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BRANCH OPENING—TMB

TMB, one of the premier

vision of expanding network to enhance its business after the listing of
the Bank’s shares in the stock exchanges. Marching towards the vision,

the bank has opened two new branches at Dharmavaram (Andh-
rapradesh) and Ulundurpet, Kallakurichi District, Tamilnadu at 10.45 am.
537 th Branch The
, Ministry of

Sathya Sai District,
branch F | Bhat, C

Textiles, GO Ulundurpet, ichi District, Tamilnad

The branch

President, Ulundurpet Traders Assoication. Regional Manager, Officers, staff members from the Bank, customers and
general public were also present to grace the function. S.Krishnan, MD & CEO, Tamilnad Mercantile Bank Limited said,

“On getting listed in the Stock Exchanges, Tamilnad Mercantile Bank Ltd., is back to enrich our vision in expanding the
network Pan India. On the course of its expansion, our bank has opened 537m and 538 th new branches today in

& Taminadu, v

resuming

ia. It gives

PATENT—T. STANES & COMPANY LIMITED
T.Stanes and Company limited has announced that
the Indian Patent Office has issued a grant for their
patent application entitled “Method and formulation
of a novel yeast with plant growth-promoting
activities™ for manufacturing a unique multifunctional
microbial product. The success of this patent grant
marks a yet another milestone in the IP portfolio of
T.Stanes and company limited with its already existing
list of patents.

About the Microbial formulation-5-MIN

[Stanes & Co. L1d., specialized in organic inputs for
Agriculture, have developed a novel microbial based
product, with diverse functions (viz., rapid acc-
essibility of nutrients; antagonistic activity; induction

Unique features of the product- SMIN
[T75 a scientifically proven innovative product con-

< s
BANK PRESENTS DI\_IIDENIJ CHEQUE —REPCO BANK

FINANCIAL RESULTS —REPCO HOME FINANCE LTD.
Atits meeting the Board of Directors of Repco Home Finance Limited
approved the financial results prepared as per Indian Accounting
Standards (IND AS) for the quarter ended June 30, 2023,
Performance in Q1 FY24 vs Q1 FY23

“T-Toans sanctions sto0d al Rs. 726 crores as compared to Rs. 691
crores, registering a growth of 5%.

2. Loan disbursements stood at Rs. 684 crores as compared to Rs.
642 crores, registering a growth of 7%.

3.The sanctions and disbursements for Q1 FY23 includes DA pool
purchase of Rs. 70.68 crores.

4.Totalincome stood at Rs. 367 crs as compared to Rs. 307 crores,
registering a growth of 19%.

5.Net interest income stood at Rs. 162 crores as compared to 137
crores, resulting in healthy margins of 5.1%.

6.Net profits stood at Rs. 89 crores as compared to Rs. 62 crores.
7.Loan spread remained healthy at 3.3%.

8.Return on assets stood at 2.8%, resulting in a| return on equity of

sisting of a multi-functional microbe with diverse under ¥ Aftairs, 15.8% 21%and 12.2%,

range of activities. Chairman, E. Santhanam & D, 51526 onte Performance in Q1 FY24 vs 04 FY23

The micrabe has the ability to colonize plant roots, | share capital of Rs.76. SZUMMWGU for the FY 2022-23 tothe lthﬂHO'"e MITNH Anit Shahin menresencs “T.Coans sancions Siood a s, 726 Crs as compared to Rs. 966 ¢rs.
sustain in the soil and control the proliferation of soil ot Ajay Kumar Bhalia, IAS, Makhwiana, IAS, Addit Y (FFR Division) 2L stood at Rs. 684 crs as compared to Rs. 835
borne fungal pathogens. e 26072023 TheBank | /o

Ithas y levels of tolerance to ad il | posted 8% i 10% Y2022-23. i

Pl Lottt bl o el ek ei o 3.The sanctions and disbursements for Q4 FY23 includes DA pool

Benefits

Tncreases the nutrient availability and nutrient use
efficiency in plants.

Improves the organic content & microbial population
of the soil.

Itimproves the systemic resistance in plants; crop

of disease resistance and i health). This
novel microbial product SMIN with yeast as its active
ingredient is manufactured by an innovative pro-
duction & formulation technology that has been
patented. Itis a superior quality biological product with
distinctive features & is obtained through an advanced
fermentation technology.

and quality of the produce.
Extensive studies & field trials undertaken show that
the deployment of this product as an Agri-input is a
prospective strategy for increasing yields in crops like
paddy, wheat, arecanut, sugar cane, turmeric, onions,
groundnut maize etc., and a sustainable solution for
improving soil health and crop productivity.

EVENT—HINDUSTAN INSTITUTE OF TECHNOLOGY & SCIENCE
Hindustan Institute of Technology & Science was abuzz as the entire fratemity
came together to wmw.ss the suemacnlal display of style & creativity at Razzle

ircampus.

ity & i 8.5c.

Des. Fashion & Apparel Design. The event was graced by Ashok Verghese, the
Pro Chancellor, HITS Dr. R W.Alexander Jesudasan, Pm VCHITS & Dr. Mlmm-

B.

kumar, Registrar HITS The Re
Whnef& Big BossTamlI Season 5 Commm Aksm in hevspeem mamdm anagenm staff &smdems the
P that wasa of talents. The show
ing designers & Moreover, Akshara
said that [ inir f two skills a year.

APPOINTMENT—PRDMPTTECH

Bily as Chief

&Director at PromptTech, a leading
Iechrwloqy firm basea in Tec)mopark Tnvamvum Biju Auqushne. has 30+ yrs of
senior y

1o welcome Biju, aseasoﬂed ftv with a record in
Silicon Valley, to lead our team. Our innovation hub in the world's best technology
ecosystem in Silicon VaIIey &a s?meglcaﬂy posmoned global delivery division in India will empower us to

Valley.

purchase of Rs. 65.56 crores.

4 Total income stood at Rs. 366 crs as compared to Rs. 344 crs.
5.Net interest income stood at Rs. 162 crores as compared to Rs.
155 crores. Margins remained healthy at 5.1%.

6.Net profits stood at Rs. 89 crores as compared to Rs. 82 crores,
registering a growth of 9%.

7.Loan spread remained healthy at 3.3%.

8.Return on assets and equity stood at 2.8% and 15.8% as compared
102.7% and 14.4% respectively.

UsD 78,746

Y23 USD 76.62 per barrelin FY'22.

otmia’r:: I:'N e said N’V Abfaham the ONGC has moved up animpressive 32 places to claim the 158th spot
s e S 7 inthe 2023 edition of the prestigious Fortune Global 500 rankings. it
Valley, Th h i b et st enlh oty hadsecuredmwompasnnonmmecovmuismznzz During the
. g

Milion, upm)m USDBS 962 Million last year, an impressive growth of
HACKATHON EVENTLAMGH ST | 41.6%.ONGC reazed USD 91.90 pr barrel or crude sod i the
{pronounced “decode"), a hackathon event or students pursuing bachelor's of masters degree courses at

talent. DSODDE isaUST initi

&
test their passion for innovation, problem-solving, design thinking, and programming skills. This yr’s theme is

“Exploring Generative Al: Crafting the Future” & participants can register for the 2023 hackathon on the D3
website or August 15. Students p ashare of the

0DE

NTPC RENEWABLE ENERGY LIMITED is the successful bidder for 80
1 lar capacity at Omkareshwar Reservoir, Khandwa, Madhya
Pradesh. With comletion of this project, the floating sotar capacit of
NTPC shall be 342 MW.
of 100 MW capacity located at NTPC Ramaqundam in Telangana. As on

money. i

2023. At atime when dynamic Al driven solutions are reshaping fife, we look forward to seeing how the next

generation will take on real problems to solve suma of the biggest chanengas inthe mdustry crmvevy Witha
tive Al this year’ ici

Chief 0y Jﬁw UST.

date, NTPC ity, 20 GW RE capacity
in pipeline, including 4 GW Energy Storage System and country's first
Green Hydrogen based PNG blending project. NTPC is committed to
zcnm B0 GW of Renewable Energy capacity by 2032 md be amajor
playeri 9y o
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Oil India registers hike in Profit after
Taxin Q1 FY'24

Oil India Limited (OIL) posted
a rise of 3.7% in its Profit After
Tax (PAT) in the first quarter of fi-
nancial year 2024 at Rs 1,613.43
crore against Rs 1,555.49 crore
in QI of last financial year. The
growth comes on the strength of
a 5.3% growth in its crude oil
production to 0.820 MMT in QI
of FY 24 vis-a-vis 0.729 MMT
produced in QI of last FY, cou-
pled with lower operating costs.
EPS for the period has increased
to Rs 14.88/share as compared
to Rs 14.34/share in the previous
comparative period.
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Data recap: Dividends,
PC curbs, CSR spends

CURATED BY PAYAL BHATTACHARYA

very Friday, Plain F: iblisk i I
deeperil i intin the week goneby. Indian igh dividend: n-tnllmn

Indian

in2022-23,up 28%.

Home-Made Laptops

Competitiveness index for computers mint
523 503 W2018 W20 W2020
447 The competitiveness index & the ratio of 3
particular item’s share in 3 country's total
I

dflatin 2021-22.

CSR Spending

Companies with the highest CSR spends in Y22 (n € crore)
NTPC @
e @
Infosys @
indian Ol Corp @
woc @)

mint Source: prmeinfobase.com

Reliance Industries. (2

Horc sank (§

Tata Consultancy Services
Oil & Natural Gas Corp

Tata Steel

FROM i 3 o INDIAN I-‘IR\IS' LSR cpul(lmz remained flatin 2021
import laptops, intothy 3 com m«»d onfirms'
country. Th hit major foreign pk |m|||:|| 1 1‘,‘

like Dell, Apple, Lenovo, and HP, possibly makmglhnr by 1,205listed he law

pmduchcxpcmwc At pmscnl Indlalmalmost no

slood at 4! 8()1 crore, umllarm i I. lwcmmm 2020-21.

trade. The market isdominated by China and Vietnam,

d the highest CSR spends, cl % ofthe total

the f(mmrbemg the world leader rexports

Reliance Ltd continued to lead

netexporter, a

gein CSR activities by W3 crore.

s500

million

Adani Stakes

THAT'S THE amount raised by the promoters of Adani

Group by sellinga part of their holdings in Adani Green

Energy Ltd. As of market price on 8 August, around 31,095
T HS

crore

themin five key group firms. Adani G

firms over the
past three months. US-based GQG Partners Lip alone has
purchased around $3 billion worth of shares.

Handsome Rewards

Biggest dividend payers in FY23 (in ¥ crore)
Tata Consultancy Servi:zs 42,090
/edanta
Hmdustan ch —:nm

ITC 19,
Coal India I 14. 945
Infosys N 14,203
ONGC [ 14,153
HOFC Bank N 10,601
Power Grid Corporation 10289
State Bank of India

10,085 mint

Based on the analysis of 439 BSE 500 companies.
Source: Capitaline, Mint analysis

DFSPITII LACKLUSTRE growth in profit. Indian firms

Surplus Surprise

Total trade with Russia, in $ million
50000~ M Exports M Imports

20167 0223
Source: Ministry of commerce

RUSSIAN FUNDS worth $10-12 billion are estimated

in2022-23 to have been invested in the Indian government
hrough dividends, a Mi lysis of 439 BSE 500 firms treasury billsin the yearended 31 March 2023, a report
showed. Indian fi highdividendsof 34 by Mmlsand \surg!‘mlrade(lef cit with Russia,
trillion, up 28%. This 1 pay IU'sthe billis Ilas]ed to hlghersurplusesm
hird ive yearwhen divi i the fe pe
igi . Some of ig dividend ln')ﬂ')7»23. \ggregate imports
payersi Tata Ci yServices Ltd, Vedanta from Russia jumped al; i her
Ltd. and state-run Coal India Ltd. fiscal a hi it de oil.

350

CIOrC

Jet's Woes

THAT'S HOW much the new management of Jet Airways

—Jalan Kalrock Lnnmmum (JKC)—will have to pay to the
31 August, Mintreported. A plea

hadbeen filed by State. Bankof Indiabefore the National

Company Law Appellate Tribunal against JKC to recover

pendmg(lue\ A Ia\\ ver| iurJKCsald the group will du its lx.sl

dline. Till now, the
mluvzd nearly ¥4 K“ heairli

Digital Ironies

Source: Workd Bank

THE RAPID growth of internet users in India has
brought with it aseries of contradictions. On one hand,
the country boasts of having the largest number of people
connected to the internet, buton lhe other, internet

Chart of the Week: Price Pinch

Average cost of preparing a thall, in T
70-

66.8
- M__J
s0-
0= 37
-
—
2-
o mint
O Varz0n Jui203
Source: Crisil

THE COST of preparing avegetarian thali at home

surged to 33,7 in July, up 28%since June, a study by Crisil
showed. Soaring prices of vegetables, tspecmll\ tomatoes,
onions and pum(ocsm un(l lolx the

toolin
timesofunrest. Last year, India saw 45% of all A hile, the cost ofa
globally, a Mint analysis showed. Internet i rose by arelatively .
ill falls behind the worl f63%. The y Folle #MintCharts on our social
ranked 120th in the world with 46% ionin2021 lia
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SJUN signs MoUs with ONGC and SSL

L e anl B
Nand Lal Sharma, Chairman & Managing Director, SIVN informed that
SIVN has signed separate Memorandums of Understanding (MoU)
with Oil & Natural Gas Corporation (ONGC) and Sambhar Saits
Limited (SSL), a subsidiary of Hindustan Salts Limited. Nand Lal

ot

Sharma apprised that the Mol inked with ONGC will pave a way for
joint development of renewable energy projects, This will include
Offshore & Onshore Solar, Wind, Hybrid, RTC projects, venturing into
new technologies such as Green Hydrogen, Green Ammonia etc.
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The barge hit the ONGC bridge while passing from under it. HanifMalek

No damage as barge with coal hits
pillar of ONGC bridge in Surat

EXPRESS NEWS SERVICE
SURAT,AUGUST 10

A BARGE loaded with imported
industrial coal hit one of the pil-
lars of the ONGC bridge built over
Tapi river in Surat on Thursday.
No major damage was reported

to either the pillar or the barge.
Officials said that while on
Tapi river, the captain of the
barge lost control of the vessel.
While passing from under the
ONGCbridge, a partof the barge
hit a pillar of the bridge but the
barge managed to reach the jetty
where the coal was unloaded.

As a video of the incident
wentviral onsocial media, Surat
Municipal Corporation officials
reached the spot to access the
damage. Traffic on the ONGC
bridge was resumed after inspec-
tion. Sources said the coal wason
way from Indonesia to Surat to
be used in its textile industries.
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SJVN signs pacts
with ONGC,

Sambhar Salts to
set up solar parks

PNS ® NEW DELHI

State-owned SJVN Ltd has
signed initial pacts with Oil &
Natural Gas Corporation
(ONGC) and Sambhar Salts
Limited (SSL), a subsidiary of
Hindustan Salts Limited for
development of solar parks

and projects.
SJVN Ltd signed two
Memorandums of

Understanding (MoUs) with
ONGC and SSL, company's
CMD Nand Lal Sharma said in
a statement.

"The MoU with ONGC will
pave a way for joint develop-
ment of renewable energy pro-
jects including offshore &
onshore solar, wind, hybrid,
round the dlock (RTC) projects,
venturing into new technolo-
gies such as green hydrogen,
green ammonia etc,” he said.

The projects will be execut-
ed through formation of a
joint venture company between
ONGC and SJVN Green
Energy Ltd (SGEL), a wholly-
owned subsidi of SJVN,
Sharma said. Under the MoU
with Sambhar Salts, solar pro-
jects/parks will be developed by
SGEL in a phased manner on
the identified land bank of SSL,
the CMD said.

Sharma further added that
"both the parties shall explore
avenues for equity partner-
ship, revenue sharing mecha-
nism for development of solar
projects through project specif-
ic implementation agreements.
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COMPANIES P2
Adani Grp prepared to go
solo on green H2 project

Green hydrogen is integral to Adani
Enterprises’ investment decision, and itis
firmly on track, top executives of the
company said in a post results earning
call on August 3. Earlier this year, French
company Total Energies was reported to
put plans to partner with the company in
the venture on hold.
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Adani prepared to go solo with
$50 bn green hydrogen project

AMRITHA PILLAY
Mumbai, 10 August

Green hydrogen is integral to
Adani Enterprises’ investment
decision, and it is firmly on
track, top executives of the
company said in a post results
earning call on August 3.

Earlier this year, French
company Total Energies was
reported to put plans to partner
with the company in the $50
billion venture on hold.

Adani Enterprises expects
to start construction of its elec-
trolyzer manufacturing facility
in the current or next quarter.
In June last year, TotalEnergies
and Adani Enterprises Limited
agreed to acquire 25 per cent
interest in Adani New
Industries Limited (ANIL), as
an exclusive platform of the
two companies to produce and
commercialise green hydrogen
in India, with a target of 1 mil-
lion tonnes per year by 2030.
In the announcement, the two

companies said:  “Total
Energies’s expertise, global
understanding of markets and
financial strength, will enable
ANIL to lower its financing
cost.” Total Energies’ plans to
pickan interest ran into trouble
post the Hindenburg Research
report on the Adani conglom-
erate in January this year.
ANIL, so far remains a 100 per
cent subsidiary of Adani
Enterprises.

Top executives at Adani

Enterprises did not confirman
end of partnership for green
hydrogen with Total, however,
they indicated, “Investment
decision is still Adani
Enterprises’ and Adani
Enterprise is continuing with
that investment and we do not
anticipate, or we do not think
anything that we reportinrela-
tion to the change of schedule
on that,” said Robbie Singh,
chief financial officer on a June
2023 ended quarter earnings

call with analysts.

Singh added that the MoU
with Total continues to exist.

The earlier stated timeline
to start green hydrogen gener-
ation was the end of calendar
year 2025 or start of 2026.

The  planned green
hydrogen eco-system consists
of manufacturing capacities for
Ingots, cells, modules, wind
turbines and electrolysers to
form the entire value-chain of
green hydrogen generation. On
the latest call with analysts,
Singh said, the company
expects to start development
and construction of its own
integrated facility for electro-
lyzer manufacturing by “the
end of this quarter or early in
the third quarter.” He added,
the $3.7 billion the company
plans to spend as capital expen-
diture in FY24, will include
$300 million for green
hydrogen and under $ 200 mil-
lion towards the planned
copper smelter project.
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HINDENBURG FALLOUT
Adani may go solo on se ,
green hydrogen project

after Total pulls out ‘ b4
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® TOTAL PULLED OUT IN FEB

Adani may go
solo on green
hydrogen plan

French giant put
venture on hold after
Hindenburg report

RAJESH KUMAR SINGH
August 10

GAUTAM ADANI IS prepared to go
italone in spending billions of dol-
lars on developing green hydrogen
in the country, after TotalEnergies
SE put a plan to partner in the ven-
ture on hold.

The French energy giant had
agreed to buya 25% stake in Adani
New Industries for an undisclosed
sum to help fund green hydrogen
projects in India. But Total sus-
pended its investment in February,
pending investigation of a short
seller’s allegations of fraud at the
Adani Group, charges that the con-
glomerate has denied.

Adani’s first green hydrogen
venture is a $5 billion integrated
facility that willalso include manu-
facturing plants for wind turbines
and solar modules and renewable
generation capacity.The projectisa
starting point for the group’slonger
term plan to invest more than $50
billion through the end of the
decade in developing the fuel.

Building the facilityisn’t depen-
dent on Total’s equity, Jugeshinder
Singh, chief financial officer, Adani
Enterprises, told investors last week,
according to a transcript posted on
the company’s website. “We are
going ahead with the project asit is
and at the same pace.”

Renewed confidence

Singh’s comments could signal
that the group is winning back sup-
port from investors and lenders
after months of turmoil following
the short seller’s charges.

Tycoons like Adani and his rival
Mukesh Ambani are betting on
green hydrogen as Prime Minister
Narendra Modi seeks to establish
the country’s leadership in the new
technology,whichisbeingeyedasa
replacement for fossil fuelsacrossa
variety of industries, from steel to
oil refining and fertilisers.

The nation aims to produce 5
million tonne a year by 2030, and
has set its sights on both the export

NEW ENERGY

M The French ~ m Adani will
energy giant  invest about
had agreedto = $300 mn in
buy a the hydrogen
biz in the year
through
March

W First green

stakeinAdani  hydrogen
New Industries ~ Ventureisa

foran $5-billion
undisclosed integrated
sum facility

B The project is a starting point
for longer-term plan to invest
more than $50 bn through the
end of the decade

M Total has made
four investments in
Adani firms. CFO
Singh said MoU on
hydrogen
still holds

market as well as an expanding
domestic demand.

Total has already made four
investments in Adani firms and
Singh said the memorandum of
understanding on hydrogen still
holds.“If they express an interest in
the fifth investment, we will natu-
rally say, sure,no problems,”he said.
But that doesn’t mean it’s a joint
investment decision, he added.

Adani Enterprises will invest
about $300 million in the hydrogen
businessin theyearthrough March
and this will start to rise rapidly
from next year, Singh said.

Overall, the companyplans $3.7
billion in capital investment during
theyear, he said.

— BLOOMBERG
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Torrent Power net
up 6% toI532 cr

PRESS TRUST OF INDIA
New Delhi, August 10

TORRENT POWER ON
Thursday posted an over 6%
year-on-year rise in consoli-
dated net profit to ¥532.28
crore in the June quarter,
mainly on the back of higher
revenues.It had reported a
consolidated net profit of
%¥502.01 crore a year ago.
Total income rose to
%7,413.32 crore, from
%6,618.62 croreayearago.
The board also approved
a scheme of arrangement
between Torrent Power and
Torrent Green Energ, a
wholly-owned arm of the
company onagoing concern

basis by way of a slump sale
with an appointed date of
April 1,2024.

Upon the scheme becom-
ing effective, a cash consid-
eration of Rs 1,056.97 crore
will be paid in one or more
tranches, with or without
interest within a period of six
months from the effective
date, subject to the book
value adjustments as pro-
vided in the scheme, the fil-
ing said.

The scheme does not
involve merger or amalga-
mation. It involves transfer
of Renewable Power Under-
taking from TPLto TGELas a
going concern,on slump sale
basis, it said.
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TPDDL exceeds renewable
purchase target For FY23:
Tata Power Delhi Distribu-
tion Ltd on Thursday said it
has fulfilled the renewable
purchase obligation for the
third year in a row and
bought 26 per cent of elec-
tricity from clean energy
sources in 2022-23. Under
the Renewable Purchase
Obligation (RPO), discoms
are required to source a
fixed percentage of their
total power purchase from
renewable energy sources.
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