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L&T wins Rs 2500-5,000 crore ONGC order to develop offshore assets, boost production 

https://www.aninews.in/news/business/lampt-wins-rs-2500-5000-crore-ongc-order-to-develop-offshore-assets-boost-

production20260909140509 

  
Mumbai (Maharashtra) [India, September 9 (ANI): Larsen & Toubro's energy arm has secured a large offshore order 

from state-run Oil and Natural Gas 

Corporation (ONGC) for the development of its Ratna-I and NLM-14 projects off India's west coast, with the project 

aimed at enhancing production from ONGC's offshore assets. L&T Energy Hydrocarbon Offshore (LTEH Offshore) will 

execute the engineering, procurement, construction, installation and commissioning (EPCIC) work for the projects, the 

company said in an exchange filing on Wednesday. Under its order classification, L&T defines a "large" order as one 

valued between Rs 2,500 crore and Rs 5,000 crore. The project involves construction and installation of three new well-

head platforms and one riser platform, along with multiple segments of subsea pipelines and cables. It will also include 

modifications to existing offshore installations. The company said the project is aimed at enhancing production and 

supporting the continued development of ONGC's offshore assets in the region. 

 

The order combines new offshore facilities with work on existing operating fields, requiring engineering integration and 

execution alongside brownfield modifications, L&T said. Commenting on the order win, Parthasarathi Chatterjee, Senior 

Vice President and Head, L&T Energy Hydrocarbon Offshore, said the Ratna-I and NLM-14 developments are 

"significant additions to India's offshore energy infrastructure". These projects combine new offshore facilities with 

brownfield modifications in existing operating fields, calling for careful planning, engineering integration and precise 

execution, Chatterjee said. He added that L&T would draw on its offshore EPCIC experience to deliver the 

developments safely and efficiently while supporting ONGC's long-term production objectives. LTEH Offshore said it 

has in-house engineering capabilities, fabrication facilities and a dedicated fleet of marine vessels to execute offshore 

oil and gas projects. Its work over the past four decades has included fixed platforms, subsea pipelines and structures, 

brownfield upgrades and decommissioning assignments. The latest order is expected to support the continued 

development of ONGC's established offshore assets, with L&T set to undertake both new construction and 

modifications to existing infrastructure as part of the project. (ANI) 
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Larsen & Toubro secures 'large' offshore contract from ONGC 

https://www.business-standard.com/markets/capital-market-news/larsen-toubro-secures-large-offshore-contract-from-

ongc-126090900617_1.html 

  
Larsen & Toubro said that L&T Energy Hydrocarbon Offshore has secured a 'large' offshore order from the Oil & 

Natural Gas Corporation (ONGC) for 

the additional development of Ratna-I (ADR I) and NLM-14 project off India's west coast. 

The project involves engineering, procurement, construction, installation and commissioning (EPCIC) of three new well-

head platforms, one riser platform, multiple segments of subsea pipelines and cables, and brownfield modifications to 

existing offshore installations. 

The project is aimed at enhancing production and supporting the continued development of ONGC's offshore assets in 

the region. 

LTEH Offshore is a leading provider of integrated EPCIC solutions for the offshore oil and gas industry. Supported by 

robust in-house engineering capabilities, world-class fabrication facilities and a dedicated fleet of marine vessels, it has 

successfully delivered complex shallow-water and deep-water developments across global markets. Over the past four 

decades, LTEH Offshore has executed a wide range of projects, including fixed platforms, subsea pipelines and 

structures, brownfield upgrades, as well as decommissioning assignments. 

As per the company's internal classification, the value of this 'large' contract lies between Rs 2,500 crore and Rs 5,000 

crore. 

Parthasarathi Chatterjee, senior vice president & head L&T Energy Hydrocarbon Offshore, said: The ADR-I and NLM-

14 developments are significant additions to India's offshore energy infrastructure and demonstrate the continued 

investment in enhancing production from established offshore assets. 

These projects combine new offshore facilities with brownfield modifications in existing operating fields, calling for 

careful planning, engineering integration and precise execution. 

Drawing on our extensive offshore EPCIC experience, we look forward to delivering these developments safely and 

efficiently, while supporting ONGCs long-term production objectives. 

Larsen & Toubro is an Indian multinational engaged in EPC projects, hi-tech manufacturing, products and services, 

operating across diverse domains and multiple geographies. 

The company had reported a 14% rise in consolidated net profit to Rs 4,123 crore on a 7% increase in consolidated 

revenues to Rs 67,942 crore in Q1 FY27 as compared with Q1 FY26. 

The scrip rose 0.34% to currently trade at Rs 3973.65 on the BSE. 

Powered by Capital Market - Live News 

Disclaimer: No Business Standard Journalist was involved in creation of this content 

First Published: Sep 09 2026 | 1:31 PM IST 
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L&T Energy Hydrocarbon Offshore wins 'large' order worth up to ₹5,000 crore from ONGC 

https://www.cnbctv18.com/market/larsen-and-toubro-lt-share-price-large-order-5000-crore-ongc-hydrocarbon-offshore-
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India needs energy innovation to reduce 88% oil import dependence: ONGC chief 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/india-needs-energy-innovation-to-reduce-88-oil-import-

dependence-ongc-chief/133949367 

  
Speaking to on the sidelines of the MC Ignite Mumbai City Connect at IIT Bombay, Singh said energy self-reliance was 

essential for India to achieve its broader goal of becoming self-reliant. 

"We can't become Atma Nirbhar Bharat without being Atma Nirbhar in energy sector," Singh said. 

India needs to increase domestic oil and gas production and significantly strengthen innovation in the energy sector to 

reduce its heavy dependence on imports, 

Oil and Natural Gas Corporation 

(ONGC) Chairman and CEO Arun Kumar Singh said on Tuesday. 

Speaking to on the sidelines of the MC Ignite Mumbai City Connect at IIT Bombay, Singh said energy self-reliance was 

essential for India to achieve its broader goal of becoming self-reliant. 

"We can't become 

Atma Nirbhar Bharat 

without being Atma Nirbhar in energy sector," Singh said. 

Advt 

He said India currently imports about 88 per cent of its oil requirement and 50 per cent of its gas requirement, making 

higher domestic production critical. 

"So there's a need to increase our domestic production. And for that we need to do a good amount of innovation," 

Singh said, adding that technological advances would be important for discovering large oil and gas reserves. 

Singh also flagged the relatively small presence of startups in the energy sector, saying only about 0.2 per cent of the 

startup ecosystem is in oil and gas and around 2 per cent in energy. 

"This needs to be far more if you take the country's strategic purpose and depth to become Atma Nirbhar Bharat," he 

said. 

He said public sector energy companies have pooled resources under the MC initiative to identify priority areas and tap 

startups and young innovators for technological solutions. 

ONGC, in association with MC Foundation, hosted the Mumbai City Connect of MC Ignite at IIT Bombay on Tuesday. 

According to an ONGC release, the accelerator will support up to 30 early-stage energy startups. Selected startups can 

receive up to Rs 50 lakh in convertible funding and another Rs 1.5 crore in milestone-based funding, taking the 

potential support to Rs 2 crore per startup. 

The event also saw the signing of a tripartite Memorandum of Understanding between MC Foundation, IIT Bombay and 

the Society for Innovation & Entrepreneurship (SINE), IIT Bombay to support research, pilots and commercial 

deployment of energy technologies. 

Advt 

Institute of Chemical Technology (ICT) Mumbai Vice Chancellor Aniruddha B Pandit, meanwhile, said procurement 

rules followed by oil PSUs also need to change to make it easier for new technologies developed by startups to enter 

the sector. 

"Many technologies are available... the procurement strategies which the oil PSUs follow need to be changed because 

any new innovation cannot be accepted by oil PSUs unless you are registered with oil PSUs," Pandit told ANI. 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/india-needs-energy-innovation-to-reduce-88-oil-import-dependence-ongc-chief/133949367
https://energy.economictimes.indiatimes.com/news/oil-and-gas/india-needs-energy-innovation-to-reduce-88-oil-import-dependence-ongc-chief/133949367
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Calling it "a typical catch-22 situation", he said, "How can you go and add something innovative to oil PSUs if you are 

not registered in oil PSUs?" 

Pandit said changes in the procurement process could provide "a big boost" to new technology developers and 

stressed that industries need to support innovation over the long term, from the idea stage to the final product. 

"This kind of a sustained activity is required for the development of an innovation-based technological ecosystem, 

which our country needs badly," he said. 
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News 

Oil & Gas 

India needs energy innovation to reduce 88% oil import dependence: ONGC chief 
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L&T wins Rs 2,500-5,000 crore ONGC offshore order for three well-head platforms 

https://www.financialexpress.com/business/industry-lt-wins-rs-2500-5000-crore-ongc-offshore-order-for-three-well-head-

platforms-4335231/ 

  
Larsen & Toubro's offshore arm secures a large EPCIC order from ONGC for Ratna-I and NLM-14 projects off India's 

west coast, aiming to enhance offshore energy production and infrastructure. 

Larsen & Toubro s energy hydrocarbon offshore arm has won a large order from Oil and Natural Gas Corporation for 

offshore work off India's west coast, the engineering major said in a stock exchange filing on Tuesday. 

The order, classified as large under L&T's own project value scale, covers the Additional Development of Ratna-I and 

the NLM-14 project. Under the company's classification, a large order falls between Rs 2,500 crore and Rs 5,000 crore. 

The exact value was not disclosed. 

L&T-ONGC offshore project: What the order covers  The contract covers engineering, procurement, construction, 

installation and commissioning work, an approach the industry refers to as EPCIC. 

L&T said the scope includes three new well-head platforms and one riser platform. The work also involves laying 

multiple segments of subsea pipelines and cables. Brownfield modifications to ONGC's existing offshore installations 

are part of the package as well. 

The company said the project is meant to boost production from ONGC's established offshore assets in the region. 

The ADR-I and NLM-14 developments are significant additions to India's offshore energy infrastructure and 

demonstrate the continued investment in enhancing production from established offshore assets. These projects 

combine new offshore facilities with brownfield modifications in existing operating fields, calling for careful planning, 

engineering integration and precise execution. Drawing on our extensive offshore EPCIC experience, we look forward 

to delivering these developments safely and efficiently, while supporting ONGC's long-term production objectives. 

Parthasarathi Chatterjee, senior vice president and head of L&T Energy Hydrocarbon Offshore, said. 

L&T Energy Hydrocarbon Offshore track record  L&T said its offshore unit has worked in the sector for close to four 

decades, with projects spanning fixed platforms, subsea pipelines and structures, brownfield upgrades and 

decommissioning assignments. The division has also built a fleet of marine vessels and in-house engineering and 

fabrication capacity, which it has used on shallow-water and deep-water projects in overseas markets as well as in 

India. 

About L&T  Larsen & Toubro is an Indian multinational with interests spanning engineering and construction, hi-tech 

manufacturing, information technology and financial services, and it counts itself among the largest companies of its 

kind headquartered in the country. 

Founded in Mumbai in 1938 by Danish engineers Henning Holck-Larsen and Sren Kristian Toubro, the company now 

operates in more than 50 countries and has a manufacturing footprint that extends across eight countries besides India. 

According to the company, its business is built on a customer-focused approach and a long-standing emphasis on 

quality, which it credits for helping it hold leadership positions in its major lines of business for more than eight decades. 

L&T is currently led by S N Subrahmanyan as chairman and managing director. 

Larsen & Toubro's share price  Larsen & Toubro's share price has been up 0.27% as of intraday on September 9. The 

company's share price has been down 2.4% in the past month. However, Larsen & Toubro's share price has been up 

12.77% in the past year. 

  

https://www.financialexpress.com/business/industry-lt-wins-rs-2500-5000-crore-ongc-offshore-order-for-three-well-head-platforms-4335231/
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L&T secures up to Rs 5,000 crore ONGC order for offshore oil and gas development projects 

https://www.msn.com/en-in/money/general/l-t-secures-up-to-rs-5-000-crore-ongc-order-for-offshore-oil-and-gas-

development-projects/ar-AA2bQAfm 

  
Business Today Desk  Larsen & Toubro (L&T) on Wednesday said its energy hydrocarbon offshore business has 

secured a large' order from 

state-owned Oil and Natural Gas Corporation (ONGC) for additional development projects off India's west coast. 

The order has been awarded to L&T Energy Hydrocarbon Offshore (LTEH Offshore) for the Additional Development of 

Ratna-I (ADR-I) and NLM-14 projects. L&T classifies orders in the range of Rs 2,500 crore to Rs 5,000 crore as large'. 

The contract covers engineering, procurement, construction, installation and commissioning (EPCIC) of new offshore 

infrastructure, along with modifications to existing facilities. The scope includes three new well-head platforms, one 

riser platform, multiple sections of subsea pipelines and cables, and brownfield modifications to existing offshore 

installations. 

The projects are aimed at supporting higher production and the continued development of ONGC's offshore assets in 

the region. The combination of new infrastructure and upgrades to operational facilities will require integration of 

engineering and construction activities across both greenfield and brownfield sites. 

The ADR-I and NLM-14 developments are significant additions to India's offshore energy infrastructure and 

demonstrate the continued investment in enhancing production from established offshore assets, said Parthasarathi 

Chatterjee, senior vice president and head of L&T Energy Hydrocarbon Offshore. 

He added that the projects bring together new offshore facilities and modifications to existing operating fields, requiring 

complex engineering integration and execution. The contract will therefore involve coordination across offshore 

construction, subsea infrastructure and upgrades to facilities that are already in operation. 

L&T expands offshore order pipeline 

Following the order announcement, L&T shares were trading at Rs 3,997.25 apiece on the BSE, up Rs 37.25, or 

0.94%, at around 10:10 am on Wednesday. 

LTEH Offshore provides integrated EPCIC solutions for the offshore oil and gas industry. Its capabilities cover fixed 

offshore platforms, subsea pipelines and structures, brownfield upgrades and decommissioning projects. The business 

has executed offshore assignments for more than four decades. 

The latest contract comes as ONGC continues to invest in its offshore assets to sustain and enhance domestic oil and 

gas production. India's western offshore basin remains an important production region for the state-run explorer, with 

ongoing investments focused on improving output from established fields and adding supporting infrastructure. 

For L&T, the order strengthens its presence in India's offshore hydrocarbon engineering and construction segment and 

adds to its order pipeline in the energy sector. The contract also highlights continued spending on offshore 

infrastructure even as energy companies navigate changing global market conditions and the longer-term shift towards 

cleaner sources of energy. 
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L&T wins Rs 2500-5,000 crore ONGC order to develop offshore assets, boost production 

https://www.moneycontrol.com/news/business/companies/l-t-wins-rs-2500-5-000-crore-ongc-order-to-develop-offshore-

assets-boost-production-14026271.html 

  
September 09, 2026 / 16:54 IST  Story continues below Advertisement  Larsen & Toubro Limited (L&T) is multinational 

conglomerate headquartered in Mumbai. 

Larsen & Toubro's energy arm has secured a large offshore order from state-run Oil and Natural Gas Corporation 

(ONGC) for the development of its Ratna-I and NLM-14 projects off India's west coast, with the project aimed at 

enhancing production from ONGC's offshore assets. 

L&T Energy Hydrocarbon Offshore (LTEH Offshore) will execute the engineering, procurement, construction, 

installation and commissioning (EPCIC) work for the projects, the company said in an exchange filing on Wednesday. 

Under its order classification, L&T defines a "large" order as one valued between Rs 2,500 crore and Rs 5,000 crore. 

The project involves construction and installation of three new well-head platforms and one riser platform, along with 

multiple segments of subsea pipelines and cables. It will also include modifications to existing offshore installations. 

The company said the project is aimed at enhancing production and supporting the continued development of ONGC's 

offshore assets in the region. 

Story continues below Advertisement 

The order combines new offshore facilities with work on existing operating fields, requiring engineering integration and 

execution alongside brownfield modifications, L&T said. 

Commenting on the order win, Parthasarathi Chatterjee, Senior Vice President and Head, L&T Energy Hydrocarbon 

Offshore, said the Ratna-I and NLM-14 developments are "significant additions to India's offshore energy 

infrastructure". 

These projects combine new offshore facilities with brownfield modifications in existing operating fields, calling for 

careful planning, engineering integration and precise execution, Chatterjee said. 

He added that L&T would draw on its offshore EPCIC experience to deliver the developments safely and efficiently 

while supporting ONGC's long-term production objectives. 

LTEH Offshore said it has in-house engineering capabilities, fabrication facilities and a dedicated fleet of marine 

vessels to execute offshore oil and gas projects. Its work over the past four decades has included fixed platforms, 

subsea pipelines and structures, brownfield upgrades and decommissioning assignments. 

The latest order is expected to support the continued development of ONGC's established offshore assets, with L&T 

set to undertake both new construction and modifications to existing infrastructure as part of the project. 

ANI 

Discover the latest Business News Sensex , and Nifty updates. Obtain Personal Finance insights, tax queries, and 

expert opinions on Moneycontrol or download the Moneycontrol App to stay updated! 
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L&T secures large order from ONGC 

https://www.news18.com/agency-feeds/lt-secures-large-order-from-ongc-10318142.html 

  
Got Question about the News?  New Delhi, Sep 9 (PTI) Larsen and Toubro (L&T) on Wednesday said it has secured a 

large order from state-owned ONGC in India. 

According to the company's classification, a large order is valued between Rs 2,500 crore and Rs 5,000 crore. 

L&T Energy Hydrocarbon Offshore has secured a large offshore order from the Oil & Natural Gas Corporation (ONGC) 

for the Additional Development of RatnaI (ADR I) and NLM-14 project off India's west coast," L&T said in an exchange 

filing. 

The project involves engineering, procurement, construction, installation and commissioning of three new wellhead 

platforms, one riser platform, multiple segments of subsea pipelines and cables, and brownfield modifications to 

existing offshore installations. PTI ABI ABI DR DR 

Larsen and Toubro (L&T) classifies a "large order" as being valued between 2,500 crore and 5,000 crore. The recent 

order from ONGC falls within this classification. 

The large order from ONGC is for the Additional Development of RatnaI (ADR I) and NLM-14 project off India's west 

coast. It involves engineering, procurement, construction, installation, and commissioning of three new wellhead 

platforms, one riser platform, multiple subsea pipelines and cables, and brownfield modifications to existing offshore 

installations. 

L&T Energy Hydrocarbon Offshore (LTEH Offshore), a subsidiary of Larsen and Toubro (L&T), secured the large 

offshore order from the Oil & Natural Gas Corporation (ONGC). 
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India Needs to Prioritise Technology for Energy Security, Says ONGC Chief Arun Kumar Singh 

https://www.siliconindia.com/news/technology/india-needs-to-prioritise-technology-for-energy-security-says-ongc-chief-

arun-kumar-singh-nid-242205-cid-2.html 

  
By siliconindia | Wednesday, 09 September 2026, 10:33:59 AM IST 

India must channel its limited resources toward technologies that strengthen immediate and strategic energy needs, 

says ONGC chief Arun Kumar Singh. He highlighted AI's role in improving exploration, drilling and production 

efficiency, while stressing indigenous innovation in bioenergy and other critical energy technologies. 

India needs a more focused approach to energy innovation, with limited resources directed toward technologies that 

can address both immediate energy requirements and longer-term strategic priorities, according to Arun Kumar Sing h, 

Chairman and CEO of Oil and Natural Gas Corporation Limited (ONGC). Speaking at an event at IIT Bombay, Singh 

argued that India's energy transition cannot rely only on pursuing futuristic technologies. The country also needs to 

strengthen the technologies that can improve energy security, production efficiency and resource utilization in the near 

term. 

Singh pointed to a gap within India's otherwise rapidly expanding startup ecosystem. While the country has built a large 

base of startups across sectors, energy remains a relatively small part of that landscape, with oil and gas accounting 

for an even narrower share. Given the strategic importance of energy to the economy, he suggested that innovation 

efforts need to be more deliberately aligned with the country's actual energy requirements. 

The energy sector also presents a different innovation challenge compared with many technology-driven industries. 

Developing new energy technologies , particularly those connected to exploration and production, can require 

substantial investment, specialized expertise and years of testing before they reach commercial scale. That long 

development cycle makes it important for India to identify technologies that can deliver measurable improvements while 

continuing to build capabilities for the future. 

Artificial intelligence could become an important part of that effort. Singh highlighted AI's potential to make more 

efficient, minimize wastage and improve the performance of assets and operational processes. In oil and gas 

exploration, AI can help companies analyze large volumes of geological and subsurface information, potentially 

improving their understanding of underground formations and helping identify locations with better drilling prospects. 

More accurate subsurface analysis could have a direct impact on exploration economics. Drilling is capital-intensive 

and carries significant uncertainty, particularly when companies operate in technically challenging environments such 

as deep-water fields. Technologies that can improve the probability of identifying commercially viable resources before 

drilling could allow companies to make more targeted exploration decisions and reduce unnecessary expenditure. 

Singh's comments also underline the need for India to approach its energy transition from a resource-allocation 

perspective. The country has been investing in emerging areas such as clean energy, advanced fuels and othe r future-

facing technologies , but resources available for research, development and commercialization are not unlimited. 

Rather than spreading investment too thinly across every emerging technology, India may need to identify areas where 

domestic innovation can deliver the greatest strategic value. 

He says India needs to learn to prioritise our resources where we should spend. The emphasis is not necessarily on 

choosing conventional energy over new technologies, but on ensuring that innovation addresses real national 

requirements while building capabilities that can support the country's longer-term transition. 

Indigenous technology development could be particularly significant in areas such as bioenergy and other emerging 

energy technologies. Building these capabilities within India could reduce dependence on imported technologies while 

creating opportunities for domestic companies , researchers and startups to develop intellectual property and 

commercially viable solutions. 

For Singh, the larger requirement is therefore cultural as much as technological. India needs an environment where 

researchers, engineers and entrepreneurs are encouraged to pursue practical solutions to complex energy problems 

https://www.siliconindia.com/news/technology/india-needs-to-prioritise-technology-for-energy-security-says-ongc-chief-arun-kumar-singh-nid-242205-cid-2.html
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rather than simply following global technology trends. A stronger connection between research institutions, industry and 

startups could help convert scientific work into technologies that can be deployed at scale. 

The message from IIT Bombay was ultimately about making energy innovation more purposeful. As India's energy 

demand continues to expand, the challenge will be to improve how existing resources are explored and used while 

simultaneously developing the technologies needed for the next phase of the energy transition. 
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L&T wins ₹5,000-10,000 crore ONGC contract for offshore asset development 

https://infra.economictimes.indiatimes.com/news/energy/lt-wins-5000-10000-crore-ongc-contract-for-offshore-asset-

development/133954767 

  
L&T Energy Hydrocarbon Offshore will execute EPCIC works covering three well-head platforms, one riser platform, 

subsea pipelines and cables, and brownfield modifications to existing installations. 

Larsen & Toubro's offshore business secured a large order from ONGC Larsen & Toubro (L&T) on Wednesday said 

that its energy hydrocarbon offshore arm has secured a large offshore order from state-run Oil and Natural Gas 

Corporation (ONGC) for the Additional Development of Ratna-I (ADR-I) and NLM-14 projects off India's west coast. 

L&T classifies orders ranging between 5,000 crore and 10,000 crore as 'large'. 

L&T Energy Hydrocarbon Offshore (LTEH Offshore) will undertake engineering, procurement, construction, installation 

and commissioning (EPCIC) of three new well-head platforms, one riser platform, multiple segments of subsea 

pipelines and cables, along with brownfield modifications to existing offshore installations. 

Advt According to a regulatory filing, the projects aim to enhance production and support the continued development of 

ONGC's offshore assets in the region. 

Parthasarathi Chatterjee, senior vice president and head, L&T Energy Hydrocarbon Offshore, said the ADR-I and NLM-

14 developments are significant additions to India's offshore energy infrastructure and reflect continued investment in 

increasing production from established offshore assets. 

These projects combine new offshore facilities with brownfield modifications in existing operating fields, calling for 

careful planning, engineering integration and precise execution, he noted. 

Chatterjee added that LTEH Offshore would draw on its offshore EPCIC experience to deliver the developments safely 

and efficiently while supporting ONGC's long-term production objectives. L&T wins 5,000-10,000 crore ONGC contract 

for offshore asset development 
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ONGC Hosts Mumbai City Connect of MC Ignite at IIT Bombay; Tripartite MoU Signed to Strengthen Energy Innovation 

Ecosystem 

Oil and Natural Gas Corporation Limited (ONGC), in association with MC Foundation, hosted the Mumbai City Connect 

of MC Ignite, India's flagship energy innovation accelerator, at the Indian Institute of Technology (IIT) Bombay on 8 

September 2026. 

The programme brought together leaders from the energy sector, academia, research institutions, startups and the 

wider innovation ecosystem to explore emerging technologies, industry challenges and opportunities for accelerating 

innovation across India's energy sector. 

The event was led by ONGC Chairman & CEO Arun Kumar Singh and featured Prof. Aniruddha B. Pandit, Vice 

Chancellor, Institute of Chemical Technology (ICT), Mumbai, as the keynote speaker. Also present were Prof. Shireesh 

Kedare, Director, IIT Bombay; Om Prakash Sinha, Director (Exploration), ONGC; Bhaskar Chowdary Nettem, 

Designated OSD (Production), ONGC; Ratnesh Kumar, EDChief Corporate Strategy, ONGC; Dhananjay Rai, 

representing MC; Shaji Varghese, Chief Executive Officer, Society for Innovation & Entrepreneurship (SINE), IIT 

Bombay; Prof. Nishant Sharma, SINE; and Prof. Yogendra Shastri, Centre of Excellence in Oil, Gas and Energy 

(CoEOGE), IIT Bombay. 

Tripartite MoU between MC+ Foundation, IIT Bombay and SINE, IIT Bombay, signed during the MC Ignite Mumbai City 

Connect on 8 September 2026 

A key milestone of the programme was the signing of a tripartite Memorandum of Understanding (MoU) between MC 

Foundation, IIT Bombay and the Society for Innovation & Entrepreneurship (SINE), IIT Bombay, on 8 September 2026. 

The collaboration seeks to strengthen the interface between industry, academia and startups, providing innovators 

access to research and development facilities, laboratories, academic and industry mentors, funding, market access 

and opportunities to undertake pilot projects in real-world operating environments. 

As a partner PSU in the MC ecosystem, ONGC will collaborate with IIT Bombay and SINE across AI-driven Subsurface 

Intelligence and six other energy innovation themes, bringing together industry problem statements and emerging 

technological solutions. The engagement is expected to enable promising technologies to progress from research and 

development to validation, pilots, deployment and commercial scale. 

The Mumbai City Connect forms part of the nationwide outreach for MC Ignite, designed to support startups developing 

innovative solutions for the energy sector through access to funding, technical expertise, research infrastructure, pilot 

opportunities and industry engagement. 

The accelerator will support up to 30 high-potential early-stage startups. Selected startups will be eligible for up to 50 

lakh in convertible funding and up to 1.5 crore in milestone-based funding, amounting to potential support of up to 2 

crore per startup. 

The programme focuses on seven areas: AI-driven Subsurface Intelligence; next-generation drilling and well 

completion technologies; hydrogen and mobility; bioenergy with focus on Compressed Biogas (CBG); refinery process 

intensification and catalysis; digital asset management; and other innovations relevant to the energy sector. 

A panel discussion and startup showcase during the programme featured founders and representatives from Sagar 

Defence, String Bio, WellRx, AngelBot AI and VDT Pipeline Solutions, highlighting startup journeys and opportunities 

for translating emerging technologies into scalable industry solutions. 
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MC Ignite was formally launched at IIT Madras on 19 August 2026 by Dr. Neeraj Mittal, Secretary, Ministry of 

Petroleum & Natural Gas and Chairman, MC Foundation, in the presence of leaders of major Oil & Gas companies and 

partner institutions. The Mumbai programme follows the Pune City Connect held on 3 September 2026 and forms part 

of the wider multi-city outreach for the accelerator. 

MC Foundation brings together leading energy companies, academic and research institutions, startups and innovators 

with the objective of facilitating the development, validation, deployment and commercialisation of technologies relevant 

to India's energy sector. 

Applications for the inaugural MC Ignite cohort are open until 15 September 2026. 

 


