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ONGC Videsh, 0il lndm Ltd, and Khunu Bidesh India l.td signed
an MoU with UAE-based International Resources Holding RSC Ltd
to strengthen global collaboration on the Critical Mineral supply
chain. The partnership aims to identify, acquire, and develop key
mineral projects worldwide, including in India, ensuring a stable
and sustainable supply of critical energy minerals
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(From left) Dr V Veerappan, Chairman, India Electronics and
Semiconductor Association, Ajit Manocha President and CEO, SEMI
and Ashok Chandak, President, IESA at SEMICON India 2024
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OVL, OIL join hands with UAE’s IRH
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alkhare

ndia's largest international

oiland gas explorationcom-

pany, ONGC Videsh Lid
(OVL), alongwith Oil India Ltd
(OIL) and Khanij Bidesh India
(Kabil), signed amemaorandum
of understanding (Mol’) on
Tuesday with UAE-based
International Resources Hold-
ing RSC Ltd (IRED, according o
astaterment from Oiland Natu-
ral Gas Corp, Ltd (ONGC).

The partnershipaimstocol-
laborate on the acquisitionand
development of eritical mineral
projects globally.

The Mol focuses on identi-
Iving, acquiring, and develop-
ing critical mineral projects
worldwide, including within
India, Thisinitiative comesata
time when China hassecured a
dominant position in the criti-
cal minerals ecosystem.

India’s collaboration efforts
alignwithits recently launched
Critical Minerals Mission,
which aims to boost domestic
production, recycling, and
overseas acquisition of these
essential resources,

In June 2023, the mines
ministry published a list of 30
minerals deemed critical to
India’s economy. These

The partnership aims to coliaborate on the acquisition and

development of critical mineral projects globally.

include antimony, beryllium,
bismuth, cadmium, cobalt,
copper, gallium, germanium,
graphite, hafnium, indium,
lithium, molybdenum, nio-

BLOOMSERG

europium, vitrium, and ter-
bium.

All  Indian  companies
involved are state-run enter-
prises. OVL, a subsidiary of

bium, nickel, India’s largest oil
PGE,phosphorus,  TheMoUispart  producer Oil and
potash,rareearth  of India’s strategy ~ Natural GasComp.
elements (REE),  tosecure critical 1td (ONGC), is
rhenium,  sele- minerals forits  Jeined by Kabil,a
nium, silicon, target of joint venture cre-
strontium, tanta- ated in 2019 by
lum, tellurium, Net-Zzerocarbon .o ajmin-
tin, titanium, emissions by 2070 inm Co. Ltd

tungsten, vana-
dium, and zirco-
nium.

The rare earth elements
listed include neodymium, pra-
seodymium, dysprosium,

(NALCO), Hindu-
stan Copper Ltd
(HCL), and Mineral Explora-
tion Co. Ltd (MECL). Kabil was
established 1o identify and
secure international critical

mineral assets to enhance
India’s mineral security.

The Moll outlines plans for
project identification, joint due
diligence, risk management,
and the development ofalong-
term offtake strategy 1o estab-
lish a critical mineral supply
chain, according to the state-
ment.

Thisagreement isespecially
important as critical minerals
likelithium, cobalt, and molyb-
denum play a pivotal role in
manufacturing energy storage
systems and stabilizing
advanced battery cells. These
minerals arealsocrucial for the
renewable energy sector, being
integral totechnologiessuchas
electric vehicles and wind tur-
bines.

The Molis part ofa broader
strategy by the Indian govern-
menttosecure critical minerals
foritsambition toachieve net-
zerocarbon emissions by 2070.
For instance, India signed a
similaragreement with Austra-
liain 2020 to collaborateon the
mining and processing of criti-
cal minerals. That agreement
wasrenewed in 2022,

India is also engaging with
countries rich in these miner-
als, including Australia and sev-
eral Latin American nations.

To read an extended version
of this story, go to livemint.com
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“Outcome of US Prez Election Unlikely
to Affect Incentives for Clean Energy’

US dy secy of energy David Turk says Indian cos investing in US and taking advantage of IRA sops

Sanjeev Choudhary

New Delhi: The Inflation Reduction Act
(IRA), aimed at attracting clean energy in-
vestments to the US, is benefitting all parts of
America, including the Republican-domina-
ted areas, and therefore will remain adurable
source of economic boom regardless of the
outcome of the presidential election, US de-
puty secretary of energy David Turk hassaid.

“What we've seen isthat the IRA, in particular,
has a lot of those tax incentives, grants, other
kinds of tools; they are really embedded in our
soclety, all parts of our country, the so-called red
states and blue states and purple statesareall be-
nefiting from those investments,” Turk told ET
in an interview during his recent India visit.
"And so, the thought that politicians of any stri-

pe will repeal something that's causing such an -

economic boom for their communities just se-
ems fanciful tome."”

1RA is an important US election issue, with US
Re presidential nominee Donald
Trump pledging to rescind any “unspent” funds
under the IRA should he be elected in November.

Turk said the “leadership does matter” but
theoutcomeof the presidential election isun-
likely to stall the clean energy progress the

IRA hastriggered.

Many Indlan companies are also investing in
the US, taking advantage of the IRA tax incenti-
ves, Turk said, without naming the

I : companies.
India and the US have discussed the issue of

sanetions on Venezuela, which has impeded sta-
terun ONGC's efforts to repatriate dividends
from the South American nation in the middle of
political turmoil “We've had conversations with
our counterparts even during this visit on those
issues, and well work through those issues,”
Turk said. “But there are alsonormsof democra-
oy that our two countries and our two socleties
share. And thoseare incredibly important values
aswell So, we've got totake all that into account.”

Turk defended the use of economic sanc-
tions as a foreign policy tool against energy-
rich nations like Russia, Venezuela, and Iran.
“When you have such a barbaric illegal inva-
sion, vou look for whatever tools you've got in
order to try to blunt that impact, to send
strong messages,” he said,

The G7 countries set a price cap on Russian
oll exports to punish Moscow after the Ukrai-
ne invasion, But most of the Russian oil has
since sold above the cap.

“The price cap, I think, has worked," sald Turk,
addingthat the caphashelped Indiaand other bu-
yerstogetasignificant pricediscounton Russian

@ JUSTIFYING SANCTIONS ON RUSSIA

When you have suchabarbaricillegal
invasion, you look for whatever tools

you've gotinorder totry to blunt
thatimpact, to send strong messages

dia have a “sha-
red interest” in
keeping oil pri-
cesand supplies
stable, Turk said.
“We've seen prices
go down over the
last several we-

todoeverything we pos-
sibly canon behalf of
American citi-
zens,”  he
sald
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ONGC, OIL, KABIL Ink
Pact with UAE Firm
for Critical Minerals

New Delhi: ONGC Videsh, Oil India and Kha-

nij Bidesh India (¥

minary pact with International ,

Holding RSC of the UAE to jointly acquire and

develop critical mineral projects worldwide.
“Thepartiesaim toleverage theirexpertise,

resources and networks to pursue mutually

beneficial opportunities, achieve operatio-

nal excellence and secure a

stable supply of critical ener-

gy minerals,” ONGC Videsh

said in a statement. .

outlines i
slies 4 cogts

tion, joint due diligence, risk ma-
nagementand developingalong-
term offtake strategy,” it added.
India, US and many other co-
untries have woken up to the ne-
ed of developing a critical mine-
rals supply chain that's current-
ly dominated by China. With the
rise of renewables and battery,
the requirement of critical mi-
nerals has sharply grown in re-
centyears.— Our Bureau

(KABIL) have signed a preli-
Resources

Page 5 of 27.




Date :12 September 2024

Publication : The Economic Times

Editions : New Delhi

Page: 1,9

y
MARKETS

\ Crude Fall Brings
Cheer to Many Counters

BEATING VOLATILITY »» 9

Paint, tyre, oil marketing and aviation companies likely to gain most @ Oil explorers could be the worst hit

A Crude Fall Brmgs Cheerto Many Counters

Mumbal: A drop in oll prices 15 ty-
pically positive for India since the
ocountry is n hig importer of crode.
In the past I days, brent crode fistu,
s haved 2.9% and13.7% in
the past tobelow $70a barrel
for thye first thme In three years due
to cancerns overs downturn i the
US and China. 8rent crude futures
were up 1L.2% to § 60.7 on Wednes-
day, resulting In shares of comps-
nies that could benefit froma fall in
crude surging. Domestic industri
&5 such as paints, tyres, oll marke-
ting companies and sirflnes are
amang the higgest heneficiaries of
fulling erude prices globally Ol ex.
ploration companies are the worst
NIt A ook at what's Instore for sha-
res inthese segments:

FAINTS

Crude oll derivatives comprize al.
most 36% of paint makers” lnpat
costs, said analysts. “Paint compa.
nies are likely to benefit from the
dacline in crude ol prices sines its
raw material 13 a crude derfvative,”
sald Sumit Pokharna, VP and ofl

guite a lot and the valuations nm
expensive In this space.”

Asjan Palnts gained 2,21% whi-
1e Berger Paints India and Kan.
sai Nerloac advanced close to
2.5% each on Wednosday. “Altho
ugh paint stocks bave moved up
today they are likely 1o see tbebe-
nefits with a Jag s they typically
carry 1-2 manths of raw material
Inventory’ sadd Nikhil Ranka,
ClOequity alternatives, Nuvams
Agset Manageament.

Ol MARKETING COMPANIES (OMCs)
Although lower crude ail prices
dre anticipated to be positive for
OMC stocks, most of thess decll-
ned oo Tuesday due to the market
oxpectation of the governmont
slashing retail prices.

Indian Ol Corp declined 2.14%,
Bharat Petroloum and Hindustan
Potrofeum fall L40% and 2.89%, re-

“The marketing margins of OMC
companies have expanded and the
ains on marketing margin could

outwelgh the Impact of Loventory

losses,” sald Swarnendo Blushan,

00-hesd or ressarch, Prabhudas

Lilladher “The upside is limited,

hnww\w.dunwhubvnlumm'
VIATION

hﬂuﬁlohe Avmlon rose L16% ;JI

FE L “Avl.tlou is lkely to be &
key beneficiary of the falling
erixde prices since fuel I3 the big.
Rest cost component in avintion
and additionally yields have re-
mained stablo,” sald Ranka
TVars

Sinoe Tyre campanies use natural
and synthetic rubber as raw mate-
rinls, and the cost of synthetho rul-
ber i3 dependent on crude ofl, &

0f drop woulld benefit &m
Tyres moved up 054% And Apollo
Tyres and MRF Tyres sdvanced

on

OILEXPLORATION COMPANIES
Oildrilling companies could be ad-
versely Impacted by the decline in
crude oi) prices as the realisations
areexpected to takea hit. Ol India
fell 4.31% while Hindustan Oil Bx:
ploration  and ONGC  tumbled
B40% snd 2.94% each.
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OVL, UAE firm to work on
critical mineral projects
==

New Delhi: State-run ONGC, on
Wednesday, said its subsidiary
ONGC Videsh (OVL) along with
Oil India and Khanij Bidesh
India have signed a
memorandum of
understanding (MoU) with
UAE-based International
Resources Holding to identify,
acquire and develop critical
mineral projects worldwide,
including in India. The parties
aim to leverage their expertise
to pursue mutually beneficial
opportunities and secure a
stable supply of critical energy
minerals. our sureau
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BPRL wins 1st
full production

CONCession in
Abu Dhabi

MUMBALI: Bharat Petro-
Resources Limited (BPRL),
a 100% subsidiary of Bharat
Petroleum Corporation
Limited (BPCL) and its
Exploration and Produc-
tion arm along with Indian
Oil Corporation Lim-
ited (I0CL) acting jointly
through a 50:50 Special
Purpose Vehicle viz,. Urja
Bharat Pte Limited (UBPL)
have been awarded a pro-
duction Concession by The
Supreme Council for Finan-
cial and Economic Affairs
(SCFEA), Abu Dhabi.

This follows the award
of the exploration and
production concession to
UBPL in March 2019, and
the successful completion
of the exploration phase,
during which the company
invested nearly $164 mil-
lion. The concession agree-
ment covers a total area of
up to 6,162 square kilome-
ters, offering UBPL 100%
concession rights. Initial
exploration efforts have
yielded positive results in
Onshore Block 1, specifi-
cally within the 38 square
kilometer Ruwais area.

The area includes con-
ventional undeveloped oil
and gas resources, and its
development will contrib-
ute to Abu Dhabi’s efforts
to expand its hydrocarbon
sector. MPOST
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Crude oil prices decline below $70;
petrol, diesel unlikely to get cheaper

RAKESH KUMAR @ New Delhi

EVEN as crude oil prices de-
clined below $70 a barrel
for the first time since Decem-
ber 2021, analysts believe that
petrol and diesel prices in In-
dia are unlikely to come down
anytime soon.

They indicated that oil mar-
keting companies (OMCs)
would prefer to see a sustained
trend of lower crude prices for
a longer period before making
any decisions on domestic
fuel prices.

“0il marketing companies
would possibly like to see sus-
tenance of the trend of lower
crude prices for longer before
they take a call on prices,”
said Prashant Vasisht,
VP & co-head, corporate rat-
ings, ICRA,

Brent Crude Future prices
dropped below $70 a barrel on
Tuesday, triggered by OPEC+'s
downward revision of its de-
mand forecast. Though the
prices rebounded early on

Wednesday, they fell below the
$70 mark. Brent crude futures
was trading at $69.68 a barrel
and US West Texas Intermedi-
ate (WTI) crude at $66.37 at
7.56 PM IST.

“Crude oil prices have been
depressed owing to repeated
instances of increasingly weak
demand from China even as
US production is high at over
13 million barrels a day. Addi-
tionally, OPEC+ has extended
oil production cut by two
months leading to fears that

there is disagreement on fur-
ther production cuts leading to
a bearish scenario. It is un-
clear whether this is a short
term phenomenon as OPEC+
may after all increase cuts
which could lead to increase in
prices,” said Vasisht.

Indian oil Marketing compa-
nies have made revision of the
prices of petrol and diesel
across the country in March
2024 by T2 per litre.

Now, the elections approach-
ing in Haryana and Jammu &
Kashmir, there is speculation
that oil marketing companies
might consider reducing fuel
prices. Moreover, Indian oil
marketing companies, includ-
ing Indian Oil Corporation Ltd
(IOCL), Bharat Petroleum Cor-
poration Ltd (BPCL), and Hin-
dustan Petroleum Corporation
Ltd (HPCL), have reported sig-
nificant profits in recent quar-
ters, with a combined consoli-
dated net profit of 7,371 crore
in the first quarter of this
fiscal,
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Govt has the Ieeway to cut oil prices

The ebb in oul markets is a bonanza for India, which buys over 85 per cent of its fuel from abroad

dicted that world crude ofl
ices would touch $100

large importers.

them, the prediction has gome
way off the mark. Ol prices
have fallen by about 20 per cent
over the past year with the
benchmark Brent crude cur-
rently ruling around $70-T2 per
barrel The tumaround has tak-
en place despite a grim geopolit-
ical environment, with the Rus-
sia-Ukraine war and the
Isrpel-Hamas conflict showing
little signs of ending,

Oil markets have clearly fue-
tored tn the fact that neither are
likely to disrupt supplies even
though Russia remains the
third largest enade il producer
In the world. Its production is
still fowing into major con-
sumption areas despite sanc-
tions imposed by Western coune
tries, Many European countries,
including Poland, Finland,
Hungary and even Germany,
continue to buy oil and petrole-

considerably. In addition, the
Buropean Union makes sizo-
able purchases of products like
gasoline and diesel from Indian
refinaries using Russian crude,

As for the West Astan conflict,
it has disrupted internationgl

inlets has been made dangerous
for merchant vegsels, many of
which are now taking the long

mwmmmmammmmmummmumm
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and expensive route via the
Cape of Good Hope. But it has
not affected availability of crude
andd natural gas supplies from
the regon, and they are conting.
ing to reach consurners through
both sea and land routes.

Ttis thus a vamety of other fae
tory that have led to the bearish
trend in o prices over the past
year One of the most significant
Is weakening global demand,
egpecially from the world's
nomic woes' are oanliniting in
that country as the manufsctur
fousth manth in & row Over the
past year, there has been an
expectation that the economy
would revive ared the veal estate
sector would come sut of the dol-
drums, Such & scenario seems

absorb. China recorded a 5.2 pes
cent growth rate in 2023, but the
World Banl has |

Prices of oil products
are usually raised
when global prices
go upbut are
rarely reduced
commensurately
when rates fall
C S e DO T

softening prices has been rising
output in the US, which has

- emerged as the world's largest

trude producer In fact, coun-
tries outside the Organisation of
Ol Exparting Countries (OPEC)
cartel are expected 1o lesd cut-
put growth this vear. This has
largely offset the voluntary pro-

 duction cuts of 2.2 million bar-

will touch caly 48 per cent i Plusainee last pear Those were

2024 The slowing econamy has,
i turm, led toa cut in oll impoarts.
Anather factar contributing to

expected o be lifted last week
but with markets remaining
relentlessly bearish, the cartel

was taken in March prior to the
General Election. But the fact is

whaen global prices go up but are
rarely reduoed commensurately
when prices fall

The resistance to rasing
prices also comes from odl mar-
keting companies (OMCs),
which have to bear the brunt
when international prices go up
and retail rates are kept static.
The situation is different now as
the OMCs are flush with funds,
having ended the 2023-24 finan-
clal year with roughly Rs 81,000
crore  of combined profits,

decided to extend the cuts for
some more time Ewven this
news falled to perk up prices
which rose slightly and then fell
again to refect the surplis
availability in the market.

The ebb In ofl markets has
come &5 & bonanga for India
which buys over 85 per cent of its
mmmmmm

Indian baslet of crudes has fall-
en froen $89 per barrel In April to
$72 currently. The significance

of this decline can be gauged
from the rough estimate that
every $10 rise in ail prices leads
100 08 per cent increase in the
current acoount deficit.

In this upbeat scenario, the
government has the leeway to
cut prices of petroleum products
fike petrol, diesel and LPG to.

Morgan Stanley
‘has brought its projection foc the
last quarter of 2024 10 $75 & bar-
rel, while Goldman Sachs has
kept 1o 4 safe range ol $70-85, Cit-
igroap has gone further and pre-
dicted it to fall to $50 in 2025. In
other woeds, the moderation in

bring some relief 10 e common® possible for domestic ol compa-
man With soveral states golng . _niss 1o go ahead with cuts in

to the polls lster this year, it

would also be o pragmatic palit-
ical move, A similar messure

SCONAM remsing
but it is a rigk worth taking.

pump prices. The geopolitical
challenging,
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Cementing a sustainable future

MD,

NEERAJ AKHOURY

Shrew Cement Ltd, and president,
ement Manufactwrers’ Associatian of India

The cement industry has made significant strides in
curbing emissions, driven by the dual imperatives of
sustainable development and regulatory compliance

INDIA TODAY STANDS at a crucial
juncture, as it needs to accelerate
development activities white mitigat-
Ing carbon emissions to achleve Its
net-zero target by 2070, As a result,
various sectors, including cement, are
focusing not only on production and
meeting consumer demand but also
on reducing emissions. The cement
Industry, which must meet a burgeon-
Ing construction demand and fulfil
India’s ambitious infrastructure tar-
gets, Is integrating sustainability into

and promating a circular economy, This
shift is compl ted by the in |
use of blended cements which incorpo-
rate these alternative matertals,
Anothercruclal step In reducing car-
bon emissions in the industry is transi-
tioning from fossil fuels to alternative
energy sources. Cement manufacturers
are increasingly adopting solar and
wind energy, biomass, municipal solid
waste, and used tires. Advancements in
technology and improved combustion
prosesses have made using these alter

towards eco-friendly transportation.
Today, road transport is the primary
mode of transportation, but efforts are
being made to switch to more environ-
ment-friendly options such as trains
and waterways, which emit fewer
emissions than diesel-por d trucks.
In addition, cement producers are
emphasising the use of environment-
friendly fuels for theirvehicles such as
compressed natural gas. This is meant
to minimise environmental impact
and help create a more sustainable and

every strategy,

But this is just the beginning. The
Industry must double down on its
efforts and invest even more time and
resources to further reduce its carbon
footprint. It’s time for the industry to
i ify its 155 reduction
actions and lead the charge toward a
sustainable future,

Advancing processes,
mitigating emissions

The cement industry has made sig-
nificant strides in reducing emissions,
driven by the dual imperatives of sus
tainable development and regulatory
compllance. It has adopted a multi-
faceted approach to minimise its envl-
ronmental impact.

One of the primary steps that has
been taken is the adoption of alterna
tive raw materials. By utilising waste
products such as fly ash and slag, the
Industry reduces its use of limestone,
lowering greenhouse gas emissions,

native energy sources greener future,
more efficient and P Water conservation
cost-effective, signifi- By utilising waste sanother priodty, with
cantly reducing the productssuchasflyash  measures lllmty alr-
Industry’s carbon foot- and slag, the industry cooled  condensers,
Basamatity e redvcssisuseof  BOCT RIS
Morcore?: encrgy limestone, lowering recycled water u,ng:
efficiency isa critical greenhouse gas being implemented.
aren of focus. lndllan emissions, and promoting Mmu:‘mm;aun:gn;-
cement companies circular economy turers have also estab-
have Implemented 2 ned lished a robust environ-

advanced technolo-
gies like waste heat recovery systems,
which capture and reuse heat gener-
ated during manufacturing. This con-
verts waste heat into usable electricity
and hence reduces overall emissions.
Additionally, the adoption of modern
clinker praduction techniques, such as
pre-calciners and pre-heaters, has sig-
nificantly improved thermal efficiency,
leading to lower carbon dioxide emis-
shons per tonne of cement produced.
The Industry is also moving

mental, soclal, and
governance framework to ensure align-
ment with sustainability goals and reg-
ularly measure progress.

Notably, digitalisation and automa-
tlon have attracted the Industry's
attention due to their potential to
facilitate emission reduction, The inte-
gration of advanced data analytics and
automation systems allows for real-
time monitoring and optimisation of
production processes. This ensures
that operations run at peak efficiency,

minimising waste and reducing
energy usage. Predictive maintenance
powered by artificial intetligence helps
in antlelpating equipment fallures,
thereby avolding unplanned down-
times and ensuring smoather, more
cfficient operations,

The manufacturers have also
increased efforts to make their opera-
tions eco-friendly. For instance, the
industry ks producing blended cement
varieties such as PPC, PSC,and CCwhile
adhering to Bureau of Indian Standards
norms, This approach reduces natural

e use and greent gAs emis-
sions. Exploring limestone calcined day
cement as a sustainable alternative is
also an option that manufacturers are
considering, However, limited availabil-
ity of alternative blending materials
close to cement manufacturing loca-
tions ks a bottleneck. Additionally,a pol-
tey push to promote the use of blended
cement would be beneficial.

One of the sectors that India’s
ambitions for sustainability hinge sig-
nificantly on is the cement industry.
With over 250 million people pro-
jected to join the urban population in
the next 20 years and a slew of Infra-
structure projects on the horizon, the
demand for cement will skyrocket. The
industry is not just expected but also
obligated to ramp up to meet these
goals, and it is well-placed to play an
important role in tackling the colossal
task of reducing India’s environmen-
tal footprint.
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PM Modi calls for international
cooperation on green hydrogen

Ritural Baruah
nturaj baruah@lovemint.com
NEW DELHI

rime minister Narendra
P Modi on Wednesday

called for international
cooperation on green hydro-
gen to scale up production,
lower cost and promote
research & development,

Addressing the International
Conference for Green Hydro-
gen 2024, Modi said the G20
Summit held in New Delhi last
year, under India’s presidency,
adopted voluntary principles
for green hydrogen which
would help in creating a com-
mon roadmap.

He said that given the giobal
nature of climate change, the
solutions for tackling climate
change would also have to be
global in approach.

He stressed the need for
international partnerships to
promote green hydrogen in
effortsat decarbonization, add-
ing thatscalingup production,
minimizing costs and building
infrastructure can happen
faster through cooperation.

He also called for jointly
investing in research and inno-
vationto push technology fur-

PM Modi said the solutions for
tackling climate change have
to be globaiinapproach.  #n

ther. “All of us must remem-
ber—the decisions we make
now will decide the livesof our
future generations”, he added.

Reiterating Indian plans to
produce and export green
hydrogen, Modi said: “Weaim
toposition Indiaasaglobal hub
forthe production, utilization,
and export of green hvdrogen.,
The National Green Hydrogen
Mission, launched in 2023, isa
critical step toward realizing
thisambition. It will drive inno-
vation, build infrastructure,
stimulate industry growth, and
attract investment inthe green
hydrogen sector.”

Addressing the inaugural
session of the three-day confer-
ence Union minister for new
and renewable energy Pralhad
Joshi said that along with the
potential to generate invest-
ment opportunitiesworth Rs 8
trillion, the green hvdrogen
mission would also helpincre-
ating 600.000 jobs.

“As we move forward, our
efforts will also contribute to
reducing carbonemissionsby 5
MMT by 2030, positioning
Indiaasa beacon of sustainable
development on the global
stage,” the prime minister said.

Hardeep Singh Puri, the
Union minister for petroleum
and natural gas noted that
India’scommitment toachiev-
ing net-zero emission by 2070
involves a multifaceted
approach, including a signifi-
cant focusongreen hydrogen.

“Ourgoal of producing 5 mil-
lion metric tonnes of green
hydrogen by 2030 is a critical
step in decarbonizing our
economy. This will require an
investment of $100 billionand
the development of 125 giga-
wattsof new renewable energy
capacity,” Purisaid.

To read an extended version
of this story, go to livemint.com
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Al Aelimin e
Rethink on Plan to Build
50-MW Gas-based Unit -

UT also asks Centre to weigh interconnection
with mainland through a high-voltage DC line

1=

announcementof NTPC building Theregion wantsalargs power plant
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'Extraordinary results': India’s ONGC hits gas with potential play opening ultra-deepwater wildcat

https://www.upstreamonline.com/exploration/extraordinary-results-india-s-ongc-hits-gas-with-potential-play-opening-ultra-

deepwater-wildcat/2-1-1706711

Operator unveiled test results via social media posts that have since been removed

Indias state-owned Oil & Natural Gas Corporation (ONGC) has made a significant gas discovery with a potential play-
opening ultra-deepwater frontier wildcat offshore Tamil Nadu in the Bay of Bengal, touting it as its first breakthrough in

[India’'s southern waters in over three decades.

The news comes as ONGC presses ahead with deepwater exploration and development plans elsewhere in India, despite
challenges including higher costs and its lack of technical expertise in such projects.
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Headline ONGC Videsh, Qil India Ltd., and KABIL sign MOU with UAE's IRH to strengthen global critical
mineral supply chain
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Published Date 11 Sep 2024

ONGC Videsh, Oil India Ltd., and KABIL sign MOU with UAE's IRH to strengthen global critical
mineral supply chain

https://www.aninews.in/news/business/ongc-videsh-oil-india-ltd-and-kabil-sign-mou-with-uaes-irh-to-strengthen-global-
critical-mineral-supply-chain20240911135126

New Delhi [India, September 11 (ANI): ONGC Videsh, a Schedule "A" Navaratna Central Public Sector Enterprise , along
with Oil India Ltd. (OIL) and

Khanij Bidesh India Ltd. ( KABIL ), has signed a Memorandum of Understanding (MOU) with UAE-based International
Resources Holding RSC Ltd. (IRH).

According to ONGC , the agreement focuses on a global collaboration to strengthen the supply chain for critical minerals,
which are vital for energy and manufacturing sectors.

The MOU sets out a framework for identifying, acquiring, and developing critical mineral projects both globally and within
India.

The primary aim is to leverage the combined expertise, resources, and networks of all parties to secure a stable and
reliable supply of these essential minerals. Through this cooperation, the parties intend to pursue mutually beneficial
opportunities, achieve operational excellence, and ensure long-term access to critical energy minerals.

This partnership will adopt a cooperative and coordinated approach, focusing on several key areas including project
identification, joint due diligence, risk management, and developing a long-term offtake strategy. The collaboration is
expected to open new avenues for securing India's energy needs and advancing the nation's efforts to bolster its mineral
resource base.

ONGC Videsh Ltd., a wholly owned subsidiary of Oil and Natural Gas Corporation (ONGC), is India's largest international
Oil and Gas Exploration and Production (E&amp;P) company.

With operations in 15 countries and managing 32 assets globally, ONGC Videsh plays a significant role in the country's
energy security. During FY'24, ONGC Videsh produced 10.518 million metric tonnes of oil and oil equivalent gas
(O+OEG) and currently has a daily output of approximately 200,000 barrels of O+OEG. As of 1 April 2024, ONGC Videsh
holds total oil and gas reserves of about 476 million metric tonnes of oil equivalent (MMtoe), while its parent company
ONGC possesses reserves of 704 MMtoe. (ANI)
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Headline Oil India, OVL and KABIL inks MoU with IRH, UAE
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Oil India, OVL and KABIL inks MoU with IRH, UAE

https://www.business-standard.com/markets/capital-market-news/oil-india-ovl-and-kabil-inks-mou-with-irh-uae-
124091100497 1.html

The MoU will work on collaboration, identification, acquisition, and development of Critical Mineral projects on a global
scale, including India. Indian state-owned companies Oil India, ONGC Videsh (OVL) and Khanij Bidesh India (KABIL)
announced the signing of memorandum of understanding (MoU) with International Resources Holding RSC. (IRH), UAE,
for global cooperation in Critical Mineral supply chain. Click here to connect with us on WhatsApp The parties intend to
leverage their respective expertise, resources, and networks to pursue opportunities that are mutually beneficial and to
achieve operational excellence and secure a stable supply of critical energy minerals, Oil India stated in the press release.

Under the terms of the MoU, the parties will work together in a cooperative and coordinated manner and will focus on
project identification, conducting joint due diligence, collaborate on risk management strategies and devise a long-term
offtake strategy, it added.

Oil India is a state-owned Maharatna under the administrative control of India's Ministry of Petroleum and Natural Gas.
As of 30 June 2024, the Government of India held 56.66% stake in the company.

The petroleum business company reported 9.09% decline in standalone net profit to Rs 1,466.84 in Q1 FY25 as
compared to Rs 1,613.43 crore posted in Q1 FY24. However, revenue from operations (excluding excise duty) jumped
17.67% to Rs 5,331.92 crore in Q1 FY25 from Rs 4531.18 crore reported in the same period a year ago.
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ONGC shares fall as crude corrects, Nuvama says 'disappointment’ in store

https://www.cnbctvl8.com/market/ongc-share-price-falls-as-crude-corrects-nuvama-says-disappointment-in-store-

19474383.htm

Nuvama wrote in a note that ONGC's earnings are poised for a significant decline, as crude prices have fallen below the

$75 per barrel threshold, with the $67.5 per barrel level for gas also within reach.

In contrast, only 18% of analysts are bearish on ONGC, signaling excessive market optimism. The brokerage maintained

a 'Reduce' rating with a price target of Rs 232 per share.

ONGC's stock was trading 2.44% lower, at 288.40 per share. The company, headquartered in New Delhi, currently has
a market capitalisation of 3,62,941 crore. Despite Wednesday's decline, the stock delivered returns of 40% so far in 2024.
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ONGC Videsh, OIL, KABIL join hands with UAE firm for critical mineral collaboration

https://energy.economictimes.indiatimes.com/news/oil-and-gas/ongc-videsh-oil-kabil-join-hands-with-uae-firm-for-critical-
mineral-collaboration/113254388

The primary goals of this MOU are to identify, acquire, and develop Critical Mineral projects worldwide, including India,
the company said in a statement.

New Delhi: ONGC Videsh, along with Qil India Ltd. (OIL) and Khanij Bidesh India Ltd. (KABIL), has signed a Memorandum
of Understanding ( MOU ) with UAE-based International Resources Holding RSC Ltd. (IRH) to collaborate globally on the
critical mineral supply chain.

The primary goals of this MOU are to identify, acquire, and develop Critical Mineral projects worldwide, including India,
the company said in a statement.

The parties aim to leverage their expertise, resources, and networks to pursue mutually beneficial opportunities, achieve
operational excellence, and secure a stable supply of critical energy minerals. The MOU outlines a cooperative and
coordinated approach, focusing on project identification, joint due diligence, risk management, and developing a long-
term offtake strategy.

ONGC Videsh Ltd. , a wholly owned subsidiary of ONGC, the flagship NOC of India , is engaged in overseas E&amp;P
operations and is India's largest international Oil and Gas E&amp;P company having 32 assets in 15 countries.

ONGC Videsh's production of Oil and Oil Equivalent Gas (O+OEG) during FY'24 was 10.518 MMtoe and is currently
producing about 200,000 barrels of O+OEG per day. ONGC Videsh has total O&amp;G reserves (2P) of about 476
MMtoe whereas its parent, ONGC has 2P reserves of 704 MMtoe as on 1 April 2024.
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Headline Premium gas pricing, oil stabilization to boost India's upstream earnings
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Premium gas pricing, oil stabilization to boost India's upstream earnings

https://energy.economictimes.indiatimes.com/news/oil-and-gas/premium-gas-pricing-oil-stabilization-to-boost-indias-
upstream-earnings/113275061

The premium on gas pricing comes at a critical time, with the APM price currently capped at USD 6.5 per mmBtu.

This price is projected to rise to USD 6.75/mmBtu by FY26, offering further upside for gas producers. "The increase in
gas realizations, combined with stabilized oil prices, will drive substantial growth for upstream companies," the report
said.

New Delhi: India 's upstream oil and gas companies are set to gain as gas prices rise and crude oil prices stabilize
between USD 75-80 per barrel. According to oil &amp; gas sector report by Prabhudas Lilladher , gas produced from
new wells will attract a 20% premium over the Administered Pricing Mechanism (APM), significantly boosting earnings
for key players like Oil and Natural Gas Corporation ONGC ) and Oil India Limited (OIL). Meanwhile, oil prices, which
recently dipped to USD 71 per barrel, are expected to rebound in the coming weeks as OPEC+ delays its planned
production increase.

The premium on gas pricing comes at a critical time, with the APM price currently capped at USD 6.5 per mmBtu. This
price is projected to rise to USD 6.75/mmBtu by FY26, offering further upside for gas producers. "The increase in gas
realizations, combined with stabilized oil prices, will drive substantial growth for upstream companies," the report said.

OPEC+ holds production hike, prices set to stabilize

In response to falling oil prices, OPEC+ has delayed its planned production increase by two months, aiming to reduce
the global oversupply and stabilize prices. The recent dip in Brent crude prices to USD 71 per barrel was primarily driven
by the resolution of a supply dispute in Libya. However, analysts expect this decline to be short-lived, with oil prices
predicted to stabilize between USD 75-80 per barrel in the near term.

The report noted that oil prices are unlikely to stay below USD 70 for long, given the high marginal cost of production at
the far end of the cost curve. This stabilization will help Indian upstream companies recover from recent lower realizations.

Gas production growth to drive revenue

With the introduction of premium pricing for new gas wells, India's upstream sector is positioned for significant revenue
growth. ONGC and Oil India are expected to benefit from the improved pricing regime, which comes as they ramp up
production over the next few years.

ONGC's oil production is projected to grow at a compound annual growth rate (CAGR) of 3.4%, reaching 22.6 million
metric tons (MMT) by FY26. Its gas production is forecasted to increase by 7.2%, reaching 23.7 billion cubic meters
(BCM). Similarly, Oil India's oil production is expected to grow at a CAGR of 8%, while gas production is forecasted to
grow by 16% during the same period.

Domestic production shows signs of recovery

India's total domestic oil production grew by 3% month-on-month in July 2024, signaling a recovery in the sector after
supply-side disruptions. Although total gas production saw a marginal decline, industry experts are optimistic about future
growth, particularly with the premium pricing set to boost revenue from new gas wells.

The rise in gas realizations is expected to play a crucial role in offsetting lower oil realizations in the short term, especially
as oil prices stabilize. "The premium pricing for gas will drive incremental revenues for ONGC and Oil India, supporting
their financial performance even as global oil prices fluctuate," the report added.

Positive earnings outlook for upstream companies

The stabilization of oil prices and the introduction of premium gas pricing are set to improve the earnings outlook for
India's upstream oil and gas companies. ONGC's earnings before interest, taxes, depreciation, and amortization
(EBITDA) are projected to rise to 1,016 billion in FY25 and further to 1,077 billion in FY26. Similarly, Oil India is expected
to see its EBITDA grow from 97 billion in FY24 to 134 billion by FY26.
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Both ONGC and Oil India are well-positioned to capitalize on the recovery in oil prices and the enhanced gas pricing
regime, leading to stronger earnings and production growth in the next two years, the report stated.

Upgraded investor ratings for ONGC and QOil India

Reflecting the positive outlook, analysts have upgraded ONGC's stock rating from Hold' to Accumulate,’ setting a target
price of 329 per share. Oil India maintained its Buy' rating, with an increased target price of 786 per share, supported by
the company's projected growth in production and earnings.

As India's upstream oil and gas sector navigates the volatility of global markets, the combination of stabilized oil prices
and premium gas pricing is expected to provide a solid foundation for future growth. With production volumes set to rise,
the sector is poised to benefit from the favorable market conditions.

Join the community of 2M+ industry professionals
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Headline ONGC Videsh, Qil India Ltd., and KABIL sign MOU with UAE's IRH to strengthen global critical
mineral supply chain
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ONGC Videsh, Oil India Ltd., and KABIL sign MOU with UAE's IRH to strengthen global critical
mineral supply chain

https://www.gujaratsamachar.news/news/ongc-videsh-oil-india-ltd-and-kabil-sign-mou-with-uaes-irh-to-strengthen-global-
critical-mineral-supply-chain20240911135123/

The primary aim is to leverage the combined expertise, resources, and networks of all parties to secure a stable and
reliable supply of these essential minerals. Through this cooperation, the parties intend to pursue mutually beneficial
opportunities, achieve operational excellence, and ensure long-term access to critical energy minerals.

This partnership will adopt a cooperative and coordinated approach, focusing on several key areas including project
identification, joint due diligence, risk management, and developing a long-term offtake strategy. The collaboration is
expected to open new avenues for securing India's energy needs and advancing the nation's efforts to bolster its mineral
resource base.

ONGC Videsh Ltd., a wholly owned subsidiary of Oil and Natural Gas Corporation (ONGC), is India's largest international
Oil and Gas Exploration and Production (E&amp;P) company.

With operations in 15 countries and managing 32 assets globally, ONGC Videsh plays a significant role in the country's
energy security. During FY'24, ONGC Videsh produced 10.518 million metric tonnes of oil and oil equivalent gas
(O+OEG) and currently has a daily output of approximately 200,000 barrels of O+OEG. As of 1 April 2024, ONGC Videsh
holds total oil and gas reserves of about 476 million metric tonnes of oil equivalent (MMtoe), while its parent company
ONGC possesses reserves of 704 MMtoe.
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Headline ONGC, OIL, KABIL ink pact with UAE firm for critical minerals
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ONGC, OIL, KABIL ink pact with UAE firm for critical minerals

https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-oil-kabil-ink-pact-with-uae-firm-for-critical-
minerals/articleshow/113269840.cms

ONGC Videsh, Oil India, and KABIL have signed a preliminary agreement with International Resources Holding RSC of
the UAE to jointly acquire and develop critical mineral projects globally. This collaboration aims to leverage their combined
expertise and resources to secure a stable supply of critical energy minerals, essential for the growing renewables and
battery sectors.

ONGC Videsh Oil India and Khanij Bidesh India KABIL ) have signed a preliminary pact with International Resources
Holding RSC of the UAE to jointly acquire and develop critical mineral projects worldwide.

"The parties aim to leverage their expertise, resources and networks to pursue mutually beneficial opportunities, achieve
operational excellence and secure a stable supply of critical energy minerals," ONGC Videsh said in a statement.

"The agreement outlines a cooperative and coordinated approach, focusing on project identification, joint due diligence,
risk management and developing a long-term offtake strategy," it added.

India, US and many other countries have woken up to the need of developing a critical minerals supply chain that's
currently dominated by China . With the rise of renewables and battery, the requirement of critical minerals has sharply
grown in recent years.
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Headline ONGC Videsh, Oil India, Khanij Bidesh India ink MoU with UAE firm for critical mineral projects
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ONGC Videsh, Qil India, Khanij Bidesh India ink MoU with UAE firm for critical mineral projects

https://www.thehindubusinessline.com/companies/ongc-videsh-oil-india-khanij-bidesh-india-ink-mou-with-uae-firm-for-
critical-mineral-projects/article68629363.ece

MoU partners to tap mutual expertise for securing critical mineral supply

State-run ONGC on Wednesday said its subsidiary ONGC Videsh (OVL) along with Qil India (OIL) and Khanij Bidesh
India (KABIL) have signed a memorandum of understanding (MoU) with UAE-based International Resources Holding to
identify, acquire, and develop critical mineral projects worldwide, including in India.

The parties aim to leverage their expertise, resources, and networks to pursue mutually beneficial opportunities, achieve
operational excellence, and secure a stable supply of critical energy minerals, ONGC said.

India, Chile discuss strengthening cooperation in trade, investment, critical minerals
India looks to provide financial support for global acquisition of critical minerals
A strategy for securing critical minerals

The MoU outlines a cooperative and coordinated approach, focusing on project identification, joint due diligence, risk
management, and developing a long-term offtake strategy, it added.

OVL is engaged in overseas exploration and production (E&amp;P) operations and is India's largest international oil and
gas E&amp;P company with 32 assets in 15 countries.

OVL is currently producing about 200,000 barrels of oil and oil equivalent gas (O+OEG) per day.

ONGC Videsh has O&amp;G reserves (2P) of about 476 million tonnes of oil equivalent (Mtoe), while its parent, ONGC,
has 2P reserves of 704 Mtoe as on April 1, 2024.

Comments
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ONGC Videsh signs MoU with UAE's IRH to secure critical mineral supply chain

https://www.newindianexpress.com/business/2024/Sep/11/ongc-videsh-signs-mou-with-uaes-irh-to-secure-critical-mineral-

supply-chain

NEW DELHI: ONGC Videsh, along with Oil India Ltd. (OIL) and Khanij Bidesh India Ltd. (KABIL), has signed a
Memorandum of Understanding (MoU) with International Resources Holding RSC Ltd. (IRH) of the UAE to develop
mineral projects worldwide.

As per the company, the agreement aims to collaborate globally on the critical mineral supply chain, identifying, acquiring,
and developing critical mineral projects worldwide, including India.

The parties aim to leverage their expertise, resources, and networks to pursue mutually beneficial opportunities, achieve
operational excellence, and secure a stable supply of critical energy minerals, said ONGC Videsh in a press note.
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Headline ONGC Videsh, Qil India Ltd., and KABIL sign MOU with UAE’s IRH to strengthen global critical
mineral supply chain
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ONGC Videsh, Oil India Ltd., and KABIL sign MOU with UAE’s IRH to strengthen global critical
mineral supply chain

https://theprint.infeconomy/ongc-videsh-oil-india-ltd-and-kabil-sign-mou-with-uaes-irh-to-strengthen-global-critical-mineral-
supply-chain/2262547/

According to ONGC, the agreement focuses on a global collaboration to strengthen the supply chain for critical minerals,
which are vital for energy and manufacturing sectors.

New Delhi [India, September 11 (ANI): ONGC Videsh, a Schedule A Navaratna Central Public Sector Enterprise, along
with Oil India Ltd. (OIL) and Khanij Bidesh India Ltd. (KABIL), has signed a Memorandum of Understanding (MOU) with
UAE-based International Resources Holding RSC Ltd. (IRH).

The MOU sets out a framework for identifying, acquiring, and developing critical mineral projects both globally and within
India.

The primary aim is to leverage the combined expertise, resources, and networks of all parties to secure a stable and
reliable supply of these essential minerals. Through this cooperation, the parties intend to pursue mutually beneficial
opportunities, achieve operational excellence, and ensure long-term access to critical energy minerals.

This partnership will adopt a cooperative and coordinated approach, focusing on several key areas including project
identification, joint due diligence, risk management, and developing a long-term offtake strategy. The collaboration is
expected to open new avenues for securing Indias energy needs and advancing the nations efforts to bolster its mineral
resource base.

ONGC Videsh Ltd., a wholly owned subsidiary of Oil and Natural Gas Corporation (ONGC), is Indias largest international
Oil and Gas Exploration and Production (E&P) company.

With operations in 15 countries and managing 32 assets globally, ONGC Videsh plays a significant role in the countrys
energy security. During FY24, ONGC Videsh produced 10.518 million metric tonnes of oil and oil equivalent gas (O+OEG)
and currently has a daily output of approximately 200,000 barrels of O+OEG. As of 1 April 2024, ONGC Videsh holds
total oil and gas reserves of about 476 million metric tonnes of oil equivalent (MMtoe), while its parent company ONGC
possesses reserves of 704 MMtoe. (ANI)
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Headline ONGC Videsh, Qil India Ltd., and KABIL sign MOU with UAE's IRH to strengthen global critical
mineral supply chain — World News Network
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ONGC Videsh, Oil India Ltd., and KABIL sign MOU with UAE's IRH to strengthen global critical
mineral supply chain —World News Network

https://worldnewsnetwork.co.infongc-videsh-oil-india-ltd-and-kabil-sign-mou-with-uaes-irh-to-strengthen-global-critical-
mineral-supply-chain-world-news-network/

This partnership will adopt a cooperative and coordinated approach, focusing on several key areas including project
identification, joint due

diligence, risk management, and developing a long-term offtake strategy. The collaboration is expected to open new
avenues for securing India's energy needs and advancing the nation's efforts to bolster its mineral resource base.

ONGC Videsh Ltd., a wholly owned subsidiary of Oil and Natural Gas Corporation (ONGC), is India's largest international
Oil and Gas Exploration and Production (E&amp;P) company.

With operations in 15 countries and managing 32 assets globally, ONGC Videsh plays a significant role in the country's
energy security. During FY'24, ONGC Videsh produced 10.518 million metric tonnes of oil and oil equivalent gas
(O+OEG) and currently has a daily output of approximately 200,000 barrels of O+OEG. As of 1 April 2024, ONGC Videsh
holds total oil and gas reserves of about 476 million metric tonnes of oil equivalent (MMtoe), while its parent company
ONGC possesses reserves of 704 MMtoe. (ANI)

Disclaimer: This story is auto-generated from a syndicated feed of ANI; only the image &amp; headline may have been
reworked by News Services Division of World News Network Inc Ltd and Palghar News and Pune News and World News
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