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राजगढ़ में ऑल इंदिया ठाकुर सूरत दसंह मेमोररयल प्रदतयोदगता के िूसरे दिन वॉलीबाल के हुए रोमांचक मुकाबले  नगर संवाििाता-राजगढ़ 

राजगढ़ में चल रही ऑल इंदिया ठाकुर सूरत दसंह मेमोररयल वॉलीबाल प्रदतयोदगता के िूसरे दिन रोमांच चरम पर रहा। गुरुकुल पीच वैली 

इंटरनेशनल सू्कल के मैिान में राष्ट्र ीय और अंतरराष्ट्र ीय खिलादिय़ो ंसे सजी टीमो ंने शानिार िेल का प्रिशशन दकया। बडी संख्या में पहंुचे िेल 

पे्रदमयो ंने रोमांचक मुकाबलो ंका िूब आनंि दलया। दिन के तीसरे मुकाबले में ओएनजीसी िेहरािून ने सीआईएसएफ रांची को पांच सेट तक 

चले संघर्शपूणश मुकाबले में 3-2 से हराया। ओएनजीसी ने पहला सेट 25-23 से जीता। रांची ने वापसी करते हुए िूसरा सेट 26-24 और तीसरा 

सेट 25-12 से जीतकर 2-1 की बढ़त बनाई। ओएनजीसी ने चौथा सेट 25-17 से जीतकर मुकाबला बराबर दकया और दनणाशयक पांचवें सेट में 

15-12 से जीत िजश कर मुकाबला अपने नाम दकया। 

चौथे मुकाबले में इनकम टैक्स दिल्ली ने नॉिशनश रेलवे को सीधे सेटो ंमें 25-18, 25-21 और 25-22 से परादजत दकया। इस जीत के साथ इनकम 

टैक्स दिल्ली ने प्रदतयोदगता में लगातार िूसरी जीत िजश की। हररयाणा और सीआईएसएफ रांची के बीच भी कडा मुकाबला हुआ। हररयाणा ने 

पहले िो सेट 25-21 और 25-16 से जीतकर बढ़त बनाई। रांची ने शानिार वापसी करते हुए तीसरा और चौथा सेट 25-23 व 25-21 से जीतकर 

मुकाबला 2-2 से बराबर कर दिया। दनणाशयक सेट में हररयाणा ने 15-8 से जीत िजश की। इसके बाि ओएनजीसी िेहरािून ने नॉिशनश रेलवे को 

25-20, 25-13 और 25-16 से सीधे सेटो ंमें हराया। वही ंइनकम टैक्स दिल्ली ने सीआईएसएफ रांची को 25-23, 27-25 और 25-16 से 

परादजत दकया। मुकाबलो ंमें खिलािदय़ो ंने बेहतरीन रक्षण, आक्रमण और सै्मश का प्रिशशन दकया। 
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If BRICS leadership wants energy at the right price, time, and location, they need to shift policy focus towards 

investment in energy value-chain integration. 

If a country has oil and gas reserves, must it drill for it? At a time when the conflict in West Asia has hotted up again, 

and crude oil prices are back on the boil, this may seem a strange question to ask. 

But I do so nonetheless, to encourage BRICS leaders gathered in Delhi for the 18th summit of the grouping to 

contemplate the relevance of the orthodoxy drill, baby, drill, against the backdrop of the altered landscape of petroleum 

market fundamentals. 

The fact is that the lead time between the drilling of the first well of a new hydrocarbon exploration venture, discovery, 

the appraisal of this discovery, the creation of the development infrastructure and then first production could be 

anywhere between 10 years and 15 years, and because it is timely. 

The Nepal tragedy has once again reminded the world of the catastrophic consequences of the unhealthy linkage 

between economic development, energy demand, and environmental degradation. 

Readers must not presume that by posing the question, I am suggesting countries should not drill. There are, however, 

four petroleum specific reasons why the answer requires reflection. 

First, the success of an exploration and production (EP) programme rests on a compound of three probabilities  a given 

geologic structure contains hydrocarbons; these hydrocarbons will be found, and once located, they can be produced 

on a commercially viable basis. 

India, for instance, has 26 sedimentary basins and the probability of these containing hydrocarbons is high. ONGC has 

established a range of estimates of probable reserves, and there is prima facie logic, therefore, for India to make efforts 

to locate these molecules. 

However, if one examined the track record of ONGC and the lukewarm response of international companies to 

government efforts to attract private capital, one has to conclude that the probability of locating these hydrocarbons is 

not comparably high. There have been no giant discoveries since the Mumbai High offshore discovery in the early 

1970s. 

And even though the fiscal and commercial terms have been progressively improved and are globally competitive, no 

integrated petroleum company, other than BP that bought into Reliance's Krishna Godavari gas find, is currently 

engaged in EP in India. International companies clearly deem India's geology to be complex and high risk. 

Perhaps more relevant is the fact that, given such complexity, the cost of locating these hydrocarbons would most likely 

be very high. The question that arises then is whether the discovery can be developed and produced on a commercially 

sustainable basis. 

That brings in the second reason. Currently, the price of crude oil is ranging in the high $90s/barrel. In fact, very 

recently, it crossed $100/barrel. But this price is not the relevant metric for determining the economics of EP. 

We have to look longer-term. And when we do that, we see a glutted petroleum market. There have been major 

hydrocarbon discoveries in Latin America and Africa, and as the green energy transition gathers momentum, demand 

will plateau and decline. 

The commercial viability of new discoveries has to be tested, therefore, against a low for longer future petroleum price 

scenario. 

Third, petroleum is a tradable commodity. It can be shipped and piped transcontinentally. It can be stored. OPEC is, 

also, no longer the swing supplier. There are multiple other exporters. If  as is the case today  the supplies out of the 

Gulf get choked, import-dependent countries can source supplies from the spot market and/or non-Gulf exporters such 

as Russia, USA and Nigeria. This is what India and China have done. 
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So, the question arises: Why spend money on high-risk, high-cost exploration when oil/gas will most likely be 

abundantly available and can be bought and stored? 

Finally, the energy value chain. The price of crude oil has moved in the narrow band of $75/barrel to $100/bbl over the 

past six months. The price of refined products, diesel, aviation fuel, and gasoline have, on the other hand, more than 

doubled. 

Last month, for instance, the spread between the price of crude oil and diesel crossed $100/barrel in the US. Before the 

West Asia conflict, the spread was between $10-15/barrel. 

Consumers are interested in the price of the final product, not the price of the raw material. So, if the BRICS leadership 

wants to ensure their constituencies get energy (conventional and clean) at the right price, at the right time, and in the 

right location, they need to shift the policy focus towards investment in integrating the energy-value chain. 

They need to ponder whether it might be better to deploy scarce public funds towards the creation of a holistic and 

integrated frame for transnational energy partnerships and energy atmanirbhartha than to direct it towards high-risk 

hydrocarbons exploration. 

Vikram S Mehta is currently chairman and distinguished fellow, Centre for Social and Economic Progress. The views 

expressed are personal 

 

 


