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Sivasagar gas leak raises safety concerns; ONGC cites ageing pipeline 

https://assamtribune.com/assam/sivasagar-gas-leak-raises-safety-concerns-ongc-cites-ageing-pipeline-1612756 

  
Company says pipeline replacement proposal awaits approval as affected residents seek compensation for potential 

losses & relief 

The Assam Tribune is now on Whatsapp. Click and stay updated with the latest headlines. 

Guwahati, June 15: A gas leak from an ONGC pipeline was reported at Silakuti Bhakat Gaon under Nazira in Sivasagar 

district on Monday morning, with officials saying the situation had been brought under control. 

Officials of the Oil and Natural Gas Corporation (ONGC) said the affected pipeline had been isolated and gas supply 

from the source had been stopped to prevent further escalation. 

"As soon as we got informed in the morning, we rushed to the site and stopped the supply. There is nothing much to 

worry about now and by evening, everything will be back to normal," an ONGC official present at the site, said. 

The official said gas was no longer flowing into the damaged section and that only residual gas trapped inside the pipeline 

was continuing to escape. 

"Once the residue in the pipe empties, we will be able to repair it completely," he added. 

The official also acknowledged concerns about the pipeline's condition, saying a replacement proposal had already been 

submitted and was awaiting approval from competent authorities. 

He further said compensation for any losses suffered by affected residents was under consideration. 

Responding to questions regarding previous assurances that no such leakages would occur, the official said, "Although 

guarantees were given, unfortunately such incidents are not entirely in anyone's hands." 

However, local residents expressed dissatisfaction with the response, alleging that signs of leakage had been visible for 

months. 

Another local farmer blamed the incident on the continued use of ageing infrastructure despite repeated assurances of 

replacement. 

"The pipeline is very old. Officials had assured us that new pipes would be installed, but they continued managing with 

the old ones. The smell from the fumes is affecting people living nearby," he said. 

Highlighting the impact on agriculture, the farmer said local cultivators were unable to freely use tractors and machinery 

in their fields due to safety concerns. 

"A slow gas leak has been continuing for nearly three months. Since yesterday, vapour-like fumes also started coming 

out. It is a matter of concern for people living nearby," another resident said, claiming that similar incidents had occurred 

in the past without any compensation being provided. 

The resident further alleged that workers had visited the site but had not taken adequate action. "If the gas were to catch 

fire, everything around would be reduced to ashes," he warned. 

Some residents alleged irregularities in maintenance work and claimed that earlier demands for accountability had 

highlighted alleged corruption involving pipeline contractors. ONGC had not issued an official response to the allegations 

at the time of filing this report. 
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ONGC's overseas arm set to revive Venezuela operations 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/ongcs-overseas-arm-set-to-revive-venezuela-

operations/131757679 

  
The move to revive OVL operations in what's described as the nation with the world's biggest oil reserves comes as the 

Venezuelan government opens its oil sector to greater foreign participation under a new legal framework. 

MUMBAI: State-run Oil and Natural Gas Corp's overseas arm, ONGC Videsh Ltd (OVL), plans to revive operations in 

Venezuela even as more than $900 million in dividend dues remain unpaid, industry executives aware of the development 

told ET. 

OVL had acquired assets overseas as part of increasing the state-run oil producer's crude output. 

The move to revive OVL operations in what's described as the nation with the world's biggest oil reserves comes as the 

Venezuelan government opens its oil sector to greater foreign participation under a new legal framework. 

OVL has two onshore assets in Venezuela. The first is San Cristobal in the Orinoco belt in eastern Venezuela. OVL took 

a 40 per cent stake in San Cristobal in April 2008, while Venezuela's state-owned Petroleos de Venezuela (PdVSA) holds 

60 per cent. 

OVL's other Venezuelan field is Petrocarabobo in the East Orinoco, where OVL and Spain's Repsol each hold an 11 per 

cent stake and IndianOil and Oil India each hold a 3.5 per cent stake. PdVSA holds 71 per cent in the field. 

These assets have remained underutilised for years due to the imposition of US sanctions on Venezuela. 

OVL did not reply to the email query sent. 

"The economic conditions in Venezuela are now suitable for operations, so all the field operators are going back, and 

OVL is also re-examining the situation," said an industry executive, adding that as per the new legal framework, there 

will be freedom to repatriate profit and restoration of oil and gas lifting rights. 

This January, the United States launched a military strike in Venezuela and captured incumbent Venezuelan president 

Nicolas Maduro , taking control of the Venezuelan oil exports. Venezuela's oil production has fallen sharply over the past 

decade, from roughly 3-4 million barrels per day historically to around 700,000-800,000 barrels per day now, the executive 

said. 

"Venezuela's revised regulations require companies to route investments through US-incorporated entities. Since OVL 

already has a US office, it could help meet these requirements," the executive said, adding that for India, this could 

strengthen energy security by diversifying supply sources beyond West Asia and Russia. 

It is, however, unclear when OVL would be able to secure the dividend due to it. Executives said Venezuela is asking 

companies to prioritise investment and production growth before seeking immediate dividend repatriation, arguing that 

restoring output is essential to rebuilding the sector. 

Executives said that OVL is conducting technical assessments of its producing fields and evaluating the condition of 

surface facilities. While SanCristobal is said to be at an advanced stage of planning, discussions continue with partners 

on the second asset. 

OVL is expected to submit revival proposals for its fields within the next few months, though the executives cautioned 

that timelines could shift given the country's uncertain operating environment. 
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ONGC NTPC Green Arm Commissions Additional 50 MW at 300 MW Solar Project in Rajasthan 

https://www.energetica-india.net/news/ongc-ntpc-green-arm-commissions-additional-50-mw-at-300-mw-solar-project-in-

rajasthan 

  
Project Sixteen Renewable Power, a step-down subsidiary of ONGC NTPC Green and a group company of NTPC Green 

Energy, has operationalised an additional 50 MW at its 300 MW solar project in Rajasthan, taking the project's cumulative 

commissioned capacity to 250 MW. With this, the NGEL group's total installed capacity has increased to 10,671.40 MW. 

NTPC Green Energy (NGEL) has announced that Project Sixteen Renewable Power, a step-down subsidiary of NGEL's 

joint venture ONGC NTPC Green, has operationalised the third part capacity of 50 MW at its 300 MW solar project located 

in Rajasthan. 

With this, the project's cumulative installed capacity has reached 250 MW. While the first part capacity of 150 MW was 

operationalised in April 2026, the second part capacity of 50 MW was commissioned in May 2026. 

With the commissioning of this 50 MW capacity, the total installed capacity of the NTPC Green Energy Group has 

increased to 10,671.40 MW, stated the company in a regulatory filing. 

In May 2026, NGEL operationalised the eighth and the last part capacity of 105 MW, thereby fully commissioning its 

1,200 MW Khavda-II Solar PV Project located in Gujarat. 

In March 2026, the company operationalised the third and last part capacity of 75 MW at its 500 MW Bhadla solar PV 

project located in Phalodi, Rajasthan and the twelfth and last part capacity of 78.02 MW at its 1,255 MW Khavda-I solar 

PV project located in Gujarat. 

By 2032, NTPC Group plans to have 60 GW capacity through RE sources, constituting nearly 45 percent of its overall 

power generation capacity. 
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Assam: Gas Leak in ONGC Pipeline at Sivasagar Brought Under Control, Says Official 

https://guwahatiplus.com/assam/assam-gas-leak-in-ongc-pipeline-at-sivasagar-brought-under-control-says-official 

  
A gas leak from an ONGC pipeline at Silakuti Bhakat Gaon under Nazira in Assam's Sivasagar district was brought under 

control on Monday, June 15, shortly after it was reported. 

According to an ONGC official, immediate measures were taken to stop the flow of gas through the affected pipeline. 

Speaking to the media at the site, an ONGC official said there was no cause for concern as the situation had been 

contained. 

"As soon as we received information about the gas leak, we stopped it. There is nothing to worry about, as we have 

stopped the flow of gas in these lines," the engineer said. 

He added that the remaining gas trapped inside the pipeline was being released and that the situation was expected to 

return to normal by the evening. 

"All the residual gases have come out from the pipeline, and by evening everything shall be fine," he said. 

The official further stated that the company was considering compensation for any losses suffered by affected residents 

as a result of the leak. 
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Prozeal Green Energy secures 250 MW captive wind project from ONGC 

https://indianinfrastructure.com/2026/06/15/prozeal-green-energy-secures-250-mw-captive-wind-project-from-ongc/ 

  
Prozeal Green Energy Limited has received a notification of award from Oil and Natural Gas Corporation Limited (ONGC) 

for the development of 250 MW of inter-state transmission system-connected captive wind power projects in India. 

The order, valued at over Rs 20 billion, involves setting up captive wind capacity to meet ONGC's renewable energy 

requirements. 
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Assam मŐ गैस लीक मामले पर ONGC ने पुरानी पाइपलाइन का हवाला दिया 

https://www.jantaserishta.com/local/assam/ongc-cited-an-old-pipeline-regarding-the-gas-leak-incident-in-assam-4756612 

  

Tara Tandi  15 June 2026 3:28 PM  Guwahati गुवाहाटी : सोमवार को असम के िशवसागर ििले के निीरा इलाके मŐ िसलाकुटी भƅ 

गांव मŐ ऑयल एंड 

नेचुरल गैस कॉरपोरेशन (ONGC) की पाइपलाइन से गैस लीक होने की खबर िमली। इससे इलाके के लोगो ंमŐ सुरƗा और पुराने हो चुके 

इंůा रːƁर की हालत को लेकर िचंता बढ़ गई। 

ONGC अिधकाįरयो ंने बताया िक लीक का पता चलते ही Ůभािवत पाइपलाइन को अलग कर िदया गया और िकसी भी बड़ी घटना को रोकने के 

िलए सोसस से गैस की सɘाई रोक दी गई। मौके पर मौिूद अिधकाįरयो ंके अनुसार, İ˕ित को काबू मŐ कर िलया गया है और शाम तक सब कुछ 

कांगपोकपी बम धमाके मŐ 3 घायल, कुकी इनपी ने कारसवाई की मांग की सामाɊ होने की उʃीद है। 

अिधकाįरयो ंने बताया िक पाइपलाइन के ƗितŤˑ िहˣे मŐ अब गैस का बहाव नही ंहो रहा है और केवल लाइन के अंदर बची Šई गैस ही बाहर 

िनकल रही है। उɎोनें कहा िक बची Šई गैस के िनकल िाने के बाद मरʃत का काम शुŝ िकया िाएगा। 

अिधकाįरयो ंने पाइपलाइन की उŲ को लेकर िताई गई िचंताओ ंको भी माना और कहा िक इसे बदलने का Ůˑाव पहले ही भेिा िा चुका है 

और सƗम अिधकाįरयो ंसे मंिूरी का इंतिार है। उɎोनें कहा िक Ůभािवत िनवािसयो ंको Šए िकसी भी नुकसान के िलए मुआविे पर िवचार िकया 

िा रहा है। 

पȧा मुसाहारी ने िशवांगी सोनोवाल के ‘पहली' दावे पर सवाल उठाया 

हालांिक, िनवािसयो ंका आरोप है िक लीक के संकेत महीनो ंसे िदख रहे थे और उɎोनें अिधकाįरयो ंपर बार-बार िचंता िताने के बाविूद सम˟ा 

का समाधान न करने का आरोप लगाया। कई Ťामीणो ंका दावा है िक लगभग तीन महीनो ंसे धीरे-धीरे लीक हो रहा था और िपछले एक िदन मŐ 

भाप िैसी गैस का िनकलना और बढ़ गया, ििससे आसपास रहने वाले लोगो ंमŐ डर बढ़ गया। 

˕ानीय िकसानो ंने कहा िक लीक से खेती-बाड़ी पर असर पड़ा है और सुरƗा कारणो ंसे कई लोग पाइपलाइन के पास के खेतो ंमŐ टर ैƃर और 

अɊ मशीनŐ चलाने से िहचिकचा रहे हœ। उɎोनें गैस की गंध की भी िशकायत की और आरोप लगाया िक पुरानी पाइपलाइन को बदलने का वादा 

पूरा नही ंिकया गया। 

India-बांƸादेश सीमा पर तनाव, नो-मैɌ लœड मŐ फंसे 9 नागįरक, समाधान की कोिशश िारी 

कुछ िनवािसयो ंने यह भी दावा िकया िक पहले भी ऐसी घटनाएं हो चुकी हœ और आरोप लगाया िक ज़मीन के नीचे िबछी पाइपलाइनो ंकी देखरेख 

और िनगरानी ठीक से नही ंकी गई। उɎोनें चेतावनी दी िक अगर तुरंत समाधान नही ंिकया गया तो लीक से गंभीर खतरा हो सकता है और उɎोनें 

रोकथाम के िलए कड़े कदम उठाने की मांग की। 

लीक की खबर िडठाईपुखुरी िसलाकुटी भƅ गांव से िमली, िहां ONGC की कǄा तेल और Ůाकृितक गैस ले िाने वाली पाइपलाइनŐ कृिष भूिम 

से होकर गुिरती हœ। 

गुवाहाटी मŐ भूˎलन िोİखम पर सवő įरपोटस मŐ बड़ा खुलासा 

Ťामीणो ंने ONGC और ििला Ůशासन से आŤह िकया है िक वे घटना˕ल का अǅी तरह से आकलन करŐ , सुरƗा संबंधी िचंताओ ंका समाधान 

करŐ  और भिवˈ मŐ ऐसी घटनाओं को रोकने के िलए कदम उठाएं। 

इस įरपोटस को िलखे िाने के समय तक, ONGC ने रखरखाव के तरीको ंऔर ठेकेदार से िुड़ी अिनयिमतताओ ंके बारे मŐ िनवािसयो ंȪारा लगाए 

गए आरोपो ंपर कोई आिधकाįरक Ůितििया नही ंदी थी। 
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Natural gas MCX rate June 2026: prices still soft 

https://www.multibagg.ai/market-pulse/articles/natural-gas-mcx-june-2026-cmqfjc8rc5hwbnv0jjz2qzj42 

  
MCX natural gas snapshot for June 14  Natural gas futures on MCX were quoted at 296.80 per 1 mmBtu at 11:54 PM 

IST on 14 Jun, 2026 , with 

the contract carrying an expiry of 25-Jun-2026 . The price was up 2.40 (0.82%) from the previous close, according to the 

market data shared. Trading activity was healthy with volume at 93,834 . The contract opened at 294.00 , compared with 

a previous close of 294.40 . The data also showed an average price of 294.20 per mmBtu for the day. While the session 

ended higher, the broader tone in gas remained cautious. 

Day range versus broader contract range 

The day's range was reported at 288.5 to 298.7 . Over the wider contract period, the range was 277.40 to 363.50 . These 

ranges matter because they show how quickly sentiment has shifted in recent months. Even after the late-session uptick, 

the current level remains closer to the lower end of the broader contract band than the highs. That positioning aligns with 

the note in the feed that, despite rising demand, gas prices remain subdued 

Spot market reference stays much lower 

Alongside futures, the update carried a spot price of 230.40 . The gap between the MCX futures quote near 296.80 and 

the spot reference at 230.40 is large in the data provided. Such a spread is worth tracking for market participants who 

watch near-term physical tightness against derivative pricing. The dataset does not attribute a specific reason for the 

difference, but it underlines that the futures market is not moving in lockstep with the spot number shown. Investors and 

hedgers typically monitor this spread for signals on near-term supply and demand conditions. 

Natural gas is down more than 24% since January 

The feed also highlighted a larger trend: natural gas prices have shed over 24% since January . That decline frames the 

day's move in context and helps explain why the narrative remains about subdued pricing. A single-session rise of is 

modest compared with the scale of the year-to-date fall referenced. The combination of rising demand and lower prices 

suggests that other variables, including supply availability and broader energy price direction, are influencing 

benchmarks. The text did not provide a precise breakdown by driver, so the key takeaway is the magnitude of the decline 

and its persistence. 

India's June domestic natural gas price set at $1.58 

Policy-linked domestic pricing also moved lower. India's oil ministry set the June domestic natural gas price at $1.58 per 

mn Btu , based on a mechanism that sets prices at 10% of the monthly average of the Indian crude basket . The June 

level marks an 8.3% fall from May , when the ministry set the price at $1.27 per mn Btu . For gas-consuming sectors in 

India, official pricing inputs can influence procurement planning, cost pass-through discussions, and contracting 

decisions. The update is also relevant for markets tracking the trajectory of administered and linked prices. 

Ceiling price for conventional gas and a higher band for difficult fields 

The same update noted differentiated pricing within domestic production categories. For conventional gas produced by 

state-controlled firms such as ONGC and Oil India (OIL) , the price was set at $1.50 per mn Btu . This was described as 

a ceiling price that will remain in place for the next two years to support a stable pricing regime for domestic gas 

consumers. Separately, gas produced from deepwater, ultra-deepwater, high-temperature and high-pressure areas will 

be priced at $12.12 per mn Btu until 30 September . These bands indicate that India's gas pricing framework is not 

uniform across sources, and the spread between $1.50 and $12.12 is substantial. 

Global petroleum cues: gasoline drops to $1.98 per gallon 

International fuel pricing in the feed pointed to broader softness in refined products. Gasoline fell to $1.98 per gallon on 

June 14, 2026 , down from the previous day. Over the past month, the gasoline price was reported to be down , while 

https://www.multibagg.ai/market-pulse/articles/natural-gas-mcx-june-2026-cmqfjc8rc5hwbnv0jjz2qzj42
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still 32.92% higher than a year ago , based on a CFD that tracks a benchmark market for the commodity. Separately, 

GasBuddy commentary in the text linked recent declines in average gasoline prices to falling oil prices and the unwinding 

of recent price cycles , alongside optimism around a potential U.S.-Iran agreement easing concerns over global oil 

supplies. These references matter for energy traders because oil and refined product direction often shapes sentiment 

across the complex, even when gas fundamentals differ. 

Retail fuel prices in Indian cities remain elevated 

The dataset also included a city-wise snapshot of retail prices for petrol, diesel, and CNG across major Indian cities. In 

this list, Hyderabad showed petrol at 115.72 per litre and diesel at 103.82 per litre , among the higher numbers presented. 

New Delhi was listed at 102.12 per litre for petrol and 95.20 per litre for diesel, with CNG at 83.09 per kg Mumbai petrol 

was 111.21 per litre , diesel 97.83 per litre , and CNG 86 per kg . The prices provide context for how retail fuel costs are 

tracking even as some global measures point to declines. 

Key numbers at a glance 

City-wise fuel prices (as provided) 

Why the gas and fuel print matters for market tracking 

For Indian market participants, daily MCX pricing is one of the quickest ways to gauge near-term sentiment in domestic 

gas trading. The combination of a higher close near 296.80 , a much lower spot reference of 230.40 , and the reminder 

of a 24%+ decline since January helps frame risk management decisions without relying on a single session's move. On 

the policy side, the ministry's cut to $1.58 per mn Btu and the stated bands for different production categories signal how 

administered price inputs are evolving. Meanwhile, the retail fuel snapshot across cities provides a consumer-facing read-

through on energy costs, even as the global gasoline reference in the text points to month-on-month declines. 

Conclusion 

Natural gas on MCX ended June 14 modestly higher, but the broader picture in the feed remains one of softness, with 

prices down more than 24% since January. India's June domestic gas price was also reduced to $1.58 per mn Btu , while 

maintaining a ceiling for conventional output and pricing for difficult fields through 30 September . With the June MCX 

contract expiring on 25-Jun-2026 , traders will continue to watch the spot-futures gap, policy-linked price updates, and 

global energy cues for direction. 
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ONGC Pipeline Leak Sparks Safety Fears in Assam's Sivasagar District 

https://newire.in/articles/ongc-pipeline-leak-sparks-safety-fears-in-assam-s-sivasagar-district 

  
A gas leak from an Oil and Natural Gas Corporation pipeline in the Silakuti Bhakat Gaon area of Nazira, Assam, has 

sparked significant safety concerns among local residents. 

The leak was identified in a section of the pipeline traversing agricultural land in the Sivasagar district. Officials confirmed 

they isolated the pipeline and halted the gas supply to prevent the situation from escalating. 

Authorities stated the incident is now under control, with only residual gas escaping from the line. Repairs will commence 

once the remaining gas dissipates. Responding to public criticism, ONGC officials acknowledged the infrastructure is 

outdated and confirmed a proposal for its replacement is currently awaiting approval from competent authorities. They 

added that compensation for residents affected by the leak is under active consideration. 

Local farmers and residents expressed frustration, claiming that signs of a leak have been visible for months. Villagers 

reported that vapour emissions increased significantly over the last day, leading to widespread anxiety. One resident 

noted the ongoing nature of the problem, with villagers claiming that "a slow leak had been continuing for nearly three 

months" prior to the current escalation. 

Agricultural activities have been disrupted, as farmers fear using machinery near the damaged pipeline. Residents have 

urged the district administration and ONGC to perform a thorough safety assessment to prevent further incidents. At the 

time of this report, ONGC had not provided an official response regarding allegations of inadequate maintenance or 

oversight. 

  

https://newire.in/articles/ongc-pipeline-leak-sparks-safety-fears-in-assam-s-sivasagar-district
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ONGC Videsh to restart San Cristobal and Petrocarabobo in Venezuela 

https://www.newsbytesapp.com/news/business/ongc-videsh-to-restart-san-cristobal-and-petrocarabobo-in-venezuela/tldr 

  
ONGC Videsh Ltd. (OVL), the global arm of India's Oil and Natural Gas Corporation, is gearing up to restart its oil projects 

in Venezuela. 

This comes after Venezuela updated its laws to welcome more foreign investment, opening the door for OVL to revive 

its long-paused stakes in the San Cristobal and Petrocarabobo oil fields. 

ONGC Videsh owed $900 million+, repatriation allowed 

OVL is owed more than $900 million in unpaid dividends from these projects, but new rules now let foreign companies 

send profits home and restore oil and gas lifting rights. 

For now, Venezuelan officials want everyone focused on boosting production before cashing out. 

OVL is currently assessing its sites and planning a comeback strategy, though working in Venezuela still brings some 

challenges. 

  

https://www.newsbytesapp.com/news/business/ongc-videsh-to-restart-san-cristobal-and-petrocarabobo-in-venezuela/tldr
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ONGC's overseas arm set to revive Venezuela operations 

https://www.newspointapp.com/english/trending/ongcs-overseas-arm-set-to-revive-venezuela-operations-

et/articleshow/1450482066936c21a9fea28f1941238b7228ebd1 

  
ONGC Videsh Ltd (OVL), plans to revive operations in Venezuela even as more than $900 million in dividend dues remain 

unpaid, industry executives aware of the development told ET. 

OVL had acquired assets overseas as part of increasing the state-run oil producer's crude output. 

The move to revive OVL operations in what's described as the nation with the world's biggest oil reserves comes as the 

Venezuelan government opens its oil sector to greater foreign participation under a new legal framework. 

Petroleos de Venezuela (PdVSA) holds 60%. 

OVL's other Venezuelan field is Petrocarabobo in the East Orinoco, where OVL and Spain's Repsol each hold an 11% 

stake and IndianOil and Oil India each hold a 3.5% stake. PdVSA holds 71% in the field. 

Strait path laid for crude prices to travel downward 

These assets have remained underutilised for years due to the imposition of US sanctions on Venezuela. 

OVL did not reply to the email query sent. 

"The economic conditions in Venezuela are now suitable for operations, so all the field operators are going back, and 

OVL is also re-examining the situation," said an industry executive, adding that as per the new legal framework, there 

will be freedom to repatriate profit and restoration of oil and gas lifting rights. 

India hikes diesel, ATF export levies from June 16 

This January, the United States launched a military strike in Venezuela and captured incumbent Venezuelan president 

Nicolas Maduro , taking control of the Venezuelan oil exports. Venezuela's oil production has fallen sharply over the past 

decade, from roughly 3-4 million barrels per day historically to around 700,000-800,000 barrels per day now, the executive 

said. 

"Venezuela's revised regulations require companies to route investments through U.S.-incorporated entities. Since OVL 

already has a US office, it could help meet these requirements," the executive said, adding that for India, this could 

strengthen energy security by diversifying supply sources beyond West Asia and Russia. 

It is, however, unclear when OVL would be able to secure the dividend due to it. Executives said Venezuela is asking 

companies to prioritise investment and production growth before seeking immediate dividend repatriation, arguing that 

restoring output is essential to rebuilding the sector. 

Executives said that OVL is conducting technical assessments of its producing fields and evaluating the condition of 

surface facilities. While SanCristobal is said to be at an advanced stage of planning, discussions continue with partners 

on the second asset. 

OVL is expected to submit revival proposals for its fields within the next few months, though the executives cautioned 

that timelines could shift given the country's uncertain operating environment. 

  

https://www.newspointapp.com/english/trending/ongcs-overseas-arm-set-to-revive-venezuela-operations-et/articleshow/1450482066936c21a9fea28f1941238b7228ebd1
https://www.newspointapp.com/english/trending/ongcs-overseas-arm-set-to-revive-venezuela-operations-et/articleshow/1450482066936c21a9fea28f1941238b7228ebd1
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ONGC Videsh to restart San Cristobal and Petrocarabobo in Venezuela 

https://www.newspointapp.com/english/business/ongc-videsh-to-restart-san-cristobal-and-petrocarabobo-in-venezuela-

newsbytes/articleshow/1450482031d7de7d33cebef7d633f39313b42509 

  
OVL is owed more than $900 million in unpaid dividends from these projects, but new rules now let foreign companies 

send profits home and restore oil and gas lifting rights. 

For now, Venezuelan officials want everyone focused on boosting production before cashing out. 

OVL is currently assessing its sites and planning a comeback strategy, though working in Venezuela still brings some 

challenges. 

  

https://www.newspointapp.com/english/business/ongc-videsh-to-restart-san-cristobal-and-petrocarabobo-in-venezuela-newsbytes/articleshow/1450482031d7de7d33cebef7d633f39313b42509
https://www.newspointapp.com/english/business/ongc-videsh-to-restart-san-cristobal-and-petrocarabobo-in-venezuela-newsbytes/articleshow/1450482031d7de7d33cebef7d633f39313b42509
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Oil PSU officer association push for early constitution of 4th Pay Revision Committee 

https://psuwatch.com/newsupdates/oil-psu-officer-association-push-for-early-constitution-of-4th-pay-revision-committee 

  
Executive associations from Indian Oil, BPCL, HPCL, ONGC, GAIL and Oil India met in Kolkata, demanding timely 

constitution of the 4th PRC 

Kolkata: In a significant development ahead of the upcoming 4th Pay Revision Committee (PRC) for Central Public Sector 

Enterprises (CPSEs), the Indian Oil Officers' Association (IOOA) convened the first joint brainstorming session of 

executive associations from major oil and gas CPSEs in Kolkata. The meeting was attended by senior representatives 

of officers' associations from Indian Oil, BPCL, HPCL, ONGC, GAIL and Oil India. 

Follow The PSUWatch Channel on WhatsApp 

Concern over delay in PRC constitution 

In a joint statement, the associations said: "The participants expressed concern over the delay in constitution of the 4th 

PRC by the Department of Public Enterprises (DPE), despite the next wage revision becoming due from 1 January 2027." 

The leaders said the forthcoming pay revision "is expected to impact nearly 20 lakh employees and pensioners associated 

with CPSEs across the country," and stressed the need for timely constitution of the PRC "to facilitate meaningful 

stakeholder consultations and smooth implementation of the revised pay structure." 

Retiral benefits, PRP framework in focus 

During the deliberations, special focus was given to strengthening retiral and post-retirement benefits, particularly 

comprehensive medical coverage for serving and retired employees in view of rising healthcare costs. The statement 

also flagged concerns over "the existing profitability-linked affordability clause, which often subjects employees to factors 

beyond their control such as regulatory interventions, market fluctuations and geopolitical developments." 

The associations further advocated for "a more equitable and transparent Performance Related Pay (PRP) framework, 

improved fitment benefits to ensure real wage growth, revision of pay scales and annual increments to maintain 

competitiveness with the private sector, and enhanced social security measures for employees." 

Joint platform planned ahead of 4th PRC 

The participants unanimously resolved to continue coordinated engagement on issues concerning CPSE executives and 

to work collectively towards "a fair, progressive and sustainable framework" under the 4th PRC. They underscored the 

critical role played by energy sector professionals in safeguarding the nation's energy security and supporting economic 

growth. 

The meeting concluded with a shared commitment among all participating associations to pursue a common platform for 

addressing executive welfare and pay revision matters ahead of the constitution of the 4th PRC. 

Follow PSU Watch on LinkedIN 

Dr Ajay Sharma of the Indian Oil Officers' Association said such meetings of oil PSU associations would now be held 

regularly, and that a joint letter from the collective of oil PSU associations would be sent to the government seeking early 

constitution of the 4th Pay Revision Committee and early finalisation of its recommendations, with the pay revision due 

from January 1, 2027. 

is India's Business News centre that places the spotlight on PSUs, Bureaucracy, Defence and Public Policy. ? Click to 

join our channel now: . Prefer LinkedIn? Follow PSU Watch on . Click to stay connected on and stay updated.) 

  

https://psuwatch.com/newsupdates/oil-psu-officer-association-push-for-early-constitution-of-4th-pay-revision-committee
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Prozeal Green Energy secures 250 MW captive wind project from ONGC 

https://powerline.net.in/2026/06/15/prozeal-green-energy-secures-250-mw-captive-wind-project-from-ongc/ 

  
Prozeal Green Energy Limited has received a notification of award from Oil and Natural Gas Corporation Limited (ONGC) 

for the development of 250 MW 

of inter-state transmission system-connected captive wind power projects in India. 

The order, valued at over Rs 20 billion, involves setting up captive wind capacity to meet ONGC's renewable energy 

requirements. 

  

https://powerline.net.in/2026/06/15/prozeal-green-energy-secures-250-mw-captive-wind-project-from-ongc/
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ONGC's overseas arm set to revive Venezuela operations 

https://economictimes.indiatimes.com/industry/energy/oil-gas/ongcs-overseas-arm-set-to-revive-venezuela-

operations/articleshow/131754219.cms 

  
ONGC Videsh Ltd (OVL) had acquired assets overseas as part of increasing the state-run oil producer's crude output. 

The move to revive OVL operations in what's described as the nation with the world's biggest oil reserves comes as the 

Venezuelan government opens its oil sector to greater foreign participation under a new legal framework. 

MUMBAI: State-run Oil and Natural Gas Corp's overseas arm, ONGC Videsh Ltd (OVL), plans to revive operations in 

Venezuela even as more than $900 million in dividend dues remain unpaid, industry executives aware of the development 

told ET. 

OVL had acquired assets overseas as part of increasing the state-run oil producer's crude output. 

The move to revive OVL operations in what's described as the nation with the world's biggest oil reserves comes as the 

Venezuelan government opens its oil sector to greater foreign participation under a new legal framework. 

OVL has two onshore assets in Venezuela. The first is San Cristobal in the Orinoco belt in eastern Venezuela. OVL took 

a 40% stake in San Cristobal in April 2008, while Venezuela's state-owned Petroleos de Venezuela (PdVSA) holds 60%. 

OVL's other Venezuelan field is Petrocarabobo in the East Orinoco, where OVL and Spain's Repsol each hold an 11% 

stake and IndianOil and Oil India each hold a 3.5% stake. PdVSA holds 71% in the field. 

Strait path laid for crude prices to travel downward 

These assets have remained underutilised for years due to the imposition of US sanctions on Venezuela. 

OVL did not reply to the email query sent. 

"The economic conditions in Venezuela are now suitable for operations, so all the field operators are going back, and 

OVL is also re-examining the situation," said an industry executive, adding that as per the new legal framework, there 

will be freedom to repatriate profit and restoration of oil and gas lifting rights. 

India hikes diesel, ATF export levies from June 16 

This January, the United States launched a military strike in Venezuela and captured incumbent Venezuelan president 

Nicolas Maduro , taking control of the Venezuelan oil exports. Venezuela's oil production has fallen sharply over the past 

decade, from roughly 3-4 million barrels per day historically to around 700,000-800,000 barrels per day now, the executive 

said. 

"Venezuela's revised regulations require companies to route investments through U.S.-incorporated entities. Since OVL 

already has a US office, it could help meet these requirements," the executive said, adding that for India, this could 

strengthen energy security by diversifying supply sources beyond West Asia and Russia. 

It is, however, unclear when OVL would be able to secure the dividend due to it. Executives said Venezuela is asking 

companies to prioritise investment and production growth before seeking immediate dividend repatriation, arguing that 

restoring output is essential to rebuilding the sector. 

Executives said that OVL is conducting technical assessments of its producing fields and evaluating the condition of 

surface facilities. While San Cristobal is said to be at an advanced stage of planning, discussions continue with partners 

on the second asset. OVL is expected to submit revival proposals for its fields within the next few months, though the 

executives cautioned that timelines could shift given the country's uncertain operating environment. 

  

https://economictimes.indiatimes.com/industry/energy/oil-gas/ongcs-overseas-arm-set-to-revive-venezuela-operations/articleshow/131754219.cms
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ONGC Videsh Eyes Venezuela Oil Field Restart Amid Stuck Dues 

https://www.whalesbook.com/news/English/energy/ONGC-Videsh-Eyes-Venezuela-Oil-Field-Restart-Amid-Stuck-

Dues/6a305478d017fdb509975ec8 

  
Used by 10,000+ active investors  Select the stocks you want to track in real time.  Receive instant updates directly to 

WhatsApp. 

ONGC Videsh plans to restart work on Venezuelan oil assets despite over $900 million in unpaid dividends. The move 

follows changes in Venezuela's legal framework, though geopolitical and operational risks remain key factors for investors 

to watch. 

What Happened 

ONGC Videsh Ltd (OVL), the international investment arm of state-owned Oil and Natural Gas Corp (ONGC), is working 

to restart its oil exploration and production operations in Venezuela. This strategic pivot comes after these assets have 

remained largely underutilized for years due to global sanctions against the South American nation. OVL holds a 40% 

stake in the San Cristobal project and an 11% stake in the Petrocarabobo field, with IndianOil and Oil India also holding 

minority stakes in the latter. 

This decision is being driven by a shift in Venezuela's legal framework, which is now encouraging greater foreign 

participation in its energy sector. The move is seen as a way to potentially unlock value from these assets and improve 

energy security for India, although significant hurdles remain regarding the recovery of past dues. 

Why This Matters For Investors 

For investors, the most significant point is the nearly $900 million in unpaid dividends that OVL is currently owed from its 

Venezuelan ventures. Resuming operations is a necessary step to potentially recover these funds, but it is not a 

guarantee. If the company can successfully navigate the current regulatory environment, it could help in bringing these 

profits back to India. 

Furthermore, diversifying energy sources is a long-standing goal for India. By potentially reviving production in Venezuela, 

which holds some of the world's largest oil reserves, OVL could help strengthen India's access to crude oil, reducing 

reliance on other geographies. However, the path to reviving these fields involves complex negotiations and compliance 

with international regulations. 

The Risk Factor 

Investors must weigh the potential benefits against substantial risks. The primary challenge has been the impact of United 

States sanctions on Venezuela, which have severely restricted operations and financial transactions. Even with a new 

legal framework, the operating environment in Venezuela remains highly volatile. 

There is also the risk of further delays in project execution. OVL is currently conducting technical assessments to check 

the condition of its fields and surface facilities, which have seen little activity for a long time. Any further political instability 

or changes in international policy could impact these plans. The financial recovery of the $900 million is also tied to the 

success of these operations and the ability of the local partner, Petroleos de Venezuela (PdVSA), to meet its obligations. 

How Investors May Read This 

Market participants often view such developments as a double-edged sword. On one hand, the revival of stranded assets 

can be seen as an attempt to protect shareholder value and secure energy resources. On the other hand, the history of 

unpaid dividends and the heavy weight of geopolitical sanctions mean that this project carries a high-risk profile. 

Investors should look beyond the headline of 'resuming operations' and consider the practical difficulties of working in 

such an environment. The company's ability to successfully restart these fields will depend heavily on whether the current 

Venezuelan regulations prove durable and whether international sanctions allow for normal business dealings. 

https://www.whalesbook.com/news/English/energy/ONGC-Videsh-Eyes-Venezuela-Oil-Field-Restart-Amid-Stuck-Dues/6a305478d017fdb509975ec8
https://www.whalesbook.com/news/English/energy/ONGC-Videsh-Eyes-Venezuela-Oil-Field-Restart-Amid-Stuck-Dues/6a305478d017fdb509975ec8
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What Investors Should Track 

Moving forward, the key things to watch are the progress of technical assessments and the submission of official revival 

proposals. Investors will also monitor any updates from the company regarding its compliance strategy, specifically how 

it plans to navigate investment routes that align with international rules. Finally, any news on the actual repatriation of 

dividends or payments from Venezuelan authorities would be a critical indicator of whether this strategy is yielding 

financial results for the company. 

Quarterly results, bulk deals, concall updates and major announcements delivered in real time. 

  



 

Page 73 of 84. 

Headline Iran-US peace deal: Which stocks could gain as Middle East tensions ease? Check full list 

Publication Zee Business Edition Online Coverage 

Published Date 15 Jun 2026 

 

Iran-US peace deal: Which stocks could gain as Middle East tensions ease? Check full list 

https://embed.zeebiz.com/market-news/news-iran-us-peace-deal-which-stocks-could-gain-as-middle-east-tensions-ease-

check-full-list-397268 

  
Indian equity markets traded sharply higher on Monday after easing tensions in the Middle East, and a decline in crude 

oil prices boosted investor sentiment. Market participants also tracked companies with significant business exposure to 

the region. At 11:25 am, the BSE Sensex was trading 1,146.98 points higher at 76,674.93, while the Nifty50 gained 

342.30 points to 23,965.20. 

The rally came after crude oil prices fell and concerns over energy supply disruptions eased. Brent crude settled 4.8 per 

cent lower at USD 83.3 per barrel, its lowest closing level in three months. 

Investor sentiment improved further after US President Donald Trump announced a peace agreement with Iran and said 

the Strait of Hormuz would reopen with the naval blockade lifted, reducing concerns over global energy supplies. 

OMCs emerge among top beneficiaries 

Shares of oil marketing and gas distribution companies witnessed strong buying as lower crude prices are generally seen 

as positive for their business. The Nifty Oil & Gas index rose 1.86 per cent to 11,216.95. 

Chennai Petroleum Corporation emerged as the top gainer in the sector, rising 6.17 per cent to Rs 1,207.90. Petronet 

LNG gained 5.17 per cent to Rs 288.95, while Hindustan Petroleum Corporation Ltd (HPCL) advanced 4.89 per cent to 

Rs 407.90. 

Indian Oil Corporation (IOC) climbed 3.48 per cent to Rs 145.84, and GAIL (India) rose 3.17 per cent to Rs 175.91. Bharat 

Petroleum Corporation Ltd (BPCL) gained 2.71 per cent to Rs 310.55. 

Aegis Logistics and Aegis Vopak Terminals rose 2.71 per cent and 2.59 per cent, respectively. Castrol India added 2.61 

per cent, while Mahanagar Gas Ltd (MGL) and Indraprastha Gas Ltd (IGL) gained 2.48 per cent and 2.14 per cent, 

respectively. 

Reliance Industries traded 1.52 per cent higher, while Adani Total Gas was up 0.41 per cent. However, upstream oil 

producers lagged the broader sector. Oil India fell 0.66 per cent, and ONGC declined 0.95 per cent during trade. 

Infra companies with Middle East exposure in focus 

Investors also monitored infrastructure and engineering companies that derive a significant portion of their business from 

the Middle East. Larsen & Toubro (L&T), one of India's largest engineering and construction companies, traded 3.40 per 

cent higher at Rs 4,188. Around 36 per cent of the company's order book is linked to the Middle East region. 

KEC International gained 2.02 per cent to Rs 514.50. The company derives around 20-25 per cent of its revenue from 

the Middle East. Kalpataru Projects International traded 0.50 per cent higher at Rs 1,309. Around 11 per cent of its order 

book comes from West Asia. 

Welspun Corp remained in focus due to its exposure to Saudi Arabia, which accounts for around 23 per cent of its order 

book. The stock, however, traded 0.57 per cent lower at Rs 1,391. 

Market participants said easing geopolitical uncertainty could support business activity and project execution across the 

region, benefiting companies with a strong Middle East presence. 

Basmati rice exporters also on investors' radar 

The easing of tensions in the region also kept agricultural exporters in focus, particularly companies with exposure to 

Middle Eastern markets. KRBL and LT Foods, two major basmati rice exporters, remained on investors' watchlists as 

countries in the region account for a significant share of India's basmati rice exports. 

https://embed.zeebiz.com/market-news/news-iran-us-peace-deal-which-stocks-could-gain-as-middle-east-tensions-ease-check-full-list-397268
https://embed.zeebiz.com/market-news/news-iran-us-peace-deal-which-stocks-could-gain-as-middle-east-tensions-ease-check-full-list-397268
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KRBL, which derives around 61 per cent of its revenue from the MENA (Middle East and North Africa) region, gained 

2.63 per cent to Rs 376.20. 

LT Foods traded largely flat and was down 0.21 per cent at Rs 380.10. Iran continues to be an important importer of 

basmati rice, making developments in the region significant for the sector. 

Markets cheer easing geopolitical concerns 

Broader market sentiment remained positive as investors welcomed signs of reduced geopolitical risks and lower energy 

costs. Analysts said easing tensions in the Middle East could help stabilise global energy markets and improve risk 

appetite among investors. 

Stocks linked to oil consumption, gas distribution, infrastructure projects and exports to the Middle East remained among 

the key sectors in focus during Monday's trade. 
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https://news.abplive.com/business/e100-fuel-nitin-gadkari-ethanol-blended-petrol-flex-fuel-oil-imports-1850302 

  
India has taken another significant step in its effort to reduce dependence on imported crude oil, with the government 

approving the use of E100 fuel. 

E100 is made almost entirely from ethanol. The move, announced by Union Road Transport and Highways Minister Nitin 

Gadkari, is being positioned as a major milestone in the country's transition towards alternative fuels. 

Speaking at an event in Nagpur marking 12 years of the NDA government, Gadkari said the regulatory framework 

required for the legal use of 100 per cent ethanol fuel had been finalised. He revealed that he signed the relevant file on 

Saturday evening, paving the way for E100 fuel to enter the Indian market, reported Aaj Tak. 

The announcement has reignited discussions around ethanol-blended fuels, which have already become a key part of 

India's energy strategy. While E20 fuel is currently available across the country, E100 represents a much more ambitious 

step 

What Is E100 Fuel And Why Is It Important? 

E100 fuel consists of nearly 100 per cent ethanol, unlike conventional petrol, which is derived from crude oil. Ethanol can 

be produced domestically using agricultural feedstocks such as sugarcane, maize, rice and agricultural waste. 

India already uses E20 petrol, which contains 20 per cent ethanol and 80 per cent petrol. E100 takes the concept much 

further by eliminating petrol and relying almost entirely on ethanol as the fuel source. 

The government's interest in E100 stems largely from India's heavy dependence on imported crude oil. Global oil price 

fluctuations frequently impact the country's economy, making domestically produced alternatives increasingly attractive. 

By expanding ethanol use, policymakers hope to reduce the nation's fuel import bill and improve energy security. 

Automakers Prepare For Flex-Fuel Vehicles 

According to Gadkari, several major automobile manufacturers are preparing to introduce vehicles capable of running on 

high-ethanol fuels. Companies including Hyundai, Toyota, MG Motor and Maruti Suzuki are expected to bring ethanol-

compatible models to the market in the coming months. 

Maruti Suzuki has already showcased a flex-fuel version of its popular WagonR. Initially aimed at fleet operators, the 

vehicle could later become available to private buyers as the ecosystem develops. 

Gadkari said the idea of widespread ethanol use was once met with scepticism. However, he believes advancements in 

vehicle technology and fuel infrastructure are gradually turning the concept into a practical reality. 

Potential Benefits For The Economy And Farmers 

One of the strongest arguments in favour of E100 fuel is its potential to reduce India's dependence on imported fossil 

fuels. Since ethanol can be produced within the country, greater adoption could help lower expenditure on crude oil 

imports. 

The government also sees ethanol production as a way to create additional income opportunities for farmers. Increased 

demand for crops such as sugarcane and maize could support rural incomes while strengthening domestic supply chains 

linked to biofuels. 

Officials have previously stated that the ethanol blending programme has already generated substantial economic 

benefits. According to government figures, the initiative has helped save more than Rs 1 lakh crore in crude oil imports 

while providing farmers with nearly Rs 80,000 crore in additional income. 

Challenges That Could Slow Adoption 

https://news.abplive.com/business/e100-fuel-nitin-gadkari-ethanol-blended-petrol-flex-fuel-oil-imports-1850302
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Despite the optimism, experts acknowledge that a nationwide shift to E100 fuel will not happen overnight. One of the 

biggest obstacles is vehicle compatibility. Most petrol vehicles currently on Indian roads are designed for conventional 

fuel or lower ethanol blends and cannot run directly on E100. 

Many consumers are still adapting to E20 fuel. Some vehicle owners have reported reduced mileage and higher 

maintenance costs after switching to higher ethanol blends. The Ministry of Petroleum and Natural Gas has previously 

noted that ethanol's lower energy density can lead to a modest decline in fuel efficiency. 

As a result, widespread E100 adoption will require a gradual transition towards flex-fuel vehicles specifically engineered 

to handle high ethanol concentrations. 

Infrastructure And Consumer Awareness Remain Key 

Building the infrastructure necessary to support E100 fuel presents another major challenge. Fuel stations across the 

country will need dedicated storage, distribution systems and dispensing facilities for ethanol-based fuels. 

Industry observers believe multiple fuel options, ranging from E20 to E100, may need to coexist for years as consumers 

gradually transition to new vehicle technologies. Clear labelling and distinct dispensing systems will also be essential to 

help motorists choose the correct fuel for their vehicles. 

In addition, petrol pump staff may require specialised training to ensure customers receive the appropriate fuel and 

understand the differences between various ethanol blends. 

The government has also launched E85 fuel for compatible flex-fuel vehicles, highlighting its broader commitment to 

expanding ethanol use. Petroleum and Natural Gas Minister Hardeep Singh Puri recently noted that India achieved its 

ethanol blending targets ahead of schedule, with blending levels rising from 1.5 per cent in 2014 to 10 per cent by 

November 2022 and reaching the 20 per cent target years earlier than planned. 

While E100 fuel offers a promising pathway towards cleaner and more locally sourced energy, significant hurdles remain. 

Vehicle availability, infrastructure development and consumer acceptance will all determine whether pure ethanol can 

move from policy ambition to everyday reality. 

Before You Go 

BREAKING NOW: Indore fire tragedy as EV short circuit triggers deadly explosions 

Frequently Asked Questions 

Which automakers are preparing to introduce E100-compatible vehicles? 

Automakers like Hyundai, Toyota, MG Motor, and Maruti Suzuki are preparing to introduce flex-fuel vehicles compatible 

with high-ethanol fuels. Maruti Suzuki has already showcased a flex-fuel version of its popular WagonR. 

About the author 

Akshat Ayush 

Akshat Ayush is an Editorial Intern at ABP Live English covering business and personal finance. An English Journalism 
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LPG, CNG, PNG prices today: Union Minister Hardeep Singh Puri said there is no shortage of energy in the country and 

that the supply situation of crude oil, LPG and natural gas is quite comfortable. 

LPG, CNG, PNG prices today: Concerns over LPG, CNG and PNG prices continue to affect Indian households. The price 

of a 14.2-kg domestic LPG cylinder in Delhi was increased by 29 to 942 from 913 on June 7. This was the second 

increase in three months and came amid higher global energy costs, repeated revisions in CNG prices, and pressure on 

state-owned fuel retailers. 

The latest revision followed earlier changes in commercial LPG rates and a reduction in the number of subsidised 

cylinders available annually to Pradhan Mantri Ujjwala Yojana beneficiaries from nine to four. The government has stated 

that it was working to strengthen fuel reserves and manage domestic supplies while protecting consumers from hardship. 

Meanwhile, ministers have said the supply position of crude oil, LPG and natural gas remains comfortable. 

MUST READ | Petrol, diesel and LPG costs drive inflation higher; SBI Research flags rising imported price pressures 

14.2 kg LPG cylinder rates on June 15 

Commercial (19kg) LPG cylinder rates on June 15 

CNG prices across major cities on June 15 

PNG prices across major cities on June 15 

Industry sources said the recent domestic LPG price rise only partly covers losses on household cylinder sales. Before 

the revision, oil marketing companies were estimated to be losing about 703 on each LPG cylinder sold. The government 

noted that the cost of supplying a domestic LPG cylinder has risen to more than 1,600 due to international price surges 

linked to the war in West Asia. 

India's LPG import costs are linked to the Saudi Contract Price, which has risen by around 46 per cent since February 

because of supply disruptions in the Gulf region. Commercial LPG prices were also revised on June 1. The price of a 19-

kg commercial cylinder increased by 42 in Delhi and by 53.5 in Kolkata. In Delhi, the price of a 5-kg Free Trade LPG 

cylinder went up by 11 to 821.5. 

DON'T MISS | 'Your LPG subsidy will be blocked': Why this message should set off alarm bells 

Union Minister Pralhad Joshi said it was unavoidable due to the global situation. He pointed to limited sources of LPG 

and difficulties in procurement and transportation, including higher costs caused by long trans-shipment times. 

Despite the increase in prices and other measures, Union Minister Hardeep Singh Puri said there is no shortage of energy 

in the country and that the supply situation of crude oil, LPG and natural gas is quite comfortable. He said that where 

daily LPG use was 80,000 metric tonnes, domestic production used to be 32,000 MT and has now increased to 54,000 

MT, reducing dependence on imports. 

He added that LPG connection holders were being asked to shift to piped gas and said, We have a maximum stock of 

LPG which is 75-80 days of stock. 
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Petrol and diesel prices in India witnessed a series of hikes in May 2026.  Updated on: Jun 15, 2026 10:26 AM IST  By 

Mainak Das 

Limited Time Deals on Popular cars 

75.8 Lakhs Onwards 

1.26 - 1.33 Cr 

Petrol and diesel prices in India have been under the scanner over the last few days due to the recent price hikes. Both 

petrol and diesel prices shot up by  8 a litre in May 2026. The reason behind these price hikes was cited as the stressed 

supply line of fuel due to the ongoing conflict in the Middle East. Keeping pace with the petrol and diesel, CNG prices too 

were hiked multiple times. Now, Union Minister of State for Petroleum and Natural Gas, Suresh Gopi, has said that fuel 

prices would be reviewed based on the availability of crude oil supplies in the country. 

Responding to a question about the possibility of petrol and diesel price revision, Gopi said that the situation would be 

assessed based on the crude oil supply in India. "Let us see the supply of crude oil. We have the minister concerned, 

Hardeep Singh Puri. Let it come," PTI has quoted Gopi saying. 

While the global crude oil markets remained volatile amid ongoing tensions in the West Asia crisis, petrol and diesel 

prices remained unchanged across India over the last week, as the state-owned oil marketing companies continued to 

hold fuel rates steady. Petrol and diesel prices were last revised in May 2026, when rates were increased by  3 per litre. 

What determines petrol and diesel prices in India? 

The retail prices of petrol and diesel in fuel stations across India are influenced by a mix of global and domestic factors. 

While the international price of crude oil is the most significant influencing factor, the foreign exchange rate also plays a 

key role in determining the retail price of fuel. 

The petrol and diesel prices differ across cities and states in India owing to the variations in state-level taxes. The central 

government levies excise duty on fuel, while state governments impose their respective value-added tax (VAT). In 

addition to that, transportation and distribution costs, along with local demand and supply conditions, can also influence 

the retail price that consumers pay at the fuel station. 

These multiple factors result in variable retail prices for petrol and diesel across India. 
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Hardeep Singh Puri says India has over 60 days of crude oil, natural gas stocks; rules out energy 

shortage 

https://www.msn.com/en-in/money/markets/hardeep-singh-puri-says-india-has-over-60-days-of-crude-oil-natural-gas-

stocks-rules-out-energy-shortage/ar-AA25BbYN 

  
India's crude oil, natural gas stocks: Union Minister Hardeep Singh Puri has said that there is no shortage of energy in 

the country, asserting that crude oil, LPG and natural gas supplies remain comfortable amid the West Asia crisis. 

Speaking with reporters in Ludhiana, Puri further asserted that, while fuel prices rose considerably in many countries, 

rates in India dropped by 3.1 per cent from May 2022 to May 2026, news agency PTI reported. The petroleum and natural 

gas minister said oil prices rose across the world in the wake of the Iran conflict. Puri shares data of fuel prices Sharing 

data of fuel prices during May 2022 to May 2026, Puri said petrol prices in Pakistan rose by 70 per cent, Sri Lanka by 66 

per cent, France by 47 per cent, Italy 46 per cent, Bangladesh 36 per cent and the US 35 per cent. "In India between 

May 2022 and May 2026, prices dropped by 3.1 per cent. On one hand, prices rose by 70-80 per cent in the world, but 

here (Prime Minister Narendra) Modi ji reduced prices by 3.1 per cent," he said. "How did it happen? The cost of petrol 

at the extraction point, then add insurance cost, freight, margin, Centre's excise duty and states' VAT. Fuel prices dropped 

after the Prime Minister reduced the central excise duty three times in November 2021, May 2022 and now recently, he 

pointed out. "A few weeks ago, excise duty on petrol and diesel was reduced by Rs 10 a litre," he said, adding that it put 

an additional burden of Rs 1 lakh crore on the budget. But the PM did not want people to face any financial burden, he 

said. "When we raised petrol and diesel prices, how much did it increase? Fuel prices rose by Rs 7.60 a litre," he said. 

In addition to Japan, there was the lowest increase in fuel prices in India, he said. Puri on capping sale of diesel at 200 

litres a day Replying to a question on capping sale of diesel at 200 litres a day, he said it was done to curb black marketing. 

India has over 60 days of crude oil stock To another question, Puri said the supply situation is quite comfortable. "We 

have a stock of crude oil for over 60 days, we have natural gas stock for over 60 days," he said. On the LPG situation, 

he said it is also quite comfortable. For example, if 80,000 metric tonne of LPG per day were used, we ourselves used to 

make 32,000 MT and it has now been raised to 54,000 MT, he said, which led to reduction in dependence on its import. 

He further said LPG connection holders were being asked to shift to piped gas. "We have a maximum stock of LPG which 

is 75-80 days of stock," he said. On E85 fuel (85 per cent ethanol blended petrol), he said at present, there are 47 E85 

fuel pumps in the NCR. By December 2026, the strength of pumps would go up to 500 and by December 2027, it would 

further increase to 5,000 pumps, he said. To a question on the killing of three Indian seafarers in a US military strike on 

a merchant vessel in the Gulf of Oman, he said India has lodged a strong protest. India summoned US Charge d'Affaires 

twice, while External Affairs Minister S Jaishankar raised it with US Secretary of State Marco Rubio in this regard, he 

said.  
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Maruti Suzuki India Ltd, the country's biggest carmaker, has finally revealed the price of its maiden flex-fuel car, the 

WagonR Bioflex. 

Priced at Rs 7,23,900, the WagonR flex-fuel costs Rs 1,28,420 more than a comparable WagonR ZXi MT and Rs 74,420 

more than the ZXi+ variant. The WagonR Bioflex runs on E85 fuel, a blend comprising 85% ethanol and 15% petrol. The 

company claims it can also run on E100 or pure ethanol. The flex-fuel WagonR was launched by Union minister of road 

transport and highways Nitin Gadkari and Union minister of petroleum and natural gas Hardeep Singh Puri on June 4. 

Industry executives had earlier told Business Today that E85 needs to be at least 30% cheaper than conventional petrol 

to make economic sense for consumers as ethanol contains roughly one-third less energy than petrol. However, E85, 

which is now available at select fuel pumps costs Rs 82 per litre in Delhi, roughly 20% less than E20 petrol. About 500 

petrol pumps across Delhi-NCR, Mumbai, Pune, and Nagpur will dispense E85, a fuel blend containing 85% ethanol and 

15% petrol, by the end of 2026, Union minister Puri said at the launch of flex-fuel WagonR. In the beginning, we will have 

about 50-100 dispensing station outlets in Delhi-NCR, Mumbai, Pune, and Nagpur corridor. These will expand to 500 by 

December this year, and approximately, God willing, to 5,000 outlets across major cities by end of next year, Puri said. 

India has over 1,00,000 petrol pumps across the country. Flex-fuel vehicles will need new infrastructure or modifications 

in existing gas stations to dispense E85. The government could also leverage the fuel dispensing infrastructure currently 

used for high-octane petrol to roll out E85 fuel. This is feasible because the Research Octane Number (RON) of petrol 

sold in India has risen to 95 from around 88 in the past. The introduction of E20-blended petrol has enhanced the fuel's 

octane value and resistance to engine knocking, thereby reducing the technical challenges involved in transitioning to 

E85.  
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Hormuz may never carry the traffic it had prior to the war, and its significance for global supply chains may be diminished, 

to an extent. Here's why 

US President Donald Trump recently announced that the US and Iran had reached a deal and that the Strait of Hormuz 

would be reopened soon. Coming over three months after the war started, however, many countries have by now 

explored alternate pathways to keep their economies running and to hedge against future disruptions. 

The India-Omani Partnership 

India has been one of the worst hit countries by this war, in particular by the closure of the Strait of Hormuz, as much of 

her energy imports from the Middle East transit through this critical waterway. While oil and gas are the most important, 

there are other major imports, like fertilizers, that also transit through Hormuz. Recently, Union Petroleum Minister 

Hardeep Singh Puri, revealed that India's oil marketing companies were losing Rs. 16,000 crore a day, something the 

recent fuel price hikes aim to address, to an extent. The rupee has fallen to a historical low to touch 95 to the dollar. 

Amidst these shocks, the news that the India-Omani Comprehensive Economic Partnership Agreement (CEPA) has been 

actualised was met with much glee. 

CEPA paves the way for more buoyant trade with the Oman Sultanate, especially facilitating Indian exports - a critical 

need for the economy currently. Most importantly, the location of Oman is significant now with all the tension around the 

Strait of Hormuz. Oman is located outside the Strait, directly on the Arabian Sea and the Gulf of Oman, and thus, goods 

can enter and exit its ports of Salalah and Duqm easily without having to go through Hormuz. Moreover, India also had 

a historical presence at Duqm. India's imports from Oman actually increased by 246.4%, rising from USD 430 million to 

nearly USD 1.5 billion, driven by higher purchases of crude oil and urea. The countries are now seeking to reactivate the 

proposal for the Rs.40,000-crore Oman-Gujarat deep-sea gas pipeline. The 2,000-km subsea project would bypass the 

Strait of Hormuz, offering a potentially safer and more direct route for natural gas imports, hedging against any similar 

disruptions in future. 

Oman's Sweet Spot 

In fact, Oman is in a sweet spot now with its location outside the Strait of Hormuz as countries seek alternatives. One 

fifth of the world's energy supplies pass through Hormuz from countries of the Gulf like Saudi Arabia, Iraq, Kuwait, 

Bahrain, and the UAE to mainly Asian markets. Consequently, Oman has increased its oil exports to unprecedented 

levels, given that its ports are located outside Hormuz, enabling it to pump supplies to Asian markets. Beyond this, the 

gains from customs declarations have been remarkable. For example, revenues from declarations for shipments destined 

for Dubai alone jumped from $270 million in March to $2.16 billion in April. 

More important is the Sultanate's new positioning as a reliable hub for maritime and air transport and shipping through 

its ports and airports. For instance, food exports to Gulf countries through Hormuz have also been disrupted. Currently, 

shipments are travelling from Omani ports through the Hatta border crossing between Oman and the UAE and further 

into the wider Gulf region and markets. This will enable Oman to reap continuous benefits even after the Hormuz crisis 

ends. It will also attract massive investments for strategic road and railway projects linking the Gulf states to Oman, and 

oil and gas pipeline projects that bypass the Strait of Hormuz, like the one with India. Oman will definitely aim to preserve 

the economic and geopolitical gains it achieved in the war. 

The Fujairah Terminal 

Other countries, too, are hedging. For many like the UAE, whose economy depends majorly on energy exports, it is an 

existential threat. The world has lost 1 billion barrels of oil due to Iran's closure of the Strait, according to Dr Sultan Al 

Jaber, the UAE's Minister of Industry and Advanced Technology. Therefore, the country is now accelerating the 

construction of the West-East oil pipeline to double its oil export capacity to 4 million barrels per day by 2027 via the port 

of Fujairah, which lies around 70 nautical miles outside the Strait of Hormuz. 
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The Fujairah Oil Terminal FZC (FOT) is a premier, 1.177 million cubic meter independent onshore storage facility in the 

UAE, specialising in crude oil and refined products. With the disruptions in Hormuz, its strategic significance for global 

supply through it has increased manifold. This is just as significant for India, as the Fujairah oil terminal can still send 

supplies to us while also ramping up oil production. According to data, UAE oil exports to India rose to around 619,000 

barrels per day in April this year, a 43% increase from previous averages. 

Saudi And Iraq Look Elsewhere, Too 

Saudi Arabia, OPEC's second largest oil producer has, similarly, diverted exports through its port of Yanbu on the Read 

Sea, via its East-West Pipeline. It consists of twin pipes that carry oil more than 1,200 km from the Abqaiq oil field in the 

Kingdom's Eastern Province to Yanbu. Interestingly, this pipeline, also known as Petroline, was built in 1981 during the 

Iran-Iraq war as an emergency route, with the singular objective of bypassing the Strait of Hormuz to avoid any crisis 

there and promote energy security. That has now paid off, with the pipeline reported to be operating at full capacity. In 

fact, Saudi exports of jet fuel to Europe through Yanbu has actually increased after the war broke out this year. 

Like them, Iraq, another major oil producer, is also diversifying. As a major exporter through Hormuz, the Strait's closure 

has made it look elsewhere. It has begun exporting oil through Syria's Baniyas oil port, since early April. Iraqi fuel crossed 

through the Al-Tanf border crossing into Syrian territory, where from Baniyas on the Mediterranean coast Iraqi oil will 

make its way to global markets. With Syria's stabilisation and reconstruction, this route is sure to become a permanent 

one for at least some of Iraq's oil exports even after Hormuz reopens. 

Two Unintended 'Beneficiaries' 

An unhappy fallout of the closure of Hormuz has been that it is essentially Asian markets that have been affected the 

most. These relied most on supplies through the strait, unlike, say, Israel, which together with the US began the war. 

While the US has benefited from oil sales, countries like India, Japan, South Korea have been vulnerable to the Hormuz 

crisis. They, too, have been looking for alternatives and have turned to non-traditional sources. 

Two such "non-traditional" sources that have become beneficiaries are Azerbaijan and Kazakhstan. 

On May 2, a Japan Times report noted how a tanker carrying some 45,000 kilolitres of crude oil from Azerbaijan arrived 

at an Eneos refinery in Yokohama, quoting officials at Eneos. The shipment of Azerbaijan oil arrived in Japan for the first 

time as it sought to diversify supply sources. Like India, Japan had also imported mostly Middle Eastern crude, and now 

has also procured US and Russian oil. This marks a major shift in its energy procurement as it diversifies its supply 

chains. It also stands to reason that once Hormuz reopens, Japan will no longer be totally reliant on the supplies through 

that route, at least not as much as pre-war levels. It has now also turned to Kazakhstan as an alternate source, which, 

logistically, will be cheaper for procurement than Middle-Eastern supplies. 

Kazakhstan has also become a beneficiary of the Hormuz crisis. The ;oss of Middle-Eastern oil in global markets has 

translated into a surge in demand for Kazakh oil, and disruption in traditional trade routes has meant greater traffic along 

the country's Middle Corridor or the Trans-Caspian International Transport Route, which traverses through Central Asia, 

the Caspian Sea, and the South Caucuses to reach Turkey, Black Sea and Mediterranean ports to Europe. Kazakhstan 

has ramped up supplies to European markets as well as to Japan and countries like Bangladesh. Jihad Azour, director 

of the International Monetary Fund (IMF)'s Middle East and Central Asia Department, recently described Central Asia as 

a "transit hedge", offering alternative routes for trade and energy flows amid rising geopolitical uncertainty. 

Thus, each day newer partnerships, diversified supply sources and alternative routes are emerging around the globe, 

necessitated by the uncertainty around Hormuz. After the prolonged crisis of the recent war and the persisting uncertainty 

around it, the possibility that these new supply lines will morph into permanent ones as countries invest in removing 

current bottlenecks and transforming them into more cost effective, shorter and resilient routes, is high. Of course, these 

will not substitute the Hormuz chokepoint in its entirety. But Hormuz may never carry the traffic it had prior to the war, 

and its significance for global supply chains may be diminished, to an extent. Every country dependent on it will retain 

alternatives to hedge against any similar disruptions in the future. 

In a way, this may be akin to the de-dollarisation phenomenon, which began with America weaponising the dollar. 

Weaponising Hormuz, may in fact have turned out to be a sort of a self-goal for Iran. 
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Following the notification issued by the Union ministry of petroleum and natural gas and a subsequent order by the state 

govt to curb hoarding and illegal sale of diesel, the Federation of All Maharashtra Petrol Dealers Association (FAMPEDA) 

has clarified that petrol pumps will supply diesel only in Petroleum and Explosives Safety Organisation (PESO)-approved 

containers or cans. Speaking to TOI, FAMPEDA president Amit Gupta said petrol pumps cannot sell diesel in ordinary 

cans, even to hospitals, hotels or farmers, as any violation could invite action against the petrol pump owner. "As per the 

notification, diesel can only be provided in Peso approved cans or containers. Currently, very few institutes have Peso-

approved cans. The Peso website has a list of companies making these cans. But these companies don't have enough 

stock as they hardly had any buyers till now," said Gupta. Gupta said that he will be meeting officials of the Food and 

Civil Supplies Department and if they provide some relaxation, diesel could be supplied for emergency services in other 

cans. With Peso-approved cans not available in the market, hospitals are finding it difficult to maintain sufficient diesel 

stock for running generators in case of power outage. Farmers too are worried as tractors play a key role in pre-sowing 

activities like tilling. Meanwhile, the Nagpur Residential Hotels Association (NRHA) has written to Union petroleum 

minister Hardeep Singh Puri, claiming that hotels in Nagpur are facing difficulties in procuring diesel for generator sets. 

"The petrol pump staff are asking us to bring a letter from the collector office for getting diesel supply," said NRHA 

president Tejinder Singh Renu. The association has urged the government to grant temporary relaxation. Stay updated 

with the latest Nagpur news.  

  

https://timesofindia.indiatimes.com/city/nagpur/diesel-to-be-given-only-in-peso-approved-cans/articleshow/131754299.cms


 

Page 84 of 84. 

Headline Gadkari gives nod to 100% ethanol fuel use 

Publication The Tribune Edition Online Coverage 

Published Date 15 Jun 2026 

 

Gadkari gives nod to 100% ethanol fuel use 

https://www.tribuneindia.com/news/india/gadkari-gives-nod-to-100-ethanol-fuel-use/ 

  
Says will help reduce import bill of Rs 22 lakh crore  Union Minister for Road Transport and Highways Nitin Gadkari 

announced that India has 

granted legal recognition to 100 per cent ethanol fuel, enabling vehicles to run entirely on ethanol. The move is expected 

to reduce dependence on petrol and accelerate the country's transition towards cleaner energy sources. 

Speaking at an event in Nagpur, Gadkari said on Friday night, I signed the file making rules for 100 per cent ethanol and 

giving it legal process. He said ethanol would now serve as a viable alternative to conventional fossil fuels. 

Expressing concern over India's dependence on imported fossil fuels, Gadkari said ethanol would emerge as a viable 

alternative to petrol and help reduce the country's annual fuel import bill of approximately Rs 22 lakh crore. 

As part of this transition, the minister highlighted the recent launch of a 100 per cent ethanol-compatible version of the 

Maruti Suzuki WagonR, unveiled in collaboration with Petroleum and Natural Gas Minister Hardeep Singh Puri. He added 

that several major automobile manufacturers were preparing to expand their offerings in this segment. 

Moreover, Hero MotoCorp has also introduced two flex-fuel motorcycle models capable of running on 100 per cent 

ethanol. He added that other major automobile companies, including Toyota, Suzuki, MG Motor and Hyundai, were 

expected to roll out ethanol-compatible vehicles within the next six weeks. 

The minister emphasised that ethanol blending and full ethanol-fuelled mobility could significantly reduce import 

dependence on crude oil while supporting India's farmers through increased demand for ethanol feedstock. 

Recently, the E85 rollout commenced across 48 public sector OMC's retail outlets (ROs) in the country, enabling flex-

fuel vehicle users to access this cleaner fuel. The initiative is slated for nationwide expansion. The same would be scaled 

up to 500 ROs by December 2026 and about 5,000 by December 2027 and help raise India's aggregate ethanol blending 

levels to nearly 26 per cent by 2030-31. E85 fuel is meant exclusively for specially designed flex-fuel vehicles, not for 

normal petrol vehicles. 

NITI Aayog officially classified ethanol-based Flex-Fuel Vehicles (FFVs), including vehicles running on high ethanol 

blends such as E85, as zero-emission vehicles. E85 fuel also produces near-zero particulate matter (PM) emissions, 

making flex-fuel vehicles a promising solution for addressing the country's growing air pollution challenge. 
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