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ONGC gets board approval to build new strategic crude oil reserve in Mangaluru 
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The company said the project, along with associated facilities, will be developed as a project of national importance in 

accordance with the directives of the Ministry of Petroleum and Natural Gas (MoPNG). 

In a regulatory filing, ONGC said the board also directed the company to take up with the Government of India the issue 

of broadening commercial utilisation opportunities for the strategic petroleum reserve, along with the required regulatory 

support. 

The approval was granted at the board meeting held on July 9. The company did not disclose the financial outlay, 

implementation timeline or any other project details in the filing. Notably, in a written reply to the Rajya Sabha on February 

9, 2026 , the Ministry of Petroleum and Natural Gas informed that the government, through a Special Purpose Vehicle 

called Indian Strategic Petroleum Reserve Ltd (ISPRL), has established Strategic Petroleum Reserve (SPR) facilities 

with a total capacity of 5.33 million metric tonnes (MMT) of crude oil at three locations in Andhra Pradesh and Karnataka. 

The ministry said the quantity of crude available in the caverns varies depending on market conditions. Currently ( t the 

time of reply) ISPRL has around 4.094 MMT of crude stock, equivalent to around 77% of the total storage capacity. Of 

the total storage capacity, 50% is utilised for commercial activities by ISPRL. 

The ministry added that in July 2021, the government had also approved the establishment of two additional commercial-

cum-strategic petroleum reserve facilities with a total storage capacity of 6.5 MMT in Odisha and Karnataka under the 

Public-Private Partnership (PPP) mode, at a total project cost of 14,527 crore, with the Viability Gap Funding (VGF) 

capped at 60% of the total project cost. 

It also said that the assessment of new sites for establishing additional crude oil reserves is a continuous process. 

ONGC shares ended 1.42% lower at 243.49 on the NSE on Thursday, July 9.  
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ONGC has been awarded the first Petroleum Official Language Award for the year 2024-25 by the Ministry of Petroleum 

and Natural Gas for its effective implementation and outstanding performance in the official language Hindi. It was also 

presented with the Incentive Cup for the year 2022-23. 

This proud achievement is a testament to ONGC's commitment to the continued promotion, easy use, and nation-building 

of Hindi within the organization. 

Simplicity in language, excellence in work, and national interest in resolve. 
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ONGC board approves the development of strategic petroleum reserves in Mangalore, bolstering India's energy security. 

Oil & Natural Gas Corporation Limited (ONGC), one of India's leading energy companies, has announced a significant 

development from its latest Board of Directors meeting. The board has given its in-principle approval to develop a 1.75 

million metric tonnes (MMT) capacity Strategic Petroleum Reserves (SPR) project deemed to be of national importance. 

This initiative will include associated facilities at Mangalore as part of a Phase-I extension, following directives from the 

Ministry of Petroleum and Natural Gas (MoP&NG). 

The decision was taken during a board meeting held on 9th July 2026, which commenced at 18:35 hours and concluded 

at 20:35 hours. The proposal to establish strategic petroleum reserves underscores ONGC's commitment to bolstering 

India's energy security, providing a buffer stock of crude oil to mitigate any supply disruptions and offering expanded 

capacity for storage. 

Additionally, the board has also instructed the management to engage with the Government of India to explore broader 

commercial utilisation opportunities, backed by the necessary regulatory support. Such an initiative aims to maximise the 

potential economic benefits of the strategic reserves. 

The development of SPRs is a critical component of India's energy policy, designed to ensure energy security and stability 

by providing emergency stockpiles that can be accessed during periods of significant global supply disruptions. 

Oil & Natural Gas Corporation Limited, with its registered office located in Vasant Kunj, New Delhi, continues to play a 

pivotal role in India's energy landscape. The company's constant effort to enhance its infrastructure and capabilities aligns 

with national objectives to support economic growth through energy security. 
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ONGC's board has given in-principle approval to develop a 1.75 million metric tonne strategic petroleum reserve at 

Mangaluru, strengthening India's emergency crude oil storage capacity. 

State-run Oil and Natural Gas Corporation (ONGC) on Thursday said its board has accorded in-principle approval for the 

development of a 1.75 million metric tonne (MMT) Strategic Petroleum Reserve (SPR) at Mangalore under the Phase-I 

extension. 

The company said the project, along with associated facilities, will be developed as a project of national importance in 

accordance with the directives of the Ministry of Petroleum and Natural Gas (MoPNG). 

In a regulatory filing, ONGC said the board also directed the company to take up with the Government of India the issue 

of broadening commercial utilisation opportunities for the strategic petroleum reserve, along with the required regulatory 

support. 

The approval was granted at the board meeting held on July 9. The company did not disclose the financial outlay, 

implementation timeline or any other project details in the filing. 
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ONGC official 
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20260709194929 

  
Former ONGC Director (Finance) Subhash Kumar on Thursday said AustralianSuper's decision to invest an additional 

AUD 500 million in the National Investment and Infrastructure Fund (NIIF) reflects the growing confidence of global 

institutional investors in India's long-term economic and infrastructure growth story. 

Reacting to the latest investment, Kumar said the additional commitment underscores the attractiveness of India's 

infrastructure sector and validates the country's policy reforms and investment-friendly environment. 

Global events coverage 

He noted that sustained infrastructure development has become a key pillar of India's economic expansion and continues 

to draw long-term global capital. 

"AustralianSuper's additional investment in the National Investment and Infrastructure Fund (NIIF), Prime Minister 

Narendra Modi's remarks on the investment and US President Donald Trump's comments on Iran," he mentioned. 

Echoing similar views, economist Rajiv Sahu said the investment demonstrates increasing international confidence in 

India's infrastructure-led development model under the Narendra Modi-led government. 

He said the Centre has consistently prioritised infrastructure since 2014 by substantially increasing capital expenditure 

on highways, railways, ports, airports, urban infrastructure and connectivity projects. 

Executive Branch 

"The PM Narendra Modi-led government has consistently prioritised infrastructure development since 2014, with major 

investments in highways, railways, ports, airports, urban infrastructure and connectivity projects," he mentioned. 

He noted that the Union Government has significantly increased capital expenditure, allocating more than Rs 10 lakh 

crore in recent Budgets compared to around Rs 2 lakh crore a decade ago. 

According to him, sustained investment in infrastructure has played a key role in helping India maintain an economic 

growth rate of over 7 per cent, despite global economic uncertainties over the past several years. 

He said AustralianSuper's additional investment is a strong endorsement of India's investment climate and demonstrates 

the confidence of global institutional investors in the country's long-term growth prospects. He added that the NIIF has 

emerged as an effective platform for attracting foreign capital into India's infrastructure sector. 

Sahu pointed out that infrastructure spending is being driven not only by the Central Government but also by state 

governments, private investors and public-private partnerships. Such investments, he said, are improving connectivity, 

reducing logistics costs, creating employment opportunities and enhancing India's global competitiveness. 
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A 40-m-long floating jetty at Betul, inaugurated during India Energy Week, 2026, collapsed on Tuesday amid strong winds 

and rough seas after losing two support piers. 

The jetty is part of ONGC's Sagar Setu project and was inaugurated by Union minister Hardeep Singh Puri in Jan. 

Authorities said the collapse was triggered by an imbalance after an elevator suffered a technical glitch and got stuck 

during operations. The reason for the collapse is that the lift got stuck, and due to this, the balance of the structure shifted 

and it failed. ONGC is doing an internal study. We will require a technical expert, said South Goa collector Egna Cleetus. 

The Sagar Setu is an 8-m-wide floating jetty with elevators and a staircase, a gangway, and a top waiting lounge for VIPs. 

It was built to facilitate sea-route transport and was used during India Energy Week to ferry VIPs and delegates from 

resorts. The structure is located near the mouth of the Sal river. Fisherfolk from Betul, Cavelossim and Cutbona fear that 

if the metal structure collapses further, it could drift and block the river mouth, affecting navigation after the monsoon. 

The incident comes a day after ports minister Digambar Kamat backed building floating jetties in Goa, saying they would 

strengthen maritime infrastructure and improve water transport. Velim MLA Cruz Silva called the collapse a wake-up call, 

questioning public spending on a project costing over Rs 100 crore. He also raised concerns about whether required 

environmental clearances were obtained, noting that fisherfolk have awaited a protective wall near the Cutbona fishing 

jetty for over two decades. ONGC's internal study is awaited. Officials said an inspection was conducted by the sub-

divisional magistrate and a team, and a report has been called for. Silva has demanded an independent technical inquiry 

to establish the exact cause and fix responsibility if negligence or poor-quality work is found. Stay updated with the latest 

news on Times of India .  
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State-run Oil and Natural Gas Corporation (ONGC) on Thursday said its board has accorded in-principle approval for the 

development of a 1.75 million metric tonne (MMT) Strategic Petroleum Reserve (SPR) at Mangalore under the Phase-I 

extension. 

The company said the project, along with associated facilities, will be developed as a project of national importance in 

accordance with the directives of the Ministry of Petroleum and Natural Gas (MoPNG). 

In a regulatory filing, ONGC said the board also directed the company to take up with the Government of India the issue 

of broadening commercial utilisation opportunities for the strategic petroleum reserve, along with the required regulatory 

support. 

The approval was granted at the board meeting held on July 9. The company did not disclose the financial outlay, 

implementation timeline or any other project details in the filing. 
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New Delhi, July 9 (IANS) Former ONGC Director (Finance) Subhash Kumar on Thursday said AustralianSuper's decision 

to invest an additional AUD 500 million in the National Investment and Infrastructure Fund (NIIF) reflects the growing 

confidence of global institutional investors in India's long-term economic and infrastructure growth story. 

He noted that sustained infrastructure development has become a key pillar of India's economic expansion and continues 

to draw long-term global capital. 

"AustralianSuper's additional investment in the National Investment and Infrastructure Fund (NIIF), Prime Minister 

Narendra Modi's remarks on the investment and US President Donald Trump's comments on Iran," he mentioned. 

Echoing similar views, economist Rajiv Sahu said the investment demonstrates increasing international confidence in 

India's infrastructure-led development model under the Narendra Modi-led government. 

He said the Centre has consistently prioritised infrastructure since 2014 by substantially increasing capital expenditure 

on highways, railways, ports, airports, urban infrastructure and connectivity projects. 

"The PM Narendra Modi-led government has consistently prioritised infrastructure development since 2014, with major 

investments in highways, railways, ports, airports, urban infrastructure and connectivity projects," he mentioned. 

He noted that the Union Government has significantly increased capital expenditure, allocating more than Rs 10 lakh 

crore in recent Budgets compared to around Rs 2 lakh crore a decade ago. 

According to him, sustained investment in infrastructure has played a key role in helping India maintain an economic 

growth rate of over 7 per cent, despite global economic uncertainties over the past several years. 

He said AustralianSuper's additional investment is a strong endorsement of India's investment climate and demonstrates 

the confidence of global institutional investors in the country's long-term growth prospects. 
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ONGC completes India's second geothermal well at Puga in Ladakh. The project moves toward a 1 MW pilot power plant 

to boost clean energy and energy security. 

New Delhi, July 9, 2026: Oil and Natural Gas Corporation (ONGC) has achieved another milestone in India's clean energy 

journey with the successful completion of the country's second geothermal well Puga-OEC-GT#03 , at the Puga 

Geothermal Site in Ladakh 

The development was highlighted during the visit of Ladakh Chief Secretary Ashish Kundra, IAS , to the project site on 

July 8, 2026 . During the visit, officials from the ONGC Energy Centre (OEC) presented the progress of the geothermal 

programme in the Puga Valley, from its early stages to the latest drilling success. 

Join PSU Connect on WhatsApp 

The Chief Secretary congratulated ONGC and the ONGC Energy Centre for their efforts in advancing India's geothermal 

energy mission. He also expressed support for expanding geothermal exploration in other promising regions across the 

country. 

Discussions during the visit focused on the next phase of the Puga Geothermal Project , including the proposed 1 MW 

(MWe) pilot geothermal power plant . The project aims to provide clean, reliable, and round-the-clock baseload electricity 

, helping improve Ladakh's energy security while reducing dependence on conventional energy sources. 

Geothermal energy is considered one of the most reliable renewable energy sources because it can generate electricity 

continuously, unlike solar and wind power, which depend on weather conditions. 

With the successful drilling of the new geothermal well, ONGC is moving closer to turning the natural geothermal 

resources of the Puga Valley into a sustainable source of clean energy for both Ladakh and India. 
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ONGC Rajahmundry Asset hosted a DGMS workshop on workplace safety and the OSH Code 2020, bringing together 

HPCL, GAIL and industry experts. 

Rajahmundry, July 9, 2026: Oil and Natural Gas Corporation (ONGC) has organized a safety workshop at its 

Rajahmundry Asset to promote safer operations and strengthen compliance with the Occupational Safety, Health and 

Working Conditions (OSH) Code, 2020 

The workshop was held under the guidance of the Directorate General of Mines Safety (DGMS) and brought together 

government officials, industry experts, and representatives from leading public and private sector energy companies. 

Join PSU Connect on WhatsApp 

The event was attended by Deputy Director General of Mines Safety T. R. Kannan , senior DGMS officials, senior officers 

from ONGC Rajahmundry Asset, and representatives from Hindustan Petroleum Corporation Limited (HPCL) GAIL 

(India) Limited , and Antelopus Selan Energy Limited 

During the workshop, participants discussed the latest safety practices, regulatory requirements, and ways to improve 

workplace safety across oil and gas operations. The discussions focused on adopting better safety systems, sharing 

industry knowledge, and encouraging cooperation between companies to reduce operational risks. 

ONGC said the workshop highlighted the importance of continuous learning and collaboration in building a strong safety 

culture. The company believes that sharing best practices and following safety regulations can help create safer working 

environments for employees across the energy sector. 

The programme also reinforced the industry's collective commitment to maintaining high safety standards while ensuring 

compliance with the Occupational Safety, Health and Working Conditions Code, 2020. 

Key Highlights 

ONGC Rajahmundry Asset organized a safety workshop under the guidance of DGMS 

The programme focused on compliance with the Occupational Safety, Health and Working Conditions Code, 2020 

Officials from DGMS, ONGC, HPCL, GAIL India , and Antelopus Selan Energy Limited participated. 

Discussions covered workplace safety, risk management, and industry best practices. 

The workshop aimed to strengthen collaboration and promote a stronger safety culture across the oil and gas sector. 
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ONGC congratulates Shri Rakesh Kumar Ratnakar on taking charge as Director of the National Fire Service College. His 

appointment strengthens India's fire safety, emergency response and disaster management ecosystem. 

In a significant development for India's fire safety and emergency response ecosystem, ONGC has congratulated Shri 

Rakesh Kumar Ratnakar on assuming charge as the Director of the National Fire Service College (NFSC), under the 

Ministry of Home Affairs, Government of India. His appointment marks an important milestone in strengthening fire safety 

education, disaster preparedness, emergency response capabilities, and institutional leadership at one of India's premier 

fire service training institutes. 

An experienced safety professional, Shri Ratnakar has been associated with ONGC since 2006 , building an impressive 

career across multiple operational assets, including Ankleshwar, Mumbai Offshore, Cambay, MBA Basin, Kolkata, and 

Tripura Asset . Throughout his nearly two-decade journey, he has played a vital role in enhancing fire prevention systems, 

process safety, industrial risk management, emergency preparedness, and Health, Safety & Environment (HSE) practices 

in the upstream oil and gas sector. 

His expertise spans fire protection engineering, safety audits, hazard identification, process safety management, risk 

analysis, disaster response planning, and regulatory compliance , contributing significantly to ONGC's strong safety 

culture across critical energy installations. 

A topper in Fire Engineering from the National Fire Service College, Nagpur , Shri Ratnakar has consistently pursued 

academic and professional excellence. He also holds advanced qualifications in Fire Engineering and Disaster 

Management and is currently pursuing a PhD in Petroleum Engineering , reflecting his commitment to continuous learning 

and innovation in industrial safety. 

His appointment as Director of the National Fire Service College is expected to further strengthen India's fire and 

emergency services ecosystem by bringing together academic excellence, practical industrial experience, and strategic 

leadership . His extensive experience in safeguarding critical energy infrastructure positions him well to guide future 

generations of fire officers while promoting modern fire safety practices across the country. 

Congratulating Shri Ratnakar on his new responsibility, ONGC expressed confidence that his leadership will help advance 

fire safety education, strengthen emergency response capabilities, promote best practices in disaster management, and 

contribute towards building a safer, more resilient India. 

Key Highlights 

Shri Rakesh Kumar Ratnakar assumed charge as Director of the National Fire Service College (NFSC) on 1 July 2026. 

He has served ONGC for nearly 20 years across multiple operational assets. 

Expertise includes fire prevention, process safety, HSE management, safety audits, and industrial risk assessment. 

He graduated as the topper in Fire Engineering from the National Fire Service College, Nagpur. 

He holds advanced qualifications in Fire Engineering and Disaster Management and is currently pursuing a PhD in 

Petroleum Engineering. 

His appointment is expected to strengthen India's fire safety education and emergency response framework. 
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09 Jul 2026 12:59 IST 
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Assam: Gas Leak from ONGC Pipeline Triggers Panic in Nazira's Geleki 

https://www.pratidintime.com/latest-assam-news-breaking-news-assam/ongc-gas-leak-nazira-geleki-panic-12146836 

  
A gas leak from an ONGC pipeline in Geleki, Nazira, has triggered panic among residents, with fears of a major accident 

as gas continues to escape, and there is no official response yet. 

PratidinTime News Desk 

A gas leak from an ONGC -operated pipeline in the Geleki area of Nazira in the Sivasagar district of Assam has triggered 

panic among residents, with fears of a possible major accident. The ONGC gas leak in Nazira was reported on 

Wednesday from a broiler farm where gas has been continuously escaping after a suspected pipeline rupture, raising 

serious safety concerns in the locality. 

According to local reports, the incident occurred at a poultry farm where a pipeline is believed to have developed a 

rupture, leading to the uncontrolled release of gas. 

Residents in the area said the leak has been ongoing, creating a potentially hazardous situation. The presence of 

flammable gas in proximity to residential and farming activity has heightened anxiety among locals. 

People in the area have alleged that the incident may be linked to the failure to replace ageing pipelines. They claimed 

that old and worn-out infrastructure continues to operate in the region without adequate upgrades. 

The allegations have raised concerns about maintenance standards and safety protocols followed in ONGC-operated 

facilities. Locals have demanded immediate intervention to prevent any escalation. 

As of the time of reporting, no official from ONGC had reached the site, according to residents. The absence of a prompt 

response has further intensified fear and uncertainty among those living nearby. 
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ONGC board approves 1.75 MMT strategic reserves at Mangalore 

https://scanx.trade/stock-market-news/companies/ongc-board-approves-1-75-mmt-strategic-reserves-at-

mangalore/45167141 

  
Oil and Natural Gas Corporation Limited's Board approved the development of 1.75 MMT Strategic Petroleum Reserves 

at Mangalore on July 09, 2026. The project, deemed of national importance, follows Ministry of Petroleum directives. The 

Board also sought government support for broader commercial utilisation of the reserves. 

Oil and Natural Gas Corporation Limited's Board has approved the development of 1.75 MMT capacity Strategic 

Petroleum Reserves at Mangalore (Phase-I Extension). The decision, taken at a meeting held on July 09, 2026, 

designates the project as one of national importance and includes associated facilities. This move aligns with the 

directives issued by the Ministry of Petroleum and Natural Gas (MoP&NG). 

The Board also directed the management to pursue broadening commercial utilisation opportunities for the reserves. 

This involves seeking associated regulatory support from the Government of India to enhance the project's viability and 

scope. 

The meeting of the Board of Directors commenced at 18:35 hrs and concluded at 20:35 hrs on the same day. The 

approval marks a significant step in bolstering the country's energy security infrastructure through strategic storage 

capabilities. 

Project Details 

The development of the Strategic Petroleum Reserves is aimed at ensuring energy security and mitigating supply 

disruptions. The Mangalore facility will serve as a critical node in the national storage network. 

  

https://scanx.trade/stock-market-news/companies/ongc-board-approves-1-75-mmt-strategic-reserves-at-mangalore/45167141
https://scanx.trade/stock-market-news/companies/ongc-board-approves-1-75-mmt-strategic-reserves-at-mangalore/45167141


 

Page 50 of 66. 

Headline Crude Oil Price Today Rises 1 Percent on 9 July 2026 as Fresh US Strikes on Iran Dent Hopes 

of Hormuz Reopening 

Publication Univest Edition Online Coverage 

Published Date 9 Jul 2026 

 

Crude Oil Price Today Rises 1 Percent on 9 July 2026 as Fresh US Strikes on Iran Dent Hopes of 

Hormuz Reopening 

https://univest.in/blogs/crude-oil-price-today-us-strikes-iran-brent-78 

  
The crude oil price today is trading higher on Thursday, 9 July 2026, after the US launched fresh strikes against Iran. 

Brent crude futures rose 78 cents, or 1 percent, to 78.8 dollars a barrel, while US West Texas Intermediate crude futures 

were up 74 cents, or 1.01 percent, at 74.26 dollars a barrel. 

Crude Oil Price Today: Key Levels on 9 July 2026 

Fresh US Strikes Dent Hopes of a War End 

The latest advance in crude came after the US launched fresh strikes against Iran, denting hopes for an end to the Iran 

war and for the full reopening of the Strait of Hormuz. The strait is a chokepoint for one fifth of pre war global oil supplies, 

so any renewed threat to flows through it immediately adds a risk premium to prices. 

The move extends a volatile stretch for energy markets. Crude had eased earlier in the month on optimism around an 

interim agreement, but that trade has unwound as hostilities resumed, keeping the crude oil price today firmly in the 

geopolitics driven zone. 

What the Crude Oil Price Today Means for Indian Markets 

India imports most of its crude, so a sustained rise is negative for the import bill, the rupee, and inflation. Oil marketing 

companies, aviation, paints, and tyre makers face margin pressure, while upstream producers such as ONGC benefit 

from stronger realisations. Higher energy costs also feed the rate hike narrative that is pressuring equities globally. 

Download the Univest iOS App or Univest Android App to track the crude oil price today and energy stock movers live. 

Conclusion 

With Brent at 78.8 dollars and WTI at 74.26 dollars, the crude oil price today is being set by Gulf headlines rather than 

supply demand fundamentals. Until the Strait of Hormuz risk fades, dips are likely to stay shallow, and Indian investors 

should brace for oil sensitive sectors to remain volatile. 

Frequently Asked Questions FAQs 

What is the crude oil price today, 9 July 2026? 

Ans. The crude oil price today is higher, with Brent crude futures up 78 cents, or 1 percent, at 78.8 dollars a barrel and 

US West Texas Intermediate futures up 74 cents, or 1.01 percent, at 74.26 dollars a barrel. 

Why are crude oil prices rising today? 

Ans. Oil prices rose after the US launched fresh strikes against Iran, denting hopes for an end to the Iran war and for the 

full reopening of the Strait of Hormuz, a critical supply chokepoint. 

Why is the Strait of Hormuz important for oil prices? 

Ans. The Strait of Hormuz is a chokepoint for about one fifth of pre war global oil supplies, so any threat to flows through 

it adds a significant risk premium to crude prices. 

How do higher crude oil prices affect India? 

Ans. India imports the bulk of its crude requirement, so costlier oil widens the import bill, pressures the rupee, stokes 

inflation, and squeezes marketing margins of oil marketing companies, while upstream producers can benefit from better 

realisations. 

https://univest.in/blogs/crude-oil-price-today-us-strikes-iran-brent-78
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Which Indian stocks are most sensitive to the crude oil price today? 

Ans. Oil marketing companies such as BPCL, HPCL, and Indian Oil, aviation and paint stocks are hurt by costlier crude, 

while upstream names such as ONGC and Oil India tend to gain from higher realisations. 

What could cool crude oil prices from here? 

Ans. Any credible ceasefire or de escalation in the Gulf, restoration of full flows through the Strait of Hormuz, or a 

coordinated release of strategic reserves could bring the risk premium in oil prices down. 
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Government Cuts Oil Royalty Rates, ONGC and Oil India May Benefit 

https://www.zeebiz.com/short-videos/market-news/government-cuts-oil-royalty-rates-ongc-and-oil-india-may-benefit-

395386 

  
Why PM Modi Asked Indians To Avoid Buying Gold During Rising Oil Prices 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.zeebiz.com/short-videos/market-news/government-cuts-oil-royalty-rates-ongc-and-oil-india-may-benefit-395386
https://www.zeebiz.com/short-videos/market-news/government-cuts-oil-royalty-rates-ongc-and-oil-india-may-benefit-395386


 

Page 53 of 66. 

Headline "Pure petrol should be at Rs 82 per litre, E20 at Rs 70": Arvind Kejriwal demands cut in fuel 

prices 

Publication ANI News Edition Online Coverage 

Published Date 9 Jul 2026 

 

"Pure petrol should be at Rs 82 per litre, E20 at Rs 70": Arvind Kejriwal demands cut in fuel prices 

https://www.aninews.in/news/national/politics/pure-petrol-should-be-at-rs-82-per-litre-e20-at-rs-70-arvind-kejriwal-

demands-cut-in-fuel-prices20260709190329 

  
New Delhi [India, July 9 (ANI): Aam Aadmi Party (AAP) national convenor Arvind Kejriwal on Thursday demanded a 

reduction in petrol and diesel 

prices, claiming that "pure petrol" should be available at Rs 82 per litre and E20 fuel at Rs 70 per litre. 

Addressing the media in the national capital, Kejriwal said, "Pure petrol should be available in our country at Rs 82 per 

litre; and if we switch to E20 fuel , I believe the price should drop even further, to around Rs 70 per litre, compared to the 

Rs 102 currently charged for E20 petrol." 

Claiming that diesel prices could also be reduced similarly, he said lower fuel prices would provide people with much-

needed relief. 

He said, "We can calculate diesel prices in the same way; diesel prices could also be reduced. If petrol and diesel prices 

come down, I believe it would deal a significant blow to inflation and provide people with much-needed relief." 

"On behalf of the people of this country, I demand that the government immediately start supplying pure petrol at Rs 82 

per litre; and if E20 is to be supplied, the price should be even lower," Kejriwal added. 

The AAP chief's remarks come days after Union Petroleum and Natural Gas Minister Hardeep Singh Puri said that a 

reduction in retail petrol and diesel prices would become a "legitimate question" if global crude oil prices remained at their 

current levels for the next few weeks, while stressing that it was premature to speculate on an immediate price cut. 

Addressing a press conference on July 3, Puri said the country's Oil Marketing Companies (OMCs) had previously 

absorbed significant financial losses to shield consumers from fluctuations in global crude oil prices."Oil marketing 

companies had incurred losses and under-recoveries of Rs 74,781 crore by selling petrol, diesel, and LPG below cost," 

the minister said. 

During the same briefing, the minister also defended the government's ethanol blending programme, dismissing concerns 

over E20 fuel . He said any marginal reduction in mileage was outweighed by improvements in vehicle performance and 

acceleration, adding that the transition had been implemented after consultations with industry bodies, including the 

Society of Indian Automobile Manufacturers (SIAM) and the Automotive Research Association of India (ARAI). 
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Hardeep Puri questions eruption of 'controversy' over ethanol blended fuels 

https://www.business-standard.com/economy/news/hardeep-puri-defends-ethanol-blending-questions-e20-fuel-

controversy-126070900149_1.html 

  
Petroleum minister says E20 has been used safely for nearly two years and argues higher ethanol blending will reduce 

crude imports, support farmers and strengthen India's energy security 

The minister said more than 200 million two-wheelers and 2 million four-wheelers have been running on E20 fuel for 

nearly two years without major issues (Photo: PTI) 

Amid growing questions over the rollout of petrol with higher ethanol content, Petroleum and Natural Gas Minister 

Hardeep Singh Puri has questioned the sudden emergence of a "controversy" around ethanol-blended fuels, saying E20 

petrol has already been in use in the country for nearly two years. 

"Look closely at the timeline, and the pattern becomes difficult to ignore. India imports more than 85 per cent of its crude 

oil and accounts for 30 per cent of oil demand growth globally," Puri said in a post on social media. 

He said India took a significant step towards reducing that dependence by launching E85 fuel for flex-fuel vehicles, priced 

around 20 per litre lower than regular E20 petrol, along with the introduction of flex-fuel cars and motorcycles on June 5. 

"Soon after, a coordinated controversy around ethanol-blended fuels began to dominate the conversation and 

fearmongering started. Consider the facts. E15+ has been used on Indian roads for over three years. E19+ for over two 

years. E20 has been available since April 2025," Puri said. 

The minister said more than 200 million two-wheelers and 2 million four-wheelers have been running on E20 fuel for 

nearly two years without major issues. 

"Yet, as India accelerated its journey towards greater energy self-reliance, opposition to ethanol blending suddenly 

intensified. It is worth asking: who benefits if India remains dependent on imported crude oil or batteries," he said. 

Puri said every litre of ethanol blended with petrol helps reduce crude oil imports, strengthens India's energy security, 

lowers air pollution, supports domestic farmers and saves valuable foreign exchange. 

Greater use of indigenous fuels also makes the country less vulnerable to geopolitical disruptions and global price shocks, 

he said, adding that E20 is a "widely tested, verified, scientific, internationally proven and completely safe fuel" for 

vehicles. 
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India's energy supplies secure against risks from US-Iran tensions 

https://www.business-standard.com/industry/news/india-s-energy-supplies-secure-against-risks-from-us-iran-tensions-

126070901310_1.html 

  
Fresh tensions between the US and Iran are unlikely to disrupt India's energy supplies in the short term, as the country 

has built up adequate fuel inventories to cushion against any immediate supply shock, according to people familiar with 

the matter. 

"We are well-stocked currently and have tied up energy supplies for the short term. We are not dependent on the Strait 

of Hormuz for supplies of crude oil, LNG and LPG. The situation is being monitored and reviewed," said a senior 

government official. 

The prospect of restricted shipping through the Strait of Hormuz poses a significant challenge for India, given the country's 

heavy reliance on the strategic waterway for its crude oil, liquefied natural gas (LNG) and liquefied petroleum gas (LPG) 

imports. On July 8, US President Donald Trump said the ceasefire between the US and Iran was "over" following renewed 

military strikes, marking the most serious escalation since the two sides reached a ceasefire agreement in mid-June that 

had brought an end to the conflict. 

Indian refiners have secured crude oil supplies through August and do not foresee any immediate supply disruptions, a 

refinery executive said, requesting anonymity. "We will have to see if vessel movement through the Strait of Hormuz is 

affected. For now, we do not know if vessel movement is completely halted through the route," the executive said. 

Meanwhile, Union Oil Minister Hardeep Singh Puri said on July 2 that India has crude oil stocks sufficient for 60 days, 

LNG inventories for 60 days and LPG inventories for 45 days. India had recently lifted several restrictions on LPG and 

natural gas supplies to industrial users following the reopening of the Strait of Hormuz and the resumption of peace talks 

between the US and Iran. The government does not plan to immediately revisit those orders despite the renewed 

tensions, the official said. 

The collapse of the US-Iran peace talks has also pushed crude oil prices to $79 per barrel from a low of $70 per barrel 

last week, once again threatening to push up India's oil import bill and inflation. "In the near term, higher crude prices 

present a negative macroeconomic implication for India, as a sustained rise in oil prices could widen the oil import bill, 

put pressure on the current account deficit, add to inflationary pressures and keep the rupee under pressure," said Maulik 

Patel, Head of Research at Equirus Securities. 

Oil markets reacted quickly to the renewed geopolitical risk, with Brent crude climbing to close to $79 per barrel, its 

highest level since June 19. Even if no sustained physical disruption materialises, uncertainty around vessel safety, 

insurance costs, potential delays and the risk of further retaliation is likely to keep volatility elevated in the near term, said 

Rystad Energy, a Norway-based research firm. 

Vessel movements have already fallen sharply, from around 20 vessels on July 6 to just 11 the following day, while traffic 

so far today appears to have come to a complete halt.  
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E20 fuel debate is 'manufactured', says Hardeep Singh Puri, links row to E85 launch 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/hardeep-singh-puri-dismisses-e20-fuel-controversy-as-

manufactured/132282933 

  
Puri said that E20 has been available for nearly two years and claimed that the controversy gained traction only after E85 

flex-fuel vehicles entered the market. 

Hardeep Singh Puri Union Petroleum and Natural Gas Minister Hardeep Singh Puri has dismissed the controversy 

surrounding E20 ethanol-blended petrol as manufactured, saying the debate gained traction only after the launch of E85 

flex-fuel vehicles and not because of any fresh consumer complaints. 

In an interview with NDTV, Puri said E20 petrol has been available in the market for nearly two years, while E15 fuel had 

been in use for around three-and-a-half years before that. 

Why does a controversy take place now? Puri asked, linking the timing of the debate to the recent launch of E85-

compatible vehicles by Hero, Suzuki and Toyota. 

Advt Someone must have thought that if E85 takes off in India let's cast a doubt, he said, comparing the criticism to earlier 

concerns over LPG availability, which he said the government had successfully addressed. 

Responding to Karnataka minister Priyank Kharge 's allegation that the ethanol rollout amounted to an experiment on 3.6 

crore Indians, Puri said the Attorney General's submission before the Supreme Court had been misinterpreted. 

The minister said the statement related to ethanol procurement volumes under a best-effort clause rather than the 

percentage of ethanol blending. 

He has misinterpreted that to talk about the percentage of blending, Puri said, referring to Kharge's remarks. 

Regarding concerns about fuel economy, Puri acknowledged that higher ethanol blends can reduce mileage but said the 

impact varies depending on driving habits, vehicle type, and operating conditions. 

Ethanol does result in some percentage of less mileage, Puri said. 

Addressing concerns that older vehicles may require replacement of certain components, Puri said some parts, such as 

gaskets, could require servicing earlier than usual. He noted that while a gasket typically needs to be replaced after 

50,000 km, it did not indicate a widespread defect. 

Advt Puri cited Hero Motors as having serviced 1.5 crore vehicles running on E20 fuel without receiving a single complaint. 

The minister also rejected suggestions that consumers be offered a choice of ethanol blends at fuel stations, saying such 

an arrangement would not be practical due to infrastructure constraints. 

You can't mix E20 and E15 so why do you want a choice? Puri told NDTV. 

He added that consumers already have multiple fuel options available, including petrol, diesel, CNG and, increasingly, 

green hydrogen. 
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https://investmentguruindia.com/newsdetail/minister-hardeep-singh-puri-rejects-claims-against-e20-fuel-calls-it-

scientifically-tested489666 

  
Union Petroleum and Natural Gas Minister Hardeep Singh Puri has rejected criticism of ethanol-blended fuel, asserting 

that E20 petrol is scientifically 

tested, safe for vehicles and central to India's push for energy self-reliance, while alleging that a misinformation campaign 

had intensified after the rollout of E85-compatible vehicles. 

In a post on X, the minister said India has been using E15 fuel since April 2023, E19 since April 2024 and E20 since April 

2025, with no major issues reported despite widespread adoption. 

"More than 20 crore two-wheelers and over 20 lakh four-wheelers have been running successfully on E20 fuel for years, 

yet suddenly a campaign against ethanol blending has gathered pace," Puri said. 

He claimed the criticism intensified after India launched E85 fuel for flex-fuel vehicles on June 5, describing it as a major 

step towards reducing the country's dependence on imported crude oil. 

"Look closely at the timeline and the pattern becomes difficult to ignore," the minister said, alleging that fearmongering 

around ethanol-blended fuels began soon after the launch of E85-compatible vehicles. 

Puri said India imports more than 85 per cent of its crude oil and accounts for around 30 per cent of global oil demand 

growth, making the expansion of domestic alternative fuels critical for the country's energy security. 

"Every litre of ethanol blended into petrol helps reduce crude oil imports, strengthens India's energy security, reduces air 

pollution, supports domestic farmers and saves valuable foreign exchange," he said. 

Describing E20 as a widely tested, verified, scientific, internationally proven and completely safe fuel, the minister said 

the ethanol blending programme had transformed the country's 'Annadatas' (food providers) into 'Urjadatas' (energy 

provider) by creating an additional source of income for farmers. 

Moreover, he noted that the ethanol blending programme was initiated during the previous Congress-led government, 

adding that opposition to its accelerated implementation now appeared to be politically motivated. 

According to the minister, the programme not only reduces India's dependence on imported crude oil but also makes the 

country less vulnerable to geopolitical disruptions and global oil price volatility. 
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Petrol, diesel prices today — 10 July: Check fuel rates in Delhi, Mumbai, Bengaluru, Kolkata as oil 

prices ease 
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Petrol and diesel prices today: Fuel prices in India stood steady on Friday despite easing of Brent crude price. Check fuel 

rates in Delhi, Mumbai, Bengaluru, Kolkata and other cities 

Petrol and diesel prices today, 10 July: Fuel prices in India remained largely unchanged on Friday despite easing of oil 

prices after a turbulent week. The talks between the US and Iran have resumed and the flare-up in fighting seems 

subdued as the two sides work out to find a solution. 

Brent crude, the international benchmark, fell more than 2% on Thursday to trade around $76 a barrel as markets calmed 

after US President Donald Trump said the temporary peace deal was over, Bloomberg reported. Even though the status 

of the interim deal remains unclear, the two sides stopped short of a return to all-out war, observing some stipulations of 

their truce. 

Oil tanker transit through the Persian Gulf were severely affected and came to near halt on 9 July following the recent 

escalation despite Washington's assertion Iran does not control the Strait of Hormuz." According to head of commodities 

strategy for ING Groep NV in Singapore, Warren Patterson, tanker traffic remains above pre-MoU levels even after the 

fall in recent days. 

The market appears to be viewing the latest US-Iran tensions as a challenge to the ceasefire process rather than a 

complete collapse, Bloomberg quoted Warren Patterson as saying. He added, Reports of continued talks between 

Washington and Tehran are also helping to reassure the market that diplomacy remains the preferred path. 

Did recent fluctuation in Brent price impact petrol and diesel prices in India?  No, there was no impact of Brent price 

fluctuation on petrol and diesel prices in India as state-run Oil Marketing Companies (OMCs) determine domestic fuel 

prices. OMCs continue to offer petrol and diesel at similar rates since last revision that occurred on 25 May. 

Check latest petrol and diesel price in your city on 10 July  In the wake of drop in fuel prices after the signing of peace 

deal, Aam Aadmi Party (AAP) national convenor Arvind Kejriwal raised calls for reduction in fuel prices. Claiming that 

fuel prices should be reduced to provide relief to consumers from inflation, he said, "Pure petrol should be available in 

our country at  82 per litre; and if we switch to E20 fuel, I believe the price should drop even further, to around  70 per 

litre, compared to the  102 currently charged for E20 petrol," ANI reported. 

He made these demands while addressing the media in the national capital on Thursday. We can calculate diesel prices 

in the same way; diesel prices could also be reduced. If petrol and diesel prices come down, I believe it would deal a 

significant blow to inflation and provide people with much-needed relief, the AAP chief said days after Union Petroleum 

and Natural Gas Minister Hardeep Singh Puri said that OMCs may take a call on retail fuel rates if crude prices remain 

stable. 
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E20 petrol row: Hardeep Puri says controversy was ‘manufactured' after E85 launch 

https://www.moneycontrol.com/news/business/e20-petrol-row-hardeep-puri-says-controversy-was-manufactured-after-e85-

launch-13969789.html 

  
Union Petroleum Minister Hardeep Singh Puri has dismissed the controversy over E20 ethanol-blended petrol as 

'manufactured', telling NDTV that the 

backlash surfaced only after the launch of E85 flex-fuel vehicles on June 5 and not because of a fresh rise in consumer 

complaints. 

Speaking to NDTV, Puri said E20 had been available in the market for close to two years and E15 for three-and-a-half 

years before that. Why does a controversy take place now? he said, linking the timing of the debate to the E85 launch 

by Hero, Suzuki and Toyota. 

Someone must have thought that if E85 takes off in India... lets cast a doubt, Puri told NDTV. He compared the row with 

the earlier controversy over LPG availability, saying the government had faced similar concerns then and not only 

survived it, but we did rather well out of it. 

The ministers remarks come amid growing questions over Indias transition to E20 petrol, including concerns about 

mileage, vehicle compatibility, engine wear and the absence of lower-ethanol fuel options at retail outlets. 

Puri also responded to Karnataka minister Priyank Kharges allegation that the ethanol rollout amounted to an experiment 

on 3.6 crore Indians. According to NDTV, Puri said the Attorney Generals statement before the Supreme Court had been 

misread and related to ethanol procurement quantities under a best-endeavour clause, not the percentage of ethanol 

blending. 

He has misinterpreted that to talk about the percentage of blending, Puri said, referring to Kharges remarks. 

The legal dispute arose from an appeal filed by Bharat Petroleum Corporation Ltd against a Karnataka High Court order. 

The High Court had directed oil marketing companies to reconsider ethanol allocation to a dedicated ethanol producer 

for the current supply year. 

The Supreme Court later ordered maintenance of the status quo on ethanol allocation for the 2025-26 supply year, staying 

the High Court direction. Bar & Bench reported that BPCL argued before the court that reopening the completed allocation 

process could affect the national policy aimed at achieving 20 percent ethanol blending in petrol. 

During the hearing, the Centre told the Supreme Court that the E20 programme was still at an evolving stage and was 

intended to strengthen energy security, raise farmers income and reduce carbon emissions, according to NDTV. The 

Attorney Generals office later clarified that no submission had been made describing the E20 programme itself as an 

experiment, and asked media organisations to report the proceedings accurately. 

On consumer concerns over fuel efficiency, Puri acknowledged that ethanol blending can affect mileage. Ethanol does 

result in some percentage of less mileage, he told NDTV, adding that the extent depends on driving habits, vehicle type 

and speed. 

On complaints that older vehicles may need part replacements, Puri said a gasket otherwise due at 50,000 km may need 

attention earlier. He told NDTV that such a part could cost around Rs 30,000, while maintaining that this did not show a 

widespread defect. He cited Hero Motors as having serviced 1.5 crore vehicles using E20 without a single complaint. 

Puri rejected demands for consumers to be given a choice between different ethanol blends at petrol pumps. You cant 

mix E20 and E15... so why do you want a choice? he told NDTV, citing infrastructure constraints at retail outlets. 

The minister said existing fuel options already include petrol, diesel, CNG and, increasingly, green hydrogen. 

https://www.moneycontrol.com/news/business/e20-petrol-row-hardeep-puri-says-controversy-was-manufactured-after-e85-launch-13969789.html
https://www.moneycontrol.com/news/business/e20-petrol-row-hardeep-puri-says-controversy-was-manufactured-after-e85-launch-13969789.html
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Indias ethanol-blended petrol programme has been rolled out in phases. In a July 5 backgrounder, the Press Information 

Bureau said ethanol blending under the Ethanol Blended Petrol programme had increased from less than 1.5 percent in 

2013-14 to 20 percent in 2025-26, with India achieving the 20 percent blending target five years ahead of schedule. 

The same PIB backgrounder said ethanol procurement rose from about 38 crore litres in ethanol supply year 2013-14 to 

a projected more than 1,200 crore litres in 2025-26, while production capacity expanded from 421 crore litres in 2014 to 

about 2,000 crore litres in 2026. 

The petroleum ministry has previously said the programme is aimed at reducing crude oil imports, improving energy 

security, supporting farmers and lowering emissions. In a June 23 statement, the ministry said no widespread issues of 

engine failure or vehicle breakdown attributable to ethanol blending had been reported since the introduction of E20 

petrol. 

The government has also cited the programmes economic benefits. Puri told NDTV that ethanol blending had saved Rs 

1.9 lakh crore in foreign exchange and remained central to Indias energy security, with the country dependent on imports 

for the bulk of its crude oil requirements. 

The debate has also drawn responses from automakers. NDTV reported earlier this week that Mahindra had said its 

petrol vehicles can operate safely on E20 fuel, while vehicles manufactured after April 1, 2025 are better calibrated for 

the fuel blend. Mahindra said older vehicles may show small changes in acceleration or mileage depending on driving 

conditions and style. 

The E20 issue has widened into a broader debate over fuel policy, vehicle compatibility and consumer disclosure, with 

political leaders and vehicle owners seeking clearer answers from automakers and oil companies on the use of higher 

ethanol blends in older vehicles. 
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As the geopolitical tension around West Asia is slightly easing, crude prices in the international market have been slightly 

cooling off. 

Having said that, petrol and diesel prices in India are yet to see any significant changes. 

On Friday, July 10, 2026, petrol and diesel prices remained unchanged despite movement in the global crude prices over 

the past week. State-run oil marketing companies such as IOCL, HPCL, BPCL did not change their fuel prices for the 

day. 

Last week, Oil Minister Hardeep Singh Puri said that bringing down fuel prices at this moment is not a legitimate idea 

they are pursuing. 

The prices remain unchanged even after OPEC+ decided to raise the oil production by another 1,88,000 barrels per day 

starting from August 2026. This is the fifty consecutive monthly output increase decision taken by the apex organisation. 

This is a modal window. 

In the past four months of the US-Iran war, fuel prices were raised four times in India. Overall, the prices increased by 

around Rs 7.5-8 since the beginning of the war. 

On July 10, petrol prices in Delhi stood at Rs 102.12 per litre while the diesel costs Rs 95.20 a litre. 

Petrol prices on July 10 

Petrol price in Delhi: Rs 102.12/litre 

Petrol price in Kolkata: Rs 113.51/litre 

Petrol price in Mumbai: Rs 111.21/litre 

Petrol price in Chennai: Rs 108.01/litre 

Petrol price in Hyderabad: Rs 115.73/litre 

Petrol price in Bengaluru: Rs 110.89/litre 

Diesel prices on July 10 

Diesel price in Delhi: Rs 95.20/litre 

Diesel price in Kolkata: Rs 99.82/litre 

Diesel price in Mumbai: Rs 97.83litre 

Diesel price in Chennai: Rs 99.66/litre 

Diesel price in Hyderabad: 103.82/litre 

Diesel price in Bengaluru: 98.80/litre 

Global Crude Prices 

https://www.ndtvprofit.com/india/petrol-diesel-prices-on-july-10-check-new-fuel-rates-in-delhi-mumbai-bengaluru-chennai-kolkata-hyderabad-11751695#pfrom=home-business_globalbusiness
https://www.ndtvprofit.com/india/petrol-diesel-prices-on-july-10-check-new-fuel-rates-in-delhi-mumbai-bengaluru-chennai-kolkata-hyderabad-11751695#pfrom=home-business_globalbusiness
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Oil prices steadied at the end of a volatile week, with crude cooling after reports emerged that US President Donald 

Trump stated that Iran had called to make a deal, while efforts continued to bring Washington and Tehran back to the 

negotiating table. 

Brent crude traded near $76 a barrel after falling more than 2% on Thursday, while West Texas Intermediate was below 

$72. Oil remained higher for the week as traders continued to assess disruptions to flows through the Strait of Hormuz. 

What Drives Petrol and Diesel Prices? 

Although fuel prices in India depend primarily on the international crude prices, there are other factors as well. Impact of 

taxes, freight cost, refining margins, and rupee-dollar exchange rate are some of the other important triggers for fuel price 

determination. 

The Centre revised the export duties on petroleum products recently; however, this doesn't affect the retail fuel prices in 

India. 
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Finance Minister Nirmala Sitharaman welcomed AustralianSuper's additional AU$500 million investment in the National 

Investment and Infrastructure Fund, calling it a vote of confidence in India's growth. The announcement coincided with 

Prime Minister Narendra Modi's Australia visit and broader energy and investment cooperation 

New Delhi: Union Minister for Finance and Corporate Affairs Nirmala Sitharaman on Thursday welcomed 

AustralianSuper's additional $500 million (Australian dollar) investment in India's National Investment and Infrastructure 

Fund (NIIF), saying the move reflected global investors' continued confidence in India's growth story under the leadership 

of Prime Minister Narendra Modi. 

Reacting to announcement in a post on X, Sitharaman thanked PM Modi for championing greater investments in India 

and strengthening the NIIF. Thank you @PMOIndia for championing greater investments in India and strengthening the 

NIIF. Under Prime Minister Narendra Modi's leadership, India continues to be the fastest-growing economy. Thanks 

AustralianSuper for continuing your trust in NIIF, she wrote. 

AustralianSuper  Australia's largest pension fund  earlier in the day announced an additional $500 million (Australian 

dollar) investment in the NIIF, taking its total holdings in India across all asset classes to $3.3 billion. 

The announcement was made on the sidelines of the Australia-India Annual Leaders' Summit in Melbourne, where PM 

Modi and his Australian counterpart Anthony Albanese jointly addressed the Australia-India CEOs Forum and the 

Economic Roadmap Business event. 

Moreover, PM Modi also welcomed the investment, describing it as another reflection of global confidence in India's 

growth and reform trajectory. 

India welcomes the AU$500 million investment from AustralianSuper This is yet another glimpse of the global confidence 

in India's growth and reform trajectory. It also reflects the immense opportunities that our dynamic economy offers global 

investors, PM Modi said in a post on X. 

Meanwhile, Union Petroleum and Natural Gas Minister Hardeep Singh Puri said the India-Australia Joint Statement on 

Energy Security issued during PM Modi's visit would provide fresh momentum to India's quest for energy self-sufficiency. 

In a post on X, Puri said the two countries had reaffirmed their commitment to strengthening energy security, accelerating 

the energy transition and enhancing cooperation on low-carbon fuels. 

He also noted that India and Australia had also committed to supporting the continued flow of energy products, expanding 

bilateral energy trade and investment, and strengthening resilient energy supply chains through deeper regional 

cooperation. 
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Arvind Kejriwal will address fuel pricing concerns at a press conference today. He alleges petrol should cost 82 rupees 

per liter but is sold at 102. Union Minister Hardeep Singh Puri noted price cuts are a legitimate question now. Oil 

companies absorbed significant losses selling fuel below cost previously. Puri also defended the ethanol blending 

program and its benefits. 

New Delhi: (AAP) national convenor and former Delhi Chief Minister on Thursday said he would address a press 

conference at 4 PM on , alleging that petrol should be available at Rs 82 per litre but is being sold at Rs 102 per litre. 

In a post on X, Kejriwal accused the government of overcharging consumers for petrol and indicated that he would 

elaborate on the issue during the scheduled media briefing. 

"Today, petrol in our country should be available at 82 rupees per liter, whereas the government is charging us 102 

rupees per liter. Press conference at 4 PM today," Kejriwal said. 

The AAP chief's remarks come days after Union Petroleum and Natural Gas Minister said that a reduction in retail petrol 

and would become a "legitimate question" if global crude oil prices remained at their current levels for the next few weeks, 

while stressing that it was premature to speculate on an immediate price cut. 

Addressing a press conference on July 3, Puri said the country's Oil Marketing Companies (OMCs) had previously 

absorbed significant financial losses to shield consumers from fluctuations in global crude oil prices. 

"Oil marketing companies had incurred losses and under-recoveries of Rs 74,781 crore by selling petrol, diesel, and LPG 

below cost," the minister said. 

Referring to the recent decline in , Puri added, "If crude prices remain at these levels for the next few weeks, cutting 

petrol and diesel prices will be a legitimate question that everybody asks. But what the situation will be then, it is not right 

for me to speculate." 

During the same briefing, the minister also defended the government's ethanol blending programme, dismissing concerns 

over E20 fuel. He said any marginal reduction in mileage was outweighed by improvements in vehicle performance and 

acceleration, adding that the transition had been implemented after consultations with industry bodies, including the 

Society of Indian Automobile Manufacturers (SIAM) and the Automotive Research Association of India (ARAI). He also 

said insurance companies had clarified that there were no issues related to vehicles using E20 fuel. 
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Petroleum Minister Hardeep Singh Puri defended India's ethanol blending programme amid criticism over E20 petrol, 

saying the fuel has been used for nearly two years without major issues. He highlighted reduced crude import 

dependence, energy security benefits, lower emissions and support for farmers, while calling the criticism a coordinated 

controversy 

Petroleum and Natural Gas Minister Hardeep Singh Puri has defended India's ethanol blending programme amid growing 

criticism over higher ethanol content in petrol, questioning the sudden rise of concerns around E20 fuel. 

He questioned the "coordinated controversy" around ethanol-blended fuels. Puri said E20 petrol has already been in use 

in India for nearly two years and argued that the debate around ethanol-blended fuels has intensified only recently despite 

its gradual rollout. 

What type of content would you like to see from us this year?  HubSpot (@HubSpot) 

Highlighting India's dependence on imported crude oil, the minister said the country imports more than 85% of its crude 

requirements and contributes significantly to global oil demand growth. 

He said increasing ethanol blending is part of India's broader effort to reduce dependence on fossil fuel imports and 

strengthen energy security. 

Puri pointed out that India recently introduced E85 fuel for flex-fuel vehicles, priced around Rs 20 per litre lower than 

regular E20 petrol, along with the launch of flex-fuel cars and motorcycles on June 5. 

What type of content would you like to see from us this year?  HubSpot (@HubSpot) 

He said ethanol-blended fuels have been used in the country for several years, with E15-plus fuel available for over three 

years, E19-plus for more than two years and E20 petrol since April 2025. 

According to Puri, more than 200 million two-wheelers and around 2 million four-wheelers are currently operating on E20 

fuel without any major reported problems. 

The minister questioned the timing of the criticism, suggesting that opposition to ethanol blending increased as India 

moved towards greater energy self-reliance. 

He also asked who benefits if the country continues to remain dependent on imported crude oil or batteries. 

Puri said ethanol blending provides multiple benefits, including reducing crude oil imports, improving energy security, 

lowering air pollution, supporting farmers and saving foreign exchange. 

He added that greater adoption of domestically produced fuels would reduce India's vulnerability to international supply 

disruptions and fluctuations in global energy prices. The minister described E20 as a tested, scientifically validated and 

internationally accepted fuel, stating that it is safe for vehicles and aligned with India's long-term clean energy transition 

goals. The government has maintained that ethanol blending is a key component of its strategy to promote alternative 

fuels, reduce carbon emissions and strengthen domestic agricultural value chains.  

https://www.freepressjournal.in/business/coordinated-controversy-oil-minister-hardeep-singh-puri-questions-push-back-against-ethanol-blended-fuel
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A 40-m-long floating jetty at Betul, inaugurated during India Energy Week, 2026, collapsed on Tuesday amid strong winds 

and rough seas after losing two support piers. The jetty is part of ONGC 's Sagar Setu project and was inaugurated by 

Union minister Hardeep Singh Puri in Jan. Authorities said the collapse was triggered by an imbalance after an elevator 

suffered a technical glitch and got stuck during operations. The reason for the collapse is that the lift got stuck, and due 

to this, the balance of the structure shifted and it failed. ONGC is doing an internal study. We will require a technical 

expert, said South Goa collector Egna Cleetus. The Sagar Setu is an 8-m-wide floating jetty with elevators and a 

staircase, a gangway, and a top waiting lounge for VIPs. It was built to facilitate sea-route transport and was used during 

India Energy Week to ferry VIPs and delegates from resorts. The structure is located near the mouth of the Sal river. 

Fisherfolk from Betul, Cavelossim and Cutbona fear that if the metal structure collapses further, it could drift and block 

the river mouth, affecting navigation after the monsoon. The incident comes a day after ports minister Digambar Kamat 

backed building floating jetties in Goa, saying they would strengthen maritime infrastructure and improve water transport. 

Velim MLA Cruz Silva called the collapse a wake-up call, questioning public spending on a project costing over Rs 100 

crore. He also raised concerns about whether required environmental clearances were obtained, noting that fisherfolk 

have awaited a protective wall near the Cutbona fishing jetty for over two decades. ONGC's internal study is awaited. 

Officials said an inspection was conducted by the sub-divisional magistrate and a team, and a report has been called for. 

Silva has demanded an independent technical inquiry to establish the exact cause and fix responsibility if negligence or 

poor-quality work is found.  
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