that allowed 

the production, delivery and sale of Iranian-origin crude oil, petrochemical products and petroleum products for a limited 

period. 

This was seen as a supply-positive development for the crude oil market because it created the possibility of more Iranian 

oil entering global trade. 

But on 7 July 2026, OFAC revoked that licence and replaced it with a wind-down licence. This means only already-linked 

wind-down transactions are allowed for a short period. New purchases or loading of Iranian-origin crude and petroleum 

products are not allowed after 7 July 2026. 

So the market moved from more Iranian oil may come to that extra supply may not come anymore. That is why crude 

prices reacted quickly. 

Why Did Crude Oil Prices Rise? 

Crude oil prices move mainly on two things: demand and supply. 

In this case, the immediate trigger was supply. When the temporary licence was active, traders were pricing in the 

possibility of additional Iranian oil supply. More supply generally puts pressure on crude prices. 

Once the licence was revoked, that supply assumption changed. Traders had to price in a tighter oil market again. 

But this is not only about Iranian oil. The bigger concern is the geopolitical risk around the Strait of Hormuz. 

The Strait of Hormuz is one of the most important oil routes in the world. A large share of global oil trade passes through 

this route. So even if actual oil supply is not disrupted immediately, the fear of disruption can push crude prices higher. 

That is why the Iran oil waiver issue matters beyond Iran. It increases the risk premium in crude oil. 

Why This Matters More for India 

India is highly exposed to crude oil prices because it imports most of its crude requirement. 

As per government data, India's crude oil import dependence has been broadly around 88% in recent years. This means 

India does not control the price of most of the crude it consumes. 

When global crude prices rise, India's oil import bill rises. This can affect the economy in three major ways. 

First, it can widen India's current account deficit because the country has to spend more dollars to buy crude oil. 

Second, it can put pressure on the rupee because higher crude imports increase demand for dollars. 

https://www.indmoney.com/blog/stocks/us-revokes-iran-oil-waiver-impact-on-india
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Third, it can increase inflation pressure because fuel costs affect transport, manufacturing and input costs across the 

economy. 

This is why a crude oil shock is not just an energy market issue for India. It can become a macroeconomic issue if prices 

stay high for long. 

The Strait of Hormuz Risk Makes This Bigger 

The Strait of Hormuz angle makes this issue more serious. This route is used by major oil-producing countries in West 

Asia. Oil from countries such as Saudi Arabia, UAE, Kuwait, Qatar, Iraq, Bahrain and Iran moves through this route. 

India is also one of the major buyers of oil from this region. So India's risk is not only linked to Iranian oil directly. Even if 

India does not buy large volumes from Iran, any disruption in the Gulf region can still push global crude prices higher. 

That higher global price then affects India through its import bill. 

So the real issue is not just whether Iranian oil comes back or not. The bigger issue is whether geopolitical tension 

increases the risk premium in crude oil. 

If crude remains near current levels, the impact may be manageable. But if crude moves sharply higher and stays 

elevated, the market will start worrying about inflation, rupee pressure and earnings downgrades for oil-sensitive sectors. 

Sector-Wise Impact on Indian Stocks 

The impact of higher crude oil is not the same for every sector. Some sectors suffer because crude or crude-linked 

products are major input costs. Some sectors may benefit because their earnings are linked to oil prices. 

Sector 

Likely Impact 

Why It Matters 

Negative 

Higher crude can hurt marketing margins if petrol and diesel prices are not raised quickly 

Negative 

Aviation turbine fuel is one of the biggest costs for airlines 

Negative 

Many paint raw materials are crude-linked derivatives 

Tyres 

Negative 

Rubber, chemicals and fuel costs can pressure margins 

Positive to mixed 

Higher crude can improve realisations, but taxes and government policy matter 

Broader market 

Negative if crude stays high 

Higher crude can pressure inflation, rupee and India's external balance 

Oil marketing companies such as BPCL, HPCL and IOC are usually watched closely when crude rises. If crude prices 

rise but retail fuel prices remain stable, their marketing margins can come under pressure. 

Aviation is another sensitive sector. For airlines, fuel is one of the largest cost items. So any crude-led increase in aviation 

turbine fuel can directly affect profitability. 

Paint and tyre companies can also see pressure because crude-linked chemicals are important raw materials for these 

businesses. 
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On the other side, upstream companies such as ONGC and Oil India may benefit from higher crude prices because their 

realisations can improve. But the benefit is not always straightforward because government levies, windfall taxes and 

policy decisions can affect final earnings. 

What Should Investors Track Next? 

The first thing to track is Brent crude. If Brent crude cools down quickly, Indian markets may treat this as a short-term 

geopolitical reaction. But if Brent sustains above $80 or moves closer to $90, the concern can become more serious. 

The second thing to track is the rupee. A weaker rupee makes crude imports even more expensive because oil is priced 

in dollars. 

The third thing to track is OMC margins. If crude rises but fuel prices do not rise in the same proportion, the pressure 

shifts to oil marketing companies. 

The fourth thing to track is shipping movement through the Strait of Hormuz. Any sign of disruption, higher insurance cost 

or tanker movement risk can increase the crude oil risk premium. 

The fifth thing to track is inflation commentary from the RBI and the government. If crude remains high, the market may 

start expecting pressure on inflation estimates. 

Author's Take 

The US decision is important because it changes the crude oil market's supply expectations. The earlier waiver had 

created hope that more Iranian oil could enter global trade. The reversal removes that comfort. 

For India, the impact depends on how long crude prices stay high. A short spike may create temporary pressure on 

OMCs, aviation, paints and tyres. But a sustained rise in crude can become a bigger macro issue because India imports 

most of its crude requirements. 

So investors should not look at this only as an Iran oil story. The better way to read it is as an oil risk premium story. 

If geopolitical risk fades, crude prices may cool and Indian markets may recover quickly. But if tension around the Strait 

of Hormuz increases, the impact can move from crude prices to rupee, inflation, current account deficit and corporate 

margins. 

Share: 
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ONGC Wins Platinum Award at EEF Global Decarbonization Awards 2026 for Net Zero and ESG Excellence 

New Delhi: State-owned Oil and Natural Gas Corporation (ONGC) has been honoured with the Platinum Category Award 

at the 16th Annual EEF Global Decarbonization Awards 2026, recognizing the company's outstanding achievements in 

decarbonization, Net Zero transition, Environmental, Social and Governance (ESG) performance, and sustainable energy 

leadership. 

The prestigious recognition highlights ONGC's continued efforts to reduce greenhouse gas emissions, improve 

operational sustainability, and support India's transition towards a cleaner and low-carbon economy. 

The Platinum Category Award acknowledges ONGC's significant progress in implementing its decarbonization strategy 

while contributing to India's long-term climate and clean energy objectives. 

The company has consistently focused on reducing carbon emissions, improving energy efficiency, strengthening ESG 

practices, and promoting responsible resource management across its operations. 

The award reinforces ONGC's position as one of India's leading energy companies driving sustainable business 

practices. 

Read also: ONGC Wins Platinum at Global Safety Innovation Award 2026 for Excellence in HSE Practices 

ONGC stated that its sustainability initiatives are being driven by the Carbon Management & Sustainability Group under 

the Directorate of Strategy & Corporate Affairs. 

The dedicated team is working to accelerate the company's Net Zero roadmap through initiatives such as: 

These measures are aligned with ONGC's long-term vision of achieving sustainable growth while supporting India's 

climate commitments. 

The company has integrated Environmental, Social and Governance (ESG) principles into its operational and strategic 

planning. 

Through continuous investments in cleaner technologies and sustainable practices, ONGC aims to: 

The recognition reflects the company's progress in balancing energy production with environmental responsibility. 

As India's largest oil and gas producer, ONGC continues to play a critical role in ensuring the country's energy security 

while actively supporting national climate goals. 

The company has expanded initiatives focused on: 

These initiatives contribute to India's broader transition towards a low-carbon and environmentally sustainable economy. 

Following the award, ONGC reiterated its commitment to powering India's economic growth responsibly while advancing 

environmental sustainability. 

The company said the international recognition strengthens its determination to continue implementing sustainable 

business practices, accelerate its Net Zero journey, and contribute to building a cleaner and more resilient energy future. 

Oil and Natural Gas Corporation Limited (ONGC) is a Maharatna Central Public Sector Enterprise (CPSE) under the 

Ministry of Petroleum and Natural Gas, Government of India. It is India's largest crude oil and natural gas exploration and 

production company, contributing significantly to the country's energy security. Alongside its core hydrocarbon business, 

ONGC is actively investing in sustainability, decarbonization, renewable energy initiatives, and ESG-driven practices to 

support India's transition towards a cleaner and more sustainable energy future. 

https://indianmasterminds.com/news/ongc-platinum-award-eef-global-decarbonization-awards-2026-215726/
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Read also: ONGC Appoints Prashant Singh as CEO of ONGC Green to Drive 10 GW Renewable Energy Expansion by 

2030 
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https://www.msn.com/en-in/news/world/misrepresentation-hardeep-puri-dismisses-concerns-over-e20-fuel/ar-AA27q1fZ 

  
India Today News Desk  Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on Monday dismissed 

concerns over 20 per cent 

ethanol-blended petrol (E20), calling reports of consumer problems with the fuel a "misrepresentation." Puri said both 

automobile manufacturers and vehicle service providers have found no major issues with E20, while consumers have 

also accepted the fuel. "The automobile manufacturers, as well as the people who service these vehicles, all say there 

is no difficulty. Why this sudden interest? It is a misrepresentation and I don't want to use stronger words," he said. 

HIGHER ETHANOL BLENDS IN PIPELINE Defending India's ethanol roadmap, Puri said the country had followed a 

gradual path, using E15 for over three years before transitioning to E20 in April 2025. He added that around 20 crore 

two-wheelers and 20 lakh four-wheelers are currently running on ethanol-blended petrol. Addressing demands for a faster 

transition to E25, the minister said the government would not rush the decision and would wait for technical assessments 

before moving ahead. "If someone is suggesting E25, we have made it clear that we are conducting tests. Once the 

reports are available, we will evaluate them and discuss the findings with stakeholders and automobile manufacturers," 

Puri said. Puri said the transition towards higher ethanol blends would continue in a phased manner, based on technical 

studies and industry feedback. He also said the rollout of E85 fuel has only recently begun and would take time as 

additional petrol pumps and supporting infrastructure need to be developed. THE ETHANOL FUEL DEBATE The 

government has been pushing ethanol blending as part of its Ethanol Blended Petrol programme to reduce India's 

dependence on crude oil imports and provide an additional market for farmers. However, the push has sparked a massive 

backlash , particularly from owners of petrol vehicles manufactured before 2023. They have reported worsening fuel 

efficiency, rising maintenance issues, and increased wear and tear. The government has acknowledged that E20 fuel 

could slightly reduce mileage, but said the trade-off is compensated by improved acceleration and better engine 

performance. 
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https://www.msn.com/en-in/entertainment/tv/will-india-adopt-e25-fuel-soon-hardeep-singh-puri-says-e20-is-safe-explains-

the-next-move/ar-AA27plcf 

  
Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on Monday dismissed reports of customer issues with 

E20 fuel as a "misrepresentation" and 

said the government would consider moving to an E25 ethanol blend only after completing tests and consulting 

automobile manufacturers. The minister said both vehicle manufacturers and consumers have accepted E20 fuel, adding 

that the transition to higher ethanol blends is being carried out in phases. Puri rejects concerns over E20 fuel Responding 

to reports of problems linked to 20 per cent ethanol-blended petrol, Puri said automobile manufacturers and vehicle 

service providers have not reported any difficulties. "The automobile manufacturers, as well as the people who service 

these vehicles, all say there is no difficulty. Why this sudden interest?" he said, describing the reports as a 

"misrepresentation". Puri added that India has gradually increased ethanol blending, noting that the country used E15 

fuel for three-and-a-half years before introducing E20 in April last year. Millions of vehicles already using E20 The minister 

said around 20 crore two-wheelers and 20 lakh four-wheelers are currently operating on ethanol-blended petrol. 

According to Puri, automobile manufacturers are comfortable with E20, while consumers have also accepted the fuel. 

Government to evaluate E25 after testing Puri said the government is not rushing a decision on introducing E25 fuel. He 

said tests on the higher ethanol blend are underway and will take time to complete. Once the findings are available, the 

government will evaluate the results and discuss them with stakeholders and automobile manufacturers before taking a 

decision. The minister added that such a move would be based on technical assessments and industry consultations. 

E85 rollout underway Puri also said the rollout of E85 fuel has recently begun and will take time as new petrol pumps 

and related infrastructure need to be developed. The government aims to achieve 20 per cent ethanol blending across 

the country under its Ethanol Blended Petrol programme to reduce dependence on fuel imports and support farmers. 

According to Puri, the transition is progressing in phases based on technical data and industry feedback. For more news 

like this visit The Economic Times . 
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E20 Petrol Row: Union Petroleum Minister Hardeep Singh Puri on Tuesday addressed rumours circulating on social 

media over alleged adverse impact of 

E20 ethanol-blended petrol on vehicles, saying there is no proof of those claims. Regarding concerns about the 

performance of vehicles after using E20 fuel, Puri stated that there is no evidence to support these claims. A debate has 

erupted on social media on the use of E20 petrol. Customers are alleging reduced vehicle mileage and engine damage. 

There is also speculation that the government may soon increase the ethanol blending level to more than 20 per cent. 

Speaking to reporters, the Petroleum Minister said concerns about E20 are not based on evidence, but rather on 

misinformation. "This is a misunderstanding, and I don't want to use harsher words. There are 200 million two-wheelers 

and 2 million four-wheelers on the roads that use this fuel. Automobile manufacturers and service providers all said 

there's no problem. Why this sudden interest?" he questioned. 'E20 Has Been In Use Since Last One Year' Puri said, 

"We've been using E15 for the last three and a half years. We've been using E20 since April last year. From April 2025 

to April 2026, a year has passed, and now we're five months ahead of that." Is E25 Coming? The Petroleum Minister also 

addressed speculation that the government is preparing to introduce petrol with more ethanol, saying it will take time. 

Puri said, "If anyone is suggesting E25, we've made it clear that we're conducting tests. Those tests will take time." Once 

we receive the reports, we will evaluate them. Then we will discuss the findings with stakeholders and automobile 

manufacturers." "After all, I neither make cars nor fuel. Car manufacturers are comfortable with E20. Each of them has 

issued a statement about it. Customers also like this product (E20)," he added. (With Jagran.com inputss) 
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Edited by Arya Mishra  Union minister for petroleum and natural gas Hardeep Singh Puri on Monday termed reports 

regarding concerns around 

E20 fuel as misrepresentation, saying manufacturers had stated there is no difficulty with the switch. The automobile 

manufacturers, as well as the people who service these vehicles, all say there is no difficulty. Why this sudden interest? 

Puri said, according to ANI news agency It is a misrepresentation and I don't want to use stronger words, he added. Puri 

noted that India has been gradually increasing ethanol blending, adding that car manufacturers had made statements 

asserting their comfort with the fuel and consumers had appreciated the product. We have been using E15 for the last 

three and a half years. We have been on E20 since April of last year. From April 2025 to April 2026, it has already been 

one year, and we are now another five months beyond that, ANI cited Puri as saying. This comes even as the Aam Aadmi 

Party stepped up its attack on the Centre regarding the fuel, with party national convenor Arvind Kejriwal saying he would 

seek written assurances from three major automakers on the same. Kejriwal named Maruti Suzuki, Toyota Kirloskar and 

Hero MotoCorp, alleging that their public statements contradicted the guidance im their vehicle manuals. I will tell them 

that your owner manual says one thing, but you are saying something else. Give in writing that if the mileage of your 

vehicle drops by more than 10 per cent, will you compensate the customer, Kejriwal said. No case of any car facing 

issues due to E20': Gadkari Meanwhile, transport minister Nitin Gadkari asked whether a single vehicle had faced 

problems due to the mixed fuel. There is no case of any car facing issues due to E20 petrol. Has there been any car in 

the country that faced issues due to the use of E20 petrol? Just name one, Gadkari said. The remarks by the ministers 

and the industry clarification came after concerns over E20 petrol gained traction on social media and in political circles. 

Among those who had raised concerns was YouTuber and Jan Suraaj Party activist Manish Kashyap from Bohar, who 

claimed in a video that his vehicle developed engine-related problems after running on E20 petrol. However, the vehicle's 

manufacturer Toyota denied the claim, without naming him, saying the issue was due to contaminated fuel in general. 

E25 rollout only after tests, says Puri Puri said the government was not rushing the decision on E25, adding that tests on 

the blended fuel were underway. We have made it clear that we are conducting tests. Those tests will take time. Once 

the reports are available, we will evaluate them, Puri said, according to ANI. He said the reports would also be discussed 

with the stakeholders and the automobile manufacturers. After all, I neither manufacture the cars nor the fuel, the minister 

said. Gadkari had earlier said that false narratives were being spread aboutt the roll-out of higher ethanol-blended petrol, 

claiming these were paid campaigns. 
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Monday dismissed concerns over E20 petrol, calling 

reports of vehicle-related problems 

a "misrepresentation" and saying any decision to introduce E25 fuel will be taken only after technical tests are completed 

and discussed with automakers, according to a report by ANI. Addressing the controversy around 20 per cent ethanol-

blended petrol, Puri said both automobile manufacturers and consumers have accepted the fuel and that there is no 

evidence of widespread issues with its use. "The automobile manufacturers, as well as the people who service these 

vehicles, all say there is no difficulty. Why this sudden interest?" he said. "It is a misrepresentation and I don't want to 

use stronger words." The minister said India has gradually increased ethanol blending over the past few years and that 

the transition to E20 has been in place long enough to assess its performance. Don't Miss: NITI Aayog's 2021 roadmap 

had flagged mileage, compatibility issues with E20 "We have been using E15 for the last three and a half years. We have 

been on E20 since April of last year. From April 2025 to April 2026, it has already been one year, and we are now another 

five months beyond that," he said. According to Puri, around 20 crore two-wheelers and 20 lakh four-wheelers are 

currently running on ethanol-blended petrol. "The car manufacturers are comfortable with E20. Each one of them has 

made a statement to that effect. Consumers also appreciate the product," he added. E25 only after technical tests On 

suggestions that India should move to E25 petrol, Puri said the government is taking a cautious approach and will wait 

for the results of ongoing technical evaluations before making any decision. "If someone is suggesting E25, we have 

made it clear that we are conducting tests. Those tests will take time. Once the reports are available, we will evaluate 

them. Then we will discuss the findings with the stakeholders and the automobile manufacturers. After all, I neither 

manufacture the cars nor the fuel," he said. E85 rollout has just begun The minister also shared an update on the rollout 

of E85 fuel, saying the process has only recently begun and will require time as supporting infrastructure is put in place. 

"We have only begun the rollout of E85, and that rollout will take some time because new petrol pumps and related 

infrastructure need to be put in place," he said. The government is targeting 20 per cent ethanol blending across the 

country under its Ethanol Blended Petrol programme to reduce dependence on imported fuel and support farmers. Puri 

said the transition would continue in phases, based on technical data and consultations with industry stakeholders. Watch 

Live TV in English Watch Live TV in Hindi 
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Edited by Abhinav Singh  Union Minister for Petroleum and Natural Gas Hardeep Singh Puri has dismissed concerns 

over the government's E20 ethanol-blended petrol mandate. 

Calling it a "manufactured" controversy, Puri, in an interview with NDTV's Gauri Dwivedi, highlighted that automakers 

have found no evidence of the fuel damaging vehicles. Puri said Hero MotoCorp alone has serviced 1.5 crore vehicles 

running on E20 without receiving a single complaint related to the fuel blend. He noted that around 20 crore two-wheelers 

and 20 lakh four-wheelers currently use E20 petrol, which has been sold across India since April 2025, while the earlier 

E15 blend was in use for three and a half years before that without controversy. "Insofar as E20 is concerned, I can tell 

you one particular manufacturer, I think it was Hero Motors. They have serviced 1.5 crore vehicles using E20. Not a 

single complaint," said Puri. The cabinet minister also mentioned a Chennai-based mechanic, Ashwin Durai, known 

online as "Madras Mechanic," saying the individual had analysed thousands of vehicles and never encountered ethanol-

related engine damage. "There is a person somewhere in Chennai. He's called Madras Mechanic. He's written an 

account, an absolutely technical account. He has analysed thousands of vehicles and he has never come across these," 

said Puri. In a detailed blog post titled E20 Petrol in Pre-2022 Cars - The Truth Nobody's Telling You', Durai stated that 

most pre-2022 petrol cars, especially BS4-era vehicles, can safely run on E20. He argued that viral claims of E20 

destroying engines were often confused with existing maintenance problems. E20 Controversy On older cars, Puri 

conceded that E20 use may require earlier replacement of certain components, such as gaskets, and acknowledged that 

ethanol blending results in a marginal drop in mileage due to its lower energy content compared to pure petrol. However, 

he argued that driving habits, vehicle type and speed also significantly affect mileage. "Ethanol has been used in all 

manner of engines. It has been used in F1. In fact, I think the standard fuel for F1 racing cars is E10. So I think there is 

a lot of deliberate fear-mongering. And my simple response to this is, all right, prior to June 5, prior to our launch of E85, 

how many complaints did you hear on ethanol blending?" said Puri. Puri linked the recent surge in criticism to the 

government's launch of E85 fuel pumps in the Delhi-NCR region on June 5, coinciding with the entry of Hero MotoCorp, 

Bajaj Auto and Toyota into flex-fuel vehicle production. He suggested the timing of the backlash was not coincidental, 

though he stopped short of naming those behind it. Puri also said the ethanol programme had saved India approximately 

Rs 1,90,000 crore in foreign exchange and reduced dependence on crude imports, of which India imports over 85 per 

cent. 
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Petroleum Minister told NDTV that the E20 backlash mirrors last year's manufactured LPG panic, and insisted India's 

biofuel push has saved Rs 1.9 lakh crore in forex and cut import dependence amid Hormuz-linked volatility. 

Hardeep Puri questioned the timing of the backlash rather than its substance. 

Petroleum Minister Puri called the E20 petrol controversy a manufactured issue like LPG scare earlier 

India achieved 20% ethanol blending in petrol by early 2025, five years ahead of schedule 

Complaints rose only after June 5 launch of E85 flex-fuel vehicles by major manufacturers 

New Delhi: 

Petroleum Minister Hardeep Singh Puri has dismissed the sudden furore over India's E20 ethanol-blended petrol as a 

manufactured controversy, drawing a direct parallel with what he called a similarly engineered scare over LPG cylinder 

shortages just weeks earlier. 

The row has erupted around a programme with a much longer history. India's ethanol blending push was first envisioned 

in 2005, and reached its 20% blending target in early 2025 - five years ahead of the original 2030 deadline. E20 has been 

sold quietly since, Puri insists complaints over engine wear, gaskets and mileage surfaced only after the June 5 launch 

of E85 flex-fuel vehicles by Hero, Suzuki and Toyota, prompting opposition allegations of an unconsented "experiment" 

on consumers and renewed calls for pump-level choice, modelled on Brazil. 

In a wide-ranging conversation with NDTV, Puri questioned the timing of the backlash rather than its substance. The 

June 5 launch, he noted, fell on World Environment Day, and he believes it unsettled interests opposed to India's flex-

fuel and EV transition - hence the sudden burst of complaints on a policy that had drawn none for nearly two years. 

#NDTVExclusive | 'Ethanol Controversy Is Fear-Mongering': Hardeep Puri Speaks to NDTV @HardeepSPuri | @GaurieD 

pic.twitter.com/mj37eGvo9J  NDTV (@ndtv) July 8, 2026 

Puri pushed back hard against opposition claims - describing the programme as "an experiment on 3.6 crore Indians" - 

arguing the blending policy dates back to a 2005 parliamentary commitment, long before the current government, and 

that a Supreme Court reference to "experiment" concerned procurement quantities in a Karnataka case, not the blending 

mandate itself. 

On the technical complaints - gasket wear and reduced mileage in older, pre-2023 vehicles - the minister conceded some 

basis but framed them as manageable and driving-dependent. He cited manufacturer data showing 1.5 crore vehicles 

serviced without complaint, and pointed to ethanol's higher octane count (108 versus roughly 84 for petrol) as the reason 

for marginal mileage trade-offs. 

On the demand for consumer choice at the pump, Puri was unambiguous: logistics make separate ethanol grades 

impractical, given shared underground tank infrastructure at fuel stations that cannot support multiple blends 

simultaneously. 

The minister drew a wider strategic argument: that ethanol blending is now central to India's energy security calculus, 

especially with over 85% of crude imported and supply routes through the Strait of Hormuz vulnerable to geopolitical 

disruption. He credited the programme with saving Rs 1.9 lakh crore in foreign exchange, and linked it to the broader 

"atmanirbhar" push in energy, alongside enhanced production incentives for domestic oil and gas exploration. 

On pricing, Puri maintained that India, alongside Japan, has shielded consumers better than most nations from global 

crude volatility, citing three rounds of excise duty cuts - in November 2021, May 2022 and March this year - that kept 

retail fuel prices lower than four years ago despite market pressures. 

https://www.ndtv.com/india-news/ethanol-blending-e20-deliberate-fearmongering-hardeep-puri-to-ndtv-on-e20-row-11745043
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The larger message from the minister was that India's energy and biofuel strategy, he argued, is being tested - and 

targeted - precisely because it is working. 
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BUSINESS  08 Jul 2026  Petroleum and Natural Gas Minister Hardeep Singh Puri has said India successfully maintained 

uninterrupted LPG 

supplies during a major global energy disruption through a combination of increased domestic production, diplomatic 

efforts and diversified imports. 

Addressing the Viksit Bharat Conclave 2026 in New Delhi, Puri said India's response to the crisis highlighted the 

importance of long-term energy reforms and a strong strategy for energy security. 

The Minister said timely diplomatic interventions helped ensure the movement of Indian energy cargoes that were 

affected by disruptions in the Strait of Hormuz. He added that coordination with countries such as Iran, Oman, Qatar and 

the UAE helped secure the safe passage of Indian vessels. 

Puri said the government also boosted domestic LPG production by directing refineries to prioritise cooking gas 

production over higher-value petrochemical products. As a result, LPG production capacity increased from around 35,000 

metric tonnes per day to 54,000 metric tonnes per day, ensuring uninterrupted supply to more than 33 crore LPG 

consumers across the country. 

He said India further reduced supply risks by diversifying its LPG imports beyond traditional Gulf suppliers, sourcing from 

countries including the United States, Algeria and Argentina. Indian energy companies also reorganised shipping 

operations and redirected vessels to maintain steady supplies. 

The Minister said India did not face shortages of crude oil, natural gas or LPG during the global energy crisis, and no fuel 

retail outlet experienced a dry-out situation. He credited timely government measures for preventing panic and 

maintaining market stability. 

On domestic fuel prices, Puri said petrol and diesel rates in India have remained among the lowest globally over the past 

four years. He attributed this to three rounds of excise duty reductions by the Centre, which absorbed part of the impact 

of rising international crude oil prices. 

Looking ahead, Puri said India has expanded its crude oil sourcing network from 21 countries to nearly 40 countries and 

introduced reforms to encourage investment in the upstream energy sector. He added that changes in petroleum laws 

and the opening of previously restricted exploration areas would help strengthen India's energy security. 
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ONGC Energy Centre has successfully drilled India's second geothermal well in Ladakh's Puga Valley, bringing the 

country closer to its first 1 MW geothermal power plant and boosting clean energy development. 

New Delhi: Oil and Natural Gas Corporation (ONGC) Energy Centre has achieved a major milestone by successfully 

drilling India's second geothermal well in the high-altitude Puga Valley of Ladakh. The well reached its target depth of 

1,000 metres at an altitude of more than 14,000 feet, completing the drilling in a record time of around one month. 

Join PSU Connect on WhatsApp 

The latest achievement marks another important step in India's efforts to develop geothermal energy as a reliable source 

of clean and renewable power. It also highlights the growing technical expertise of ONGC Energy Centre (OEC) in 

exploring geothermal resources under some of the country's most challenging conditions. 

Compared to the first geothermal drilling campaign, the second well was completed faster, at a lower cost and with 

improved drilling efficiency. Engineers also gained a better understanding of the complex geological conditions of the 

Puga geothermal field, helping improve future exploration and development activities. 

The successful drilling now clears the path for India's first 1 megawatt electric (1 MWe) pilot geothermal power plant. 

Once operational, the project is expected to demonstrate the commercial potential of geothermal energy and support its 

wider adoption across the country. 

The success builds on OEC's earlier achievement, when India's first geothermal well produced steam at temperatures 

above the boiling point of water , confirming the strong geothermal potential of the Puga Valley. That breakthrough 

established the region as one of India's most promising geothermal energy sites and placed the country on the global 

geothermal map. 

For Ladakh, geothermal power could provide a reliable source of clean, round-the-clock electricity, reducing dependence 

on conventional fuels and strengthening the region's energy security. The project is also expected to support sustainable 

economic development while reducing carbon emissions. 

The Puga geothermal project represents a significant milestone in India's clean energy transition. By harnessing the heat 

stored deep beneath the Himalayas, ONGC is opening the door to a new source of renewable energy that could play an 

important role in meeting the country's future energy needs. 

With the successful completion of the second geothermal well, India has moved one step closer to commercial geothermal 

power generation , marking a new chapter in the nation's journey towards a cleaner, more sustainable energy future. 
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Tuesday defended the rollout of E20 petrol, asserting 

that millions of vehicles have 

been using ethanol-blended fuel without any reported issues and clarifying that any move towards introducing E25 fuel 

will be taken only after extensive testing and consultations with stakeholders. 

Speaking in Delhi, Puri told ANI, "There are 20 crore two-wheelers on the road and 20 lakh four-wheelers using this fuel. 

The automobile manufacturers, as well as the people who service these vehicles, all say there is no difficulty." 

Questioning the criticism surrounding ethanol blending, the minister said, "Why this sudden interest? We have been using 

E15 (blend of 15% ethanol and 80% petrol) for the last three and a half years." 

He added that the transition to E20 had already been underway for well over a year. "We have been on E20 (blend of 

20% ethanol and 80% petrol) since April of last year. From April 2025 to April 2026, it has already been one year, and 

we are now another five months beyond that," he said. 
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Hardeep Singh Puri on E25 Fuel: Amidst the ongoing discussions regarding blending of ethanol in petrol, Union 

Petroleum and Natural Gas Minister 

Hardeep Singh Puri on Tuesday clarified that the government is in no hurry to implement E25 fuel at present. He said 

that tests regarding E25 are going on and further decisions will be taken only after their results are received. Also, the 

government will discuss with all concerned parties including automobile companies. 

Speaking to the media, Union Minister Hardeep Singh Puri said that India has been using E15 fuel for the last three and 

a half years, while E20 was implemented from April 2025. He said that it has been more than a year since E20 was 

implemented and even after that several months have passed. 

Government update on E25 fuel 

Minister of Petroleum and Natural Gas Said that if someone is saying that India is going to move to E25 soon, then it is 

not correct. The government is currently conducting various tests on E25 and these tests will take time. Once the test 

reports come in they will be evaluated and then discussed with all stakeholders, especially automobile manufacturers. 

He further said that the government will also give importance to the opinion of vehicle manufacturers in this matter. He 

said that I neither make cars nor fuel. Therefore, after completion of the trials, discussions will be held with all concerned 

parties including automobile companies. 

Social media claims rejected 

The Union Minister said that at present the vehicle manufacturers are completely comfortable with E20 fuel and 

consumers have also accepted it. Whereas E85 fuel has been introduced on a limited scale and its expansion will take 

some time, as new petrol pumps and necessary infrastructure are being developed for it. He also rejected the videos 

going viral on social media, in which it is being claimed that vehicles are breaking down due to change in fuel. He said 

that such reports are misleading and facts are being misrepresented. People should not believe in such rumours. 

 

Natural gas discovery in Andaman 

Meanwhile speaking at an event Hardeep Singh Puri Also described the gas discovery in Andaman region as a big 

achievement for India's energy sector. He said that natural gas has been discovered in two of the three exploration wells, 

which is not just a new gas discovery but a historic step towards energy self-reliant India. He said that the more the 

country's domestic energy production capacity increases, the less will be its dependence on foreign imports. This will 

strengthen India's energy security and will also give new strength to the economy. 
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Electric vehicles are increasingly replacing diesel for longer journeys in India. BMW India reports a significant rise in 

electric vehicle sales, now comprising 26 percent. The company anticipates electric vehicle sales to reach forty percent 

by the year 2030. This transition is driven by fuel price increases and improved EV range. BMW plans to offer electric 

options across its entire vehicle portfolio soon. 

are starting to replace diesel as a fuel of choice for those travelling longer distances amid growing price parity with internal 

combustion engine (ICE) cars, expansion of , and launch of higher-range vehicles by automakers, said Hardeep Singh 

Brar, president and CEO at 

Brar who spoke to ET ahead of the release of the company's sales numbers said volumes in the first half of the year went 

up by 17% to 9,075 units. 

BMW, which leads the Indian market for , secured as much as 26% of these sales from EVs in the first half of 2026, 

compared to 16% from diesel. Brar is optimistic about the share of EVs rising to 40% by 2030. 

How much will I save if I choose an electric vehicle? 

I think the electric narrative is now gaining momentum, especially after the increase in fuel prices, Brar told ET. So that 

is really pushing a lot of customers towards electric cars because they're not sure where this is going to line up. Even 

today, 30% of our bookings are actually coming from electric. So that clearly shows the demand is much higher (than 

retails), and the waiting period is now almost 2 or 3 months. 

He said BMW India will offer electric options across its portfolio over the next few years, which will further support the 

transition to the technology. 

So that gives us confidence that when our portfolio increases, and every car has an electric, 40% of sales will come from 

EVs, he said. 

He highlighted that the share of electrics in BMW India's sales has risen by five percentage points in the first half of the 

year at the expense of both petrol and diesel. 

However, while petrol continues to account for the majority of its sales with a 58% share during the period, diesel slipped 

to 16% from 18% in 2025. Diesel is slowly declining and we clearly see EVs replacing diesel, said Brar. 

He said diesel car customers tend to drive longer distances and opt for the fuel to reduce running costs. With the range 

(of EVs), now exceeding 500, for the diesel customer, it is in fact more beneficial (to get an EV), he said. The torque is 

amazing; pickup is even better than diesel. It's a cleaner fuel, so you're contributing to society, you are saving money, 

much more than what you will save on diesel and charging is not a problem. 

Brar, however, said it is imperative that more fast charging stations are set up on highways than in cities going ahead to 

accelerate 

Separately, Brar said the company has been receiving customer queries on the use of E20 petrol, but it hasn't received 

any complaint so far. 

He emphasised that BMW cars are E25 compliant, but if even higher blends are to be introduced, the company would 

have to prepare for that. Till E25, we are sorted, he said. But when it comes to even higher grades, it's always better if 

we have the clarity by when we need it. So that you can prepare for it, he said. 

We have launched 11 cars till now and all of them are kind of sold out, said Brar. Coming to the second half, we have 14 

more launches planned across sedans, electric, SUVs. 
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Petroleum and Natural Gas Minister Hardeep Singh Puri has said that domestic petrol and diesel prices are expected to 

move in a positive direction if international crude oil prices remain stable or decline. 

The Minister expressed confidence that the outlook for consumers remains favourable as global oil and gas supplies 

continue to expand. 

Addressing the Viksit Bharat Conclave 2026 in New Delhi, Mr. Puri said India successfully weathered one of the most 

challenging global energy disruptions in recent decades through a combination of diplomatic engagement, timely policy 

interventions, enhanced domestic production and diversified imports. He said the country's experience demonstrated the 

importance of long-term energy reforms in ensuring energy security. 

Highlighting the government's response to the crisis, the Minister said India ensured an uninterrupted supply of LPG by 

taking timely steps to strengthen domestic production and secure energy supplies. He said effective diplomacy helped 

facilitate the movement of Indian energy cargoes that were stranded following disruptions in the Strait of Hormuz, while 

close coordination with countries including Iran, Oman, Qatar and the UAE enabled the safe passage of Indian vessels. 

Mr. Puri said the government simultaneously increased domestic LPG production by directing refineries to prioritise 

cooking gas over higher-value petrochemical products. As a result, India's LPG production capacity rose from about 35 

thousand metric tonnes per day to 54 thousand metric tonnes per day within a short period, ensuring uninterrupted 

cooking gas supply to more than 33 crore LPG consumers across the country. 

The Minister said India also diversified its import basket to minimise the impact of supply disruptions. Apart from traditional 

suppliers in the Gulf, the country sourced LPG from the United States, Algeria, Argentina and several other countries. He 

added that Indian energy companies also reorganised shipping operations and redirected vessels to ensure that supplies 

continued without interruption. 

Mr. Puri said despite one of the most severe global energy crises, India did not face shortages of crude oil, natural gas 

or LPG. He noted that none of the country's fuel retail outlets ran dry during the crisis and said timely government 

intervention helped prevent panic and stabilise supplies. 

On fuel prices, the Minister said petrol and diesel prices in India have remained among the lowest globally over the past 

four years. He attributed this to three rounds of excise duty reductions undertaken by the Centre, which absorbed a 

significant fiscal burden instead of passing the impact of higher international crude prices on to consumers. 

Speaking on the government's long-term energy strategy, Mr. Puri said India has expanded its crude oil sourcing from 

21 countries to nearly 40 while accelerating reforms in the upstream energy sector. He said the government has amended 

petroleum laws, opened previously restricted areas for exploration and introduced policy reforms to encourage greater 

investment in oil and gas exploration. 
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Petroleum Minister Hardeep Singh Puri Dismisses E20 Ethanol Controversy as Fear‑Mongering Over 

3.6 Crore Indians 

https://airnews.in/articles/22eeb690e6-petroleum-minister-hardeep-singh-puri-dismisses-e20-ethanol-controversy-as-fear-

mongering-over-3-6-crore-indians?feed=india 

  
Petroleum Minister Hardeep Singh Puri told NDTV on July 8, 2026 that the backlash against India's E20 ethanolblended 

petrol is a manufactured fearmongering campaign targeting 3.6 crore drivers. He pledged to keep the blending schedule 

unchanged, citing foreignexchange savings of Rs 1.9 lakh crore and upcoming flexfuel vehicle launches. 

In a live interview with NDTV on July8,2026, Hardeep Singh Puri said the sudden outcry over E20 ethanolblended petrol 

is a contrived campaign, not a genuine consumer safety issue. He linked the timing of the complaints to the June5 launch 

of E85 flexfuel models by Hero, Suzuki and Toyota, which coincided with World Environment Day and, he suggested, 

unsettled interests opposed to India's shift toward flexfuel and electric vehicles. 

The ethanolblending programme, first pledged in Parliament in 2005, hit the 20percent target in early2025five years 

ahead of the original 2030 deadlineyet it has operated quietly until now. Puri emphasized that the policy predates the 

current administration and that a Supreme Court reference to an experiment concerned a Karnataka procurement case, 

not the nationwide blending mandate. 

While acknowledging isolated reports of gasket wear and modest mileage loss in pre2023 cars, the minister pointed to 

manufacturer data showing 1.5crore vehicles have run on E20 without any reported engine problems. He highlighted 

ethanol's higher octane rating (108 versus roughly 84 for conventional petrol) as the technical basis for the blend's 

performance characteristics. 

Puri dismissed calls for separate pumplevel ethanol grades, explaining that India's fuel stations share underground 

storage tanks that cannot simultaneously hold multiple blends, making logistics impractical. He argued that the blending 

scheme is now a cornerstone of the nation's energy security, given that over 85percent of crude oil is imported and supply 

routes through the Strait of Hormuz remain geopolitically vulnerable. 

The minister quantified the economic benefit, saying the ethanol programme has saved roughly Rs1.9lakhcrore in 

foreignexchange outflows and aligns with the broader Atmanirbhar drive to boost domestic oil and gas production. On 

pricing, Puri noted that India, alongside Japan, has insulated consumers from global crude volatility through three rounds 

of exciseduty cutsin November2021, May2022 and March2024keeping retail fuel prices lower than they were four years 

ago despite market pressures. 

Puri concluded that the blending policy is being tested and targeted precisely because it is delivering results, and assured 

that the ministry will continue to monitor vehicle performance and address any technical grievances as the flexfuel rollout 

expands. 
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Oil & Gas, Aviation Sectors Face Headwinds in Q1FY27 Earnings 

https://bhashatimes.com/en/business/oil-gas-aviation-q1fy27-earnings-preview 

  
Oil and gas companies are expected to report sharp declines in Q1FY27 due to the West Asia war, while aviation faces 

mixed domestic traffic with IndiGo outperforming despite higher fuel costs. 

The Street will closely watch the Q1FY27 earnings of the oil & gas and aviation sectors as higher crude prices and 

geopolitical tensions are likely to weigh on their overall profitability, according to analysts at ICICI Securities. 

The oil and gas sector is expected to report a sharp decline in year-on-year performance due to the West Asia war. The 

brokerage expects Ebitda and PAT to be in the red for the quarter in aggregate, with sharply higher oil and gas prices 

driving higher losses in retail margins and LPG. 

Oil marketing companies could report significant losses driven by higher retail fuel losses, inventory losses and a sharp 

rise in LPG under-recovery. Estimated loss is 300 per cylinder in Q1 against an average of 190 in the preceding quarter. 

LPG's under-recovery for the quarter could increase to 200 billion. OMCs are estimated to report Ebitda and net losses 

of around 417.6 billion and 420.7 billion, respectively. 

However, upstream producers like ONGC and Oil India are expected to buck the trend. Brent crude realisations are set 

to improve 31 per cent and 30 per cent quarter-on-quarter for ONGC and Oil India, respectively. Ebitda for both upstream 

companies together could rise by 49 per cent Y-o-Y. 

In aviation, domestic air traffic remained mixed in Q1FY27 with a weak April followed by strong recovery in May. 

InterGlobe Aviation, the operator of IndiGo, continued to outperform the industry. International operations remained 

affected by West Asia tensions, airspace restrictions and route rationalisation. Average ATF was still ~22-24 per cent 

higher Y-o-Y in Q1FY27 despite being frozen sequentially. IndiGo's Q1FY27 revenue could grow by around 10 per cent 

Y-o-Y. 

Top Stock Picks for July 8: Hero MotoCorp, Tata Steel, ITBEES Recommended 
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State-run Oil Marketing Companies Slip Up to 4% Amid Rising Crude Prices; ONGC Gains 2% 
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Shares of state-owned oil marketing companies HPCL, BPCL and IOCL declined 3% to 4% in Wednesday's trade as 

crude oil prices climbed nearly 2% following US airstrikes against Iran, while ONGC and Oil India rose 2% each. 

Shares of state-owned oil marketing companies (OMCs) fell up to 4% in Wednesday's trade on higher crude oil prices. 

HPCL, BPCL and IOCL were down 3% to 4%, while ONGC and Oil India gained 2% each. 

Oil prices climbed nearly 2% after the US military launched airstrikes against Iran in response to Iranian attacks on three 

commercial vessels transiting the Strait of Hormuz, a key waterway for West Asian oil shipments. Brent crude futures 

gained $1.38, or 1.9%, to $75.54 per barrel, while US West Texas Intermediate crude climbed to $71.81 per barrel, up 

$1.37, or 1.9%. 

The BSE Sensex was down 0.45% at 77,829 at 09:19 AM. The benchmark index declined 8.9% in calendar year 2026, 

with HPCL stock down 22%, BPCL down 21% and IOC down 17% during the same period. 

According to ICRA, in a sustained high crude oil price scenario, there could be a material increase in gross under-

recoveries (GURs). High crude prices could raise working capital requirements and short-term debt levels of OMCs. The 

Government of India has intervened in pricing of motor spirit and high speed diesel in the past. 

OMC losses on sales of petrol and diesel during March-April 2026 were significant. However, Ind-Ra expects marketing 

margins to improve during FY27. JM Financial maintains a 'REDUCE' rating on all OMCs and expects crude price to 

remain elevated at $75-80 per barrel in the near to medium term. 

Embassy Development Shares Rally 4.56% on 338% Surge in Q1 Pre-sales 
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Analysts Flag Crude Oil, Rupee Impact as Key Monitorables for Aviation Q1FY27 Results 
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Aviation companies prepare to release Q1-FY27 results against the backdrop of elevated crude oil prices reaching $130 

per barrel and geopolitical 

disruptions affecting international operations, with analysts focusing on fuel cost pressures and fare dynamics. 

Aviation companies will unveil their operational and financial performance for Q1-FY27 (quarter ended June 2026), a 

period marked by significant challenges stemming from the West Asia conflict and its ripple effects on global energy 

markets. 

Crude oil prices surged dramatically during this quarter, climbing from around $60 per barrel in February to $130 per 

barrel. The conflict disrupted container traffic at the Strait of Hormuz, a critical transit point for nearly 20 per cent of global 

oil shipments, amplifying supply concerns and driving up aviation turbine fuel (ATF) costs. 

Analysts at Elara Capital have identified key monitorables for the quarter, including the extent of impact on international 

operations and the rise in fuel and non-fuel costs driven by lower aircraft utilization and rupee weakening. Capacity 

curtailment during the Summer 2026 schedule led to muted passenger growth, while international traffic declined by 17 

per cent amid the US-Iran war. 

Despite these headwinds, Elara Capital expects InterGlobe Aviation (IndiGo's parent) to report a 6.4 per cent YoY growth 

in adjusted net profit, with net profit likely at 2,472.4 crore compared to 2,323.6 crore in the same period last year. EBITDA 

is projected to grow by 3.1 per cent YoY to 5,540.4 crore. Domestic airfares rose 19 per cent YoY, while overseas fares 

are estimated to have grown 40 per cent YoY, partially offsetting a 129 per cent hike in aviation fuel costs. 

Emkay anticipates IndiGo's yields to increase 14 per cent YoY to Rs 5.7, supported by fuel surcharges and higher airfares. 

However, a sharp increase in crude oil prices and jet fuel cracks is expected to drive fuel cost per ASK up 45 per cent 

QoQ. ASK growth is likely to moderate to 4 per cent YoY, while passenger load factors are expected to improve by 

approximately 40 basis points YoY to around 85 per cent. 

Elara Capital reiterated its positive stance on IndiGo in the medium-to-long term, noting that India's aviation demand 

cycle remains intact and competitive supply stays constrained as observed in the Summer 2026 schedule. The stock at 

current levels is not fully pricing in the positive impact of increasing fare prices due to limited seat supply. 

Ajit Mishra Advises Buy on Ather Energy, Sun Pharma; Sell on ITC Futures Amid Market Rout 
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