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ONGC Chief: India Must Reduce Dependence on West Asia for Oil 

https://bharathorizon.com/business/economy/ongc-chief-india-must-reduce-dependence-on-west-asia-for-oil.html 

  
ONGC Chairman Urges Strategic Reset in India's Energy Security Approach 

In a stark warning to policymakers, ONGC Chairman and CEO Arun Kumar Singh emphasized on Friday that India must 

exercise caution regarding its traditional reliance on West Asia for sourcing critical energy resources. Speaking at the 

Energy Security conclave organized by oil regulator PNGRB, Singh highlighted the urgent need for a strategic overhaul 

in the nation's energy procurement framework. 

Rethinking Proximity-Based Supply Assumptions 

Arun Kumar Singh pointed out that the global energy landscape has been severely disrupted by the ongoing West Asia 

conflict , which has triggered the most significant energy shock witnessed in decades. He specifically cautioned against 

the long-held assumption that geographical proximity to West Asia guarantees stable and accessible oil and gas supplies. 

"Thinking that the West Asia is nearest to us and therefore all their resources can be accessed easily, we should take it 

with a pinch of salt," Singh stated, underscoring the volatility introduced by shifting geopolitical dynamics and rising 

international tensions. 

India's Current Dependence on West Asian Imports 

The ONGC chief provided detailed statistics illustrating India's substantial dependence on West Asia for its energy 

requirements: 

Nearly 50% of India's crude oil imports originate from the West Asia region. 

Approximately 30% of the nation's natural gas supplies are sourced from West Asian countries. 

A staggering 85-90% of India's LPG (liquefied petroleum gas) needs are met through imports from this volatile region. 

Building Strategic Resilience Through Storage and Exploration 

Singh advocated for immediate and substantial investments in building comprehensive strategic petroleum and gas 

storages across the country. He described these reserves as essential insurance mechanisms against both price 

fluctuations and potential supply disruptions that could cripple India's economy. The ONGC chairman called for an 

aggressive push toward domestic exploration activities to reduce external dependence. He emphasized that enhancing 

India's own hydrocarbon production capabilities would create a more resilient and self-sufficient energy ecosystem, better 

positioned to withstand global market shocks. 

Geopolitical Realities Undermining Traditional Security Models 

Singh warned that the evolving global order, marked by increasing geopolitical friction and regional conflicts, is 

systematically undermining conventional energy security models. The recent West Asia crisis has exposed the fragility 

of supply chains that many nations, including India, have long taken for granted. The conclave served as a platform for 

industry leaders and regulators to discuss comprehensive strategies for navigating these challenges. Singh's remarks 

highlighted the critical intersection of energy policy, national security, and economic stability , urging stakeholders to 

prioritize long-term planning over short-term convenience. 

As India continues to expand its energy consumption to fuel economic growth, the insights from ONGC's leadership 

underscore the pressing need for diversified sourcing, enhanced storage infrastructure, and robust domestic production 

capabilities to ensure sustainable energy security in an increasingly unpredictable world.  

https://bharathorizon.com/business/economy/ongc-chief-india-must-reduce-dependence-on-west-asia-for-oil.html
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New Delhi: India must reassess its heavy reliance on the Middle East for energy after the biggest global shock in decades, 

Arun Kumar Singh, Chairman of Oil and Natural Gas Corporation, said on Friday. 

Speaking at an energy security conclave organised by Petroleum and Natural Gas Regulatory Board, Singh warned that 

long-held assumptions about easy access to Gulf energy due to geographic proximity no longer hold. 

India currently depends on the region for nearly half its crude imports, 30% of gas, and 8590% of LPG. A recent six-week 

disruption that shut a key Gulf shipping route triggered an energy crisis across importing nations, forcing India to prioritise 

gas supplies. 

Thinking that the Middle East is nearest to us should be taken with a pinch of salt, Singh said, cautioning against 

overdependence in an increasingly fragmented global order. He flagged rising geopolitical tensions and de-globalisation 

as structural risks. A paradigm shift has happened we will see more conflicts and supply disruptions, he said, adding that 

India's import dependence makes it especially vulnerable. 

Singh stressed that boosting domestic oil and gas output is now an existential necessity, calling for aggressive 

exploration, including deepwater reserves. 

He also underlined the urgent need to expand strategic storage to cushion price and supply shocks. We must address 

storage whatever it takes, he said. Highlighting volatility in global refining markets, Singh noted unprecedented scenarios 

where product margins exceeded crude costs. He warned of growing resource nationalism among producer countries 

and urged diversification across energy sources, supply chains and storage. On LPG, Singh said domestic supply has 

risen from 30% to 60%, aided by refinery adjustments. 
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Now the Indian energy landscape is witnessing a historic pivot necessitated by a global conflict. After a seven-year hiatus, 

Iranian oil India 2026 flows have officially resumed as the very large crude carrier (VLCC) Jaya' heads for Paradip. First, 

the vessel is carrying two million barrels of crude originally intended for Southeast Asia. Therefore, this mid-journey 

redirection marks a significant victory for New Delhi's energy diplomacy. Meanwhile, the ongoing war in the Middle East 

has forced Washington to briefly ease sanctions, allowing India to tap into Tehran's massive floating reserves. 

Add businessleague.in as a Preferred Source 

Second Time Lucky: The Jaya vs. Ping Shun Trajectory 

Now we must examine the specific movements that brought this oil to Indian shores. First, the tanker Ping Shun' was 

originally scheduled to deliver Iranian crude to Vadinar earlier this week. Therefore, it was expected to be the ice-breaker 

for Indo-Iranian trade. 

Next, the Ping Shun steered away at the last minute and headed for China. Thus, the arrival of the Jaya' is being hailed 

as second time lucky. 

Meanwhile, analysts at Kpler have confirmed that the Jaya's trajectory shifted mid-journey from Southeast Asia to India. 

Therefore, the Iranian oil India 2026 arrival at Paradip is a result of aggressive spot-market maneuvering. So the 

government is successfully capturing cargoes that were previously bound for other Asian hubs. 

Why Now? The 2026 Middle East War and Sanction Easing 

So why has the US suddenly allowed India to buy from Tehran again? The answer lies in the extreme tightness of the 

global market. First, the war in the Middle East has pushed oil prices to record levels. Therefore, Washington has been 

forced to offer a brief breathing room for major importers. 

Next, the current sanctions waiver is specifically for Iranian oil already at sea and is valid until April 19. Thus, India has a 

very narrow window to secure as many millions of barrels as possible. 

Meanwhile, the Strait of Hormuz remains a dangerous zone for traditional tanker traffic. Therefore, tapping into Iran's 

offshore storage is the most logical way to stabilize domestic prices. So the Iranian oil India 2026 move is a pragmatic 

response to an existential energy threat. 

The Role of IOCL: Securing the Nation's Largest Refineries 

Now the primary actor in this purchase is the Indian Oil Corporation (IOCL). First, as the country's largest refiner, IOCL 

is tasked with maintaining the national fuel supply during the crisis. Therefore, they were the ones who moved quickly to 

purchase the Jaya's two-million-barrel cargo. 

Next, docking at Paradip allows the oil to be fed directly into the massive refinery networks of the East Coast. Thus, it 

provides an immediate buffer against the shortages seen in March. 

Meanwhile, other tankers like the Jordan' are already signaling India as their next destination. Therefore, IOCL is leading 

a broader effort to diversify the nation's crude basket. So the Iranian oil India 2026 strategy is firmly centered on state-

run refining capacity. 

Shadow Fleet Dilemma: Managing Insurance and Safety Risks 

So what makes these ships different from standard tankers? Most of Iran's oil moves on what is known as the shadow 

fleet. First, these are older vessels that often lack standard international insurance and safety clearances. Therefore, 

letting them dock at Indian ports is usually forbidden under normal rules. 

https://www.businessleague.in/iranian-oil-india-2026-tanker-jaya-docks-as-energy-crisis-deepens/
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Next, the shipping ministry has had to issue unique one-time clearances for these ships. Thus, they are citing the 

emergency situation created by the Hormuz shutdown. 

Meanwhile, this move has raised some eyebrows in the international maritime community. Therefore, the government is 

walking a tightrope between environmental safety and energy security. So the Iranian oil India 2026 arrivals are being 

handled with extreme technical caution at every port. 

Reliance at Sikka: The Conflict Between Rules and Reality 

Now the private sector is also getting involved, but with more hesitation. First, the government has given special 

permission for four vessels to dock at Reliance Industries' Sikka terminal. Therefore, the world's largest refining complex 

has a legal path to process Iranian crude. 

Next, Reliance is reportedly still weighing whether to proceed with the refining. Thus, they are wary of future international 

sanctions or long-term regulatory blowback. 

Meanwhile, the cargo may be allowed into the port for storage, but that does not guarantee it will be turned into petrol or 

diesel. Therefore, the Iranian oil India 2026 story has a layer of corporate caution that the state-run firms do not share. 

So Sikka remains a potential but unconfirmed destination for these emergency barrels. 

Energy Self-Reliance: The ONGC Wake-Up Call 

So what does this mean for India's long-term energy policy? ONGC Chairman Arun Kumar Singh has been very vocal 

about the situation. First, he described the current war as a wake-up call for the nation. Therefore, he believes energy 

self-reliance is now an existential necessity. 

Next, he has urged the country to chase every drop of oil and gas it can find domestically. Thus, the reliance on Iranian 

imports is seen as a short-term fix for a long-term problem. 

Meanwhile, domestic production is currently struggling to keep pace with the massive 2026 demand. Therefore, the 

Iranian oil India 2026 influx is a temporary bridge while ONGC ramps up its deep-water exploration. So the goal remains 

to never be this vulnerable to a Middle Eastern conflict again. 

Hormuz Chokepoint: Impact on South Asian Energy Supplies 

Now we must understand why South Asia is hurting more than most regions. First, India, Pakistan, and Bangladesh have 

long depended on Gulf producers. Therefore, the closure of the Strait of Hormuz has essentially cut off their primary 

energy artery. 

Next, these producers were just a few days away by sea, making the logistics cheap and fast. Thus, switching to Atlantic 

or Russian oil involves much longer routes and higher costs. 

Meanwhile, the shadow fleet from Iran offers a closer, albeit riskier, alternative. Therefore, the Iranian oil India 2026 

arrival at Paradip is a relief for the entire region's supply chain. So the geography of the war has made Iran a necessary 

partner despite the political complications. 

Future Cargoes: The Jordan' and Sea Bird' Signals 

So is the Jaya just a one-off event? First, ship-tracking data suggests a larger trend is forming. Therefore, the tanker 

Jordan' is already indicating an Indian port as its destination. 

Next, a vessel carrying Iranian LPG, the Sea Bird', successfully docked in Mangalore just a few days ago. Thus, the 

energy flow is expanding from crude oil to cooking gas as well. 

Meanwhile, analysts note that Iran still has over 180 million barrels floating at sea. Therefore, the potential for more 

Iranian oil India 2026 arrivals is massive if the US window remains open. So Paradip is likely just the first of many ports 

to see the Iranian flag this month. 

Common Questions Answered 

Is India buying Iranian oil again in 2026? Now yes. After a seven-year gap, the tanker Jaya is delivering 2 million barrels 

to Paradip. Therefore, trade has resumed under a temporary sanctions waiver. 

Why did the US ease sanctions on Iran? First, because the 2026 Middle East war has choked global supplies. Thus, 

Washington is allowing sea-based purchases until April 19 to stabilize prices. 
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What is the Shadow Fleet' mentioned in the reports? Next, it refers to older tankers used by Iran that lack standard 

insurance. Therefore, the Indian government had to grant special one-time safety exemptions for them to dock. 

Which Indian companies are buying the oil? So Indian Oil Corporation (IOCL) is the primary buyer. Reliance Industries 

has permission to dock ships at Sikka but is still weighing the risks. 

Will this solve the fuel shortage in India? Finally, it is a significant help. However, analysts note that the overall flow is still 

more limited than expected. So it is a temporary bridge for energy security. 

How much oil does Iran have floating at sea? Actually, near record highs of well over 180 million barrels. Therefore, there 

is plenty of supply available if India can secure the logistics. 
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Gas price India: As the West Asia conflict continues to rage on, fuel prices remain a key concern for households and 

transport users across India, with 

LPG, CNG and PNG rates seeing revisions at regular intervals amid global energy supply woes. 

LPG supplies are under close monitoring amid prevailing geopolitical tensions, even though no dry-outs have been 

reported at distributorships. This is because India meets more than 40 per cent of its crude imports and 90 per cent of its 

LPG imports from West Asian countries , including Saudi Arabia and Qatar. 

DON'T MISS | Booking LPG today? New 25-45 day rule, eKYC mandate you can't ignore 

The government, however, continues to offer subsidies under schemes such as Pradhan Mantri Ujjwala Yojana (PMUY), 

helping reduce the effective cost for eligible households. Under the scheme, over 10 crore low-income families have 

received gas connections. 

DON'T MISS | LPG distribution: Govt caps LPG supply to industries, allocates 70% to states amid supply tightness 

Meanwhile, ONGC chairman and CEO Arun Kumar Singh indicated that the company is planning something big with 

regard to strategic petroleum reserves (SPR) to bolster India's energy security. 

"ONGC is doing something big in SPR," he said at the Energy Security Conclave organised by the Petroleum and Natural 

Gas Regulatory Board (PNGRB). He said that India needs to reassess its traditional reliance on West Asia for oil and 

gas supplies amid growing global volatility. 

While LPG remains the primary cooking fuel for many households, CNG and PNG are emerging as more stable and 

economic alternatives. Consumers are advised to track city-wise price updates and policy updates to manage their fuel 

expenses effectively. 
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https://www.businesstoday.in/india/story/chase-every-drop-of-oil-gas-because-ongc-chiefs-warning-as-hormuz-closure-

continues-525205-2026-04-11 

  
The Strait of Hormuz has been effectively closed by Iran for two months, causing the worst energy supply crisis in 

decades. 

ONGC Chairman and CEO Arun Kumar Singh said on Friday that the notion of easy access to Gulf energy is under threat 

due to the West Asia war and the halt in vessel movements through the Strait of Hormuz. He urged India to diversify its 

energy sources quickly, expand strategic oil and gas reserves, as well as increase the domestic production of oil, gas, 

and coal amid global volatility. 

Speaking at an industry event in Delhi, Singh said, "I now firmly believe that thinking that the Middle East is nearest to 

us, and therefore we have access to all their resources  that assumption should be taken with a pinch of salt." He warned 

that the conflict may not be temporary but a recurring issue because of deep ideological and internal divisions in the 

region. 

The Strait of Hormuz has been effectively closed by Iran for two months, causing the worst energy supply crisis in 

decades. Approximately one-fifth of global oil and gas transit through this critical maritime passage connecting the 

Persian Gulf to the Arabian Sea, with much of these supplies destined for Asian countries including India. 

DON'T MISS | BT EXPLAINER: Planning to buy an EV in Delhi? Bumper savings, tax waivers under new policy explained 

India depends on imports for over 88% of its crude oil, with 40% of these supplies passing through the Strait of Hormuz. 

For natural gas, India's import dependency is around 50%, and 5560% of liquefied natural gas (LNG) imports come via 

this route. India's liquefied petroleum gas (LPG) imports stand at 60%, with 90% of those shipments passing through the 

waterway. 

Singh expressed concerns about the physical vulnerability of energy infrastructure in West Asia , noting that modern 

precision weapons can disable refineries by targeting key units such as crude distillation units. The recent conflict has 

seen multiple such precision attacks using drones and missiles. 

He added, "We should chase wherever oil or gas is in our country at any cost, because in a crisis nobody will help." While 

India is intensifying oil and gas exploration, especially in deep-water areas, Singh emphasised the need to do more to 

secure energy supplies amid evolving global challenges. 

DON'T MISS | Gulf wars & India's oil security: How 4 govts built the strategic oil reserves. A timeline 

He said, "As the world gets more and more deglobalised', there are bound to be more problems at hand for energy 

importers like India." Singh also remarked that no one expected the Strait of Hormuz to close, saying, "Had that been the 

case, nobody would have invested so much in countries like Qatar." He described a fundamental paradigm shift where 

the globalised order of the past 30 years is ending, potentially leading to a war of supremacy among competing powers. 

Due to the supply disruption, India had to reduce natural gas and LPG supplies to some industries while prioritising 

households and critical sectors. Singh highlighted the need for contingency planning, noting that the global energy sector 

had assumed increasing globalisation, a hypothesis now challenged by recent events 
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India must be cautious about West Asia energy reliance: ONGC 

https://www.ebmnews.com/2026/04/11/india-must-be-cautious-about-west-asia-energy-reliance-ongc/ 

  
NEW DELHI: As the world scrambles to recover from the biggest energy shock in decades triggered by the West Asia 

conflict, India should be cautious about relying on traditional supply assumptions, particularly its proximity to the West 

Asia for sourcing oil and gas, ONGC chairman and CEO Arun Kumar Singh said on Friday. India, which relied on the 

West Asia to meet nearly half of its crude oil imports, 30% of its gas and 85-90% of LPG, must invest in building strategic 

storages as an insurance against price and supply disruptions, he said. Thinking that the West Asia is nearest to us and 

therefore all their resources (can be accessed easily), we should take it with a pinch of salt, Singh said at the Energy 

Security conclave organised by oil regulator PNGRB. Singh warned that a shifting global order and rising geopolitical 

tensions are undermining long-held assumptions about energy security. Calling for a strategic reset, he urged India to 

aggressively pursue domestic exploration and build resilience. agencies 
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Author: Press Trust of India  As the world scrambles to recover from the biggest energy shock in decades triggered by 

the West Asia conflict, India should be cautious about relying on traditional supply assumptions, particularly its proximity 

to the Middle East for sourcing oil and gas, ONGC Chairman and CEO Arun Kumar Singh said on Friday. India, which 

relied on the Middle East to meet nearly half of its crude oil imports, 30 per cent of its gas and 85-90 per cent of LPG, 

must invest in building strategic storages as an insurance against price and supply disruptions, he said. The six-week 

long war shut the only shipping lane that was used by the Gulf countries to export crude oil (raw material for making petrol 

and diesel), natural gas (used to make fertilizer, generate electricity, turn into CNG to power automobiles and piped to 

household kitchens for cooking) and cooking gas LPG. This led to an energy crisis in several importing countries, 

including India which had to prioritise supply of gas. "Thinking that the Middle East is nearest to us and therefore all their 

resources (can be accessed easily), we should take it with a pinch of salt," Singh said at the Energy Security conclave 

organised by oil regulator PNGRB. He warned that a shifting global order and rising geopolitical tensions are undermining 

long-held assumptions about energy security. "A paradigm shift has happened," he said. "If the world gets more and 

more de-globalised, we will have more and more problems." Singh said India's high energy import dependence makes it 

especially vulnerable in an increasingly fragmented world. "For the next 30-40 years if you have multiple (powers), then 

you have everyday war of supremacy," he said. He stressed that boosting domestic production is now critical. "We have 

been doing it very intensely except for deep water," he said, adding that increasing output is an "existential necessity". 

Calling for a strategic reset, Singh urged India to aggressively pursue domestic exploration and build resilience. "We 

should chase wherever oil or gas is in our country at any cost, because in a crisis nobody (will help)," he said. He also 

emphasised the need to expand storage capacity. "We must now address this storage whatever it takes," Singh said. 

Highlighting growing volatility in global markets, he said refining economics have become increasingly unpredictable. 

"We should be prepared to see more and more of this," he said, citing unprecedented instances where product margins 

exceeded crude costs. "Nobody had ever imagined at least I, in this industry for last 40 years." Singh also pointed to 

rising resource nationalism among producer nations. "No country wants you to take away his oil. He wants you to take 

away his money, not the oil," he said. He called for diversification across fuels and supply chains. "We must diversify 

energy types we must diversify our energy storage," he said. On liquefied petroleum gas (LPG), Singh said India has 

boosted domestic supply significantly. "Earlier 30 per cent, now 60 per cent," he said, adding that refiners reconfigured 

operations to support the shift, though "it has come at a cost." He also suggested prioritising piped natural gas for 

households. "Instead of CNG directive should be towards piped natural gas (PNG)," he said. "At least kitchens will not 

stop." Despite global disruptions, Singh said India had managed the situation effectively. "You should be very proud of 

what country has done," he said. 
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New Delhi: As the world scrambles to recover from the biggest energy shock in decades triggered by the West Asia 

conflict, India should be cautious about relying on traditional supply assumptions, particularly its proximity to the Middle 

East for sourcing oil and gas, ONGC Chairman and CEO Arun Kumar Singh said on Friday. 

India, which relied on the Middle East to meet nearly half of its crude oil imports, 30 per cent of its gas and 85-90 per cent 

of LPG, must invest in building strategic storages as an insurance against price and supply disruptions, he said. 

The six-week long conflict shut the only shipping lane that was used by the Gulf countries to export crude oil (raw material 

for making petrol and diesel), natural gas (used to make fertilizer, generate electricity, turn into CNG to power automobiles 

and piped to household kitchens for cooking) and cooking gas LPG. 

This led to an energy crisis in several importing countries, including India which had to prioritise supply of gas. 

Thinking that the Middle East is nearest to us and therefore all their resources (can be accessed easily), we should take 

it with a pinch of salt, Singh said at the Energy Security conclave organised by oil regulator PNGRB. 

He warned that a shifting global order and rising geopolitical tensions are undermining long-held assumptions about 

energy security. 

A paradigm shift has happened, he said. If the world gets more and more de-globalised, we will have more and more 

problems. 

Singh said India's high energy import dependence makes it especially vulnerable in an increasingly fragmented world. 

For the next 30-40 years if you have multiple (powers), then you have everyday war of supremacy, he said. 

He stressed that boosting domestic production is now critical. We have been doing it very intensely except for deep water, 

he said, adding that increasing output is an existential necessity. 

Calling for a strategic reset, Singh urged India to aggressively pursue domestic exploration and build resilience. 

We should chase wherever oil or gas is in our country at any cost, because in a crisis nobody (will help), he said. He also 

emphasised the need to expand storage capacity. We must now address this storage whatever it takes, Singh said. 

Highlighting growing volatility in global markets, he said refining economics have become increasingly unpredictable. 

We should be prepared to see more and more of this, he said, citing unprecedented instances where product margins 

exceeded crude costs. Nobody had ever imagined at least I, in this industry for last 40 years. Singh also pointed to rising 

resource nationalism among producer nations. 

No country wants you to take away his oil. He wants you to take away his money, not the oil, he said. He called for 

diversification across fuels and supply chains. We must diversify energy types we must diversify our energy storage, he 

said. 

On liquefied petroleum gas (LPG), Singh said India has boosted domestic supply significantly. 

Earlier 30 per cent, now 60 per cent, he said, adding that refiners reconfigured operations to support the shift, though it 

has come at a cost. He also suggested prioritising piped natural gas for households. Instead of CNG directive should be 

towards piped natural gas (PNG), he said. 
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India must be cautious about West Asia energy reliance: ONGC 

https://www.newspointapp.com/english/business/india-must-be-cautious-about-west-asia-energy-reliance-ongc-

toi/articleshow/14504820f4d5a8ca560499d06e4aecb249bf1714 

 

As the world scrambles to recover from the biggest energy shock in decades triggered by the West Asia conflict, India 

should be cautious about relying on traditional supply assumptions, particularly its proximity to the West Asia for sourcing 

oil and gas, ONGC chairman and CEO Arun Kumar Singh said on Friday. 

India, which relied on the West Asia to meet nearly half of its crude oil imports, 30% of its gas and 85-90% of LPG, must 

invest in building strategic storages as an insurance against price and supply disruptions, he said. 

Singh warned that a shifting global order and rising geopolitical tensions are undermining long-held assumptions about 

energy security. Calling for a strategic reset, he urged India to aggressively pursue domestic exploration and build 

resilience. agencies 
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Government Scraps Windfall Tax On Petrol, Diesel, Crude And ATF Exports 

https://ritamdigital.com/articles/nation/government-scraps-windfall-tax-on-petrol-diesel-crude-and-atf-exports 

  
The Finance Ministry announced on Monday that the windfall tax on aviation turbine fuel (ATF), crude products, diesel 

and petrol products has been scrapped, according to the papers set to be laid in Parliament on December 2. 

The move will bring relief to the tightening margins of Indian oil majors including Reliance Industries, ONGC, Bharat 

Petroleum, GAIL, and others. Notification No. 29/2024-Central Exciseto be published in Gazette of India dated 2nd 

December, 2024, together with an explanatory memorandum seeking to rescind Notification No. 03/2022-Central Excise 

to 07/2022- Central Excise and No. 9/2022-Central Excise all dated 30th June 2022 removing Special Additional Excise 

Duty (SAED) on production of petroleum crude and on export of Aviation Turbine Fuel (ATF), motor spirit, commonly 

known as petrol and high speed diesel oil. the notification stated. 
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SEAMEC Diamond Vessel Returns to Field Operations with ONGC After Drydocking 

https://scanx.trade/stock-market-news/companies/seamec-diamond-vessel-returns-to-field-operations-with-ongc-after-

drydocking/37413820 

  
SEAMEC Limited announced that its vessel SEAMEC DIAMOND has returned to field operations with ONGC after 

completing statutory drydocking. The vessel was on-hired on April 10, 2026, at 21:36 hours, resuming its contract 

operations. This follows the company's February 18, 2026 communication about the vessel's off-hire status for 

maintenance, marking a positive operational milestone. 

SEAMEC Limited has announced the successful return of its vessel SEAMEC DIAMOND to active field operations with 

Oil and Natural Gas Corporation (ONGC). The vessel resumed its contract operations after completing mandatory 

statutory drydocking maintenance, marking a significant operational milestone for the marine services company. 

Vessel Deployment Details 

The SEAMEC DIAMOND was officially on-hired with ONGC on April 10, 2026, at 21:36 hours, signaling the resumption 

of its contractual obligations. The company received confirmation of this development on April 10, 2026, at 22:20 hours, 

as disclosed in their regulatory filing. 

This announcement follows the company's earlier communication dated February 18, 2026, which had informed 

stakeholders about the vessel's off-hire status for statutory drydocking purposes. The completion of this mandatory 

maintenance ensures the vessel meets all regulatory and safety requirements for offshore operations. 

Regulatory Compliance 

The disclosure was made under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, demonstrating the company's commitment to transparent communication with stakeholders regarding material 

developments affecting its operations. 

Operational Significance 

The return of SEAMEC DIAMOND to active operations represents the restoration of revenue-generating capacity for this 

asset. The vessel's resumption of contract work with ONGC, a major client in India's oil and gas sector, reinforces 

SEAMEC's position in the offshore marine services market and its ongoing business relationship with the state-owned 

energy company. 
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ONGC Announces Six Month Paid Internship, 4,000+ Opportunities 

https://www.sightsinplus.com/news/internship/ongc-announces-six-month-paid-internship-4000-opportunities 

  
In a significant move to boost youth employability, Oil and Natural Gas Corporation (ONGC) has unveiled 4,000+ paid 

internship opportunities under the Prime Minister Internship Scheme (PMIS) for the 202627 cycle. 

The six-month programme is designed to provide structured industry exposure to young aspirants, enabling them to gain 

practical insights into the dynamic oil and gas sector while earning a stipend. 

Eligibility and Hands-on Industry Exposure 

The ONGC Internship programme is open to 12th pass students, ITI trainees, and diploma engineers , making it 

accessible to a wide pool of candidates seeking technical and vocational experience. 

Selected interns will gain hands-on exposure to oil and gas operations, working closely with experienced professionals 

across ONGC's facilities. 

ONGC Internship also includes mentorship from industry experts, helping participants understand operational processes, 

safety standards, and technical workflows in real-world environments. 

Building Future-Ready Skills 

Aligned with the government's vision of creating a skilled workforce, the initiative focuses on bridging the gap between 

academic learning and industry requirements. 

Interns will develop critical technical and professional skills that enhance their employability and prepare them for long-

term careers in the energy sector. 

Through this ONGC Internship, the company continues to reinforce its commitment to nurturing young talent and 

contributing to India's energy future by empowering the next generation of skilled professionals. 
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India must be cautious about West Asia energy reliance: ONGC 

https://stockupdatesnow.com/india-must-be-cautious-about-west-asia-energy-reliance-ongc/ 

  
As the world scrambles to recover from the biggest energy shock in decades triggered by the West Asia conflict, India 

should be cautious about relying on traditional supply assumptions, particularly its proximity to the West Asia for sourcing 

oil and gas, ONGC chairman and CEO Arun Kumar Singh said on Friday. India, which relied on the West Asia to meet 

nearly half of its crude oil imports, 30% of its gas and 85-90% of LPG, must invest in building strategic storages as an 

insurance against price and supply disruptions, he said. Thinking that the West Asia is nearest to us and therefore all 

their resources (can be accessed easily), we should take it with a pinch of salt, Singh said at the Energy Security conclave 

organised by oil regulator PNGRB. Singh warned that a shifting global order and rising geopolitical tensions are 

undermining long-held assumptions about energy security. Calling for a strategic reset, he urged India to aggressively 

pursue domestic exploration and build resilience. 
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India must be cautious about West Asia energy reliance: ONGC 

https://timesofindia.indiatimes.com/business/india-business/india-must-be-cautious-about-west-asia-energy-reliance-

ongc/articleshow/130182317.cms 

  
As the world scrambles to recover from the biggest energy shock in decades triggered by the West Asia conflict, India 

should be cautious about relying on traditional supply assumptions, particularly its proximity to the West Asia for sourcing 

oil and gas, ONGC chairman and CEO Arun Kumar Singh said on Friday. India, which relied on the West Asia to meet 

nearly half of its crude oil imports, 30% of its gas and 85-90% of LPG, must invest in building strategic storages as an 

insurance against price and supply disruptions, he said. "Thinking that the West Asia is nearest to us and therefore all 

their resources (can be accessed easily), we should take it with a pinch of salt," Singh said at the Energy Security 

conclave organised by oil regulator PNGRB. Singh warned that a shifting global order and rising geopolitical tensions are 

undermining long-held assumptions about energy security. Calling for a strategic reset, he urged India to aggressively 

pursue domestic exploration and build resilience. agencies Ready to Make a Smarter Property Decision? Build Your 

Legacy with TOI Homes 
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https://www.whalesbook.com/news/English/energy/ONGC-Dividend-Under-Pressure-From-Green-Spending-and-Oil-

Swings/69d9b1f6e0ea10058dbaedf2 

  
ONGC faces scrutiny over its dividend sustainability. The company plans to invest 2 lakh crore (about $27 billion) in green 

energy by 2038, a move 

that clashes with volatile oil prices and potential government intervention. While ONGC claims to be debt-free, its leverage 

metrics suggest a more complex financial picture, and competitor Oil India offers a lower dividend yield. 

Used by 10,000+ active investors 

Select the stocks you want to track in real time. 

Receive instant updates directly to WhatsApp. 

Balancing Dividends and Green Spending 

ONGC is investing heavily in decarbonization, which creates a challenge for its established dividend strategy. The 

company's ability to maintain its current dividend yield of about 4.7-4.8% depends on managing major capital expenses 

alongside unpredictable global crude oil prices, which directly affect its revenue and profits. 

The Dividend vs. Green Investment Trade-off 

ONGC has historically rewarded shareholders well, including recent dividend payments. The company has kept its 

dividend payout ratio around 43.27%, returning roughly 15,411 crore in FY25 and the same amount in the first nine 

months of FY26. This payout, yielding about 4.7-4.8%, appeals to investors seeking income. However, the 2 lakh crore 

dedicated to reaching Net Zero Scope-1 and Scope-2 emissions by 2038 will significantly reduce future cash flows. 

ONGC reported strong standalone net operating cash flow of 73,010 crore in FY25, but the scale of the green investment 

requires careful financial planning. Its return on capital employed (ROCE) is healthy at 26.5%, but the effectiveness and 

timeline of these green projects in generating returns compared to traditional oil and gas operations are still uncertain. 

Analysis: Peers, Market Trends, and History 

Comparing ONGC with Peers 

ONGC's current Price-to-Earnings (P/E) ratio is around 9.5x, suggesting it's a value stock. This is lower than its competitor 

Oil India, which trades at a P/E of about 13.45x and offers a lower dividend yield of around 2.4%. While ONGC's valuation 

looks attractive, its P/E is slightly above its 10-year average. Companies like PetroChina and GAIL operate with different 

debt levels. ONGC's reported debt-to-equity ratio varies from 0.23 to 0.55, indicating some leverage despite its 'debt-

free' claims. 

Energy Market and Trends 

India's energy demand is expected to grow substantially, making up a third of global energy demand growth by 2050. At 

the same time, the country is pushing hard for clean energy, aiming for a high share of non-fossil fuel power generation 

ahead of schedule. This dual trend presents both opportunities and challenges for ONGC as it balances its main oil and 

gas business with significant investments in renewables and green hydrogen. Global crude oil price volatility, influenced 

by geopolitical events, remains an ongoing factor. A $1 per barrel change in oil prices can shift ONGC's revenue by 

approximately 5,643 crore. 

Past Performance 

ONGC's stock has performed well recently, with year-to-date gains around 21% as of March 2026. This performance 

reflects investor optimism, possibly due to recovering oil prices and production growth. The company has a history of 

strong dividend payments over the past five years, with payouts increasing from FY22 to FY24. 

https://www.whalesbook.com/news/English/energy/ONGC-Dividend-Under-Pressure-From-Green-Spending-and-Oil-Swings/69d9b1f6e0ea10058dbaedf2
https://www.whalesbook.com/news/English/energy/ONGC-Dividend-Under-Pressure-From-Green-Spending-and-Oil-Swings/69d9b1f6e0ea10058dbaedf2
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Key Risks for ONGC 

Government Intervention Risk 

Although the windfall tax was removed effective December 2, 2024, it could be reimposed if crude oil prices rise 

significantly, for example, above $100 per barrel. The government has a history of reclaiming 'windfall' profits to manage 

inflation or boost state revenue, which remains a major concern. The Special Additional Excise Duty (SAED), a form of 

windfall tax, previously cost ONGC considerable amounts. 

Debt Profile Concerns 

Despite claims of being debt-free, reported debt-to-equity ratios vary widely (from 0.23 to 0.55). This suggests the 

company uses significant debt financing for its assets, which contrasts with the 'debt-free' statement and could mean 

more financial risk than presented, especially with substantial new capital spending planned. 

Execution and Price Sensitivity 

The ambitious 2 lakh crore green investment plan carries risks in its execution. Furthermore, ONGC's profits are closely 

linked to volatile global oil and gas prices. A long period of low commodity prices, combined with rising operational costs 

and taxes (like royalties and cess, which increase with revenue), could greatly strain earnings and the ability to pay 

dividends. Reports suggest that if Brent crude prices stay high, the government's tendency to reclaim profits, rather than 

the removal of SAED, might limit ONGC's gains. ONGC's own analysis shows a direct link between oil price changes and 

revenue shifts, highlighting this vulnerability. 

Analyst Views and Future Outlook 

Analysts are mostly positive about ONGC, with most rating it a 'Buy'. The average 12-month price target suggests an 

upside of about 5-6% from recent levels. However, price targets range widely, from a low of 205 to over 400, showing 

different views on its future. While the company plans continued capital spending of around 33,000 crore for FY27 to 

support growth, including deepwater expansion, the success of these projects and the broader energy transition will be 

crucial. Operating income is projected to grow about 6% annually over the next three years, but this forecast must 

overcome the risks mentioned. The shift toward renewables and new well gas premiums are positive signs, but their 

impact must be balanced against the costs and timeline of the green transition and the constant cycle of commodity 

prices. 
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https://www.aninews.in/news/national/general-news/uttar-pradesh-lpg-distributors-association-introduces-5-kg-small-lpg-

cylinders-for-labourers20260411070814 

  
A special programme regarding new 5 kg FTL (Free Trade LPG) connections was organised by the Ghaziabad LPG 

Distributors Association in the Kavi Nagar Industrial Area of Ghaziabad on Friday. The primary objective of the 

programme was to provide information, particularly to economically weaker sections and the working class, regarding the 

usage and connection process for the newly introduced small LPG cylinders. District Supply Officer of Ghaziabad Amit 

Tiwari said that 85 gas agencies across the district have been provided with these 5 kg LPG cylinders for distribution 

under the initiative. "Each agency has been allocated a quota of 50 cylinders, and their distribution has already 

commenced. This initiative will directly benefit those who are economically vulnerable and currently do not possess a 

connection for a standard-sized gas cylinder," he said. He further stated that the 5 kg LPG cylinders are intended for daily 

wage labourers, small families, and temporary residents. "These small 5 kg cylinders are intended specifically for use by 

daily wage labourers, small families, and temporary residents. Such individuals can easily get these cylinders refilled; 

they are eligible to have their cylinders refilled every 15 days. To avail of this facility, individuals must visit a gas agency 

carrying their Aadhaar card and deposit a total of Rs 1,500, of which Rs 900 serves as a security deposit, while the 

remaining amount covers the cost of the gas," he added. Earlier, the Ministry of Petroleum and Natural Gas (MoPNG) 

had issued directions to ensure the continued and stable availability of Liquefied Petroleum Gas (LPG) for industrial 

consumption amid evolving supply conditions. In a letter to all Secretaries to the Government of India and All State and 

UT Chief Secretaries, Dr. Neeraj Mittal, Secretary, MoPNG, said that industrial units in pharma, food processing, polymer, 

agriculture, packaging, paint, steel, metal, ceramic, glass, aerosol, foundry, forging, heavy water, uranium, and seed 

sectors will receive 70% of their pre-March 2026 Bulk LPG consumption, subject to an overall sectoral ceiling of 0.2 TMT 

per day. This builds on communications between March 16 and 27 with an additional 10% tied to Piped Natural Gas 

(PNG) reform milestones. The approach ensures a calibrated distribution of LPG while promoting a gradual transition 

towards alternative fuel infrastructure. The MoPNG has further said that industries where LPG serves as a critical and 

non-substitutable input in the manufacturing process will be accorded inter-se priority in allocation. For such sectors, the 

requirement to apply for PNG connectivity has been waived, ensuring that industrial operations remain unaffected while 

maintaining compliance with stipulated conditions. The Ministry has also drawn a clear distinction between industries that 

use LPG as a fuel, which can transition to PNG over time, and those for which LPG is an irreplaceable manufacturing 

input. Prime Minister Narendra Modi and Union Petroleum and Natural Gas Minister Hardeep Singh Puri have both 

emphasised the need for stable domestic LPG despite the significant volatility in global prices due to the conflict in West 

Asia. To this extent, the government has chosen to absorb the rising prices by absorbing costs through Oil Marketing 

Companies (OMCs), and rising domestic production, and not pass the full cost burden to the consumer.  
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EAM Jaishankar lands in UAE to review Comprehensive Strategic Partnership between both 

countries 

https://www.aninews.in/news/world/middle-east/eam-jaishankar-lands-in-uae-to-review-comprehensive-strategic-

partnership-between-both-countries20260411105436 

  
External Affairs Minister S Jaishankar on Saturday landed at Abu Dhabi in the United Arab Emirates. 

Jaishankar will be in the UAE from April 11-12 as a part of an official visit and will be meeting the leadership of the UAE 

to review close cooperation and deepen the Comprehensive Strategic Partnership between the two countries. The 

Ministry of External Affairs (MEA) on Friday said that the visits by Jaishankar and Union Petroleum and Natural Gas 

Minister Hardeep Singh Puri to Gulf nations are aimed at strengthening India's energy security amid evolving regional 

dynamics in West Asia. 

Speaking during an inter-ministerial briefing on recent developments in West Asia, MEA spokesperson Randhir Jaiswal 

highlighted that the visits are being undertaken under the direction of Prime Minister Narendra Modi to bolster India's 

energy partnerships and ensure stable supplies. "Under the directions of the Prime Minister, our Ministers are visiting 

Gulf countries to strengthen energy security. As you know, the External Affairs Minister is presently visiting Mauritius, 

from where he will be travelling to the UAE on April 11 and 12, 2026. He will hold discussions with leaders in the UAE to 

foster stronger India-UAE ties," Jaiswal said. He further noted that India continues to extend support to neighbouring 

countries in meeting their energy requirements, stating that 38 metric tonnes of petroleum products were delivered to Sri 

Lanka two weeks ago. "Even as we work to strengthen our own energy security, we are also providing support to 

neighbouring countries, at their request, to meet their energy needs. We supplied 38 metric tonnes of petroleum products 

to Sri Lanka two weeks ago," he added. Jaiswal also informed that India is in the process of finalising a government-to-

government agreement with Mauritius for the supply of oil and gas, which is expected to play a key role in reinforcing the 

island nation's energy security.  
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Petroleum Minister Hardeep Puri hails HPCL's Rajasthan Refinery's refining and processing 

capabilities 

https://www.aninews.in/news/business/petroleum-minister-hardeep-puri-hails-hpcls-rajasthan-refinerys-refining-and-

processing-capabilities20260411144937 

  
The Minister of Petroleum and Natural Gas of India, Hardeep Singh Puri, on Saturday praised Hindustan Petroleum 

Corporation Limited's Rajasthan Refinery Limited and said it is a testament to India's unwavering commitment to 

achieving energy self-sufficiency, led by the leadership of Prime Minister Narendra Modi. "HPCL Rajasthan Refinery 

Limited is a towering example of India's undaunted efforts towards achieving Energy Aatmanirbharta under the decisive 

leadership of PM Sh @narendramodi Ji," said Hardeep Singh Puri on X. Located in Balotra Rajasthan , this greenfield 

refinery-cum-petrochemical complex is a behemoth of modern engineering, with a capacity to process 9 million metric 

tonnes of crude oil per annum, Puri said. The sheer scale of this project is staggering - over 15 million cubic meters of 

earth excavated, equivalent to six times the volume required to build the Pyramids of Giza. As Hardeep Singh Puri 

highlighted, "These figures define the scale and magnitude of this iconic Jewel of the Desert." 

The refinery's infrastructure is equally impressive, with 1.6 million cubic meters of concrete used, which is five times more 

than what was used in the Burj Khalifa. Additionally, 300,000 metric tonnes of steel were deployed, equivalent to forty 

times the weight of the Eiffel Tower. The 28,000 kilometres of cable laid is enough to wrap around the Earth twice, while 

the 125-meter-high Coke Dome installed is three times bigger than the iconic Gol Gumbaz. Prime Minister Modi is set to 

inaugurate the refinery on April 21, marking a significant milestone in India's pursuit of energy self-sufficiency. With its 

state-of-the-art technology and energy-efficient systems, the refinery is poised to become a game-changer in India's 

energy landscape. This comes amid the escalation of tensions in West Asia since late February that has disrupted trade 

channels globally, affected by the closure of the Strait of Hormuz, a critical maritime chokepoint that handles around one-

fifth of global seaborne oil trade, along with significant volumes of Liquefied Petroleum Gas. (ANI) 
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https://www.business-standard.com/industry/news/after-7-yr-delay-odisha-hands-over-land-for-chandikhol-oil-reserve-

project-126041100011_1.html 

  
Listen to This Article  After an administrative delay of more than seven years, the Odisha government has finally handed 

over land for the underground strategic crude oil storage project at Chandikhol in Jajpur district. 

Official sources said the Jajpur district administration has executed the lease deed for around 400 acres of land in the 

Dankari hill region earmarked for the strategic petroleum reserve (SPR) being set up by Indian Strategic Petroleum 

Reserves Limited (ISPRL) at an estimated cost of 8,743 crore. 

Sanctioned in December 2018, the proposed 4 million tonne (mt) underground rock cavern crude oil storage facility faced 

delays due to issues with land handover and illegal stone quarrying in the hill region that threatened its sustainability. 

After remaining under the carpet for over six years, the proposed project received approval from the state's High-Level 

Clearance Authority (HLCA) in January last year, followed by MoUs with Industrial Promotion and Investment Corporation 

Ltd (Ipicol) and the state government. However, land continued to be a hurdle for the crucial project until the West Asia 

conflict triggered energy security concerns. 

In a detailed report titled 7 years on, 8,700 crore Odisha strategic oil reserve project awaits land, published on March 10, 

Business Standard had highlighted the issues faced by ISPRL, the wholly owned subsidiary of the Oil Industry 

Development Board, which functions under the Ministry of Petroleum and Natural Gas, in getting possession of the land 

parcel identified since early 2019. 

The significance of the proposed oil reserve was felt during the crisis arising from the US-Iran conflict, and the ministry 

reviewed such critical proposed projects, asking states concerned to take steps to resolve the issues. Union Education 

Minister Dharmendra Pradhan had also urged Union Petroleum Minister Hardeep Singh Puri and Odisha Chief Minister 

Mohan Charan Majhi to expedite the project's implementation. 

Official sources said Chief Minister Mohan Charan Majhi personally reviewed the progress of the project to ensure that 

each milestone moved ahead without delay. At least 13 illegal quarries were closed following his direction, enabling the 

site to be secured for the project. 

Last month, Chief Secretary Anu Garg and other senior government officials had assured the ISPRL officials that the 

land would be handed over soon. The construction activities will commence after the bidding process is over, sources 

told Business Standard. 

The Chandikhol SPR has been envisioned as the world's largest underground crude oil storage facility. It is being set up 

along with a similar facility of 2.5 mt at Padur in Karnataka. The current storage capacity for crude oil and petroleum 

products is 74 days, which includes storage of the oil marketing companies of 64.5 days and SPRs of around 9.5 days. 

Once operational, the upcoming SPRs will add crude oil storage capacity for 11 more days. 

The Chandikhol project also includes critical infrastructure components such as an onshore pipeline linking the facility to 

Paradip and a proposed offshore oil terminal via a Single Point Mooring (SPM) system to facilitate crude transshipment. 

Once operational, the reserve will be integrated with the pipeline network of Indian Oil Corporation, connecting key 

refineries at Haldia, Paradip, and Barauni. This integration is expected to enhance logistical efficiency and ensure quicker 

mobilisation of crude during supply disruptions. 
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India And Qatar Review Energy Ties During Doha Meeting 

https://www.businessworld.in/article/india-and-qatar-review-energy-ties-during-doha-meeting-601787 

  
India and Qatar have reaffirmed their energy partnership during a ministerial meeting in Doha, as both sides reviewed 

ongoing cooperation and explored ways to strengthen ties amid evolving regional dynamics. 

Union Minister of Petroleum and Natural Gas Hardeep Singh Puri met Qatar's Minister of State for Energy Affairs and 

President and CEO of QatarEnergy, Saad Sherida Al Kaabi, during a two day visit beginning April 9. The discussions 

covered key aspects of bilateral relations, including energy, trade, investment, and broader strategic engagement. 

Very happy to meet Qatar Minister of State for Energy Affairs, and President and CEO of QatarEnergy, H.E. Mr. Saad 

Sherida Al-Kaabi in Doha during my two day visit to Qatar. 

Conveyed the greetings and message of solidarity and support on behalf of PM Sh @narendramodi Ji to His 

pic.twitter.com/OeeUygTbIn  Hardeep Singh Puri (@HardeepSPuri) April 10, 2026 

Both sides reiterated the importance of maintaining stable global energy supplies and ensuring continuity in trade flows, 

particularly in the context of recent geopolitical tensions in West Asia. They also underlined the need for uninterrupted 

maritime navigation and smooth functioning of global supply chains. 

Focus on energy security and regional stability 

The meeting comes at a time when India is seeking to secure energy supplies amid disruptions linked to regional conflict. 

Qatar remains a key energy partner, particularly in liquefied natural gas, and has reaffirmed its commitment to remain a 

reliable supplier to India. The two leaders also discussed the broader geopolitical situation and expressed hope for an 

early return to stability through dialogue and diplomatic engagement. The discussions referenced recent high level 

interactions between leadership in both countries, highlighting continued coordination during the ongoing crisis. 

Both sides welcomed the recent ceasefire developments and emphasised the importance of restoring normalcy in energy 

markets. The meeting also reflected efforts by India to strengthen ties with key energy suppliers as part of a wider strategy 

to ensure supply security and manage volatility in global markets. The engagement underscores the continued 

importance of India Qatar relations in the energy sector, particularly as global supply chains face pressure from 

geopolitical uncertainty. 
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India's domestic production of liquefied petroleum gas is "close to 60%" of its needs, the petroleum ministry said on 

Friday; the number is significantly up from 40% on March 18. 

Providing an update of the energy supply situation in the country, petroleum ministry's joint secretary Sujata Sharma said: 

"We have sufficient inventory of crude; our refineries are operating at optimum capacity. Domestic LPG production has 

increased and it is close to 60% of our need right now." 

According to the latest government data, India's annual consumption of LPG in 2025-26 was 33.21 million tonnes (MT). 

Monthly data show that LPG consumption dropped sharply in March because of supply disruption from West Asia due to 

the war that broke out on February 28. Before the war, India met 60% of its LPG needs through imports, and much of the 

supply came from West Asia, particularly Qatar. 

LPG consumption fell from 3.012 MT in January and 2.822 MT in February to 2.379 MT in March, a 26.6% dip from 

January. India also imports LPG from Australia and the US. 

Once LPG imports fell sharpy after Iran choked the transit route through Strait of Hormuz and bombed Qatar's Ras 

Laffan's gas facility, the government cut supplies to commercial consumers while ensuring 100% supply to over 332 

million households. Meanwhile, Indian refineries have been directed to ramp up LPG output at the cost of petrochemicals. 

LPG imports to rise amid pause in war 

Prospects of LPG imports have also brightened with a two-week pause on the war in West Asia and a reiteration by Qatar 

that it will fulfil its supply commitment in a meeting with petroleum minister Hardeep Singh Puri on Friday. He is on a two-

day visit to India's biggest gas supplier in the region. 

A petroleum ministry statement on Friday said that in a meeting with Puri, Qatar minister of state for energy and president 

and CEO of QatarEnergy Saad Sherida Al-Kaabi "reaffirmed the State of Qatar's commitment to remain a reliable energy 

supplier and looked forward to continuing and strengthening energy relations and cooperation" with India. 

Puri arrived in Doha on April 9 . On Thursday evening, he met with Al-Kaabi and conveyed greetings and a message of 

solidarity and support on behalf of Prime Minister Narendra Modi to the Amir of Qatar Sheikh Tamim bin Hamad Al Thani 

as well as Prime Minister and Foreign Minister of Qatar Sheikh Mohammed bin Abdulrahman Al Thani, the statement 

said. 

He recalled the two telephone conversations between Modi and the Amir in March following the start of the conflict, during 

which both leaders had emphasized the urgent need to restore peace and stability in the region through dialogue and 

diplomacy, it said. "PM Modi had conveyed gratitude to His Highness for the care and support given by Qatar to the 

Indian community," it added. 

The ministers discussed all aspects of the strategic relations between the two countries including high level engagements, 

trade, investment, energy, culture and people-to-people relations. They hoped for early return of peace and stability in 

the region and further strengthening of the bilateral relationship between India and Qatar. 

Both also welcomed the two-week ceasefire agreed on April 8, and stressed the importance of an early end to disruption 

in global energy supplies and restoration of normalcy. 
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Ghaziabad is distributing new 5 kg LPG cylinders. This initiative targets daily wage labourers, small families, and 

temporary residents. 

Eighty-five gas agencies have received quotas for these cylinders. The aim is to ensure stable LPG availability for 

industrial consumption amid global price volatility. The government is absorbing rising costs to shield consumers. 

A special programme regarding new 5 kg FTL (Free Trade LPG) connections was organised by the Ghaziabad LPG 

Distributors Association in the Kavi Nagar Industrial Area of Ghaziabad on Friday. 

The primary objective of the programme was to provide information, particularly to economically weaker sections and the 

working class, regarding the usage and connection process for the newly introduced small LPG cylinders. 

District Supply Officer of Ghaziabad Amit Tiwari said that 85 gas agencies across the district have been provided with 

these 5 kg LPG cylinders for distribution under the initiative. 

"Each agency has been allocated a quota of 50 cylinders, and their distribution has already commenced. This initiative 

will directly benefit those who are economically vulnerable and currently do not possess a connection for a standard-

sized gas cylinder," he said. 

He further stated that the 5 kg LPG cylinders are intended for daily wage labourers , small families, and temporary 

residents 

"These small 5 kg cylinders are intended specifically for use by daily wage labourers , small families, and temporary 

residents . Such individuals can easily gthese cylinders refilled; they are eligible to have their cylinders refilled every 15 

days. To avail of this facility, individuals must visit a gas agency carrying their Aadhaar card and deposit a total of Rs 

1,500, of which Rs 900 serves as a security deposit, while the remaining amount covers the cost of the gas," he added. 

Earlier, the Ministry of Petroleum and Natural Gas (MoPNG) had issued directions to ensure the continued and stable 

availability of Liquefied Petroleum Gas (LPG) for industrial consumption amid evolving supply conditions. 

In a letter to all Secretaries to the Government of India and All State and UT Chief Secretaries, Dr. Neeraj Mittal, 

Secretary, MoPNG, said that industrial units in pharma, food processing, polymer, agriculture, packaging, paint, steel, 

metal, ceramic, glass, aerosol, foundry, forging, heavy water, uranium, and seed sectors will receive 70% of their pre-

March 2026 Bulk LPG consumption, subject to an overall sectoral ceiling of 0.2 TMT per day. 

This builds on communications between March 16 and 27 with an additional 10% tied to Piped Natural Gas (PNG) reform 

milestones. The approach ensures a calibrated distribution of LPG while promoting a gradual transition towards 

alternative fuel infrastructure. The MoPNG has further said that industries where LPG serves as a critical and non-

substitutable input in the manufacturing process will be accorded inter-se priority in allocation. For such sectors, the 

requirement to apply for PNG connectivity has been waived, ensuring that industrial operations remain unaffected while 

maintaining compliance with stipulated conditions. The Ministry has also drawn a clear distinction between industries that 

use LPG as a fuel, which can transition to PNG over time, and those for which LPG is an irreplaceable manufacturing 

input. Prime Minister Narendra Modi and Union Petroleum and Natural Gas Minister Hardeep Singh Puri have both 

emphasised the need for stable domestic LPG despite the significant volatility in global prices due to the conflict in West 

Asia. To this extent, the government has chosen to absorb the rising prices by absorbing costs through Oil Marketing 

Companies (OMCs), and rising domestic production, and not pass the full cost burden to the consumer.   
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Prospects of LPG imports have also brightened with a two-week pause on the war in West Asia and a reiteration by Qatar 

that it will fulfil its supply commitment. India's domestic production of liquefied petroleum gas is close to 60% of its needs, 

the petroleum ministry said on Friday; the number is significantly up from 40% on March 18. 

Domestic LPG cylinders at a gas agency, in Rajghat, in Delhi(Sanjeev Verma/Hindustan Times) 

Providing an update of the energy supply situation in the country, petroleum ministry's joint secretary Sujata Sharma said: 

We have sufficient inventory of crude; our refineries are operating at optimum capacity. Domestic LPG production has 

increased and it is close to 60% of our need right now. 

According to the latest government data, India's annual consumption of LPG in 2025-26 was 33.21 million tonnes (MT). 

Monthly data show that LPG consumption dropped sharply in March because of supply disruption from West Asia due to 

the war that broke out on February 28. Before the war, India met 60% of its LPG needs through imports, and much of the 

supply came from West Asia, particularly Qatar. 

LPG consumption fell from 3.012 MT in January and 2.822 MT in February to 2.379 MT in March, a 26.6% dip from 

January. India also imports LPG from Australia and the US. Once LPG imports fell sharpy after Iran choked the transit 

route through Strait of Hormuz and bombed Qatar's Ras Laffan's gas facility, the government cut supplies to commercial 

consumers while ensuring 100% supply to over 332 million households. Meanwhile, Indian refineries have been directed 

to ramp up LPG output at the cost of petrochemicals. 

LPG imports to rise amid pause in war 

Prospects of LPG imports have also brightened with a two-week pause on the war in West Asia and a reiteration by Qatar 

that it will fulfil its supply commitment in a meeting with petroleum minister Hardeep Singh Puri on Friday. He is on a two-

day visit to India's biggest gas supplier in the region. A petroleum ministry statement on Friday said that in a meeting with 

Puri, Qatar minister of state for energy and president and CEO of QatarEnergy Saad Sherida Al-Kaabi reaffirmed the 

State of Qatar's commitment to remain a reliable energy supplier and looked forward to continuing and strengthening 

energy relations and cooperation with India. 

Puri arrived in Doha on April 9 . On Thursday evening, he met with Al-Kaabi and conveyed greetings and a message of 

solidarity and support on behalf of Prime Minister Narendra Modi to the Amir of Qatar Sheikh Tamim bin Hamad Al Thani 

as well as Prime Minister and Foreign Minister of Qatar Sheikh Mohammed bin Abdulrahman Al Thani, the statement 

said. 

He recalled the two telephone conversations between Modi and the Amir in March following the start of the conflict, during 

which both leaders had emphasized the urgent need to restore peace and stability in the region through dialogue and 

diplomacy, it said. PM Modi had conveyed gratitude to His Highness for the care and support given by Qatar to the Indian 

community, it added. 

The ministers discussed all aspects of the strategic relations between the two countries including high level engagements, 

trade, investment, energy, culture and people-to-people relations. They hoped for early return of peace and stability in 

the region and further strengthening of the bilateral relationship between India and Qatar. Both also welcomed the two-

week ceasefire agreed on April 8, and stressed the importance of an early end to disruption in global energy supplies 

and restoration of normalcy. 
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A special programme regarding new 5 kg FTL (Free Trade LPG) connections was organised by the Ghaziabad LPG 

Distributors Association in the Kavi Nagar Industrial Area of Ghaziabad on Friday. 

The primary objective of the programme was to provide information, particularly to economically weaker sections and the 

working class, regarding the usage and connection process for the newly introduced small LPG cylinders. 

District Supply Officer of Ghaziabad Amit Tiwari said that 85 gas agencies across the district have been provided with 

these 5 kg LPG cylinders for distribution under the initiative. 

"Each agency has been allocated a quota of 50 cylinders, and their distribution has already commenced. This initiative 

will directly benefit those who are economically vulnerable and currently do not possess a connection for a standard-

sized gas cylinder," he said. 

He further stated that the 5 kg LPG cylinders are intended for daily wage labourers, small families, and temporary 

residents. 

"These small 5 kg cylinders are intended specifically for use by daily wage labourers, small families, and temporary 

residents. Such individuals can easily get these cylinders refilled; they are eligible to have their cylinders refilled every 15 

days. To avail of this facility, individuals must visit a gas agency carrying their Aadhaar card and deposit a total of Rs 

1,500, of which Rs 900 serves as a security deposit, while the remaining amount covers the cost of the gas," he added. 

Earlier, the Ministry of Petroleum and Natural Gas (MoPNG) had issued directions to ensure the continued and stable 

availability of Liquefied Petroleum Gas (LPG) for industrial consumption amid evolving supply conditions. 

In a letter to all Secretaries to the Government of India and All State and UT Chief Secretaries, Dr. Neeraj Mittal, 

Secretary, MoPNG, said that industrial units in pharma, food processing, polymer, agriculture, packaging, paint, steel, 

metal, ceramic, glass, aerosol, foundry, forging, heavy water, uranium, and seed sectors will receive 70% of their pre-

March 2026 Bulk LPG consumption, subject to an overall sectoral ceiling of 0.2 TMT per day. 

This builds on communications between March 16 and 27 with an additional 10% tied to Piped Natural Gas (PNG) reform 

milestones. The approach ensures a calibrated distribution of LPG while promoting a gradual transition towards 

alternative fuel infrastructure. 

The MoPNG has further said that industries where LPG serves as a critical and non-substitutable input in the 

manufacturing process will be accorded inter-se priority in allocation. For such sectors, the requirement to apply for PNG 

connectivity has been waived, ensuring that industrial operations remain unaffected while maintaining compliance with 

stipulated conditions. 

The Ministry has also drawn a clear distinction between industries that use LPG as a fuel, which can transition to PNG 

over time, and those for which LPG is an irreplaceable manufacturing input. 

Prime Minister Narendra Modi and Union Petroleum and Natural Gas Minister Hardeep Singh Puri have both emphasised 

the need for stable domestic LPG despite the significant volatility in global prices due to the conflict in West Asia. To this 

extent, the government has chosen to absorb the rising prices by absorbing costs through Oil Marketing Companies 

(OMCs), and rising domestic production, and not pass the full cost burden to the consumer. 
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New Delhi [India, April 11 : The Minister of Petroleum and Natural Gas of India, Hardeep Singh Puri, on Saturday praised 

Hindustan Petroleum 

Corporation Limited's Rajasthan Refinery Limited and said it is a testament to India's unwavering commitment to 

achieving energy self-sufficiency, led by the leadership of Prime Minister Narendra Modi. 

"HPCL Rajasthan Refinery Limited is a towering example of India's undaunted efforts towards achieving Energy 

Aatmanirbharta under the decisive leadership of PM Sh @narendramodi Ji," said Hardeep Singh Puri on X. 

Located in Balotra, Rajasthan, this greenfield refinery-cum-petrochemical complex is a behemoth of modern engineering, 

with a capacity to process 9 million metric tonnes of crude oil per annum, Puri said. The sheer scale of this project is 

staggering - over 15 million cubic meters of earth excavated, equivalent to six times the volume required to build the 

Pyramids of Giza. As Hardeep Singh Puri highlighted, "These figures define the scale and magnitude of this iconic Jewel 

of the Desert." 

The refinery's infrastructure is equally impressive, with 1.6 million cubic meters of concrete used, which is five times more 

than what was used in the Burj Khalifa. Additionally, 300,000 metric tonnes of steel were deployed, equivalent to forty 

times the weight of the Eiffel Tower. The 28,000 kilometres of cable laid is enough to wrap around the Earth twice, while 

the 125-meter-high Coke Dome installed is three times bigger than the iconic Gol Gumbaz. 

Prime Minister Modi is set to inaugurate the refinery on April 21, marking a significant milestone in India's pursuit of 

energy self-sufficiency. With its state-of-the-art technology and energy-efficient systems, the refinery is poised to become 

a game-changer in India's energy landscape. 

This comes amid the escalation of tensions in West Asia since late February that has disrupted trade channels globally, 

affected by the closure of the Strait of Hormuz, a critical maritime chokepoint that handles around one-fifth of global 

seaborne oil trade, along with significant volumes of Liquefied Petroleum Gas. 
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Amaravati: Andhra Pradesh has set a target of 10 lakh Piped Natural Gas (PNG) connections within the next six months. 

Chief Minister N. 

Chandrababu Naidu on Friday emphasised the need to promote the use of PNG as a preferred alternative. 

Reviewing the domestic gas supply with officials at the secretariat on Friday, the Chief Minister directed officials and oil 

companies to address domestic gas supply challenges arising due to global conflicts. 

Chandrababu Naidu instructed officials to create awareness among beneficiaries of the Deepam scheme about the 

advantages of switching to PNG. He noted that beneficiaries who opt for PNG will continue to receive the subsidy provided 

under the Deepam scheme, and orders to this effect should be issued immediately. 

He also stressed the importance of clearly informing beneficiaries that they can retain their scheme benefits even after 

migrating to PNG connections. 

Under the Deepam 2.0 scheme, launched on October 31, 2024, three free LPG cylinders per year are given to every 

eligible household. 

Part of the "Super Six" promises, the scheme aims to reduce financial burdens on families, improve women's health, and 

promote cleaner cooking, covering over 58 lakh beneficiaries 

The Chief Minister assessed measures being taken by oil companies to expand PNG connections and overcome supply 

constraints. He set a target of providing 10 lakh PNG connections within the next six months, directing officials to ensure 

there is no delay in achieving this goal. 

Officials informed the Chief Minister that the domestic gas situation is expected to normalise soon. 

Reviewing the delay in the SrikakulamKakinada natural gas pipeline project, the Chief Minister sought explanations from 

officials. 

Upon being informed that certain decisions are pending at the Central level, he directly spoke to Union Minister for 

Petroleum and Natural Gas Hardeep Singh Puri and urged him to expedite completion of the project, noting that the 

tendering process has already been completed. 

The Union Minister responded positively and assured that the matter would be reviewed soon and that necessary action 

would be taken to accelerate the project. 
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