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Punjab Police directs immediate action on oil & gas security complaints at 6th OSCC meeting 

https://www.aninews.in/news/national/general-news/punjab-police-directs-immediate-action-on-oil-amp-gas-security-

complaints-at-6th-oscc-meeting20260610074458 

  
The 6th Onshore Security Coordination Committee OSCC ) meeting for the State of Punjab was held under 

the chairmanship of Additional Director General of Police (ADGP) Security Kaustubh Sharma on Tuesday. 

The ADGP Security chaired the high-level meeting on behalf of the Director General of Police (DGP) Punjab , Gaurav 

Yadav. 

The meeting was attended by senior officials from Punjab Police, including DIG Counter Intelligence Gulneet Singh 

Khurana, DIG BSF Ankit Goyal, ED (O&M) GAIL Sanjay Chauhan, CGM (HRD & Security) K Dev Kumar, CGM (O&M) 

and OIC GAIL NCR Vijay Mittal, along with representatives from the various oil and gas sector, Intelligence Bureau, 

Border Security Force (BSF), Central Reserve Police Force (CRPF), and other relevant departments. 

During the discussions, representatives from oil and gas companies, including GAIL, ONGC , IOCL, HPCL, BPCL, HMEL, 

Think Gas, and Torrent Gas, provided an overview of their operations and highlighted the challenges faced in ensuring 

the security of their installations. 

Taking a proactive stance on securing critical energy assets, ADGP Kaustubh Sharma issued strict directives to the 

district nodal police officers to act swiftly on all complaints received from oil and gas companies. 

He emphasised that any threat to gas pipelines must be treated with utmost seriousness, as the impact of gas leakages 

could lead to severe fire hazards or suffocation for the public. In all such cases, he ordered the police to immediately 

register FIRs and initiate prompt investigations. 

To streamline emergency responses, the ADGP advised representatives of oil and gas companies to immediately contact 

the '112' emergency helpline or the respective district police control rooms during exigencies. 

He assured that all police control room personnel across the state would be thoroughly sensitised regarding the critical 

and highly sensitive nature of oil-and gas-related emergencies. 

During the session, the committee reviewed the action taken on points arising from the previous OSCC meeting. The 

forum discussed the challenges faced by oil and gas companies amidst international supply scenarios, fluctuating rates, 

and rising petroleum product prices, which could trigger public restlessness and black-market activities. 

The security panel also evaluated the prevailing law and order situation and potential sabotage plans targeting vital 

installations in the state. 

To equip stakeholders with legal frameworks, a detailed presentation was showcased on the provisions of the Petroleum 

and Natural Gas Regulatory Board (PNGRB) Act, the Petroleum and Minerals Pipelines (PMP) Act (Acquisition of Right 

of User in Land), and relevant provisions under the Bharatiya Nyaya Sanhita (BNS) dealing with threats to oil and gas 

infrastructure. 

The meeting also touched upon Corporate Social Responsibility (CSR) activities and best practices being adopted by the 

operating oil and gas companies. 

Concluding the session, Kaustubh Sharma reiterated the strategic importance of the oil and gas sector to the national 

economy and pledged the unwavering support and cooperation of the Punjab Police in ensuring safe, secure, and 

uninterrupted operations of all energy infrastructure across Punjab . 
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https://www.andhrapradeshmirror.com/news/punjab-police-directs-immediate-action-on-oil-gas-security-complaints-at-6th-

oscc-meeting20260610074453/ 

  
Chandigarh (Punjab) [India, June 10 : The 6th Onshore Security Coordination Committee (OSCC) meeting for the State 

of Punjab was held under the 

chairmanship of Additional Director General of Police (ADGP) Security Kaustubh Sharma on Tuesday. 

The ADGP Security chaired the high-level meeting on behalf of the Director General of Police (DGP) Punjab, Gaurav 

Yadav. The meeting was attended by senior officials from Punjab Police, including DIG Counter Intelligence Gulneet 

Singh Khurana, DIG BSF Ankit Goyal, ED (O&M) GAIL Sanjay Chauhan, CGM (HRD & Security) K Dev Kumar, CGM 

(O&M) and OIC GAIL NCR Vijay Mittal, along with representatives from the various oil and gas sector, Intelligence 

Bureau, Border Security Force (BSF), Central Reserve Police Force (CRPF), and other relevant departments. 

During the discussions, representatives from oil and gas companies, including GAIL, ONGC, IOCL, HPCL, BPCL, HMEL, 

Think Gas, and Torrent Gas, provided an overview of their operations and highlighted the challenges faced in ensuring 

the security of their installations. 

Taking a proactive stance on securing critical energy assets, ADGP Kaustubh Sharma issued strict directives to the 

district nodal police officers to act swiftly on all complaints received from oil and gas companies. 

He emphasised that any threat to gas pipelines must be treated with utmost seriousness, as the impact of gas leakages 

could lead to severe fire hazards or suffocation for the public. In all such cases, he ordered the police to immediately 

register FIRs and initiate prompt investigations. 

To streamline emergency responses, the ADGP advised representatives of oil and gas companies to immediately contact 

the '112' emergency helpline or the respective district police control rooms during exigencies. 

He assured that all police control room personnel across the state would be thoroughly sensitised regarding the critical 

and highly sensitive nature of oil-and gas-related emergencies. 

During the session, the committee reviewed the action taken on points arising from the previous OSCC meeting. The 

forum discussed the challenges faced by oil and gas companies amidst international supply scenarios, fluctuating rates, 

and rising petroleum product prices, which could trigger public restlessness and black-market activities. 

The security panel also evaluated the prevailing law and order situation and potential sabotage plans targeting vital 

installations in the state. 

To equip stakeholders with legal frameworks, a detailed presentation was showcased on the provisions of the Petroleum 

and Natural Gas Regulatory Board (PNGRB) Act, the Petroleum and Minerals Pipelines (PMP) Act (Acquisition of Right 

of User in Land), and relevant provisions under the Bharatiya Nyaya Sanhita (BNS) dealing with threats to oil and gas 

infrastructure. 

The meeting also touched upon Corporate Social Responsibility (CSR) activities and best practices being adopted by the 

operating oil and gas companies. 

Concluding the session, Kaustubh Sharma reiterated the strategic importance of the oil and gas sector to the national 

economy and pledged the unwavering support and cooperation of the Punjab Police in ensuring safe, secure, and 

uninterrupted operations of all energy infrastructure across Punjab. 

  

https://www.andhrapradeshmirror.com/news/punjab-police-directs-immediate-action-on-oil-gas-security-complaints-at-6th-oscc-meeting20260610074453/
https://www.andhrapradeshmirror.com/news/punjab-police-directs-immediate-action-on-oil-gas-security-complaints-at-6th-oscc-meeting20260610074453/


 

Page 44 of 79. 

Headline Gujarat Visionary Summit & Awards 2026 Concludes Successfully in Ahmedabad 

Publication Andhra Pradesh Mirror Edition Online Coverage 

Published Date 10 Jun 2026 

 

Gujarat Visionary Summit & Awards 2026 Concludes Successfully in Ahmedabad 

https://www.andhrapradeshmirror.com/news/gujarat-visionary-summit-awards-2026-concludes-successfully-in-

ahmedabad20260610113234/ 

  
PNN  Ahmedabad (Gujarat) [India, June 10: The Gujarat Visionary Summit & Awards 2026 was successfully held at 

Radisson Blu, Ahmedabad, bringing 

together leading policymakers, business leaders, entrepreneurs, and industry experts to discuss the future of Gujarat's 

growth and development. 

Organized by TimesAspire Unicom Network Pvt. Ltd., the summit focused on the theme "Vision for Gujarat: Innovation, 

Investment & Inclusive Growth." The event featured keynote sessions and panel discussions highlighting Gujarat's 

leadership in industry, technology, entrepreneurship, infrastructure, and sustainable development. The event was 

executed with precision and professionalism by the core team, led by Varun Uchil (Head - Operations) and Sanket Parmar 

(Head - Communications). The summit was guided by the strategic vision of CEO Fiza Bi Ameen and Program Director 

Zaheer Samnani, whose leadership ensured the seamless delivery of a grand and impactful event. 

The summit was the insightful discussion on "Building the Gujarat of Tomorrow" and "The Workplace Revolution: 

Leadership, Culture & Employee Experience." The session featured eminent industry leaders including Neelam Sharma 

Tiwari, HR Head, StemCyte India Therapeutics Pvt. Ltd.; Pratik Bagrecha, CEO, V Think Solution; Rahul Kanti, Vice 

President - HR, Kalpataru Projects International Ltd.; Sahyog Shah, Head - Talent Acquisition, Maruti Suzuki India 

Limited; Kameswari Mishra Mani, AGM - HR, Salud Care India Ltd.; and Dr. Neeraj Tiwari, Author and recipient of the 

Best Author in Personal Innovation Award for his book Scratch Your Own Itch. The distinguished speakers shared 

valuable insights on innovation, digital transformation, investment opportunities, talent development, workplace culture, 

employee experience, and future-ready leadership. Their perspectives highlighted the importance of visionary leadership, 

organizational agility, and people-centric strategies in driving sustainable growth and shaping the future of Gujarat's 

business and economic landscape. 

A key highlight was the presentation of the Gujarat Visionary Awards 2026, recognizing outstanding individuals and 

organizations for their contributions to business excellence, innovation, leadership, and economic development. 

The Gujarat's Most Influential HR Leader Award recognized outstanding human resource professionals for their 

exemplary contribution to people leadership, talent development, organizational culture, workforce transformation, and 

HR excellence. The awardees included Hitesh Banwari, GM - Talent Acquisition & HR, Prozeal Green Energy Limited; 

Nehal Jani, Chief People Officer, Space-O Technologies. Haresh M Savita, Group Vice President - Human Resources, 

IMC Limited; Amit Kaul, Head - HR, ONGC Petro Additions Limited (OPaL); Sahyog Shah, Head - Talent Acquisition, 

Maruti Suzuki India Limited; Kameswari Mishra Mani, AGM - HR, Salud Care India Ltd; Bharat Kumar Kantilal Kakkad, 

General Manager & Head - HR & IR, Essar Bulk Terminal (Salaya) Limited; Dr. Shiv Kumar, Strategic HR Leader & Air 

Veteran, ONGC and Rahul Kanti, Vice President - HR, Kalpataru Projects International Ltd. 

The Gujarat's Most Influential Women Leader Award was presented to Neelam Sharma Tiwari, HR Head, StemCyte India 

Therapeutics Pvt. Ltd. 

The Gujarat's Most Influential CEO Award was conferred upon Pratik Bagrecha, CEO, V Think Solution, for his leadership 

and contribution to business growth and innovation. 

Under the Gujarat Business Excellence Award category, honours were bestowed upon Sparsh Bio-Tech Private Limited, 

Axita Cotton Limited, Tracewave Transparency Private Limited, Brooks Banquets, Aarish Outdoors Limited, and Gujarat 

Rural Industries Marketing Corporation Limited (GRIMCO) for their outstanding contributions to their respective sectors. 

The Gujarat Best Workplace Award was presented to Transformers and Rectifiers (India) Limited and Analytix Solutions 

for fostering exemplary workplace culture and employee engagement practices. 

In the CSR category, Prozeal Green Energy Limited received the CSR Sustainability & Impact Award - Best CSR Initiative 

for Rural Development in recognition of its meaningful contribution towards community development and sustainability. 

https://www.andhrapradeshmirror.com/news/gujarat-visionary-summit-awards-2026-concludes-successfully-in-ahmedabad20260610113234/
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Special recognitions at the summit included Enica Health and Wellness for Best Herbal & Nutraceutical Brand of the 

Year; Capacite Global Service Pvt. Ltd. for Excellence in Talent Acquisition & Recruitment Solutions; Hitech Holiday 

Planners Pvt. Ltd. for Best Luxury Domestic & International Tour Operator; and Capacite Jobs Pvt. Ltd. for Excellence in 

AI Talent Solutions & Smart Hiring. 

The summit also honoured Dr. Neeraj Tiwari, Author, with the award for Best Author in Personal Innovation for his book 

Scratch Your Own Itch. 

In the hospitality segment, Pravasa Hotels was recognized with two prestigious honours - Best Hospitality Employer and 

Fastest Growing Hospitality Brand. 

The Gujarat Visionary Summit & Awards 2026 concluded with the celebration of leaders and organizations that are setting 

new benchmarks in business excellence, people leadership, innovation, and sustainable growth, further strengthening 

Gujarat's position as one of India's most progressive economic powerhouses. 
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Oil India, ONGC, Hindustan Oil, Antelopus shares tumble up to 9%; here's why 

https://www.businesstoday.in/markets/stocks/story/oil-india-ongc-hindustan-oil-antelopus-shares-tumble-up-to-9-heres-

why-536088-2026-06-10 

  
Oil India slumped 9.44 per cent to Rs 431.15, while ONGC declined 2.68 per cent to Rs 252.15 on BSE. 

Shares of upstream oil producers Oil India Ltd , Oil and Natural Gas Corporation ( ONGC ) Ltd, Hindustan Oil Exploration 

Company Ltd and Antelopus Selan Energy Ltd came under selling pressure during Wednesday's trading session. 

Oil India slumped 11.10 per cent to Rs 423.25, while ONGC declined 2.91 per cent to Rs 251.55 on BSE. Hindustan Oil 

fell 4.86 per cent to Rs 174.10, whereas Antelopus dropped 4.99 per cent to Rs 810. 

The weakness in the two stocks came amid a decline in international crude oil prices. Brent crude was trading 48 cents 

or 0.52 per cent lower at $90.97 per barrel on Wednesday afternoon, while US benchmark West Texas Intermediate 

(WTI) remained below the $88-per-barrel mark. 

Commenting on the broader market impact of crude prices, Rajesh Palviya, Head of Research at Axis Direct, said, "For 

domestic markets, crude oil remains the most critical variable. Brent crude has cooled from recent highs, offering some 

relief on inflation, the current account deficit and the rupee outlook. However, risks to Red Sea shipping routes and any 

escalation in the West Asia conflict could quickly reverse this trend and trigger volatility across global markets." 

On the market outlook, Palviya added, "Looking ahead, the undertone remains cautiously constructive. Nifty50 has 

managed to hold above the 23,000 mark, but sustained strength will require a decisive breakout above the 23,300 

resistance zone. A move beyond this level could open the path towards 23,40023,500 in the near term. On the downside, 

immediate support is placed at 23,050, followed by the crucial 23,000 level, and any breach could invite profit booking 

towards 22,900." 

Meanwhile, Ankur Punj, MD & Business Head at Equirus Wealth, noted that while near-term sentiment may remain 

subdued, the underlying structural growth story for Indian equities remains intact. 

He also stated that disciplined long-term investing continues to be the most effective strategy for wealth creation. 
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Gruner Renewable adds former ONGC Chairman as Chief Advisor 

https://chemicaltoday.in/news/Posts/6a28f579efe9ca40d6bb5a15 

  
Jun 10, 2026 Noida, India : Gruner Renewable Energy, the flagship company of the Gruner Group, has announced the 

appointment of Dinesh Sarraf as Chief Advisor. 

Sarraf brings more than four decades of experience across India's energy, regulatory, and public sectors. 

Sarraf previously served as the Chairperson of the Petroleum and Natural Gas Regulatory Board (PNGRB). Prior to that, 

he held key leadership roles at ONGC, including Group Chairman and Managing Director and Director (Finance). He also 

served as Chairman, Managing Director, and CEO of ONGC Videsh. 

He has contributed to India's energy sector and public sector governance. His accolades include the Business Today 

Best PSU CFO Award and the SCOPE Excellence Awards, which were presented by the Prime Minister of India, 

Narendra Modi, and the former President of India, Shri Pranab Mukherjee. 

We are honoured to welcome Dinesh Sarraf ji to Gruner Renewable Energy. His distinguished career and strategic 

leadership across India's energy sector bring immense value to our organization. As we expand our footprint in the 

renewable energy space, his insights and guidance will play a key role in advancing our vision of driving India's green 

fuel revolution, said Utkarsh Gupta, Founder & CEO of Gruner Renewable Energy. 

Gruner Renewable Energy has established itself as a strong player in India's rapidly growing bioenergy sector. I am 

pleased to be associated with the company and look forward to supporting its mission of advancing sustainable energy 

solutions and strengthening India's energy future, said Dinesh Sarraf. 
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ONGC દ્વારા માણાવદરમાાં 3000 મીટર ડ્રિ ડ્ ાંગ પણૂણ: તે -ગેસના ભાંરારની શોધ માટે કામગીરી તેજ 

https://www.divyabhaskar.co.in/local/gujarat/junagadh/manavadar/news/ongc-oil-gas-exploration-manavadar-drilling-

3000m-complete-138156539.html 

  

સૌરાષ્ટ્િના ઇડ્તહાસમાાં પ્રથમ વખત ખનીજ તે  અને કુદરતી ગેસના ભાંરાર શોધવા માટે ઓઇ  એન્ર નેચર  ગેસ કોપોરશેન (ONGC) દ્વારા 

માણાવદરના બુરી-દરવા ગામમાાં 3000 

મીટર ઊાં રુાં  ડ્રિ ડ્ ાંગ સફળતાપૂવણક પૂણણ કરવામાાં આવ્ુાં છે. ઓક્ટોબર 2023માાં થ્ે ા પ્રારાંડ્ભક ભૂસ્તરી્ સ 

આ પ્રોજકે્ટ માટે ONGC દ્વારા અત્્ાધુડ્નક ડ્રિ ડ્ ાંગ ડ્રગ (NG-1500-1) નો ઉપ્ોગ કરવામાાં આવી રહ્યો છે. માણાવદર અને તેની આસપાસના 

12 ડ્ક ોમીટરના કા્ણક્ષેત્રમાાં હા  ્ુદ્ધના ધોરણે કામગીરી ચા ી રહી છે, જ ેઆ ઓપરશેનની ડ્વશાળતા દશાણવે છે. 

આ જડ્ટ  અને મહત્વાકાાંક્ષી ઓપરશેન પાર પારવા માટે 30 ઉચ્ચ કક્ષાના એડ્ન્જડ્ન્રો અને ડ્વડ્વધ તકનીકી ક્ષેત્રના 34 ડ્નષ્ણાતો સડ્હત 

કુ  64  ોકોની ટીમ કા્ણરત છે. આ ડ્નષ્ણાતો ડ્દવસ-રાત જો્ા ડ્વના 24x7 સતત કામગીરી સાંભાળી રહ્યા છે. 

ડ્રિ ડ્ ાંગ પ્રડ્િ્ા દરડ્મ્ાન જમીનના પેટાળમાાંથી નીકળતા પથ્થરોના બ્ ોક અને માટીના નમૂના એકડ્ત્રત કરવામાાં આવી રહ્યા છે. આ 

નમૂનાઓને તાત્કાડ્ ક વૈજ્ઞાડ્નક તપાસ માટે ડ્વશ્વની સવોચ્ચ કક્ષાની પ્ર્ોગશાળાઓમાાં મોક વામાાં આવ ેછે. આ પરીક્ષણો દ્વારા આગામી 

ડ્દવસોમાાં માણાવદરની ભૂડ્મમાાં છુપા્ે ા તે  અને ગેસના જથ્થાની ચોક્કસ માત્રા અને ક્ષમતાનો અાંદાજ મેળવી શકાશ.ે 

  

https://www.divyabhaskar.co.in/local/gujarat/junagadh/manavadar/news/ongc-oil-gas-exploration-manavadar-drilling-3000m-complete-138156539.html
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Nagaland seeks restart of petroleum exploration as Rio discusses plans with Hardeep Puri 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/nagaland-seeks-restart-of-petroleum-exploration-as-rio-

discusses-plans-with-hardeep-puri/131647323 

  
Oil India Limited plans exploration when conditions are favorable. 

Guwahati: Nagaland chief minister Neiphiu Rio met Union Petroleum minister Hardeep S Puri and discussed resumption 

of petroleum exploration and production in the State. 

Rio stated in X, Called on @HardeepSPuri Ji, Union Min. for @PetroleumMin, along with Dy. CMs @TRZeliang & 

@YanthungoPatton. We discussed key initiatives for the state's dev., resumption of petroleum exploration & production 

in the State. We appreciate the constructive discussions. 

In 2025, National Socialist Council of Nagaland-Isak-Muivah ( NSCN-IM ) had reiterated that it will oppose the move of 

the centre to explore petroleum in Nagaland. 

Q.Tuccu, President of NSCN--IM had said, Our sovereign wealth that I am speaking about are petroleum, coal, chromite 

, limestone, coal, nickel, cobalt etc. These are critical minerals that played an important role for industrial development, 

including defence. For quite a long period the government of India has been casting covetous eyes to explore our natural 

wealth, mainly petroleum but under no circumstances should we allow our mineral wealth to be exploited by our aggressor 

when they refused to respect the political rights of the Naga people. You must have been aware of the new attempt made 

by the government of India to intrude into our sovereign ownership rights in Mokokchung district to explore, drill oil and 

extract petroleum. India is simply testing our nerves without respecting our history and culture. " 

Oil India Limited (OIL) last year has stated that it plans to start exploration in Nagaland once the climate is conducive. 

OIL has a 3000 sq. km area in Nagaland. 

ONGC had earlier stopped E&P activities in Nagaland in 1994 after the militant outfit NSCN (IM) asked it to quit the state.  

  

https://energy.economictimes.indiatimes.com/news/oil-and-gas/nagaland-seeks-restart-of-petroleum-exploration-as-rio-discusses-plans-with-hardeep-puri/131647323
https://energy.economictimes.indiatimes.com/news/oil-and-gas/nagaland-seeks-restart-of-petroleum-exploration-as-rio-discusses-plans-with-hardeep-puri/131647323
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Gruner Renewable Energy Appoints Former ONGC Chairman Dinesh Sarraf as Chief Advisor 

https://www.energetica-india.net/news/gruner-renewable-energy-appoints-former-ongc-chairman-dinesh-sarraf-as-chief-

advisor 

  
Sarraf brings more than four decades of experience across India's energy, regulatory and public sectors. 

Gruner Renewable Energy, an engineering, procurement and construction (EPC) company focused on the compressed 

biogas (CBG) sector, has appointed former Petroleum and Natural Gas Regulatory Board (PNGRB) chairperson Dinesh 

Sarraf as its Chief Advisor. 

Sarraf brings more than four decades of experience across India's energy, regulatory and public sectors. He previously 

served as chairman of PNGRB and held several senior leadership positions at state-run oil and gas major Oil and Natural 

Gas Corporation, including Group Chairman and Managing Director, Director (Finance), and Chairman and Managing 

Director of ONGC Videsh. 

The appointment comes as Gruner Renewable Energy seeks to expand its presence in India's fast-growing bioenergy 

market, driven by the government's push for cleaner fuels and greater energy security. 

We are honoured to welcome Dinesh Sarraf to Gruner Renewable Energy. His distinguished career and strategic 

leadership across India's energy sector bring immense value to our organisation. As we expand our footprint in the 

renewable energy space, his insights and guidance will play a key role in advancing our vision of driving India's green 

fuel revolution," said Utkarsh Gupta, Founder and CEO of the company. 

"Gruner Renewable Energy has established itself as a strong player in India's rapidly growing bioenergy sector. I am 

pleased to be associated with the company and look forward to supporting its mission of advancing sustainable energy 

solutions and strengthening India's energy future," said Sarraf. 

An alumnus of Shri Ram College of Commerce, Sarraf is a qualified cost and management accountant and company 

secretary. 

  

https://www.energetica-india.net/news/gruner-renewable-energy-appoints-former-ongc-chairman-dinesh-sarraf-as-chief-advisor
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Punjab Police directs immediate action on oil & gas security complaints at 6th OSCC meeting 

https://www.haryanatoday.in/news/punjab-police-directs-immediate-action-on-oil-gas-security-complaints-at-6th-oscc-

meeting20260610074453/ 

  
Chandigarh (Punjab) [India, June 10 : The 6th Onshore Security Coordination Committee (OSCC) meeting for the State 

of Punjab was held under the 

chairmanship of Additional Director General of Police (ADGP) Security Kaustubh Sharma on Tuesday. 

The ADGP Security chaired the high-level meeting on behalf of the Director General of Police (DGP) Punjab, Gaurav 

Yadav. 

The meeting was attended by senior officials from Punjab Police, including DIG Counter Intelligence Gulneet Singh 

Khurana, DIG BSF Ankit Goyal, ED (O&M) GAIL Sanjay Chauhan, CGM (HRD & Security) K Dev Kumar, CGM (O&M) 

and OIC GAIL NCR Vijay Mittal, along with representatives from the various oil and gas sector, Intelligence Bureau, 

Border Security Force (BSF), Central Reserve Police Force (CRPF), and other relevant departments. 

During the discussions, representatives from oil and gas companies, including GAIL, ONGC, IOCL, HPCL, BPCL, HMEL, 

Think Gas, and Torrent Gas, provided an overview of their operations and highlighted the challenges faced in ensuring 

the security of their installations. 

Taking a proactive stance on securing critical energy assets, ADGP Kaustubh Sharma issued strict directives to the 

district nodal police officers to act swiftly on all complaints received from oil and gas companies. 

He emphasised that any threat to gas pipelines must be treated with utmost seriousness, as the impact of gas leakages 

could lead to severe fire hazards or suffocation for the public. In all such cases, he ordered the police to immediately 

register FIRs and initiate prompt investigations. 

To streamline emergency responses, the ADGP advised representatives of oil and gas companies to immediately contact 

the '112' emergency helpline or the respective district police control rooms during exigencies. 

He assured that all police control room personnel across the state would be thoroughly sensitised regarding the critical 

and highly sensitive nature of oil-and gas-related emergencies. 

During the session, the committee reviewed the action taken on points arising from the previous OSCC meeting. The 

forum discussed the challenges faced by oil and gas companies amidst international supply scenarios, fluctuating rates, 

and rising petroleum product prices, which could trigger public restlessness and black-market activities. 

The security panel also evaluated the prevailing law and order situation and potential sabotage plans targeting vital 

installations in the state. 

To equip stakeholders with legal frameworks, a detailed presentation was showcased on the provisions of the Petroleum 

and Natural Gas Regulatory Board (PNGRB) Act, the Petroleum and Minerals Pipelines (PMP) Act (Acquisition of Right 

of User in Land), and relevant provisions under the Bharatiya Nyaya Sanhita (BNS) dealing with threats to oil and gas 

infrastructure. 

The meeting also touched upon Corporate Social Responsibility (CSR) activities and best practices being adopted by the 

operating oil and gas companies. 

Concluding the session, Kaustubh Sharma reiterated the strategic importance of the oil and gas sector to the national 

economy and pledged the unwavering support and cooperation of the Punjab Police in ensuring safe, secure, and 

uninterrupted operations of all energy infrastructure across Punjab. 

  

https://www.haryanatoday.in/news/punjab-police-directs-immediate-action-on-oil-gas-security-complaints-at-6th-oscc-meeting20260610074453/
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Petro Intelligence » India Needs To Stop This Reckless Drilling 

http://www.indianoilandgas.com/viewarticle.php?id=64830 

  
By R. Sasankan India has an ever-widening maw for energy imports. That makes it a very attractive market for oil and 

natural gas producers. 

There is very good reason for this: India is the third largest importer of crude oil in the world, and imports close to 88 per 

cent of its crude oil needs. It also ranks as the second largest importer of LPG importing 60% of its demand, and the 

fourth largest importer of LNG trailing only China, Japan, and South Korea. The country imports approximately 22 to 25 

million metric tonnes (MMT) of LNG annually, which helps meet about half of its total natural gas consumption. 

But here is the paradox: India also has very large sedimentary basins that contain hydrocarbon deposits though not in 

significant quantities. But it has been wrestling with the challenge of finding sufficiently large reserves of oil and gas that 

would make its extraction commercially viable. 

The hunt for oil and gas is always fraught with risks. One can liken the quest for oil to a game of shooting darts in the 

dark. Professionally managed E&P companies try to mitigate the risk by carrying out extensive seismic and geological 

surveys and then learn to limit exploration to those areas that geologists identify as prospective fields. The 

prognostications made by the so-called experts can go horribly wrong as many tend to blithely drum up their projections. 

Blame it all on the shenanigans of dishonest professionals. I have covered the oil sector since 1981 and have seen at 

close quarters how these experts have persuaded oil companies into committing enormous amounts of money to reckless 

misadventures. The state-owned E&P companies are run today by professionally competent people. But success has 

eluded them largely because they have inherited a system that cannot be restored to health without drastic surgery. 

Let me just cite a few statistics to buttress my argument. Oil and Natural Gas Corporation (ONGC) and Oil India Ltd (OIL) 

are the two major state-owned upstream companies in the country. There was a period in the mid-1980s when domestic 

production could meet almost 80 per cent of the country's demand for crude oil. A bunch of inept executives drew up 

plans to flog the Bombay High field through an ill-advised accelerated production programme that precipitated serious 

problems leading to a sharp decline in its yield. 

Over the last five years, ONGC's cumulative capital expenditure for exploration and production (E&P), which includes 

extensive seismic surveys and drilling costs, stood at approximately $18 billion (Rs 1500 billion). In a bid to intensify 

exploratory drilling, ONGC committed in FY 2021-23 to an exploration budget of Rs 310 billion, which was 150% higher 

than the preceding three-year block. ONGC has outlined an active target of up to Rs 120 billion, for standalone exploration 

Capex in its deepwater expansion, partnering with global energy majors. ONGC and Oil India Ltd (OIL) also launched a 

massive Rs 32 billion offshore drilling drive in untapped Indian deep-sea sedimentary basins (like the Andaman and 

Mahanadi basins. 

In one sense, ONGC has been locked into an exhausting Sisyphean cycle of immense effort and repeated failure in its 

search for oil. 

ONGC operates a total of around 203 rigs, which includes 113 primary drilling rigs and approximately 90 work-over rigs. 

Across its total fleet ecosystem, the company operates a total of roughly 230 units when including all specialized and 

minor support structures. 

Over the last five years, ONGC drilled a total of 2,635 wells. This includes a robust mix of exploratory and development 

wells. Oil India drilled a total of 294 wells over the last five financial years (FY 2021-22 through FY 2025-26). 

Despite its best efforts, ONGC has had to contend with a steady decline in oil production and a frustrating absence of 

major discoveries. In FY 2025-26, ONGC's standalone crude oil production stood at roughly 19.8 Million Metric Tonnes 

(MMT). Oil India achieved a crude oil production of roughly 3.45 to 3.5 Million Metric Tonnes (MMT) for the full financial 

year 2025-26. 

http://www.indianoilandgas.com/viewarticle.php?id=64830
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This obviously raises a question: Can the country afford to continue making such huge investments without any sign of 

enhanced domestic production? At the same time, the lifting cost of oil has reached $ 45 a barrel in the case of ONGC. I 

am not disputing the fact that there have been some discoveries. But more than 99 per cent of them have been either 

very small or marginal fields that it has not been able to put into production. 

Can the country persist with this reckless drilling exercise? How many oil companies in the world own 203 rigs? ONGC 

cannot keep its rigs idle and, therefore, must continue to frantically drill for oil even if that results in an alarming count of 

dud wells. 

Someone is clearly inventing prospectivity to justify drilling. Recently, I met a genuine oil expert who was once in the 

now-defunct Planning Commission in charge of the energy sector. He said the lifting cost of crude had already touched 

$ 40 a barrel when he was in the Planning Commission because of wasteful expenditure. "The physical surveys and 

drilling are all fictitious and just used to siphon off funds," he says. 

There is a crisis in leadership of India's oil sector. It is evident that the political bigwigs need to step in to put things in 

order. As a first step, they need to order a comprehensive survey of the sedimentary basins to establish the true 

prospectivity of its fields before committing more funds and chasing a mirage. 
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Expo Engineering gains on securing order worth Rs 44.66 crore from ONGC 

https://investmentguruindia.com/newsdetail/expo-engineering-gains-on-securing-order-worth-rs-44-66-crore-from-

ongc182493 

  
Expo Engineering and Projects is currently trading at Rs. 70.74, up by 0.74 points or 1.06% from its previous closing of 

Rs. 70.00 on the BSE. 

The scrip opened at Rs. 67.30 and has touched a high and low of Rs. 70.74 and Rs. 67.30 respectively. So far 1437 

shares were traded on the counter. 

The BSE group 'X' stock of face value Rs. 4 has touched a 52 week high of Rs. 111.00 on 24-Sep-2025 and a 52 week 

low of Rs. 46.40 on 23-Mar-2026. 

Last one week high and low of the scrip stood at Rs. 72.90 and Rs. 49.98 respectively. The current market cap of the 

company is Rs. 161.26 crore. 

The promoters holding in the company stood at 56.95%, while Institutions and Non-Institutions held 6.98% and 36.08% 

respectively. 

Expo Engineering and Projects has received a work order worth Rs 44.66 crore (inclusive of GST at 18%) from Oil and 

Natural Gas Corporation (ONGC), Central Procurement Department, Delhi. It is a three-year rate contract for 

maintenance and inspection of existing Floating roof crude Oil storage tanks at CPF Gandhar of Ankleshwar Asset. 
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India News | Punjab Police Directs Immediate Action on Oil & Gas Security Complaints at 6th OSCC 

Meeting 

https://www.latestly.com/agency-news/india-news-punjab-police-directs-immediate-action-on-oil-gas-security-complaints-

at-6th-oscc-meeting-7466700.html 

  
Chandigarh (Punjab) [India, June 10 (ANI): The 6th Onshore Security Coordination Committee (OSCC) meeting for the 

State of Punjab was held under 

the chairmanship of Additional Director General of Police (ADGP) Security Kaustubh Sharma on Tuesday. 

The ADGP Security chaired the high-level meeting on behalf of the Director General of Police (DGP) Punjab, Gaurav 

Yadav. 

The meeting was attended by senior officials from Punjab Police, including DIG Counter Intelligence Gulneet Singh 

Khurana, DIG BSF Ankit Goyal, ED (O&M) GAIL Sanjay Chauhan, CGM (HRD & Security) K Dev Kumar, CGM (O&M) 

and OIC GAIL NCR Vijay Mittal, along with representatives from the various oil and gas sector, Intelligence Bureau, 

Border Security Force (BSF), Central Reserve Police Force (CRPF), and other relevant departments. 

During the discussions, representatives from oil and gas companies, including GAIL, ONGC, IOCL, HPCL, BPCL, HMEL, 

Think Gas, and Torrent Gas, provided an overview of their operations and highlighted the challenges faced in ensuring 

the security of their installations. 

Taking a proactive stance on securing critical energy assets, ADGP Kaustubh Sharma issued strict directives to the 

district nodal police officers to act swiftly on all complaints received from oil and gas companies. 

He emphasised that any threat to gas pipelines must be treated with utmost seriousness, as the impact of gas leakages 

could lead to severe fire hazards or suffocation for the public. In all such cases, he ordered the police to immediately 

register FIRs and initiate prompt investigations. 

To streamline emergency responses, the ADGP advised representatives of oil and gas companies to immediately contact 

the '112' emergency helpline or the respective district police control rooms during exigencies. 

He assured that all police control room personnel across the state would be thoroughly sensitised regarding the critical 

and highly sensitive nature of oil-and gas-related emergencies. 

During the session, the committee reviewed the action taken on points arising from the previous OSCC meeting. The 

forum discussed the challenges faced by oil and gas companies amidst international supply scenarios, fluctuating rates, 

and rising petroleum product prices, which could trigger public restlessness and black-market activities. 

The security panel also evaluated the prevailing law and order situation and potential sabotage plans targeting vital 

installations in the state. To equip stakeholders with legal frameworks, a detailed presentation was showcased on the 

provisions of the Petroleum and Natural Gas Regulatory Board (PNGRB) Act, the Petroleum and Minerals Pipelines 

(PMP) Act (Acquisition of Right of User in Land), and relevant provisions under the Bharatiya Nyaya Sanhita (BNS) 

dealing with threats to oil and gas infrastructure. The meeting also touched upon Corporate Social Responsibility (CSR) 

activities and best practices being adopted by the operating oil and gas companies. Concluding the session, Kaustubh 

Sharma reiterated the strategic importance of the oil and gas sector to the national economy and pledged the unwavering 

support and cooperation of the Punjab Police in ensuring safe, secure, and uninterrupted operations of all energy 

infrastructure across Punjab.  
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Expo Engineering gains on securing order worth Rs 44.66 crore from ONGC 

https://www.moneyworks4me.com/company/news/index/id/820211 

  
Expo Engineering and Projects is currently trading at Rs. 70.74, up by 0.74 points or 1.06% from its previous closing of 

Rs. 70.00 on the BSE. 

The scrip opened at Rs. 67.30 and has touched a high and low of Rs. 70.74 and Rs. 67.30 respectively. So far 1437 

shares were traded on the counter. 

The BSE group 'X' stock of face value Rs. 4 has touched a 52 week high of Rs. 111.00 on 24-Sep-2025 and a 52 week 

low of Rs. 46.40 on 23-Mar-2026. 

Last one week high and low of the scrip stood at Rs. 72.90 and Rs. 49.98 respectively. The current market cap of the 

company is Rs. 161.26 crore. 

The promoters holding in the company stood at 56.95%, while Institutions and Non-Institutions held 6.98% and 36.08% 

respectively. 

Expo Engineering and Projects has received a work order worth Rs 44.66 crore (inclusive of GST at 18%) from Oil and 

Natural Gas Corporation (ONGC), Central Procurement Department, Delhi. It is a three-year rate contract for 

maintenance and inspection of existing Floating roof crude Oil storage tanks at CPF Gandhar of Ankleshwar Asset. 

Expo Engineering and Projects (formerly known as Expo Gas Containers) manufactures a wide range of Process Plant 

Equipments such as Coded Pressure Vessels, Distillation Columns, Towers, Reactors, Heat Exchangers, Liquefiable 

Gas Cylinder, LPG Cylinders etc. 

  

https://www.moneyworks4me.com/company/news/index/id/820211


 

Page 57 of 79. 

Headline Companies seek lifting of curbs on gas pipeline integration 

Publication News Point Edition Online Coverage 

Published Date 10 Jun 2026 

 

Companies seek lifting of curbs on gas pipeline integration 

https://www.newspointapp.com/english/trending/companies-seek-lifting-of-curbs-on-gas-pipeline-integration-

et/articleshow/145048205250cb53e56161347cff0d4900352d47 

  
Domestic energy companies , including Oil India ONGC Hindustan Oil Exploration Company , OilMax Energy and 

Vedanta , are demanding that the Petroleum 

and Natural Gas Regulatory Board ( PNGRB ) lift restrictions on connecting common carrier pipelines with regional 

pipelines, a move that could immediately free up nearly 10% of India's gas output and ease pressure on national supplies. 

Around 14 million metric standard cubic metres per day (MMSCMD), nearly 15% of country's domestic gas output from 

the Northeast, is lying idle and not utilised, even as India imports 95 MMSCMD of LNG at $19-20 per mmbtu. The foreign 

exchange drain amounts to nearly $500 million annually. 

Three pipelines in the northeast-Duliajan-Numaligarh Pipeline, Assam Gas Company Ltd network and Indradhanush Gas 

Grid Limited (IGGL) regional line-terminate within 100 metres of the Numaligarh Refinery but cannot legally connect 

under the PNGRB rules. Producers say a temporary regulatory waiver would take six weeks to implement and could 

unlock around 8 MMSCMD of gas sitting idle in upper Assam region. 

Kapil Garg, chairman and managing director of Oilmax Energy, told ET that the solution is straightforward. "We have 

requested the PNGRB to temporarily allow connection of the common carrier pipeline with the other pipelines. This will 

take only six weeks and around 6-8 MMSCMD of gas can be put to use immediately, which will help India at this critical 

time," he said. 

ONGC and OIL did not respond to requests for comment. Queries sent to Vedanta Oil and Gas did not elicit a response 

till press time. 

The upper Assam region has been producing gas since 1889. Its recoverable reserves stand at 200 billion cubic metres. 

Key fields at Duliajan operated by Oil India , Lakwa and Geleki by ONGC and the Agartala Dome in Tripura have fed 

refineries, power plants and fertiliser units for decades. Yet today five state capitals-Shillong, Imphal, Kohima, Aizawl and 

Gangtok-have no pipeline gas connection. The three networks that do exist are isolated. 

While the long-term solution, the Indradhanush Gas Grid, a 1,670-km open-access pipeline designed to connect all eight 

Northeastern states is under construction. The first section from Guwahati to Numaligarh is operational. The rest is being 

tested, with gas-in targeted for the end of 2026. But full completion is at least two years away. 

IGGL CEO Subrata Das told ET, "There was no proper forecasting initially and no planning. The entire upper Assam 

region was left out of demand surveys. When domestic gas prices were low, exploration companies felt the costs were 

too high. Now the gas is there, around 8 MMSCMD idle in Duliajan alone, but there is no evacuation line. Even if we start 

laying pipes today, it will take two more years." 

Besides, in Bihar's Barauni, where the NE grid meets GAIL's national Urja Ganga pipeline, a compressor must be built 

to bridge pressure difference between the two systems. Without it, gas from Assam and Tripura physically cannot enter 

the national grid. For now, around 8 MMSCMD of gas needs only six weeks and one regulatory decision to start flowing. 

That decision sits with the PNGRB and each passing day costs India about $1.4 million in avoidable LNG imports. 
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Oil India Crashes 10%, ONGC Falls 3% as Brent Crude Slips Near $91 

https://one.news18.com/english/article/news/business/markets/oil-india-crashes-10-ongc-falls-3-as-brent-crude-slips-near-

91-mce-1313945964 

  
Shares of Oil India plunged 9.99% to Rs 428.40, and ONGC declined 2.70% to Rs 252 on Wednesday.  The decline in 

stock prices followed a sharp retreat in global crude oil prices. 

Brent crude traded at $91.72 per barrel, while US WTI hovered around $88 per barrel. 

Oil prices erased gains due to prospects of renewed peace talks in the Iran conflict and weakening demand from China. 

China's crude imports fell to an eight-year low of 7.8 million barrels per day, impacting global oil prices. 
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ONGC Petro additions Limited (OPaL) announces Polypropylene (PP) and Polyethylene (PE) price 

revisions in the domestic markets of India 

https://www.polymerupdate.com/News/Details/1491570 
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Brazil ready to ramp up crude supplies to India as Iran war disrupts gulf flows 

https://economictimes.indiatimes.com/industry/energy/oil-gas/brazil-ready-to-ramp-up-crude-supplies-to-india-as-iran-war-

disrupts-gulf-flows/articleshow/131642959.cms 

  
Brazil is ready to increase oil supplies to India. This comes as India seeks to diversify its crude sources due to shipping 

issues. Brazil's oil exports to India have already doubled. India is also considering investments in Brazil's offshore oil 

blocks. Brazil wants Indian investment in its refining sector in return for more crude. 

Sao Paulo, Brazil: Brazil, which has emerged as a major oil supplier to India, has indicated its willingness to further ramp 

up shipments, with New Delhi continuing efforts to diversify its crude sourcing amid shipping disruptions in the Gulf due 

to the Iran war. 

Supplies from Brazil doubled to 275,000 bpd in April from 137,000 bpd in March. As part of the diversification efforts, 

state-run BPCL signed a one-year deal with Brazil's state-owned Petrobras in February for purchasing 12 million barrels 

of crude oil in FY27, people said. 

India is also exploring a proposal to allow ONGC Videsh Ltd (OVL) to invest up to $1.17 billion in Brazil's offshore BM-

SEAL-4 block. Separately, Brazil has proposed a major partnership, offering increased crude supplies in exchange for 

Indian investment in Brazil's refining sector and sharing India's downstream expertise, people in the Brazilian government 

told ET. 

Notably, Brazil is India's largest upstream investment destination in the Americas and the third largest investment 

destination globally. Indian PSUs OVL and BPRL have cumulatively invested $3.5 billion in Brazil's upstream sector. 

Brazil's foreign ministry is in regular touch with its Indian counterpart for enhancing oil exports as part of a broader 

expansion of bilateral strategic ties including in sectors such as defence, digital public infrastructure, critical minerals,  

energy transition, besides closer coordination in the BRICS. 

Resource-rich Brazil primarily exports "medium-sweet" crude options like Tupi and Buzios, which have low sulfur content 

and yield high-value diesel and jet fuel, making them desirable for India's refining capacities. 
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Oil India Share Price Crashes 10% and ONGC Falls Nearly 3% as Brent Crude Slips Near $91 Per 

Barrel on OPEC+ Hike and Iran Ceasefire 

https://univest.in/blogs/oil-india-share-price-ongc-crude-fall 

  
Oil India share price crashed 10.38% to Rs 426.55 on Wednesday, June 10, 2026, while ONGC fell 2.86% to Rs 251.60 

as Brent crude oil prices slipped 

near $91 per barrel, down sharply from $95+ earlier in the week. The broad-based sell-off in upstream oil stocks reflects 

three simultaneous bearish catalysts for crude: the OPEC+ alliance approved a July production increase of 188,000 

barrels per day, the US-Iran ceasefire removed a significant geopolitical risk premium from oil prices, and China's crude 

imports fell to approximately 7.8 million barrels per day, the lowest level in eight years. For Oil India share price , which 

generates approximately 95% of revenues from crude oil sales, a sustained move lower in Brent directly compresses 

earnings per barrel and forward earnings estimates for FY27. 

Oil India and ONGC: Key Market Data 

Research Oil India, ONGC and Energy Stocks With Univest 

Why Crude Oil Is Falling Near $91/Barrel 

Oil India Share Price: Earnings Sensitivity to Crude 

The Oil India share price is among the most direct plays on crude oil prices in India. The company's revenue and earnings 

are highly correlated with Brent crude realisations. At $91 per barrel Brent, Oil India's net oil realisation (after royalties, 

cess, and government levies) would be approximately $72-75 per barrel. Compared to Q4 FY26 when Brent averaged 

$100-108, this represents a 15-20% decline in realisation per barrel, directly impacting FY27 earnings. Morgan Stanley 

downgraded Oil India to Underweight, setting a target price of Rs 404, citing delayed domestic gas price hikes and weak 

refinery margins as additional headwinds. 

ONGC: Better Positioned but Still Under Pressure 

While the ONGC share price is also falling today, the decline of nearly 3% is far less severe than the Oil India share price 

crash of 10.25%. This relative resilience reflects ONGC's diversified earnings base: in addition to upstream oil and gas 

production, ONGC has significant revenues from HPCL (refining), ONGC Petro additions (petrochemicals), and ONGC 

Videsh (overseas E&P). Morgan Stanley maintains an Overweight rating on ONGC with a target price of Rs 345, implying 

approximately 33% upside from current levels, citing strong dividend history and a 3% production CAGR through FY29. 

ONGC's Q4 FY26 net profit of Rs 10,819 crore surged 45.6% YoY, demonstrating robust earnings capacity even in 

volatile commodity environments. 

Conclusion 

The Oil India share price crash of 10% and ONGC's 3% decline today are a direct consequence of Brent crude slipping 

near $91 per barrel on OPEC+ production increases, US-Iran ceasefire, and weak China demand. Investors should 

monitor Brent crude levels closely, as any sustained move below $88-90 per barrel would further compress FY27 earnings 

estimates. Track live Oil India share price , ONGC, and Brent crude data on Univest. Consult a SEBI-registered advisor 

before investing. 

Download the Univest iOS App or Univest Android App to track Oil India share price, ONGC and crude oil live with expert 

energy research on Univest. 

Frequently Asked Questions 

Why is Oil India share price falling 10% today? 

https://univest.in/blogs/oil-india-share-price-ongc-crude-fall
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Ans. Oil India share price is falling 10.25% today as Brent crude slips near $91 per barrel, down from $95+ earlier in the 

week. This is directly impacting revenue realisations for upstream oil companies. Three factors are driving crude lower: 

OPEC+ approved a production increase of 188,000 barrels per day for July, the US-Iran ceasefire has reduced the 

geopolitical risk premium embedded in oil prices, and China's crude imports have fallen to approximately 7.8 million 

barrels per day, the lowest in eight years. For every $1 fall in Brent, Oil India's annual revenue realisation falls by 

approximately Rs 150-200 crore, making a $4-5 per barrel decline highly material. 

Why is ONGC share price falling today? 

Ans. ONGC share price is falling nearly 3% to Rs 251.45 as Brent crude declines near $91 per barrel. ONGC is India's 

largest upstream oil and gas company, and its revenues and profitability are directly correlated with crude oil prices. For 

Q4 FY26, Nomura estimates ONGC's EBITDA at Rs 18,800 crore, supported by higher crude realisations in Q4. However, 

Q1 FY27 earnings will be impacted if Brent stays below $91-92 per barrel, as ONGC's net oil realisation ceiling is 

approximately $65 per barrel after government royalties and statutory levies. 

What happens to Oil India and ONGC earnings if crude stays at $91? 

Ans. If Brent crude stabilises near $91 per barrel in FY27, both Oil India and ONGC will see earnings pressure compared 

to FY26 when Brent averaged $100-110 per barrel during the US-Iran conflict peak. Analysts estimate that ONGC's FY27 

EBITDA could compress 10-15% from the FY26 peak if crude stays at $90-95. For Oil India, Morgan Stanley downgraded 

the stock to Underweight, citing delayed gas price hikes and weaker refinery margins. Oil India's earnings are more 

sensitive to crude prices since gas and non-oil revenues are a smaller proportion of its business compared to ONGC. 

Is this a buying opportunity in ONGC and Oil India? 

Ans. Morgan Stanley has an Overweight rating on ONGC with a target price of Rs 345, implying significant upside from 

current levels around Rs 260-263. The bank prefers ONGC over Oil India due to superior reserve replacement and faster 

reserve monetisation. ONGC's Q4 FY26 net profit of Rs 10,819 crore (+45.6% YoY) demonstrates earnings resilience. 

At P/E of approximately 8x, ONGC is historically cheap. For Oil India, Morgan Stanley has a cautious view with a target 

of Rs 404. Investors should consider the crude oil cycle before entering positions. This is not investment advice. 
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Used by 10,000+ active investors  Select the stocks you want to track in real time.  Receive instant updates directly to 

WhatsApp. 

Shares of ONGC and Oil India saw sharp declines as Brent crude prices slipped to $91 per barrel. The drop in stock 

prices follows concerns over slowing crude demand from China and shifting supply dynamics in the US, which directly 

impact the revenue outlook for these upstream oil producers. 

What Happened 

Shares of major Indian state-owned oil producers, Oil and Natural Gas Corporation (ONGC) and Oil India Ltd., faced 

significant selling pressure on Wednesday. Oil India shares dropped by 9.99% to 428.40, while ONGC shares fell 2.70% 

to 252 on the National Stock Exchange. This market reaction aligns with a broader pullback in global oil benchmarks, 

with Brent crude prices declining to approximately $91 per barrel, moving away from recent highs. 

Why This Matters For Investors 

ONGC and Oil India are upstream companies, meaning their primary business is exploring and extracting oil and gas 

from the ground. Their financial performance is directly linked to the global selling price of crude oil. When global oil prices 

are high, these companies generate more revenue per barrel of oil sold. Conversely, when prices fall, the per-barrel 

revenue decreases, which can impact their profit margins. Investors often react to these price changes because they act 

as a leading indicator for the company's potential earnings in the coming quarter. 

The Impact of Global Demand 

The current pressure on oil prices is largely tied to a slowdown in demand from China, the world's largest crude importer. 

Reports indicate that China's crude imports have averaged around 7.8 million barrels per day recently, the lowest level 

in over eight years. This shift has changed market sentiment, as investors now worry that weaker consumption in a major 

economy could keep oil prices suppressed even if supply issues elsewhere are resolved. Simultaneously, increased 

supply dynamics, such as record US crude exports and the release of strategic reserves, have provided relief from supply 

fears, further cooling prices. 

The Windfall Tax and Regulation Context 

For Indian upstream companies, the relationship with crude prices is nuanced due to the government's windfall tax policy. 

When global crude prices soar, the government often imposes a special tax on domestically produced crude to capture 

the 'windfall' profit. If crude prices remain low or decline, the tax burden on these companies may be adjusted by the 

government to support their profitability. Investors typically track these government tax adjustments alongside global 

crude price trends to understand the net impact on the companies' actual earnings. 

How Investors May Read This 

When analyzing companies like ONGC and Oil India, it is important to distinguish between short-term market volatility 

and long-term business performance. While the immediate share price drop reflects the sensitivity of these stocks to daily 

fluctuations in Brent crude prices, the company's long-term health depends on operational efficiency, production volume, 

and cost management. The current decline in crude prices is a cyclical event, and the market is essentially recalibrating 

expectations for the short term based on the current lower price environment. 

What Investors Should Track 

Investors may want to monitor several key factors in the coming weeks. First, keep an eye on official government data 

regarding US crude inventories, as significant changes here can influence price direction. Second, watch for any updates 

on China's economic policy or import demand, as this remains a critical factor for global oil sentiment. Finally, continue 

https://www.whalesbook.com/news/English/energy/ONGC-Oil-India-Shares-Dip-What-the-Crude-Price-Fall-Means/6a292cec47791627fe2fd30d
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to track government notifications regarding the windfall tax on domestically produced crude, as any change in these 

levies will be a major driver for the profit margins of upstream oil producers in India. 

Quarterly results, bulk deals, concall updates and major announcements delivered in real time. 
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Oil India shares fell 11% following a brokerage report highlighting concerns over production growth and rising exploration 

costs. Investors are weighing the impact of aggressive drilling targets against the potential for higher 'dry well' write-offs 

that could pressure short-term profits. 

What Happened 

Shares of Oil India experienced a significant correction on Wednesday, dropping 11% to close at 425.90. This decline 

brought the stock to a four-month low and marked a 20% pullback from its recent 52-week peak. Trading activity was 

notably high, with around 13.46 million shares changing hands, which was approximately five times the typical daily 

volume. The sharp movement followed a change in sentiment from key brokerages, which raised questions about the 

company's production efficiency and future earnings potential. 

The Brokerage and Production Concern 

The primary catalyst for the stock's movement was a shift in analyst outlook. Morgan Stanley, while generally positive on 

the Indian upstream energy sector, expressed a preference for Oil and Natural Gas Corporation (ONGC) over Oil India. 

The report pointed to ONGC's stronger performance in replacing its oil and gas reserves and its ability to monetize those 

reserves faster. For Oil India, analysts highlighted that despite having ambitious drilling plansspecifically the goal to drill 

100 wells by the end of the 2027 financial yearthe company is facing operational hurdles that have limited year-over-year 

production and sales growth. 

Why Investors Watch 'Dry Well' Costs 

A major talking point for analysts at Motilal Oswal Financial Services (MOFSL) is the concept of 'dry well write-offs.' In 

the oil and gas business, when a company spends money to drill a new well but fails to find commercially viable quantities 

of oil or gas, the cost of that drilling cannot be treated as an asset. Instead, it must be written off as an expense 

immediately. While the company's push to drill more wells is meant to build a future production pipeline, analysts warned 

that this aggressive strategy carries the short-term risk of increased write-offs, which directly reduces reported earnings. 

Investors often track this to see if the spending on exploration is actually translating into successful production output. 

Sector and Peer Context 

The energy sector remains sensitive to crude oil prices and global demand trends. In this environment, investors are 

comparing Oil India's efficiency against peers like ONGC. While ONGC is seen as having better production growth 

visibility, Oil India is focusing on its refining arm, Numaligarh Refinery Limited (NRL). The company expects NRL to reach 

50% capacity utilization by the end of the 2027 financial year, with full capacity anticipated by the second quarter of the 

2028 financial year. However, brokerages such as ICICI Securities have noted that while newer fields are helping to 

offset declines in older ones, the timeline for these benefits to impact the bottom line remains a key focus. The next 

important phase for shareholders will be how effectively Oil India manages its exploration costs relative to its production 

gains. Key monitorables include the actual success rate of the new wells being drilled, the trend in dry well write-offs in 

upcoming quarterly results, and updates on the capacity utilization at the Numaligarh refinery. Additionally, market 

sentiment will likely remain tied to broader trends in crude oil pricing and how the company balances its massive capital 

spending requirements with the need to maintain healthy profit margins.  
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Used by 10,000+ active investors  Select the stocks you want to track in real time.  Receive instant updates directly to 

WhatsApp. OPEC crude oil production has fallen to its lowest level since 2000, driven by geopolitical tensions and a 

blockade at the Strait of Hormuz. For Indian investors, this creates supply uncertainty in a market where India imports 

over 85% of its crude oil. Rising global prices can pressure the margins of Oil Marketing Companies (OMCs), impact the 

Indian Rupee, and increase inflationary risks for the broader economy. Global oil production from the Organization of the 

Petroleum Exporting Countries (OPEC) has dropped to its lowest level in over two decades. During May, total production 

fell to 16.13 million barrels per day, a decline of 1.06 million barrels from the previous month. This sharp reduction is 

linked to U.S. sanctions restricting Iranian exports and the effective closure of the Strait of Hormuz. The Strait is a critical 

maritime route, and its blockage has hampered the movement of oil from several Gulf producers, leading to supply 

disruptions that are more severe than those seen during the global demand collapse of 2020. 

Why This Matters for Indian Investors 

India is one of the world's largest importers of crude oil, sourcing over 85% of its requirements from abroad. A significant 

portion of this oil travels through the Strait of Hormuz. When production drops or shipping routes are blocked, global 

crude oil prices often react with volatility. For Indian investors, this is important because oil prices have a direct ripple 

effect on the economy. 

The Impact on Indian Oil Companies 

Investors typically watch two types of oil companies in India during such periods of supply uncertainty: Oil Marketing 

Companies (OMCs) and Upstream Producers. OMCs like Indian Oil Corporation (IOCL), Bharat Petroleum (BPCL), and 

Hindustan Petroleum (HPCL) purchase crude oil to refine it into petrol and diesel. If global crude prices rise sharply due 

to supply shortages, these companies may see their profit margins come under pressure if they cannot fully pass these 

costs on to consumers at the pump. On the other hand, upstream companies like ONGC and Oil India often see their 

earnings rise when crude prices increase, as they sell crude at higher market rates, although this can sometimes lead to 

government-imposed windfall taxes to manage domestic fuel prices. 

Broader Economic Risks 

Beyond individual companies, higher crude oil prices present a risk to the Indian economy. Since India spends a large 

amount of foreign currency to import oil, a sustained rise in prices can put pressure on the Current Account Deficit, which 

is the difference between what a country earns from exports and spends on imports. Furthermore, higher oil prices tend 

to increase transportation and logistics costs for businesses, which can contribute to higher inflation. A weaker Rupee, 

which often occurs when import bills rise, can also make all imports more expensive for the country. 

What Investors Should Track 

Investors may want to monitor several key indicators in the coming weeks. First, the stability of the Strait of Hormuz is 

the most critical factor; any sign of reopening would be a major positive for supply. Second, keep an eye on crude oil 

price trends. If prices remain elevated, it may affect the quarterly performance of OMCs. Third, watch for any government 

commentary or policy adjustments regarding fuel pricing or import strategies, as these can quickly change the outlook 

for the energy sector. Finally, track the performance of the Indian Rupee, as it often mirrors the sentiment regarding 

India's energy import costs. 

Quarterly results, bulk deals, concall updates and major announcements delivered in real time. 
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New Delhi, [India June 10 (ANI): Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Wednesday 

highlighted that shifting 

from "women-centric" to "women-led" development can significantly drive India's economic growth, will directly boost 

GDP growth by 2-3 per cent, as the Cabinet passed a resolution hailing Prime Minister Narendra Modi's 4,399 days in 

office. 

Speaking after the Cabinet briefing, Puri framed the milestone as a marker of transformation, with women's economic 

participation as the next growth engine. 

"When your MLA, in your central legislature, 33 per cent of our sisters will come, then GDP also increases by 2-3 per 

cent." Puri linked the projected jump to the women's reservation law and the government's shift from women-centred to 

women-led development policies. 

He cited flagship schemes as evidence of that shift. Under the Swachh Bharat Mission, over 10 crore household and 

community toilets were built, improving dignity and safety for girls and women. In the Pradhan Mantri Awas Yojana, 4 

crore houses have been delivered with ownership titles in the name of the housewife, with 3 crore more planned. "If the 

title of the house is in the name of sister or daughter, it acts as an insurer," Puri said, noting it protects women in cases 

of marital disputes. 

The Ujjwala scheme was another example. Launched in 2016, it has provided 10.5 crore LPG connections at subsidised 

rates. "Who goes to the kitchen? Our mothers, sisters, and daughters go... because of the Ujjwala scheme, every 

economically weaker section family gets a Ujjwala cylinder at a very low rate. Again, who is the beneficiary? It's the lady 

of the house," he said. 

Puri also credited the Prime Minister with insulating households from global energy shocks. He noted India saw the lowest 

increase in petrol, diesel and gas prices globally, apart from Japan, despite 100+ days of Russia-Ukraine war-related 

volatility. Three excise duty cuts, including a Rs 10 per litre reduction, absorbed an impact of over Rs 1 lakh crore to keep 

fuel affordable. 

Puri further said the past 12 years "will be written in gold," but the next 12 years will focus on building a self-reliant, 

developed India. "Solid foundations have been laid, and as I say, the best is yet to come," he added, pointing to women-

led growth and energy security as key pillars of Viksit Bharat.  
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New Delhi, June 10 (IANS) The government has introduced E85 fuel for E85-compatible flex-fuel vehicles and is holding 

extensive consultations with the automobile industry on the future expansion of ethanol-based fuels, Petroleum and 

Natural Gas Minister Hardeep Singh Puri said on Wednesday. 

Speaking exclusively to IANS, Puri highlighted India's progress in ethanol blending, stating that the country has surpassed 

its targets well ahead of schedule. 

"From 2014 until now, we have increased ethanol blending from 1.5 per cent to 10 per cent, which was achieved in 

November 2022. Our target was to achieve 20 per cent blending by 2030, but we completed it in 2024 itself," Puri said. 

"At present, we are having very widespread discussions with the industry, including our automobile association, SIAM, 

and other organisations. Meanwhile, we have introduced E85 fuel. However, E85 has been introduced only for E85-

compatible flex-fuel vehicles," the minister added. 

On the government's broader energy strategy, Puri said India is steadily moving towards greater self-reliance in the 

energy sector through increased domestic exploration and production, higher biofuel blending and expanding renewable 

energy capacity. He added that under the Samudra Manthan initiative announced by Prime Minister Narendra Modi, Rs 

90,000 crore has been earmarked for drilling new wells and boosting domestic energy production. 

Responding to concerns over recent fuel price hikes, the minister said petrol prices in Delhi remain lower than they were 

four years ago due to multiple reductions in excise duty by the Centre. He noted that the government had cut excise 

duties on petrol and diesel in November 2021, May 2022 and again recently, while several BJP-ruled states had also 

reduced value-added tax (VAT) on fuels. 

On the reduction in the number of subsidised LPG cylinders available under the Pradhan Mantri Ujjwala Yojana from nine 

to four, Puri said the decision was based on reports of misuse of subsidised cylinders. 

According to him, some beneficiaries were allegedly diverting subsidised LPG cylinders for commercial use or reselling 

them, despite not requiring the full quota. 
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Survey of over 28,000 prospective buyers finds fuel-policy uncertainty influencing purchase decisions, with EVs and 

hybrids emerging as preferred alternatives to petrol vehicles 

Concerns over ethanol-blended fuel may be starting to influence vehicle purchase decisions in India, with 43 per cent of 

prospective buyers saying they may defer or avoid buying a vehicle in the next 12 months because of uncertainty 

surrounding E20 petrol and the government's proposed transition towards higher ethanol blends, according to a 

LocalCircles survey. 

The findings come at a time when the Centre is aggressively pursuing its ethanol-blending programme to reduce crude 

oil imports and support domestic biofuel production. India completed the nationwide rollout of E20 petrol in April 2025 

and has since notified standards for blends containing up to 30 per cent ethanol. The survey, which gathered responses 

from more than 28,000 prospective vehicle buyers across 311 districts, found that 43 per cent of respondents were "not 

planning to buy any new vehicle as unsure about fuel". Another 30 per cent said they had no immediate need to purchase 

a vehicle. 

Are hybrid and electric vehicles gaining preference? 

A notable finding was the sharp decline in interest in petrol vehicles. Only 6 per cent of respondents said they planned to 

buy a new petrol vehicle in the next year, compared with a combined 14 per cent who said they intended to purchase a 

new electric or hybrid vehicle. Seven per cent each favoured EVs and hybrids. 

The findings could be significant for automakers, particularly manufacturers with large petrol-vehicle portfolios. While the 

survey does not establish a direct impact on sales, it suggests that uncertainty around future fuel compatibility and 

operating costs is becoming part of consumers' purchase calculations. 

According to the report, concerns have intensified since the rollout of E20 fuel, with vehicle owners reporting lower 

mileage and higher maintenance costs. A separate LocalCircles survey of more than 50,000 petrol vehicle owners found 

that five in 10 respondents reported fuel-efficiency losses of over 10 per cent after the transition to E20, while three in 10 

reported increased wear and tear or repair requirements. 

Why does the government continue to back ethanol blending? 

The government, however, has maintained that ethanol-blended fuel has minimal impact on vehicle performance. 

Petroleum Minister Hardeep Singh Puri has repeatedly backed the ethanol programme, which forms a key part of India's 

energy-transition strategy. 

The report noted that the Bureau of Indian Standards has already notified technical specifications for E22, E25, E27 and 

E30 petrol blends, while the Automotive Research Association of India has been tasked with studying the impact of higher 

ethanol blends on engine life and fuel efficiency. The Centre has said E20 will remain the standard fuel until October 

2026, after which decisions on higher blends will be taken following further studies and consultations. 

The Centre has said E20 will remain the standard fuel until October 2026, while studies on higher ethanol blends are 

under way. The survey suggests that consumer confidence in the fuel roadmap could become an important factor as 

policymakers weigh the next phase of India's ethanol-blending programme. 
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Royalty on crude produced from onland nomination and pre-NELP blocks will again be calculated on a cum-royalty basis, 

reversing a key May 8 reform 

The government has restored the effective royalty rate on crude oil produced from onland nomination blocks and areas 

awarded prior to the New Exploration Licensing Policy (NELP) to 16.66 per cent, according to a gazette notification dated 

June 4. The royalty for these blocks will now be computed on a cum-royalty basis. 

The latest notification reverses a key provision of the May 8 royalty rationalisation exercise, under which the government 

had reduced the effective royalty rate on onland crude oil production from these blocks to 10 per cent. 

However, the revised royalty rates announced in May for other categories of fields remain unchanged. Under the May 8 

notification, the government had reduced the effective royalty rate on onland crude oil production to 10 per cent, offshore 

crude oil royalty from 9.09 per cent to 8 per cent, and natural gas royalty from 10 per cent to 8 per cent, while also 

introducing concessional rates for deepwater and ultra-deepwater production. 

Meanwhile, the royalty rate for onland NELP blocks remains at 10 per cent and will continue to be computed on an ex-

royalty basis. Royalty for all offshore blocks will also continue to be calculated on an ex-royalty basis. 

Announcing the royalty rationalisation framework in May, Petroleum and Natural Gas Minister Hardeep Singh Puri said 

the exercise marked a new era for the country's oil and gas regime by eliminating inconsistencies and driving growth in 

the upstream sector. 

"This landmark decision will be a major step towards regulatory clarity.... The revised Schedule removes long-standing 

inconsistencies across regimes to ensure a stable, predictable and investor-aligned framework for India's upstream 

sector. This decision is a culmination of a decade-long effort to modernise our regulatory landscape by replacing 

complexity with consistency to fuel India's energy future," Puri said in a post on X. 
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India, the world's third-largest oil importer and consumer, has abolished excise duty on petrol blended with higher levels 

of ethanol, according to a government notification issued on Thursday. 

Petrol containing 22 to 30 per cent ethanol will now be exempt from excise duty. This means the exemption will be applied 

on blends known as E22, E25, E27, and E30. 

India increased ethanol blending in petrol from 1.53 per cent in 2014 to 20 per cent currently, achieving its target five 

years ahead of schedule. This programme has saved more than 1.84 lakh crore in foreign exchange and reduced crude 

oil imports by nearly 302 lakh metric tonnes. 

MUST READ | Can flex fuel cut your petrol bill? What the Brazil model shows us 

If half of all new two-wheelers and passenger vehicles sold in India switch to flex-fuel technology, annual ethanol demand 

could rise by more than 312 crore litres, generating roughly 12,403 crore in additional income for farmers. This shift could 

save about 15,151 crore in foreign exchange annually and cut carbon dioxide emissions by 66.4 lakh metric tonnes. 

The exemption comes after India launched E85 fuel, a high-ethanol blend for flex-fuel vehicles, priced at a discount of 20 

per litre compared to regular petrol earlier this month. 

E85 fuel will initially be available at select petrol pumps and is designed for vehicles with flex-fuel engines. The 

government plans to expand availability to 500 outlets by December 2026 and about 5,000 outlets by December 2027. 

DON'T MISS | India moves closer to higher Ethanol blends as BIS notifies E22-E30 fuel standards 

E85 contains 80-85 per cent ethanol and 14-19 per cent petrol. It can be used only in flex-fuel vehicles capable of running 

on ethanol blends from E20 to E100. Expanding E85 infrastructure is expected to raise India's overall ethanol blending 

level to nearly 26 per cent by 2030-31, according to Union Petroleum and Natural Gas Minister Hardeep Singh Puri during 

the launch. 

Puri said India has balanced energy security, affordability, and sustainability while protecting consumers from global 

energy market volatility. Domestic fuel prices have seen some of the lowest increases globally since February 2026. 
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Today Petrol, Diesel Prices June 11: Check fuel prices in Chennai, Mumbai, Kolkata, Bengaluru, Delhi. 

Petrol Prices Today June 11: Petrol and diesel prices are fluctuating amid the ongoing conflict in Iran and rising tensions 

around the Strait of Hormuz. Earlier on Wednesday, Union Petroleum and Natural Gas Minister Hardeep Singh Puri said 

that India remains well-prepared to manage any volatility in global crude oil markets amid escalating tensions in West 

Asia. 

Our constant effort has been, and will continue to be, to manage the situation in the same way we have managed it over 

the last 100 days. We will try to handle the next 30 or 60 days in the same manner. But if the international situation 

changes and prices rise sharply, then the issue will have to be revisited, the minister said in an interaction with news 

agency IANS. 

The government has already implemented several rationalisation measures on both the supply and demand side, 

including enhancing refinery production, increasing the booking interval from 21 to 25 days in urban areas and up to 45 

days in rural areas, and prioritising sectors for supply. 

What is the price of petrol per litre in Delhi, Mumbai, and Kolkata? 

In New Delhi, the petrol price on June 11 stood at Rs 102.12 per litre, while in Kolkata, the petrol price is Rs 113.47 per 

litre. In Mumbai, petrol is priced at Rs 111.21 per litre. In Chennai, the price of Petrol was recorded at Rs 107.88 per litre. 

Among NCR cities, the petrol price in Gurgaon is Rs 102.62. Petrol price in Noida is Rs 102.12. Meanwhile, petrol prices 

in Bangalore are Rs 110.93. 

In New Delhi, the diesel price on June 11stood at Rs 95.20 per litre. In Kolkata, the diesel price is Rs 99.82 per litre. 

Mumbai's rate is Rs 97.83. In Chennai, the price of diesel was recorded at Rs 99.65 per litre. Among NCR cities, the 

diesel price in Gurgaon is Rs 95.36. Noida diesel price is Rs 95.56. Meanwhile, diesel prices in Bangalore are Rs 98.81. 

According to the Ministry of Petroleum & Natural Gas, Delivery Authentication Code (DAC) based deliveries have been 

increased to about 96% to prevent diversion at the distributor level. DAC is received on the registered mobile number of 

the consumer. 
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India remains well-prepared to manage any volatility in global crude oil markets amid escalating tensions in West Asia, 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Wednesday. 

In an interaction with IANS, Puri said the government has successfully managed fluctuations in global oil markets over 

the past several months and will continue to closely monitor the situation. 

In addition, the minister asserted that the country's energy security remains robust due to diversified supply sources and 

growing efforts towards self-reliance. 

"Our constant effort has been, and will continue to be, to manage the situation in the same way we have managed it over 

the last 100 days. We will try to handle the next 30 or 60 days in the same manner. But if the international situation 

changes and prices rise sharply, then the issue will have to be revisited," the minister said. 

On concerns over India's oil supplies amid the ongoing tensions in West Asia, Puri said the country is better positioned 

today than in the past to deal with potential disruptions. 

He noted that around 7 per cent of India's LPG supplies and nearly 20 per cent of its crude oil imports were routed through 

the Strait of Hormuz. 

"There are different discussions and reports regarding whether the ceasefire may evolve into a broader Iran-US 

agreement or whether escalation may continue. I do not want to speculate on that," Puri told IANS. 

Highlighting the government's push towards energy self-reliance, the minister said India has made significant progress 

in ethanol blending and renewable energy adoption. 

Puri said domestic exploration and production activities are expanding alongside growth in biofuels and solar energy 

capacity. 

"Our exploration and production activities are increasing, biofuel blending has gone up and solar capacity is also growing. 

As a result, we are moving towards self-reliance in the energy sector," he said. 

Moreover, the minister referred to the government's Samudra Manthan initiative, under which Rs 90,000 crore has been 

earmarked for drilling new wells and strengthening domestic energy production capabilities. 

On fuel prices, Puri said petrol prices in Delhi remain lower than levels seen four years ago despite recent volatility in 

international crude oil markets. 

He attributed this to repeated reductions in central excise duties on petrol and diesel by the Modi government in November 

2021, May 2022 and subsequent rounds of duty cuts, along with VAT reductions undertaken by several BJP-ruled states. 

Responding to concerns over the reduction in subsidised LPG cylinder eligibility under the Pradhan Mantri Ujjwala 

Yojana, Puri said the decision was aimed at preventing misuse of subsidies. 

He said the government had received credible inputs indicating that some beneficiaries were diverting subsidised 

cylinders for commercial use or selling them to others, prompting a reassessment of the entitlement structure. 

"The government's priority remains ensuring affordable energy access while improving efficiency and preventing 

leakages in welfare schemes," he added. 
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The ministry of petroleum and natural gas has constituted a task force to assess Indias strategic reserves of crude oil, 

liquified petroleum gas (LPG) and natural gas, and recommend ways to expand storage capacity amid rising geopolitical 

uncertainties and supply disruptions, a top government official told Moneycontrol. The task force will evaluate the 

additional reserve capacity the country requires, examine financing models, and explore options including public-private 

partnerships and leasing arrangements for developing the reserves. The panel is expected to come out with its report on 

recommendations within the next six to eight weeks, the official said. These are long term projects. We are right now in 

the consultation mode. We have constituted a task force to look into the level of reserve which we should have on LPG 

and natural gas as well as crude. What models will we use, how will we commercialize, whether we should do a PPP, 

whether we should go with a lease model, all that has to be thought through, said the official. 

The official noted that the country continues to maintain 60 days of crude oil, LPG, and natural gas stocks amid the 

disruptions caused by the West Asia conflict, which has been dragging on for over three months now. 

To ensure adequate availability of cooking gas, the ministry of petroleum and natural gas has asked the state-run oil 

marketing companies to have at least 30 days of LPG reserves. 

Diesel under recovery at Rs 30/ltr, LPG losses at Rs 690 per cylinder 

The official also noted that the oil marketing companies continue to make losses on fuel prices, losing about Rs 25-Rs 

30 per litre on dieseland Rs 690 perLPG cylinder. The official also iterated that the ongoing war has been cause of worry 

and India has been sourcing oil from around 40 countries and continues to explore other options. 

Sujata Sharma, joint secretary at petroleum ministry on May 29 has said that the ministry is working on strategic reserves 

(for oil and gas) and that oil marketing companies have been told to maintain a minimum 30-day reserve for LPG and 

they are working on it. 

Petroleum minister Hardeep Singh Puri on May 12 also said that the government is working to expand the capacity of its 

strategic reserves and build additional storage for LPG, crude oil, and gas. 

India imports almost 90% of its crude oil requirements. Further, to safeguard from energy supply disruptions and 

geopolitical tensions, the country maintains strategic reserves of crude oil through a Special Purpose Vehicle called 

Indian Strategic Petroleum Reserve Limited (ISPRL). 

ISPRL has established Strategic Petroleum Reserves (SPR) facilities under Phase 1 with total capacity of 5.33 Million 

Metric Tonnes (MMT) of crude oil at 3 locations including Vishakhapatnam (1.33 MMT), Mangaluru (1.5 MMT) and, Padur 

(2.5 MMT). 

India consumes around 5 million barrels per day of crude oil and with strategic reserves of 5.3 million metric tonnes 

translating into roughly 38-39 million barrels, the total capacity comes to about 8 days. For clarity, 1 metric tonne of crude 

oil is equal to 7.33 barrels. The 60-day reserve includes crude stocks stored in caverns of oil marketing companies, stocks 

of refined oil products like petrol and diesel. The government in July 2021 has given approval for establishing two 

additional commercial-cum-strategic facilities with total storage capacity of 6.5 MMT underground storages at Chandikhol 

(4 MMT) and Padur (2.5 MMT) on PPP mode. While land acquisition in Chandikhol is at an advanced stage and financial 

closure is in progress, there have been continuous delays and a reduction in allocation at the revised estimate (RE) stage 

over the past three years, as highlighted by a parliament committee report. 
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India has exempted petrol blended with higher levels of ethanol from excise duty, according to a government notification 

issued on Thursday, extending 

fiscal support to fuel variants above the countrys current E20 petrol standard. 

Petrol containing 22 percent to 30 percent ethanol will not attract excise duty, the notification said. The exemption applies 

to blends commonly referred to as E22, E25, E27 and E30, depending on the proportion of ethanol mixed with petrol. 

India is the worlds third-largest oil importer and consumer. The country has been expanding its ethanol blending 

programme as part of a broader policy push to increase the use of biofuels and reduce dependence on imported crude 

oil. 

The latest tax change follows a recent move by the Bureau of Indian Standards to notify fuel-quality specifications for 

ethanol-petrol blends beyond E20. The BIS notification, published in the Gazette of India, laid down standards for E22, 

E25, E27 and E30 fuels under IS 19850:2026, covering parameters such as ethanol content, octane levels, sulphur 

content, vapour pressure, impurity limits, testing methods and safety norms. 

The standards took effect from May 15, 2026, according to the notification cited in industry reports. The move created a 

formal technical framework for higher ethanol blends before the latest excise duty exemption. 

Indias ethanol blending programme has moved in phases. The National Policy on Biofuels, 2018, was amended in 2022 

to advance the target of 20 percent ethanol blending in petrol to Ethanol Supply Year 2025-26 from 2030. Public sector 

oil marketing companies achieved 10 percent blending in June 2022, five months ahead of the target for ESY 2021-22, 

the petroleum ministry told Parliament in March 2025. 

The ministry said ethanol blending rose to 12.06 percent in ESY 2022-23, 14.60 percent in ESY 2023-24 and 17.98 

percent in ESY 2024-25 up to February 28, 2025. At the time, the government had said no decision had been taken on 

increasing ethanol blending beyond 20 percent. 

The E20 rollout later became the subject of consumer concerns over vehicle compatibility and fuel efficiency. In 

September 2025, the Supreme Court dismissed a petition challenging the governments nationwide rollout of E20 fuel. 

During the hearing, Attorney General R Venkataramani told the court that the decision was considered and would also 

benefit sugarcane farmers, according to Reuters. 

The government had opposed a request for an option to buy unblended petrol, saying the issues were being considered 

and the decision was not a mindless application of switching out one system with another, Reuters reported. The Society 

of Indian Automobile Manufacturers later said E20 may lower mileage in older vehicles but was not a safety risk. 

The petroleum ministry also responded last year to concerns that ethanol-blended petrol should be cheaper than non-

blended fuel. In August 2025, the ministry said the weighted average procurement cost of ethanol had become higher 

than the cost of refined petrol. It said the average procurement cost of ethanol for ESY 2024-25, as of July 31, 2025, was 

Rs 71.32 per litre, inclusive of transportation and GST. The excise duty exemption comes days after India launched E85 

fuel, a petrol variant blended with 85 percent ethanol, for flex-fuel vehicles. Petroleum Minister Hardeep Singh Puri said 

state-run oil marketing companies would sell E85 at about Rs 20 per litre below the price of E20 fuel, according to Reuters 

and media reports. 
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The exemption comes as India steadily expands its biofuel programme to reduce dependence on imported crude oil and 

promote cleaner energy. 

Vehicle owners have raised concerns about efficiency and compatibility of ethanol-blended fuel. 

Petrol with 22-30% ethanol blends exempt from excise duty to boost biofuel use 

BIS set new fuel-quality standards for E22 to E30 blends effective May 15, 2026 

India aims to reduce crude imports by expanding ethanol blending beyond E20 targets 

New Delhi: 

The central government has exempted petrol blended with higher levels of ethanol from excise duty, extending tax 

support beyond the current E20 standard. 

According to a government notification, cited in a Reuters report, petrol containing 22 per cent to 30 per cent ethanol will 

not attract excise duty. The exemption covers fuel variants such as E22, E25, E27 and E30, marking the first major fiscal 

incentive for ethanol blends above E20. 

The decision comes as India steadily expands its biofuel programme to reduce dependence on imported crude oil and 

promote cleaner, domestically produced energy. 

The latest tax exemption may appear technical, but it carries a broader message. For years, India's ethanol blending 

programme focused on achieving the E20 target. That goal is now within reach. The government's latest move suggests 

policymakers are already preparing the groundwork for what comes next. 

The timing is notable. 

Just weeks earlier, the Bureau of Indian Standards (BIS) formally notified fuel-quality standards for E22, E25, E27 and 

E30 petrol blends under IS 19850:2026. The standards, which came into effect on May 15, 2026, define everything from 

ethanol content and octane ratings to sulphur limits, testing procedures and safety requirements. 

Together, the BIS notification and the excise-duty exemption create both the technical and financial framework needed 

for wider adoption of higher ethanol blends in the future. 

India's Tryst With Ethanol 

India's ethanol blending programme has progressed faster than initially planned. 

The National Policy on Biofuels, introduced in 2018 and amended in 2022, advanced the target of achieving 20 per cent 

ethanol blending in petrol from 2030 to Ethanol Supply Year (ESY) 2025-26. 

The results have been significant. Public sector oil marketing companies achieved 10 per cent blending in June 2022, 

five months ahead of schedule. 

Blending levels then climbed steadily: 

The rapid increase has helped reduce fossil fuel consumption while creating a larger domestic market for ethanol 

producers. 

Why Ethanol Matters 
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India imports the majority of its crude oil requirements, making fuel imports one of the country's largest expenditure items. 

The government views ethanol as a strategic tool to tackle that challenge. 

Speaking recently about the country's alternative-fuel roadmap, Union Road Transport and Highways Minister Nitin 

Gadkari highlighted the economic and environmental rationale behind the push. 

"The Petroleum Minister has also said that 87 per cent of fossil fuel is imported. Our policy is import-substitute, cost-

effective, pollution-free, and indigenous," Gadkari asserted. "The biggest thing is that pollution will be less because this 

is a green fuel. The money that goes abroad for fuel imports will remain in the country and benefit farmers, rural youth, 

labourers, tribal communities, and the agriculture sector." 

In simple terms, every litre of ethanol blended into petrol potentially reduces crude imports while creating demand for 

domestically produced feedstock. 

The Debate Over Higher Blends 

India's ethanol rollout has not been without controversy. As E20 fuel became available nationwide, some vehicle owners 

raised concerns about compatibility, fuel efficiency and engine performance. 

Those concerns eventually reached the Supreme Court. In September 2025, the top court dismissed a petition 

challenging the nationwide rollout of E20 fuel. During the proceedings, the government argued that the transition had 

been carefully evaluated and would also provide economic benefits to sugarcane farmers. 

#BREAKING | Centre waives excise duty on high-ethanol petrol 

NDTV Profit's @Daanish_Anand brings you more details pic.twitter.com/DMPpeos8ty  NDTV (@ndtv) June 11, 2026 

The government also rejected demands for a parallel supply of unblended petrol, maintaining that the transition was 

being implemented after due consideration. 

Industry bodies later sought to address consumer concerns. The Society of Indian Automobile Manufacturers stated that 

while some older vehicles may experience a marginal reduction in mileage with E20 fuel, it does not pose a safety risk. 

Gadkari has also repeatedly defended ethanol technology against criticism. The minister recently noted that flex-fuel 

motorcycles can run on both petrol and ethanol, offering consumers greater flexibility. He also dismissed concerns that 

ethanol is an inferior fuel, saying its performance characteristics are comparable to conventional fuels. 

The Cost Question 

One of the biggest consumer questions around ethanol-blended fuel has been pricing. Many motorists assume ethanol-

blended petrol should cost less than conventional fuel 

However, government data has shown that ethanol is not necessarily cheaper. Last year, the petroleum ministry said the 

weighted average procurement cost of ethanol had become higher than the cost of refined petrol. As of July 31, 2025, 

the average procurement cost of ethanol for ESY 2024-25 stood at Rs 71.32 per litre, including transportation and GST. 

That reality has complicated arguments for lower retail prices despite higher blending levels. 

Enter E85 

The excise-duty exemption arrives just days after India launched E85 fuel, one of the highest ethanol blends currently 

available in the country. 

Unveiled by Petroleum and Natural Gas Minister Hardeep Singh Puri on World Environment Day (June 5) in New Delhi, 

E85 contains 85 per cent ethanol and is designed specifically for flex-fuel vehicles. 

The rollout has begun through 48 public-sector fuel stations across the country. Importantly, the fuel is being offered at 

a discount. 

According to Puri, state-run oil marketing companies will sell E85 at roughly Rs 20 per litre below the price of E20 fuel. 

For now, the fuel can only be used in vehicles equipped with flex-fuel engines. But its launch signals how quickly India's 

biofuel ecosystem is evolving. 

  



 

Page 78 of 79. 

Headline Women-led development will add 2-3% to GDP: Petroleum Minister Hardeep Singh Puri 

Publication The Economic Times Edition Online Coverage 

Published Date 10 Jun 2026 

 

Women-led development will add 2-3% to GDP: Petroleum Minister Hardeep Singh Puri 

https://economictimes.indiatimes.com/news/india/women-led-development-will-add-2-3-to-gdp-petroleum-minister-

hardeep-singh-puri/articleshow/131633676.cms 

  
Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Wednesday highlighted that shifting from "women-

centric" to "women-led" development can significantly drive India's economic growth, will directly boost GDP growth by 

2-3 per cent, as the Cabinet passed a resolution hailing Prime Minister Narendra Modi's 4,399 days in office. 

New Delhi: Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Wednesday highlighted that shifting from 

"women-centric" to "women-led" development can significantly drive India's economic growth, will directly boost GDP 

growth by 2-3 per cent, as the Cabinet passed a resolution hailing Prime Minister Narendra Modi's 4,399 days in office. 

Speaking after the Cabinet briefing, Puri framed the milestone as a marker of transformation, with women's economic 

participation as the next growth engine. 

"When your MLA, in your central legislature, 33 per cent of our sisters will come, then GDP also increases by 2-3 per 

cent." Puri linked the projected jump to the women's reservation law and the government's shift from women-centred to 

women-led development policies. 

He cited flagship schemes as evidence of that shift. Under the Swachh Bharat Mission , over 10 crore household and 

community toilets were built, improving dignity and safety for girls and women. In the Pradhan Mantri Awas Yojana , 4 

crore houses have been delivered with ownership titles in the name of the housewife, with 3 crore more planned. "If the 

title of the house is in the name of sister or daughter, it acts as an insurer," Puri said, noting it protects women in cases 

of marital disputes. 

The Ujjwala scheme was another example. Launched in 2016, it has provided 10.5 crore LPG connections at subsidised 

rates. "Who goes to the kitchen? Our mothers, sisters, and daughters go... because of the Ujjwala scheme, every 

economically weaker section family gets a Ujjwala cylinder at a very low rate. Again, who is the beneficiary? It's the lady 

of the house," he said. 

Puri also credited the Prime Minister with insulating households from global energy shocks. He noted India saw the lowest 

increase in petrol, diesel and gas prices globally, apart from Japan, despite 100+ days of Russia-Ukraine war-related 

volatility. Three excise duty cuts, including a Rs 10 per litre reduction, absorbed an impact of over Rs 1 lakh crore to keep 

fuel affordable. 

Puri further said the past 12 years "will be written in gold," but the next 12 years will focus on building a self-reliant, 

developed India. "Solid foundations have been laid, and as I say, the best is yet to come," he added, pointing to women-

led growth and energy security as key pillars of Viksit Bharat 
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Hardeep Puri highlighted women's reservation, government welfare schemes, and energy security measures as key 

pillars of the Viksit Bharat vision. 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Wednesday highlighted that shifting from women-

centric to women-led development can significantly drive India's economic growth, will directly boost GDP growth by 2-3 

per cent, as the Cabinet passed a resolution hailing Prime Minister Narendra Modi's 4,399 days in office. 

Speaking after the Cabinet briefing, Puri framed the milestone as a marker of transformation, with women's economic 

participation as the next growth engine. 

When your MLA, in your central legislature, 33 per cent of our sisters will come, then GDP also increases by 2-3 per cent. 

Puri linked the projected jump to the women's reservation law and the government's shift from women-centred to women-

led development policies. 

He cited flagship schemes as evidence of that shift. Under the Swachh Bharat Mission, over 10 crore household and 

community toilets were built, improving dignity and safety for girls and women. In the Pradhan Mantri Awas Yojana, 4 

crore houses have been delivered with ownership titles in the name of the housewife, with 3 crore more planned. If the 

title of the house is in the name of sister or daughter, it acts as an insurer, Puri said, noting it protects women in cases of 

marital disputes. 

The Ujjwala scheme was another example. Launched in 2016, it has provided 10.5 crore LPG connections at subsidised 

rates. Who goes to the kitchen? Our mothers, sisters, and daughters go... because of the Ujjwala scheme, every 

economically weaker section family gets a Ujjwala cylinder at a very low rate. Again, who is the beneficiary? It's the lady 

of the house, he said. 

Puri also credited the Prime Minister with insulating households from global energy shocks. He noted India saw the lowest 

increase in petrol, diesel and gas prices globally, apart from Japan, despite 100+ days of Russia-Ukraine war-related 

volatility. Three excise duty cuts, including a Rs 10 per litre reduction, absorbed an impact of over Rs 1 lakh crore to keep 

fuel affordable. 

Puri further said the past 12 years will be written in gold, but the next 12 years will focus on building a self-reliant, 

developed India. Solid foundations have been laid, and as I say, the best is yet to come, he added, pointing to women-

led growth and energy security as key pillars of Viksit Bharat. 
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