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Centre cuts windfall tax on
crude oil, diesel, ATF exports

The government has cut windfall profit tax on export of diesel and
ATF to their lowest while also reducing the levy on domestically-
produced crude in line with softening international oil prices,
accordingto an official order. The levy on crude oil produced by
companies such as 0il and Natural Gas Corporation (ONGC) has been
cutto¥4,350 pertonne from 5,050 pertonne, the order dated
February15said. The government has also cut the tax on export of
dieselto 2.5 per litre from %7.5. PTI
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Govt slashes windfall levy on domestically
produced crude oil, export of diesel and ATF

Our Bureau
New Delhi

The Finance Ministry has
lowered windfall profit tax
levied on domestically-pro-
duced crude oil as well as on
the export of diesel and ATF,
in line with softening inter-
national oil prices.

Effective February 16, the
levy on crude oil produced by
companies such as Oil and
Natural Gas Corporation
(ONGC) has been lowered to
4,350 per tonne from 5,050
per tonne, a notification is-
sued by Central Board of In-
direct Taxes and Custom
(CBIC) said. Further, the

Ministry has lowered the tax
on export of diesel to I1 per
litre from X 7.5 a litre and the
same on overseas shipments
of ATF to %1.50 a litre from
X3.5alitre.

TAX ON PROFITS

India first imposed windfall
profit taxes on July 1, joining
a growing number of nations
that tax super normal profits
of energy companies. At that
time, export duties of 6 per
litre ($12 per barrel) each
were levied on petrol and
ATF and 13 a litre ($26 a
barrel) on diesel. A 323,250
per tonne ($40 per barrel)
windfall profit tax on do-
mestic crude production was

also levied. The export tax on
petrol was scrapped in the
very first review. The tax
rates are reviewed every fort-
night based on average oil
prices in the previous two
weeks.

In response to a question
in Rajya Sabha recently, Min-
ister of State in Oil Ministry
Rameswar Teli said, “As per
Department of Revenue,
Ministry of Finance, the data
for Special Additional Excise
Duty (SAED) on production
of crude Oil is not main-
tained separately. The collec-
tion of SAED, for the current
financial year, is estimated at
the level of 25,000 crore
from production of crude oil,

export of petrol, diesel and
ATFE.”

Reliance Industries Ltd,
which operates the world’s
largest single-location oil re-
finery complex at Jamnagar
in Gujarat, and Rosneft-
backed Nayara Energy are
primary exporters of fuel in
the country. The government
levies tax on windfall profits
made by oil producers on any
price they get above a
threshold of §75 per barrel.
The levy on fuel exports is
based on cracks or margins
that refiners earn on overseas
shipments. These margins
are primarily a difference
between the international oil
price realised and the cost.
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NoTIcEBoARD CORPORATE ASSOCIATE DIARY APPOINTMENTS, MOVEMENTS, CELEBRATIONS, HONOURS

NEL Riding on the higher sal, ety i use
& alsoadi 71092 crtoward

of energy norms notified by DoF;, NFL has registered a Profit
Before Tax of Rs.969.14 cr during the current 9 months
compared to CPLY of Rs 81.17 cr. The financial results of

Rajarshi Gupta, MD ONGC Videsh signs MoU with Pablo Gon- |  GAIL (India) Limited signed an advance pricing agreement | Hardeep Singh Puri, Minister of Housing & Urban Affairs &
zalez, President YPF SA, Argentina in presence of Hardeep | (APA) withthe CBDT. The APA was signed by Joint Secretary, | Petroleum & Natural Gas, inaugurated NDMC G20 Food
Singh Puri, Minister of Petroleum & Natural Gas & Housing & Ur- | FT & TR -1, CBDT, Rasmi Ranjan Das & RK Jain, Director (Fi- | Festival on the theme of “Taste the World” and “Interna-
ban Affairs & Arun Kumar Singh Chairman & CEQ, ONGC. nance) GAIL (India) Limited. tional year of Millets" at Talkatora Stadium in New Delhi.

CSR-TPDDL

Raj Kumar, Secy, Delhi Vidhan Sabha, Ganesh Srinivasan,
CEO of TPDDL &Kiran Gupta, CEQ & ED, Powerfinks Trans-

mission Limited gave scholarships under TPDDLs Annual
NATIONAL MEET - SCOPE IJII‘IIEAGII FROGIAHHE NHB AWARD - EIL Scholarship Distrbution Ceremony - Ujwal Program.
Chief Guest Atul Sobti, DG, SCOPE & Guest of Hunuur MK | NHB organized an outreach programmein Vijayawada on Ho- | Team Pragati from the HR Directorate of EIL won the Dia-
Singh, DG &CG ), WB., i usingF theme of Janta se Judna™. SK Hota, MD, |  mond Trophy at the 5thHR/CSR convention - Quality Circle |  ONGC Inits 362nd meeting held on 14th Feb.,2023, ONGC
Meet of Forum ol Women in Pubhc Sector (WIPS) underthe | NHB, d the ion wit i i ition - organised by QCFI for the team's excellent | Board approved the results for Q3 of FY 2022-23 (FY-
aegis of SCOPE in Kolkata. uled C i & ing i performance for their Quality Circle Project. '23).Gross Revenue Rs. 38,584 crin 03, up by 35.5% Q-0-

Q. Net profit Rs.11,045 cr in Q3, up by 26% Q-0-Q. 2nd
Interim Dividend of Rs.4.00 per share. Board has approved
2nd interim dividend of 80%, i.e. Rs.4.00 on each equity
share of Rs.5.00 The total payout on this account will be
Rs.5,032 Cr. The Record date for distribution of dividend has
been fixed for 24th Feb.,2023 which has been intimated to
the stock exchanges.

APPOINTMENTS
ICAI CA. Aniket Sunil Talatiis elected
s the President of the Institute of
Chartered Accountants of India for
the term 2023-24. Heisthe Director
of ICAI ARF, Indian Institute of Insol-
vency Professionals of ICAl & Extensible Busiess Report-
ing Language (XBRL) India. DFCCIL The New Rewari Gati Shakti Cargo Terminal catering
to container traffic is a Dambreakl\g developm where the

mmunmol-mc INAUGURATION - BSES ICAI CA. Ranjeet Kumar Agarwal has been

RK Singh, M/0 Power, New & Renewable Energy inaugu- | BYPL hasp: With MCDtosset-up 100 EV charging Eected as the VP of the Intiute of Char- %&gg%: m’;T;m:nalvac‘;;s‘s cnarwrzr:m
rated the three-day i 0&M theln- | tions i Deki. Addl Deputy Commis- | tered Accountants of India for the term e,m practice ﬁm M;gre share :{y m:?:mm Access
dian Power Stations 2023 being organized by NTPC Limited | sioner-RP Cell MCD Amit Bhardwai, & BYPL CEO, Amarjeeti- | 2023-24. He isa practiing Chartered Ac- 2 bl

countant since last 24 yrs. He is also a
Company Secretary & DISA from ICAL He was elected tothe wﬂI ensure that the potential of earning revenue from the
23rd, 24th & 25th Central Council tered | Container L

Accountants of India 3 times in a row.

atRaipurin Chhattisgarh. ngh, inaugurated 27 charging stations in East Dethi.

PFC GROUP delivers highest ever consolidated PAT of
uncc Results Highiights of 9 months endedon 31.12.2022 | Rs.5,24T cr. in 03'23, an increase of 7% from 03'22. The
consolidated loan asset book crossed Rs.8 lakh cr. The

1 Tumover]umpsby 21 01% yearonyearbasns loan asset book ason 31.12.2022 stands at Rs.8,04,526

2.PBT 60.95%. cr. Th dRs.1 lakhcr. at

3. PBT (After exceptional items) decreased by 15.41%. Rs.1,06,875 cr. for 9M'23 & registered an increase of 28%

The Board of Directors inits meeting approved the Financial versus 9M’ 22 This reﬂscls PFC group robust business

L Results of the company for the Quarter & in resolution of stressed assets

DONATON- UNION BANK OF INDIA MATRIX 2023— BHIS 31.12.2022. Company reported Turnover of Rs. 4.475.96 |  has led to Gross NPA ratio to fall below 4% , from 5.55% in

0On 14 th Feb., 2023 UBI's Patparganj Branch donated LCD | The Exhibition, ifully pi Cr. standalone basis for 3 months ended on 31.12.2022, | 9M'22t0 3.91% in 9M'23, The consolidated Net NPA ratio

Prjeclorviscreen, Photocoir Book Sheles & Chais for Y adand by B i ng a growth of 21.01% YOY basis, ProfitBefore | saw a 71 bps reduction from 1.86% in 9M'2210 1.16% in

the Library at Nigam hanbnavnyalaﬁ Delhi. On thi } jonal School, Noida. Highlighting one of the 17 Sus- | 12 (Before exceptional items) of Rs. 347.51 Cr. standalone | 9M'23. This is the lowest ever Net NPA ratio on co-
G Mishra, Regi DelhiC saplings. basis for the 9 months ended on 31.12.2022. nsolidated basis.
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MEETING - ’cm Company for the 9 mnnths ended 31 st Dec., 2022 was

IE ing at SCOPE C i . Soma 1 ry 2023.

N i Mondal, Chalrperson SCOPE& Chmrpevson CIE, chauedme Theoompany acrueved total fertilizer sale of 49.71 LakhMT

- o meeting, d i iE’s role, during of the company to new
AGREEMENT - GAIL INAUGURATION = HOMG findian employersnriparteforum heights of Rs 23,349 Cr, up by 105% than the GPLY. The

company recorded robust growth in sale of non-urea

SAIL. the of
‘Thie current FY 2022-23 (Q3 FY 23). The company has ach-
iaved the best ever quarterty crude steel proﬂu_cﬁon during

stael production in (he recent months. The sales volume in
Q3FY23 al
over last year. The challenging global situation & economic

the pa
affecting the margins of the steeimakers.

IRFC has the9
mormvpermdended 31 stDec 2022, 'l'l\eCmpanyposted
2022 at Rs. 500931 cr vis-a-vis Rs. 459734(:1!0va
mrﬁvpeﬂndendedﬂstbec 2021. Theemngpers!\am

isatRs. 3.83for 31st
Dec 2022 as compared to Rs. 3.52 for 9 month period
ended 31st Dec. 2021. The Company also posted profit
growth of 2.48% for Q3 FY 2022-23 at Rs. 1633.45 cr vis-a-
vis Rs. 1593.91 cr reported in Q3 FY 2021-22.

LIC The B f Directors of LIC approved & adopted the
“standalone & reviewed consolidated financial results for
the 9 months ending Dec. 31st, 2022. Below are the key
highlights of our standalone results. For the 9 months
ending Dec. 31st, 2022, LIC registered an increase of
20.65% in the Total Premium Income at Rs 3,42,244 cr as

Rs.2,83,673 crfor the nding Dec.
31t 2021 during the previous yr.

NTPC has been honoured with 'ATD Best Awards 2023 by

time that NTPC has won this award for demonstrating
enterprise success in the field of talent development. The
foundation of NTPC's culture has always been to engage
employees through creative techniques. The award is
testimony to NTPC's contemporary HR practices.

STATE BANK OF INDIA i its third
bram;h fm siamlps inthe country at Gurugram to suppun

one roof. Gurugram, houses the third highest number o!

unicorns in the nation after Bangalore & Mumbai. Speaking

onthe occasion, Dinesh Khara, cnairrmn Bl said that the

-3 4 to

starmps at every stage of their j ]oumey starting Imm the
of thy y till IPOs &
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Tax cut effect: ONGC, Oil
India shares jump over 5%
I

New Delhi: Shares of Oil and
Natural Gas Corporation
(ONGC) and QOil India jumped
on Thursday after the
government reduced the levy
on domestically-produced
crude in line with the softening
of international oil prices.
ONGC stock rallied 5.66 per
cent to settle at ¥155.85 apiece
on the BSE. Shares of Oil India
jumped 5.21 per cent to end at
%260.50 each. pi
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CENTRE SLASHES
WINDFALL TAX
ON FUEL EXPORTS

FC CORRESPONDENT
NEW DELHI, FEB. 16

In line with softening
international oil prices,
the Centre has cut wind-
fall tax on profits made
from the export of diesel
and aviation turbine fuel
or ATF to the lowest. The
government has also
reduced the levy on
domestically-produced
crude. The new tax rates
come into effect from
February 16, according to
a late evening order
issued by the government
on Wednesday.

As per the order, the
windfall tax on crude oil
produced by companies
such as Oil and Natural
Gas Corporation (ONGC)
has been cut to 4,350 per
tonne from 5,050 per
tonne, while special addi-
tional excise duty on ATF
cut to Z1.50 per litre from
%6 per litre. “Besides, the
special additional excise
duty on diesel has been
cut to ¥2.50 per litre from
%7.50 per litre,” it said.

The tax rates are
reviewed every fortnight
based on average oil
prices in the previous two
weeks. India first imposed
windfall profit taxes on
July 1.
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Millenniumpost
Govt cuts windfall tax on crude oil, export of diesel and ATF
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