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ONGC Announces Rs 2,000 Crore Fund for Energy Start-Ups, Signs Pact With IIT Bombay 

https://apacnewsnetwork.com/2026/09/ongc-announces-rs-2000-crore-fund-for-energy-start-ups-signs-pact-with-iit-

bombay/ 

  
Mumbai, September 11 (APAC Media): ONGC Chairman and CEO Arun Kumar Singh has announced a Rs 2,000-

crore Alternative Investment Fund (AIF) to support deeptech start-ups and accelerate technology-led innovation in 

India's energy sector. 

Time & Calendars 

The announcement was made at IIT Bombay, where ONGC signed a tripartite MoU with MC Foundation, IIT Bombay 

and SINE, the institute's start-up incubator. 

The fund will operate under Petronet LNG and bring major public-sector energy companies, including ONGC, HPCL, 

IOCL, BPCL, GAIL, Oil India and Petronet LNG, under a common framework to support energy-focused start-ups. 

The first phase is expected to fund up to 30 start-ups, offering up to Rs 50 lakh in convertible funding, with an additional 

Rs 1.5 crore linked to milestones. 

The programme will focus on seven areas, including AI for subsurface intelligence, advanced drilling, hydrogen and 

mobility, bioenergy, refinery technologies, digital asset management and energy-transition technologies. 

Singh said energy receives only about 2% of India's start-up funding, while nearly 90% of deeptech start-ups identify 

market access as their primary requirement. 

The initiative therefore aims to connect start-ups with major energy companies and support commercial deployment. 

Deepwater exploration is another key focus, with individual wells costing Rs 600 crore to Rs 1,500 crore, highlighting 

the potential impact of technology in reducing costs and operational risks. 

Summarize with: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://apacnewsnetwork.com/2026/09/ongc-announces-rs-2000-crore-fund-for-energy-start-ups-signs-pact-with-iit-bombay/
https://apacnewsnetwork.com/2026/09/ongc-announces-rs-2000-crore-fund-for-energy-start-ups-signs-pact-with-iit-bombay/


 

Page 19 of 31. 

Headline ONGC Sports Scholarship Scheme 2026–27: Up to ₹70,000 Monthly Stipend for Indian Chess 

Players 

Publication Chess Base Edition Online Coverage 

Published Date 11 Sep 2026 

 

ONGC Sports Scholarship Scheme 2026–27: Up to ₹70,000 Monthly Stipend for Indian Chess Players 

https://chessbase.in/news/ongc-sports-scholarship-scheme-2026-27 

  
In a boost for Indian sports talent, energy major Oil and Natural Gas Corporation (ONGC) has launched the ONGC 

Sports Scholarship Scheme 202627 under the Podium Aspirants Category. 

A total of 125 scholarships across 19 sporting disciplines are being awarded, with 3 dedicated spots for Chess (FIDE 

Classical): 2 for men and 1 for women. Selected players will receive monthly stipends ranging from 40,000 to 70,000 

per month, along with travel/daily allowances for domestic tournaments and health insurance coverage. 

Available Slots for Chess: 3 (2 Open/Men, 1 Women). 

Discipline: FIDE Classical. 

Application Window: 8th September 2026 (11:00 AM) to 29th September 2026 (4:00 PM). 

Application Mode: Strictly online via sportsscholarship.ongc.co.in 

Eligibility Criteria 

Nationality: Must be an Indian citizen. 

Age Bracket: 18 to 30 years (born between 1st September 1996 and 1st September 2008 ). Valid proof includes a Birth 

Certificate or 10th Class Board Marksheet. 

Rating Threshold: Minimum standard FIDE rating of for men and for women. 

Recent Activity: Applicants must have played Standard FIDE-rated tournaments held between 1st January 2025 and 

the closing date of application (29th September 2026) 

Income Limit: Combined parental annual income must not exceed 30 Lakh per annum (latest ITR or family income 

certificate required). 

No Dual Benefit: Candidates must not be employed or receiving any other scholarship, stipend, or contract from any 

Central/State Govt., Public Sector Enterprises, foundations, or private organizations. 

Additional Perks & Tenure 

Duration: Granted for 1 year, extendable up to 3 years based on yearly performance reviews. 

Medical & Accident Cover: Comprehensive personal health/accident insurance of up to 5,00,000, or reimbursement of 

self-insurance premiums up to 7,000 per annum. 

Allowances & Kits: TA/DA and event expenses provided when representing ONGC in domestic events, along with 

official playing kits. 

Direct Transfer: Disbursed monthly directly into the player's bank account. 

Selection Process & How to Apply 

Selection Method: Merit is determined strictly by higher FIDE Classical rating. In case of an exact tie, preference goes 

to the older candidate. 

File Uploads: All certificates must be submitted in PDF format, while photos and signatures must be JPEG/PNG (each 

file strictly under 100 KB). 

Official Portal: Apply directly at sportsscholarship.ongc.co.in 
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ONGC Backs Rs 20 Billion Energy Startups Fund 

https://www.constructionworld.in/energy-infrastructure/power-and-renewable-energy/ongc-backs-rs-20-billion-energy-

startups-fund/97348 

  
Oil and Natural Gas Corporation is backing a Rs 20 billion (bn) alternative investment fund to support energy startups 

under Petronet LNG. 

The fund will bring together ONGC, Hindustan Petroleum Corporation Limited, Indian Oil Corporation, Bharat 

Petroleum Corporation Limited, GAIL and Oil India under a single mandate. The vehicle will be regulated as an 

alternative investment fund under the Securities and Exchange Board of India framework and will focus on strategic 

investments in energy innovation. The MC2+ Ignite accelerator programme will support up to 30 early-stage startups. 

Each selected startup can receive up to Rs five million (mn) in convertible funding and up to Rs 15 mn in milestone-

based funding, with total support of up to Rs 20 mn per startup. The programme aims to nurture technologies from 

prototype to commercial demonstration. 

The collaboration will concentrate on seven focus areas across the energy value chain including AI-driven subsurface 

intelligence, next-generation drilling, hydrogen and mobility, bioenergy, refinery process intensification and digital asset 

management. Emphasis will be placed on solutions that enable the energy transition while improving operational 

efficiency. The coordinated approach is intended to accelerate scale up and integration of novel solutions. 

India imports about 88 per cent of its crude oil requirement and the development of domestic energy technologies is a 

strategic priority. The startup ecosystem in India has committed investment of Rs 5,450 bn and the energy sector has 

attracted two per cent of that total, underscoring a gap in sectoral funding. The fund seeks to address that shortfall by 

directing capital and technical support to early-stage companies. 

The fund will be operated under Petronet LNG and leverage the corporate and technical capabilities of its sponsors to 

provide market access and validation pathways for investee companies. ONGC is a Maharatna public sector 

undertaking under the Ministry of Petroleum and Natural Gas and will participate alongside other major state energy 

firms to foster market ready innovation. 
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लि लिटि िेस्क, िुवाहाटी। असम से एक बडी खबर् सामने आ र्ही है। यहाां िोिाघाट लििे में ऑयि एां ि नेचुर्ि िैस कॉपोरे्शन (ONGC) की 

पाइपिाइन से कचे्च तेि की चोर्ी के मामिे में असम पुलिस के एक बडे अलिकार्ी पर् िाि लिर्ी है। 

िुरुवार् को िोिाघाट लििे के सारुपथार् को-लििा के पुलिस अिीक्षक (SP) दीपेन पातर् को तेि चोर्ी के इस सनसनीखेि मामिे में लिर्फ्तार् 

कर् लिया िया। बता दें  लक िोिाघाट के क्राइम ब्ाांच एएसपी िॉन दास के नेतृत्व में पुलिस टीम ने आर्ोपी एसपी दीपेन पातर् को उनके आवास 

से लिर्फ्तार् लकया। 

बडे पैमाने पर् कचे्च तेि की चोर्ी का आर्ोप 

वरर्ष्ठ पुलिस अिीक्षक (SSP) स्वप्ननीि िेका ने बताया लक इस मामिे की िाांच तब शुरू हुई िब 3 अिस्त को उरर्याघाट पुलिस से्टशन में एक 

एफआईआर् दिर कर्ाई िई थी। लशकायत में आर्ोप ििाया िया था लक 25 से 27 िुिाई के बीच ओएनिीसी की पाइपिाइन में छेद कर्के बडे 

पैमाने पर् कचे्च तेि की चोर्ी की िई थी। 

पुलिस ने कैसे ििाया सालिशकतारओां का पता 

लमिी िानकार्ी के अनुसार् िाांच के दौर्ान पुलिस को सबसे पहिे िुलियािान से िोपाि बर्मान नाम के एक िर ाइवर् का सुर्ाि लमिा, िो चोर्ी 

लकए िए तेि को टर ाांसपोटर कर्ने का काम कर्ता था। पुलिस ने िब उससे सख्ती से पूछताछ की, तो उसने कई अहम खुिासे लकए और् पुलिस 

को आिे के सुर्ाि लमिे। 

इसके बाद पुलिस ने िखी श्याम नाम के शख्स को लिर्फ्तार् लकया, लिसके घर् पर् इस पूर्ी चोर्ी की सालिश र्ची िई थी। िाांच आिे बढी तो 

पुलिस ने िुलियािान के ही र्हने वािे अमृत बोर्साइलकआ को भी दबोच लिया, लिस पर् इस अवैि िांिे के लिए फां लिांि कर्ने का आर्ोप है। 

पुलिस अलिकार्ी की लमिीभित आई सामने 

इतना ही नही ां एसएसपी स्वप्ननीि िेका ने बताया लक लिर्फ्तार् लकए िए आर्ोलपयोां के बयानोां, उनके मोबाइि और् लिलिटि िेटा के लवशे्लषण 

तथा काम कर्ने के तर्ीके की िाांच कर्ने पर् पता चिा लक इन अपर्ालियोां को ििातार् एसपी दीपेन पातर् का सांर्क्षण और् सहयोि लमि र्हा 

था। पुख्ता सबूत लमिने के बाद पुलिस ने आर्ोपी एसपी को भी लिर्फ्तार् कर् लिया। इस मामिे में पुलिस आिे की कानूनी कार्रवाई कर् र्ही है। 
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ONGC and Oil India rise as Brent crude holds above $100 per barrel 

https://investsights.in/news/58650 

  
Sentiment Analysis  Key Points  Moneycontrol reported that shares of ONGC and Oil India rose as Brent crude held 

above $100 per 

barrel, helping upstream producers benefit from stronger realized prices and margins. The article said ONGC and Oil 

India gained around 2% to 2.4% in trade, supported by the oil price move. It framed the rally as a direct result of higher 

crude rather than a change in company fundamentals. 
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Bokaro News: िोलमया में ONGC के स्टोर् रूम से िाखोों के उपकर्णोों की चोर्ी 

https://lagatar.in/equipment-worth-lakhs-stolen-from-ongc-store-room-in-gomia 

  

Bokaro News: टेस्टी ांि सुपर्वाइिर् ने दूर्भाष पर् कलनष्ठ अलभयांता को स्टोर् रूम से सामान िायब होने की िानकार्ी दी. सूचना लमिते ही 

अलिकार्ी ने मौके पर् पहुांचकर् खोिबीन की, िेलकन िायब सामान का कोई सुर्ाि नही ां लमिा. 

Bokaro News: ओएनिीसी (ONGC) िोलमया के्षत्र अांतिरत साईट बीके 11 (खुदिड्डा) स्थित वेि साईट के स्टोर् रूम से कीमती उपकर्णोां 

और् केबिोां की चोर्ी का मामिा सामने आया है. घटना को िेकर् ओएनिीसी के िूलनयर् इांिीलनयर् शुभम िुप्ता ने िोलमया थाना में आवेदन 

देकर् सनहा (मामिा) दिर कर्ाया है. 

इसे भी पढें : 

आवेदन के अनुसार्, 10 लसतांबर् 2026 को सुबह कर्ीब 10:00 बिे टेस्टी ांि सुपर्वाइिर् बीर्िू कुमार् ने दूर्भाष (फोन) पर् कलनष्ठ अलभयांता 

को स्टोर् रूम से सामान िायब होने की िानकार्ी दी. सूचना लमिते ही अलिकार्ी ने मौके पर् पहुांचकर् खोिबीन की, िेलकन िायब सामान का 

कोई सुर्ाि नही ां लमिा. इसके बाद 11 लसतांबर् 2026 को पुलिस को लिस्थखत लशकायत दी िई. 

चोर्ी हुए प्रमुख सामानोां की सूची: 

ििभि 150 मीटर् 3.5 Phase 35 Sqmm कॉपर् केबि 

1 ग्राइांिर् मशीन एवां 1 वेस्थडांि मशीन 

2 परर्त्यक्त (पुर्ानी/यूज्ड) बैटरर्याां 

परर्त्यक्त आईईएसपी (IESP) सेंसर् केबि 

350 मीटर् 2.5 विर लममी 3 चर्ण IESP केबि 

ओएनिीसी प्रबांिन ने िोलमया थाना प्रभार्ी से मामिे की अपने स्तर् पर् िहन िाांच-पडताि कर्ने और् उलचत कानूनी कार्रवाई कर्ने का अनुर्ोि 

लकया है. पुलिस आवेदन के आिार् पर् मामिे की छानबीन में िुट िई है. 
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Private employee held with stolen copper wire at ONGC facility 

https://pioneeredge.in/private-employee-held-with-stolen-copper-wire-at-ongc-facility/ 

  
PIONEER EDGE NEWS SERVICE / Dehradun  A private employee working at an Oil and Natural Gas Corporation 

(ONGC) facility in Dehradun was arrested 

after he was allegedly caught carrying stolen copper wire on his scooter, police said on Thursday. The Cantt police 

recovered 17.850 kilogrammes of copper wire from the scooter. 

According to police, Rahul Bisht, a private employee at the KMDIPE ONGC facility, was allegedly carrying the copper 

wire when he was caught by Central Industrial Security Force personnel. Company commander Anand Mohan Singh 

and another person, Ankur Kumar, brought the accused to Cantt police station. 

Police said the copper wire was found during a search of the scooter. The recovered material weighed 17.850 

kilogrammes. A complaint was then filed against Bisht at Cantt police station. 

Based on the complaint, police registered a case against Rahul Bisht under Sections 305(D) and 317(2) of the 

Bharatiya Nyaya Sanhita (BNS). Police took him into custody and started further legal proceedings. The police said 

Bisht is a resident of Raipur in Dehradun. He was being produced before the court for further proceedings. 
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ONGC Petro additions Limited (OPaL) announces Polypropylene (PP) price revisions in the domestic 

markets of India 

https://www.polymerupdate.com/News/Details/1508496/pp 

  
11 Sep 2026 10:28 IST 
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ONGC denies any move to establish new oil wells in delta 

https://www.thehindu.com/news/cities/Tiruchirapalli/ongc-denies-any-move-to-establish-new-oil-wells-in-

delta/article71456845.ece 

  
The Oil and Natural Gas Corporation Limited (ONGC) has clarified that it has not undertaken any activity to establish 

new oil wells in the delta districts, designated as a protected agricultural zone. 

Referring to complaints from individuals in Mayiladuthurai alleging the establishment of new oil wells and non-

compliance with regulations, an ONGC press release said the work currently being carried out was confined to the 

maintenance of existing oil wells. The work was being undertaken in accordance with regulatory requirements, it said. 

The allegations concerning the establishment of new wells and violations of regulations were factually incorrect and 

without basis. 

ONGC remains committed to statutory compliance and responsible operations, with due regard for the region's 

protected agricultural status, the release added. 
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L&T Wins Large Offshore Order from ONGC for Ratna-I and NLM-14 Projects 

https://themachinemaker.com/news/lt-wins-large-offshore-order-from-ongc-for-ratna-i-and-nlm-14-projects/ 

  
L&T Energy Hydrocarbon Offshore (LTEH Offshore) has secured a large offshore order from the Oil & Natural Gas 

Corporation (ONGC) for the Additional Development of Ratna-I (ADR-I) and NLM-14 projects located off India's west 

coast. The contract covers a range of engineering, procurement, construction, installation and commissioning (EPCIC) 

activities aimed at strengthening offshore production infrastructure and supporting the continued development of 

ONGC's assets in the region. 

The project includes the development of three new well-head platforms and one riser platform, along with multiple 

sections of subsea pipelines and cables. The scope also involves brownfield modifications to existing offshore 

installations, requiring the integration of new facilities with operating assets. 

The combination of new offshore construction and modifications to existing installations makes the project a technically 

demanding development requiring detailed planning, engineering coordination and controlled execution. LTEH Offshore 

will leverage its integrated capabilities to undertake the project while maintaining a strong focus on safety, quality and 

operational efficiency. 

The ADR-I and NLM-14 developments are significant additions to India's offshore energy infrastructure and 

demonstrate the continued investment in enhancing production from established offshore assets, said Parthasarathi 

Chatterjee, Senior Vice President & Head  L&T Energy Hydrocarbon Offshore. These projects combine new offshore 

facilities with brownfield modifications in existing operating fields, calling for careful planning, engineering integration 

and precise execution. Drawing on our extensive offshore EPCIC experience, we look forward to delivering these 

developments safely and efficiently, while supporting ONGC's long-term production objectives. 

LTEH Offshore provides integrated EPCIC solutions for the offshore oil and gas industry, supported by in-house 

engineering capabilities, fabrication infrastructure and a dedicated fleet of marine vessels. The business has 

undertaken complex shallow-water and deep-water developments across domestic and international markets. 

Over more than four decades, LTEH Offshore has built experience across a broad range of offshore projects, including 

fixed platforms, subsea pipelines and structures, brownfield modifications and upgrades, as well as decommissioning 

assignments. Its capabilities span the project lifecycle, from engineering and procurement through construction, 

installation and commissioning. 

The latest order reinforces L&T's role in India's offshore energy infrastructure development and reflects continued 

investment in expanding production from established offshore fields. Through the Ratna-I and NLM-14 developments, 

LTEH Offshore will support ONGC in adding new production infrastructure while upgrading existing offshore facilities 

along India's west coast. 
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Assam SDPO Dwipen Pator was arrested on August 3 for puncturing an ONGC crude oil pipeline in Sarupathar, 

Assam. Five people, including a woman, have now been arrested and police plan further operations in West Bengal to 

trace the network. 

Pator, a senior subdivisional officer in Sarupathar, was taken into custody after a nighttime raid on his house near the 

village of Bani. Operators from the Crime Branch, under the direction of Additional Superintendent Jan Das, trailed him 

for weeks, gathering video and testimonies. 

The theft took place on August 3 when a gang punctured a 2,000meter ONGC pipeline and siphoned off roughly 

500,000 liters of crude oil, according to the company's damage report. 

Police say the stolen oil was shipped to West Bengal, where the team is now tracing transport trucks and storage sites. 

The operation will extend to the border town of Cooch Behar. 

SSP Swapnil Deka told ANI that the arrest illustrates the department's resolve to dismantle the network. He added that 

several ONGC employees are also under scrutiny. 

The investigation remains open, with authorities planning a raid on a suspected oil depot in West Bengal next week, 

aiming to arrest the remaining conspirators. 
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The oil and gas sector in India continues to play a key role in meeting the country's growing energy requirements. As 

energy demand continues to rise, there is a growing focus on strengthening energy security, enhancing domestic 

production and accelerating upstream activity. Efforts are also being directed towards expanding oil and gas 

infrastructure, including pipelines, city gas distribution (CGD) networks, refineries and terminals. The recent period has 

been shaped by geopolitical disruptions that have affected global energy supply chains. India, however, has navigated 

these challenges through a combination of policy measures, diversification of supply sources and a greater focus on 

domestic capabilities. Ensuring adequate supplies for domestic consumers has remained a key priority. Hardeep Singh 

Puri, Union Minister of Petroleum and Natural Gas, spoke about the sector's progress and the measures that have 

helped India navigate the recent crisis with resilience at various industry events. Edited excerpts from his addresses 

For decades, energy security has been perceived largely through the prism of access to hydrocarbons. Today, India 

has moved beyond that. The country has largely been able to diversify its sources of supply, developed resilient 

infrastructure, forged trusted partnerships, invested in technological innovation, and built on reserves and alternative 

fuels. Above all, it has strengthened the ability to protect citizens from external shocks. The energy policy in India has 

focused on simultaneously achieving three key objectives: availability, affordability and sustainability. 

Despite volatility in global crude and product markets, Indian consumers have been shielded at the retail pump. 

Remaining resilient amid global turmoil 

The problems arising as a result of military conflicts and closure of the Strait of Hormuz began in late February 2026. 

The period prior to this was characterised by periodic threats of closure of the Strait of Hormuz, through which a large 

percentage of global energy supplies pass. However, the strait had not previously been closed. 

When global supply chains face disruptions of 20-30 per cent on important routes and products, no country can remain 

insulated from the resulting shock. Freight and insurance costs rise, cargoes face delays and countries are forced to 

make hard choices. In several markets, the disruptions resulted in queues, emergency revisions, concerns over 

rationing, curtailed retail hours, and odd-even working hours. Several countries have also seen hikes in petrol and 

diesel prices during the crisis. 

However, India remained strong amid these disruptions. While the costs of crude import witnessed a sharp rise and the 

region faced severe disruptions, the country continued the shielding. India was able to insulate its customers and 

citizens from this global turmoil. 

The government absorbed the shock at the fiscal system level rather than immediately passing the burden on to the 

consumer. It also ensured that policy responses were not driven by panic. 

The key responsibility during the time was ensuring steady supplies. The central and state governments regularly 

monitored the supply situation for crude, liquefied natural gas (LNG), liquefied petroleum gas (LPG), petrol, diesel and 

aviation turbine fuel, while also ensuring that supplies to domestic consumers remained adequate. 

Over the past four years, despite volatility in global crude and product markets, Indian consumers have been shielded 

at the retail pump. Moreover, preparations made over the past 10 years came into play exactly when the need arose. 

India moved with great speed in response to the crisis. It diversified its sources, increasing its crude sourcing from 

around 27 countries to 41 countries. LPG was procured from the US, Norway and Algeria apart from the Middle East. 

Orders were issued to maximise the LPG yield at refineries and domestic production was increased by around 60 per 

cent from over 34,000 metric tonnes per day to around 54,000 metric tonnes per day. 

The total daily consumption of 90,000 metric tonnes was also reduced with the shift from LPG to piped gas. This was 

accompanied by incentivising the shift to natural gas. Consumption dropped to 80,000 metric tonnes per day, which 

was also partly attributable to the summer heat. Allocation of natural gas was prioritised and products were retained in 

https://indianinfrastructure.com/2026/09/11/views-of-hardeep-singh-puri-india-has-managed-to-effectively-insulate-itself-from-the-global-turmoil/
https://indianinfrastructure.com/2026/09/11/views-of-hardeep-singh-puri-india-has-managed-to-effectively-insulate-itself-from-the-global-turmoil/
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Indian markets. Operation Urja Suraksha was a coordinated response across companies, ministries, state governments 

and international suppliers. 

Moreover, when crude prices witnessed a sharp rise, oil marketing companies carried out under-recoveries that would 

normally have translated into a direct retail increase. Excise duties were cut and export levies were used to keep Indian 

products in the Indian market. 

However, India did face concerns regarding a strain in LPG capacity. Industrial and commercial users faced difficulties, 

especially in terms of commercial LPG, as domestic consumers were prioritised over commercial and industrial 

consumers. Household kitchens were prioritised, followed by commercial and industrial LPG under an allocation 

system. This approach helped ensure adequate supply in households while still providing the industry with a 

transparent channel to raise genuine requirements. 

For commercial and industrial users, a three-member committee of executive directors from Indian Oil Corporation 

Limited, Bharat Petroleum Corporation Limited and Hindustan Petroleum Corporation Limited was constituted to review 

allocations to restaurants, hotels, industrial canteens and commercial users. State civil supplies departments and 

industry associations dealt with this committee directly. 

In parallel, the government accelerated the structural shift to PNG and CNG, maintaining 100 per cent allocation 

throughout. 

Beyond import dependence 

India's dependence on imports is often highlighted. However, this presents only part of the picture. India now produces 

60 per cent of its LPG requirements and about 50 per cent of the natural gas requirements domestically. The country 

also stands among the world's largest refiners and exporters of petroleum products, shipping more than 60 million 

tonnes a year to global markets. 

While India does not extract every molecule it consumes, it increasingly adds value through refining, transportation, 

storage, marketing and onward shipping. In these layers, which often receive less attention than upstream, is where a 

notable share of the value across the global energy is created. 

Government support continues 

India's fuel retail network expanded from 52,000 outlets in 2014 to well over 0.1 million. The CGD network has 

expanded from 55 geographical areas (GAs) to 309 GAs. Under the Ujjwala scheme, over 105 million connections 

have been commissioned. 

The recently approved GOBARdhan (Galvanizing Organic Bio-Agro Resources Dhan) scheme for biogas is expected to 

aid in scaling up gas production. It provides entrepreneurs support for setting up new plants, among other incentives. 

Notable efforts have also been seen in the biofuel blending programme. 

Contrary to the global decline, India's refining capacity is witnessing a rise. It currently stands at around 267 million 

metric tonnes per annum (mmtpa) and is moving towards 300-310 mmtpa. 

India holds 3.5 million square km of sedimentary basins, of which 1 million square km was earlier marked off as a no-go 

area. This area was opened up in 2022, and a number of bids are now emerging from this area. The Open Acreage 

Licensing Policy (OALP) Rounds X and XI are also expected to see bids from the area. 

The cabinet recently approved Samudra Manthan, a major scheme with an outlay of Rs 840 billion, for deepwater 

drilling. The government will step in to support the cost of drilling by up to 50 per cent and a maximum Rs 6.75 billion 

per well, whichever is lower. This is driven by the high costs associated with deepwater drilling. 

Deepwater exploration and production require heavy capital expenditure, patience, perseverance and financial support. 

The drilling is expected to be carried out by private players. From their perspective, the availability of sufficient oil 

globally raises questions about the reason to invest in India. 

To address this, efforts were initially focused on requisitioning their services and leveraging their expertise, particularly 

in deepwater drilling. The response to these efforts has been very positive. For example, bp is collaborating with Oil 

and Natural Gas Corporation Limited to rejuvenate the Mumbai High fields, which were originally discovered in 1974. 

Fuel prices in India have largely come down over the past four years, owing to the central government's decision to cut 

excise duty on fuel on three occasions. 

Over a slightly longer period, petrol prices had seen a 4-5 per cent rise. However, when considered alongside the 

reductions in excise duty on petrol and diesel, India continues to have among the most affordable fuel rates in the 

world. 
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The way forward 

India has managed to effectively insulate itself from the global turmoil. As supply constraints emerged in some areas, 

the country was able to secure supplies from alternative sources. 

Moreover, its ability to ensure effective supply management was largely supported by the fact that there was no overall 

shortage of crude in the global market. Schools remained open, factories continued production and transport operated 

as usual, ensuring uninterrupted economic activity. 

With policies in place, there is reasonable confidence in the sector's ability to address these challenges, while the 

remaining issues will need to be navigated as they arise 

The energy policy in India has focused on simultaneously achieving three key objectives: availability, affordability and 

sustainability. 

 


