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'Extraordinary results': India’s ONGC hits gas with potential play opening ultra-deepwater wildcat 

https://www.upstreamonline.com/exploration/extraordinary-results-india-s-ongc-hits-gas-with-potential-play-opening-ultra-

deepwater-wildcat/2-1-1706711 

  
Operator unveiled test results via social media posts that have since been removed 

 

Indias state-owned Oil & Natural Gas Corporation (ONGC) has made a significant gas discovery with a potential play-

opening ultra-deepwater frontier wildcat offshore Tamil Nadu in the Bay of Bengal, touting it as its first breakthrough in 

[India's southern waters in over three decades. 

 

The news comes as ONGC presses ahead with deepwater exploration and development plans elsewhere in India, despite 

challenges including higher costs and its lack of technical expertise in such projects. 
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ONGC Videsh, Oil India Ltd., and KABIL sign MOU with UAE's IRH to strengthen global critical 

mineral supply chain 

https://www.aninews.in/news/business/ongc-videsh-oil-india-ltd-and-kabil-sign-mou-with-uaes-irh-to-strengthen-global-

critical-mineral-supply-chain20240911135126 

  
New Delhi [India, September 11 (ANI): ONGC Videsh, a Schedule "A" Navaratna Central Public Sector Enterprise , along 

with Oil India Ltd. (OIL) and 

Khanij Bidesh India Ltd. ( KABIL ), has signed a Memorandum of Understanding (MOU) with UAE-based International 

Resources Holding RSC Ltd. (IRH). 

According to ONGC , the agreement focuses on a global collaboration to strengthen the supply chain for critical minerals, 

which are vital for energy and manufacturing sectors. 

The MOU sets out a framework for identifying, acquiring, and developing critical mineral projects both globally and within 

India. 

The primary aim is to leverage the combined expertise, resources, and networks of all parties to secure a stable and 

reliable supply of these essential minerals. Through this cooperation, the parties intend to pursue mutually beneficial 

opportunities, achieve operational excellence, and ensure long-term access to critical energy minerals. 

This partnership will adopt a cooperative and coordinated approach, focusing on several key areas including project 

identification, joint due diligence, risk management, and developing a long-term offtake strategy. The collaboration is 

expected to open new avenues for securing India's energy needs and advancing the nation's efforts to bolster its mineral 

resource base. 

ONGC Videsh Ltd., a wholly owned subsidiary of Oil and Natural Gas Corporation ( ONGC ), is India's largest international 

Oil and Gas Exploration and Production (E&amp;P) company. 

With operations in 15 countries and managing 32 assets globally, ONGC Videsh plays a significant role in the country's 

energy security. During FY'24, ONGC Videsh produced 10.518 million metric tonnes of oil and oil equivalent gas 

(O+OEG) and currently has a daily output of approximately 200,000 barrels of O+OEG. As of 1 April 2024, ONGC Videsh 

holds total oil and gas reserves of about 476 million metric tonnes of oil equivalent (MMtoe), while its parent company 

ONGC possesses reserves of 704 MMtoe. (ANI) 
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Oil India, OVL and KABIL inks MoU with IRH, UAE 

https://www.business-standard.com/markets/capital-market-news/oil-india-ovl-and-kabil-inks-mou-with-irh-uae-

124091100497_1.html 

  
The MoU will work on collaboration, identification, acquisition, and development of Critical Mineral projects on a global 

scale, including India. Indian state-owned companies Oil India, ONGC Videsh (OVL) and Khanij Bidesh India (KABIL) 

announced the signing of memorandum of understanding (MoU) with International Resources Holding RSC. (IRH), UAE, 

for global cooperation in Critical Mineral supply chain. Click here to connect with us on WhatsApp The parties intend to 

leverage their respective expertise, resources, and networks to pursue opportunities that are mutually beneficial and to 

achieve operational excellence and secure a stable supply of critical energy minerals, Oil India stated in the press release. 

 

Under the terms of the MoU, the parties will work together in a cooperative and coordinated manner and will focus on 

project identification, conducting joint due diligence, collaborate on risk management strategies and devise a long-term 

offtake strategy, it added. 

 

Oil India is a state-owned Maharatna under the administrative control of India's Ministry of Petroleum and Natural Gas. 

As of 30 June 2024, the Government of India held 56.66% stake in the company. 

 

The petroleum business company reported 9.09% decline in standalone net profit to Rs 1,466.84 in Q1 FY25 as 

compared to Rs 1,613.43 crore posted in Q1 FY24. However, revenue from operations (excluding excise duty) jumped 

17.67% to Rs 5,331.92 crore in Q1 FY25 from Rs 4531.18 crore reported in the same period a year ago. 
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ONGC shares fall as crude corrects, Nuvama says 'disappointment' in store 

https://www.cnbctv18.com/market/ongc-share-price-falls-as-crude-corrects-nuvama-says-disappointment-in-store-

19474383.htm 

  
Nuvama wrote in a note that ONGC's earnings are poised for a significant decline, as crude prices have fallen below the 

$75 per barrel threshold, with the $67.5 per barrel level for gas also within reach. 

In contrast, only 18% of analysts are bearish on ONGC, signaling excessive market optimism. The brokerage maintained 

a 'Reduce' rating with a price target of Rs 232 per share. 

ONGC's stock was trading 2.44% lower, at 288.40 per share. The company, headquartered in New Delhi, currently has 

a market capitalisation of 3,62,941 crore. Despite Wednesday's decline, the stock delivered returns of 40% so far in 2024. 
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ONGC Videsh, OIL, KABIL join hands with UAE firm for critical mineral collaboration 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/ongc-videsh-oil-kabil-join-hands-with-uae-firm-for-critical-

mineral-collaboration/113254388 

  
The primary goals of this MOU are to identify, acquire, and develop Critical Mineral projects worldwide, including India, 

the company said in a statement. 

New Delhi: ONGC Videsh, along with Oil India Ltd. (OIL) and Khanij Bidesh India Ltd. (KABIL), has signed a Memorandum 

of Understanding ( MOU ) with UAE-based International Resources Holding RSC Ltd. (IRH) to collaborate globally on the 

critical mineral supply chain. 

The primary goals of this MOU are to identify, acquire, and develop Critical Mineral projects worldwide, including India, 

the company said in a statement. 

The parties aim to leverage their expertise, resources, and networks to pursue mutually beneficial opportunities, achieve 

operational excellence, and secure a stable supply of critical energy minerals. The MOU outlines a cooperative and 

coordinated approach, focusing on project identification, joint due diligence, risk management, and developing a long-

term offtake strategy. 

ONGC Videsh Ltd. , a wholly owned subsidiary of ONGC, the flagship NOC of India , is engaged in overseas E&amp;P 

operations and is India's largest international Oil and Gas E&amp;P company having 32 assets in 15 countries. 

ONGC Videsh's production of Oil and Oil Equivalent Gas (O+OEG) during FY'24 was 10.518 MMtoe and is currently 

producing about 200,000 barrels of O+OEG per day. ONGC Videsh has total O&amp;G reserves (2P) of about 476 

MMtoe whereas its parent, ONGC has 2P reserves of 704 MMtoe as on 1 April 2024. 

  

https://energy.economictimes.indiatimes.com/news/oil-and-gas/ongc-videsh-oil-kabil-join-hands-with-uae-firm-for-critical-mineral-collaboration/113254388
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Premium gas pricing, oil stabilization to boost India's upstream earnings 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/premium-gas-pricing-oil-stabilization-to-boost-indias-

upstream-earnings/113275061 

  
The premium on gas pricing comes at a critical time, with the APM price currently capped at USD 6.5 per mmBtu. 

This price is projected to rise to USD 6.75/mmBtu by FY26, offering further upside for gas producers. "The increase in 

gas realizations, combined with stabilized oil prices, will drive substantial growth for upstream companies," the report 

said. 

New Delhi: India 's upstream oil and gas companies are set to gain as gas prices rise and crude oil prices stabilize 

between USD 75-80 per barrel. According to oil &amp; gas sector report by Prabhudas Lilladher , gas produced from 

new wells will attract a 20% premium over the Administered Pricing Mechanism (APM), significantly boosting earnings 

for key players like Oil and Natural Gas Corporation ONGC ) and Oil India Limited (OIL). Meanwhile, oil prices, which 

recently dipped to USD 71 per barrel, are expected to rebound in the coming weeks as OPEC+ delays its planned 

production increase. 

The premium on gas pricing comes at a critical time, with the APM price currently capped at USD 6.5 per mmBtu. This 

price is projected to rise to USD 6.75/mmBtu by FY26, offering further upside for gas producers. "The increase in gas 

realizations, combined with stabilized oil prices, will drive substantial growth for upstream companies," the report said. 

OPEC+ holds production hike, prices set to stabilize 

In response to falling oil prices, OPEC+ has delayed its planned production increase by two months, aiming to reduce 

the global oversupply and stabilize prices. The recent dip in Brent crude prices to USD 71 per barrel was primarily driven 

by the resolution of a supply dispute in Libya. However, analysts expect this decline to be short-lived, with oil prices 

predicted to stabilize between USD 75-80 per barrel in the near term. 

The report noted that oil prices are unlikely to stay below USD 70 for long, given the high marginal cost of production at 

the far end of the cost curve. This stabilization will help Indian upstream companies recover from recent lower realizations. 

Gas production growth to drive revenue 

With the introduction of premium pricing for new gas wells, India's upstream sector is positioned for significant revenue 

growth. ONGC and Oil India are expected to benefit from the improved pricing regime, which comes as they ramp up 

production over the next few years. 

ONGC's oil production is projected to grow at a compound annual growth rate (CAGR) of 3.4%, reaching 22.6 million 

metric tons (MMT) by FY26. Its gas production is forecasted to increase by 7.2%, reaching 23.7 billion cubic meters 

(BCM). Similarly, Oil India's oil production is expected to grow at a CAGR of 8%, while gas production is forecasted to 

grow by 16% during the same period. 

Domestic production shows signs of recovery 

India's total domestic oil production grew by 3% month-on-month in July 2024, signaling a recovery in the sector after 

supply-side disruptions. Although total gas production saw a marginal decline, industry experts are optimistic about future 

growth, particularly with the premium pricing set to boost revenue from new gas wells. 

The rise in gas realizations is expected to play a crucial role in offsetting lower oil realizations in the short term, especially 

as oil prices stabilize. "The premium pricing for gas will drive incremental revenues for ONGC and Oil India, supporting 

their financial performance even as global oil prices fluctuate," the report added. 

Positive earnings outlook for upstream companies 

The stabilization of oil prices and the introduction of premium gas pricing are set to improve the earnings outlook for 

India's upstream oil and gas companies. ONGC's earnings before interest, taxes, depreciation, and amortization 

(EBITDA) are projected to rise to 1,016 billion in FY25 and further to 1,077 billion in FY26. Similarly, Oil India is expected 

to see its EBITDA grow from 97 billion in FY24 to 134 billion by FY26. 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/premium-gas-pricing-oil-stabilization-to-boost-indias-upstream-earnings/113275061
https://energy.economictimes.indiatimes.com/news/oil-and-gas/premium-gas-pricing-oil-stabilization-to-boost-indias-upstream-earnings/113275061
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Both ONGC and Oil India are well-positioned to capitalize on the recovery in oil prices and the enhanced gas pricing 

regime, leading to stronger earnings and production growth in the next two years, the report stated. 

Upgraded investor ratings for ONGC and Oil India 

Reflecting the positive outlook, analysts have upgraded ONGC's stock rating from Hold' to Accumulate,' setting a target 

price of 329 per share. Oil India maintained its Buy' rating, with an increased target price of 786 per share, supported by 

the company's projected growth in production and earnings. 

As India's upstream oil and gas sector navigates the volatility of global markets, the combination of stabilized oil prices 

and premium gas pricing is expected to provide a solid foundation for future growth. With production volumes set to rise, 

the sector is poised to benefit from the favorable market conditions. 

Join the community of 2M+ industry professionals 
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ONGC Videsh, Oil India Ltd., and KABIL sign MOU with UAE's IRH to strengthen global critical 

mineral supply chain 

https://www.gujaratsamachar.news/news/ongc-videsh-oil-india-ltd-and-kabil-sign-mou-with-uaes-irh-to-strengthen-global-

critical-mineral-supply-chain20240911135123/ 

  
The primary aim is to leverage the combined expertise, resources, and networks of all parties to secure a stable and 

reliable supply of these essential minerals. Through this cooperation, the parties intend to pursue mutually beneficial 

opportunities, achieve operational excellence, and ensure long-term access to critical energy minerals. 

This partnership will adopt a cooperative and coordinated approach, focusing on several key areas including project 

identification, joint due diligence, risk management, and developing a long-term offtake strategy. The collaboration is 

expected to open new avenues for securing India's energy needs and advancing the nation's efforts to bolster its mineral 

resource base. 

ONGC Videsh Ltd., a wholly owned subsidiary of Oil and Natural Gas Corporation (ONGC), is India's largest international 

Oil and Gas Exploration and Production (E&amp;P) company. 

With operations in 15 countries and managing 32 assets globally, ONGC Videsh plays a significant role in the country's 

energy security. During FY'24, ONGC Videsh produced 10.518 million metric tonnes of oil and oil equivalent gas 

(O+OEG) and currently has a daily output of approximately 200,000 barrels of O+OEG. As of 1 April 2024, ONGC Videsh 

holds total oil and gas reserves of about 476 million metric tonnes of oil equivalent (MMtoe), while its parent company 

ONGC possesses reserves of 704 MMtoe. 

  

https://www.gujaratsamachar.news/news/ongc-videsh-oil-india-ltd-and-kabil-sign-mou-with-uaes-irh-to-strengthen-global-critical-mineral-supply-chain20240911135123/
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ONGC, OIL, KABIL ink pact with UAE firm for critical minerals 

https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-oil-kabil-ink-pact-with-uae-firm-for-critical-

minerals/articleshow/113269840.cms 

  
ONGC Videsh, Oil India, and KABIL have signed a preliminary agreement with International Resources Holding RSC of 

the UAE to jointly acquire and develop critical mineral projects globally. This collaboration aims to leverage their combined 

expertise and resources to secure a stable supply of critical energy minerals, essential for the growing renewables and 

battery sectors. 

ONGC Videsh Oil India and Khanij Bidesh India KABIL ) have signed a preliminary pact with International Resources 

Holding RSC of the UAE to jointly acquire and develop critical mineral projects worldwide. 

"The parties aim to leverage their expertise, resources and networks to pursue mutually beneficial opportunities, achieve 

operational excellence and secure a stable supply of critical energy minerals," ONGC Videsh said in a statement. 

"The agreement outlines a cooperative and coordinated approach, focusing on project identification, joint due diligence, 

risk management and developing a long-term offtake strategy," it added. 

India, US and many other countries have woken up to the need of developing a critical minerals supply chain that's 

currently dominated by China . With the rise of renewables and battery, the requirement of critical minerals has sharply 

grown in recent years. 

  

https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-oil-kabil-ink-pact-with-uae-firm-for-critical-minerals/articleshow/113269840.cms
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ONGC Videsh, Oil India, Khanij Bidesh India ink MoU with UAE firm for critical mineral projects 

https://www.thehindubusinessline.com/companies/ongc-videsh-oil-india-khanij-bidesh-india-ink-mou-with-uae-firm-for-

critical-mineral-projects/article68629363.ece 

  
MoU partners to tap mutual expertise for securing critical mineral supply 

State-run ONGC on Wednesday said its subsidiary ONGC Videsh (OVL) along with Oil India (OIL) and Khanij Bidesh 

India (KABIL) have signed a memorandum of understanding (MoU) with UAE-based International Resources Holding to 

identify, acquire, and develop critical mineral projects worldwide, including in India. 

The parties aim to leverage their expertise, resources, and networks to pursue mutually beneficial opportunities, achieve 

operational excellence, and secure a stable supply of critical energy minerals, ONGC said. 

India, Chile discuss strengthening cooperation in trade, investment, critical minerals 

India looks to provide financial support for global acquisition of critical minerals 

A strategy for securing critical minerals 

The MoU outlines a cooperative and coordinated approach, focusing on project identification, joint due diligence, risk 

management, and developing a long-term offtake strategy, it added. 

OVL is engaged in overseas exploration and production (E&amp;P) operations and is India's largest international oil and 

gas E&amp;P company with 32 assets in 15 countries. 

OVL is currently producing about 200,000 barrels of oil and oil equivalent gas (O+OEG) per day. 

ONGC Videsh has O&amp;G reserves (2P) of about 476 million tonnes of oil equivalent (Mtoe), while its parent, ONGC, 

has 2P reserves of 704 Mtoe as on April 1, 2024. 

Comments 

  

https://www.thehindubusinessline.com/companies/ongc-videsh-oil-india-khanij-bidesh-india-ink-mou-with-uae-firm-for-critical-mineral-projects/article68629363.ece
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ONGC Videsh signs MoU with UAE's IRH to secure critical mineral supply chain 

https://www.newindianexpress.com/business/2024/Sep/11/ongc-videsh-signs-mou-with-uaes-irh-to-secure-critical-mineral-

supply-chain 

  
NEW DELHI: ONGC Videsh, along with Oil India Ltd. (OIL) and Khanij Bidesh India Ltd. (KABIL), has signed a 

Memorandum of Understanding (MoU) with International Resources Holding RSC Ltd. (IRH) of the UAE to develop 

mineral projects worldwide. 

 

As per the company, the agreement aims to collaborate globally on the critical mineral supply chain, identifying, acquiring, 

and developing critical mineral projects worldwide, including India. 

 

The parties aim to leverage their expertise, resources, and networks to pursue mutually beneficial opportunities, achieve 

operational excellence, and secure a stable supply of critical energy minerals, said ONGC Videsh in a press note. 

  

https://www.newindianexpress.com/business/2024/Sep/11/ongc-videsh-signs-mou-with-uaes-irh-to-secure-critical-mineral-supply-chain
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ONGC Videsh, Oil India Ltd., and KABIL sign MOU with UAE’s IRH to strengthen global critical 

mineral supply chain 

https://theprint.in/economy/ongc-videsh-oil-india-ltd-and-kabil-sign-mou-with-uaes-irh-to-strengthen-global-critical-mineral-

supply-chain/2262547/ 

  
According to ONGC, the agreement focuses on a global collaboration to strengthen the supply chain for critical minerals, 

which are vital for energy and manufacturing sectors. 

 

New Delhi [India, September 11 (ANI): ONGC Videsh, a Schedule A Navaratna Central Public Sector Enterprise, along 

with Oil India Ltd. (OIL) and Khanij Bidesh India Ltd. (KABIL), has signed a Memorandum of Understanding (MOU) with 

UAE-based International Resources Holding RSC Ltd. (IRH). 

 

The MOU sets out a framework for identifying, acquiring, and developing critical mineral projects both globally and within 

India. 

 

The primary aim is to leverage the combined expertise, resources, and networks of all parties to secure a stable and 

reliable supply of these essential minerals. Through this cooperation, the parties intend to pursue mutually beneficial 

opportunities, achieve operational excellence, and ensure long-term access to critical energy minerals. 

 

This partnership will adopt a cooperative and coordinated approach, focusing on several key areas including project 

identification, joint due diligence, risk management, and developing a long-term offtake strategy. The collaboration is 

expected to open new avenues for securing Indias energy needs and advancing the nations efforts to bolster its mineral 

resource base. 

 

ONGC Videsh Ltd., a wholly owned subsidiary of Oil and Natural Gas Corporation (ONGC), is Indias largest international 

Oil and Gas Exploration and Production (E&P) company. 

 

With operations in 15 countries and managing 32 assets globally, ONGC Videsh plays a significant role in the countrys 

energy security. During FY24, ONGC Videsh produced 10.518 million metric tonnes of oil and oil equivalent gas (O+OEG) 

and currently has a daily output of approximately 200,000 barrels of O+OEG. As of 1 April 2024, ONGC Videsh holds 

total oil and gas reserves of about 476 million metric tonnes of oil equivalent (MMtoe), while its parent company ONGC 

possesses reserves of 704 MMtoe. (ANI) 

  

https://theprint.in/economy/ongc-videsh-oil-india-ltd-and-kabil-sign-mou-with-uaes-irh-to-strengthen-global-critical-mineral-supply-chain/2262547/
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ONGC Videsh, Oil India Ltd., and KABIL sign MOU with UAE's IRH to strengthen global critical 

mineral supply chain – World News Network 

https://worldnewsnetwork.co.in/ongc-videsh-oil-india-ltd-and-kabil-sign-mou-with-uaes-irh-to-strengthen-global-critical-

mineral-supply-chain-world-news-network/ 

  
This partnership will adopt a cooperative and coordinated approach, focusing on several key areas including project 

identification, joint due 

diligence, risk management, and developing a long-term offtake strategy. The collaboration is expected to open new 

avenues for securing India's energy needs and advancing the nation's efforts to bolster its mineral resource base. 

ONGC Videsh Ltd., a wholly owned subsidiary of Oil and Natural Gas Corporation (ONGC), is India's largest international 

Oil and Gas Exploration and Production (E&amp;P) company. 

With operations in 15 countries and managing 32 assets globally, ONGC Videsh plays a significant role in the country's 

energy security. During FY'24, ONGC Videsh produced 10.518 million metric tonnes of oil and oil equivalent gas 

(O+OEG) and currently has a daily output of approximately 200,000 barrels of O+OEG. As of 1 April 2024, ONGC Videsh 

holds total oil and gas reserves of about 476 million metric tonnes of oil equivalent (MMtoe), while its parent company 

ONGC possesses reserves of 704 MMtoe. (ANI) 
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