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Indian Gas Exchange files IPO papers as parent IEX looks to pare stake 

https://www.7globe.in/indian-gas-exchange-files-ipo-papers-as-parent-iex-looks-to-pare-stake/ 

  
The proposed IPO will be entirely an offer for sale (OFS), with parent Indian Energy Exchange (IEX) planning to sell up 

to 1.67 crore shares. 

Since the issue does not include a fresh equity component, IGX will not receive any proceeds from the offering. 

The stake sale is aimed at complying with regulatory norms. IEX currently holds 47.3% in IGX and plans to reduce its 

shareholding to 25%, which is the maximum ownership permitted for any shareholder that is not a member of a gas 

exchange. 

According to the draft prospectus, IGX's shares are proposed to be listed on the BSE. 

Earlier this year, IGX Managing Director and CEO Rajesh Kumar Mediratta told news agency PTI that the company had 

deferred its IPO by a year after seeking an extension. The public issue is now expected to be launched before December 

2026. 

Looking ahead, the exchange plans to expand its product offerings, subject to regulatory approvals. Mediratta had earlier 

said IGX intends to introduce one-year and two-year gas contracts, in addition to long-term contracts with tenures of 

three months and six months. At present, the exchange offers day-ahead and five term-ahead contracts  daily, weekday, 

weekly, fortnightly and monthly. 

Longer-duration contracts are still a small part of the business. The three-month and six-month contracts contributed less 

than 5% of total traded volumes in FY26, while monthly contracts accounted for 59% of volumes during the first nine 

months of FY26. Overall, trading volumes on the exchange increased 46% during the April-December 2025 period. 

Beyond gas contracts, IGX also plans to launch a platform for booking regasified liquefied natural gas (R-LNG) capacity, 

besides introducing a hydrogen index and hydrogen trading platform. 

IGX operates an electronic marketplace for natural gas, facilitating spot, forward and delivery-based contracts. 

Apart from IEX, the exchange's shareholders include GAIL, ONGC, Indian Oil Corporation, Adani Total Gas, Torrent Gas 

and NSE Investments. 

For FY26, the Noida-based company reported a 36.5% increase in net profit to 42.02 crore, while revenue rose 25% to 

61 crore. 

  

https://www.7globe.in/indian-gas-exchange-files-ipo-papers-as-parent-iex-looks-to-pare-stake/


 

Page 49 of 75. 

Headline ONGC-NTPC-backed Ayana bags 50 MW wind power project from SECI 

Publication 7 Globe News Edition Online Coverage 

Published Date 15 Jul 2026 
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https://www.7globe.in/ongc-ntpc-backed-ayana-bags-50-mw-wind-power-project-from-seci/ 

  
The project was awarded under SECI's tender for the selection of wind power developers to set up 2,000 MW of ISTS-

connected wind power projects in India under tariff-based competitive bidding (SECI Tranche-XX). 

Ayana secured the 50 MW capacity at a tariff of 3.85 per kWh in the e-reverse auction conducted by SECI. The auction 

concluded on July 15, 2026. 

ONGC NTPC Green Pvt Ltd is a 50:50 joint venture between NTPC Green Energy Ltd and ONGC Green Ltd, and Ayana 

is its wholly owned subsidiary. 

Earlier on July 7, NTPC Green had informed that it has decided to issue unsecured non-convertible debentures (NCDs) 

worth 2,500 crore on July 9, 2026, through a private placement, according to a regulatory filing. 

The debentures will carry a coupon of 7.27% per annum and have a tenor of 10 years, maturing on July 9, 2036. 

The company said this is the first issue of debentures under the approval granted by its board of directors on May 22, 

2026. 

The proceeds of the issue will be utilised, among other things, for financing capital expenditure, including refinancing and 

recoupment of capital expenditure already incurred by the company, extending such financing for capital expenditure to 

its subsidiaries and joint ventures through inter-corporate loans, and for other general corporate purposes. 

NTPC Green Energy shares ended at 93.00 on the NSE on July 15, down 1.22% or 1.15 from the previous close. The 

stock settled at 93.00 at the close of trade. 
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SEAMEC deploys SEAMEC PALADIN vessel on charter with ONGC 

https://www.balajiequities.com/Market/News/News-details/1710243 

  
SEAMEC announced that its vessel 'SEAMEC PALADIN' after completion of its regulatory formalities has been on hired 

with effect from 15 July 2026 at 06:10 hrs to resume its long term charter with ONGC. 
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Rajasthan govt pushes for higher crude oil output via advanced technologies 
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Jaipur, July 14 (IANS) Concerned over the decline in crude oil production in recent years, the Rajasthan government has 

asked oil-producing companies to deploy the latest technologies to boost output. 

Additional Chief Secretary (Mines and Petroleum) Aparna Arora said refining more of the state's crude oil within Rajasthan 

would significantly enhance value addition and drive economic growth. 

The Rajasthan government has stepped up efforts to formulate a comprehensive action plan for increasing crude oil and 

natural gas production in the state, with a strong emphasis on adopting advanced technologies and expanding exploration 

activities. 

Chairing a high-level meeting at the Secretariat on Tuesday with senior officials from organisations engaged in crude oil 

and natural gas exploration and production, Arora stressed the need to leverage globally proven technologies to enhance 

production. She noted that Rajasthan ranks second in onshore natural gas production and third in crude oil production in 

the country. 

Rajasthan now has the capacity to process around 1.5 million tonnes of crude oil produced within the state. 

She observed that crude oil production has declined in recent years and called upon producing companies to adopt the 

latest technologies to reverse the trend. She emphasised that maximising refining of Rajasthan's crude oil within the state 

would contribute significantly to economic growth and value addition. 

The Additional Chief Secretary said oil and gas companies should pursue a two-pronged strategy by accelerating 

exploration in new prospective areas while simultaneously enhancing production from existing fields through advanced 

recovery technologies. She stressed the need for a long-term action plan to achieve sustained growth in production. 

She informed the meeting that Rajasthan has four major crude oil and natural gas basins: the Jaisalmer Basin, Barmer-

Sanchore Basin, Bikaner-Nagaur Basin, and Vindhyan Basin. 

Exploration and production activities are currently underway in the Jaisalmer, Barmer-Sanchore, and Bikaner-Nagaur 

basins. Petroleum Director Awadhesh Singh informed the meeting that the state has so far granted 12 petroleum mining 

leases and 12 petroleum exploration licences. 

Rajasthan is currently producing approximately 54,000 barrels of crude oil per day and 2.2 million standard cubic metres 

of natural gas per day (MMSCMD). Representatives of Cairn India, ONGC, Oil India Limited, and Focus Energy made 

detailed presentations on ongoing exploration and production activities. 

The meeting was also attended by Special Secretary (Mines) Namrata Vrishni, SG Sunil Kumar Verma, Joint Director 

(Petroleum) Dilip Raj Sharma, Deputy Directors Rohit Mallah, Mohan Kumawat, and Ankit Soni, along with 

representatives of the participating companies. 
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GAIL GAS CEO visits to Dehradun GA 

https://bureaugram.com/news/gail-gas-ceo-visits-to-dehradun-ga 

  
Ashu Shinghal, CEO, GAIL Gas Limited, visited the Dehradun Geographical Area (GA) to review ongoing operations, 

interact with employees, and celebrate significant milestones in the region's growth journey. 

During the visit, he commissioned PNG supply to ONGC Colony, Dehradun, officially declaring it an LPG-Free Society. 

This achievement further strengthens the longstanding partnership between ONGC and GAIL in advancing India's natural 

gas ecosystem and promoting cleaner energy adoption. 

He also inaugurated a new commercial PNG connection at Anandam Sweets, one of Dehradun's leading food chains, 

with a gas demand of 180 SCMD, marking another step forward in expanding PNG infrastructure across the region. 

Shinghal congratulated the Dehradun GA team on achieving the significant milestone of 1 Lakh SCMD gas sales, 

applauding their dedication, hard work, and commitment to operational excellence. He reiterated GAIL Gas Limited's 

continued support for accelerating growth and enhancing customer service across the Geographical Area. 

The visit reflected GAIL Gas Limited's continued focus on expanding cleaner energy access, strengthening City Gas 

Distribution infrastructure, and building partnerships that support a more sustainable energy future. 
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https://www.business-standard.com/markets/capital-market-news/seamec-enters-charter-hire-contract-for-seamec-

glorious-126071500195_1.html 

  
SEAMEC has entered into a Bimco Charter Party with M/s. Lamprell Energy for Charter Hire of our Barge SEAMEC 

GLORIOUS for working in Mumbai High & West Coast Offshore including Daman Oilfield for carrying out jobs related to 

offshore accommodation and hook-up work barge & Support for Project of Oil and Natural Gas 

Corporation (ONGC). The firm period of Charter is for 180 days with option for extension. The charter to commence within 

the window period of 15 October 2026 to 31 October 2026. 

The total value of the contract is USD 5.21 million, inclusive of GST. 
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Seamec 's vessel SEAMEC Paladin begins long-term charter with ONGC 

https://businessupturn.com/business/seamec-s-vessel-seamec-paladin-begins-long-term-charter-with-ongc/ 

  
Arunika Jain  Seamec Limited has announced that its vessel, SEAMEC Paladin, has been successfully deployed following 

the completion of regulatory formalities. 

According to a corporate statement released on 15th July 2026, the vessel has been on hire since 06:10 hours on that 

day to resume its long-term charter with the Oil and Natural Gas Corporation (ONGC). 

The notification, filed with the National Stock Exchange of India (NSE), follows a previous letter sent by the company on 

2nd July 2026. In this missive, Seamec Limited updated shareholders and stakeholders about the anticipated deployment 

status of SEAMEC Paladin, indicating the conclusion of necessary formal preparations for its operational start. 

SEAMEC Paladin's charter marks a significant development for Seamec Limited, reinforcing its strategic partnership with 

ONGC, a major player in the oil and gas sector. This deployment is crucial, as it underscores Seamec Limited's 

commitment to operational excellence and its capability to meet the demands of its charterers by adhering to stringent 

industry standards and schedules. The vessel joins ONGC's fleet to further the oil giant's maritime operations, capitalising 

on Seamec's marine service expertise. 

The details of the charter agreement with ONGC, including duration and terms, were not disclosed in the statement. 

However, this partnership continues to build on Seamec Limited's extensive experience in providing specialised offshore 

support services. 

Seamec Limited, a member of the MMG group, operates with a vision of delivering world-class marine services. Its 

registered office is located in Mumbai, and the company has established a strong market presence rooted in its history 

of safety, reliability, and efficiency. SEAMEC Paladin's activation exemplifies the company's forward-looking strategy, 

catered to the burgeoning energy sector demands. 

The information relevant to this corporate update was officially received by the markets on 15th July 2026 at 08:11 hours. 

This disclosure showcases Seamec Limited's dedication to transparency and timely communication with its investors and 

interested parties. 
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ONGC-NTPC-backed Ayana bags 50 MW wind power project from SECI 

https://www.cnbctv18.com/business/companies/ongc-ntpc-backed-ayana-bags-50-mw-wind-power-project-from-seci-

19946502.htm 

  
Ayana Renewable, owned by ONGC NTPC Green, secured a 50 MW wind project at a tariff of 3.85 per unit under SECI's 

latest competitive bidding round. 

2 Min Read 

Ayana Renewable Power Pvt Ltd, a wholly owned subsidiary of ONGC NTPC Green Pvt Ltd, has won a 50 MW wind 

power project in a tender floated by the Solar Energy Corporation of India Ltd (SECI), according to a regulatory filing. As 

on Jul 15, 2026 3:59 PM 

The project was awarded under SECI's tender for the selection of wind power developers to set up 2,000 MW of ISTS-

connected wind power projects in India under tariff-based competitive bidding (SECI Tranche-XX). 

Ayana secured the 50 MW capacity at a tariff of 3.85 per kWh in the e-reverse auction conducted by SECI. The auction 

concluded on July 15, 2026. 

ONGC NTPC Green Pvt Ltd is a 50:50 joint venture between NTPC Green Energy Ltd and ONGC Green Ltd, and Ayana 

is its wholly owned subsidiary. 

Earlier on July 7, NTPC Green had informed that it has decided to issue unsecured non-convertible debentures (NCDs) 

worth 2,500 crore on July 9, 2026, through a private placement, according to a regulatory filing. 

The debentures will carry a coupon of 7.27% per annum and have a tenor of 10 years, maturing on July 9, 2036. 

The company said this is the first issue of debentures under the approval granted by its board of directors on May 22, 

2026. 

The proceeds of the issue will be utilised, among other things, for financing capital expenditure, including refinancing and 

recoupment of capital expenditure already incurred by the company, extending such financing for capital expenditure to 

its subsidiaries and joint ventures through inter-corporate loans, and for other general corporate purposes. 

NTPC Green Energy shares ended at 93.00 on the NSE on July 15, down 1.22% or 1.15 from the previous close. The 

stock settled at 93.00 at the close of trade. 
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Rajasthan asks oil producers to deploy new technologies to boost crude output 
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to-boost-crude-output/132411277 

  
State begins preparing long-term roadmap to raise oil and gas production as output declines; officials review exploration 

plans with Cairn, ONGC, Oil India and Focus Energy. 

Additional Chief Secretary, Mines and Petroleum, Aparna Arora chaired a review meeting with senior officials of oil and 

gas companies at the state secretariat on Tuesday. The Rajasthan government has initiated work on a roadmap to 

increase crude oil and natural gas production in the state, with a focus on deploying advanced technologies and 

expanding exploration activities. 

Chairing a review meeting with senior officials of oil and gas companies at the state secretariat on Tuesday, Additional 

Chief Secretary  Mines and Petroleum  Aparna Arora said producers would need to adopt the latest technologies to arrest 

the decline in crude oil production and enhance output from existing fields. 

Advt Rajasthan ranks second in onshore natural gas production and third in crude oil production in India. Representatives 

of Cairn Vedanta, Oil India, ONGC and Focus Energy attended the meeting. 

Arora said production has commenced at the HRRL Rajasthan Refinery, which has a capacity of 9 MMTPA and can 

refine up to 1.5 million tonnes of crude oil produced in Rajasthan. She noted that crude oil production has declined in 

recent years and said producing companies should adopt newer technologies to increase output. She added that the 

state aims to have Rajasthan-produced crude refined within the state to contribute to economic development. 

She said companies involved in oil exploration and production would need to focus on two areas: expanding exploration 

in new blocks and increasing production in existing fields through the adoption of new technologies. She said a long-term 

implementation plan would be required. Rajasthan has four sedimentary basinsJaisalmer, Barmer-Sanchore, Bikaner-

Nagaur and Vindhyan. Exploration and production activities are currently being carried out in the Jaisalmer, Barmer-

Sanchore and Bikaner-Nagaur basins. 

Petroleum Director Avdhesh Singh said the state has issued 12 petroleum leases and 12 petroleum exploration licences. 

Rajasthan is currently producing around 54,000 barrels of crude oil per day and 2.2 MMSCM of natural gas per day. 

Advt Representatives of Cairn India, ONGC, Oil India and Focus Energy briefed the meeting on exploration and 

production activities. A representative of Cairn India said the company is using ASP technology to improve production, 

while Oil India also shared details of the technologies it is adopting. 

The meeting was attended by Special Secretary (Mines) Namrata Vrishni, SG Sunil Kumar Verma, Joint Director 

(Petroleum) Dileep Raj Sharma, Deputy Directors Rohit Mallah, Mohan Kumawat and Ankit Soni, along with 

representatives of the participating companies.  
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State begins preparing long-term roadmap to raise oil and gas production as output declines; officials review exploration 

plans with Cairn, ONGC, Oil India and Focus Energy. 

The Rajasthan government has initiated work on a roadmap to increase crude oil and natural gas production in the state, 

with a focus on deploying advanced technologies and expanding exploration activities. 

Chairing a review meeting with senior officials of oil and gas companies at the state secretariat on Tuesday, Additional 

Chief Secretary  Mines and Petroleum  Aparna Arora said producers would need to adopt the latest technologies to arrest 

the decline in crude oil production and enhance output from existing fields. 

Rajasthan ranks second in onshore natural gas production and third in crude oil production in India. Representatives of 

Cairn Vedanta, Oil India, ONGC and Focus Energy attended the meeting. 

Arora said production has commenced at the HRRL Rajasthan Refinery, which has a capacity of 9 MMTPA and can 

refine up to 1.5 million tonnes of crude oil produced in Rajasthan. She noted that crude oil production has declined in 

recent years and said producing companies should adopt newer technologies to increase output. She added that the 

state aims to have Rajasthan-produced crude refined within the state to contribute to economic development. 

She said companies involved in oil exploration and production would need to focus on two areas: expanding exploration 

in new blocks and increasing production in existing fields through the adoption of new technologies. She said a long-term 

implementation plan would be required. Rajasthan has four sedimentary basinsJaisalmer, Barmer-Sanchore, Bikaner-

Nagaur and Vindhyan. Exploration and production activities are currently being carried out in the Jaisalmer, Barmer-

Sanchore and Bikaner-Nagaur basins. 

Petroleum Director Avdhesh Singh said the state has issued 12 petroleum leases and 12 petroleum exploration licences. 

Rajasthan is currently producing around 54,000 barrels of crude oil per day and 2.2 MMSCM of natural gas per day. 

Representatives of Cairn India, ONGC, Oil India and Focus Energy briefed the meeting on exploration and production 

activities. A representative of Cairn India said the company is using ASP technology to improve production, while Oil 

India also shared details of the technologies it is adopting. 

The meeting was attended by Special Secretary (Mines) Namrata Vrishni, SG Sunil Kumar Verma, Joint Director 

(Petroleum) Dileep Raj Sharma, Deputy Directors Rohit Mallah, Mohan Kumawat and Ankit Soni, along with 

representatives of the participating companies.  
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1424401-2026-07-15 

  
Oil and Natural Gas Corporation (ONGC) has successfully sealed the site of a low-intensity gas bubbling incident at 

Napam Baruwati in its Geleki field in Assam's Sivasagar district, stating that the situation is now stable and under control. 

According to an official statement issued on July 14, the localized surface gas bubbling, which had been observed for 

nearly a week, was confined to a single location. 

A multidisciplinary team of experts was deployed immediately to assess the situation and implement safety measures. 

ONGC said the affected area was barricaded and kept under continuous surveillance, while methane levels were 

regularly monitored using hand-held gas detectors. The monitoring detected only very low concentrations of methane. 

The company also carried out a detailed technical investigation, including verification of pipeline drawings and physical 

examination of the area using underground pipeline-locating equipment. 

"These investigations have ruled out the presence of any buried pipeline beneath or in the vicinity of the location," the 

statement said. 

To permanently contain the bubbling, ONGC excavated the affected spot and sealed the pit on Monday using a chemical 

barite treatment followed by a cement-concrete mixture. 

The company said the gas bubbling subsided after the treatment and confirmed that the situation is now stable, with no 

immediate cause for concern. 

ONGC added that it will continue monitoring the site as a precautionary measure while maintaining all necessary safety 

protocols. 

  

https://www.indiatodayne.in/assam/story/ongc-seals-gas-bubbling-site-in-assams-geleki-field-says-situation-stable-1424401-2026-07-15
https://www.indiatodayne.in/assam/story/ongc-seals-gas-bubbling-site-in-assams-geleki-field-says-situation-stable-1424401-2026-07-15


 

Page 59 of 75. 

Headline SEAMEC Wins USD 5.21 Million Offshore Charter Contract from Lamprell Energy for ONGC 

Support Operations 

Publication Innovacia Edition Online Coverage 

Published Date 15 Jul 2026 

 

SEAMEC Wins USD 5.21 Million Offshore Charter Contract from Lamprell Energy for ONGC Support 

Operations 

https://innovacia.in/seamec-wins-usd-5-21-million-offshore-charter-contract-from-lamprell-energy-for-ongc-support-

operations/ 

  
SEAMEC Limited has entered into a BIMCO Charter Party Agreement with Lamprell Energy Limited for the charter hire 

of its barge SEAMEC GLORIOUS . The contract, valued at USD 5.21 million (inclusive of GST) , will support offshore 

accommodation and hook-up operations for ONGC projects in the Mumbai High & West Coast Offshore region. 

Immediate Effect: SEAMEC has secured a new offshore charter contract that strengthens its order book and provides 

revenue visibility through a 180-day charter period with an option for extension. 

What Happened ? 

SEAMEC Limited announced that it has entered into a BIMCO Charter Party with Lamprell Energy Limited for the 

charter hire of its offshore barge SEAMEC GLORIOUS. 

The vessel will be deployed for offshore accommodation and hook-up support work across Mumbai High and the West 

Coast Offshore region, including the Daman Oilfield, supporting projects undertaken for ONGC. The agreement carries 

a firm charter period of 180 days with an extension option and is scheduled to commence within the second half of 

October 2026. 
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ONGC Plugs Gas Leak Site in Assam's Geleki Field 

https://newire.in/articles/ongc-plugs-gas-leak-site-in-assam-s-geleki-field 

  
Guwahati: Oil and Natural Gas Corporation successfully sealed a gas bubbling site at Napam Baruwati in Assam. 

The leak occurred within the company's Geleki field in the Sivasagar district. Officials confirmed the site is now stable 

and fully under control. 

The low-intensity bubbling persisted for nearly a week. It remained confined to a single localized spot. ONGC deployed 

a multidisciplinary team to manage the hazard and implement safety measures immediately. The crew barricaded the 

area and kept it under continuous watch. 

Workers used hand-held detectors to track methane levels. Readings showed only very low concentrations of the gas. 

Technical teams verified pipeline drawings and swept the ground with underground locating equipment to find the source. 

"These investigations have ruled out the presence of any buried pipeline beneath or in the vicinity of the location," the 

company stated on July 14. 

Crews excavated the site on Monday to stop the flow. They applied a chemical barite treatment to the pit. A cement-

concrete mixture sealed the opening permanently. Bubbling ceased following the repair. ONGC will keep monitoring the 

area as a precaution to ensure safety protocols remain intact. 
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NTPC Green-ONGC JV Wins 50 MW Wind Project in SECI Auction at ₹3.85/kWh 

https://www.psuconnect.in/psu-news/ntpc-green-ongc-jv-wins-50-mw-wind-project-in-seci-auction 

  
NTPC Green Energy informed that Ayana Renewable Power, a subsidiary of its ONGC JV, has won a 50 MW wind 

project in SECI's latest auction at a tariff of 3.85 per kWh. 

New Delhi, July 15: NTPC Green Energy Ltd. (NGEL) has announced that Ayana Renewable Power Pvt. Ltd. , a wholly 

owned subsidiary of ONGC NTPC Green Pvt. Ltd. , has won a 50 MW wind power project in the latest auction conducted 

by the Solar Energy Corporation of India (SECI) 

ONGC NTPC Green Pvt. Ltd. is a 50:50 joint venture between NTPC Green Energy and ONGC Green Ltd. 

The project was awarded under SECI Tranche-XX , which invited bids for setting up 2,000 MW of ISTS-connected wind 

power projects across India through a competitive bidding process. 

Ayana secured the project after emerging as the successful bidder in SECI's e-reverse auction . The company won the 

50 MW capacity at a tariff of 3.85 per unit (kWh) 

The project will be developed under SECI's competitive bidding framework for interstate transmission system (ISTS)-

connected wind power projects. 

Positive Step for Renewable Energy 

The latest project adds to the renewable energy portfolio of the NTPC Green-ONGC joint venture , which is expanding 

its presence in India's clean energy sector. The company continues to participate in large renewable energy auctions as 

India moves towards its clean energy and net-zero goals. 

NTPC Green Energy shared the development through a regulatory filing with stock exchanges on 15 July 2026 
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ONGC to build 1.75 MT strategic oil reserve in Mangaluru to strengthen India's energy security 

https://propnewstime.com/latestnewsstories/MzMwNjg=/ongc-to-build-1-75-mt-strategic-oil-reserve-in-mangaluru-to-

strengthen-india-s-energy-security 

  
India's Oil and Natural Gas Corporation (ONGC) plans to develop a 1.75 million metric tonne (MT) strategic petroleum 

reserve (SPR) in Mangaluru as part of the country's efforts to strengthen energy security. The proposed facility will add 

to India's existing emergency crude storage capacity and may also be used for commercial purposes after obtaining 

government approval. The move comes as India continues to expand its strategic reserves following recent global supply 

disruptions and deepen energy partnerships with countries such as the UAE and Japan to improve crude oil storage and 

supply resilience. 

India's largest oil and gas explorer, Oil and Natural Gas Corporation (ONGC), plans to build a 1.75 million metric tonne 

(MT) national strategic petroleum reserve (SPR) in Mangaluru, Karnataka. The company disclosed the proposal in a 

stock exchange filing after receiving approval from its board. 

The planned reserve forms part of India's broader strategy to strengthen its emergency crude oil storage capacity 

following recent geopolitical tensions that disrupted global energy supplies. The country, which is the world's third-largest 

importer and consumer of crude oil, faced concerns over supply security after the blockade of the Strait of Hormuz during 

the conflict involving Israel, the United States and Iran. Nearly one-fifth of the world's oil and energy shipments pass 

through this key maritime route, making uninterrupted access critical for countries dependent on crude imports. 

As part of the proposal, ONGC said it would seek approval from the Central Government to allow commercial utilisation 

of the new storage facility in the national interest. Such an arrangement would enable the infrastructure to remain 

operational while also serving as an emergency reserve during supply disruptions. 

India already operates strategic petroleum reserves with a combined storage capacity of 5.33 MT at Mangaluru, Padur 

in Karnataka and Visakhapatnam in Andhra Pradesh. These facilities are managed by Indian Strategic Petroleum 

Reserves Ltd. (ISPRL), a government-owned company established to build and maintain the country's emergency crude 

oil reserves. The government has already permitted commercial use of a portion of these underground storage facilities. 

Mangaluru is also home to Mangalore Refinery and Petrochemicals Ltd. (MRPL), an ONGC subsidiary that operates a 

refinery with a capacity of 300,000 barrels per day. Half of the existing 1.5 MT strategic reserve at Mangaluru has already 

been leased to MRPL, while the remaining storage capacity is leased to Abu Dhabi National Oil Company (ADNOC) of 

the United Arab Emirates. 

India has been expanding its energy cooperation with several countries, including the UAE and Japan, to improve crude 

oil security and strengthen emergency stockpiles. During Prime Minister Narendra Modi's visit to the UAE earlier this 

year, ADNOC announced plans to increase its crude oil storage in India to as much as 30 million barrels. The company 

also said it would explore the possibility of storing crude oil at Fujairah in the UAE as part of India's strategic reserve 

framework. 

The country is simultaneously expanding its strategic petroleum storage network through new projects. Plans are already 

underway to develop a 4 MT strategic petroleum reserve at Chandikhol in Odisha and another 2.5 MT facility at Padur in 

Karnataka. Once completed, these projects are expected to significantly increase India's emergency crude storage 

capacity and improve preparedness against future supply disruptions. 
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Rajasthan govt pushes for higher crude oil output via advanced technologies Rajasthan govt pushes 

for higher crude oil output via advanced technologies July 14, 2026 

https://pune.news/nation/rajasthan-govt-pushes-for-higher-crude-oil-output-via-advanced-technologies-468351/ 

  
Concerned over the decline in crude oil production in recent years, the Rajasthan government has asked oil-producing 

companies to deploy the latest technologies to boost output. 

Additional Chief Secretary (Mines and Petroleum) Aparna Arora said refining more of the state's crude oil within Rajasthan 

would significantly enhance value addition and drive economic growth. 

The Rajasthan government has stepped up efforts to formulate a comprehensive action plan for increasing crude oil and 

natural gas production in the state, with a strong emphasis on adopting advanced technologies and expanding exploration 

activities. 

Chairing a high-level meeting at the Secretariat on Tuesday with senior officials from organisations engaged in crude oil 

and natural gas exploration and production, Arora stressed the need to leverage globally proven technologies to enhance 

production. She noted that Rajasthan ranks second in onshore natural gas production and third in crude oil production in 

the country. 

Rajasthan now has the capacity to process around 1.5 million tonnes of crude oil produced within the state. 

She observed that crude oil production has declined in recent years and called upon producing companies to adopt the 

latest technologies to reverse the trend. She emphasised that maximising refining of Rajasthan's crude oil within the state 

would contribute significantly to economic growth and value addition. 

The Additional Chief Secretary said oil and gas companies should pursue a two-pronged strategy by accelerating 

exploration in new prospective areas while simultaneously enhancing production from existing fields through advanced 

recovery technologies. She stressed the need for a long-term action plan to achieve sustained growth in production. 

She informed the meeting that Rajasthan has four major crude oil and natural gas basins: the Jaisalmer Basin, Barmer-

Sanchore Basin, Bikaner-Nagaur Basin, and Vindhyan Basin. 

Exploration and production activities are currently underway in the Jaisalmer, Barmer-Sanchore, and Bikaner-Nagaur 

basins. Petroleum Director Awadhesh Singh informed the meeting that the state has so far granted 12 petroleum mining 

leases and 12 petroleum exploration licences. 

Rajasthan is currently producing approximately 54,000 barrels of crude oil per day and 2.2 million standard cubic metres 

of natural gas per day (MMSCMD). Representatives of Cairn India, ONGC, Oil India Limited, and Focus Energy made 

detailed presentations on ongoing exploration and production activities. 

The meeting was also attended by Special Secretary (Mines) Namrata Vrishni, SG Sunil Kumar Verma, Joint Director 

(Petroleum) Dilip Raj Sharma, Deputy Directors Rohit Mallah, Mohan Kumawat, and Ankit Soni, along with 

representatives of the participating companies. 
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NTPC Green JV Ayana Secures 50 MW SECI Wind Project at ₹3.85/kWh Tariff 

https://www.sahi.com/news/ntpc-green-jv-ayana-secures-50-mw-seci-wind-project-at-3-85-kwh-tariff-1025787-PE1_ 

  
NTPC Green's indirect subsidiary, Ayana Renewable Power, has successfully bagged a 50 MW wind project under 

SECI's competitive bidding. Securing the project at 3.85 per kWh tariff, the win feeds directly into the parent group's 

massive pipeline expansion and marks another milestone in the scaling up of the ONGC-NTPC joint venture. 

Market snapshot: Ayana Renewable Power, a step-down subsidiary of NTPC Green Energy's joint venture with ONGC, 

has won a 50 MW wind power project in SECI's competitive Tranche-XX tender. The capacity was secured at a 

competitive tariff of 3.85 per kWh, reinforcing the joint venture's active clean energy pipeline and backing NTPC Green's 

aggressive capacity targets. 

Data Snapshot 

Ayana Renewable Power secured a 50 MW wind energy project under the SECI-Tranche-XX competitive tender at a 

tariff of 3.85 per kWh. 

NTPC Green Energy and ONGC Green's 50:50 joint venture, ONGC NTPC Green Private Limited, acquired 100% of 

Ayana Renewable Power for a cash consideration of 6,248.50 crore on March 27, 2025. 

NTPC Green Energy Group's total commercial operational capacity rose to 10,721.80 MW following the latest Vanki wind 

project commissioning on July 8, 2026. 

Consolidated revenue from operations for NTPC Green Energy grew 29% YoY to 2,858 crore in FY26, alongside an 

operating EBITDA of 2,475 crore. 

What's Changed 

NTPC Green Energy Group's total commercial capacity has scaled significantly, rising from 5,902 MW as of March 31, 

2025, to 10,721.80 MW as of July 8, 2026, representing an increase of 81.66% (derived: 10,721.80 MW vs 5,902 MW). 

Key Takeaways 

Pipeline Scale-Up: The 50 MW SECI wind project win adds another high-visibility asset to Ayana's active development 

pipeline, expanding the joint venture's total reach across resource-rich states. 

JV Execution Synergy: The win validates the operational effectiveness of ONGC NTPC Green Private Limited (ONGPL) 

since its inorganic acquisition of Ayana in early 2025. 

Clear Counterparty Profiles: SECI acts as a high-credit-rated off-taker, minimizing counterparty and payment risks for the 

newly secured wind assets. 

SAHI Perspective 

The 50 MW wind project win by Ayana at a 3.85 per kWh tariff demonstrates that the ONGC-NTPC joint venture continues 

to run competitive bid operations. This project adds long-term revenue visibility, supported by SECI's strong counterparty 

credit rating. The parent company's focus remains on utilizing these step-down subsidiaries to bridge the gap toward its 

massive 60 GW by 2032 capacity target. 

Market Implications 

With the wind energy segment gaining strong policy traction, developer wins under the ISTS competitive framework 

ensure robust transmission connectivity. NTPC Green Energy continues to strengthen its commercial footprint, reinforcing 

investor confidence in its ability to execute and scale post-IPO. 

Trading Signals 

Market Bias: Bullish 

https://www.sahi.com/news/ntpc-green-jv-ayana-secures-50-mw-seci-wind-project-at-3-85-kwh-tariff-1025787-PE1_


 

Page 65 of 75. 

NTPC Green Energy continues to execute its growth strategy smoothly, supported by Ayana's 50 MW wind win at 3.85 

per kWh. With a 29% YoY revenue jump to 2,858 crore in FY26 and cumulative capacity crossing 10.7 GW, the 

operational momentum is strongly positive. 

Overweight: Renewable Energy, Power Utilities 

Trigger Factors: 

Formal execution timelines and PPA signing for the 50 MW wind capacity. 

Commissioning progress of Ayana's larger under-construction asset pipeline. 

Quarterly commercial operational capacity additions from NTPC Green Energy Group. 

Time Horizon: Near-term (0-3 months) 

Industry Context 

India is aggressively scaling its clean energy capacity to reach 500 GW by 2030. Within this market, utility-scale players 

are heavily dependent on SECI tenders to lock in long-term power purchase agreements. Tariff-based competitive bidding 

remains highly intense, making execution capabilities and low financing costs crucial differentiators for top-tier 

developers. 

Key Risks to Watch 

Competitive Tariff Pressures: Bidding at 3.85 per kWh requires disciplined capital expenditure to preserve long-term 

internal rate of return (IRR) metrics. 

Execution and Grid Connection: Delays in building out Interstate Transmission System (ISTS) connections could cause 

timing mismatches for project commissioning. 

Recent Developments 

NTPC Renewable Energy declared commercial operations for 50.4 MW of the Vanki Wind Project on July 8, 2026. Prior 

to this, the subsidiary signed a 1,200 MW solar PPA with PTC India on July 3, 2026. NTPC Green also finalized plans on 

July 9, 2026, to raise 2,500 crore via 10-year unsecured non-convertible debentures carrying a 7.27% annual coupon. 

Closing Insight 

As NTPC Green Energy scales its step-down joint ventures, project wins like Ayana's SECI wind contract confirm the 

company's strong execution capabilities. Disciplined competitive bidding combined with cheap debt access places the 

group in a sweet spot to lead India's energy transition. 
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Aditya Birla Renewables Locks-In Huge Rs 17,200 Cr Sprng Deal 

https://startupfeed.in/aditya-birla-renewables-sprng-energy-deal/ 

  
Aditya Birla Renewables buys Sprng Energy owner Solenergi Power from Shell for Rs 17,200 Cr ($1.8 Bn). Deal adds 5 

GWp contracted capacity, lifting the combined portfolio to about 9.3 GWp. Grasim and BlackRock backed GIP fund the 

buy, with closing targeted before December 2026. 

Aditya Birla Renewables agreed on July 13, 2026 to acquire Solenergi Power Private Limited, the Mauritius holding 

company of Sprng Energy, from Shell Overseas Investment BV at an enterprise value of Rs 17,200 Cr ($1.8 Bn). 

The buyer is a subsidiary of listed Grasim Industries , the Aditya Birla Group flagship. The deal is one of the largest 

acquisitions in India's renewable energy sector by value and by scale, according to the company statement. It takes the 

group's clean power portfolio past 9 gigawatts. 

The number that matters here is not Rs 17,200 Cr, it is 3.3 GWp of already operational capacity. Aditya Birla Renewables 

just bought a decade of greenfield execution risk off the table in a single signature. Its own portfolio leaned commercial 

and industrial (C&I), where margins are better but ticket sizes are small. Sprng brings utility-scale contracts with state 

discoms. Founders in the energy transition sector should watch this closely: platform consolidation is now cheaper than 

building. StartupFeed expects at least two more Indian renewable platforms above 1 GWp to change hands before March 

2027, as private equity owners look for exits. By Avinash. 

Aditya Birla Renewables Deal Breakdown 

The Aditya Birla Renewables transaction is a 100% share purchase of Solenergi Power Private Limited, the entity that 

holds the Sprng Energy group of companies. Shell Overseas Investment BV, a wholly owned Shell plc subsidiary, is the 

seller. The final equity payment to Shell will be set after adjustments for debt, cash and other items named in the 

transaction documents. 

The most striking fact is the funding structure. Grasim will infuse equity alongside funds managed by Global Infrastructure 

Partners, part of BlackRock , with the balance raised as debt. That gives Aditya Birla Renewables a global infrastructure 

investor on the cap table for a domestic consolidation play. 

About Aditya Birla Renewables 

Aditya Birla Renewables Limited generates and supplies clean power through solar, wind, hybrid and battery storage 

assets. Founded in 2011, it is headquartered in Mumbai and operates as a subsidiary of Grasim Industries under the 

Aditya Birla Group, chaired by Kumar Mangalam Birla. Its official portfolio stood at roughly 4.4 GWp before this deal, 

anchored by C&I customers including Hindalco and UltraTech. Backers now include Global Infrastructure Partners. 

What does the Sprng Energy acquisition mean for the sector? 

The Sprng Energy acquisition moves Aditya Birla Renewables into the top rank of Indian renewable platforms by 

contracted capacity. Utility-scale assets and C&I assets sit on different risk curves, and the combined entity now holds 

both. Aryaman Vikram Birla, director at Aditya Birla Group, framed the scale ambition directly. 

Having almost achieved our 10 gigawatts target ahead of time, we are now on track to double capacity in the next few 

years, said Aryaman Vikram Birla, director, Aditya Birla Renewables. 

Kumar Mangalam Birla tied the purchase to national industrial policy rather than pure returns, saying the group views 

India's energy transition through the same lens it applied to building materials, metals and financial services. The stated 

target is 20 GWp and above in coming years. For state distribution companies, a better capitalised counterparty reduces 

offtake risk on long-dated power purchase agreements. 

Why did Shell sell Sprng Energy? 

https://startupfeed.in/aditya-birla-renewables-sprng-energy-deal/
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Shell bought Sprng Energy from private equity firm Actis in 2022 for about $1.55 Bn, then spent years testing exit routes 

as chief executive Wael Sawan redirected capital toward oil and gas. The Shell newsroom has documented that shift 

across successive quarterly updates. Reported earlier sale attempts stalled on valuation gaps with bidders including 

ONGC. 

Selling the whole platform at an $1.8 Bn enterprise value ends a long process. Shell mandated Barclays as advisor for 

the sale, according to reports. KKR, Actis and NIIF were also in the fray for Sprng before Aditya Birla Renewables 

prevailed. 

Aditya Birla Renewables now competes with Adani Green , ReNew and Greenko on national scale. What sets it apart is 

captive demand: group companies such as Grasim, Hindalco and UltraTech are large industrial power buyers, which 

gives the platform an anchor offtake base most rivals must win in the open market. 

What's Next 

The transaction is subject to regulatory approvals, including competition clearance, and other customary closing 

conditions. Both companies expect the deal to close before December 31, 2026. Watch for the Competition Commission 

of India (CCI) filing and the first combined capacity disclosure in Grasim's quarterly results after closing. Will 20 GWp 

arrive before FY30? 

Frequently Asked Questions 

How much did Aditya Birla Renewables pay for Sprng Energy? 

Aditya Birla Renewables agreed to an enterprise value of Rs 17,200 Cr ($1.8 Bn) for Solenergi Power, the holding 

company of Sprng Energy. The final equity payment to Shell will be set after adjustments for debt, cash and other items 

named in the transaction documents. 

What does Sprng Energy do? 

Sprng Energy develops and operates utility-scale solar, wind and hybrid power projects in India. Founded in 2017 and 

based in Pune, it was set up by private equity firm Actis and later sold to Shell. It supplies power to state distribution 

companies under long-term agreements. 

How is the Aditya Birla Renewables deal being funded? 

The purchase will be funded through a mix of debt and equity. Equity comes from parent Grasim Industries and from 

funds managed by Global Infrastructure Partners, part of BlackRock. The structure gives the platform a global 

infrastructure investor alongside its promoter group. 

Why is Shell exiting its India renewable platform? 

Shell is redirecting capital toward oil and gas under chief executive Wael Sawan, and Sprng no longer fits that plan. Shell 

bought Sprng from Actis in 2022 for about $1.55 Bn and ran a formal sale process with Barclays as advisor before 

agreeing this exit. 

When will the acquisition close? 

The companies expect closing before December 31, 2026. Completion depends on regulatory approvals, including 

competition clearance, and other customary conditions. Until then, Sprng Energy continues to operate under Shell 

ownership and its existing power purchase agreements remain in force. 

Written by Avinash. Have a tip? Write to us at editorial@startupfeed.in. 

Avinash is a dedicated MBA professional with expertise in business operations, team management, and AI-driven content 

development. Backed by global certifications and published HR research, he leverages innovation and strategic 

management to drive organizational success. 
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Ayana Renewable a wholly owned subsidiary of ONGC NTPC GreenSecures 50 MW Project in SECI 

Wind Power Tender 

https://www.wownews24x7.com/ayana-renewable-a-wholly-owned-subsidiary-of-ongc-ntpc-greensecures-50-mw-project-in-

seci-wind-power-tender 

  
Ayana Renewable Power, an indirect subsidiary of the 50:50 joint venture between NTPC Green Energy and ONGC 

Green, has won a 50 MW wind power project. 

The capacity was secured at a tariff of 3.85 /kWh in a 2,000 MW ISTS-connected auction conducted by SECI. 
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India Refiners Reap Fuel Export Windfall as War Drives Shortages 

https://www.bloomberg.com/news/articles/2026-07-14/india-refiners-reap-fuel-export-windfall-as-war-drives-shortages 

  
Oil-product shipments from India are on track to climb to their highest level since September as refiners cash in on robust 

profit margins after a Russian export ban and hostilities in the Middle East tightened supplies. 

The worlds fourth-largest refining hub is set to export about 1.4 million barrels a day of petroleum products in July, about 

a fifth higher than a year earlier and nearly 50% more than the volume shipped in May, according to Kpler vessel-tracking 

estimates. 

The upsurge in attacks in the Middle East looks set to tighten global fuel supplies, which have already been squeezed 

after Ukrainian drone attacks on Russias energy infrastructure prompted Moscow to ban exports. 

Processors in India have rushed to capitalize on the tight markets that have pushed global prices for fuels to multi-year 

highs while competitors from the Middle East, traditionally major exporters of diesel and jet fuel, were hamstrung by the 

war. Two of the countrys largest refineries, run by Nayara Energy Ltd. and Reliance Industries Ltd., restarted after planned 

maintenance while domestic diesel demand was seasonally weak due to the monsoon rains. 

Strong profit margins for diesel, jet fuel and gasoline continue to encourage refiners to maximize throughput, said Sumit 

Ritolia, lead analyst for refining supply and modeling at Kpler, adding that lower Russian product exports have tightened 

global fuel balances while strengthening refining economics. 

However, emerging threats to oil flows may upend the profitable trade. President Donald Trump reimposed a blockade 

on Iranian ships transiting the Strait of Hormuz and has said the US will impose a 20% toll on all goods passing through 

the waterway. India typically gets almost 40% of its crude from the Persian Gulf region and the government may force 

the refiners to limit exports if crude supply disruptions persist. 

So far, Russian oil supplies have helped processors in the South Asian nation to operate their plants at full capacity 

despite the Middle East disruptions. India has imported 2.6 million barrels a day of Russian oil to date this month, or more 

than half of its total requirement, Kpler data showed. 

India also cut export taxes this month as local stockpiles swelled. The country has crude oil and petroleum products 

inventories for 75-80 days, Oil Minister Hardeep Singh Puri said last week. 

 

  

https://www.bloomberg.com/news/articles/2026-07-14/india-refiners-reap-fuel-export-windfall-as-war-drives-shortages
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The government's ethanol-blending programme has been one of the largest policy-led influencer campaigns seen in India 

The FIR filed against four influencers, including YouTuber-politician Manish Kashyap, over content related to ethanol-

blended petrol (E20) has brought India's creator ecosystem into the centre of a policy debate that has played out 

extensively on social media over the past year. 

The case, registered at Nagpur Cyber Police Station, alleges that the creators circulated misleading and defamatory 

content against Union Road Transport and Highways Minister Nitin Gadkari while discussing E20 fuel. Besides Kashyap, 

the FIR names Instagram account Desi Boys, Harshit Rathi and Ankleash Invatee. Police have invoked provisions of the 

Bharatiya Nyaya Sanhita and the Information Technology Act. 

The development is notable because the government's ethanol-blending programme has been one of the largest policy-

led influencer campaigns seen in India. Months before the FIR, creators across categories were enlisted to explain the 

benefits of E20 fuel to their audiences. 

When Creators Were Promoting E20 

As India accelerated its ethanol-blending programme and achieved the target of 20% ethanol blending in petrol, creators 

became an important part of the communication strategy. 

Several influencers, including Abhishek Malhan (Fukra Insaan), Thugesh, Neha Nagar, Rajan Arora, RJ Karishma, RJ 

Naved, Arun Kushwah and others, posted content around E20 fuel. The videos largely highlighted three themes 

consistently associated with the government's messaging: reducing dependence on imported crude oil, lowering 

emissions and increasing income opportunities for farmers through ethanol production. 

Many of these posts appeared as collaborations with accounts linked to Union Petroleum Minister Hardeep Singh Puri, 

the Ministry of Petroleum and Natural Gas and state-run oil marketing companies including Indian Oil, Bharat Petroleum 

and Hindustan Petroleum. 

The campaign generated significant reach. Several creators recorded view counts running into millions, demonstrating 

the scale at which influencer marketing was being used to communicate a public policy initiative. 

Media reports also highlighted that influencer agencies had approached creators for E20-related collaborations. Some 

automotive creators publicly claimed they declined participation because of concerns around the policy and its impact on 

vehicles. 

A Debate Beyond Social Media 

The government's position on E20 has remained consistent. Officials have argued that ethanol blending helps reduce 

crude oil imports, improves energy security, lowers emissions and supports India's agricultural economy. 

At the same time, criticism has emerged from sections of motorists, automobile enthusiasts and content creators. 

Concerns have centred on fuel efficiency, long-term engine performance and the impact on older vehicles that were not 

originally designed for higher ethanol blends. 

These concerns have fuelled discussions across YouTube, Instagram and automotive forums, making E20 one of the 

most debated automobile-related policy issues on Indian social media. 

The Sourav Joshi-Mercedes Episode 

 

The debate gained fresh momentum after YouTuber Sourav Joshi claimed in a vlog that the mileage of his Mercedes-

Benz SUV had dropped significantly after he started using E20 petrol. 

https://www.exchange4media.com/influence-zone-news/e20-fuel-debate-puts-creators-under-spotlight-156378.html
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The video quickly gained traction and sparked renewed discussion around the impact of ethanol-blended fuel on vehicles. 

Read On: Why E20 could reshape auto marketing 

Mercedes-Benz India subsequently issued a clarification, stating: "All Mercedes-Benz petrol BS VI vehicles are materially 

compatible with E20 fuel and certified accordingly." 

The company maintained that its BS VI petrol vehicles sold in India are fully compatible with E20 fuel and meet the 

required certification standards. 

Joshi later clarified that the issue was traced to an engine-related fault and not to E20 petrol. The episode nevertheless 

demonstrated how creator content can quickly shape public discourse around a policy issue and draw responses from 

major brands. 

For brands, the E20 debate reflects a larger shift in the digital ecosystem. Conversations that begin with creators can 

rapidly influence consumer sentiment, trigger media coverage and require corporate responses. The FIR against 

influencers comes at a time when creators are playing a larger role in discussions that extend beyond entertainment and 

consumer products. 

Governments, public institutions and private companies increasingly rely on creators to explain complex subjects to mass 

audiences. At the same time, creators are emerging as commentators and critics on issues ranging from public policy to 

technology and finance. 

The E20 controversy highlights both sides of that equation. Influencers were used to amplify awareness around ethanol 

blending, but some are now facing legal scrutiny over content critical of the same policy. 
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Author: Yukta Baid  Staterun oil marketing companies have kept petrol and diesel prices unchanged on July 15, as fuel 

rates remain at the levels set after the lateMay hike. 

This means motorists across major metros are paying the same prices as in recent weeks, even as global crude markets 

stay volatile. 

Indian Oil, Bharat Petroleum and Hindustan Petroleum continue to follow the daily dynamic pricing system, under which 

pump rates can be adjusted every morning based on global crude prices and currency movements. 

Last week, Oil Minister Hardeep Singh Puri suggested that reducing local fuel costs is not an option at this time. 

Fuel prices in the nation have escalated four times over the last four months amid the Iran war, increasing by about Rs 

7.5-8 per litre during the period. 

Petrol prices on July 15 

Petrol price in Delhi: Rs 102.12/litre 

Petrol price in Kolkata: Rs 113.43/litre 

Petrol price in Mumbai: Rs 111.12/litre 

Petrol price in Chennai: Rs 107.75/litre 

Petrol price in Hyderabad: Rs 115.69/litre 

Petrol price in Bengaluru: Rs 110.93/litre 

Diesel prices on July 15 

Diesel price in Delhi: Rs 95.20/litre 

Diesel price in Kolkata: Rs 99.78/litre 

Diesel price in Mumbai: Rs 97.78 litre 

Diesel price in Chennai: Rs 99.57/litre 

Diesel price in Hyderabad: 103.82/litre 

Diesel price in Bengaluru: 98.79/litre 

Global Crude Prices 

Oil prices extended their rally for a third consecutive session on Wednesday after U.S. President Donald Trump 

threatened further military action against Iran, adding to supply concerns as shipping disruptions in the Strait of Hormuz 

intensified. 

Global benchmark Brent crude climbed toward $86 a barrel, while West Texas Intermediate traded above $80, building 

on an 11% surge over the previous two sessions. 

The latest gains came after Trump warned that the U.S. would continue striking Iranian targets and could target power 

plants and bridges as early as next week unless Tehran agreed to return to negotiations. 

https://www.msn.com/en-in/money/topstories/petrol-diesel-prices-on-july-15-check-new-fuel-rates-in-mumbai-bengaluru-chennai-kolkata-and-more/ar-AA27VPnH
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The renewed escalation followed Washington's decision to resume its blockade of Iranian shipping through the Strait of 

Hormuz, one of the world's most critical energy chokepoints. 

What Moves Petrol And Diesel Prices? 

While international crude rates are the biggest factor for fuel prices in India, they aren't the only ones. Taxes, freight 

costs, refining margins, and the rupee-dollar exchange rate also play a key role in determining what you pay at the pump. 

The Centre recently revised export duties on petroleum products. The change, however, does not impact retail fuel prices 

in India. 
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Staterun oil marketing companies have kept petrol and diesel prices unchanged on July 16, as fuel rates remain at the 

levels set after the lateMay hike. 

This means motorists across major metros are paying the same prices as in recent weeks, even as global crude markets 

stay volatile. 

Indian Oil, Bharat Petroleum and Hindustan Petroleum continue to follow the daily dynamic pricing system, under which 

pump rates can be adjusted every morning based on global crude prices and currency movements. 

Last week, Oil Minister Hardeep Singh Puri suggested that reducing local fuel costs is not an option at this time. Even 

Bank of America noted that petrol and diesel prices are unlikely to see an immediate cut even as India's retail inflation 

has climbed above the Reserve Bank of India's 4% target for the first time in 17 months. 

Fuel prices in the nation have escalated four times over the last four months amid the Iran war, increasing by about Rs 

7.5-8 per litre during the period. 

However, India has increased windfall taxes on exports of diesel and aviation turbine fuel (ATF) and lowered the levy on 

petrol exports, reflecting the recent rebound in global crude oil prices. The revised duties, announced through a Finance 

Ministry notification, will take effect from July 16. 

Export duty on diesel has been raised to Rs 15.5 per litre from Rs 8.5 per litre, while the levy on ATF exports has been 

increased to Rs 14.5 per litre from Rs 7.5 per litre. The duty on petrol exports, however, has been reduced to Rs 2.5 per 

litre from Rs 4 per litre. 

Oil prices climbed for a fourth consecutive session on Thursday as escalating military action between the United States 

and Iran kept traders focused on the risk of supply disruptions through the Strait of Hormuz, one of the world's most 

important energy corridors. 

Global benchmark Brent crude traded near $85 a barrel, after rallying about 12% over the previous three sessions, while 

West Texas Intermediate (WTI) hovered around $80 a barrel. 

The latest gains came after the United States launched another round of airstrikes on Iran, saying it had also disabled an 

unladen oil tanker headed for an Iranian port. The renewed military action has reinforced fears that tensions in the region 

could further disrupt the movement of crude from the Middle East. 

While international crude rates are the biggest factor for fuel prices in India, they aren't the only ones. Taxes, freight 

costs, refining margins, and the rupee-dollar exchange rate also play a key role in determining what you pay at the pump. 

The Centre recently revised export duties on petroleum products. The change, however, does not impact retail fuel prices 

in India. 
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State-run oil marketing companies have kept petrol and diesel prices unchanged across India on July 15, maintaining the 

rates introduced after the late-May hike despite continued volatility in global crude oil markets. Consumers in major cities, 

including Delhi, Mumbai, Chennai, Kolkata, Hyderabad, and Bengaluru, will continue to pay the same prices at the pump 

as international oil prices remain under pressure from geopolitical tensions in the Middle East. 

Indian Oil Corporation (IOC), Bharat Petroleum Corporation Limited (BPCL), and Hindustan Petroleum Corporation 

Limited (HPCL) continue to follow the daily dynamic pricing mechanism, under which fuel prices are reviewed every 

morning based on changes in global crude oil prices and fluctuations in the rupee-dollar exchange rate. However, no 

revision has been announced for July 15. Last week, Union Petroleum and Natural Gas Minister Hardeep Singh Puri 

indicated that a reduction in domestic fuel prices was not feasible under the current global market conditions. Petrol and 

diesel prices in India have increased four times over the past four months, rising by around 7.50 to 8 per litre during the 

period. 

The latest retail fuel prices in major cities are as follows: Petrol is priced at 102.12 per litre in Delhi, 113.43 in Kolkata, 

111.12 in Mumbai, 107.75 in Chennai, 115.69 in Hyderabad, and 110.93 in Bengaluru. Diesel is retailing at 95.20 per 

litre in Delhi, 99.78 in Kolkata, 97.78 in Mumbai, 99.57 in Chennai, 103.82 in Hyderabad, and 98.79 in Bengaluru. Fuel 

prices differ across states due to variations in value-added tax (VAT), local levies, transportation costs, dealer 

commissions, and other state-specific charges. 

Global crude oil prices continued their upward momentum for a third straight session on Wednesday after US President 

Donald Trump warned of additional military action against Iran, intensifying concerns over crude supplies. Brent crude 

climbed towards $86 per barrel, while West Texas Intermediate (WTI) traded above $80 per barrel after gaining around 

11% over the previous two sessions. Market sentiment was further affected by escalating tensions in the Strait of Hormuz, 

a vital shipping route that handles a significant portion of the world's oil exports. 

The latest gains followed Trump's warning that the United States could continue striking Iranian targets and potentially 

target power plants and bridges if Tehran failed to return to negotiations. The renewed tensions came after Washington 

resumed its blockade of Iranian shipping through the Strait of Hormuz, heightening concerns over disruptions to global 

energy supplies. While international crude prices remain the biggest driver of retail fuel rates in India, domestic factors 

such as central and state taxes, freight charges, refining margins, and the rupee's exchange rate against the US dollar 

also influence pump prices. Although the Centre recently revised export duties on petroleum products, the move does 

not affect retail petrol and diesel prices for consumers. 
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