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MSC(I rejigs India index; four firms enter

® Four companies
excluded, India’s
weight steady

BHARATH RAJESWARAN
May 13

GLOBAL INDEX PROVIDER
MSCIadded four Indian stocks
and removed four from its
widelytracked Global Standard
Index in its latest periodic
review,announced on Wednes-
day,with the changes set to take
effect on May 29,2026.
Federal Bank, Multi Com-
modity Exchange of India ,
National Aluminium and
Indian Bank will enter the
index, while Hyundai Motor
India, Jubilant Foodworks,

IN NUMBERS
Additions

Adani Energy
Solutions

Federal Bank
Indian Bank
MCX India

NALCO

Nigam

B YTD2026

Return (in %)

.-
Deletions el
Hyundai -19.33
Motor 4.98
Jubilant -19.75
Foodworks  _36.13
Kalyan -26.84
Jewellers -35.97
Rail Vikas

-20.22
-20.13

Kalyan Jewellers and Rail Vikas
Nigam will be excluded.
India’s weight in the MSCI
Global Standard Index remains
broadly steady at 12.3%, com-
pared with 12.4% after the

February review, while the
number of Indian constituents
remains unchangedat 165.
Adani Energy Solutions,
initially seen as a provisional
addition,has been left out after

being placed under the NSE's
additional surveillance mech-
anism framework, a watchlist
for unusual trading activity
that makes the stock ineligible
forinclusion.

MSCIindices are key global
benchmarks tracked by large
passive funds, making index
changes a significant driver of
stock-specific flows. Inclusions
typically attract fresh passive
capital, while deletions often
trigger outflows as funds
rebalance portfolios.

Nuvama expects passive
inflows of $491 million into
Federal Bank, $373 million
into MCX, $308 million
into National Aluminium
and $209 million into
Indian Bank.

On the other side, Hyundai

Motor India, Jubilant Food-
works, Kalyan Jewellers and
Rail Vikas Nigam are projected
to see outflows of $281
million, $161 million, $137
million and $136 million,
respectively.

Adani Power, BPCL, FSN E-
Commerce, Trent and Oracle
Financial Services are also
expected to draw inflows due
to higher weightages, while
weights for HUL, Bajaj Finance,
TCS, ONGC and Ultratech
Cement, among others, were
trimmed.

While the Global Standard
Index saw balanced additions
and deletions, MSCI’s small-
cap index had heavier exclu-
sions, reducing India’s small-
cap count to 459 from 474.

—REUTERS
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Fund managed
by 12-member
council, grants
okayed by panel
of six officials

Mihir Vasavda
Mumbai, May 13

What is the National Sports
Development Fund
(NSDF)?

The NSDF was established
in 1998 under the Charitable
Endowments Act, 1890. It is

funded by dona-

tions from the
public and pri-
® vate sectors,
Non-Resident
Indians (NRIs),
and charities or non-profits,
with contributions from the
Government.

»CONTINUED ON PAGE 17
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NSDF: 12-member
Council, 6-member
panel of bureaucrats

Who runs the fund?

The fund is governed by a Council
headed by the Union Sports Minister — cur-
rently Mansukh Mandaviya. The Council
alsoincludestop office-bearers from Public
Sector Undertakings, which are the biggest
donors to the NSDF, industry bodies like
FICCI and CII, private-sector represen-
tatives and sports ministry officials.

Itscurrent membersare: Sports Minister
Mansukh Mandaviya (Chairperson); MoS
Sports Raksha Khadse (Vice-Chairperson);
Sports Secretary Hari Ranjan Rao, who is
alsoSports Authority of India (SAI) DG; Ad-
ditional Secretary and financial advisor to
sports ministry; representatives from Rail-
way Sports Promotion Board and All India
Police Sports Control Board; CMDs or MDs
of The New India Assurance CoLtd, Indian

Qil Corporation Ltd, ONGC
Foundation, REC Founda-
tion and NTPC Foundation;

_ § and, a Sports Ministry joint
secretary.

Who decides where the y goes?

Day-to-day operations and grantappro-
valsare handled by asix-memberexecutive
committee chaired by the Sports Secretary.
Its other members are SAI Director Gen-
eral, SAI Executive Director (Teams), Fi-
nancial Advisor to Sports Ministry, aSports
Ministry Joint Secretary and a Sports Min-
istry Director.

How can you apply for a grant?
Athletesand organisations seeking NSDF
funds mustsubmita prescribed application
formalong withadetailed project report. The
application is submitted to the SAI and the
concerned national sports federation, who
are required to present their comments
within 15 days of receiving the proposal.
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Headline: Indian Oil organises technical session with API
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Oil India net surges
62%, revenue up 4%

SHUBHANGI MATHUR
New Delhi, 13 May

State-run Oil India Ltd (OIL)
reported 62 per cent year-on-
year (Y-0-Y) increase in con-
solidated net profit to 32,424
crore in the fourth quarter of
financial year 2025-26
(Q4FY26). The upstream
player’s revenue
from operations
rose 4.4 percent Y-
0-Y to %10,012.77
crore in the
quarter, from
9,588 crore in the
same quarter last
year.

Oil India’s board of direc-
tors recommended a final
dividend of X1 per equity
share, subject to the approval
of shareholders. This is in
addition to the first and
second interim dividend of
X3.50 and X7 per equity
share, respectively, paid
during the year.

For FY26, the company’s
consolidated net profit stood
at7,550 crore, an increase of
7.2 per cent from last year
when it recorded profit of

7,039 crore.

0il India reported crude
oil production of 0.891 mil-
lion tonnes (mt) from its
matured and old oilfields in
Q4FY26, as against 0.844 mt
last year. The company also
achieved daily crude oil pro-
duction of 10,566 tonnes,

which is highest daily

production in the
last decade.

OIL drilled
record 74 wells
and completed
307 workover jobs

during the vyear.
Driven by an aggres-

sive drilling and work-
over campaign, the company
achieved a Reserve Replace-
ment Ratio (RRR) exceeding
one in the year.

The company’s board
approved the formation of a
joint venture company
between Oil Green Energy
Ltd, awholly owned subsidi-
ary of Oil India, and Hindus-
tan Waste Treatment Private
Ltd (HWTPL) for develop-
ment, implementation and
operation of compressed
biogas (CBG) projects.
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IMC

Chamber of Comr and Industry

ADVERTORIAL

IMC RAMKRISHNA BAJAJ
NATIONAL QUALITY AWARDS &
IMC JURAN QUALITY MEDAL

5 Fxcellence, IMC RBNQ Award; Suresh Lulla, Co-Chairman, IMC Performance Fxcellence Committee;
IC; Nirj Baja, Chaitman, MC RONQ ef Guest: Sunil Gavaskar;
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[ - <L <
Kailash Satyarthi, Nobel Peace Laureate & Founder - Satyarthi Movement for Global Compassion
ABNQ Award Trust; Chief receiving the IMC Juran Quality Medal
President-Elect, IMC ond Ajit Mangrulkar, Director General, IMC

IMC RAMKRISHNA BAJAJ NATIONAL QUALITY AWARD TROPHY
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CERTIFICATE OF MERIT
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HEALTH CARE
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Unito Hin
Madhya Prodesh
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lobal Indian International School

1 . 2
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-
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Qil cos shares rise on
fuel price hike hints

RAVI RANJAN PRASAD
MUMBAI, MAY 13

0Oil and gas marketing
companies gained on
Wednesday after indica-
tions from the govern-
ment that retail fuel
prices may have to be
increased if tensions in
the Middle East persist.
Benchmark indices also
ended marginally hig-
her after a volatile
trading session,
snapping a series of
declines. Jewellery
stocks, which had fa-
llen sharply in recent
sessions also stabilised.
Sensex closed 49.74 poi-
nts, or 0.07 per cent, high-
er, while the Nifty-50 rose
33.05 points, or 0.14 per
cent, to close at 23,412.60.
The market witnessed
sharp intraday swings,
with the Nifty falling to a

low of 23,262.55 before
recovering to touch a high
of 23,582.95. However, the
index pared most of its
gains in the final hour.
FPIs sold equities worth
%4,703.15 crore, while DIIs
bought %5,869.05 crore.
HPCL rose 5.55 per cent,
followed by BPCL (3.30 per
cent), IOC (2.85 per cent),
Adani Total Gas (2.56 per
cent), GAIL (1.97 per
cent) and IGL (1.56
per cent).
“Action may be
required to spread
the burden of high-

<a> er oil prices more

equitably,” said Sanjeev
Prasad, managing direc-
tor and co-head, Kotak
Institutional Equities.
Among jewellery stocks,
Titan gained 0.95 per cent,
while Senco Gold rose 4.13
per cent and TBZ
advanced 0.30 per cent.
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‘Freight rates may need 2.8% hike for every X5 diesel increase’

SAURAV ANAND
New Delhi, May 13

RISING CRUDE OIL prices and
the possibility of diesel price
hikes are beginning to cast a
long shadow over India’s truck-
ing and logistics sector, with
transporters warning that even
modest increases in fuel costs
could sharply squeeze margins
and disrupt cash flows.

Anew report by Crisil Intel-
ligence estimates that forevery
5 per litre increase in diesel
prices, freight rates may need
to rise by 2.5-2.8% merely to
protect transporter margins
and preserve free cash flows.
The warning comes as state-
run oil marketing companies

(OMCs) continue to absorb
mounting losses by holding
retail fuel prices steady despite
elevated global crude prices
triggered by the prolonged
West Asia conflict.

Union Petroleum and Nat-
ural Gas Minister Hardeep
Singh Puri recently said OMCs
were losing nearly 31,000 crore
a day, while cumulative under-
recoveries this quarter had
climbed to around ¥1.98 lakh
crore. Industry sug-

FUEL PRESSURE

u Potential diesel
hikes are
squeezing India's
trucking margins
and cash flows

%1,000-crore daily loss and

Z1.98 lakh crore =

cumulative burden

W OMCs are
absorbing losses,
keeping fuel prices
steady despite
elevated global

® Under-recoveries are massive, with

gest Indian Oil Corporation,
Bharat Petroleum Corporation
and Hindustan Petroleum Cor-
poration together are bleeding
nearly ¥30,000 crore every

hon petrol,dieseland LPG

above $100abarrel.

For transporters, the fear is
straightforward: diesel already
accountsfor50-60% of operat-

sales as crude prices remain

ing Any rise in pump
prices would immediately hit

pass-throughs are likely to

“Vehicle supply on the road
is already significantly higher
than cargodemand,’atransport
operator said. “If diesel prices
rise further, larger fleet opera-
tors may begin rationalising
fleet sizes and reducing utilisa-

The pressure is building ata
time when freight activity itself
is softening. Crisil’s Pan-India
Freight Index (CRISFrex)slipped
t0 100.5 in April from 101.4 in
Marchasindustrial activityand
cargo movement weakened

profitability,especially forsmall
and mid-sized fleet op

tion.Single-truck after the y d di

behit the hardest.” momentum seen in March.The
Anotheroperatorsaidtrans-  agency said lower cargo move-

porters were unable to passon  ment frommanufacturingclus-

mostofthefuel costi ters and freight

customersbecauseofrigidpric-  demand across industrial value

ing formulas and subdued i ddi ightreal-

demand. “Fuel accounts for isationslower.

morethan halfourcosts.Evenin Signs of moderation are vis-

contracted ar we ibleelsewheretoo.DailyFASTag

thatrunonwafer-thin margins.

The challenge is com-
pounded byweak demand con-
ditions. Crisil said freight rate

ket is struggling with excess
fleet capacity, fragmented cargo
demand and limited pricing

are unable to recover nearly

80%ofanyincrease. That leaves

almost no margin cushion,” the
id

power P

transaction volumes fell 6.2%
month-on-month in March

before recoveringmarginally by
1.7%in April.
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OILQ4 net
surges 62%
to22,424 cr

FE BUREAU
New Delhi, May 13

OIL INDIA ON Wednesday
reported a 62% jump in con-
solidated profit for the March
quarter, supported by higher
crude oil production,improved
price realisation and record
drilling activity during FY26.

The state-run explorer
posted consolidated profit
aftertaxof 32,424 crore forthe
January-March quarter of
FY26, compared with 31,497
crore in the corresponding
period last year.

Full-year  consolidated
profit rose to ¥7,551 crore in
FY26 from 7,040 crorein the
previous fiscal year.

The company said quar-
terly earnings were supported
by a 6% increase in crude oil
production and higher crude
price realisation of $77.89 per
barrel during the March quar-
ter,compared with $74.46 per
barrel a year earlier.Crude oil
production from mature fields
increased to 0.891 million
tonne during the quarter.
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2 key energy pacts to be signed during PM’s visit to UAE

Rezaul H Laskar
letters@hindustantimes.com

NEW DELHI: Energy security will
be a focus area of Prime Minister
Narendra Modi's visit to the
United Arab Emirates (UAE) on
May 15, the first leg of a five-na-
tion tour, and the two sides are
expected to sign key agreements
on LPG supplies and strategic
petroleum reserves, people famil-
iar with the matter said.

Modi’s six-day visit will also
take him to the Netherlands,
Sweden, Norway and Italy, and
collaboration in energy and tech-
nology and measures to cope
with the economic fallout of the
West Asia conflict are set to top
the agenda in most of the coun-
tries, the people said on condi-
tion of anonymity.

The Indian side has focused on
shoring up energy cooperation
with key suppliers in West Asia
amid disruptions due to the clo-
sure of the Strait of Hormuz, and
Modi’s discussions with the UAE
leadership during a brief stop-
over in Abu Dhabi is expected to
cover both energy cooperation
and the welfare of the 4.5 million
Indians living in the Emirates.

The Indian Oil Corporation
and Abu Dhabi National Oil
Company (ADNOC) are expected
to sign a strategic collaboration
agreement on supplies of liqui-
fied petroleum gas (LPG), while
the Indian Strategic Petroleum
Reserves Limited (ISPRL) and
ADNOC are expected to ink a
strategic collaboration agree-
ment on strategic oil reserves,
the people said.

gt
o

Narendra Modi

ADNOC already has an agree-
ment with ISPRL to store more
than five million barrels of crude
oil ata facility in Mangalore.

Sibi George, secretary (West)
in the external affairs ministry,
told a media briefing that energy
cooperation will be in focus dur-
ing the meeting between Modi
and UAE President Mohamed bin
Zayed Al Nahyan.

The UAE is an important part-

ner for energy security, as it was
the fourth largest source of crude
oil in 2025, meeting almost 11% of
India’s needs, said Aseem Maha-
jan, additional secretary (Gulf) in
the external affairs ministry.
India is the largest buyer of UAE's
liquefied natural gas (LNG), with
Indian companies having inked
long-term supply contracts with
ADNOC for 4.5 million metric
tonnes per annum (mmtpa).
The UAE is also India’s largest
source of LPG, and meets almost
40% of the country’s require-
ments. At the same time, it is the
second largest destination for
petroleum oil and lubricants
exports by Indian refiners, and
Indian companies have invested
more than $1.2 billion in UAE's
upstream sector, Mahajan said.
“During the current turmoil

in West Asia, the UAE has
remained one of India’s most
reliable energy partners. With
long-term supply agreements in
place, India’s energy security
has been bolstered. Enhancing
energy cooperation will be a key
agenda of the visit,” one of the
people said.

Two-way trade in goods
between India and the UAE has
surpassed $100 billion, touching
$101.25 billion in 2025-26. Both
sides have now set a target of
doubling trade to $200 billion by
2032. The UAE is India’s seventh-
largest investor, with cumulative
FDI inflows of $25.19 billion. A
local currency settlement system
is already in place between the
two sides, reducing dollar
dependence and transaction
costs, the people said.
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vt clears 237,500 crore
coal gasification scheme

Rajeev Jayaswal
letters@hindustantimes.com

NEW DELHI: The Union cabinet
on Wednesday approved a
37,500 crore coal gasification
scheme that aims to convert
India’s vast coal and lignite
reserves into synthesis gas for
use as fuel and in the manufac-
ture of fertilisers, chemicals and
other products—cutting the
country’s dependence on costly
energy imports.

The scheme targets gasifica-
tion of approximately 75 million
tonnes (MT) of coal and lignite,
advancing the national goal of
gasifying 100 MT by 2030.
India’s import bill for key sub-
stitutable products — liquefied
natural gas (LNG), urea, ammo-
nium nitrate, ammonia, coking
coal, methanol, dimethyl ether
(DME) and others—stood at
approximately ¥2.77 lakh crore
in FY25, a vulnerability the gov-
ernment says has been further
exposed by the ongoing geopoli-
tical situation in West Asia.

Union information and
broadcasting minister Ashwini
Vaishnaw, who briefed the
media after the cabinet meeting
chaired by Prime Minister Nar-
endra Modi, called it a “major
decision” towards self-reliance
in gas. “Coal is abundantly avail-
able in India,” he said, adding
that the country holds 401 bil-

The scheme targets gasification of approximately 75 million
tonnes of coal and lignite.

lion tonnes of known coal
reserves—enough for the next
200 years. India currently pro-
duces natural gas sufficient to
meet only half its requirements,
with the rest imported, he said.

India’s import dependence
for urea stands at 20%, for
ammonia at nearly 100%, and
for methanol at about 90%. The
country imports over 50% of its
LNG requirements.

Under the scheme, investors
will receive a financial incentive
of up to 20% of the cost of plant
and machinery, disbursed in
four equal instalments tied to
project milestones. Eligible
investors will be selected
through competitive bidding,

AFP

with an evaluation framework
benchmarking project cost, coal
input, and syngas output.

The incentive for any single
project is capped at 5,000
crore; for any single product—
except synthetic natural gas
(SNG) and urea—39,000 crore;
and for any single entity group
across all projects at 12,000
crore. The scheme is technolo-
gy-agnostic, though adoption of
indigenous technologies is
encouraged.

In an accompanying reform,
the government has extended
coal linkage tenure to 30 years
under the “Production of Syngas
leading to Coal Gasification”
sub-sector of the non-regulated

sector (NRS) linkage auction
framework, providing long-
term policy certainty for inves-
tors.

The government launched its
coal gasification mission in
2020, set the 100 MT target for
2030, and approved two flag-
ship joint venture projects—a
CIL-GAIL coal-to-SNG plant in
West Bengal and a CIL-BHEL
coal-to-ammonium  nitrate
plantin Odisha, together worth
over 324,000 crore—at a Cabi-
net meeting in January 2024.
Neither has produced commer-
cial output. The entire 300
crore allocated for coal gasifica-
tion in FY26 remained unspent
as of January 2026, HT reported
on April 14 citing government
records.

The government expects the
scheme to now mobilise invest-
ment of about ¥3 lakh crore and
generate approximately 50,000
direct and indirect jobs across
25 projects in coal-bearing
regions. Coal and lignite utilisa-
tion under the scheme is projec-
ted to yield 6,300 crore annu-
ally in exchequer revenue, in
addition to downstream GST
and other levies.

India holds one of the world's
largest coal reserves—over 401
billion tonnes—alongside lignite
reserves of about 47 billion ton-
nes. Coal accounts for over 55%
of the country’s energy mix.
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OILreports sharp rise in profit, decade-high daily crude production

OUR CORRESPONDENT

NEW DELHI: Oil India Lim-
ited (OIL) on Wednesday
reported strong operational
and financial performance for
the fourth quarter of FY26,
driven by higher crude oil
production, improved crude
price realisation and robust
upstream operations. The
Maharatna Central Public Sec-
tor Enterprise announced its
results following a meeting of
its Board of Directors held on
Tuesday.

The company posted a
profit after tax (PAT) of Rs
2,424 crore in Q1 FY26,
marking a sharp 62 per cent

increase from Rs 1,497 crore
recorded in the correspond-
ing quarter of FY25, OIL said
in a statement.

For the full financial year
ended March 31, the compa-
ny’s consolidated PAT stood at
Rs 7,551 crore, compared with
Rs 7,040 crore in the previous
fiscal, reflecting steady annual
growth despite uncertainty in
the global energy market.

On a standalone basis, OIL
reported a PAT of Rs 1,790
crore in Q4 FY26, higher than
Rs 1,591 crore in the year-ago
quarter.

The increase in profitabil-
ity was attributed mainly to
a 6 per cent rise in crude oil

In Q1 FY26, the
company posted a
profit after tax of
Rs 2,424 crore

production and a 5 per cent

increase in crude oil price
realisation.

Average crude oil reali-
sation rose from USD 74.46
per barrel in Q4 FY25 to USD
77.89 per barrel in Q4 FY26.

The Board of Directors also
recommended a final dividend
of Rs 1 per equity share of face
value Rs 10 each.

This was in addition to the
first and second interim divi-
dends of Rs 3.50 and Rs 7 per
equity share, respectively, paid
during the financial year.

Highlighting operational
achievements, the company
said it produced 0.891 million
metric tonnes (MMT) of crude
oil from its mature and declin-

ing fields in Q4 FY26, com-
pared with 0.844 MMT in the
corresponding quarter of the
previous fiscal.

In a major milestone, OIL
achieved its highest daily
crude oil production in the
last decade at 10,566 metric
tonnes.

The company also com-
pleted a record 307 workovers
during the year, the highest in
its history.

Officials said the aggres-
sive drilling programme
helped OIL maintain a Reserve
Replacement Ratio of above
one, indicating that it replen-
ished reserves at a rate higher
than production.

Meanwhile, Numaligarh
Refinery Limited (NRL), a
key subsidiary of OIL, also
posted strong financial results
in FY26.

NRLUs PAT surged 90 per
cent to Rs 3,057 crore from
Rs 1,608 crore in FY25, while
the refinery reported a Gross
Refining Margin (GRM) of
USD 13.43 per barrel during
the year.

These strong perfor-
mances by both OIL and NRL
are timely, considering that
India still remains committed
to increasing its own produc-
tion capacity while reducing its
dependency on external sup-
plies of hydrocarbons.
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As West Asia crisis deepens,

Modi begins Gulf outreach

SIMONTINI BHATTACHARJEE

NEW DELHI: The govern-
ment on Wednesday under-
lined Prime Minister Narendra
Modi’s upcoming visit to the
United Arab Emirates on May
15 is indicative of the deep stra-
tegic significance of India-UAE
relations in nearly ten years.

The visit will take place at
a time of growing geo-political
tension and instability in the
global energy markets amid
ongoing tensions in West Asia,
disruptions in the area of mari-
time security around the Strait of
Hormuz, and growing tensions
for energy resources.

While travelling to the
United Arab Emirates during a
period of escalating geopolitical
unrest and volatility in the world
energy markets, due to persistent
conflicts in West Asia, turmoil in
maritime security in the Strait of
Hormuz, and growing competi-
tion for energy resources.

As per Additional Secretary
(Gulf) Aseem Mahajan, far from
being just another diplomatic
mission, the trip will serve to
consolidate what has emerged
into one of India’s most signifi-
cant alliances in the Gulf - an

» The energy collaboration

» PM’s UAE visit is taking betwe'en the t.wo
place following the UAE’s countries, has increased
decision to withdraw significantly in the recent
from the OPEC+ group past

alliance that covers a wide range
of areas from energy security
to renewable energy and much
more. Speaking to the media
persons here in New Delhi,
before the PM’s impending visit,
the senior foreign official under-
scored the pivotal role played
by the UAE in India’s energy
strategy.

He stated that currently,
the UAE is the fourth largest
exporter of crude oil to India,
contributing to almost 11 per
cent of India’s total crude oil
imports. Considering the volatil-
ityand disruption in global sup-
ply chains due to conflicts and
geopolitics, the initiative of India
to engage in long-term energy
deals with reliable partners like
UAE becomes more critical.

In a very interesting turn of
events, the PM’s UAE visit is tak-
ing place following the UAE’s
decision to withdraw from the
OPEC+ group. The decision
is of interest to the world’s top

importers of energy resources,
such as India, and analysts sug-
gest that the changing dynam-
ics in the sphere of energy may
well lead to further agreements
with Abu Dhabi on long-term
cooperation. Furthermore, govt
officials stressed that PM Modi’s
visit will carry a “very concrete
agenda” involving such topics as
trade, technology, energy coop-
eration and business.

The energy collaboration
between the two countries has
increased significantly in the
recent past, especially in lique-
fied natural gas (LNG), Maha-
jan underlined. According to
him, Indian state-owned com-
panies and ADNOC have made
long-term contracts for 4.5 mil-
lion metric tons per annum
(MMTPA) of LNG supply to
India. The agreements have been
reached between Indian energy
giants IOCL, GAIL and HPCL.
Also, IOCL and GAIL have
signed a contract with ADNOC

in February 2024 for a supply of
one and 0.5 MMTPA of LNG,
respectively, while IOCL signed
another long-term contract with
the company in September 2024.

Furthermore, during the
UAE president’s visit to India in
January, this year, HPCL signed a
ten-year deal with ADNOC Gas
for 0.5 MMTPA of LNG start-
ing from 2028. Through these
contracts, India has emerged as
the top importer of LNG from
the UAE.

Similarly, the UAE continues
to be the largest supplier of LPG
to India, accounting for almost
40 per cent of the country’s total
demand for the commodity.

At the same time, the UAE
has become the second-largest
market for petroleum, oil and
lubricant shipments from Indian
refineries, reflecting the growing
mutual dependency in energy
trade. The Centre also empha-
sised that the partnership of
India and the UAE, has tran-
scended beyond the buyer-seller
framework. India’s leading pri-
vate firms have invested in the
exploration of energy resources
in the UAE, indicating a para-
digm shift in the nation’s energy
engagement abroad.
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Locked, dirty, neglected:
Inside CP’s public toilets

Women forced to compromise on safety, hygiene

ANAMTA FATIMA

NEW DELHI: Beneath the
bright lights and commercial
glamour of Connaught Place
lies a reality that sharply contra-
dicts Delhi’s repeated claims of
cleanliness and urban upkeep.
An inspection of five public
toilets managed by New Delhi
Municipal Council exposed
severe hygiene failures, poor
maintenance, and an alarming
neglect of women sanitation
facilities.

Out of the five toilets
inspected, only two were found
functioning properly. One
remained locked, while another
lacked even basic necessities
such as jet sprays or washing
mugs, rendering the western
seats nearly unusable. Soap
dispensers stood empty, sani-
tary napkin vending machines
had no napkins, and broken
dustbins overflowed with waste
raising serious concerns over
public hygiene and the spread
of infections. The condition of
women'’s washrooms appeared
significantly worse than men's
facilities. In several locations,
women’s toilets were either
locked or combined with toi-

lets designated for persons with
disabilities, forcing both groups
to share a single cramped facil-
ity. Meanwhile, men’s sections
had separate urinals and toilet
cabins and were visibly cleaner.

Outside one restroom near
the Bharat Petroleum station
in Connaught Place, a visitor,
Sumita, expressed complete
distrust in public sanitation.
“We don’t expect anything
from the government nowa-
days,” she said. “Women avoid
public washrooms because
that’s the only way to stay away
from infections like UTI”

The stench inside several
toilets was overpowering. In
some, water supply was absent;
in others, dirty water flooded
the floors. During the inspec-
tion, even a stray dog was
found sleeping inside a men’s
washroom.

Mamta, a sanitation
worker responsible for clean-
ing the women’s restroom,
revealed that the sanitary nap-
kin machine had remained
empty for four months despite
repeated complaints to officials.
Suffering from dengue herself,
with a cannula attached to her
hand, she continued working
alongside her husband, who
cleans the men’s section. “We
clean these washrooms more
than ten times a day;” she said,
adding that despite constant
cleaning, maintenance prob-
lems remain unresolved.

When questioned, NDMC
supervisor Govind acknowl-
edged that some sanitary
machines were empty and
assured that refilling would be
done “soon.” He maintained
that attendants remain on duty
continuously in shifts from
morning till midnight.

The poor condition of Con-
naught Place toilets reflects a
wider civic failure. A 2019 sur-
vey found 55 per cent of Delhi’s
public toilets unusable or filthy,
while the Delhi High Court in
2025 criticised civic bodies for
“utter indifference” towards
public sanitation.
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Flex-fuel vehicle plan caught in dilemma

Manas Pimpalkhare &

Rituraj Baruah

NEW DELHI

he government’s push
T for flex-fuel vehicle roll-

out is facing a classic
chicken-and-egg stalemate.

Automakersaren’t ready to
commit to producing vehicles
that run on high ethanol
blends until the fuel is widely
available. Oil marketing com-
panies (OMCs), in turn, are
unwilling to invest in storing
and supplying blends such as
E85 and E100 until there are
enough such vehicles on the
road, according to three peo-
pleaware ofthe development.

The government is in talks
with automakersand OMCs to
resolve the deadlock, the peo-
ple cited above said, request-
ing anonymity.

Unlike standard vehicles,
flex-fuel vehicles can run on
petrol or any petrol-ethanol
blend. India currently man-
datesanationwide sale of E20
(20% ethanol-blended) petrol,
and wantsto push that propor-
tion higher to reduce crude
imports.

The demand uncertainty for
flex-fuel vehicles poses a real
storage problem for flex fuels.

[

TVIVIA

Automakers aren't ready to commit to producing vehicles that
run on high ethanol blends until the fuel is widely available. ~ en

High ethanol blends, if left sit-
ting too long in storage, can
absorb moisture and poten-
tially damage or corrode
engines, said the

For automakers, however,
certainty on the supply of flex
fuels across the country is
essential to build demand for

flex-fuel vehicles,

first of the three  OMCs, inturn,are which will also
persons cited unwillingtoinvest compete with
above, who is an in storing and vehicles operat-
oil marketing supplying blends ingono.therfuels.
company execu- until there are ‘There isno clar-
tive. h h ity yeton whether

“They (stocks ePOUg SUC| flex fuels will be
of fuel with high vehicles on roads available, and if

ethanol blends)
have to be kept
rolling, otherwise the ethanol
picks up moisture and turns
hygroscopic,” this person
added.

there is no fuel
available, it
impactsdemand,” said the sec-
ond person cited above, who is
anauto industry executive.
“Protoypes of flex fuel-vehi-

cles have been ready forsome
time now, but launches and
salesrely onavailability of the
fuel, especially since these
vehicles will be more expen-
sive than regular petrol vehi-
cles,” said the third person.

“The question then is: Will
vehicles come first or will fuel
supply come first? This is a
chicken-or-eggproblem. And
both have towork togetheron
this. We cannot say how many
vehicles will come inacertain
area in a certain amount of
time for these services. We
cannot put pressure on com-
mon citizens, but we can liai-
son with service providers,”
the first person cited earlier
said.

Queries sent to the minis-
tries of petroleum and natural
gas, heavy industries, and road
transport, as well as state-run
oil marketing companies
Indian Oil Corporation Ltd,
Hindustan Petroleum Corpo-
ration Ltd, Bharat Petroleum
Corporation Ltd, The Society
of Indian Automobile Manu-
facturers and major automak-
ers on 12 May did not elicit a
response till press time.

manas.pimpalkhare@live-
mint.com

For an extended version of
this story, go to livemint.com.
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Smaller airlines cut foreign
flights as war hits demand

West Asia routes are among the most lucrative overseas markets for Indian low-cost carriers

Abhishek Law
abhishek.law@livemint.com
NEW DELHI

ndia’s smaller airlines are bearing
the brunt of the West Asia conflict,
with Air India Express, Akasa Air
and SpicelJet reducing interna-
tional departures by nearly 60%in
April and so farin May, even as IndiGo
and Air India cut overseas departures
by about 21% during the same period.

SpicelJet’s international departures
fell 59% to 305 during April and May,
while Akasa Air’s dropped 57% to 136
and Air India Express, 56% to 1,818
departures, according to data compiled
by UK-based aviation analytics firm
OAG and reviewed by Mint.

In contrast, IndiGo and Air India saw
departures falling 21% to 6,574 and
4,059, respectively.

Taken together, international depar-
tures from these five airlines are down
30% in April and May to 12,892, with
seat counts also down an identical 30%
t02.6 million, OAG data showed.

The sharpest reductions have been
on West Asiaroutes—among the most
lucrative overseas markets for Indian
low-cost carriers. Air India Express had
the highest exposure to the region in
terms of daily departures from India,
followed by SpiceJet and Akasa Air.

“Smaller airlines operate nar-
row-body planes on short-haul
international routes, with Middle
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Akasa Air, Air India Express and Spicejet have reduced international departures by

nearly 60% in April and so far in May.

compounded by cost and operational
pressures beyond route concentration.

“While the conflictin West Asia has
forced massive rerouting, the 55-60%
decline forlow-cost carriers such as Air
India Express, SpiceJet and Akasa isa

East (West Asia) destinationsbeing S':'CEIET'S i QKASAdA;; ;’ —
st Tucaative. Sino internationa roppe o

the most luualn_e. Since March, departures fell 59% and Air India Express

therehasbeenahiton theseroutes. 16305 during April recorded a 56% fall

Comparedtolargerplayerslike Air  and May to 1,818 departures
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Notably, Air India Expressis under-
going a fleet retrofitting programme
that has temporarily constrained air-
craft availability, with the exercise
expected to continue until mid-2026.

Since the West Asia war began, ATF

LANDING IMPACTED

IN contrast, IndiGo
and Air India saw
cuts of 21%, with
departures falling to
6,574 and 4,059

Al Express had the
West Asia in terms

from India

highest exposure to

of daily departures

while the closure of Pakistani airspace
since April 2025 had already length-
ened journeys for Indian carriers.

Khanna said smaller carriers were
disproportionately affected because of
their reliance on Gulf routes, even as
theirlarger peers can utilize planesbet-
ter due to bigger fleets and a more
global network. They also have better
balance sheets and can absorb losses.

Air India has also accelerated inter-
national route rationalization asrising
fuel costs and longer flying times pres-
sure profitability. The Tata-backed car-
rier is operating 69% fewer flights to
North America— down from 177 flights
to 54— in May compared with January,
when cuts began to accelerate. It also
reduced flying to Australia and the
broader Southwest Pacific region, with
scheduled departures down 35% over
the same period to 46 from 62.

“While Gulf routes such as Dubai,
Sharjah and Doha have seen the sharp-
estreductions, Indian airlines have also
cut frequencies to Europe and North
America,” Khanna said. “Air India has
reduced frequenciesto London, Paris,
Frankfurt, New York and San Fran-
cisco, while IndiGo haslowered Delhi-
Manchester flights from five per week
to three.”

AnIndiGo executive had previously
told Mint that the airline had not initi-
ated route cuts or reduced Euro-
pean flying because of the West
Asia conflict.

IndiGoisyet torespond to Mint’s
queries for thisstory. Air India, Air
India Express, SpiceJet and Akasa
have also not responded to queries

India or IndiGo, the exposure of
smaller players like Air India
Expressor SpiceJetto the Middle East
issignificantly higher, so the impact is
larger,” said Gagan Dixit, senior vice
president - aviation, chemicals, oil &
gasanalyst at Elara Capital.
Analystssaid the disruptionis being

result of multiple factors, including
high aviation turbine fuel (ATF) prices,
airspace closures and Air India
Express’s retrofitting programme,”
said Karan Khanna, lead analyst for avi-
ation at Ambit Capital.

prices have surged 94%to $1,511.86 per
klasof1May from $778.85 as of 28 Feb-
ruary, data from fuel retailer Indian Oil
Corp. Ltd showed. Restrictions over
Iranian and Iraqi airspace have added
90-120 minutes to flight durations,

by Mint.

The outlook for international
flying remains constrained over the
next two months. “Departures are
expected toremain flat or slightly lower
than May levels as carriers wait for the
geopolitical situation in West Asia to
stabilise,” Khanna said.
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Indian refiners may have
to cut Russian oil imports
New Delhi, May 13: Indian oil refiners
may be forced to scale back imports of
Russian crude if a US sanctions waiver
is not extended beyond this weekend,
with local processors grappling with the
fallout from the Iran war.

The US hasn’t clarified whether it will
extend the waiver allowing countries
including India to continue buying the
barrels after May 16, according to people
familiar with Indian refiners’ outlook.

If it isn't, local processors could be
forced to source alternative and pricier
spot barrels from elsewhere, they said.

So far in May, imports of Russian oil
have been running at a record 2.3 mil-
lion barrels a day, according to Kpler
data, as the waiver allowed imports of
already-loaded Russian oil. But if no
new vessels with Moscow’s crude are
seen headed to India, full-month flows
may drop to 1.9 million barrels a day.

With soaring oil prices due to Iran war,
the US issued an India-specific waiver
against taking Russian oil on March 5,
allowing refiners to buy stranded car-
goes. Later, the US relaxation was broad-
ened globally and it is now due to expire
on May 16. — Boomberg
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ENSURING ENERGY SECURITY

India Working
on Subsea Gas
Pipeline Project

| d— i ey
Crisis in Numbers Global LNG l
Current supply loss
during
Consumption MMSCMD Hormuz
Projected demand 2030 %295 discuption: |y
—-a54%risein 5 yrs Mmsmn

2,000 km ¥ 31 mmscMp

20%+ '

Supply ¥ Cost
240kcr
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Depth of 3,450 metres
makes it among the
deepest pipelines planned

~80

BCM

China’s strategic gas
storage (by end 2026) k

Omanroute planto
help mitigate risks
brought to fore by
Hormuz Strait block

Prashant Mukherjee

New Delhi: India is accelera-
tingplanstosecure uninterrup-
ted gas supplies from the Gulf
through a multi-billion-dollar,
direct deep-sea pipeline, as the
Strait of Hormuz crisis forces
the government to prioritise
energy security. If cleared, the
estimated Rs 40,000 crore (about

India’s strategic gas reserve
(like crude SPR): None o

$4billion) pipeline project from
Oman is expected to take five to
seven years to build, said a pet-
roleum ministry official.

The push reflects the count-
ry’shighexposureto LNG supp-
ly shocks and price volatility.

The ministry is set to direct
state-run GAIL, Engineers In-
dia and Indian Oil Corp to pre-
pare a detailed feasibility re-
port (DFR), senior officials told
ET. They said the governmentis
working off a pre-feasibility
study submitted by The South
Asia Gas Enterprise (SAGE), a
New Delhi-based private sector
consortium.

A positive DFR will pave the
way for formal government-le-
vel negotiations with Oman.
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Oil India Q4 net profit
jumps 62% on higher
crude production

PTI
NEW DELHI
_

State-owned Oil India Ltd on
Wednesday reported a 62%
jump in consolidated fourth
quarter profit, helped by
higher crude oil production
and improved price realisa-
tion. The explorer posted con-
solidated profit after tax of
%2,424 crore for the quarter
ended March 31, 2026, com-
pared with ¥1,497 crore a year
earlier, the company said in a
statement.

Full-year consolidated profit

rose to ¥7,551 crore from ¥7,040
crore in FY25. The quarterly
profit rise was supported by a
6% increase in crude oil pro-
duction and higher crude price
realisation at $77.89 per barrel
versus $74.46 per barrel in the
year-ago quarter.

Oil India Ltd said crude oil
production from its mature
fields rose to 0.891 million
tonnes in the March quarter
from 0.844 million tonnes a
year earlier. The company also
reported its highest daily crude
output in a decade and drilled
arecord 74 wells during FY26.
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Oil India net rises 12.5% on
better crude price realisation

State-owned explorer Oil India reported net
profit in the March-ended quarter rose 12.5% on a
year-on-year basis, fuelled by a 5% improvement
in average crude price realisation and 6%
increase in crude oil production. Standalone
profit after tax stood at 1,790 crore, against
31,591 crore in the year earlier period. Oil India
produced 0.891 MMT of crude oil from matured
and old oil fields. Its board recommended a
dividend of 1 for each equity share.
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PM'’s high-stakes stopover in Abu Dhabi for talks with UAE prez to focus on energy security

UAE pacts on strategic
oilreserve,LNG likely

JAYANTH JACOB @ New Delhi

ENERGY security will emerge
as the centrepiece of Prime
Minister Narendra Modi’s
high-stakes stopover in Abu
Dhabi on May 15 for talks with
UAE President Mohammed bin
Zayed Al Nahyan, amid escalat-
ing tensions in West Asia and
shifting global oil equations.

During the three-hour visit
tothe UAE, en route to his four-
nation Europe tour covering
the Netherlands, Sweden, Nor-
way and Italy, India and the
UAE are expected to sign two
key memoranda of understand-
ing on Liquefied Petroleum Gas
(LPG) supplies and
strategic petroleum re-
serves, further deep-
ening a partnership
critical to India’s en-
ergy needs, sources fa-
miliar with the devel-
opment said.

The visit comes at a
time of heightened vol-
atility in global energy markets
and renewed focus on supply di-
versification. Sources said the
proposed agreements are aimed
at strengthening long-term en-
ergy stability for India while
expanding the UAE’s role as
one of New Delhi’s most trusted
energy partners.

The UAE currently meets
nearly 40% of India’s LPG re-
quirements, making it the
country’s largest supplier. It
was also India’s fourth-largest
source of crude oil last year, ac-
counting for nearly 11% of to-
tal imports, while ranking as

the third-largest supplier of
LNG. Indian companies and
ADNOC Gas have signed long-
term agreements for cumula-
tive LNG supplies of 4.5 MMT-
PA, making India the largest
buyer of UAE-origin LNG.

The two sides are also expect-
ed to review cooperation on In-
dia’s strategic petroleum re-
serves. In 2018, the Indian
Strategic Petroleum Reserves
Ltd ISPRL) and Abu Dhabi Na-
tional Oil Company (ADNOC)
signed an agreement allowing
the UAE to store more than five
million barrels of crude oil at
the Mangaluru reserve facility,
the first such arrangement
with any country.

Energy ties have
evolved into a broader
strategic partnership
involving upstream in-
vestments and clean
energy collaboration.
In 2018, a consortium
of Indian firms, OVL,
BPRL and IOCL ac-
quired 10% stake in Abu Dhabi’s
Lower Zakum offshore block. A
year later, Urja Bharat Pvt Ltd, a
joint venture between BPRL and
I0CL, secured a stake in Abu
Dhabi Onshore Block-1. In Janu-
ary this year, BPRL confirmed
an oil discovery in the block,
marking one of India’s first suc-
cessful upstream investments in
the West Asia region.

Both sides are also enhancing
renewable energy ties. UAE’s
Masdar signed an agreement
with the Rajasthan government
in 2024 to develop 60 GW of re-
newable energy capacity.

Spend wisely,
Modi urges
colleagues

Prime Minister
Narendra Modi on
Wednesday urged
his Cabinet
colleagues to
consciously cut
down unnecessary
expenditure,
including on petrol,
in the wake of the
West Asia crisis. He
also urged them to
cut their convoy size
and foreign visits.
Sources said the
PM's appeal was
not about spending
less but spending
more wisely

Nod to T38K cr
scheme on coal
gasification

To enhance energy
security and reduce
dependence on
imports, the Union
Cabinet approved a
%37,500-crore
incentive scheme to
promote new
surface coal/lignite
gasification projects.
The target is
gasification of 75
million tonnes of
coal/lignite. The
incentive would be
disbursed in four
equal instalments,
linked to project
milestones | P10
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FILLING THE GAP

) India holds one of the
world's largest coal reserves

) Coal accounts for 55% of
the country’s energy mix

) Incentive: 20% of the cost
of plant and machinery

337,500 cr coal gasification scheme
to cut fertiliser, LNGimport reliance

Scheme aims to enable India to substitute imports, insulate itself from global supply crisis

RAKESH KUMAR @ New Delhi

IN a bid to cut down dependence
on liquefied natural gas (LNG)
and fertiliser imports, the gov-
ernment on Wednesday ap-
proved a coal gasification
scheme with an outlay of 37,500
crore. The incentive will be pro-
vided for production of syngas
and its downstream products,
targeting gasification of about
75 million tonne of coal/lignite.

India holds one of the world’s
largest coal reserves (401 bn
tonne) and lignite reserves (47
bn tonne). Coal accounts for 55%
of India’s energy mix. Gasifica-
tion converts coal/lignite into
‘synthesis gas’ (syngas), a versa-
tile feedstock for producing fuels
and chemicals domestically, ena-
bling India to substitute imports

Targets 75 mn tonne of coal/lignite gasification

The incentive will be provided for the production of syngas and its
downstream products, targeting the gasification of about 75
million tonne of coal/lignite. India holds one of the world's largest
coal reserves (401 bn tonne) and lignite reserves (47 bn tonne)

and insulate itself
from global supply
disruptions and
price volatility.

As per the scheme,
the incentive will be
provided at a maximum of
20% of the cost of plant and
machinery. The incentive for any
single project will be capped at
Z5,000 crore; for any single prod-
uct (except synthetic natural gas
and Urea), it will be capped at
29,000 crore; and for any single
entity group, it will be capped at

¥12,000 crore across
projects. India’s im-
port bill for key sub-
stitutable products
like LNG, urea, ammo-
nium nitrate, ammonia,
coking coal, methanol and

DME stood at  2.77 lakh crore
in FY25.

Building on the National Coal
Gasification Mission (2021) and
a ¥8,500 crore scheme approved
in January 2024 — under which
eight projects worth 6,233 crore
are under implementation —

the new scheme seeks to acceler-
ate momentum with enhanced
support. Industry bodies wel-
comed the move. Balasaheb Da-
rade, founder & MD of New Era
Cleantech, said, “India is sitting
onone of the world’s largest coal
reserves. The question is no
longer whether we use coal —
the question is whether we use
it intelligently to build national
strength, energy independence
and industrial resilience.”

Atanu Mukherjee, CEO, Das-
tur Energy, is of the view that
the success of this programme
will depend on execution disci-
pline. The right gasification
technology must be matched to
the right coal. Indian coal is
high-ash and has different char-
acteristics from coal used in glo-
bal gasification systems.
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Russian tanker carrying
crude oil seized at Paradip
over non-payment of dues

AMARNATH PARIDA @ Paradip

ACTING on the direction of the
Orissa High Court, Paradip po-
lice has seized a Russian crude
oil tanker berthed at Paradip
Port over alleged non-payment
of pending dues. The vessel
had berthed at the port to un-
load crude oil for Indian Oil
Corporation Ltd (IOCL).

The Russian-flagged vessel
MT Unity was ‘arrested’ by
police in the presence of judi-
cial magistrate first class of
Kujang.

Sources said that the vessel,
owned by FMTC Ship Charter
LLC, had received a supply of
bunker oil from Tresta Interna-
tional FZE on credit terms of
up to 30 days, as agreed under a
personal guarantee
letter issued towards such
supply.

According to the complaint
filed by Tresta International
FZE, the vessel received
very low sulphur fuel
0il (VLSFO) on Janu-
ary 20 and an invoice
was issued on January
21 with payment to be
made by February 20. Al-
though part payments were
reportedly made, an outstand-
ing amount of around %4 crore
remains unpaid against the
principal claim of US$ 369,750.
Including interest and other
costs, the total claim has
jumped to US $423,832.

The plaintiff had sought an
ex parte ad interim order for
the arrest of the vessel, MT
Unity, along with its appurte-

‘Arrest’ interim step

After considering the
submissions and documents,
Justice RK Pattanaik of the
Orissa HC directed the arrest
of the vessel as an interim
measure, observing that
failure to do so could
frustrate the purpose of the
suit filed by the plaintiff.

nances, plant and machinery
lying at Paradip Port during
the pendency of the suit. It also
sought time to deposit the defi-
cit court fee amounting to
11,11,935.

After considering the sub-
missions and documents placed
on record, Justice RK Pattan-
aik of the Orissa HC directed
the arrest of the vessel as an
interim measure, observing
that failure to do so could frus-
trate the very purpose of the
suit filed by the plaintiff.
The HC issued notice to

the defendant through
email and courier and
granted liberty to the
plaintiff to serve a copy
of the order along with a
letter of the Marshal of the
Court as defined under Rule 2
of the Admiralty Rules of the
Odisha High Court, 1981.

1IC of Paradip Model Police
Station Babita Dehury said that
police seized the vessel at the
Single Point Mooring in Parad-
ip Port on Tuesday in the pres-
ence of the JMFC, Kujang, fol-
lowing the direction of the
High Court.
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Headline: Two LPG tankers are heading to India after crossing the Strait of Hormuz.
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India, UAE to sign key
pacts on LPG, petroleum

ARCHIS MOHAN
New Delhi, 13 May

During Prime Minister Narendra
Modi’s visit to the United Arab
Emirates (UAE) on Friday, two key
agreements in the areas of liquefied
petroleum gas (LPG) and strategic
petroleum reserves are set to be con-
cluded. The UAE was the first country
to partner India on strategic petro-
leum reserves.

In2018, Indian Strategic Petroleum
Reserves Limited and Abu Dhabi
National Oil Company (ADNOC)
signed anagreementallowingthe UAE
to store more than 5 million barrels of
crude oil at ISPRL's facility in Manga-
Iuru. The PMwill makea brief stopover
in the Gulf country before visiting the
Netherlands (May 15-17), Sweden (May
17-18), Norway (May 18-19), and Italy
(May 19-20). Officials of the Ministry of
External Affairs (MEA)said India is set
tosignseveral agreementsin sharing of
technology related to green energy
transition and blue economy.

The PM’s Norway visit is expected
to help boost bilateral trade, which

Prime Minister Narendra Modi

will make a brief stopover at the
UAE before heading to Europe

stood at around $2.73 billion in 2024,
andIndiaiskeentohave moreinvest-
mentsby Norway’s Government Pen-
sion Fund Global, which has close to
$28 billion currently invested in
Indian capital markets. It will be the
first visit to Norway by an Indian PM
in43years.

During his visit to the Nether-
lands, agreements related to emerg-
ing technologies are likely to be
signed. The Tata Group’s Dholera
semiconductor fabrication plant will
use equipment from Dutch semicon-

ductor giant ASML, and the agree-
ment could be updated, sources said.

In Sweden, the PM will also visit
Gothenburg, which is Scandinavia’s
largest port and famous as the birth-
place of Volvo automobile manufac-
turer. InRome, Modi will pay avisitto
the headquarters of the Food and
Agriculture Organisation.

The PM’s stopover in the UAE
comes amid disruptions to India’s
energy sourcing from the Gulf region
because of the conflict in West Asia.
External Affairs Minister S Jaishankar,
National Security Adviser Ajit Doval,
and Foreign Secretary Vikram Misri
visited the UAE over the past month.

Inenergy ties, the UAE wasIndia’s
fourth-largest source of crude oil last
year, meeting nearly 11 per cent of
India’s requirements. It is also India’s
third-largest supplier of liquefied
natural gas (LNG).

Indian companies and ADNOC
Gas have entered into long-term
agreements forthe supply ofacumu-
lative 4.5 metric tonnes per annum of
LNG to India, making India the lar-
gest buyer of UAE LNG.
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Cameroon-flagged
oil tanker ‘detained’

Anoilvessel hasbeen put under ‘arrest’ offthe
Odisha coast for allegedly defaulting on pay-
ment. Sources said the Cameroon-flagged oil
tanker —MTUNITY was detained in Paradip
waters by the local police in the presence of
thejudicial magistrate first class of Kujang on
Wednesday. The vessel was restrained from
sailing out of Paradip Port after court officials
executed the arrest warrant under the High
Court’sdirections. BS REPORTER
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HPCL netjumps 77%, revenue rises 4 %

SHUBHANGI MATHUR
New Delhi, 13May

State-run Hindustan Petro-
leum Corporation Ltd (HPCL)
reported 77.58 percent year-on-
year (Y-0-Y) increase in con-
solidated net profit to 36,065
crore in the fourth quarter of
financial ~ year 202526
(Q4FY26). Thejump in profitis
attributed tosubdued crude oil
prices around $70 per barrel
during the period and healthy
grossrefining margins (GRMs).

The company’s revenue
from operations rose 4 per cent

Y-0-Y at %1.23 lakh crore in
Q4FY26,from¥1.181akhcrorein
thesame period last year.In Q4,
the company’s GRMs stood at
$14.27per barrel, asagainst $8.44
abarrel last year. HPCL's board
of directors also recommended
a final dividend of ¥19.25 per
equity share for FY26, subject to
theapproval of shareholders.
As of March 31, HPCL's
under-recoveryonsale of lique-
fied petroleum gas (LPG) cylin-
ders stood at 12,798 crore, it
said in an exchange filing. In
FY26, the company received
fiveequalinstalments fromthe

government as compensation
for LPG under-recovery, aggre-
gating to3,300 crore.

HPCL’s refineries recorded
highest-ever crude throughput
of 26.04 million tonnes (mt)
during FY26, up 3 per cent from
25.27 mt in FY25. Its refineries
recorded crude throughput of
6.43 mt in Q4FY26. During the
quarter, Visakh refinery regis-
tered crude throughput of 3.89
mt operating at 105 per cent of
its capacity, while the Mumbai
refinery registered crude
throughput of2.54 mtoperating
at109 per cent of its capacity.
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After oil minister, RBI gov
hints at fuel prices risin

FALAKNAAZ SYED
MUMBAI, MAY 13

The government may have
to increase retail fuel
prices if the conflict in the
Middle East prolongs,
Reserve Bank of India
(RBI) Governor Sanjay
Malhotra has said.

“If this continues for a
longer period, it is only a
matter of time before the
government passes on
some of the price increas-
es,” the RBI governor said
a conference hosted by the
Swiss National Bank and
International Monetary
Fund in Switzerland on
Tuesday, Bloomberg said.

Malhotra’s remarks
came a day after union
petroleum minister
Hardeep Singh Puri indi-
cated that a prolonged
West Asia crisis could
force the government to
pass on the burden to
domestic consumers, as
oil marketing companies
(OMCs)  continue to
absorb losses while keep-
ing petrol, diesel and LPG
prices unchanged.

Prime Minister
Narendra Modi on Sunday
urged citizens to reduce
petrol and diesel con-
sumption, defer gold pur-
chases and avoid foreign
travel to help preserve for-
eign exchange reserves.

The Centre had also

HIKES LOOK IMMINENT

@ Malhotra’s comments came
after Union petroleum minister
indicated that West Asia crisis
could force government to pass
on pressure to consumers.

~

THE RBI is

@ Earlier, govt cut excise
duty on petrol and diesel
to reduce burden on
OMCs due to crude oil
price rally.

@ Supply-chain disruptions
because of blockade of Strait of

e being flexible
in its approach and
is ready to look
through the shock
if it’s transitory,
but if it is
entrenched, we
need to take action.

Hormuz beginning to hit India, — Sanjay Malhotra,

lead to higher inflation.

reduced excise duty on
petrol and diesel last
month to ease the burden
on OMCs amid the rise in
crude oil prices.

Supply chain disrup-
tions caused by the block-
ade of the Strait of
Hormuz are beginning to
impact India and could
lead to higher inflation.

“We have this frame-
work of flexible inflation
targeting, but in such
times it's not sufficient,”
Malhotra said, adding
that fiscal coordination
becomes critical “if the
supply shock is as big as it
is.”

“We are becoming
increasingly data-depend-
ent. We are taking it meet-

RBI governor

ing by meeting,” the RBI
governor said.

He said the RBI
remained flexible in its
approach and was pre-
pared to look through the
shock if it proved tempo-
rary. “But if it becomes
entrenched, we need to
take action,” he said.

India’s consumer price
index inflation rose to 3.48
per cent in April from 3.4
per cent in March, sig-
nalling signs of price
pressures due to war.

The RBI removed prior
approval requirement for
non-bank entities to form
tie-up arrangements for
facilitating the outward
remittance services
through banks in India.
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MoPNG has extended
bulk allocation of LPG

DURGAPUR, MAY 13/--/The Ministry of Petroleum &
Natural Gas(MoPNG)has issued anordertoensure continued
and stable availability of Liquefied petroleum gas (LPG)
forindustrial consumptionamidevolvingsupply conditions.

In aletter to all Secretaries to the Government of India
and All State and UT Chief Secretaries, Dr. Neeraj Mittal,
Secretary, MoPNG, said that industrial units in pharma, food
processing, polymer,agriculture, packaging, paint, steel, metal,
ceramic,glass, aerosol, foundry,forging, heavywater,uranium,
and seed sectors will receive 70% of their pre-March 2026
Bulk LPG consumption, subject to an overall sectoral ceiling
of 0.2 TMT per day. This builds on communications between
March 16 and 27 with an additional 10% tied to Piped Natural
Gas(PNG)reformmilestones.Theapproachensurescalibrated
distributionof LPGwhilepromotingagradualtransitiontowards
alternative fuel infrastructure.

The MoPNG has further said that industries where LPG
serves as a critical and non-substitutable input in the
manufacturing process will be accorded inter-se priority
in allocation. For such sectors, the requirement to apply
for PNGconnectivityhasbeenwaived,ensuringthatindustrial
operationsremainunaffected whilemaintainingcompliance
with stipulated conditions. (EOIC)
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Crude oil remains flat as
Trump heads to China
I

London: Crude oil prices were
little changed as investors
monitored a fragile Middle East
ceasefire and awaited a summit
in Beijing between US
President Donald Trump and
China’s Xi Jinping. Brent crude
futures were down 14 cents to
$107.63 a barrel at 1328 GMT.
US WTI edged up 44 cents to
$102.62. reuters
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India, UAE may sign
pacts on strategic

petroleum reserves,
LPG during PM visit

Shubhajit Roy
New Delhi, May 13 E. EXPLAINED

AT Atime whentheIndiangov-
emment is adopting austerity 2018 pact firston
measures amid the looming crude reserves
energy crisis dueto the closure
of the Strait of Hormuz, India The UAE hasbeen the first
and the UAE are likely tosign  country to partner with
two pacts in the areas of “LPG  Indiain the “Strategic Pe-
and Strategic Petroleum Re-  troleum Reserves”.In 2018,
serves” during Prime Minister ~ Indian Strategic Petroleum
Narendra Modi’s visit on May ~ Reserves Limited (ISPRL)
15, sources said on Wednesday. and Abu Dhabi National Oil
During the PM'svisittothe ~ Company entered intoan
UAE, sources stated thatone of ~ agreement for the UAE to
the key areas of focus will be  store over S million barrels
“energy security”. “Twoimpor-  of crude oil reservesin
tant MoUs in the areas of LPG ~ ISPRL'’s facility in Manga-
and Strategic Petroleum Re-  luru.ISPRLis aspecialised
servesarelikelytobeconcluded Indian publicsector com-
duringthisvisit,” thesourcesaid. ~ pany under the Petroleum
Underlining that the UAE  ministry, responsible for
hasbeen an important partner  maintaining the nation’s
in India’s energy security, strategiccrude oil reserves,
sources said that “last year, the  holding 5.33 million metric
UAE was the 4th largest source  tonnes of crude across three
of crude oil meeting nearly 11%  underground facilitiesto
ofourrequirement”. UAEisthe ensure energy security
largest source of LPG forIndia, —against supply disruptions.
meeting nearly 40 per centof In-
dia’srequirement, sourcessaid.
Sources said that through the ity and economic challenges
currentturmoil, theUAEhasre-  amidst the instability in West
mained one of India’s mostre-  Asia, the UAE, whichhasacom-
liable energy partnersand con-  prehensive strategic partner-
tinuestobe so. “With longterm  shipwithIndiaandishometoa
supply agreementsinplace,In-  large Indian diaspora, has been
dia’s energy security hasbeen  included inthe Prime Minister’s
bolstered. Enhancing energy itineraryatthe last minute.
cooperationwillbeakey agenda The UAE hasbeenone of the
of the visit,” the source said. main targets of Iranian missile
According to the current  attackseversincethestartofthe
itinerary, PM Modi will visitthe =~ West Asia war on February 28.
UAEonMay15tomeetthe UAE ~ Tehran accuses the emirates of
President Sheikh Mohamedbin  providing safe space to Ameri-
Zayed Al Nahyan (MBZ). The canmilitarybases, facilitiesand
PMhasvisited UAE seventimes  personnel. And amid the crisis
since 2014 and MBZ has visited  in the Strait of Hormuz, which
India fivetimes, lastin January ~ has impacted energy supplies
this year, accompanied by the  tomuchoftheworld, including
next generation of UAEleaders  India, the UAE announced it
— projected as marking there-  was exiting the OPEC, the bloc
silienceof thebilateralrelation-  of oil-producing exporters
ship which has strengthened  headed by Saudi Arabia.

across generations. At a time
when India is navigating secur-

FULLREPORTON
WWW.INDIANEXPRESS.COM
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Top Gainers and Losers on May 12, 2026: ONGC Leads Gains, Adani Ports Tops Losers

https://www.angelone.in/news/market-updates/top-gainers-and-losers-on-may-12-2026-ongc-leads-gains-adani-ports-tops-
losers

The NIFTY 50 fell 436.30 points to 23,379.55 as oil shock fears and IT selling intensified, while ONGC and Hindalco were
among the few gainers.

The Indian stock market witnessed a sharp sell-off on Tuesday, May 12, 2026, as investor concerns over a prolonged oil
shock intensified. The NIFTY 50 closed at 23,379.55, declining 436.30 points or 1.83%, marking the day's steep fall.

Sentiment weakened as fragile negotiations to end the Iran conflict continued to create uncertainty around global energy
supply. Adding to the pressure, the Indian rupee slipped to a fresh low, while renewed selling in technology stocks
dragged the benchmark indices sharply lower.

NIFTY 50 Performance Overview

The index opened lower and continued to decline through the session as macroeconomic concerns weighed heavily on
investor sentiment. Rising crude oil prices raised fears of inflation and pressure on corporate margins, particularly for
import-dependent sectors.

Technology stocks saw sustained selling, contributing significantly to the downside movement. The broader market also
remained weak, with the index breaching key psychological levels during intraday trade.

Top Gainers of the Day
Company Name

LTP

Change ()

% Change

Volume (Lakhs)
Value ( Crores)
ONGC

Hindalco

State Bank of India
Bharti Airtel

Top Losers of the Day
Company Name

LTP

Change ()

% Change

Volume (Lakhs)
Value ( Crores)

Adani Ports

Shriram Finance
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Tech Mahindra

HCL Technologies

Jio Financial Services

Sector Wise Market Movement

Energy stocks showed relative strength, driven by gains in ONGC amid rising crude oil prices. Metal stocks such as
Hindalco also provided limited support to the market.

In contrast, technology stocks witnessed heavy selling, dragging down major IT names. Financial services and NBFC
stocks also underperformed, contributing to the overall weakness in the benchmark index.

Conclusion

The NIFTY 50 closed sharply lower on May 12, 2026, as fears of a prolonged oil shock and continued geopolitical
uncertainty weighed on investor sentiment. ONGC and Hindalco emerged as key gainers, benefiting from rising energy
prices.

However, significant declines in Adani Ports, Shriram Finance and technology stocks dragged the index lower. Overall,
the session reflected a risk-off environment, with investors remaining cautious amid macroeconomic and geopolitical
pressures.
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ONGC Opens Advisory Roles for its Startup Fund to Scale India's Energy VC Ecosystem

https://www.angelone.in/news/stocks/ongc-opens-advisory-roles-for-its-startup-fund-to-scale-india-s-energy-vc-ecosystem

ONGC Startup Fund opens advisory roles to enhance its energy-focused venture capital (VC) initiatives, inviting senior
professionals to apply.

The ONGC Startup Fund is actively recruiting senior advisors to bolster its venture capital efforts in the energy sector.
This initiative aligns with India's increasing investments in clean energy and climate technology.
Strengthening the ONGC Startup Fund

As per news reports, the Oil and Natural Gas Corporation (ONGC) has announced its intention to hire senior advisors for
its Startup Fund.

This move is designed to enhance the fund's ability to support early-stage energy startups. The advisory roles are offered
on a temporary, contractual basis for an initial period of 12 months, extendable by another 12 months. The application
deadline is May 15, 2026.

The ONGC Startup Fund, one of the few SEBI-registered Category-I Venture Capital Funds operated by a public sector
undertaking in India, plays a crucial role in shaping investment decisions in the rapidly evolving energy sector.

A Fund Built for the Energy Ecosystem

Launched on August 14, 2016, during ONGC's Diamond Jubilee year, the ONGC Startup Fund began with a corpus of
100 crore.

It was registered with the Securities and Exchange Board of India (SEBI) on March 19, 2019, as a Category-| Alternative
Investment Fund.

Eligibility and Application Details

Applicants for the advisory roles must hold a graduation or higher qualification in Engineering or Finance, with at least 20
years of professional experience as of April 30, 2026.

The age limit is set at 63 years or lower as of June 30, 2026. Eligible candidates are required to send their curriculum
vitae (CV) to the fund's official email before the deadline.

ONGC's Broader Diversification Strategy
This hiring initiative coincides with ONGC's broader diversification strategy under Chairman and CEO Arun Kumar Singh.

The company is focusing on an energy transition strategy that includes renewables, green hydrogen, and decarbonisation
efforts.

Oil and Natural Gas Corporation Share Price Performance

As of May 13, 2026, at 1:19 PM, Oil and Natural Gas Corporation share price on NSE was trading at 295.80 up by 0.44%
from the previous closing price.

Conclusion

The ONGC Startup Fund's recruitment of senior advisors is a strategic move to enhance its venture capital initiatives in
the energy sector. By strengthening its advisory team, the fund aims to better support startups working on clean energy
and climate technology solutions.

Want to read stock market updates in Hindi? Angel One News gives comprehensive share market news in Hindi
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ONGC, Oil India shares: Royalty cuts may boost earnings; should you buy? - Target prices

https://www.businesstoday.in/markets/stocks/story/ongc-oil-india-shares-royalty-cuts-may-boost-earnings-should-you-
buy-target-prices-531211-2026-05-13

The Indian government's recent move to slash onshore crude oil royalty rates is expected to boost India's exploration
and production (E&P) sector.

According to a latest sector update by JM Financial, state-run giants Oil India Ltd and Oil & Natural Gas Corporation Ltd
( ONGC ) are among the beneficiaries of this policy pivot.

The official notification reduces the royalty on onshore crude oil from nominated and pre-NELP blocks to 12.5%, down
from the previous 20%. However, rates for offshore blocks and onshore NELP/PSC blocks remain untouched.
Additionally, the royalty on APM gas produced above a certain baseline threshold has been trimmed from 10% to 9%.

Alongside this, the government has revised the changing the well-head price calculation by allowing an ad valorem
1520% deduction from sales price (versus fixed deduction of USD 3-6/bbl earlier); and iii) removing inconsistencies
across various E&P contracts, the brokerage said.

Oil India & ONGC

JM Financial highlighted Oil India as the most significant beneficiary. Our initial assessment suggests this would be the
most positive for Oil India given~100% of its output is onshore (hence its cost can reduce by USD 4-5/bbl or boost
earnings by 5- 7%, it said.

ONGC, with roughly 31% of its total production stemming from onshore fields, is expected to see a cost reduction of USD
1-1.5/bbl, pushing earnings up by 2-3%, it noted.

Followed by Cairn India (Vedanta; ~85% onshore production) and ONGC (~30% of total production from onshore
fields)this can reduce cost by ~USD 1-1.5/bbl or boost earnings by 2- 3%, the brokerage added.

Target prices

JM Financial has a Buy' rating on both state-run explorers. The brokerage has set a target price of Rs 585 for Oil India
and Rs 340 for ONGC, factoring in a Brent crude price assumption of USD 75/bbl from FY28E onwards.

That said, we prefer Oil India as it could be a 15% earnings-compounding story driven by: i) strong 2025% cumulative
output growth over FY2729E; and ii) expansion of NRL refinery from 3mmtpa to 9mmtpa by end-FY27, JM Financial said.
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Desco Infratech emerges as L1 Bidder for ONGC project

http://lwww.citrusinteractive.in/News/OpenNewsContent.aspx?Secld=7&SubSecID=15&News|D=1240601

Desco Infratech has emerged as the L1 (Lowest Bidder) for the project floated by Oil and Natural Gas Corporation
(ONGC). The scope of the project

involves replacement and strengthening of critical crude oil transfer pipeline infrastructure connecting the ONGC Trombay
Terminal with refinery facilities of BPCL and HPCL at Uran Plant. The project is strategically important for ensuring safe,
efficient, and uninterrupted transportation of crude oil within the country's energy infrastructure network.

This achievement further strengthens the company's order pipeline and reinforces its positioning in the oil & gas
infrastructure segment. The company continues to focus on strategic opportunities in pipeline construction, gasification

systems, industrial engineering, and energy infrastructure projects across India.

Desco Infratech is mainly engaged in providing infrastructure and maintenance services to city gas distribution divisions

in India.
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ONGC moves to rupee payments for Indian bidders in ship hiring tenders to save forex outgo

https://infra.economictimes.indiatimes.com/news/ports-shipping/ongc-moves-to-rupee-payments-for-indian-bidders-in-
ship-hiring-tenders-to-save-forex-outgo/131057520

The rupee quotation for local bidders is now a standard feature in all procurement tenders of ONGC. Other state-run
firms having exposure to shipping for their export-import needs are expected to follow.

ONGC incurs hundreds of millions of dollars every year to hire drilling rigs and offshore support vessels, which were till
recently paid in US dollars. MUMBAI: Oil and Natural Gas Corporation Ltd (ONGC), India's biggest oil and gas explorer,
has started asking bidders to quote in Indian rupees in procurement tenders, including hiring ships used in supporting
exploration works, as the government nudges state-owned firms to adopt measures to conserve foreign exchange,
multiple sources said.

ONGC incurs hundreds of millions of dollars every year to hire drilling rigs and offshore support vessels, which were till
recently paid in US dollars.

Advt In all procurement tenders of ONGC, Indian bidders have to quote in rupees so that it doesn't have to purchase
foreign exchange to pay them. This has been made a standard feature in all procurement tenders of ONGC, said a
government source briefed on the change in currency for payment to contractors.

If there is a foreign component in their proposal, they have to let ONGC know how much the foreign component is, but
the quoted currency should be Indian rupees, he said.

It is not just for hiring vessels, this condition has been put in other procurement tenders also, he noted.

ONGC is getting quotes only in rupees from Indian bidders. Even though they are procuring some imported items, ONGC
has asked them to state the percentage of imports, which will be paid in rupees as per what they are paying subject to
verification, he added.

The source, however, clarified that the change is only for Indian bidders. Foreign entities winning ONGC's procurement
contracts will continue to be paid in U S dollars.

Multiple shipping industry sources confirmed ONGC's decision to require Indian bidders to quote in rupees.

It (the move) is logical, said a shipping industry executive. ONGC would not want to pay in U S dollars if Prime Minister
Narendra Modi says we should conserve dollars, he said. On the other hand, ONGC should have more drilling rigs
operating so that they can hope to discover more oil. This will potentially slash India's huge oil import bill as the country
imports close to 80 percent of its requirements annually, he added.

Advt Other state-run firms that have exposure to shipping for their export-import (EXIM) needs are also expected to seek
quotations in rupees for their ship hiring deals involving Indian entities.

The global shipping industry has traditionally used U S dollars for paying charter hire rates to fleet owners given the
international nature of trade and commerce.

ONGC's move coincides with an appeal by Prime Minister Narendra Modi to citizens earlier this week to use petrol and
diesel judiciously, refrain from making foreign trips and to hold weddings abroad and halt buying/importing gold to check
outflow of foreign exchange as the war in Iran takes a toll on the economy.

At an event in Gujarat's Bhavnagar on 20 September 2025, Prime Minister Modi highlighted the importance of India's
shipbuilding and shipping industries by saying that the country pays a whopping Rs 6 lakh crore or USD 75 billion every
year to foreign shipping companies as freight, which is almost equivalent to the size of India's defence budget. This is
because hardly 5 percent of India's export-import (EXIM) cargo is carried on Indian ships while the remaining 95 percent
is hauled on foreign ships.

The over-dependence on foreign fleet owners compromised India's national security and strategic independence besides
huge outgo of foreign exchange. Thus, removing dependency on foreign carriers for carrying the country's EXIM cargo
has become a mission for India's policy managers.
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In fact, some of the tenders floated by state-run Shipping Corporation of India Ltd for building ships in local shipyards for
itself and on behalf of a planned joint venture with state-run oil firms have sought offers on a rupee-denominated, fixed-
price basis.
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ONGC at crossroads? Why Motilal Oswal warns of a 7% downside despite recent rally

https://www.financialexpress.com/market/ongc-at-crossroads-why-motilal-oswal-warns-of-a-7-downside-despite-recent-
rally-4239603/

ONGC faces profit and revenue declines despite stock rallies; review Motilal Oswal's analysis and target price before
investing.

The elevated continue to keep the spotlight on has recommended a Neutral' rating on with a target price of Rs 275,
representing a 7% downside from the current market price. This came on the back of stagnant production, sales growth,
a decline in estimated profits, and many other factors.

Stagnant production and sales growth In recent quarters, ONGC has struggled to increase its output. Specifically, the
company saw no meaningful year-over-year production or sales growth for the first nine months of the 2026 fiscal year.

In the past few quarters, ONGC has struggled to raise production and sales, with no meaningful production and sales
growth YoY for 9MFY26, said Motilal Oswal.

Impact of dry well write-offs While ONGC is increasing its exploration intensity to build a development pipeline, Motilal
Oswal expects this will be accompanied by higher dry well write-offs, which are expected to weigh heavily on the
company's earnings.

We like the increased exploration intensity (which is key to building a robust development pipeline), though we believe it
will likely be accompanied by higher dry well write-offs, which will weigh on earnings, said the brokerage firm.

Projected decline in FY27 profits Although royalty reforms are expected to provide a one-time boost, the financial
snapshots indicate an estimated 2.5% decline in Adjusted EPS for FY27 compared to FY26. Consolidated Adjusted PAT
is also expected to drop to Rs 42,200 crore in FY27 from Rs 43,300 crore in FY26.

Also, given high oil prices and the absence of windfall taxes so far, the brokerage's confidence in the upstream sector
rerating has risen. We continue to look for further updates regarding medium- and long-term volume growth in upcoming
results, said Motilal Oswal.

ONGC: Revenue contraction The company's total income from operations is projected to decrease steadily over the
coming years, with estimated declines of 3.87% in FY26 and 2.92% in FY27.

ONGC share price performance The has surged 5.3% in the last five trading sessions. The stock has risen 3% in the
past one month and 18% in the last six months. ONGC's stock price has given a return of 23% in the past one year.
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ONGC faces potential 7% price drop

https://flipit. money/flips/ongc-faces-potential-7-price-drop

Oil and Natural Gas Corporation remains at a crossroads despite its recent rally, with Motilal Oswal Financial Services
warning of nearly 7% downside risk.

The brokerage cited concerns around softer crude price realizations and profitability pressure, even as royalty cuts and

improved production outlook offer medium-term support for the company.
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ONGC asks Indian bidders to quote in rupees for procurement tenders to conserve foreign exchange

https://lindiaseatradenews.com/ongc-asks-indian-bidders-to-quote-in-rupees-for-procurement-tenders-to-conserve-foreign-
exchange/

State-run Oil and Natural Gas Corporation (ONGC), India's largest oil and gas explorer, has begun asking Indian bidders
to quote in Indian rupees

for procurement tenders, including contracts related to hiring offshore support vessels and other exploration-linked
services, according to multiple sources. The move is aimed at reducing foreign exchange outflow as the government
pushes public sector firms to adopt measures that conserve dollar reserves.

According to sources, ONGC has made it mandatory for Indian companies participating in procurement tenders to submit
bids in rupees rather than U.S. dollars. While bidders can still specify the foreign exchange component involved in
imported equipment or services, payments will be made in rupees subject to verification.

Indian bidders are now required to quote in rupees in all procurement tenders floated by ONGC. If there is a foreign
component in the proposal, it has to be disclosed separately, but the quoted currency has to be Indian rupees, a
government source said.

The change is not limited to vessel hiring contracts and has reportedly been extended to other procurement categories
as well. However, foreign companies awarded contracts by ONGC will continue to receive payments in U.S. dollars.

Shipping industry executives described the move as a logical step in line with the government's broader focus on
conserving foreign exchange reserves. Industry observers noted that ONGC spends hundreds of millions of dollars
annually on hiring drilling rigs and offshore support vessels used for exploration activities.

The development comes at a time when Prime Minister Narendra Modi has urged citizens and industries to reduce
unnecessary foreign exchange outflows amid economic pressures arising from the ongoing conflict involving Iran. The
Prime Minister recently appealed for judicious use of fuel, avoiding non-essential foreign travel and limiting gold imports
to help conserve foreign currency reserves.

According to ET Infra, the shift towards rupee-denominated procurement could also influence other state-owned firms
involved in shipping and EXIM logistics to seek rupee-based quotations from Indian entities for ship hiring and logistics
contracts.

The global shipping industry has traditionally relied on U.S. dollar-denominated charter contracts because of the
international nature of maritime trade. However, Indian policymakers are increasingly encouraging domestic shipping and
shipbuilding to reduce dependence on foreign carriers and curb foreign exchange outflows.

At an event in Bhavnagar, Gujarat, in September 2025, Prime Minister Modi highlighted that India pays nearly Rs 6 lakh
crore (around USD 75 billion) annually to foreign shipping companies as freight because only about 5 percent of the
country's export-import cargo is transported on Indian-owned ships.

The government views this dependence on foreign carriers as both an economic and strategic concern. As part of efforts
to strengthen maritime self-reliance, some shipbuilding tenders floated by Shipping Corporation of India have already
sought rupee-denominated fixed-price offers from domestic shipyards.
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ONGC, Oil India surge after govt cuts royalty on oil production

https://informistmedia.com/EquityWire/50298/Equity-Alert-ONGC-Qil-India-surge-after-qgovt-cuts-royalty-on-oil-production

Global brokerage, CLSA, maintained a 'high conviction outperform' rating on ONGC with a target price of INR 405. The
brokerage is of the view that the government's decision came as a surprise and could increase the fair value of ONGC
by 79% and Oil India by 9-11%, CNBC TV-18 reported. CLSA said that ONGC could post a total return of over 50% with
Brent Crude Oil prices at $80 per barrel as the stock currently factors in crude oil prices around $65 per barrel.

At 1033 IST, shares of ONGC traded nearly 6% higher at INR 296.80 and Oil India traded over 7% higher at INR 489.10.
Nearly 24 million shares of ONGC changed hands and nearly 14 million shares of Oil India changed hands on the NSE.
(Adhithya Aji)

Equity Alert: Dr. Reddy's declines slightly ahead of its Jan-Mar earnings

MUMBAI--1020 IST--Shares of Dr. Reddy's Laboratories fell over 1% to the day's low of INR 1,266.10 ahead of the
announcement of the company's March quarter results. The stock was down for the fourth straight session and has lost
over 3% during this period. In a month's time, the stock has shed nearly 4%.

The pharmaceutical major is expected to post a sharp decline in net profit as lower US sales amid rising competition in
generic cancer drug Revlimid and price erosion are expected to affect its earnings. Its consolidated bottom line for the
quarter is seen at INR 8.95 billion, down almost 44% on a year-on-year basis, and top line at INR 82.69 billion, down 3%
on year. The increased competition for Revlimid, coupled with price erosion and channel inventory adjustments, are
expected to weigh on US sales.

At 1012 IST, shares of the company were 0.6% lower at INR 1,272.90 on the NSE. So far in the day, nearly 270,000
shares of the company have changed hands, lower than nearly 274,000 shares traded till the same time Monday.

Of the 13 brokerage reports available with Informist on the company, eight have a 'buy' recommendation with an average
target price of INR 1,498. Of the remaining five, three have a 'sell' call and two have a 'hold' recommendation on the
stock. (Arundathi A R)

Equity Alert: Torrent Power shares turn choppy ahead of Jan-Mar earnings

MUMBAI--1010 IST--After opening lower, shares of Torrent Power swung between gains and losses, ahead of the
company's March quarter earnings announcement due later in the day. At 0954 IST, the stock was at INR 1,679.10, down
0.1% from Monday's close. Around 37,215 shares of the company changed hands on the National Stock Exchange,
lower than 62,570 shares till the same time Monday.

For the March quarter, Elara Securities (India) Pvt. Ltd. expects the power company's consolidated net profit to fall around
52% on year to INR 5.10 billion, while JM Financial Institutional Securities Pvt. Ltd expects it at INR 6.05 billion, down
nearly 43% on year. For the year-ago quarter, the company had reported a net profit of INR 10.60 billion.

On the revenue front, Elara Securities expects the company's consolidated sales at INR 73.40 billion, up around 14% on
year. JM Financial expects the top line at INR 68.10 billion, up 5.5% on year. The brokerage attributes the muted top line
growth to a 3% increase in generation and a seasonally weak quarter in the transmission segment. For the year-ago
quarter, the company had reported consolidated revenues of INR 64.56 billion.

All three research reports on the company available with Informist have a "sell" rating on the stock with an average target
price of INR 1,333 per share, which is 21% lower than the current market price. (Shruti Nair)

Equity Alert: Indices open lower as US-Iran deal hopes fade

MUMBAI--0945 IST--Benchmark indices opened lower Tuesday as hopes of the US and Iran reaching a deal faded. The
July Brent crude futures contract was above $105 per barrel. Information technology stocks were the major laggards in
the indices.

At 0942 IST, the Nifty 50 was at 23643.30, down 172.55 points or 0.7%, and the BSE Sensex was at 75359.85 points,
down 655.43 points or 0.9%. The oil exploration company Oil and Natural Gas Corp. was the top gainer among the Nifty
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50 constituents, up 4%. Hindalco Industries rose nearly 2%, while Coal India, Tata Steel, Bajaj Auto, and NTPC were up
0.2-0.6%.

On the other hand, IT majors Infosys, Tata Consultancy Services, Tech Mahindra, and Wipro declined 2-3%. SBI Life
Insurance Co., Adani Ports and Special Economic Zone, HDFC Life Insurance Co., Asian Paints, Maruti Suzuki India,
and Bajaj Finance were down around 1?ch. Banking heavyweights HDFC Bank and ICICI Bank were down around 1?ch.

All the broader market indices mirrored the losses in benchmarks, down around 1?ch. Barring Nifty Metal and Nifty Oil &
Gas, all the other sectoral indices were in the red. Nifty Metal rose 0.6% and Nifty Oil & Gas gained 0.4%. Nifty IT was
down nearly 3%.

Meanwhile, Oil India was the top gainer in both the Nifty 200 and Nifty 500 indices, up nearly 7%. Shares of upstream
companies such as Oil India and ONGC rose amid higher crude oil prices. JSW Energy was the worst hit in both the Nifty
200 and Nifty 500 indices, down over 7%.

Shares of Billionbrains Garage Ventures fell nearly 4?ter investors offloaded shares in multiple block trades. UPL fell
more than 4?ter the company missed analysts' estimates for net profit. The company reported a consolidated net profit
of INR 10.61 billion, up 18% on year. (Adhithya Aji)

Equity Alert: Seen dn as US, Iran nowhere closer to deal; oil prices to weigh

MUMBAI--0825 IST--Benchmark equity indices are likely to open lower Tuesday due as the US and Iran seemed far from
reaching a resolution to end the war. Sentiment turned negative after the US President Donald Trump rejected Iran's
proposal to end the war. The crude oil prices staying above $100 a barrel also remain a major overhang on the market
sentiment. US indices closed higher Monday, while most Asian equity indices were in the red. At 0822 IST, Brent crude
July futures were 1% higher at $105.33 a barrel.

"US President Donald Trump has said the ceasefire with Iran is "on life support" after rejecting Tehran's latest proposal
to end the conflict, calling it "totally unacceptable”, Al Jazeera reported. According to various news reports, Trump
slammed the Iranian government and called its proposal "a piece of garbage". Meanwhile, Esmaeil Baghaei, Iran's foreign
ministry spokesman, claimed the US had made "unreasonable demands" to end the war.

In another development, news reports say Pakistan has allowed parking of Iranian military aircraft at its airbases amid
fears of a US-Iran strike, CBS News reported, citing US officials. "...the movements reflected an apparent effort to insulate
some of Iran's remaining military and aviation assets from the expanding conflict, even as officials publicly served as
brokers for de-escalation," according to the CBS News report.

The May contract of the Gift Nifty suggested a lower opening for the domestic equity indices. At 0823 IST, the Gift Nifty
was largely flat from its previous close at 23710 points, and was short of over 100 points from the Nifty 50's previous
close of 23815.85. "Going ahead, sustenance below 23800 spot levels could lead it (Nifty 50) towards 23500 and lower
levels in the immediate term," said Vipin Kumaar, assistant vice president of equity research at Globe Capital Market.
"However, a sustained trading above 24150 spot levels might lead it (Nifty 50) towards 24350 and higher levels," he
added.

India's consumer price index data, due for release later in the day, will be in the spotlight. Brokerage HSBC Global
Investment Research sees the headline inflation in India rising to 5.6% in the financial year 2026-27 (Apr-Mar). The
combined effect of a rise in energy prices and the expected onset of the El Nino climate pattern are considered as the
major triggers for the rise in inflation data. According to an Informist poll of 13 economists, consumer price index inflation
is seen rising to a 15-month high of 3.8% in April from 3.4% in March.

Dr Reddy's Laboratories, Tata Power Co., Dixon Technologies India, Max Financial Services, and Torrent Power will
detail their March quarter earnings Tuesday. Dr. Reddy's is likely to post a sharp decline in net profit, as lower US sales
amid rising competition in generic cancer drug Revlimid and price erosion are expected to affect its earnings. The
pharmaceutical major's consolidated bottom line for the quarter is seen at INR 8.95 billion, down almost 44% on year. Its
top line is expected to be INR 82.69 billion, down 3% on year for the March quarter. (Arundathi A R)

Equity Alert: Asian indices mixed as US-Iran talks sour, crude oil rises

MUMBAI--0810 IST--Stock indices in Asia were mixed as market participants assessed the impact of worsening tensions
between the US and Iran. US President Donald Trump said the truce with Iran was "unbelievably weak" and that it was
on "life support." China's CSI 300, Australia's S&P ASX 200, and Japan's Nikkei 225 indices oscillated between gains
and losses, while the KOSPI was in the red. South Korea's benchmark index underperformed its Asian peers by a wide
margin, falling more than 3% in early trade.
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"l would call it the weakest, right now, after reading that piece of garbage they sent us," Trump said. "l would say the
ceasefire is on massive life support, where the doctor walks in and says: Sir, your loved one has approximately a 1%
chance of living," he added. Brent Crude oil futures were higher at nearly $105 per barrel.

In macroeconomic news, the Bank of Japan, in its recent summary of opinions, said that it may have to raise rates "in
response to developments in economic activity and prices as well as financial conditions. While the economy is expected
to grow moderately, inflation is likely to increase gradually, the Bank of Japan said. Risks to inflation will be higher if the
war in West Asia stretches on for longer. Further, the Bank of Japan warned that corporate profits and household incomes
will also take a hit if crude oil prices remain elevated for a longer period.

In Australia, a National Australia Bank survey revealed that business confidence improved only marginally to (-)24 in April
from (-)29 in March. The marginal uptick was driven by partial recoveries in retail, construction, recreation, and personal
services, the survey said, while noting that confidence across industries and regions remains negative. "Rising prices
and pressure on margins are beginning to affect activity and investment measures," the survey said.

The following were the levels of major Asian indices at 0807 IST:
Index

Level

Change in %

CSI 300 Index

Hang Seng Index

Nikkei 225 Day

TOPIX FIRST SECTION

KOSPI

FTSE Singapore Strait Times

S&P/ASX 200 Index

(Ruchira Kagita)

Equity Alert: US indices end on positive note, earnings momentum helps

MUMBAI--0730 IST--Indices on Wall Street closed in the green even as sentiment was weak due to worsened peace
talks between the US and Iran. US President Donald Trump said ceasefire talks with Iran were "unbelievably weak" after
earlier calling Iran's proposal for peace unacceptable. Brent Crude oil futures hovered near $105 per barrel. Strong
earnings kept market participants positive.

"If we get weakness after this really strong recovery from the March lows, | would see it as a buying opportunity, because
this is a market that is being fueled by corporate profits, by capex, and frankly by a strong labor market," Marci McGregor,
head of portfolio strategy, chief investment office, at Merrill and Bank of America Private Bank, told CNBC. As of Friday,
analysts estimated the earnings growth of S&P 500 stocks for the quarter ended March at 28.6% on year, Reuters
reported.

Technology majors continued to gain Monday. From the NASDAQ Composite, Micro Technology closed over 6% higher.
Shares of Nvidia Corp., Tesla, and Intel Corp. gained 2-4%. In the S&P 500, six of the 11 sectors ended higher. The S&P
500 Energy index eked out the most gains compared with its peers, and the index closed 2.6% higher. On the flip side,
the S&P Communication Services fell 2.63%. Among others, some airline stocks were under pressure. Shares of
Southwest Airlines, Delta Air Lines, Alaska Air, and United Airlines fell 3.0-4.4%.

The following were the closing levels of major US indices on Monday:
US Indices

Levels

Change in %

Dow Jones Industrial Average

NASDAQ Composite
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S&P 500

(Ruchira Kagita)
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Desco Infratech touches the roof on emerging as L1 Bidder for ONGC project

https://linvestmentguruindia.com/newsdetail/desco-infratech-touches-the-roof-on-emerging-as-l1-bidder-for-ongc-
project494789

Desco Infratech is currently trading at its upper circuit limit of Rs. 236.30, up by 11.25 points or 5.00% from its previous
closing of Rs. 225.05 on the BSE.

The scrip opened at Rs. 221.00 and has touched a high and low of Rs. 236.30 and Rs. 213.80 respectively. So far 56500
shares were traded on the counter.

The BSE group 'MT' stock of face value Rs. 10 has touched a 52 week high of Rs. 293.65 on 28-Oct-2025 and a 52 week
low of Rs. 122.00 on 20-Mar-2026.

Last one week high and low of the scrip stood at Rs. 268.95 and Rs. 213.80 respectively. The current market cap of the
company is Rs. 181.38 crore.

The promoters holding in the company stood at 58.31%, while Institutions and Non-Institutions held 2.20% and 39.49%
respectively.

Desco Infratech has emerged as the L1 (Lowest Bidder) for the project floated by Oil and Natural Gas Corporation
(ONGC). The scope of the project involves replacement and strengthening of critical crude oil transfer pipeline
infrastructure connecting the ONGC Trombay Terminal with refinery facilities of BPCL and HPCL at Uran Plant. The
project is strategically important for ensuring safe, efficient, and uninterrupted transportation of crude oil within the
country's energy infrastructure network.

This achievement further strengthens the company's order pipeline and reinforces its positioning in the oil & gas
infrastructure segment. The company continues to focus on strategic opportunities in pipeline construction, gasification
systems, industrial engineering, and energy infrastructure projects across India.
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ONGC shares rally 6% after govt cuts crude oil royalty; CLSA explains why it's a big boost

https://www.msn.com/en-in/money/markets/ongc-shares-rally-6-after-govt-cuts-crude-oil-royalty-clsa-explains-why-it-s-a-
big-boost/ar-AA22XCN4

Veer Sharma Shares of Oil and Natural Gas Corporation (ONGC) rallied as much as 6% to the day's high of Rs 298 on
the BSE on Tuesday after

Hong Kong-based brokerage CLSA termed the government's latest move to cut upstream royalty rates a big positive for
the state-run explorer and the broader upstream oil and gas sector. In a surprise decision, the government reduced the
royalty charged on crude oil and natural gas production, a move CLSA said could increase the fair value of ONGC by 7-
9% and that of Oil India by 9-11%. As a result, Oil India shares also gained 7.5% to trade at a day's high of Rs 491. The
global brokerage has a High Conviction Outperform’ rating on the stock and a target price of Rs 405, an upside of 44.4%.
The brokerage said the move is significant not only because of the direct earnings benefit, but also because it eases
investor fears around the possibility of a fresh windfall tax similar to the one imposed in 2022. According to CLSA,
concerns around higher upstream taxation had weighed heavily on ONGC and Oil India, making them among the
weakest-performing global upstream energy stocks. For nomination blocks, which account for a substantial portion of
ONGC's and Oil India's production, the government has revised the royalty framework. The effective royalty rate on
onshore crude production has been reduced from 16.66% to 10%, while offshore royalty has been lowered from 9.09%
to 8%. Royalty on natural gas has also been reduced to 8% from 10% earlier. CLSA noted that the changes imply a
blended royalty reduction of around 3 percentage points for ONGC's crude production, given that nearly one-third of its
output comes from onshore fields. At crude prices of $80100/barrel, the brokerage estimates this could raise ONGC's
net crude realisation by $2.4-3 per barrel. Including lower gas royalties and GST-related savings, CLSA estimates the
changes could add around Rs 2.5-Rs 3 to ONGC's earnings per share. Applying an 8x price-to-earnings multiple, the
brokerage sees a fair value increase of Rs 20-24 per share, equivalent to 7-9% of the current market price. For Qil India,
where all production is onshore, CLSA estimates a sharper reduction in royalty rates, translating into an increase in net
realisation of $5.3$6.7 per barrel at crude prices of $80-100. The brokerage said this could add Rs 5.2-Rs 6.4 to Qil
India's EPS, implying a fair value boost of Rs 42-Rs 51 per share. CLSA also highlighted the broader policy signal from
the government, especially when crude oil prices are rising, and fiscal pressures remain elevated. The brokerage said
the royalty cut suggests the government is focused on encouraging upstream exploration and production rather than
increasing taxes on producers. The brokerage reiterated its High Conviction Outperform rating on ONGC, saying the
stock is effectively pricing in Brent crude at just $65 per barrel, compared with Qil India at $80 per barrel. CLSA sees a
potential upside of 43% for ONGC, along with a dividend yield of 7% at $80/barrel oil prices. (Disclaimer:
Recommendations, suggestions, views and opinions given by the experts are their own. These do not represent the
views of The Economic Times) For more news like this visit The Economic Times .
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ONGC, Oil India and Vedanta in focus as India cuts onshore crude oil royalty rates

https://www.msn.com/en-in/news/india/ongc-oil-india-and-vedanta-in-focus-as-india-cuts-onshore-crude-oil-royalty-
rates/ar-AA22XLJb

Author: Anas Ali ONGC, Oil India and Vedanta shares are in focus after the government announced a reduction in crude
oil royalty rates for onshore blocks.

This is a critical move that is expected to meaningfully improve the economics of domestic oil production for all three
companies. The government has reduced onshore crude oil royalty rates for nominated blocks and pre-NELP Production
Sharing Contracts from 20% to 12.5%. Meanwhile, the royalty rate on New Well Gas has been reduced from 10% to 9%.
What does it mean? A reduction in royalty rates is quite significant for the upstream oil and gas sector. Royalty payments,
after all, are a cost that producers bear before arriving at profit-sharing arrangements with the government. That means
a lower royalty directly improves the realisation of every barrel of crude oil produced. For nominated blocks, which are
primarily operated by state-owned ONGC and Oil India, the cut from 20% to 12.5% could go a long way in easing the
burden on these companies, which are bearing the brunt of global oil market volatility. You can think of it like rent. When
you farm someone else's land, you pay the landowner a share of your harvest before keeping the rest. Royalty rates work
the same way, with oil companies paying the government a fixed share of every barrel they produce before counting their
own profits. ONGC and Oil India are indeed two of India's largest state-run upstream producers and are expected to
benefit most from this change. Vedanta's Oil & Gas segment, meanwhile, operates under pre-NELP PSC arrangements
and could emerge as a beneficiary as well.
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ONGC, Oil India shares: Royalty cuts may boost earnings; should you buy? - Target prices

https://www.msn.com/en-in/money/topstories/ongc-oil-india-shares-royalty-cuts-may-boost-earnings-should-you-buy-
target-prices/ar-AA234ypU

The Indian government's recent move to slash onshore crude oil royalty rates is expected to boost India's exploration
and production (E&P) sector.

According to a latest sector update by JM Financial, state-run giants Oil India Ltd and Oil & Natural Gas Corporation Ltd
(ONGC) are among the beneficiaries of this policy pivot. The official notification reduces the royalty on onshore crude oil
from nominated and pre-NELP blocks to 12.5%, down from the previous 20%. However, rates for offshore blocks and
onshore NELP/PSC blocks remain untouched. Additionally, the royalty on APM gas produced above a certain baseline
threshold has been trimmed from 10% to 9%. Alongside this, the government has revised the changing the well-head
price calculation by allowing an ad valorem 1520% deduction from sales price (versus fixed deduction of USD 3-6/bbl
earlier); and iii) removing inconsistencies across various E&P contracts, the brokerage said. Oil India & ONGC JM
Financial highlighted Oil India as the most significant beneficiary. Our initial assessment suggests this would be the most
positive for Oil India given~100% of its output is onshore (hence its cost can reduce by USD 4-5/bbl or boost earnings by
5- 7%, it said. ONGC, with roughly 31% of its total production stemming from onshore fields, is expected to see a cost
reduction of USD 1-1.5/bbl, pushing earnings up by 2-3%, it noted. Followed by Cairn India (Vedanta; ~85% onshore
production) and ONGC (~30% of total production from onshore fields)this can reduce cost by ~USD 1-1.5/bbl or boost
earnings by 2- 3%, the brokerage added. Target prices JM Financial has a Buy' rating on both state-run explorers. The
brokerage has set a target price of Rs 585 for Oil India and Rs 340 for ONGC, factoring in a Brent crude price assumption
of USD 75/bbl from FY28E onwards. That said, we prefer Oil India as it could be a 15% earnings-compounding story
driven by: i) strong 2025% cumulative output growth over FY2729E; and ii) expansion of NRL refinery from 3mmtpa to
9mmtpa by end-FY27, JM Financial said. Watch Live TV in English Watch Live TV in Hindi
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https://www.msn.com/en-in/money/markets/ongc-share-price-jumps-6-5-after-qovt-slashes-oil-and-gas-royalty-rates/ar-
AA22XKoV

Dhanya Nagasundaram Oil and Natural Gas Corporation (ONGC) share price surged 6.5% on Tuesday, 12 May, after
the government reduced royalty

rates on crude oil and natural gas production across multiple field categories, including deepwater and ultra-deepwater
blocks, to boost domestic exploration. The updated framework is anticipated to advantage state-owned companies ONGC
and Oil India, as the royalty on onshore crude oil production has been reduced from 16.66% to 10%. Royalty on offshore
crude production has been cut to 8% from 9.09%, while the rate on natural gas has been lowered to 8% from 10%,
following the introduction of a new flat deduction formula. Royalty represents the payment made by oil and gas firms such
as ONGC and Oil India Ltd to the government for extracting crude oil and natural gas from the nation's reserves. This fee
is typically calculated as a percentage of the market value of the extracted oil or gas. The term royalty rate refers to this
percentage set by the government. Increased royalty rates raise upstream companies' expenses, while reduced rates
enhance profitability and may stimulate further exploration and production, particularly in costly deepwater and ultra-
deepwater ventures. According to a CNBC-TV18 report, brokerage firm CLSA has reiterated its High Conviction
Outperform' rating on Oil and Natural Gas Corporation (ONGC) with a target price of 405, noting that the government's
recent move to cut royalty rates came as a positive surprise. As per the news report, CLSA estimates that the decision
could increase ONGC's fair value by 7%9%, while Oil India Limited could see an upside of 9%11%. The brokerage
highlighted that the move helps ease concerns around potential upstream taxation risks, including the reintroduction of a
windfall tax similar to 2022. Such concerns had previously weighed on ONGC and Oil India, making them among the
weaker-performing upstream energy stocks globally. CLSA further noted that at Brent crude prices of $80 per barrel,
ONGC could deliver a total return of over 50%, as the stock currently factors in a lower crude price assumption of around
$65 per barrel, CNBC-TV18 reported. (more to come)
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Home PSU News Oil and Natural Gas Corporation (ONGC) has issued a Global Expression of Interest (EOI) to identify
partners for its integrated offshore logistics in the Western Offshore region.

By

PSUDesk
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X

NEW DELHI Oil and Natural Gas Corporation (ONGC) has issued a Global Expression of Interest (EOI) to identify
partners for its integrated offshore logistics in the Western Offshore region. This strategic move aims to modernize the
supply chain supporting India's critical energy infrastructure.

Massive Operational Footprint
The logistics network is responsible for a vast array of assets and high-volume materials:

Asset Support: The operation covers 68 installations, including 35 rigs, 18 platforms, 2 FPSOs, and 13 multi-support
vessels.

Monthly Cargo: Partners must manage 14,000 metric tonnes of deck cargo and nearly 100,000 metric tonnes of bulk
materials like fuel, cement, and water.

Technical Scope: Services include marine fleet coordination, rig towing, anchor handling, and warehousing.
Timeline for Submission

Response Deadline: Proposals must be submitted by May 15, 2026.

Vendor Meeting: A follow-up interaction for interested participants is set for May 20, 2026.

Official Updates: All amendments and clarifications will be managed exclusively through the ONGC portal.
PSUDesk

Related Articles

Next Story
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Desco Infratech Emerges as L1 Bidder for ONGC Crude Oil Pipeline Replacement Project

https://scanx.trade/stock-market-news/companies/desco-infratech-emerges-as-l1-bidder-for-ongc-crude-oil-pipeline-
replacement-project/40203889

Desco Infratech Limited has emerged as the L1 (Lowest Bidder) for ONGC's project involving the replacement of 24-inch
crude oil transfer pipelines from ONGC Trombay Terminal to BPCL and HPCL refineries at Uran Plant, as disclosed on
13th May, 2026. The company secured the top position amongst various industry participants as per the BOQ Summary
Details. The project involves replacement and strengthening of critical crude oil transfer pipeline infrastructure and is
aimed at ensuring safe and uninterrupted crude oil transportation. Further formal disclosures are pending receipt of the
Letter of Intent, Letter of Award, or Purchase Order from the concerned authority.

Desco Infratech Limited has emerged as the L1 (Lowest Bidder) for a pipeline replacement project floated by Oil and
Natural Gas Corporation Limited (ONGC), as disclosed pursuant to Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, on 13th May, 2026. The company secured the first position amongst
various industry participants as per the BOQ Summary Details.

Project Overview
The project pertains to the replacement of critical crude oil transfer pipeline infrastructure and is formally titled:

"Replacement of 24 Inch Crude Oil Transfer Pipelines from ONGC Trombay Terminal to BPCL and HPCL Refineries at
Uran Plant"

Key details of the project are outlined below:
Parameter:

Details

Project Title:

Replacement of 24 Inch Crude Oil Transfer Pipelines from ONGC Trombay Terminal to BPCL and HPCL Refineries at
Uran Plant

Client:

Oil and Natural Gas Corporation Limited (ONGC)
Bidder Position:

L1 (Lowest Bidder)

Disclosure Date:

13th May, 2026

Regulatory Reference:

Regulation 30, SEBI (LODR) Regulations, 2015
Next Step:

Formal award pending LOI / LOA / Purchase Order
Scope and Strategic Importance

The scope of the project involves the replacement and strengthening of pipeline infrastructure connecting the ONGC
Trombay Terminal with the refinery facilities of BPCL and HPCL at Uran Plant. The project is aimed at ensuring safe,
efficient, and uninterrupted transportation of crude oil within India's energy infrastructure network. Its execution is
expected to involve advanced engineering practices, pipeline infrastructure expertise, and stringent safety standards.
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About ONGC

Oil and Natural Gas Corporation Limited (ONGC) is a Maharatna Public Sector Enterprise and one of India's largest
energy companies. ONGC plays a significant role in India's energy security and contributes substantially to the country's
crude oil and natural gas production. The corporation has been instrumental in developing and modernizing India's
upstream and midstream hydrocarbon infrastructure.

Significance for Desco Infratech

This development marks a milestone in Desco Infratech's expanding presence within India's oil & gas and hydrocarbon
infrastructure sector. The company continues to focus on strategic opportunities in pipeline construction, gasification
systems, industrial engineering, and energy infrastructure projects across India. The company has stated that further
disclosures, including details required under the aforementioned SEBI regulations read with the Master Circular, shall be
made separately upon receipt of the Letter of Intent (LOI), Letter of Award (LOA), or Purchase Order from the concerned
authority.

Historical Stock Returns for Desco Infratech

fuzz it fuzz it fuzz it Read Next Article
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ONGC Doubles Down on Startups With New Rs 200 Crore Fund, Expands Focus to Al and Energy
Innovation

https://www.tice.newsl/tice-trending/ongc-doubles-down-on-startups-with-new-rs-200-crore-fund-expands-focus-to-ai-and-
energy-innovation-11829801

Is ONGC preparing for a bigger startup push? The PSU plans a new Rs 200 crore fund focused on energy and Al/ML
startups while expanding its startup investment operations.

Shreshtha Verma
India's largest state-run oil and gas producer is quietly preparing for a much bigger role in the country's startup ecosystem.

At a time when artificial intelligence, energy transition, industrial automation, and deeptech are becoming central to India's
economic ambitions, Oil and Natural Gas Corporation (ONGC) is sharpening its startup investment strategy with a fresh
Rs 200 crore fund and a renewed push to strengthen its venture operations.

The Maharatna PSU has now opened applications for key advisor roles for its startup fund, signalling that the company
is preparing for a more aggressive and structured engagement with emerging startups particularly those operating in the
energy and Al/ML space.

According to an official document released by the company, ONGC Startup Fund is hiring two Advisors on a contractual
basis for 12 months, with a provision to extend the term by another year. While the hiring itself may appear procedural,
it reflects a much larger transition underway inside one of India's biggest public sector enterprises.

A Decade After Startup India, ONGC Is Scaling Its Bet

ONGC first launched its startup fund in 2016 under the Government of India's Startup India initiative. At the time, public
sector participation in startup investing was still relatively limited, and most institutional startup capital was being driven
by private venture firms and global investors.

The PSU introduced a Rs 100 crore fund aimed at supporting startups working in energy, sustainability, and technology-
led innovation. In 2019, the fund was formally registered with SEBI as a Category-I Alternative Investment Fund (AIF),
giving it a more structured institutional framework.

Now, nearly a decade later, ONGC appears ready to significantly scale that effort.

The company revealed that the current startup fund has a corpus of Rs 101 crore, of which almost Rs 88 crore has
already been invested or committed across selected startups. That level of deployment suggests that ONGC is no longer
experimenting with startup investing it is actively building a long-term innovation pipeline around emerging technologies.

The next phase is expected to be considerably larger.

ONGC is now planning another Rs 200 crore fund that will specifically target startups operating in the energy and Al/ML
segments two sectors that are increasingly intersecting across industrial operations, predictive systems, efficiency
optimisation, automation, climate technologies, and infrastructure intelligence.

The move also reflects how traditional energy giants are evolving globally. Oil and gas companies are no longer only
investing in extraction and infrastructure; they are increasingly looking at software, analytics, sustainability, industrial Al,
robotics, and clean-energy innovation as critical future growth areas.

Why ONGC Is Hiring Advisors
As part of this expansion, ONGC is looking to strengthen the operational side of its startup investment arm.

The advisors being hired will play a central role in evaluating startup opportunities, conducting due diligence, negotiating
valuations, monitoring portfolio performance, and advising the company on investments as well as exits.
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In essence, ONGC is attempting to institutionalise venture investing capabilities within the organisation something that
requires a very different mindset compared to traditional PSU operations.

The company is seeking professionals with more than 20 years of experience, including at least five years in venture
capital fund management. Preference will be given to candidates with expertise in startup investments, SEBI regulations,
and the energy sector.

That combination of requirements highlights ONGC's broader intent: finding professionals who understand both the fast-
moving startup world and the complexities of heavily regulated strategic industries.

PSUs Are Becoming Increasingly Active in India's Startup Ecosystem
ONGC's latest move is also part of a much wider trend unfolding across India's public sector ecosystem.

Over the last few years, several government-backed institutions and PSUs have started building startup-focused
programmes, innovation challenges, accelerators, and venture funds in order to tap emerging technologies much earlier.

Organisations such as Indian National Space Promotion and Authorisation Centre (IN-SPACe), Steel Authority of India
Limited (SAIL), and Bharat Petroleum Corporation Limited (BPCL) have all increased engagement with startups working
across sectors including spacetech, manufacturing, industrial technology, Al, and energy innovation.

This marks a significant shift in how public sector enterprises are approaching innovation.

Instead of relying solely on internal R&D pipelines, many large state-run organisations are now looking outward
partnering with startups that can bring agility, experimentation, and emerging technologies into sectors traditionally
dominated by large-scale infrastructure and legacy systems.

The Bigger Picture

India's startup ecosystem has long been dominated by consumer internet and fintech stories. But increasingly, industrial
technology, deeptech, climate-tech, and Al-driven infrastructure solutions are attracting serious institutional attention.

ONGC's planned Rs 200 crore fund could become an important signal for founders building in these sectors, especially
startups solving complex industrial and energy challenges that often struggle to find early institutional backing.

For ONGC, the strategy is equally important. As the global energy industry undergoes rapid transformation, access to
innovation may become just as critical as access to resources.

And through this expanding startup push, India's largest oil and gas producer appears to be positioning itself for exactly
that future.
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https://www.whalesbook.com/news/English/energy/Oil-India-Q4-Profit-Surges-76percent-on-Strong-Output-Dividend-
Declared/6a04e1c29444064ed0936814

Oil India Ltd. posted a robust 76% sequential increase in net profit for the fourth quarter of fiscal 2025-26, reaching 2,100
crore.

Revenue climbed 9.9% to 10,013 crore, supported by a significant 30.7% rise in EBITDA to 3,281 crore and an expanded
Ebitda margin to 32.8%. The company also declared a final dividend of 1 per share, signaling shareholder confidence
amid improving operational performance.

Used by 10,000+ active investors

Select the stocks you want to track in real time.
Receive instant updates directly to WhatsApp.
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The robust financial results for QOil India Ltd. in the fourth quarter of fiscal 2025-26 underscore a period of significant
operational uplift, effectively reversing prior sequential trends and demonstrating resilience within the broader energy
market. This performance highlights the company's ability to leverage improved production volumes and favorable pricing
dynamics to boost profitability and deliver value to shareholders.

The Core Catalyst

Oil India Ltd. withessed a dramatic sequential surge in its fourth-quarter financials, with net profit leaping 76% to 2,100
crore. This impressive gain was propelled by a 9.9% increase in revenue, which reached 10,013 crore, indicating strong
demand or enhanced realization on its products. The company's operational efficiency was clearly on display, as
evidenced by a 30.7% sequential jump in EBITDA to 3,281 crore. This translated directly into an improved Ebitda margin
of 32.8%, up from 27.5% in the preceding quarter, suggesting better cost management or stronger pricing power. The
market responded positively, with Qil India's stock price trading near its 52-week high of 524.00, reflecting investor
optimism following the announcement. Trading volume was robust, with over 10 million shares changing hands on the
reporting day, signaling active investor participation. The company's management also declared a final dividend of 1 per
share, payable within 30 days of the upcoming Annual General Meeting, a move aimed at rewarding its investors. This
performance was bolstered by a 6% year-on-year increase in crude oil production and a higher average crude realization
of $77.89 per barrel compared to $74.46 in the same period last year.

The Analytical Deep Dive

Compared to its peers, QOil India's sequential recovery stands out. Reliance Industries (RIL), while reporting a revenue
increase, saw its net profit decline 12.5% year-on-year in Q4 FY26, largely impacted by headwinds in its oil and chemicals
business. Oil and Natural Gas Corporation (ONGC), another major public sector undertaking, is scheduled to announce
its results later in May 2026, with analysts expecting stable performance but Qil India's reported sequential surge offers
a clearer picture of immediate sector gains. Oil India's current Price-to-Earnings (P/E) ratio hovers around 12-18, which
is higher than its historical 3-year average but falls within a range that analysts consider reasonable, leading to a
consensus 'Buy' rating for the stock. The average 12-month price target from 22 analysts is approximately 519.60,
suggesting a modest potential upside from current levels. The energy sector has faced considerable challenges due to
geopolitical disruptions and volatile energy prices throughout fiscal year 2025-26. However, Oil India's improved output
and realization demonstrate an ability to navigate these complex conditions effectively, particularly benefiting from its
subsidiary Numaligarh Refinery's strong performance with a 90% rise in PAT and a Gross Refining Margin (GRM) of
$13.43 per barrel.

THE FORENSIC BEAR CASE

Despite the strong quarterly performance, scrutiny of Oil India's full-year standalone financials reveals a contrasting trend:
a 27% drop in standalone Profit After Tax (PAT) for FY2025-26 to 4,455.34 crore, alongside a 3.5% decline in revenue
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from operations. This divergence between standalone and consolidated results suggests that refinery gains and
subsidiary performance were crucial in masking weaker upstream economics for the core exploration and production
business. Furthermore, while a dividend was declared, concerns persist regarding the company's free cash flow
generation, with reports indicating no free cash flows are available to cover dividend payments, potentially necessitating
the use of cash reserves or debt. Historically, dividend payments from Qil India have shown volatility, although the
average annual dividend has seen an increase over the past decade. The current P/E ratio, while considered acceptable
by analysts, is trading above its 3-year average, indicating that the stock might be priced for near-term optimism rather
than significant long-term growth. The sector-wide headwinds, such as geopolitical tensions that impacted Reliance
Industries' core energy business, remain a latent risk that could affect Oil India's future performance.

The Future Outlook

Looking ahead, analysts maintain a generally optimistic outlook for Qil India, with a consensus 'Buy’ rating and an average
12-month price target around 520. This suggests that the positive momentum from Q4 FY26, driven by increased
production capabilities, operational efficiencies, and strategic subsidiary performance, is expected to continue. Investors
will monitor the company's ability to sustain its production levels and manage costs effectively, especially in light of the
fluctuating global energy prices. Further growth is anticipated from its subsidiary Numaligarh Refinery and its expansion
into green energy initiatives, including compressed biogas projects. The company's role in bolstering India's energy
security remains a key focus for management and investors alike.

Quarterly results, bulk deals, concall updates and major announcements delivered in real time.
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Net profit rose to 1,790 crore in Q4FY26 from 1,591 crore in the year-ago period and 808.3 crore in the previous quarter.

The company attributed the growth to a 6% increase in crude oil production and a 5% rise in crude oil price realisation to
$77.89 per barrel from $74.46 per barrel a year earlier.

Revenue for the quarter increased 21.2% sequentially to 5,960.6 crore from 4,916 crore, while EBITDA rose 39.1% to
1,820.5 crore from 1,308.4 crore in the previous quarter.

EBITDA margin improved to 30.5% from 26.6% sequentially.

The board recommended a final dividend of 1 per equity share for FY26. This is in addition to the first and second interim
dividends of 3.50 and 7 per equity share already paid during the year.

The company said it produced 0.891 million metric tonnes of crude oil during Q4FY26, compared with 0.844 MMT in the
corresponding quarter last year. Qil India also achieved its highest daily crude oil production in the last decade at 10,566
metric tonnes.

During FY26, the company drilled 74 wells and completed a record 307 workover jobs, both the highest ever for the
company. It added that aggressive drilling and workover campaigns helped it achieve a reserve replacement ratio
exceeding one during the year.

Ahead of the earnings announcement, shares of Oil India closed 2.86% higher at 505 on the NSE.
Source link
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Rising oil prices remained at the center of global market attention, with benchmark crude rates extending their upward
momentum.

Brent crude climbed 0.30 per cent to trade at USD 105.96 per barrel, while U.S. West Texas Intermediate (WTI) crude
rose 0.23 per cent to USD 101.25.

U.S. equity markets delivered a mixed but largely positive close, with technology stocks leading gains. The Nasdaq
Composite advanced 1.20 per cent to end at 26,402.34, while the Nasdaq 100 rose 1.04 per cent to 29,366.94, supported
by strong buying in major tech names. The broader S&P 500 also edged higher, gaining 0.58 per cent to close at 7,444.23,
indicating steady investor confidence despite elevated energy prices.

However, the Dow Jones Industrial Average lagged behind its peers, slipping 0.14 per cent to settle at 49,693.20, as
losses in select industrial and energy-sensitive stocks weighed on the index. Meanwhile, European markets mirrored the
cautiously optimistic tone seen in the U.S., with France's CAC 40 rising 0.35 per cent, Germany's DAX climbing 0.76 per
cent, and the FTSE 100 adding 0.58 per cent, reflecting broad-based resilience in global equities.

In the commodities space, precious metals remained largely stable, with gold holding steady at 4,689.03, showing
negligible movement, while silver posted a modest gain of 0.06 per cent to 87.59. The muted movement in bullion
indicates a balanced demand environment, as investors weigh inflation risks against global economic stability.

Base metals displayed mixed trends, with aluminium standing out as a notable gainer, surging 2.20 per cent to 3,653.85,
driven by supply-side factors and industrial demand optimism. In contrast, copper declined 0.91 per cent and zinc edged
down 0.07 per cent, reflecting some pressure on industrial metals. Natural gas prices remained broadly flat, inching up
just 0.03 per cent, signaling a relatively stable outlook in the energy segment beyond crude oil.

Qil prices have remained highly volatile, with concerns mounting over potential supply disruptions at the Strait of Hormuz,
a critical maritime chokepoint that handles nearly 20 per cent of global oil flows, heightening inflation risks for economies
worldwide.

Earlier on April 30, Brent climbed near a multi-year high of USD 126 a barrel, gaining nearly 7 percent intraday, extending
the momentum built on the back of a strong surge earlier. Before, on March 9, Brent crude surged over 27 per cent to
trade at a multi-year high of USD 119 a barrel amid escalating Middle East tensions.

The prices later dropped significantly after the ceasefire announcement and coordinated oil reserve release by major G7
economies. The oil price, although at a multi-year high, is still lower than its all-time high of USD 147 per barrel seen in
July, 2008. The recent hike was also lower than the USD 130 per barrel price that was hit in 2022 during the Russia-
Ukraine crisis.

(Disclaimer: The above article is meant for informational purposes only, and should not be considered as any investment
advice. ET NOW DIGITAL suggests its readers/audience to consult their financial advisors before making any money
related decisions.)

Source link

Leave a Reply
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Top Gainers and Losers on May 12, 2026: ONGC Leads Gains, Adani Ports Tops Losers

https://www.angelone.in/news/market-updates/top-gainers-and-losers-on-may-12-2026-ongc-leads-gains-adani-ports-tops-
losers

The NIFTY 50 fell 436.30 points to 23,379.55 as oil shock fears and IT selling intensified, while ONGC and Hindalco were
among the few gainers.

The Indian stock market witnessed a sharp sell-off on Tuesday, May 12, 2026, as investor concerns over a prolonged oil
shock intensified. The NIFTY 50 closed at 23,379.55, declining 436.30 points or 1.83%, marking the day's steep fall.

Sentiment weakened as fragile negotiations to end the Iran conflict continued to create uncertainty around global energy
supply. Adding to the pressure, the Indian rupee slipped to a fresh low, while renewed selling in technology stocks
dragged the benchmark indices sharply lower.

NIFTY 50 Performance Overview

The index opened lower and continued to decline through the session as macroeconomic concerns weighed heavily on
investor sentiment. Rising crude oil prices raised fears of inflation and pressure on corporate margins, particularly for
import-dependent sectors.

Technology stocks saw sustained selling, contributing significantly to the downside movement. The broader market also
remained weak, with the index breaching key psychological levels during intraday trade.

Top Gainers of the Day
Company Name

LTP

Change ()

% Change

Volume (Lakhs)
Value ( Crores)
ONGC

Hindalco

State Bank of India
Bharti Airtel

Top Losers of the Day
Company Name

LTP

Change ()

% Change

Volume (Lakhs)
Value ( Crores)

Adani Ports

Shriram Finance
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Tech Mahindra

HCL Technologies

Jio Financial Services

Sector Wise Market Movement

Energy stocks showed relative strength, driven by gains in ONGC amid rising crude oil prices. Metal stocks such as
Hindalco also provided limited support to the market.

In contrast, technology stocks witnessed heavy selling, dragging down major IT names. Financial services and NBFC
stocks also underperformed, contributing to the overall weakness in the benchmark index.

Conclusion

The NIFTY 50 closed sharply lower on May 12, 2026, as fears of a prolonged oil shock and continued geopolitical
uncertainty weighed on investor sentiment. ONGC and Hindalco emerged as key gainers, benefiting from rising energy
prices.

However, significant declines in Adani Ports, Shriram Finance and technology stocks dragged the index lower. Overall,
the session reflected a risk-off environment, with investors remaining cautious amid macroeconomic and geopolitical
pressures.
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https://www.angelone.in/news/commodities/crude-oil-prices-slip-today-amid-fragile-iran-ceasefire-and-trump-xi-summit-
focus-may-13-2026

Crude oil prices declined on Wednesday as investors monitored the fragile Iran ceasefire situation, disruption in the Strait
of Hormuz and upcoming talks between US President Donald Trump and Chinese President Xi Jinping.

Crude oil prices traded lower on Wednesday after rising for three consecutive sessions, as investors assessed
geopolitical developments surrounding Iran and awaited further clarity from the high-stakes meeting between US
President Donald Trump and Chinese President Xi Jinping.

Despite the decline in early trade, oil prices continued to remain elevated amid concerns over prolonged supply
disruptions and uncertainty surrounding the Strait of Hormuz, a critical route for global energy shipments.

Brent crude futures slipped 34 cents, or 0.32%, to trade at US$107.09 per barrel. Meanwhile, US West Texas
Intermediate (WTI) crude futures declined 60 cents, or 0.59%, to US$101.58 per barrel during early Wednesday trading.

Iran Ceasefire Concerns Keep Oil Markets Volatile

Oil markets remained volatile as investors closely monitored the fragile ceasefire situation involving Iran. Recent hopes
for a lasting peace agreement weakened after renewed concerns emerged over tensions in the region.

Both Brent and WTI crude benchmarks have largely traded around or above the US$100 per barrel mark since the United
States and Israel launched attacks on Iran earlier this year, resulting in Tehran tightening control over the Strait of
Hormuz.

The strategic waterway handles nearly one-fifth of global oil and liquefied natural gas flows, making any disruption a
major concern for energy markets worldwide.

Oil prices had surged more than 3% in the previous session as fears increased that prolonged tensions could delay the
reopening of the strait and further disrupt global supply chains.

Trump-Xi Meeting in Focus

Trump stated that he does not expect to require China's assistance in resolving the Iran conflict, even as diplomatic
efforts continue to remain uncertain.

China remains the largest buyer of Iranian oil despite pressure from the United States administration, making the summit
particularly significant for global energy markets and geopolitical stability.

Supply Disruptions Support Oil Prices
Analysts believe ongoing supply disruptions could continue to keep crude oil prices elevated in the coming months.

According to Eurasia Group, the duration of the disruption and supply losses exceeding one billion barrels could result in
oil prices remaining above US$80 per barrel for the remainder of the year.

Concerns over tightening supply conditions have continued to provide support to oil markets despite broader economic
uncertainties.

Inflation and Interest Rate Concerns Persist

Higher oil prices have started impacting the broader global economy, particularly in the United States, where fuel costs
have contributed to rising inflationary pressures.

Recent US economic data showed consumer prices rising sharply for a second consecutive month, strengthening
expectations that the US Federal Reserve may keep interest rates elevated for an extended period.
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Higher borrowing costs could weigh on economic activity and potentially dampen future oil demand, limiting further upside
in crude prices.

US Crude Inventory Data Awaited

Market participants are also awaiting official inventory data from the US Energy Information Administration (EIA),
scheduled for release later on Wednesday.

According to market sources citing American Petroleum Institute data, US crude oil inventories declined for the fourth
consecutive week, while distillate stockpiles also moved lower.

The inventory trends are being closely monitored for further indications regarding supply-demand conditions in the world's
largest oil-consuming nation.

Conclusion

Crude oil prices remain highly sensitive to geopolitical developments involving Iran, supply disruptions in the Strait of
Hormuz and broader macroeconomic conditions. While concerns over supply constraints continue to support prices,
investors are also watching inflation trends, interest rate expectations and diplomatic developments between the United
States and China for further direction in the energy markets.

Track the stock market in Hindi. Visit Angel One News for the latest market trends, insights, and share market news in
Hindi

Investments in the securities market are subject to market risks. Read all the related documents carefully before investing.
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ONGC Startup Fund opens advisory roles to enhance its energy-focused venture capital (VC) initiatives, inviting senior
professionals to apply.

The ONGC Startup Fund is actively recruiting senior advisors to bolster its venture capital efforts in the energy sector.
This initiative aligns with India's increasing investments in clean energy and climate technology.
Strengthening the ONGC Startup Fund

As per news reports, the Oil and Natural Gas Corporation (ONGC) has announced its intention to hire senior advisors for
its Startup Fund.

This move is designed to enhance the fund's ability to support early-stage energy startups. The advisory roles are offered
on a temporary, contractual basis for an initial period of 12 months, extendable by another 12 months. The application
deadline is May 15, 2026.

The ONGC Startup Fund, one of the few SEBI-registered Category-I Venture Capital Funds operated by a public sector
undertaking in India, plays a crucial role in shaping investment decisions in the rapidly evolving energy sector.

A Fund Built for the Energy Ecosystem

Launched on August 14, 2016, during ONGC's Diamond Jubilee year, the ONGC Startup Fund began with a corpus of
100 crore.

It was registered with the Securities and Exchange Board of India (SEBI) on March 19, 2019, as a Category-| Alternative
Investment Fund.

Eligibility and Application Details

Applicants for the advisory roles must hold a graduation or higher qualification in Engineering or Finance, with at least 20
years of professional experience as of April 30, 2026.

The age limit is set at 63 years or lower as of June 30, 2026. Eligible candidates are required to send their curriculum
vitae (CV) to the fund's official email before the deadline.

ONGC's Broader Diversification Strategy
This hiring initiative coincides with ONGC's broader diversification strategy under Chairman and CEO Arun Kumar Singh.

The company is focusing on an energy transition strategy that includes renewables, green hydrogen, and decarbonisation
efforts.

Oil and Natural Gas Corporation Share Price Performance

As of May 13, 2026, at 1:19 PM, Oil and Natural Gas Corporation share price on NSE was trading at 295.80 up by 0.44%
from the previous closing price.

Conclusion

The ONGC Startup Fund's recruitment of senior advisors is a strategic move to enhance its venture capital initiatives in
the energy sector. By strengthening its advisory team, the fund aims to better support startups working on clean energy
and climate technology solutions.

Want to read stock market updates in Hindi? Angel One News gives comprehensive share market news in Hindi
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WTI Crude Oil Surges as Trump Rejects Iranian Peace Proposal
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West Texas Intermediate crude oil futures climbed sharply on Tuesday after President Donald Trump publicly rejected a
peace proposal from Iran, intensifying already high geopolitical risks in the Middle East.

The move pushed WTI prices above $78 per barrel, marking a third consecutive session of gains and reigniting concerns
over potential supply disruptions from one of the world's most strategically important oil-producing regions.

Trump's Rejection Fuels Supply Fears

Speaking to reporters at the White House, President Trump dismissed an Iranian diplomatic overture aimed at de-
escalating tensions over Tehran's nuclear program and regional military activities. The rejection effectively shut down the
most recent channel for negotiations, leaving the U.S. and Iran in a prolonged standoff that traders view as a direct threat
to crude flows through the Strait of Hormuz.

Analysts at Goldman Sachs noted that the breakdown in talks removes a key safety valve for oil markets. Without a
diplomatic off-ramp, the probability of a military confrontation or Iranian retaliatory actions against shipping lanes
increases materially, they wrote in a note to clients. The Strait of Hormuz handles roughly one-fifth of the world's oil
consumption, making any disruption a major event for global benchmarks.

Market Reaction and Trading Context

WTI crude oil for April delivery settled at $78.43 per barrel, up $2.17, or 2.8 percent, on the New York Mercantile
Exchange. Brent crude, the international benchmark, also rose above $82 per barrel. Trading volumes surged as
institutional investors and hedge funds added long positions in response to the heightened risk premium.

The rally extends a broader upward trend that began in mid-February, when U.S. intelligence reports indicated Iran had
accelerated uranium enrichment. Since then, WTI has gained nearly 10 percent, erasing earlier losses tied to concerns
about global economic growth.

Why This Matters for Consumers and Markets

Rising crude oil prices directly affect gasoline prices at the pump, transportation costs, and inflation expectations. A
sustained rally above $80 per barrel could complicate the Federal Reserve's efforts to bring inflation down to its 2 percent
target, as higher energy costs feed into core consumer prices. For U.S. drivers, the national average gasoline price has
already ticked up by 12 cents per gallon over the past two weeks, according to AAA.

Beyond consumer impact, the rally benefits U.S. shale producers, who can lock in higher margins at current price levels.
However, it also increases costs for airlines, shipping companies, and manufacturers, squeezing profit margins across
the industrial sector.

Conclusion

President Trump's rejection of Iran's peace proposal has injected fresh uncertainty into already tense oil markets. With
diplomatic channels closed and the risk of supply disruptions rising, WTI crude oil is likely to remain volatile in the near
term. Traders will now watch for any signs of military escalation or retaliatory actions by Iran, as well as potential releases
from the U.S. Strategic Petroleum Reserve to cool prices. The situation underscores the persistent link between
geopolitics and energy markets, a dynamic that shows no sign of easing.

FAQs
Q1: Why did WTI crude oil prices rally after Trump rejected Iran's peace proposal?

The rejection raised the risk of military conflict or Iranian disruptions to oil shipments through the Strait of Hormuz, a
critical chokepoint for global crude supply. Traders priced in a higher geopolitical risk premium, driving prices higher.

Q2: How high could oil prices go if tensions escalate further?
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Analysts suggest that a full disruption of Strait of Hormuz shipping could push WTI above $100 per barrel, though such
a scenario is considered unlikely without a direct military confrontation. More moderate scenarios see prices in the $80$85
range.

Q3: What is the Strait of Hormuz and why does it matter for oil prices?

The Strait of Hormuz is a narrow waterway between Iran and Oman through which about 20 percent of the world's oil
passes. Any blockade or military incident there can cut off supply to major economies, causing immediate price spikes in
global oil benchmarks.

Disclaimer: The information provided is not trading advice, Bitcoinworld.co.in holds no liability for any investments made
based on the information provided on this page. We strongly recommend independent research and/or consultation with
a qualified professional before making any investment decisions.
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buy-target-prices-531211-2026-05-13

The Indian government's recent move to slash onshore crude oil royalty rates is expected to boost India's exploration
and production (E&P) sector.

According to a latest sector update by JM Financial, state-run giants Oil India Ltd and Oil & Natural Gas Corporation Ltd
( ONGC ) are among the beneficiaries of this policy pivot.

The official notification reduces the royalty on onshore crude oil from nominated and pre-NELP blocks to 12.5%, down
from the previous 20%. However, rates for offshore blocks and onshore NELP/PSC blocks remain untouched.
Additionally, the royalty on APM gas produced above a certain baseline threshold has been trimmed from 10% to 9%.

Alongside this, the government has revised the changing the well-head price calculation by allowing an ad valorem
1520% deduction from sales price (versus fixed deduction of USD 3-6/bbl earlier); and iii) removing inconsistencies
across various E&P contracts, the brokerage said.

Oil India & ONGC

JM Financial highlighted Oil India as the most significant beneficiary. Our initial assessment suggests this would be the
most positive for Oil India given~100% of its output is onshore (hence its cost can reduce by USD 4-5/bbl or boost
earnings by 5- 7%, it said.

ONGC, with roughly 31% of its total production stemming from onshore fields, is expected to see a cost reduction of USD
1-1.5/bbl, pushing earnings up by 2-3%, it noted.

Followed by Cairn India (Vedanta; ~85% onshore production) and ONGC (~30% of total production from onshore
fields)this can reduce cost by ~USD 1-1.5/bbl or boost earnings by 2- 3%, the brokerage added.

Target prices

JM Financial has a Buy' rating on both state-run explorers. The brokerage has set a target price of Rs 585 for Oil India
and Rs 340 for ONGC, factoring in a Brent crude price assumption of USD 75/bbl from FY28E onwards.

That said, we prefer Oil India as it could be a 15% earnings-compounding story driven by: i) strong 2025% cumulative
output growth over FY2729E; and ii) expansion of NRL refinery from 3mmtpa to 9mmtpa by end-FY27, JM Financial said.
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Oil Minister Hardeep Singh Puri Highlights The Hit Taken By Oil Marketing Companies

https://www.businesstoday.in/bt-tv/iwhats-hot/video/oil-minister-hardeep-singh-puri-highlights-the-hit-taken-by-oil-

marketing-companies-531144-2026-05-13

Oil Minister Hardeep Singh Puri discusses the impact of the West Asia crisis on India's energy sector.

He highlights that Oil Marketing Companies (OMCs) are losing 1,000 crore daily, with one quarter of losses potentially
wiping out $28 billion in annual profits. Despite this, OMCs continue to absorb hits to keep consumers insulated from
global price hikes. The Minister outlines the "war room" strategies used to ensure no fuel shortages across the country.

Recommended
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Crude oil futures surge amid escalating Middle East conflict
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Crude oil futures ended sharply higher on Tuesday, amid rising concerns over a possible re-escalation of the Middle East
conflict after the

U.S. rejected Iran's peace proposal and reports suggested a possible return to military action. Additionally, the Strait of
Hormuz continues to face restrictions from both U.S. and Iranian forces, posing a major hurdle to negotiations and
disrupting the flow of crude oil, natural gas, and fuel supplies.

Benchmark crude oil futures for June delivery jumped by $4.11 or 4.19% to settle at $102.18 a barrel on the New York
Mercantile Exchange. Brent crude for July delivery up by $3.56 or 3.42% to settle at $107.77 a barrel on the New York
Mercantile Exchange.
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Crude oil futures ended lower on Wednesday, as upcoming talks between the U.S. and Chinese presidents raised hopes

of easing trade tensions and resolving the U.S.-Iran standoff.

However, OPEC and the IEA warned of a possible supply-demand mismatch in their latest oil forecast reports.

Benchmark crude oil futures for June delivery declined by $1.14 or 1.16% to settle at $101.02 a barrel on the New York
Mercantile Exchange. Brent crude for July delivery was down by $2.14 or 1.99% to settle at $105.63 a barrel on the New
York Mercantile Exchange.
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ONGC moves to rupee payments for Indian bidders in ship hiring tenders to save forex outgo

https://infra.economictimes.indiatimes.com/news/ports-shipping/ongc-moves-to-rupee-payments-for-indian-bidders-in-
ship-hiring-tenders-to-save-forex-outgo/131057520

The rupee quotation for local bidders is now a standard feature in all procurement tenders of ONGC. Other state-run
firms having exposure to shipping for their export-import needs are expected to follow.

ONGC incurs hundreds of millions of dollars every year to hire drilling rigs and offshore support vessels, which were till
recently paid in US dollars. MUMBAI: Oil and Natural Gas Corporation Ltd (ONGC), India's biggest oil and gas explorer,
has started asking bidders to quote in Indian rupees in procurement tenders, including hiring ships used in supporting
exploration works, as the government nudges state-owned firms to adopt measures to conserve foreign exchange,
multiple sources said.

ONGC incurs hundreds of millions of dollars every year to hire drilling rigs and offshore support vessels, which were till
recently paid in US dollars.

Advt In all procurement tenders of ONGC, Indian bidders have to quote in rupees so that it doesn't have to purchase
foreign exchange to pay them. This has been made a standard feature in all procurement tenders of ONGC, said a
government source briefed on the change in currency for payment to contractors.

If there is a foreign component in their proposal, they have to let ONGC know how much the foreign component is, but
the quoted currency should be Indian rupees, he said.

It is not just for hiring vessels, this condition has been put in other procurement tenders also, he noted.

ONGC is getting quotes only in rupees from Indian bidders. Even though they are procuring some imported items, ONGC
has asked them to state the percentage of imports, which will be paid in rupees as per what they are paying subject to
verification, he added.

The source, however, clarified that the change is only for Indian bidders. Foreign entities winning ONGC's procurement
contracts will continue to be paid in U S dollars.

Multiple shipping industry sources confirmed ONGC's decision to require Indian bidders to quote in rupees.

It (the move) is logical, said a shipping industry executive. ONGC would not want to pay in U S dollars if Prime Minister
Narendra Modi says we should conserve dollars, he said. On the other hand, ONGC should have more drilling rigs
operating so that they can hope to discover more oil. This will potentially slash India's huge oil import bill as the country
imports close to 80 percent of its requirements annually, he added.

Advt Other state-run firms that have exposure to shipping for their export-import (EXIM) needs are also expected to seek
quotations in rupees for their ship hiring deals involving Indian entities.

The global shipping industry has traditionally used U S dollars for paying charter hire rates to fleet owners given the
international nature of trade and commerce.

ONGC's move coincides with an appeal by Prime Minister Narendra Modi to citizens earlier this week to use petrol and
diesel judiciously, refrain from making foreign trips and to hold weddings abroad and halt buying/importing gold to check
outflow of foreign exchange as the war in Iran takes a toll on the economy.

At an event in Gujarat's Bhavnagar on 20 September 2025, Prime Minister Modi highlighted the importance of India's
shipbuilding and shipping industries by saying that the country pays a whopping Rs 6 lakh crore or USD 75 billion every
year to foreign shipping companies as freight, which is almost equivalent to the size of India's defence budget. This is
because hardly 5 percent of India's export-import (EXIM) cargo is carried on Indian ships while the remaining 95 percent
is hauled on foreign ships.

The over-dependence on foreign fleet owners compromised India's national security and strategic independence besides
huge outgo of foreign exchange. Thus, removing dependency on foreign carriers for carrying the country's EXIM cargo
has become a mission for India's policy managers.
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In fact, some of the tenders floated by state-run Shipping Corporation of India Ltd for building ships in local shipyards for
itself and on behalf of a planned joint venture with state-run oil firms have sought offers on a rupee-denominated, fixed-
price basis.
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HPCL Chairman confirms secured crude oil supply for two months

https://flipit.money/flips/hpcl-chairman-confirms-secured-crude-oil-supply-for-two-months

Hindustan Petroleum Corp secured crude oil for 2 months and is actively seeking July supplies due to geopolitical

uncertainty.

Crude oil prices are high, and product availability is challenging. The company is relying on spot cargoes and increased
purchases from Russia, the US, and Venezuela to meet demand. Net profit for Q1FY27 was up 77% to Rs 6,065.26

crore.

Page 78 of 102.



https://flipit.money/flips/hpcl-chairman-confirms-secured-crude-oil-supply-for-two-months

Headline Crude oil prices snap three-day gaining streak ahead of Trump-Xi meeting. Where are they
headed next?

Publication HT Syndication Edition Online Coverage

Published Date 13 May 2026

Crude oil prices snap three-day gaining streak ahead of Trump-Xi meeting. Where are they headed
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https://htsyndication.com/mint/article/crude-oil-prices-snap-three-day-gaining-streak-ahead-of-trump-xi-meeting.-where-
are-they-headed-next-/100242500

US-Iran war, May 13 -- Oil prices declined on Wednesday, 13 May, after surging 8% over the previous three sessions,
as investors closely monitored

developments surrounding the fragile ceasefire in the Iran conflict and awaited the high-stakes meeting between US
President Donald Trump and Chinese President Xi Jinping in China.

Brent crude futures slipped 82 cents, or 0.76%, to $106.95 a barrel, while US West Texas Intermediate crude futures
dropped 66 cents, or 0.65%, to $101.52 a barrel.

Back home, crude oil prices on Multi Commodity Exchange (MCX) also witnessed a similar downward movement. MCX
crude oil prices fell 0.77% to Rs.9,655 per barrel.

US President Donald Trump said on Tuesday that he does not believe he will require Xi Jinp...
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Oil Prices Plummet as Investors Worry About Rate Hikes and US-China Summit

HOUSTON - QOil prices closed lower on Wednesday as investors grew anxious about possible US interest rate hikes and
awaited updates on a high-stakes summit between US President Donald Trump and China's Xi Jinping. The market's
concerns were reflected in Brent crude futures, which settled down $2.14, or 2%, to $105.63 a barrel. US West Texas
Intermediate futures also fell, dipping $1.16, or 1.14%, to $101.02.

The potential for interest rate hikes has been a major concern for the oil market, particularly after Boston Federal Reserve
President Susan Collins suggested that the US central bank may need to raise interest rates if inflation pressures do not
abate. Higher oil prices have pushed up fuel costs, and economists expect to see effects in the months ahead.

The war with Iran has also had a significant impact on the oil market. US producer prices in April posted their biggest
increase in four years, driven by soaring costs for goods and services. This is the latest sign of accelerating inflation
during the war with Iran. In April, US consumer prices rose sharply for a second straight month, producing the largest
annual increase in inflation in nearly three years. Higher interest rates increase borrowing costs for businesses and
consumers, which could slow economic growth and reduce oil demand.

Read also: Gold Discounts in India Surge Past $200 per Ounce Amid Profit-Taking Activity

Trump landed in Beijing on Wednesday, a day after saying he did not think he would need China's help to end the war,
even as prospects for a lasting peace deal weakened and Tehran tightened its grip over the Strait of Hormuz. China is
the biggest buyer of Iranian oil despite sanctions pressure from the Trump administration. Trump is scheduled to meet Xi
on Thursday and Friday.

Metric

Actual

Forecast

Difference

US Crude Stocks Draw
4.3 million barrels

2.1 million barrels

2.2 million barrels
Gasoline Stocks Draw
4.1 million barrels

2.9 million barrels

1.2 million barrels
Distillate Stockpiles Change
0.2 million barrels

2.7 million barrels
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2.5 million barrels

The data briefly boosted oil futures, which had risen more than 3% on Tuesday as hopes for a lasting US-Iran ceasefire
faded, dimming prospects for reopening the Strait of Hormuz. However, the market's concerns about interest rate hikes
and the US-China summit have since taken center stage. Iran's Foreign Minister Abbas Araqchi said on Wednesday that
Kuwait had "unlawfully" attacked an Iranian boat and detained four Iranian citizens in the Gulf. He added that Tehran
demands their release and reserves the right to respond. US Vice President JD Vance said he believes progress is being
made in negotiations with Iran to end hostilities, after Trump rejected Tehran's latest proposal as unacceptable.
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Regulation Alternative Energy / Fuel New Projects Market Watch Companies May 13, 2026: India will at

some stage need to assess how long state-run fuel retailers can sustain losses from selling transport fuels below market
prices, oil minister Hardeep Singh Puri said at an industry event on Tuesday.

Petrol and diesel spot prices have surged to multi-year highs globally as the Middle East conflict disrupted supply, but
governments in several major economies have held down pump prices to shield consumers from inflation.

A joint secretary in the oil ministry, Sujata Sharma, had earlier said that India had no plans to compensate oil marketing
companies for these losses.

Fuel retailers are incurring losses of about 100 rupees ($1.06) per litre on diesel and 20 rupees per litre on petrol, Sharma
said last month.

India is the world's third-largest oil importer and consumer, meeting more than 90% of its crude oil needs and about half
of its natural gas demand through imports

(Source: Reuters)

To download the latest issue 'Volume 33 Issue 3 - May 10, 2026', click here
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Global brokerage, CLSA, maintained a 'high conviction outperform' rating on ONGC with a target price of INR 405. The
brokerage is of the view that the government's decision came as a surprise and could increase the fair value of ONGC
by 79% and Oil India by 9-11%, CNBC TV-18 reported. CLSA said that ONGC could post a total return of over 50% with
Brent Crude Oil prices at $80 per barrel as the stock currently factors in crude oil prices around $65 per barrel.

At 1033 IST, shares of ONGC traded nearly 6% higher at INR 296.80 and Oil India traded over 7% higher at INR 489.10.
Nearly 24 million shares of ONGC changed hands and nearly 14 million shares of Oil India changed hands on the NSE.
(Adhithya Aji)

Equity Alert: Dr. Reddy's declines slightly ahead of its Jan-Mar earnings

MUMBAI--1020 IST--Shares of Dr. Reddy's Laboratories fell over 1% to the day's low of INR 1,266.10 ahead of the
announcement of the company's March quarter results. The stock was down for the fourth straight session and has lost
over 3% during this period. In a month's time, the stock has shed nearly 4%.

The pharmaceutical major is expected to post a sharp decline in net profit as lower US sales amid rising competition in
generic cancer drug Revlimid and price erosion are expected to affect its earnings. Its consolidated bottom line for the
quarter is seen at INR 8.95 billion, down almost 44% on a year-on-year basis, and top line at INR 82.69 billion, down 3%
on year. The increased competition for Revlimid, coupled with price erosion and channel inventory adjustments, are
expected to weigh on US sales.

At 1012 IST, shares of the company were 0.6% lower at INR 1,272.90 on the NSE. So far in the day, nearly 270,000
shares of the company have changed hands, lower than nearly 274,000 shares traded till the same time Monday.

Of the 13 brokerage reports available with Informist on the company, eight have a 'buy' recommendation with an average
target price of INR 1,498. Of the remaining five, three have a 'sell' call and two have a 'hold' recommendation on the
stock. (Arundathi A R)

Equity Alert: Torrent Power shares turn choppy ahead of Jan-Mar earnings

MUMBAI--1010 IST--After opening lower, shares of Torrent Power swung between gains and losses, ahead of the
company's March quarter earnings announcement due later in the day. At 0954 IST, the stock was at INR 1,679.10, down
0.1% from Monday's close. Around 37,215 shares of the company changed hands on the National Stock Exchange,
lower than 62,570 shares till the same time Monday.

For the March quarter, Elara Securities (India) Pvt. Ltd. expects the power company's consolidated net profit to fall around
52% on year to INR 5.10 billion, while JM Financial Institutional Securities Pvt. Ltd expects it at INR 6.05 billion, down
nearly 43% on year. For the year-ago quarter, the company had reported a net profit of INR 10.60 billion.

On the revenue front, Elara Securities expects the company's consolidated sales at INR 73.40 billion, up around 14% on
year. JM Financial expects the top line at INR 68.10 billion, up 5.5% on year. The brokerage attributes the muted top line
growth to a 3% increase in generation and a seasonally weak quarter in the transmission segment. For the year-ago
quarter, the company had reported consolidated revenues of INR 64.56 billion.

All three research reports on the company available with Informist have a "sell" rating on the stock with an average target
price of INR 1,333 per share, which is 21% lower than the current market price. (Shruti Nair)

Equity Alert: Indices open lower as US-Iran deal hopes fade

MUMBAI--0945 IST--Benchmark indices opened lower Tuesday as hopes of the US and Iran reaching a deal faded. The
July Brent crude futures contract was above $105 per barrel. Information technology stocks were the major laggards in
the indices.

At 0942 IST, the Nifty 50 was at 23643.30, down 172.55 points or 0.7%, and the BSE Sensex was at 75359.85 points,
down 655.43 points or 0.9%. The oil exploration company Oil and Natural Gas Corp. was the top gainer among the Nifty
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50 constituents, up 4%. Hindalco Industries rose nearly 2%, while Coal India, Tata Steel, Bajaj Auto, and NTPC were up
0.2-0.6%.

On the other hand, IT majors Infosys, Tata Consultancy Services, Tech Mahindra, and Wipro declined 2-3%. SBI Life
Insurance Co., Adani Ports and Special Economic Zone, HDFC Life Insurance Co., Asian Paints, Maruti Suzuki India,
and Bajaj Finance were down around 1?ch. Banking heavyweights HDFC Bank and ICICI Bank were down around 1?ch.

All the broader market indices mirrored the losses in benchmarks, down around 1?ch. Barring Nifty Metal and Nifty Oil &
Gas, all the other sectoral indices were in the red. Nifty Metal rose 0.6% and Nifty Oil & Gas gained 0.4%. Nifty IT was
down nearly 3%.

Meanwhile, Oil India was the top gainer in both the Nifty 200 and Nifty 500 indices, up nearly 7%. Shares of upstream
companies such as Oil India and ONGC rose amid higher crude oil prices. JSW Energy was the worst hit in both the Nifty
200 and Nifty 500 indices, down over 7%.

Shares of Billionbrains Garage Ventures fell nearly 4?ter investors offloaded shares in multiple block trades. UPL fell
more than 4?ter the company missed analysts' estimates for net profit. The company reported a consolidated net profit
of INR 10.61 billion, up 18% on year. (Adhithya Aji)

Equity Alert: Seen dn as US, Iran nowhere closer to deal; oil prices to weigh

MUMBAI--0825 IST--Benchmark equity indices are likely to open lower Tuesday due as the US and Iran seemed far from
reaching a resolution to end the war. Sentiment turned negative after the US President Donald Trump rejected Iran's
proposal to end the war. The crude oil prices staying above $100 a barrel also remain a major overhang on the market
sentiment. US indices closed higher Monday, while most Asian equity indices were in the red. At 0822 IST, Brent crude
July futures were 1% higher at $105.33 a barrel.

"US President Donald Trump has said the ceasefire with Iran is "on life support" after rejecting Tehran's latest proposal
to end the conflict, calling it "totally unacceptable”, Al Jazeera reported. According to various news reports, Trump
slammed the Iranian government and called its proposal "a piece of garbage". Meanwhile, Esmaeil Baghaei, Iran's foreign
ministry spokesman, claimed the US had made "unreasonable demands" to end the war.

In another development, news reports say Pakistan has allowed parking of Iranian military aircraft at its airbases amid
fears of a US-Iran strike, CBS News reported, citing US officials. "...the movements reflected an apparent effort to insulate
some of Iran's remaining military and aviation assets from the expanding conflict, even as officials publicly served as
brokers for de-escalation," according to the CBS News report.

The May contract of the Gift Nifty suggested a lower opening for the domestic equity indices. At 0823 IST, the Gift Nifty
was largely flat from its previous close at 23710 points, and was short of over 100 points from the Nifty 50's previous
close of 23815.85. "Going ahead, sustenance below 23800 spot levels could lead it (Nifty 50) towards 23500 and lower
levels in the immediate term," said Vipin Kumaar, assistant vice president of equity research at Globe Capital Market.
"However, a sustained trading above 24150 spot levels might lead it (Nifty 50) towards 24350 and higher levels," he
added.

India's consumer price index data, due for release later in the day, will be in the spotlight. Brokerage HSBC Global
Investment Research sees the headline inflation in India rising to 5.6% in the financial year 2026-27 (Apr-Mar). The
combined effect of a rise in energy prices and the expected onset of the El Nino climate pattern are considered as the
major triggers for the rise in inflation data. According to an Informist poll of 13 economists, consumer price index inflation
is seen rising to a 15-month high of 3.8% in April from 3.4% in March.

Dr Reddy's Laboratories, Tata Power Co., Dixon Technologies India, Max Financial Services, and Torrent Power will
detail their March quarter earnings Tuesday. Dr. Reddy's is likely to post a sharp decline in net profit, as lower US sales
amid rising competition in generic cancer drug Revlimid and price erosion are expected to affect its earnings. The
pharmaceutical major's consolidated bottom line for the quarter is seen at INR 8.95 billion, down almost 44% on year. Its
top line is expected to be INR 82.69 billion, down 3% on year for the March quarter. (Arundathi A R)

Equity Alert: Asian indices mixed as US-Iran talks sour, crude oil rises

MUMBAI--0810 IST--Stock indices in Asia were mixed as market participants assessed the impact of worsening tensions
between the US and Iran. US President Donald Trump said the truce with Iran was "unbelievably weak" and that it was
on "life support." China's CSI 300, Australia's S&P ASX 200, and Japan's Nikkei 225 indices oscillated between gains
and losses, while the KOSPI was in the red. South Korea's benchmark index underperformed its Asian peers by a wide
margin, falling more than 3% in early trade.
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"l would call it the weakest, right now, after reading that piece of garbage they sent us," Trump said. "l would say the
ceasefire is on massive life support, where the doctor walks in and says: Sir, your loved one has approximately a 1%
chance of living," he added. Brent Crude oil futures were higher at nearly $105 per barrel.

In macroeconomic news, the Bank of Japan, in its recent summary of opinions, said that it may have to raise rates "in
response to developments in economic activity and prices as well as financial conditions. While the economy is expected
to grow moderately, inflation is likely to increase gradually, the Bank of Japan said. Risks to inflation will be higher if the
war in West Asia stretches on for longer. Further, the Bank of Japan warned that corporate profits and household incomes
will also take a hit if crude oil prices remain elevated for a longer period.

In Australia, a National Australia Bank survey revealed that business confidence improved only marginally to (-)24 in April
from (-)29 in March. The marginal uptick was driven by partial recoveries in retail, construction, recreation, and personal
services, the survey said, while noting that confidence across industries and regions remains negative. "Rising prices
and pressure on margins are beginning to affect activity and investment measures," the survey said.

The following were the levels of major Asian indices at 0807 IST:
Index

Level

Change in %

CSI 300 Index

Hang Seng Index

Nikkei 225 Day

TOPIX FIRST SECTION

KOSPI

FTSE Singapore Strait Times

S&P/ASX 200 Index

(Ruchira Kagita)

Equity Alert: US indices end on positive note, earnings momentum helps

MUMBAI--0730 IST--Indices on Wall Street closed in the green even as sentiment was weak due to worsened peace
talks between the US and Iran. US President Donald Trump said ceasefire talks with Iran were "unbelievably weak" after
earlier calling Iran's proposal for peace unacceptable. Brent Crude oil futures hovered near $105 per barrel. Strong
earnings kept market participants positive.

"If we get weakness after this really strong recovery from the March lows, | would see it as a buying opportunity, because
this is a market that is being fueled by corporate profits, by capex, and frankly by a strong labor market," Marci McGregor,
head of portfolio strategy, chief investment office, at Merrill and Bank of America Private Bank, told CNBC. As of Friday,
analysts estimated the earnings growth of S&P 500 stocks for the quarter ended March at 28.6% on year, Reuters
reported.

Technology majors continued to gain Monday. From the NASDAQ Composite, Micro Technology closed over 6% higher.
Shares of Nvidia Corp., Tesla, and Intel Corp. gained 2-4%. In the S&P 500, six of the 11 sectors ended higher. The S&P
500 Energy index eked out the most gains compared with its peers, and the index closed 2.6% higher. On the flip side,
the S&P Communication Services fell 2.63%. Among others, some airline stocks were under pressure. Shares of
Southwest Airlines, Delta Air Lines, Alaska Air, and United Airlines fell 3.0-4.4%.

The following were the closing levels of major US indices on Monday:
US Indices

Levels

Change in %

Dow Jones Industrial Average

NASDAQ Composite
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S&P 500

(Ruchira Kagita)
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https://www.msn.com/en-in/health/wellness/india-will-need-to-see-how-long-fuel-retailers-can-bear-losses-oil-minister-
says/ar-AA2302jV

NEW DELHI: India will at some stage need to assess how long state-run fuel retailers can sustain losses from selling
transport fuels below market

prices, oil minister Hardeep Singh Puri said at an industry event on Tuesday. Petrol and diesel spot prices have surged
to multi-year highs globally as the Middle East conflict disrupted supply, but governments in several major economies
have held down pump prices to shield consumers from inflation. A joint secretary in the oil ministry, Sujata Sharma, had
earlier said that India had no plans to compensate oil marketing companies for these losses. Fuel retailers are incurring
losses of about 100 rupees ($1.06) per litre on diesel and 20 rupees per litre on petrol, Sharma said last month. India is
the world's third-largest oil importer and consumer, meeting more than 90% of its crude oil needs and about half of its
natural gas demand through imports. Indian state fuel retailers, including Indian Qil Corporation, Hindustan Petroleum
and Bharat Petroleum, which account for most of the fuel sales in the country, have not raised gasoline and diesel prices
since April 2022. A senior government official separately told Reuters that compensating oil marketing companies while
keeping fuel prices unchanged is not fiscally sustainable. Another official said any price increase would be substantial
enough to discourage spending on petrol and diesel, but not so large as to sharply stoke inflation. Both officials spoke on
condition of anonymity due to the sensitivity of the matter. Oil minister Puri also said India has crude and liquefied natural
gas sufficient for 60 days, and liquefied petroleum gas for 45 days. Indian Prime Minister Narendra Modi urged on Sunday
a spate of measures including fuel conservation, work-from-home practices and limits on travel and imports to ease
pressure on the country's foreign exchange reserves. The country's balance of payments is expected to worsen sharply
during the current 2026-27 fiscal year, with the deficit projected at about $66 billion to $70 billion, up from an estimated
$26 billion to $28 billion in 2025-26. For more news like this visit The Economic Times .
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https://www.msn.com/en-in/money/markets/ongc-shares-rally-6-after-govt-cuts-crude-oil-royalty-clsa-explains-why-it-s-a-
big-boost/ar-AA22XCN4

Veer Sharma Shares of Oil and Natural Gas Corporation (ONGC) rallied as much as 6% to the day's high of Rs 298 on
the BSE on Tuesday after

Hong Kong-based brokerage CLSA termed the government's latest move to cut upstream royalty rates a big positive for
the state-run explorer and the broader upstream oil and gas sector. In a surprise decision, the government reduced the
royalty charged on crude oil and natural gas production, a move CLSA said could increase the fair value of ONGC by 7-
9% and that of Oil India by 9-11%. As a result, Oil India shares also gained 7.5% to trade at a day's high of Rs 491. The
global brokerage has a High Conviction Outperform’ rating on the stock and a target price of Rs 405, an upside of 44.4%.
The brokerage said the move is significant not only because of the direct earnings benefit, but also because it eases
investor fears around the possibility of a fresh windfall tax similar to the one imposed in 2022. According to CLSA,
concerns around higher upstream taxation had weighed heavily on ONGC and Oil India, making them among the
weakest-performing global upstream energy stocks. For nomination blocks, which account for a substantial portion of
ONGC's and Oil India's production, the government has revised the royalty framework. The effective royalty rate on
onshore crude production has been reduced from 16.66% to 10%, while offshore royalty has been lowered from 9.09%
to 8%. Royalty on natural gas has also been reduced to 8% from 10% earlier. CLSA noted that the changes imply a
blended royalty reduction of around 3 percentage points for ONGC's crude production, given that nearly one-third of its
output comes from onshore fields. At crude prices of $80100/barrel, the brokerage estimates this could raise ONGC's
net crude realisation by $2.4-3 per barrel. Including lower gas royalties and GST-related savings, CLSA estimates the
changes could add around Rs 2.5-Rs 3 to ONGC's earnings per share. Applying an 8x price-to-earnings multiple, the
brokerage sees a fair value increase of Rs 20-24 per share, equivalent to 7-9% of the current market price. For Qil India,
where all production is onshore, CLSA estimates a sharper reduction in royalty rates, translating into an increase in net
realisation of $5.3$6.7 per barrel at crude prices of $80-100. The brokerage said this could add Rs 5.2-Rs 6.4 to Qil
India's EPS, implying a fair value boost of Rs 42-Rs 51 per share. CLSA also highlighted the broader policy signal from
the government, especially when crude oil prices are rising, and fiscal pressures remain elevated. The brokerage said
the royalty cut suggests the government is focused on encouraging upstream exploration and production rather than
increasing taxes on producers. The brokerage reiterated its High Conviction Outperform rating on ONGC, saying the
stock is effectively pricing in Brent crude at just $65 per barrel, compared with Qil India at $80 per barrel. CLSA sees a
potential upside of 43% for ONGC, along with a dividend yield of 7% at $80/barrel oil prices. (Disclaimer:
Recommendations, suggestions, views and opinions given by the experts are their own. These do not represent the
views of The Economic Times) For more news like this visit The Economic Times .
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https://www.msn.com/en-in/news/india/ongc-oil-india-and-vedanta-in-focus-as-india-cuts-onshore-crude-oil-royalty-
rates/ar-AA22XLJb

Author: Anas Ali ONGC, Oil India and Vedanta shares are in focus after the government announced a reduction in crude
oil royalty rates for onshore blocks.

This is a critical move that is expected to meaningfully improve the economics of domestic oil production for all three
companies. The government has reduced onshore crude oil royalty rates for nominated blocks and pre-NELP Production
Sharing Contracts from 20% to 12.5%. Meanwhile, the royalty rate on New Well Gas has been reduced from 10% to 9%.
What does it mean? A reduction in royalty rates is quite significant for the upstream oil and gas sector. Royalty payments,
after all, are a cost that producers bear before arriving at profit-sharing arrangements with the government. That means
a lower royalty directly improves the realisation of every barrel of crude oil produced. For nominated blocks, which are
primarily operated by state-owned ONGC and Oil India, the cut from 20% to 12.5% could go a long way in easing the
burden on these companies, which are bearing the brunt of global oil market volatility. You can think of it like rent. When
you farm someone else's land, you pay the landowner a share of your harvest before keeping the rest. Royalty rates work
the same way, with oil companies paying the government a fixed share of every barrel they produce before counting their
own profits. ONGC and Oil India are indeed two of India's largest state-run upstream producers and are expected to
benefit most from this change. Vedanta's Oil & Gas segment, meanwhile, operates under pre-NELP PSC arrangements
and could emerge as a beneficiary as well.
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https://www.msn.com/en-in/newsl/india/govt-will-have-to-take-a-view-at-some-stage-on-how-long-omcs-can-suffer-losses-
oil-minister/ar-AA230d0o

Sukalp Sharma The government will have to take a view at some point on how long public sector oil marketing companies
(OMCs) can continue

to suffer losses by selling major fuels below market price, Petroleum Minister Hardeep Singh Puri said Tuesday, but did
not comment on whether a fuel price hike is on the cards. While he assured that there are adequate stocks of petrol,
diesel, and cooking gas for households in the country for regular supplies, Puri said that the global energy crisis due to
the West Asia war and the consequent closure of the Strait of Hormuz is leading to significant financial strain for the
OMCs, with combined losses of the three refiners-cum-fuel retailers projected at Rs 1 lakh crore in the April-June quarter
at the current price levels. How long will the oil companies be able to take it? Frankly, that's something that worries me.
There have been times when the oil companies have done exceptionally well, (like) till recently. But the rate at which we
are going, this one quarter of losses may wipe out the entire profit after tax of last yearComing back to your question,
how long can this happen? At some stage, the government will have to take a view on that, Puri said at the CIl Annual
Business Summit 2026 in the capital. In a bid to insulate consumers from high prices, the three OMCsIndian Oil, Bharat
Petroleum, and Hindustan Petroleumhave not hiked regular petrol and diesel prices despite the global oil and fuel price
surge due to the West Asia war. In fact, prices of the two automobile fuels have not been hiked for over four years
nowsince April 2022. As for LPG sold to households as a cooking fuel, the last price hike was in early March, and was
only a fraction of the actual price escalation in the international market. The OMCs are estimated to be incurring daily
losses worth about Rs 1,000-Rs 1,200 crore, which means that if the status quo on prices persists, they could be staring
at combined losses of about Rs 1 lakh crore for the first quarter of 2026-27 (FY27). While the OMCs have not announced
their FY26 earnings yet, highly placed sources said that their cumulative profit for the year could be about Rs 76,000
crore. Puri also said that Prime Minister Narendra Modi's recent appeal for conservation of petroleum fuels among other
measures suggests a long-term approach to ease the West Asia war-induced fiscal strain , and is in no way indicative of
any restriction on fuel consumption. He added that the country has maintained adequate fuel stocks on an ongoing
basisabout 60 days worth of petrol and diesel, and 45 days of LPG for households. The PM's appeal had been interpreted
by some as an indication of fuel rationing. He (Modi) has made a visionary statement saying that look, if this continues
you have to start thinking in terms of measures required to be taken to lessen the fiscal strain. That is the point, Puri said,
adding that there was no cause for anxiety. On Monday, Petroleum Secretary Neeraj Mittal had also said that there was
no plan to ration fuel supplies in the country. Many countries have done rationingindia has been a kind of an oasis of
comfort. No rationing has been doneThere is no need to panic. There are sufficient supplies. There is no rationing in
place. It's not going to happen, Mittal had said. Deliberations around potential fuel price hikes have picked up pace within
the government in recent days, it is learnt. Moreover, the government currently has no plan to compensate the OMCs for
their losses on sale of petrol, diesel, and jet fuel below market prices, which was being seen as an indication that a price
increase might be coming. While the retail prices of petrol and diesel are deregulated, in practice, the government-owned
OMCswith 90% market share in fuel retailhave kept prices stable in consultation with the government. They incur heavy
losses when international oil prices surge, and earn hefty profits when the prices slump. With the effective halt in vessel
movements through the Strait of Hormuzfrom where one-fifth of global oil and natural gas flows usually transitedglobal
energy supplies have been hit and prices have skyrocketed. India depends heavily on oil and gas imports to meet its
energy needs, and fuel prices in the country are linked to global oil and fuel price benchmarks. While the government
had slashed excise duty by Rs 10 per litre on petrol and diesel late March to blunt the impact of high international prices
on the OMCs, the retailers continue to bleed heavily on fuel sales. The excise duty cut has resulted in the government
foregoing revenue of about Rs 14,000 crore a month, Petroleum Ministry Joint Secretary Sujata Sharma had said on
Friday. The timing of the current global surge in prices, which clashed with assembly elections in some states, made it
politically fraught for the prices to be hiked. With the elections now over, a hike in prices of fuels like petrol, diesel, and
the domestic LPG could be in the offing in the coming days or weeks, highly placed sources in the government had earlier
said. Petrol is currently priced at Rs 94.77 per litre in Delhi, and diesel at Rs 87.67 per litre. Domestic LPG is priced at
Rs 913 per 14.2-kg cylinder in the capital. Fuel prices vary across states due to differences in state levies. Qil prices have
been extremely volatile since the West Asia war began. The Indian crude oil basket, which averaged $70 per barrel last
year, averaged over $113 in April. Furthermore, Indian refiners are incurring high additional costs due to emergency
crude sourcing and a surge in shipping and insurance rates, among others. The West Asia crisis has led to retail fuel

Page 90 of 102.



https://www.msn.com/en-in/news/india/govt-will-have-to-take-a-view-at-some-stage-on-how-long-omcs-can-suffer-losses-oil-minister/ar-AA230d0o
https://www.msn.com/en-in/news/india/govt-will-have-to-take-a-view-at-some-stage-on-how-long-omcs-can-suffer-losses-oil-minister/ar-AA230d0o

price surges in a number of countries, with some even forced to ration fuel supplies. There has been no rationing of petrol
and diesel in India, although it was done for commercial and industrial LPG in order to prioritise cooking gas supplies to
households. Unlike petrol and diesel, in which India is self-sufficient and is also a net exporter, the country depends on
imports to meet 60% of its LPG requirement, 90% of which depended on the Strait of Hormuz. In the case of crude ail,
India's import dependency is much higher at about 88%, with about 40% of the imports coming via the Strait of Hormuz.
For the latest news from across India , Political updates , Explainers , Sports News , Opinion , Entertainment Updates
and more Top News , visit Indian Express . Subscribe to our award-winning Newsletter Android & iOS
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Oil minister Hardeep Singh Puri dispels fuel shortage concerns, signals price hike

https://www.msn.com/en-in/money/topstories/oil-minister-hardeep-singh-puri-dispels-fuel-shortage-concerns-signals-
price-hike/ar-AA22YaJ7

Union oil minster Hardeep Singh Puri on May 12 said the government has increased LPG production to 55,000-56,000
tonnes from around 35,000 tonnes

earlier, asserting that there is no fuel shortage anywhere in the country. The minister also indicated that fuel prices could
rise, while dismissing suggestions that the government had postponed any price revision because of the recently
concluded state elections. "We've converted the challenge into an opportunity. We haven't raised prices for the last four
years. I'm not saying prices will no go up. I'm saying prices and elections are unrelated," Puri said at the Cll Annual
Business Summit 2026. Puri said India has enough crude and LPG in its stock. "We have 60 days of crude, which is the
max we need. We have 60 days of LNG and 45 days of LPG." The minister, indicating fuel price hike, said that oil
marketing companies are losing Rs 1,000 crore per day. He said these firms are making Rs 198,000 crore under
recoveries and losses stood at Rs 1 lakh crore for this quarter. "PM Narendra Modi has given a visionary statement, if
this (war) continues we will have to take measures to contain fiscal strain. How long OMCs will be able to take it, it worries
me," he said, adding that all the profits earned last year is being wiped out by the losses incurred due to the current rate.
The government has managed the crisis with a sense of responsibility, he claimed. "They (OMCs) are taking loss to
insulate consumers. We've managed the crisis with a sense of responsibility. There's no dry out anywhere. We have
restored gas supplies to almost all sectors."
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https://www.msn.com/en-in/money/topstories/ongc-oil-india-shares-royalty-cuts-may-boost-earnings-should-you-buy-
target-prices/ar-AA234ypU

The Indian government's recent move to slash onshore crude oil royalty rates is expected to boost India's exploration
and production (E&P) sector.

According to a latest sector update by JM Financial, state-run giants Oil India Ltd and Oil & Natural Gas Corporation Ltd
(ONGC) are among the beneficiaries of this policy pivot. The official notification reduces the royalty on onshore crude oil
from nominated and pre-NELP blocks to 12.5%, down from the previous 20%. However, rates for offshore blocks and
onshore NELP/PSC blocks remain untouched. Additionally, the royalty on APM gas produced above a certain baseline
threshold has been trimmed from 10% to 9%. Alongside this, the government has revised the changing the well-head
price calculation by allowing an ad valorem 1520% deduction from sales price (versus fixed deduction of USD 3-6/bbl
earlier); and iii) removing inconsistencies across various E&P contracts, the brokerage said. Oil India & ONGC JM
Financial highlighted Oil India as the most significant beneficiary. Our initial assessment suggests this would be the most
positive for Oil India given~100% of its output is onshore (hence its cost can reduce by USD 4-5/bbl or boost earnings by
5- 7%, it said. ONGC, with roughly 31% of its total production stemming from onshore fields, is expected to see a cost
reduction of USD 1-1.5/bbl, pushing earnings up by 2-3%, it noted. Followed by Cairn India (Vedanta; ~85% onshore
production) and ONGC (~30% of total production from onshore fields)this can reduce cost by ~USD 1-1.5/bbl or boost
earnings by 2- 3%, the brokerage added. Target prices JM Financial has a Buy' rating on both state-run explorers. The
brokerage has set a target price of Rs 585 for Oil India and Rs 340 for ONGC, factoring in a Brent crude price assumption
of USD 75/bbl from FY28E onwards. That said, we prefer Oil India as it could be a 15% earnings-compounding story
driven by: i) strong 2025% cumulative output growth over FY2729E; and ii) expansion of NRL refinery from 3mmtpa to
9mmtpa by end-FY27, JM Financial said. Watch Live TV in English Watch Live TV in Hindi
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https://www.msn.com/en-in/money/markets/ongc-share-price-jumps-6-5-after-qovt-slashes-oil-and-gas-royalty-rates/ar-
AA22XKoV

Dhanya Nagasundaram Oil and Natural Gas Corporation (ONGC) share price surged 6.5% on Tuesday, 12 May, after
the government reduced royalty

rates on crude oil and natural gas production across multiple field categories, including deepwater and ultra-deepwater
blocks, to boost domestic exploration. The updated framework is anticipated to advantage state-owned companies ONGC
and Oil India, as the royalty on onshore crude oil production has been reduced from 16.66% to 10%. Royalty on offshore
crude production has been cut to 8% from 9.09%, while the rate on natural gas has been lowered to 8% from 10%,
following the introduction of a new flat deduction formula. Royalty represents the payment made by oil and gas firms such
as ONGC and Oil India Ltd to the government for extracting crude oil and natural gas from the nation's reserves. This fee
is typically calculated as a percentage of the market value of the extracted oil or gas. The term royalty rate refers to this
percentage set by the government. Increased royalty rates raise upstream companies' expenses, while reduced rates
enhance profitability and may stimulate further exploration and production, particularly in costly deepwater and ultra-
deepwater ventures. According to a CNBC-TV18 report, brokerage firm CLSA has reiterated its High Conviction
Outperform' rating on Oil and Natural Gas Corporation (ONGC) with a target price of 405, noting that the government's
recent move to cut royalty rates came as a positive surprise. As per the news report, CLSA estimates that the decision
could increase ONGC's fair value by 7%9%, while Oil India Limited could see an upside of 9%11%. The brokerage
highlighted that the move helps ease concerns around potential upstream taxation risks, including the reintroduction of a
windfall tax similar to 2022. Such concerns had previously weighed on ONGC and Oil India, making them among the
weaker-performing upstream energy stocks globally. CLSA further noted that at Brent crude prices of $80 per barrel,
ONGC could deliver a total return of over 50%, as the stock currently factors in a lower crude price assumption of around
$65 per barrel, CNBC-TV18 reported. (more to come)
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Desco Infratech Emerges as L1 Bidder for ONGC Crude Oil Pipeline Replacement Project

https://scanx.trade/stock-market-news/companies/desco-infratech-emerges-as-l1-bidder-for-ongc-crude-oil-pipeline-
replacement-project/40203889

Desco Infratech Limited has emerged as the L1 (Lowest Bidder) for ONGC's project involving the replacement of 24-inch
crude oil transfer pipelines from ONGC Trombay Terminal to BPCL and HPCL refineries at Uran Plant, as disclosed on
13th May, 2026. The company secured the top position amongst various industry participants as per the BOQ Summary
Details. The project involves replacement and strengthening of critical crude oil transfer pipeline infrastructure and is
aimed at ensuring safe and uninterrupted crude oil transportation. Further formal disclosures are pending receipt of the
Letter of Intent, Letter of Award, or Purchase Order from the concerned authority.

Desco Infratech Limited has emerged as the L1 (Lowest Bidder) for a pipeline replacement project floated by Oil and
Natural Gas Corporation Limited (ONGC), as disclosed pursuant to Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, on 13th May, 2026. The company secured the first position amongst
various industry participants as per the BOQ Summary Details.

Project Overview
The project pertains to the replacement of critical crude oil transfer pipeline infrastructure and is formally titled:

"Replacement of 24 Inch Crude Oil Transfer Pipelines from ONGC Trombay Terminal to BPCL and HPCL Refineries at
Uran Plant"

Key details of the project are outlined below:
Parameter:

Details

Project Title:

Replacement of 24 Inch Crude Oil Transfer Pipelines from ONGC Trombay Terminal to BPCL and HPCL Refineries at
Uran Plant

Client:

Oil and Natural Gas Corporation Limited (ONGC)
Bidder Position:

L1 (Lowest Bidder)

Disclosure Date:

13th May, 2026

Regulatory Reference:

Regulation 30, SEBI (LODR) Regulations, 2015
Next Step:

Formal award pending LOI / LOA / Purchase Order
Scope and Strategic Importance

The scope of the project involves the replacement and strengthening of pipeline infrastructure connecting the ONGC
Trombay Terminal with the refinery facilities of BPCL and HPCL at Uran Plant. The project is aimed at ensuring safe,
efficient, and uninterrupted transportation of crude oil within India's energy infrastructure network. Its execution is
expected to involve advanced engineering practices, pipeline infrastructure expertise, and stringent safety standards.
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About ONGC

Oil and Natural Gas Corporation Limited (ONGC) is a Maharatna Public Sector Enterprise and one of India's largest
energy companies. ONGC plays a significant role in India's energy security and contributes substantially to the country's
crude oil and natural gas production. The corporation has been instrumental in developing and modernizing India's
upstream and midstream hydrocarbon infrastructure.

Significance for Desco Infratech

This development marks a milestone in Desco Infratech's expanding presence within India's oil & gas and hydrocarbon
infrastructure sector. The company continues to focus on strategic opportunities in pipeline construction, gasification
systems, industrial engineering, and energy infrastructure projects across India. The company has stated that further
disclosures, including details required under the aforementioned SEBI regulations read with the Master Circular, shall be
made separately upon receipt of the Letter of Intent (LOI), Letter of Award (LOA), or Purchase Order from the concerned
authority.

Historical Stock Returns for Desco Infratech

fuzz it fuzz it fuzz it Read Next Article
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ONGC Doubles Down on Startups With New Rs 200 Crore Fund, Expands Focus to Al and Energy
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Is ONGC preparing for a bigger startup push? The PSU plans a new Rs 200 crore fund focused on energy and Al/ML
startups while expanding its startup investment operations.

Shreshtha Verma
India's largest state-run oil and gas producer is quietly preparing for a much bigger role in the country's startup ecosystem.

At a time when artificial intelligence, energy transition, industrial automation, and deeptech are becoming central to India's
economic ambitions, Oil and Natural Gas Corporation (ONGC) is sharpening its startup investment strategy with a fresh
Rs 200 crore fund and a renewed push to strengthen its venture operations.

The Maharatna PSU has now opened applications for key advisor roles for its startup fund, signalling that the company
is preparing for a more aggressive and structured engagement with emerging startups particularly those operating in the
energy and Al/ML space.

According to an official document released by the company, ONGC Startup Fund is hiring two Advisors on a contractual
basis for 12 months, with a provision to extend the term by another year. While the hiring itself may appear procedural,
it reflects a much larger transition underway inside one of India's biggest public sector enterprises.

A Decade After Startup India, ONGC Is Scaling Its Bet

ONGC first launched its startup fund in 2016 under the Government of India's Startup India initiative. At the time, public
sector participation in startup investing was still relatively limited, and most institutional startup capital was being driven
by private venture firms and global investors.

The PSU introduced a Rs 100 crore fund aimed at supporting startups working in energy, sustainability, and technology-
led innovation. In 2019, the fund was formally registered with SEBI as a Category-I Alternative Investment Fund (AIF),
giving it a more structured institutional framework.

Now, nearly a decade later, ONGC appears ready to significantly scale that effort.

The company revealed that the current startup fund has a corpus of Rs 101 crore, of which almost Rs 88 crore has
already been invested or committed across selected startups. That level of deployment suggests that ONGC is no longer
experimenting with startup investing it is actively building a long-term innovation pipeline around emerging technologies.

The next phase is expected to be considerably larger.

ONGC is now planning another Rs 200 crore fund that will specifically target startups operating in the energy and Al/ML
segments two sectors that are increasingly intersecting across industrial operations, predictive systems, efficiency
optimisation, automation, climate technologies, and infrastructure intelligence.

The move also reflects how traditional energy giants are evolving globally. Oil and gas companies are no longer only
investing in extraction and infrastructure; they are increasingly looking at software, analytics, sustainability, industrial Al,
robotics, and clean-energy innovation as critical future growth areas.

Why ONGC Is Hiring Advisors
As part of this expansion, ONGC is looking to strengthen the operational side of its startup investment arm.

The advisors being hired will play a central role in evaluating startup opportunities, conducting due diligence, negotiating
valuations, monitoring portfolio performance, and advising the company on investments as well as exits.
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In essence, ONGC is attempting to institutionalise venture investing capabilities within the organisation something that
requires a very different mindset compared to traditional PSU operations.

The company is seeking professionals with more than 20 years of experience, including at least five years in venture
capital fund management. Preference will be given to candidates with expertise in startup investments, SEBI regulations,
and the energy sector.

That combination of requirements highlights ONGC's broader intent: finding professionals who understand both the fast-
moving startup world and the complexities of heavily regulated strategic industries.

PSUs Are Becoming Increasingly Active in India's Startup Ecosystem
ONGC's latest move is also part of a much wider trend unfolding across India's public sector ecosystem.

Over the last few years, several government-backed institutions and PSUs have started building startup-focused
programmes, innovation challenges, accelerators, and venture funds in order to tap emerging technologies much earlier.

Organisations such as Indian National Space Promotion and Authorisation Centre (IN-SPACe), Steel Authority of India
Limited (SAIL), and Bharat Petroleum Corporation Limited (BPCL) have all increased engagement with startups working
across sectors including spacetech, manufacturing, industrial technology, Al, and energy innovation.

This marks a significant shift in how public sector enterprises are approaching innovation.

Instead of relying solely on internal R&D pipelines, many large state-run organisations are now looking outward
partnering with startups that can bring agility, experimentation, and emerging technologies into sectors traditionally
dominated by large-scale infrastructure and legacy systems.

The Bigger Picture

India's startup ecosystem has long been dominated by consumer internet and fintech stories. But increasingly, industrial
technology, deeptech, climate-tech, and Al-driven infrastructure solutions are attracting serious institutional attention.

ONGC's planned Rs 200 crore fund could become an important signal for founders building in these sectors, especially
startups solving complex industrial and energy challenges that often struggle to find early institutional backing.

For ONGC, the strategy is equally important. As the global energy industry undergoes rapid transformation, access to
innovation may become just as critical as access to resources.

And through this expanding startup push, India's largest oil and gas producer appears to be positioning itself for exactly
that future.
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Crude oil price trades at $105/bbl as investors focus on Trump's meeting with China's Xi Jinping;
gold down 0.2%

https://upstox.com/news/market-news/commodities/crude-oil-price-trades-at-105-bbl-as-investors-focus-on-trump-s-
meeting-with-china-s-xi-jinping-gold-down-0-2/article-193657/

Crude oil remained elevated at around $105 per bbl as investors pinned hopes on any positive cues from the US-China
meeting, as Beijing remains the largest crude oil importer from Iran.

Crude oil prices were trading above $105 per barrel (bbl) during the early market hours on Thursday, May 14, as investors
now pin their hopes for any positive developments resulting from the two-day meeting between US President Donald
Trump and China's Xi Jinping.

Apart from topics like international trade, technology, and Taiwan, the West Asia conflict is also expected to remain on
the cards for the meeting between the two national leaders, as China is one of the biggest importers of Iranian oil,
receiving 97% of its exports back in 2024.

Global benchmark Brent crude oil prices were trading marginally lower on Thursday's market after the energy prices
surged to $108.28 per bbl on Wednesday's market hours. The oil prices remained elevated throughout the week as the
US-Iran ceasefire deal hangs by a weak thread.

The West Texas Intermediate (WTI) crude oil prices surged to $103.66 per bbl during Wednesday's market hours, after
opening at around $102 per bbl.

Oil prices today

At 7:34 am (IST), the Brent crude oil prices were trading 0.03% lower at $105.61 per bbl on Thursday, compared to
$105.64 per bbl at the previous commodity market close, according to Investing.com data.

Meanwhile, the WTI crude oil prices were trading 0.01% higher at $101.03 per bbl as of 7:34 am (IST) on May 14,
compared to $101.02 per bbl at the previous market close, as per the exchange data.

US-China meeting update

Crude oil prices were trading on an elevated level on Thursday's market, India time, as the investors awaited any
developments on the West Asia front after Donald Trump's rejection of Iran's response to the US proposal.

With the absence of any relief or positive cues from West Asia, oil prices have surged nearly 7% in the last one week
period amid the heightened risk of an escalation of the US-Iran conflict.

Latest media reports showed that US President Donald Trump, in his two-day meeting with China's Xi Jinping, will discuss
international trade between the two nations while also discussing topics of technology and potentially the West Asia
conflict.

A CNN report suggests that Trump is also expected to push China's ally Iran to open the Strait of Hormuz as the two
nations keep up their negotiations after repeated unyielding talks and failed proposals.

A separate CBS News report suggests that Trump said before arriving in China that the United States does not need any
help from the Eastern nation to resolve the West Asia conflict. Despite that signal, investors are still pinning their hopes
on any positive cues.

Gold prices today

At 10:10 pm (ET), the New York Mercantile Exchange-based COMEX gold prices were trading 0.23% lower at $4,695.80
per ounce on Wednesday, May 13, in the United States, compared to $4,706.70 at the previous market close, as per the
official data.
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The dollar rates were trading flat yet elevated in the global market, prompting the gold prices to trade lower due to the
rising uncertainty over the conflict. Commodity traders are likely to buy less of the precious metals if the dollar rate
remains higher, to avoid purchasing a higher quantity at an elevated price.

The Bloomberg US dollar spot index (DYX) data showed that the greenback was trading 0.04% lower at 98.482 as of
10:11 pm (ET) on Wednesday, compared to the previous currency market close levels.

Disclaimer: This article is purely for informational purposes and should not be considered investment advice from Upstox.
Please consult with a financial advisor before making any investment decisions.

Next Story
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https://www.whalesbook.com/news/English/energy/Oil-India-Q4-Profit-Surges-76percent-on-Strong-Output-Dividend-
Declared/6a04e1c29444064ed0936814

Oil India Ltd. posted a robust 76% sequential increase in net profit for the fourth quarter of fiscal 2025-26, reaching 2,100
crore.

Revenue climbed 9.9% to 10,013 crore, supported by a significant 30.7% rise in EBITDA to 3,281 crore and an expanded
Ebitda margin to 32.8%. The company also declared a final dividend of 1 per share, signaling shareholder confidence
amid improving operational performance.
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The robust financial results for QOil India Ltd. in the fourth quarter of fiscal 2025-26 underscore a period of significant
operational uplift, effectively reversing prior sequential trends and demonstrating resilience within the broader energy
market. This performance highlights the company's ability to leverage improved production volumes and favorable pricing
dynamics to boost profitability and deliver value to shareholders.

The Core Catalyst

Oil India Ltd. withessed a dramatic sequential surge in its fourth-quarter financials, with net profit leaping 76% to 2,100
crore. This impressive gain was propelled by a 9.9% increase in revenue, which reached 10,013 crore, indicating strong
demand or enhanced realization on its products. The company's operational efficiency was clearly on display, as
evidenced by a 30.7% sequential jump in EBITDA to 3,281 crore. This translated directly into an improved Ebitda margin
of 32.8%, up from 27.5% in the preceding quarter, suggesting better cost management or stronger pricing power. The
market responded positively, with Qil India's stock price trading near its 52-week high of 524.00, reflecting investor
optimism following the announcement. Trading volume was robust, with over 10 million shares changing hands on the
reporting day, signaling active investor participation. The company's management also declared a final dividend of 1 per
share, payable within 30 days of the upcoming Annual General Meeting, a move aimed at rewarding its investors. This
performance was bolstered by a 6% year-on-year increase in crude oil production and a higher average crude realization
of $77.89 per barrel compared to $74.46 in the same period last year.

The Analytical Deep Dive

Compared to its peers, QOil India's sequential recovery stands out. Reliance Industries (RIL), while reporting a revenue
increase, saw its net profit decline 12.5% year-on-year in Q4 FY26, largely impacted by headwinds in its oil and chemicals
business. Oil and Natural Gas Corporation (ONGC), another major public sector undertaking, is scheduled to announce
its results later in May 2026, with analysts expecting stable performance but Qil India's reported sequential surge offers
a clearer picture of immediate sector gains. Oil India's current Price-to-Earnings (P/E) ratio hovers around 12-18, which
is higher than its historical 3-year average but falls within a range that analysts consider reasonable, leading to a
consensus 'Buy' rating for the stock. The average 12-month price target from 22 analysts is approximately 519.60,
suggesting a modest potential upside from current levels. The energy sector has faced considerable challenges due to
geopolitical disruptions and volatile energy prices throughout fiscal year 2025-26. However, Oil India's improved output
and realization demonstrate an ability to navigate these complex conditions effectively, particularly benefiting from its
subsidiary Numaligarh Refinery's strong performance with a 90% rise in PAT and a Gross Refining Margin (GRM) of
$13.43 per barrel.

THE FORENSIC BEAR CASE

Despite the strong quarterly performance, scrutiny of Oil India's full-year standalone financials reveals a contrasting trend:
a 27% drop in standalone Profit After Tax (PAT) for FY2025-26 to 4,455.34 crore, alongside a 3.5% decline in revenue
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from operations. This divergence between standalone and consolidated results suggests that refinery gains and
subsidiary performance were crucial in masking weaker upstream economics for the core exploration and production
business. Furthermore, while a dividend was declared, concerns persist regarding the company's free cash flow
generation, with reports indicating no free cash flows are available to cover dividend payments, potentially necessitating
the use of cash reserves or debt. Historically, dividend payments from Qil India have shown volatility, although the
average annual dividend has seen an increase over the past decade. The current P/E ratio, while considered acceptable
by analysts, is trading above its 3-year average, indicating that the stock might be priced for near-term optimism rather
than significant long-term growth. The sector-wide headwinds, such as geopolitical tensions that impacted Reliance
Industries' core energy business, remain a latent risk that could affect Oil India's future performance.

The Future Outlook

Looking ahead, analysts maintain a generally optimistic outlook for Qil India, with a consensus 'Buy’ rating and an average
12-month price target around 520. This suggests that the positive momentum from Q4 FY26, driven by increased
production capabilities, operational efficiencies, and strategic subsidiary performance, is expected to continue. Investors
will monitor the company's ability to sustain its production levels and manage costs effectively, especially in light of the
fluctuating global energy prices. Further growth is anticipated from its subsidiary Numaligarh Refinery and its expansion
into green energy initiatives, including compressed biogas projects. The company's role in bolstering India's energy
security remains a key focus for management and investors alike.
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