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India-China energy cooperation doesn't require warm relations, or lofty civilisational rhetoric

eijing: It'sajoke told twice,a

decadeapart. In2015, then-In-

dian defence minister Mano-

har Parrikar commented

thattheeyesof Ganeshstatu-
es gifted to him seemed to grow ‘narro-
wer’ by the year—until he noticed ‘Ma-
de in China' marked on them. A decade
later; Narendra Modi lamented the flo-
od of ‘small-eyed’ Ganesh idols in Indi-
an markets and urged businesses to
‘Make in India’. Both drew laughs. But
theyalsorevealastagnation in Sino-In-
dian commercial imagination.

The ‘Press Note 3’ announcement in
March that India has relaxed FDI scree-
ningfor Chinese companies imposed af-
ter the 2020 border skirmishes may not
move the needle much. When Foxconn
recalled Chinese employees from iPho-
ne factories in Tamil Nadu and Karna-
taka in 2025, and India rejected BYD's
proposed $1 bn EV plant, limits of ma-
nufacturing cooperation became clear:

China does not want to support the
export manufacturing India desires
most (US-bound iPhones), and India is
unwilling to allow the manufacturing
China most wants
to export (made-
in-India EVs). Yet,
a historic disrup-
tion in energy
markets due to the
war in West Asia
presents a prag-

Take the grand trunk road:

PRAGMATIC

king China ‘very happy’.

Suchsanctions, tanker pursuitsand
then volte-faces are unpredictabilities
the world cando without. Italso under-
scores why China and Indianeed to de-
velop alternative oil sources in Africa
,_ tosecure energy imports from regions
% less exposed to US sanctions, or physi-
& cal interdiction.
= Pragmatic cooperation on energy
& doesnotrequire warmrelations, or lof-
2 ty civilisational rhetoric. Mutual need
© and shared vulnerability can be eno-
ugh to sustain a venture that endures
= wars, state collapse and financial dis-
< tressfor decades.

InMozambique, offshore gas ventu-

, 7th c. Tang China

gilt

um Operating Company (GNPOC) in
what was then Sudan in 2003, alongside
China National Petroleum Corpora-
tion (CNPC) and Malaysia’s Petronas.
The company’s export pipeline was
launched in 1998. From the outset, the
JV faced instability South Sudan’s in-
dependence in 2011 split oil fields from
pipelines, and disputes over transit fees
forced ashutdown.

Sudan diverted oil it still controlled
to its own refineries without payment.
ONGC Videsh, CNPC and Petronas
withdrew from the block. And although
mediation restored some production,
South Sudan’scivil war from 2013to 2018
again halted output. In 2023, Sudan de-
scended into civil war, damaging export
infrastructure. By 2025, South Sudan
pressed ONGC Videsh and CNPC for
forced loans as troops went
unpaid for over a year:

Thismightnotseemlikea
setting for a success story.
Yet, the JV has endured.
That oil is still making its
way toa world market, despi-
te wars, defaults and ruptu-

maticopening. = redsupply lines.

India and Chi- The ONGC Videsh-CN| UN peacekeepers in South
nahaveaworking JV in South Sudan has  gudan—currentlyledby Chi-
proof of concept endured. That oil is still  na's MajGen Junhui Wu, who
for cooperation in Making its way to a world  succeeded India’s Lt Gen Mo-
Africa. ONGC Vi- ~ market, despite wars,  han Subramanian in March
desh entered Gre-  defaults and ruptured ~ — help maintain a fragile or-
ater Nile Petrole- supply lines der: Theregion isas turbulent

as West Asia. Yet, crude continues toflow
to Port Sudan on the Red Sea. This route
bypasses the Strait of Hormuz. Beyond
diversifying away from West Asian oil,
Chinaand India can navigate US geopoli-
tical pressure on energy taps.

From 2019 until this month, India av-
oided purchasing Iranian oil, historical-
ly one of its top three sources, due to US
sanctions. In 2025, India faced a 25% ta-
riff on Russian oil, which then accoun-
ted for roughly 30-40% of its imports. As
the war in West Asia progres-
sed, the US abruptly issued
parallel 30-day waivers for
Russian and Iranian
crudeatsea, which, this
week, it has refused to
extend beyond the re-
spective deadlines of
Aprillland April19.

China’s financial sy-
stem is large enough to
navigate US sanctions.
To date, the US treasury
has stopped short of a
full-scale  enforcement
campaign against Chine-
se purchases of Iranian
and Russian oil. On
Wednesday, Trump flip-
ped his ‘blockade’ of the
Hormuz Strait, say-
ing that he was
‘permanently
opening’ it, ma-

res bring the South Sudan JV partners
into proximity. ONGC Videsh holds a
minority stake in Arealof the$20+ bn
Mozambique LNG project, targeting
first production next year, while CNPC
has a stake in neighbouring Area 4. In
Congo-Brazzaville, a Chinese oil com-
pany signed a $20+ bn oil and gas deal
last year; amassive project creating op-
portunities for consortium partners.

Across Africa, these ventures could
form the foundation for future Sino-In-
dian energy collaboration. After over20
yrs of joint oil production in South Su-
dan, China and India are capable of far
weightier cooperation.

Mutual need and shared
vulnerability can be enough to
sustain a venture that endures

wars, state collapse and
financial distress for decades

A recent exhibition at The Met
traced depictions of Ganesh
across Asia. It included a 6%-7*-c.
fragment from Pialma near Kho-

tan in Xinjiang along the ancient

Silk Road. If Ganesh could move
L. so freely across borders and cen-
turies, why can't commercial
imagination do the same? It's time
toenvisiona ‘Ganesh Oil Compa-
ny' for future energy JVs.

Thewriter isa
corporate lawyer
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RBI asks PSU refiners
to curb spot $ buys

The Reserve Bank of India has
urged state-run oil refiners to
curbspot dollar purchases and
tapaspecial credit line for their
foreign exchange needs, three
sources said, reviving measures
used earlier in the Ukraine war. A
surge in oil prices and heavy for-
eign portfolio outflows have bat-
tered the rupee. It has fallen more
than 3 percent to record lows this
year, making it Asia's worst-per-
forming major currency.
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RBI asks PSU refiners to curb spot $ buys

REUTERS
New Delhi/ Mumbai, 16 April

The Reserve Bank of India has
urged state-run oil refiners to
curb spot dollar purchases and
tap aspecial credit line for their
foreign exchange needs, three
sourcessaid, reviving measures
used earlier in the Ukraine war
toease pressure on the rupee.
A surge in oil prices and
heavy foreign portfolio out-
flows have battered the Indian
currency. It has fallen more
than 3 per cent to record lows
this year, making it Asia's worst-
performing major currency.
Using the special credit
facility would reduce dollar
demand from refiners, helping
ease pressure on the rupee, two

ofthesourcessaid. Refiners are
major buyers of dollars to pay
for oil imports.

The state-run refiners have
been asked to access the credit
line via the State Bank of India,
the sources said. SBI is India’s
largest bank and is state-
backed. All three sources
declined to be named as they
are not authorised to speak to
the media. The RBI and SBI did
not immediately respond to
emails seeking comment.

The creditlineisavailableto
major state-run refiners Indian
Oil Corp, Hindustan Petroleum
Corp and Bharat Petroleum
Corp, which together control
about half of India's 5.2 million

capacity.

The refiners are also being
encouraged to route daily
barrels per day of refining dollar purchases through SBI

instead of multiple banks, one

of the sources said.

With SBI already handling
sizeable merchant flows,
funneling oil-related FX

demand through SBI can help
reduce the overall market
impact, this person added.

Refiners can either buy dol-
lars at the RBI reference rate or
draw on the credit line for their
FXneeds, asecond source said.
None of the refiners responded
to emails seeking comment.

Three spot FX traders, sep-
arate from the three sources
cited earlier, said they had seen
an anecdotal decline in the oil
companies' activity in the spot
market in recent days.

Rupee strain

The RBI has turned to crisis-era
measures, which sources said
havebeenin place forabout two
weeks, to support the rupee
amid pressure linked tothe West

Asiawar.

Concerns about spillovers
from the conflict helped push
therupeeto an all-time low past
95 perdollar in late March.

The central bank has taken
other steps to shore up the cur-
rency. It has clamped down on
arbitrage trades that it said
exacerbated market volatility
and barred Indian banks from
offering corporates non-
deliverable forward contracts.

TheRBI has alsosold dollars
from its FX reserves to support
the currency.

The rupee hasstrengthened
following the bank's measures,
recovering about 2 per cent
from its record low. It was last
quoted at 93.20 per dollar on
Thursday.
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BPCL arm to invest
$2.8 bn in Brazil 0il &
gas exploration project

SHUBHANGI MATHUR
New Delhi, 16 April

State-run Bharat Petroleum Corpor-
ation Ltd (BPCL) on Thursday said its
subsidiary arm for oil and exploration
projects, Bharat PetroResources Ltd
(BPRL), would invest around $2.8 billion
ina Brazil-based oil and gas project.

The project’s operator, Brazil’s state-
run Petrobras, has approved the final
investment decision, said BPCL in a
regulatory filing. The SEAP-I project,
involves development of oil and gas dis-
coveries in the BM-SEAL-11 concession
inBrazil.

“The project has the potential to pro-
vide access to equity oil which will help
in strengthening the energy security of
the country,” said BPCL.

IBV Brasil Petréleo Ltda.(IBV), a
company in which BPCL holds 65.40
per cent equity through its wholly
owned subsidiary BPRL and its step-
down subsidiaries, holds a 40 per cent
participating interest in the BM-SEAL-
11 Concession, alongside Petrobras as
the operator with a 60 per cent partici-
pating interest.
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— TENDER CARE —

— Advertorial

LIC OF INDIA INTRODUCES MyLIC APP
(FOR CUSTOMERS) AND SUPER SALES
SAATHI APP (FOR INTERMEDIARIES)

Shri. M. Nagaraju, IAS, Secretary, Department of Financial
Services, Ministry of Finance, launched the new LIC's
Customer App (MyLIC) and the mobile App for the sales inter-
mediaries (LIC's Super Sales Saathi) on 15th April, 2026 in the
presence of CEO & MD Shri. R. Doraiswamy, Managing
Directors Shri. Dinesh Pant, Shri. Ratnakar Patnaik, Shri. R.
Chander and senior
management of LIC of
India at Mumbai.
MyLIC is a next-gen-
eration mobile appli-
cation, bum to redefine
the of how

NMDC CELEBRATES 135TH BIRTH
ANNIVERSARY OF DR. B.R. AMBEDKAR

NMDC marked the 135th birth anniversary of Bharat Ratna
Dr. B.R. Ambedkar, the architect of the Indian Constitution, at its
Corporate Office in Hyderabad as well as across all its project
locations nationwide.

The celebrations were led by Shri Amitava Mukherjee, CMD,
NMDC along with senior leadership including Shri Vinay Kumar,
Director (Technical); Shri Joydeep Dasgupta, Director
(Production); Shri Anurag Kapll Director (Finance); who along
with the employ-
ees offered trib-
utes to Dr. B.R
Ambedkar on his
135th birth

policyholders will
manage their life insurance portfolio. Super Sales Saathi App
is a next generation mobile application for LIC’s marketing
personnel. These Apps have been designed with a user-first

y.
The event, orga-
nized by the
NMDC HO SC/ST
Employees

philosophy, bringing together intuitive design, powerful fea- Welfare
tures, and cutting-edge technology to deliver a intel- A iation, saw iasti icipation from employ and
ligent, and p ized 360 degree exp executives. Shri B. Hanumantha Rao, President and Smt. C

Speaking at the launch, Shri. R. Doraiswamy, CEO & MD, LIC
of India, said that “LIC’s mobile Apps are no longer support
tools, they are strategic assets that shape customer expenence
and intermediary's performance. These Apps scale

Annapuma, General Secretary along with office bearers of the
NMDC HO SC/ST Employees Welfare Association were instru-
mental in ooordmaung the event.

The y began with the lighting of lamps

across customers and intermediaries, that will directly influence
LIC’s growth, persistency, and operational efficiency. LIC’'s
continued investment in Al-driven insights, personalization,
and ecosystem integrations will unlock the next wave of
digital value.

GUJARAT GAS STANDS RESILIENT
WITH MORBI’'S CERAMIC HUB AMID
GLOBAL ENERGY CRISIS

Gujarat Gas Limited (GGL) is the authorized supplier of Piped
Natural Gas (PNG) in Morbi. Over the years, GGL has estab-
lished a comprehensive gas distribution network to serve the
entire potential demand of the Morbi ceramic cluster.

As of February 2026 (pre-crisis period), 377 customers were
using GGL's PNG. In pari around 415 relied
on propane supplied by Oil Marketing Companies viz. IOCL,
BPCL & HPCL, consuming ~5.6 MMSCMD (natural gas equiv-
alent), meaning nearly 70% of the fuel requirement was met
through propane.

In early March 2026, GGL's supply increased compared to
February 2026. However, owing to disruptions in the LNG sup-
ply chain caused by the US—Iran conflict, GGL adhered to the
Government of India’s Gazette Notification and restricted supply
to 80% of the average consumption over the previous six months.
The geopolitical crisis led to a rise in raw material costs, restric-
tions on industrial usage of propane and higher freight costs for

and putting garland on the poman of Dr. B.R. Ambedkar, followed
by a prayer session paying homage to his life and vision.
Speaking on the occasion, Shri Amitava Mukherjee, CMD,
NMDC, emphasised, “Dr. B.R. Ambedkar reminded us that ‘lib-
erty, equality and fraterity’ are not separate ideals, but a way of
life that must shape our democracy. His words continue to hold
profound relevance in today's rapidly evolving world, reminding
us that true progress lies in ensuring growth is inclusive and equi-
table. At NMDC, we remain committed to upholding these ideals
by fostering a culture where dignity, faimess and shared progress
define our path forward.”

MOCK FIRE DRILL SUCCESSFULLY
CONDUCTED AT SBI, LOCAL HEAD
OFFICE, SECTOR 17 CHANDIGARH

A mock fire drill was successfully conducted at the State Bank
of India, Local Head Office, Sector-17, Chandigarh on April 15,
2025 at 01:00 PM, as part of the observance of Fire Service
Week from April 14 to 20, 2026. During the exercise, the
Chandigarh Fire Service was promptly alerted through the emer-
gency helpline number 112.
Upon activation of the emer-
gency siren in the bank build-
ing, all staff members were pfe|

evacuated in an orderly and 3
syslematlc manner with the

ceramic mant ing many units to vol ily shut
down operations starting mid-March 2026.

To mitigate the impact and support industrial continuity, GGL
engaged with ceramic manufacturers to facilitate additional sup-
ply of natural gas to substitute propane demand, despite a sharp
rise in global LNG prices.

During April 2026, GGL continued supplying gas as per gov-
ermment directives, sourcing additional volumes at prevailing spot
market prices from non-Middle East regions.

As a result of gradual stabilization efforts undertaken jointly by
GGL and Morbi Ceramic Association, 142 ceramic units are oper-
ational currently.

of designated floor
marshals, ensuring strict adherence to safety protoools The
fire brigade team, upon arrival, carried out a live demonstration
of fire-fighting operations under the guidance of Chandigarh
Fire Service officials.

Shri Krishan Sharma, Chief General Manager, Chandigarh
Circle, felicitated the officials of the Fire Department, Chandigarh
by presenting mementos. The event was attended by senior offi-
cials including Shri. Neeraj Bharti, General Manager (Network-
2), Shri Manmeet Singh Chhabra, General Manager (Network-
1), and Shri Kajal Kumar Bhowmik, Deputy General Manager &
Circle Development Officer.
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INDIAN IMPORTERS
BUY SPOT SHIPMENTS
OF LNG AS PRICES FALL

Mumbai, April 16:
Bharat Petroleum Corp.,
Gail India, and Gujarat
State Petroleum Corp.
bought shipments for
delivery between April
and June at below $16 per
million British thermal
units, said traders with
knowledge of the matter.
The LNG supplies were
purchased via tenders
that closed on April 15.
The purchases mark a
turnaround after Indian
buyers had earlier limited
spot purchases and can-
celed tenders because
offers were too expensive.
The latest move comes
after spot LNG prices fell
to the lowest level in over
a month. Prices more
than doubled after the
war began, rising to
roughly $25 per million
Btu and forcing Indian
buyers to curb purchases
and cut supplies to indus-
trial customers. Still,
prices remain about 50
per cent higher than pre-
war levels. — Bloomberg
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The latest move comes after
spot prices fell to the lowest
level in over a month.

INDIA RAMPS UP
LNG SPOT BUYING
AMID PRICE DIP

Bloomberg

feedback@livemint.com

India’s liquefied natural gas
importers have accelerated pur-
chases from the spot market,
taking advantage of a recent dip
in prices, as the country looks to
ease a supply crunch triggered
by the war in the West Asia.

Bharat Petroleum Corp, Gail
India Ltd and Gujarat State
Petroleum Corp bought ship-
ments for delivery between
April and June at below $16 per
million British thermal units
(Btu), according to traders with
knowledge of the matter. The
supplies were purchased in
tenders that closed on April 15,
said the traders, who asked not
to be named because they're not
authorized to speak to media.

The purchases mark a turn-
around after Indian buyers had
earlier limited spot buying and
cancelled tenders because offers
were too expensive.

The effective closure of the
Strait of Hormuz, and attacks
on the world's largest LNG
export plantin Qatar, have dis-
rupted a fifth of the world's sup-
ply of the super-chilled fuel.
India is among the hardest-hit
consumers, with LNG deliveries
down 14% compared with the
same time last year on a 30-day
moving average, ship data
shows.

The latest move comes after
spot prices fell to the lowest
level in over a month. Prices
more than doubled after the
war began, rising to roughly $25
per million Btu and forcing
Indian buyers to curb purchases
and reduce supplies to indus-
trial customers. Still, prices
remain about 50% higher than
pre-war levels.

Indian Oil Corp cancelled a
purchase tender that was sched-
uled to close on April 15, traders
said.
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BPCL Introduces Mak
Adjol Agri Universal

Bharat Petroleum Corporation
Ltd (BPCL) introduced Mak
Adjol Agri Universal, an
advanced agricultural adjuvant
spray oil designed to improve
spray performance, optimise
pesticide use, and support
sustainable farming practices
across range to crops and fruits.
Mak Adjol Agri Universal acts as
a performance enhancer within
Integrated Pest Management
(IPM) systems. Developed using
patented technology, it improves
wetting, spreading, adhesion,
penetration, and rainfastness.
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GAIL (India) Ltd signed contract agreements with M/s TUSCO Ltd for setting
up of 600 MW of solar power project at TUSCO's Solar Park located in
Jhansi, UP. The agreements were signed by Parivesh Chugh, Executive
Director (SD & Renewables), GAIL (India) Ltd and Anil Tyagi, CEO, TUSCO Ltd.
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The latest move comes after
spot prices fell to the lowest
levelin over a month.

INDIA RAMPS UP
LNG SPQT BUYING
AMID PRICE DIP

Bloomberg

feedback@livemint.com
India’s llqueﬁed natural gns
importers have

chases from the u})ot market.
taking advantage
in prices, asﬂ:eootmtrylooksm
ease a supply crunch
by the war in the West Asia.
Bharat Petroleum Corp, Gail
India Ltd and Gujarat State
Petroleum Corp bought ship-
ments for delivery between
June at below $16 per
l?mltl'}i)on British thermal uvlvultt:
according to traders
knowledge of the matter. The
supplies were purchased in
tenders that closed on April 15,
said the traders, who asked not

were too expensive.

The effective closure of the
Strait of Hormuz, and attacks
on the world’s largest LNG
export plant in Qatar, have dis-
rupted a fifth of the world’s sup-
ply of the super-chilled fuel.
India is among the hardest-hit

| consumers, with LNG deliveries
down 14% compared with the
same time last year on a 30-day
moving average, ship data
shows.

The latest move comes after
spot prices fell to the lowest
level in over a month. Prices
more than doubled after the
war began, rising to roughly $25
per million Btu and forcing
Indian buyers to curb
and reduce supplies to indus-
trial customers. Still, prices
remain about 50% higher than
pre-war levels.
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LNG importersrush
for spot shipments

ndia’sliquefied natural gas (LNG) importers
I haveaccelerated purchases from the spot
market, taking advantage ofarecent dip in
prices, as the country looks to ease asupply
crunch triggered by the war in West Asia.

Bharat Petroleum Corp., Gail India Ltd, and
Gujarat State Petroleum Corp. bought
shipments for delivery between April and June
at below $16 per million British thermal units,
accordingto traders with knowledge of the
matter. The LNG supplies were purchased via
tenders that closed on 15 April, said the traders,
who asked not to be named because they're not
authorized to speak to media.

The purchases mark a turnaround after
Indianbuyers had earlier limited spot purchases
and cancelled tenders because offers were too
expensive. Indiaisamong the hardest-hit
consumers, with LNG deliveries down 14%
compared with the same time last year on a30-
day moving average, ship data shows. The latest
move comesafter spot LNG prices fell to the
lowest level in over amonth. BLOOMBERG
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RBI has asked state-run refiners to access a credit
line through the State Bank of India. REUTERS

Oil costold to curb
spot dollar buying

he Reserve Bank of India (RBI) has urged
T state-run oil refiners to curb spot dollar

purchases and tap aspecial credit line for
their foreign exchange needs, three persons
informed of the matter said, reviving measures
used earlier in the Ukraine war to ease pressure
on the rupee.

Using the special credit facility would reduce
dollar demand from refiners, helping ease
pressure on the rupee, two of the persons said.
Refiners are major buyers of dollars to pay for oil
imports.

The state-run refiners have been asked to
access the credit line via the State Bank of India,
the personssaid. SBl is India’s largest bank and
isstate-backed.

All three persons declined to be named as
they are not authorised to speak to the media.
The Reserve Bank of Indiaand SBI did not
immediately respond to emails seeking
comment.

The creditline is available to major state-run
refiners Indian Oil Corp., Hindustan Petroleum
Corp. and Bharat Petroleum Corp., which
together control about halfof India’s 5.2 million
barrels per day of refining capacity. REUTERS
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INDIAN IMPORTERS
BUY SPOT SHIPMENTS
OF LNG AS PRICES FALL

Mumbai, April 16: Bharat
Petroleum Corp., Gail
India, and Gujarat State
Petroleum Corp. bought
shipments for delivery
between April and June at
below $16 per million
British thermal units,
said traders with knowl-
edge of the matter.

The LNG supplies were
purchased via tenders
that closed on April 15.

The purchases mark a
turnaround after Indian
buyers had earlier limited
spot purchases and can-
celed tenders because
offers were too expensive.
The latest move comes
after spot LNG prices fell
to the lowest level in over
a month. Prices more
than doubled after the
war began, rising to
roughly $25 per million
Btu and forcing Indian
buyers to curb purchases
and cut supplies to indus-
trial customers. Still,
prices remain about 50
per cent higher than pre-
war levels. — Bloomberg
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BPCL Gets Nod for Brazil Project

Mumbai: State-run Bharat Petroleum Corporation
(BPCL) on Thursday said in a regulatory filing that
the operator of the BM-SEAL-11 consortium, Petro-
bras, approved the Final Investment Decision (FID)
for the SEAP-I project in Brazil on April 13, 2026. —
Our Bureau
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FUEL PRICES, EV PUSH & YOUR
PORTFOLIO: WHAT’S CHANGING?

he Indian government’s
Trecent policy announce-

ments signal a signifi-
cant shift in the energy sector.
Steps such as mandating EV
adoption and imposing higher taxes on
petroleum product exports are directly
affecting the shares of EV manufacturers
and oil exporters. These decisions will
not only accelerate the energy transition
but also reshape profitability and mar-
ket sentiment for related companies.

What'’s Happening?

The government has introduced two
major policy changes concerning petro-
leum products. The Finance Ministry
has increased the windfall tax on export-
bound diesel by more than 158%, raising
it from Rs 215 per litre to Rs 55.5 per
litre. The windfall levy on Aviation
Turbine Fuel (ATF) has been increased
from Rs 29.5 per litre to Rs 42 per litre,
while the export duty on petrol remains
zero. These changes are effective
immediately and were notified on 11
April.

Impact of Tax Increase

on Diesel & ATF Exports
The increased taxes will directly impact
the export profitability of oil-exporting
companies. Shares of companies like
I0C, BPCL, HPCL, and Reliance
Industries may remain in focus due to
this change. The over 158% tax hike on
diesel and the Rs 12.5 per litre increase

tejimandi

on ATF could compress mar-
gins and potentially reduce
export volumes. The govern-
ment has clarified that the
move is not aimed at revenue
maximisation but at ensuring sufficient
domestic fuel availability.

What Does It Mean for
Investors?

These policy changes are already
influencing market sentiment. Oil-
exporting companies may face margin
pressure and lower export volumes,
while EV manufacturers could benefit
from rising domestic demand driven by
mandatory adoption. Investors should
keep an eye on stocks like IOC, BPCL,
HPCL, Reliance Industries, and Ather
Industries, Ola Electric, TVS Motor, Bajaj
Auto, and Hero MotoCorp.

What’s Next?

The sharp increase in export tax on die-
sel may reduce the price gap between
government oil marketing companies
and private refiners, potentially easing
ongoing concerns around domestic
supply. OMCs such as Indian Oil, BPCL,
and HPCL control nearly 90% of the
country’s fuel retail market and source
part of their diesel requirements from
private players like Reliance Industries
and Nayara Energy. For travellers, there
is no immediate sharp increase in fares,
but gradual price changes and fluctu-
ations may occur over time.

by ot cem

Teji Mandi (TM Investment Technologies Pvt Ltd) is a SEBI registered Research
Analyst (RA). Information in this article should not be construed as investment advice.
Please visit www.tejimandi.com to know more.
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Govt. on ‘wait and watch’ mode
as U.S. declines to extend waivers
on Russia, Iran crude purchases

Saptaparno Ghosh
Suhasini Haidar
NEW DELHI

A day after the U.S. de-
clined to extend the dura-
tion of waivers for procure-
ment of Russian and
Iranian crude, officials
with knowledge of the de-
velopment informed that
the Centre was in a “wait
and watch” mode given the
frequent changes in the
United States’ policies.

The U.S. Department of
Treasury, on March 12 and
March 20, had extended
waivers on purchase of oil
from the two countries
amid the impact on oil sup-
plies globally because of
the escalating tensions in
West Asia, especially at the
crucial energy route Strait
of Hormuz.

The waiver on purchase
of Russian oil, which also
included from sanctioned
entities, expired on April

Scott Bessent

11, while the waiver on Ira-
nian oil stranded at sea is
set to expire on April 19.

On Wednesday, Scott
Bessent, Secretary of the
U.S. Treasury, categorically
denied renewing the waiv-
er on both Russian and Ira-
nian crude.

The official told The Hin-
du that procuring energy
from sanctioned entities of
the two countries had be-
come virtually impossible
for private refiners in In-
dia. He added that Indian
oil companies were seek-
ing out companies that had

not been sanctioned alth-
ough they may not fill the
shortfall  in  energy
demand.

‘Actively diversifying’

As a result, the official said
the government was ac-
tively diversifying energy
purchases from more
countries, including Afri-
ca, South America, and in-
creasingly from the U.S.
itself.

In fact, on Wednesday,
Sergio Gor, Washington’s
Ambassador to India met
Petroleum Minister Har-
deep Singh Puri seeking to
“advance the U.S.-India
energy partnership”.

In a social media post,
the Ambassador to India
mentioned, “Expanding
access to reliable American
energy will further deepen
our economic ties and sup-
port long-term energy se-
curity and diversity for
both nations.”
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Auto drivers wait in long queue to refill LPG

J

at a bunk in Guindy | marTIN LOUIS

LPG crisis: Autos end up
waiting for 5-6 hrs for fuel

B ANBUSELVAN @ Chennai

AROUND 40,000 autorickshaw
drivers dependent on LPG are
facing severe hardship over the
past week due to a fuel shortage.
On Thursday, hun-
dreds of autos were

porting schoolchildren and oth-
er commuters.

Sources in oil marketing com-
panies said private operators
are struggling to supply LPG
due to fluctuating crude oil pric-

es and import-related is-
sues. Of the 100 LPG dis-

seen in long, winding THE%:IORY pensing stations, around
queues stretching autorickshaws: 75-80 privately operated
two to three kilome- 1.3 Lakh outlets have shut down,
tres along GST Road, LPG-driven leaving only those run

MKB Nagar, Guindy autorickshaws: by I0CL, BPCL and

and other parts of the 40,000

HPCL to meet the de-

city, waiting for five LPG mileage: mand. Currently, only a
to six hours to refill 18-20 kmpl couple of private LPG

LPG. iting i stations remain func-
The surge in de- w;;??fa?.ﬂ‘:s?‘ tional in the city.

mand at [OCL-operat- 5-6 hours An IOCL official said,

ed fuel stations is 10CL price: “We operate only 10 LPG

largely due to the clo- 284 per litre outlets, which have been

sure of 75-80% of pri- Private station witnessing heavy rush

vate LPG outlets. Ad-

over the past few days.

price:
ditionally, the %16 per 2100 per litre However, we continue to

litre price difference  Total LPG sta
100

tions: receive regular LPG

between private out- supplies.”

lets and IOCL-run Private stations: S Balasubramaniam
stations has further 80 of the Tamil Nadu Au-
driven up demand. 0il marketing torickshaw Workers

While private sta-  companystations:  Federation, affiliated to
20

tions are currently
selling LPG at %100 Status:

CITU, warned if the is-
sue is not resolved in the

per litre, IOCL outlets 76-78 private next few days, nearly
charge %84 per litre. LPG stations 40,000 families could be
Auto drivers said ~ haveshutdown  ,yched into severe fi-

their earnings have

dropped by nearly 50% as they
spend five to six hours on aver-
age for refuelling, and operate
only for five hours a day. Many
are forced to wait for long hours
at fuel stations just to meet prior
commitments, including trans-

nancial distress.

He added the closure of most
private LPG outlets highlights
their unreliability during crises.
“This situation is a warning
sign. The Centre must intervene
to safeguard the interests of
drivers,” he added.

Page 20 of 63.




Publication : The Times of India

Date :17 April 2026

Editions : Bangalore

Page : 3

Running out of gas: Delays in LPG
deliveries frustrate consumers

Times News Network

Bengaluru: Concerns are
growing among city house-
holds at prolonged delays in
LPG cylinder deliveries,
with several consumers re-
porting wait times stret-
ching beyond two weeks.

ManjuJ,adomestic wor-
ker from Yelahanka, said,
“It has been more than 25
days since we booked an In-
dane cylinder and we still
haven’t received it. There
are four people in my fami-
ly, including my two child-
ren. I have asked everyone I
know for a cylinder but to
no avail. I went to buy in-
duction stove but even that
was not available in stores.
Now I have paid Rs 1,500 for
acylinderthat has about 30-
40% gas. [ am dreading the
daysitrunsout.”

Ajith Kumar,aresident of
Horamavu, said, “I booked a
Hindustan Petroleum cylin-

Another consumer reported
that a domestic LPG refill bo-
oked on March 25 through

frustration are complaints
with the grievance redressal
mechanism. Some consu-
mers claim their complaints

Corporation Limited's
(BPCL) spokesperson told
TOI that the company's
backlog was just 3-anda-
half days in ur-

derand waited for two weeks  Shri Vishnu Indane Gas
i Agency ed undeli-

filling station to enquire. I vered evenafter 16 days.

was told there was some OTP

problem. After one week, 1 Complaints being marked

went y livery

ked h ind

fromtherefillingstationonly.  linder are finding it particu-

Istood inalongqueueandfi- larly difficult to manage

nally got my gas cylinder.”

with the delay. Adding to the

w
hout delivery of cylinders.
Afew others claimed that
the delivery personnel were
not answering calls and it
was difficult to get any assu-
rance from the authorities.
Responding to such con-
cerns, Bharat Petroleum

ban district. “We strictly fol-
low the FIFO circulation mo-
del for supply of LPG in the
region,” the spokesperson
said and added that consu-
mers can call toll free num-
ber 1800224344 to get contact
detailsof distributors.
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Modi, Macron
call for freedom
of navigationin
Strait of Hormuz

-

Prime Minister Narendra Modi received a phone call from
French President Emmanuel Macron on Thursday L pHoto

PRESS TRUST OF INDIA
New Delhi, 16 April

Prime Minister Narendra
Modi on Thursday said he
spoke with French President
Emmanuel Macron and dis-
cussed the situation in West
Asia, even as both leaders
emphasised the need to
urgently restore safety and
freedom of navigation in the
Strait of Hormuz.

The telephonic call was
initiated by President Macron.
In a post on X about his con-
versation with Macron, Prime
Minister Modi also said, “We
will continue our close cooper-
ation to advance peace and
stability in the
region and |NDIA HAS
beyond.

At an inter-ministerial
briefing on the West Asia situ-
ation on Wednesday, spokes-
person for the Ministry of
External Affairs (MEA), Rand-
hir Jaiswal, had said that
India’s diplomatic engage-
ment inthecontextofthe con-
flict continues. He also shared
broader contours of the tele-
phonic conversation between
US President Donald Trump
and Prime Minister Modi on
Tuesday.

The West Asia situation
wasdiscussed during the con-
versation, he said.

Prime Minister Modi has
spoken with many world
leaders since the conflict

began on Febru-
ary 28, when the

CONSISTENTLY US-Israel com-

On March 5, MAINTAINED THAT  bine conducted
Modi and Macron pEg-ESCALATION, military strikes
had spoken over palOGUE AND T’ on Iran, promp-
the phone, and pp| OMACY ARE ting Tehran to
discussed  theit THE\WAY FORWARD retaliate by

“sharedconcems” 10 BRING THE attacking  the
over the evolving CONFLICT IN WEST Gulf countries
situation in West agia TO AN END hosting Ameri-
Asia,andtheneed ——— can bases. Amid
fora return to dia- the closure of the
logueanddiplomacy. Thecon-  Strait of Hormuz, India on
flict in West Asia has now Wednesday made a strong
stretched to nearly 50 days. pitch for safe and unimpeded

“Received a phone call
from my dear friend President
Emmanuel Macron. We dis-
cussed the situation in West
Asiaand agreed onthe needto
urgently restore safety and
freedom of navigation in the
Straitof Hormuz.”

India has consistently
maintained that
de-escalation, dialogue and
diplomacy arethe way forward
to bring the conflict in West
Asiatoanend.

transit of merchant vessels,
with External Affairs Minister
S Jaishankar asserting that
attacks on merchant
ships were “completely
unacceptable”.

Global oil and gas prices
surged after Iran restricted the
transit of ships through the
Strait of Hormuz, a narrow
lane between the Persian Gulf
and the Gulf of Oman that
handles roughly 20 per cent of
global oil and LNG trade.
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Govt panel suggests excise duty removal on CNG

SHUBHANGI MATHUR
New Delhi, 16 April

Ahigh-level government commit-
tee has recommended removal of
excise duty on compression of
natural gas for faster adoption of
gas in the country. It also sug-
gested that liquefied natural gas
(LNG) imports for captive power
plants be exempted from basic
customs duty and called for the
inclusion of natural gas under
goods and services tax (GST).

The committee's report, pub-
lished by Petroleum and Natural

Gas Regulatory Body (PNGRB),
has suggested removal of excise
duty on compression of natural
gas produced through LNG.

The move would make com-
pressed natural gas (CNG) and
liquid CNG (LCNG) an attractive
fuel, encouraging more con-
sumers and businesses to switch
to CNG vehicles, it added.

The report submitted to the
regulator earlier, holds signifi-
cance given the energy supply
crisis due to the ongoing West Asia
conflict. Another significant rec-
ommendation states inclusion of

THE MOVE WOULD MAKE
COMPRESSED NATURAL
GAS AND LIQUID

CNG AN ATTRACTIVE
FUEL, ENCOURAGING
MORE CONSUMERS

AND BUSINESSES TO
SWITCH TO CNG VEHICLES

natural gas under GST in a lower
tax bracket, with full input tax
credit. The committee said this
would ensure uniform taxation,
reduce cascading taxes, and pro-
mote interstate trade.

“To maximise benefits, input
tax credit should also apply to sec-
tors like power and petrochemi-
cals, even if their outputs are
outside the GST regime.
Until then, states should be
encouraged to reduce VAT on
natural gas,” it added.

The committee also recom-
mended extending the exemption
from basic customs duty and
social welfare surcharge on LNG
imports to captive power plants
and the city gas distribution (CGD)
sector, in line with the treatment
currently available for LNG used

by power generation companies.

Meanwhile, PNGRB  has
instructed CGD entities to ensure
natural gas pipeline connectivity
for 19 priority geographical areas
(GAs). During a recent meeting,
CGD entities highlighted several
issues including delay in
the handing over of land,
procurement delay for metering
equipmentand permission delays
from  statutory  authorities
like National Highways Authority
of India (NHAI) and Petroleum
and Explosives Safety Organiza-
tion (PESO).
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US waiver ends, India to
keep Russia oil tap open

Indian refiners look to buy from
non-sanctioned suppliers and vessels

SHUBHANGI MATHUR
New Delhi, 16 April

The United States (US) will not renew
a one-month sanctions waiver that
allowed purchases of Russian and Ira-
nian crude oil, said American Treas-
ury Secretary Scott Bessent, a move
that carries implications for India
after refiners stepped up buying to
offset supply disruptions linked to the
West Asia conflict. Indian refiners,
however, plan to continue buying
Russian oil from non-sanctioned sup-
pliers and vessels.

“We will not be re-
newing the general
licence on Russian oil,

¥ and we will not be re-

WEST ASIA newing the general

CONFLICT licence on Iranian oil.

That was oil that was

on the water prior to March 11. So all

that has been used,” Bessent told re-
porters in Washington.

Indian refiners now plan to revert
to procurement practices followed
before the temporary US waiver, ac-
cording to multiple officials familiar
with the matter. Purchases of Rus-
sian oil accelerated through March
after Washington granted a 30-day
waiver permitting countries to buy
cargoes that had been stranded at
sea. That waiver expired on April 11.

“With the expiry of US waiver on
purchase of Russian oil, crude oil

Energy flows™

Crude oil inflows from...
(in million barrels per day)

Import March  April, sofar
RUSSIA 2.06 167
% share in total

crude oil imports 408 4023
IRAN 0 0.26
% share in total _ 634

crude oil imports
Source: Kpler

supplies could be slightly tighter for
India. However, purchases will con-
tinue from Russia from non-sanc-
tioned entities. Refineries in the
country have maintained healthy
operations despite the supply
crunch caused by West Asia crisis,”
said Prashant Vasisht, vice-presi-
dent and group head of corporate
ratings at Icra.

Asimilar waiver for Iranian crude
oil and petroleum products expires
on April 19 and applies to shipments
loaded by March 20.

Turnto Page 7 p
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US waiver ends, India to
keep Russia oil tap open

Indian refiners have largely
avoided Iranian purchases
since 2019 to comply with US
sanctions. At its peak, Iranian
crude accounted for 11.5 per
cent of India’s total imports,
according to maritime intelli-
gence firm Kpler.

Kpler data show India’s
imports of Russian crude rose
to a nine-month high of 2.06
million barrelsa dayin March,
from 1.06 million barrels a day
in February. So far in April,
refiners have imported 1.67
million barrels a day of Rus-
sian oil and about 258,000 bar-
rels aday of Iranian crude.

Earlier this month, Russia
offered to “steadily increase”
suppliesof crude oiland lique-
fied natural gas to Indiaduring
a visit by First Deputy Prime
Minister Denis Manturov to
New Delhi. Indian refiners,
which had been receiving dis-
counts of $8-10 a barrel before
the West Asia crisis, are now
paying premiums of at least
$6-7 abarrel for Russian oil.

India’s growing reliance on
Russian crude marksareversal
from its earlier strategy of
gradually reducing purchases
under pressure from the US
and the European Union.

Since December 2025,
India had scaled back imports
from Russia amid trade
negotiations with Washington
and additional sanctions on
Moscow. In February, the US
announced an interim trade
agreement with India and
lifted a 25 per cent additional
tarifflinked to Russian oil pur-
chases, with American Presi-
dent Donald Trump claiming
New Delhi had committed to
reducingsuchimports to zero.

India, however, continues
tobuy Russian crude and may
alsobeginimportingliquefied
natural gas and liquefied
petroleum gas from that
country. India’s crude oil
import dependence has risen
to nearly 90 per cent amid
robust demand and stagnant
domestic output.
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Headline: Indian economy to grow by 6.3% despite expensive oil
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Headline: Now, fraud is being committed in the name of PNG connections
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LPG delays tngger rush for cylinders

MD NIZAMUDDIN | DC
HYDERABAD, APRIL 16

Residents across
Hyderabad reported
delays of up to two to
three weeks in receiving
domestic LPG cylinders,
even as authorities
maintained that stocks
were sufficient to meet
demand.

Queues were seen at
several LPG agencies,
with consumers arriv-
ing with empty cylin-
ders and seeking
replacements, and black
marketing of commer-
cial cylinders continued
to be reported.

An anxious mould
maker, M.A. Hafeez,
who was standing in
front of an LPG distrib-
utor at Musheerabad
with an empty cylinder,
said the uncertainty had
added to concerns over
supply. “Following sev-
eral days of delay, I was
told by my wife to
ensure they get the
cylinder before the gas
in the functional cylin-
der is over. There was no
choice, as the family
was turning anxious
amid rumours of con-
tinuing short supply,”
said M A Hafeez at an
agency in Musheerabad.

As of April 16, the

Large number of people queue at a domestic LPG
agency in Secunderabad on Thursday, with some
alleging month-long delays in cylinder delivery.

— S. SURENDER REDDY

domestic LPG price in
Hyderabad stood at ¥965
for a 14.2 kg cylinder
and ¥335.50 for a 5 kg
cylinder. Commercial
LPG cylinders were pri-
ced at ¥2,320.50 for 19 kg
and ¥4,900.50 for 47.5 kg.

Despite vigilance
action, black marketing
of commercial cylinders
persisted, with some
vendors alleging sale at
nearly double the offi-
cial price. While many
eateries and street food
vendors have already
shifted over to induction

tops or using kerosene
for cooking, others have
continued to use com-
mercial LPG.

“Despite government
assurances of resolving
issues, we are paying
34,500 for a commercial
cylinder, whose official
price is ¥2,000. The only
saving grace is that the
price in the black mar-
ket is %500 less than
what we paid in March,
which was by far the
worst month for the food
vendors like us,” said
Ganesh, a tea vendor in

@ DESPITE VIGILANCE
action, black marketing of
commercial cylinders
persisted, with some vendors
alleging sale at nearly double
the official price. While
many eateries and street
food vendors have already
shifted over to induction tops
or using kerosene for co-
oking, others have continued
to use commercial LPG.

Secunderabad.

Authorities, however, said
the situation was improving,
citing official figures that
showed a six-day backlog in
domestic LPG delivery, com-
pared to more than eight
days in the previous month.

“We have overcome the
issue of delay. There could be
a few instances or places
where it is getting delayed,
as the entire logistics issue is
being resolved. We once
again reiterate that people
should not panic, as we have
enough stocks and the situa-
tion is under control,” an
official coordinating
between the state and oil
marketing companies said.
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War inflicts input cost pain on India Inc

© Key raw material
price increase in
range of 20-70%
upsets biz targets

VIVEAT SUSAN PINTO,
KISHOR KADAM

& SANDIP DAS
Mumbai/New Delhi, April 16

CORPORATE INDIA IS grap-
pling with a sharp spike in
commodity costs triggered by
the war in West Asia that has
forced firms to reassess pricing
strategies, defer capital expen-
diture plans, and brace for
earningsand margin pressures
in the coming quarters.

Crude oil, the most imme-
diate casualty of the conflict,

COLLATERAL DAMAGE .
— MOHIT | Weare entering
Change in prices between Feb 27 and Apr 16 MALHOTRA, hase wh
GLOBAL CEO, a P ere
Commodity (% change) paBUR | input cost
L Lk inflation may
Naphths EEEEGEG——— 59.6 outpace pricing
Sulphr I 53.5 pocer et
Brent crude [ 33.2 mWestAsmhas
PVC resins [ 26.7 turned
Titanium dioxide [N 19.0 pro)ectlons for
LME aluminium [ 15.3 FY27 onits head

Source: Bloomberg

has seen heightened volatil-
ity,with the benchmark Brent
price surging more than 33%
since the start of the war in
February-end. Key industrial
raw materials and petroleum

derivatives such as urea,
naphtha, sulphur, titanium
dioxide and PVC resins have
seen price rise ranging from
nearly 20% to as highas 70%
in the past month and half.

Userindustries such as FMCG,
consumer durables and paint
companiesare initiating price
hikes to protect margins.

Continued on Page 11
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War inflicts input cost pain....

In addition to rising costs,
shortage of urea has forced
fertiliser companies to cut
production.

“We are entering a phase
where input cost inflation may
outpace pricing power,” Mohit
Malhotra, global CEO, Dabur,
said.“The war in West Asia has
turned projections for FY27 on
its head. For companies, it is
more about managing costs at
the moment than making
aggressiveinvestments.Thelat-
tercan comewhen the environ-
ment eases,” he said.

Analysts estimate that
every $10-per-barrel increase
in crude prices widens India’s
current account deficit by
nearly 0.4% of the GDP and
exerts inflationary pressure
across industries. For oil mar-
keting companies, this trans-
lates into tighter marketing
margins in a sensitive pricing
environment. Airlines have
begun hiking fares to deal with
asurgeinaviation turbine fuel,
which constitutes 35-40% of
theiroperating costs;and logis-
tics firms are witnessing a
steady climb in fuel expenses,
sector experts said.

Abhijit Roy,managing direc-
torand CEO, Berger Paints, said
thatwhile paint firmsdokeepa
buffer of about two months in
terms of inventory, they still
need to buy raw materials at
current prices for future pro-
duction. The April-June period
is a critical period for paint
firmswhere renovation work is
undertaken by homeowners

before the rains. Paint firms
typically keep production going
during this period to ensure
there is adequate supply in the
marketplace.

“We keep finished goods
inventory of about 40-45 days.
For raw materials, we keep
stock of around 25-30 days.
While we have two months of
inventory, it can last up to
April-end. We will still have to
buy raw materials at current
prices. To neutralise this
impact, we have to increase
product prices,” Roy said.

For fertilisers that farmers
getat subsidised rates, the sub-
sidy outgo mayseea substantial
increase in FY27, if the West
Asia conflict prolongs. India
imports about 30% of its
annual fertiliser requirements
of around 64-65 million tonne
(MT). Countries in West Asia
account for 40% of these
imports. Out of the estimated
urea consumption of 40 million
tonne in FY26, 25% is
imported.

o S N

Experts say that the chemi-
calsand fertiliser segmentsare
among the hardest hit, given
their dependence on liquefied
natural gasand petrochemical
derivatives.About 80% of urea
production in India uses LNG,
therest uses domestic gas.Cur-
rentlyaround 10-15% of LNG
is purchased from the spot
market while the rest is
sourced under long-term con-
tracts with Qatarand the UAE.
LNG imports from Qatar and
the UAE are shipped through
the Strait of Hormuz, which
hasbeen blockaded because of
the conflict.

Experts also point to cur-
rency movements which are
adding another layer of com-
plexity for businesses. The
rupee has shown signs of weak-
nessagainst the US dollaramid
global risk aversion, making
imports more expensive. A
depreciating rupee amplifies
thelanded cost of commodities,
compounding the burden on
import-dependent sectors.
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Russian strikes
kill 17 across
Ukraine

RUSSIA UNLEASHED ITS
deadliestattackso farthisyear
on the Ukrainian capital Kyiv
and other cities overnight,
killing at least 17 people,
including a 12-year-old child,
andwoundingscores,in drone
and missile strikes, officials
said on Thursday.

In Russia, a major Ukrain-
ian drone attack on the Black
Sea port of Tuapse killed two
people, including a 14-year-
old girl, injured seven, and
sparked a large fire, Russian
officials and media reported.
The port is home to a major oil
refinery as well as an export
hub for oil, coal and fertiliser.

Overnight in Kyiv, fires in
several different places sent
blacksmoke billowinginto the
sky. Its heavy smell lingered
through the morning as resi-
dents and emergency crews
cleaned debris scattered
around heavily damaged
buildingsincludingapartment
blocks and a hotel.

—REUTERS
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China’s economyrides out
war as growth hits 5%

Aoiae FASTEST GROWTH IN 3 QUARTERS
World's No. 2 economy reports solid expansion in Q1 despite
CHINA'S ECONOMIC

GROWTH rebounded more
than expected in the first
quarter, suggesting limited
spillovers so far from the war
in Iran but revealing few signs
of turnaround in weak con-
sumer spending.

Powered by strong manu-
facturing and exports, gross
domestic product expanded
5% from ayearago, the fastest
in three quarters, according to
astatement from the National
Bureau of Statistics on Thurs-
day. GDP also saw the quickest
sequential growth since the
final three months of 2024,
with a gain of 1.3% from the
prior quarter on a seasonally
adjusted non-annualised basis.

Highlighting the diver-
gence between major parts of
the economy,industrial output
grew a more-than-forecast
5.7%in March fromayearago.
By contrast, retail sales fell
short of expectations with an
increase of 1.7%,down froma
2.8% expansion in the first
two months.

“The manufacturing side of
the economyremainsresilient
and is still a key near-term
growthanchor,”said Hao Zhou,
chief economist at Guotai
Junan International in Hong
Kong.“Looking ahead, China’s
macro agenda is likely to cen-
ter on two intertwined priori-
ties: reflation and boosting
domestic demand.”

The war,now in its seventh
week, has yet to threaten the

Iran war disruptions
10 |« GDP growth (%, y-o-y)

2021 2026

Source: National Bureau of Statistics/Bloomberg

momentum that built at the
startof 2026, thanksin partto
China’s moves in past years to
strengthen energy security
and insulate its economy from
global turmoil. Years of defla-
tionary pressure have also
blunted the potential for an
immediate impact on con-
sumer prices from higher oil
costs.

Despite little evidence of
improvement in domestic
demand, the latest official
assessment of the economy
will likely reduce the urgency
for additional stimulus, espe-
cially after Beijing adopted a
more flexible approach toward
growth by lowering its GDP
goal to a range of 4.5% to 5%
— the lowest since 1991.

The wupside surprise
prompted Deutsche Bank AG
and Barclays Plc to upgrade
their forecasts for real growth
in China’s GDP this year to
4.9% and 4.6%, respectively.

The GDP expansion pace
stands out especially because
growthwas particularly strong
a year ago due to a rush of
exports before US tariffs
kicked in. That created a high
base of comparison, and
prompted Mao Shengyong,
deputy commissioner at the
NBS, to describe the result as
“precious” given the “severe”
external environment.

“Overall, the main macro
indicators rebounded in the
first quarter,and new drivers
are growing rapidly,” Mao said
atabriefing in Beijing.“But we
alsoneed to see that the exter-
nal situation is more complex
andvolatile,and the imbalance
between strong domestic sup-
ply and weak demand is still
stark”

Rapid growthin tech sectors
continued to drive industrial
production as well as exports,
which surged 15% in the first
quarter fromayearago.
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Iran risks are smoke on
the water for Takaichi

AS THE IRAN war prompts some countries to call for restrictions that hark back to
the oil-shock era—Australia is urging people to take public transport, South Korea is
calling forshorter showers—inTokyo, Japanese Prime Minister Sanae Takaichiis doing
a70s throwback of a different kind: Hanging out with heavy rockers Deep Purple.

The noted metal-lover can afford to take time to meet one of heridols,whose hits
include Woman From Tokyo (Takaichi, alas, hails from Nara). Despite Japan’s dearth
of natural resources and dependence on West Asian oil, the situation in Tokyo has
been remarkably sanguine.

While the public opposes the war, her polling remains firm, with support rising 2
percentage points to 61% in an NHK survey taken this weekend. Clear majorities
favour her diplomatic efforts and steps to ensure energy security. She can’t take all
the credit: Japan’s energy diversity is a long-standing policy that seeks to avoid over-
dependence on one region. In recent times, from the sanctions on Russia after the
Ukraine invasion, to Beijing’s current economic pressure campaign against Tokyo, it’s
been more crucial than ever.And while Tokyo is regularly tarred with “fossil” awards
at climate conferences, its decision not to phase out coal and demolish mothballed
thermal plants and refineries now turns out to be more than worth the bad publicity.

But Takaichi has moved swiftlytointroduce subsidies forgas that have kept prices
near pre-warlevels,and has madealleviating supply bottlenecksa priority. Politically,
she has played her cards well: While much was made in the foreign press of her flatt-
eryof President Donald Trump during her USvisit,itwasless of abig deal domestically.
Forthe most part, the publicrecognises the strategy. The important thingwas toavoid
getting sucked into committing resources in the Strait of Hormuz, while also dodg-
ingany blowback. That, so far, is mission accomplished.

Takaichi can even use the situation furthertoherbenefit.
The crisis provides impetus to expand Japan’s nuclear power
supply. She is already boosting defence spending and, given
theerraticbehaviourof Japan’s security guarantor, efforts to
revise the pacifist constitution will now make more sense to
the public. Likewise, deepening ties with NATO, something
earlier rebuffed by France, is back on the agenda, with theal-
liance sendingitslargest-ever delegation to Tokyo this week.

GEAROID Japan gets some 94% of its oil imports via the Strait of
REIDY Hormuz.Thelack of panicso farhasbeen thanks toa prepar-

edness that comes from bitterexperience of the oil shocks of
Bloomberg the 1970s.Japan holds extensive reserves,which it expectsto

beable tostretch through to 2027.

Nonetheless, the first signs of the impact are appearing in an unlikely place: the
bathroom.Fixture-makerToto said it had suspended orders forbathroom units,are-
sult of raw material bottlenecks owing to naphtha shortages. Sector peers soon follo-
wed, sending shares tumbling, though Toto subsequently said it would gradually
resume taking orders next week. Some feared it could lead to knock-on effects on
housing construction.The bigger concern is that this might just be the beginning.

Oneeyebrow-raising report floated theidea that some in the governmentwant to
askthe public forenergy-saving measuresafter the Golden Week holidays at the start
of May. It’s reminiscent of the early days of the Covid pandemic, when the kind of
upheaval abroad was initiallyabsentin Japan.The country’s dependence on West Asia
forelectricity generation is minimal,and has shown it can endure grid shocks. But it’s
the harder-to-predict,second- and third-order effects that will surprise.

Asherflurryofoutreach toleadersin WestAsiaand Pakistan in recent days shows,
Takaichiwill belooking to de-escalate before any more supply shocks bite. Tokyo has
long-standing good relations with Tehran, and might have sought passage through
thestrait forits ships. Trump’s own blockade now complicates that logic. The US pres-
ident’s patienceisalso not infinite; he recently declared his dissatisfaction with Tokyo’s
lack of support.Tomaintain hergood relations,shewill likely have to contribute more
than flattery, be it through logistical support or Japan’s world-class minesweepers.

Expect that to meet with scepticism at home,where protests against thewar,and
heradministration,are growing.Whether she can keep it that way depends on if Tak-
aichi can prevent shortagesin the bathroom from seepinginto the broadereconomy.
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Fuel shift: Auto LPG sales up
62% on PSU pricing edge

SAURAV ANAND
New Delhi, April 16

AVERAGE AUTO LPG sales by
PSU OMCs in April 2026 (till
April 15) rose sharplytoaround
286 MT/day from 177 MT/day
in February, marking a 62%
increase, the Ministry of Petro-
leum & Natural Gas said, sig-
nallingasignificant shiftin fuel
demand amid the ongoing
geopolitical crisis.

Theincreaseinaverageauto
LPG sales underscoresabroader
demand shift driven by pricing
disparities, with PSU-operated
outlets offering relatively more
competitive and stable rates
compared to private retailers.
This has led to a visible migra-
tion of consumers towards pub-
lic sector pumps, particularly
amid volatile fuel markets and
supply-side uncertainties.

The ministry said the shift
has been most pronounced in

states such as Karnataka, Tamil
Nadu,Telangana,Rajasthanand
West Bengal, where PSU OMCs
haveramped up supply tomeet
rising demand.

Despite supply pressures,
domestic LPG availability
remains stable, with the gov-
ernment prioritising house-
hold consumption. “No dry-
outs have beenreported at LPG
distributorships,”the ministry
said, adding that online book-
ings have increased to about

98% while delivery authenti-
cation code (DAC)-based deliv-
eries have reached around
92% to curb diversion.
Domestic LPG cylinder deliv-
eries continue to remain nor-
mal against bookings.

On the commercial front,
thegovernment hasstepped up
allocation, with total LPG sup-
ply raised to about 70% of pre-
crisis levels, including reform-
linked allocation. Since March
14,1,42,156 MT of commercial
LPG hasbeen sold,equivalentto
over 74.8 lakh 19-kg cylinders,
including more than 8,400 MT
ofauto LPG.

Targeted measures have
also been intensified to sup-
port vulnerable segments.
Since March 23, about 15.5
lakh 5-kg free trade LPG cylin-
ders have been sold, while PSU
OMCs have organised ovver
5,600 awareness camps, sell-
ing over 69,000 cylinders.
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OIL PRICES RISE
ON UNCERTAINTY

OVER TALKS

OIL PRICES
ROSE over

{ 1% on

)| Thursday,

| reversing
earlier
declines as the market
questioned whether
peace talks between the
US and Iran would
achieve a deal to end the
conflict. Brent crude
futures climbed $1.68, or
1.8%, to $96.61 a barrel at
1309 GMT.
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HPCL'S LAST-MILE TEAMS
POWERING HOMES

Between April | and 14, 2026,
Hindustan Petroleum Corp Ltd
(HPCL) delivered more than

178 lakh LPG cylinders across
the country, reflecting both the
scale of demand and the strength
of its nationwide distribution
network. Behind this number lies
a coordinated effort involving
distributors, delivery personnel,
and logistics teams working

in sync to maintain delivery
timelines even under pressure.
With increased booking volumes,
the focus on efficient routing.
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India to keep
Russian oil,
LPG supply
chain open

RiturajBaruah
rituraj.baruah@livemint.com
NEW DELHI

crude oil and cooking gas

(liquefied petroleum gas or
LPG) from Russia, even after
the US’s one-month waiver of
sanctions onsuch imports has
expired, according to two peo-
pleaware of the development.

Inearly March, the US briefly
waived sanctionson Russian oil
and petroleum products that
were already in transit, amid
concerns over global supply
disruptions linked to the West
Asiawar. The waiver willnot be
extended, US treasury secre-
tary Scott Bessent said on
Wednesday.

The first person cited above
said waiver on sanctionsis the
US’s prerogative, and India’s
imports would not depend on
it. “Efforts are on for further
LPG purchases from Russia.
Also, importofboth crude and
LPG islikely to continue from
non-sanctioned entities,” this
person said on condition of
anonymity.

Indian refiners are in talks
for future imports after
recently tying up a total of
800,000 tonnes of LPG sup-
pliesfrom Russia, Australiaand

I ndia will continue to buy

TURN TO PAGE 6

Page 37 of 63.




Editions : New Delhi

Publication : Mint

Date :17 April 2026 Page: 1,6

India to keep Russian oil, LPG supply chain open after waiver

FROM PAGE 1

the US, the first person said.

To be sure, the US has
emerged asa key LPG supplier
toIndiaaftersigningadeal last
Novembertosupply10%ofthe
country’stotal requirement in
2026, while the contracted
LPG imports from Russia are
not significant and are yet to
reach India.

“Even now, the quantum of
import (from Russia) tied up is
not very significant, and talks
areon formore LPG supplies,”
the first person added.

Thesecond person said that
the US will continue to be
India’skey LPG supplierinthe
current scenario. Canada is
another country which would
supply LPG to India, according
tothegovernment. Mint earlier
reported that talks are under-
way with Angola forsourcing of
cooking gas.

On crude, West Asia
accounted for around 60% of
India’s total crude oil imports
before the outbreak of the war
on 28 February, government
officials said.

This hasnow come downto
about 30%, even as imports of
Russian crudeoil doubledona
month-on-month basis in
March,ananalysis by Finland-
headquartered think tank,
Centre for Research on Energy
and Clean Air (Crea), showed.

Accordingto Crea, India was
the second-highest buyer of
Russian fossil fuels in March
after China, importinga total of
€5.8 billion of Russian hydro-
carbons.

“The biggest shift was in
state-owned refineries’ imports
from Russia, which saw a mas-
sive 48% increase, presumably
due to Russian barrels being
more available in the spot mar-
ket, whichserve as their primary

The Indian government has maintained that India has diversified

its energy imports.

source of imports,” it said in its
analysis of Russian fossil fuel
exportsand sanctions for March.

Meanwhile, the Indian gov-
ernment has maintained that
India has diversifieditsenergy
imports and procures oil from
wherever it is commercially

REUTERS

viable. “We have been buying
oil from diversified sources,”
Randhir Jaiswal, spokesperson
of the ministry of external
affairs told reporters on
Wednesday.
Addressingarecent confer-
ence, petroleum and natural

gassecretary Neeraj Mittal said
India has diversified its crude
procurement sources to 41
countries compared to 27
countriesa few yearsago, while
LNG is currently imported

regarding crude, the waiver did
help, but imports from clean,
non-sanctioned entities will
continue as was the case ear-
lier,” this executive added.
Queriesemailedto the Rus-

from30 countriescomparedto | sian embassy in India, and the
six earlier. Currently, India | Unionministriesof petroleum
imports LPG from and natural gas,
16 countries com- Indiadiversified and external
paredtolOearlier.  crude sourcingto  affairs remained
“Inthiscurrent 41 countries from unanswered.
scen;.m'o we are 57 navions a few . Tht: issuegains
loking 10 1% yearsago; INGto SEnicnc:
larly LPG, from 30 Co.um"e.s from lion  Indian
every possible six earlier households use
source,” an execu- LPG for cooking.
tive with an oil Thisdemand was

refiner, requesting anonymity,
said, adding that imports that
have been tied up recently
would ease the situation once
they reach Indian ports.

“The USwill be the primary
source for LPG till West Asia
supplies don't pick up. And

badly impacted after India’s
mainsource of LPG imports—
West Asia—was almost shut
down from restrictions on
shipping on the Strait of Hor-
muz.

For an extended version of
this story, go to livemint.com
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‘NoMoreUS
Waiver for
Iran, Russia Oil’

TheUSon
Q Wednesday
ruled out grant-

ingany further sanctions
exemptions for the pur-
chase of Russian or Iranian
oil, signalling atighter
enforcement stance. US
treasury secretary Scott
Bessent said, “We will not
berenewingthe general
licence onRussian oil and
Iranianoil.” »» 20
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Scott
Bessent

Further Oil
Waivers for
Russia, Iran

Ends temporary
relief as US tightens
sanctions stance

Washington: The United
States on Wednesday ruled
out granting any further
sanctions exemptions for the
purchaseof RussianorIrani-
anoil, signalling a tighter en-
forcement stance.

US. Treasury Secretary
Scott Bessent made the anno-
uncement at a press confe-
renceat the White House.

“We will not be renewing
the general licence on Russi-
an oil, and we will not be re-
newing the general license
on Iranian oil. That was oil
that was on the water prior to
March 11, so all that has been
used,” Bessent said.

On March 5, the US. had is-
sued a 30-day sanctions wai-
vertoIndia, allowing it to pur-
chase Russian oil despiterest-
rictionslinked to the Ukraine
war. The waiver was later ex-
tended to a few other countri-
esand expired on April1l.

India's crude oil imports
from Russia more than tri-
pled to €5.3 billion in March,
drivenby higher volumes and
asurge inglobal oil prices.

Accordingtoareport by the
Centre for Research on Ener-
gy and Clean Air (CREA), In-
dia was the second-largest
buyer of Russian fossil fuels
in March 2026, importing
€5.8 billion worth of hydro-
carbons. Crudeoilaccounted
for 91% of these purchases.
Coal (€337 million) and oil pro-
ducts (€178.5 million) made up
the remainder of imports. In
February, India was the third-
largest importer, with purcha-
ses worth €1.8billion. PTI
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REFINERIES, AIRLINES VULNERABLE Top 100 cos' earnings could fall 15-20% in FY27 on
high energy costs, says rating agency, flags possibility of wider current account deficit

Food, Fuel Supply Crunch may Hit
Ratings of a Few Indian Cos: S&P

Our Bureau

Mumbai: India’s BBB investment grade
sovereign rating is unlikely to be impacted
by higher energy prices due to the Iran war,
butdisruption of food and fuel supply could
lead toa material weakeningof credit
quality of some companies, S&P Global
Ratingssaid.

The US-headquartered ratingagency
expects earnings of top100 companies tofall
15-20% in thisfinancial year in case energy
costsremain elevated, which will increase
thedebt to EBITDA (earnings before inter-
est, taxes, depreciation and amortisation)
ratiofor large companies.

“Theleverage for the large companies
could increase0.5timesto1timesof EBIT-
DA. Supply disruptions could cause a mate-
rial weakening in credit quality though the
impact of justhigher energy pricesismore
manageable,” said Anshuman Bharati,
associate director—corporaterating, S&P
Global Ratings.

Theagency listed refiningand airlinesas
twomost vulnerable sectors, with cement,
metals and steel also facing risks due to their
dependence on energy imports. Higher food
and fuel costs could also impact disposable
incomes, itsaid, and bank credit to segments
suchasunsecured loans, affordable housing
and vehicleloans. Itassumed oil prices at $85
per barrel in this fiscal, rising to $130 per

Pressure Points

Disruption in food and fuel supply
could lead to a weakening of credit

quality of some companies

&5

Leverage | Disposable | Unsecured
ratiosof | incomes loans,
large also could affordable
companies | be impacted | housing
may rise and vehicle

loans could

be impacted

Eﬁ'ﬁ —=

barrel inthe worst case scenario.

“Steel, metalsand mining, chemicals,
refining, cement, airlines could be the
sectorsthatare impacted but therise in
NPAswouldstill beless than1% peran-
num, which isstilllower than what we have
seen inrecent years. Higher food and fuel
prices will also impact disposable incomes
if the situation is prolonged,” said Geeta
Chugh, MD—financial institutionsra-
tingsat S&P. She said RBI may allow targe-
ted restructuring to manage short-term
cash flow stressfor some sectors in case the
crisis prolongs.

OnThursday, the Philippines ordered the

suspension of loan repayments for farmers
and fishers with outstandingloans under its
Survivaland Recovery (SURE) Assistance
Programas part of the government’s re-
sponseamid surging fuel prices affecting
theagricultural sector:

Chughsaid RBland other emerging mar-
ket regulators could also look at similar
measures. She expects India’s banks tobeon
arisk-off mode, asaresult of which credit
growth islikely to weaken to10-11% this
fiscal from 12-13% last year if the energy
situation persists.

Theratingagency, however, expectsfiscal
strains and a wider current account deficit
asthegovernment tries to keep inflation
under check. The government hasnot
allowed pump pricesto increase, having
reduced excise duties and passed on the
burden to oilmarketing companies.

YeeFarn Phua, director—sovereignand
international publicfinanceratings at
S&P, said excise duties make up about10%
of government revenues, which could
weaken if these cuts becomestructural in
nature. “If these cuts become structural or
prolonged it could create problems. We
expect the cuts to be reinstated whenever
thesituation settles. Though there could be
achallenge for the government'’s fiscal
deficit target particularly if fertiliser
subsidies balloon, we do expect the govern-
ment tokeep its commitment in the next
2-3years,” Phuasaid.
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Clear the smoke
CAFE 3 shouldn’t dilute emission, EV transition norms

he recently released draft on Corporate
I Average Fuel Efficiency (CAFE) norms for
vehicles below 3,500 kg (read cars) has again
generated smoke and din, akin to the version
released about six months back. At that time, small
car makers protested, and not without basis, that the
fuel efficiency standards were unfair to them,
vis-a-vis the large car makers.

Broadly speaking, the formula for

’ﬁ permissible fuel consumption for an OEM’s
vehicles (for every 100 km) allowed fora
significantly higher level of fuel use for an
increase in the average weight of vehicles
produced annually. This formula has been
altered in the April version of the proposed
CAFE 3 norms (to come into effect from
April 2027 for five years). It reduces the
permissible level of increasc in fuel
consumption corresponding to average
weight. This fuel standard, which doubles
up as an emissions standard, is better for
small car makers. It probably also means
SUV makers will have to produce more EVs
as carbon offsets to meet the new targets.
This is all very well, provided the manner in
which EV emissions are calculated, which
includes emissions from the power
generation stage, is accurate. An
underestimation of EV emissions (and
thereby an overestimation of their green
attributes) would imply that fewer EVs
would have to be produced as a set-off
against ICE vehicles. Researchers have
pointed out that this is happening in India.

Add to this, the policy of super credits,
where one EV produced will be counted as
three for set-off, and it appears that the
production of EVs is actually being
discouraged (as fewer EVs will have to be
produced for compliance). The draft should
attend to this issuc. Lower super credits for
hybrids are a good step forward. The larger
question is whether industry level fuel
consumptionjemission standards are good
enough, given air quality imperatives. The
CAFE 3 emission target, as per the earlier
draft, has been pegged at 91.7g of carbon
dioxide per km and fuel consumption at
3.01 litres{100 km. Some sector experts
have suggested that the emissions target
can be brought down to below 70,
accompanied by a better computation of
emissions. This should spur the shift to EVs.
Meanwhile, it is to be noted that

technology is rapidly transforming the EV
landscape. Battery costs have dropped and
their performance has improved. The cost
of owning an EV, quite aside from using one,
is converging with an ICE vehicle; it has
already done so in China. EV makers, which
enjoy subsidics and lower taxes, must
deliver now. Auto policy must nudge OEMs
towards making small ICE vehicles and
more 50 EVs. Taxes too can be used to proda
shift away from big vehicles. The April draft
does well to propose carbon credits asan
instrument of enforcement, vis-a-vis
penalties for not meeting standards. Dues
onaccount of the latter have accumulated.
However, price discovery in carbon must be
robust. Finally, the market mechanism with
policy nudges works better than heavy
‘handed regulation.
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NTPC Green arm commissions 150 MW solar capacity in Rajasthan; group capacity crosses 10.27
GW

https://lwww.cnbctv18.com/market/ntpc-green-arm-commissions-150-mw-solar-capacity-in-rajasthan-group-capacity-
crosses-10-27-qw-ws-1-19888275.htm

NTPC Green Energy commissions 150 MW solar in Rajasthan, lifts renewable capacity to 10276.40 MW. Shares of
NTPC Green Energy Ltd ended higher on Thursday, April 16, by 1.41% at 108.79 on the NSE.

As on Apr 16, 2026 3:59 PM

State-run NTPC Green Energy Ltd has commissioned 150 MW of solar capacity at a 300 MW project in Rajasthan,
boosting its overall renewable portfolio.

The capacity belongs to Project Sixteen Renewable Power Pvt Ltd, a step-down subsidiary of ONGC NTPC Green Pvt
Ltd, the company's joint venture, stated the exchange filing. The unit has been declared commercially operational with
effect from April 18, 2026.

With this addition, NTPC Green Energy's total installed capacity has risen to 10,276.40 MW from 10,126.40 MW earlier,
reinforcing its growing footprint in the renewable energy space, as per filing.

For the December quarter (Q3), NTPC Green Energy reported a net profit of 17.5 crore, down 73% year-on-year from
65.6 crore. However, revenue rose 29.4% to 653.3 crore, compared with 505 crore in the year-ago period.

Operating performance remained strong, with EBITDA climbing 33.8% year-on-year to 567 crore. Margins also improved,
with EBITDA margin expanding to 86.8% from 84% a year ago.

NTPC Green Energy Ltd, the flagship vehicle for NTPC's clean energy push, an umbrella company for green business
initiatives of NTPC, undertakes projects through organic and inorganic routes.

Page 45 of 63.



https://www.cnbctv18.com/market/ntpc-green-arm-commissions-150-mw-solar-capacity-in-rajasthan-group-capacity-crosses-10-27-gw-ws-l-19888275.htm
https://www.cnbctv18.com/market/ntpc-green-arm-commissions-150-mw-solar-capacity-in-rajasthan-group-capacity-crosses-10-27-gw-ws-l-19888275.htm

Headline

United Drilling Tools receives order worth Rs 5.03 crore from ONGC

Publication

Citrus Interactive

Edition

Online Coverage

Published Date

16 Apr 2026

United Drilling Tools receives order worth Rs 5.03 crore from ONGC

http://www.citrusinteractive.in/News/OpenNewsContent.aspx?Secld=7&SubSecID=15&NewsID=1235479

United Drilling Tools has received a domestic order worth around Rs 5.03 crore from Oil and Natural Gas Corporation
(ONGC) for the supply of Integral

Blade Stabilizer, including accessories, in the ordinary course of business. The order is to be executed within 4-5 months.

United Drilling Tools is the leading manufacturer of downhole tools, handling tools, gas lift equipments, wire line & well
service equipment in the world.
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ONGC Petro additions Limited (OPaL) announces Polypropylene (PP) and Polyethylene (PE) price

revision in the domestic markets of India

https://www.polymerupdate.com/News/Details/1481862/hdpe
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United Drilling Tools Bags ¥50.4 Million ONGC Order, Strengthening Energy Ties

https://lwww.wownews24x7.com/united-drilling-tools-bags-504-million-ongc-order-strengthening-energy-ties

The order, confirmed on April 16, 2026, will cover specialized drilling equipment designed to support ONGC's exploration
and production activities. United Drilling Tools has a long-standing relationship with ONGC, and this latest contract adds
momentum to its growth trajectory.

United Drilling Tools Bags 50.4 Million ONGC Order, Strengthening Energy Ties

United Drilling Tools Ltd has announced the receipt of a new order worth 50.4 million from Qil and Natural Gas
Corporation (ONGC). The contract strengthens the company's position in India's oilfield equipment sector and highlights
ONGC's continued reliance on domestic suppliers for critical drilling solutions.

Order Details

The 50.4 million order is expected to include advanced oilfield tools and equipment that enhance efficiency and safety in
drilling operations. United Drilling Tools has consistently supplied ONGC with high-quality products, reinforcing its
reputation as a trusted partner in India's energy sector.

Strategic Importance

This order underscores the government's push for self-reliance in energy infrastructure by encouraging domestic
manufacturing. For United Drilling Tools, the deal not only boosts revenue but also strengthens its market presence in
the competitive oilfield services industry.

Market Outlook

Industry analysts believe the contract will support ONGC's exploration targets while positioning United Drilling Tools for
future opportunities in India's expanding energy sector.
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Union Minister Hardeep Singh Puri meets US Ambassador Sergio Gor; discusses "strengthening
energy security”

http://calcuttanews.net/news/278986365/union-minister-hardeep-singh-puri-meets-us-ambassador-sergio-gor-discusses-
strengthening-energy-security

New Delhi [India, April 15 (ANI): Union Minister for Petroleum and Natural Gas Hardeep Singh Puri met with US
Ambassador Sergio Gor on Wednesday

to discuss the burgeoning energy partnership between the two nations. The meeting focused on enhancing strategic
cooperation and ensuring long-term energy stability.

In a post on X, the US Ambassador highlighted the significance of the engagement, stating, 'Great meeting with Minister
@HardeepSPuri to advance the US-India energy partnership. We discussed strengthening energy security and unlocking
new opportunities for accelerating growth.' He further noted that 'expanding access to reliable American energy will further
deepen our economic ties and support long-term energy security and diversity for both nations.’

Responding to the interaction, Union Minister Hardeep Singh Puri expressed his satisfaction with the progress of the
bilateral talks held at his office. He stated, 'Very happy to receive @USAmbindia H.E. Amb Sergio Gor in my office today.
We held productive discussions on the bilateral energy cooperation between our countries and discussed ways to further
strengthen our comprehensive energy relationship.'

This push for a strengthened US-India partnership comes as India reaffirmed its broader strategy of maintaining a flexible
energy policy. On Wednesday, the government affirmed that it 'continues to buy oil from diversified sources' to protect its
energy security interests amid evolving global market conditions and regional instability.

This stance was further detailed during an official inter-ministerial briefing addressing the volatile situation in West Asia.
Ministry of External Affairs spokesperson Randhir Jaiswal stated, '...we continue to buy oil from diversified sources,
keeping in mind the energy security needs of 1.4 billion people, the current situation in the international market, and the
global situation we have to deal with.'

Beyond sourcing concerns, the government is actively monitoring strategic maritime corridors that are vital for these
energy imports. Jaiswal noted that India is currently engaged in discussions with several nations regarding the prevailing
conditions in the Strait of Hormuz, specifically focusing on the safety of Indian vessels.

'We are trying to ensure that, firstly, our remaining ships there also return safely,’ Jaiswal added, underlining the
government's priority to protect Indian maritime assets amidst the regional turmoil.

The focus on this region is heightened as shipping through the Strait of Hormuz, recognised as one of the world's most
critical trade routes, faces significant disruptions. The ongoing conflict involving the United States, Israel, and Iran has
hampered movement through the waterway, raising serious alarms over the stability of global energy supplies and
commercial flows.

The gravity of the situation was further underscored at the highest diplomatic level, with Prime Minister Narendra Modi
discussing the West Asia crisis during a telephonic conversation with US President Donald Trump on Tuesday.

According to the MEA, the Prime Minister emphasised the need to 'keep the Strait of Hormuz open and secure,' while
the two leaders also took the opportunity to review the broader spectrum of bilateral ties. These diplomatic efforts remain
crucial as Iran's blockade of the strategic waterway continues to place a significant strain on international supply chains.
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What next for India's Russian oil purchase as Bessent announces no extension to waiver
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httimes/what+next+for+indias+russian+oil+purchase+as+bessent+announces+no+extension+to+waiver-newsid-
n708646711

A mid oil and gas prices that have brought much of the world to a standstill, India may soon find itself once again
navigating delicate talks with the US and Iran - two countries central to tensions around the Strait of Hormuz.

Here's why.

US on Wednesday said it will not extend waivers allowing countries to purchase Russian and Iranian energy without
facing US sanctions. This move can significantly affect India's import of oil, as it was a key beneficiary of the waiver.

"We will not be renewing the general licence on Russian oil, and we will not be renewing the general licence on Iranian
oil. That was oil that was on the water prior to March 11. So all that has been used," Treasury Secretary Scott Bessent
told reporters.

How did it help India and what's next?

The waivers on Russian oil allowed India to continue to secure additional oil amid crisis. New Delhi's crude oil purchases
from Russia more than tripled to 5.3 billion euros in March, news agency PTI reported.

"India was the second-highest buyer of Russian fossil fuels in March 2026, importing a total of EUR 5.8 billion of Russian
hydrocarbons. Crude oil products constituted 91 per cent of India's purchases, totalling EUR 5.3 billion," European think
tank Centre for Research on Energy and Clean Air said in a report, as per PTI.

After Russia, US had also announced another 30-day license allowing countries to purchase Iranian oil. While the Russian
oil waiver expired on April 11, the Iranian oil waiver is set to expire on April 19.

India also will be impacted by US blockade of Hormuz, as New Delhi imports more than 85% of its crude oil -- making it
the world's third largest oil importer.

Modi-Trump call

Prime Minister Narendra Modi and US President Donald Trump, in a phone call on Tuesday discussed the "situation in
West Asia and stressed the importance of keeping the Strait of Hormuz open and secure.

PM Modi took to X to share the update, saying, "Received a call from my friend President Donald Trump. We reviewed
the substantial progress achieved in our bilateral cooperation in various sectors. We are committed to further
strengthening our Comprehensive Global Strategic Partnership in all areas. We also discussed the situation in West Asia
and stressed the importance of keeping the Strait of Hormuz open and secure."

US Ambassador to India, Sergio Gor also took to X, confirming the 40-minute call, saying, "A very positive and productive
call! Stay tuned."

The call ended with Trump telling PM Modi, "l just want you to know we all love you", according to Ambassador Gor.
During an event at US Embassy in Delhi, Gor, remarked that "big ticket" items will be announced over the next few weeks.

"We have some big-ticket items that will be announced over the next few days or weeks, and the relationship is on a firm
footing. We will have something very interesting and exciting in terms of some of the deals that might occur, might get
announced soon, it'll be related to energy. It'll be related to some other items, but stay tuned. That's all I'll say."

Union Minister Hardeep Singh Puri, who was also present at the event, said he held "productive" discussions with Gor
on bilateral energy cooperation.
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"We held productive discussions on the bilateral energy cooperation between our countries and discussed ways to further
strengthen our comprehensive energy relationship," he said in a post on X.

The two leaders also discussed the US naval blockade of Iran's ports, according to Gor, although he refused to answer
questions on any fresh talks between Iran and the US after the collapse of the negotiations in Islamabad.

"It's not for me to announce any future talks. They did talk about the blockade and the importance of it reopening as soon
as possible. Frankly, this whole region, the whole world is suffering because of this," he said, news agency PTI reported.

US Secretary to visit India

In an attempt to further strengthen ties between the two nations, US Secretary of State Marco Rubio is set to visit India
next month to hold meetings with External Affairs Minister S Jaishankar. Rubio will also meet other functionaries of the
government.

"The secretary (Rubio) is coming here next month, which we're very excited by... He doesn't just show up. We actually
have some incredible deals that we're hoping to finalise in time for his visit at the end of May," Gor said.

He also said that the US is looking forward to having a Quad ministerial meeting in India.

"We're very much looking forward to having a ministerial quad meeting here in India. This is also the secretary's (Rubio's)
first visit to India. So he's very excited to come, not only to Delhi, but also to visit other places."

"India's vitally important to us. It's an incredible partner and the president also has an incredible relationship with your
prime minister. It shows the importance of the United States," Gor said.

"If you look at Secretary Rubio, he does not travel because he's full-time at the White House also. So the fact that he is
coming over here shows the level of importance that the United States gives to India," Gor said.

Trump says US has more oil than two economies combined

Trump, last week, claimed on social media that a large number of empty oil tankers are currently heading to the United
States to load what he described as the "best" and "sweetest" oil and gas. He remarked that US has more oil than the
two largest oil economies combined.

"We have more oil than the next two largest oil economies combined - and higher quality. We are waiting for you. Quick
turnaround!" he wrote on Truth Social.

US tariffs on India

Earlier this year, Washington rolled back additional 25 per cent tariffs on India, imposed on August 27 last year, after
India agreed to "stop" importing Russian oil. Currently, US tariffs on India stand at 18 per cent.
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https://www.hindustantimes.com/india-news/union-minister-hardeep-singh-puri-meets-us-ambassador-sergio-gor-
discusses-strengthening-energy-security-101776286482878.html

India affirmed it will "continue to buy oil from diversified sources" for energy security.

Union Minister for Petroleum and Natural Gas Hardeep Singh Puri met with US Ambassador Sergio Gor on Wednesday
to discuss the burgeoning energy partnership between the two nations. The meeting focused on enhancing strategic
cooperation and ensuring long-term energy stability.

In a post on X, the US Ambassador highlighted the significance of the engagement, stating, "Great meeting with Minister
@HardeepSPuri to advance the US-India energy partnership. We discussed strengthening energy security and unlocking
new opportunities for accelerating growth." He further noted that expanding access to reliable American energy will further
deepen our economic ties and support long-term energy security and diversity for both nations.

Responding to the interaction, Union Minister Hardeep Singh Puri expressed his satisfaction with the progress of the
bilateral talks held at his office. He stated, "Very happy to receive @USAmblndia H.E. Amb Sergio Gor in my office today.
We held productive discussions on the bilateral energy cooperation between our countries and discussed ways to further
strengthen our comprehensive energy relationship."

This push for a strengthened US-India partnership comes as India reaffirmed its broader strategy of maintaining a flexible
energy policy. On Wednesday, the government affirmed that it "continues to buy oil from diversified sources" to protect
its energy security interests amid evolving global market conditions and regional instability.

This stance was further detailed during an official inter-ministerial briefing addressing the volatile situation in West Asia.
Ministry of External Affairs spokesperson Randhir Jaiswal stated, "...we continue to buy oil from diversified sources,
keeping in mind the energy security needs of 1.4 billion people, the current situation in the international market, and the
global situation we have to deal with."

Beyond sourcing concerns, the government is actively monitoring strategic maritime corridors that are vital for these
energy imports. Jaiswal noted that India is currently engaged in discussions with several nations regarding the prevailing
conditions in the Strait of Hormuz, specifically focusing on the safety of Indian vessels.

"We are trying to ensure that, firstly, our remaining ships there also return safely," Jaiswal added, underlining the
government's priority to protect Indian maritime assets amidst the regional turmoil.

The focus on this region is heightened as shipping through the Strait of Hormuz, recognised as one of the world's most
critical trade routes, faces significant disruptions. The ongoing conflict involving the United States, Israel, and Iran has
hampered movement through the waterway, raising serious alarms over the stability of global energy supplies and
commercial flows.

The gravity of the situation was further underscored at the highest diplomatic level, with Prime Minister Narendra Modi
discussing the West Asia crisis during a telephonic conversation with US President Donald Trump on Tuesday.

According to the MEA, the Prime Minister emphasised the need to "keep the Strait of Hormuz open and secure," while
the two leaders also took the opportunity to review the broader spectrum of bilateral ties. These diplomatic efforts remain
crucial as Iran's blockade of the strategic waterway continues to place a significant strain on international supply chains.
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What next for India's Russian oil purchase as Bessent announces no extension to waiver

https://www.hindustantimes.com/india-news/what-next-for-indias-russian-oil-purchase-as-bessent-announces-no-
extension-to-waiver-101776317192572-amp.html

The waivers on Russian oil allowed India to continue to secure additional oil amid crisis.

Amid oil and gas prices that have brought much of the world to a standstill, India may soon find itself once again navigating
delicate talks with the US and Iran two countries central to tensions around the Strait of Hormuz.

Here's why.

Treasury Secretary Scott Bessent speaks with reporters in the James Brady Press Briefing Room at the White House,
Wednesday, April 15, 2026, in Washington.(AP)

US on Wednesday said it will not extend waivers allowing countries to purchase Russian and Iranian energy without
facing US sanctions. This move can significantly affect India's import of oil, as it was a key beneficiary of the waiver.

"We will not be renewing the general licence on Russian oil, and we will not be renewing the general licence on Iranian
oil. That was oil that was on the water prior to March 11. So all that has been used," Treasury Secretary Scott Bessent
told reporters.

How did it help India and what's next?

The waivers on Russian oil allowed India to continue to secure additional oil amid crisis. New Delhi's crude oil purchases
from Russia more than tripled to 5.3 billion euros in March, news agency PTI reported.

"India was the second-highest buyer of Russian fossil fuels in March 2026, importing a total of EUR 5.8 billion of Russian
hydrocarbons. Crude oil products constituted 91 per cent of India's purchases, totalling EUR 5.3 billion," European think
tank Centre for Research on Energy and Clean Air said in a report, as per PTI.

After Russia, US had also announced another 30-day license allowing countries to purchase Iranian oil. While the Russian
oil waiver expired on April 11, the Iranian oil waiver is set to expire on April 19.

India also will be impacted by US blockade of Hormuz, as New Delhi imports more than 85% of its crude oil -- making it
the world's third largest oil importer.

Modi-Trump call

Prime Minister Narendra Modi and US President Donald Trump, in a phone call on Tuesday discussed the "situation in
West Asia and stressed the importance of keeping the Strait of Hormuz open and secure.

PM Modi took to X to share the update, saying, "Received a call from my friend President Donald Trump. We reviewed
the substantial progress achieved in our bilateral cooperation in various sectors. We are committed to further
strengthening our Comprehensive Global Strategic Partnership in all areas. We also discussed the situation in West Asia
and stressed the importance of keeping the Strait of Hormuz open and secure."

US Ambassador to India, Sergio Gor also took to X, confirming the 40-minute call, saying, "A very positive and productive
call! Stay tuned."

The call ended with Trump telling PM Modi, "l just want you to know we all love you", according to Ambassador Gor.

During an event at US Embassy in Delhi, Gor, remarked that "big ticket" items will be announced over the next few weeks.
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We have some big-ticket items that will be announced over the next few days or weeks, and the relationship is on a firm
footing. We will have something very interesting and exciting in terms of some of the deals that might occur, might get
announced soon, it'll be related to energy. It'll be related to some other items, but stay tuned. That's all I'll say.

Union Minister Hardeep Singh Puri, who was also present at the event, said he held "productive” discussions with Gor
on bilateral energy cooperation.

"We held productive discussions on the bilateral energy cooperation between our countries and discussed ways to further
strengthen our comprehensive energy relationship," he said in a post on X.

The two leaders also discussed the US naval blockade of Iran's ports, according to Gor, although he refused to answer
questions on any fresh talks between Iran and the US after the collapse of the negotiations in Islamabad.

"It's not for me to announce any future talks. They did talk about the blockade and the importance of it reopening as soon
as possible. Frankly, this whole region, the whole world is suffering because of this," he said, news agency PTI reported.

US Secretary to visit India

In an attempt to further strengthen ties between the two nations, US Secretary of State Marco Rubio is set to visit India
next month to hold meetings with External Affairs Minister S Jaishankar. Rubio will also meet other functionaries of the
government.

"The secretary (Rubio) is coming here next month, which we're very excited by... He doesn't just show up. We actually
have some incredible deals that we're hoping to finalise in time for his visit at the end of May," Gor said.

He also said that the US is looking forward to having a Quad ministerial meeting in India.

"We're very much looking forward to having a ministerial quad meeting here in India. This is also the secretary's (Rubio's)
first visit to India. So he's very excited to come, not only to Delhi, but also to visit other places."

"India's vitally important to us. It's an incredible partner and the president also has an incredible relationship with your
prime minister. It shows the importance of the United States," Gor said.

"If you look at Secretary Rubio, he does not travel because he's full-time at the White House also. So the fact that he is
coming over here shows the level of importance that the United States gives to India," Gor said.

Trump says US has more oil than two economies combined

Trump, last week, claimed on social media that a large number of empty oil tankers are currently heading to the United
States to load what he described as the best and sweetest oil and gas. He remarked that US has more oil than the two
largest oil economies combined.

"We have more oil than the next two largest oil economies combined - and higher quality. We are waiting for you. Quick
turnaround! he wrote on Truth Social.

US tariffs on India

Earlier this year, Washington rolled back additional 25 per cent tariffs on India, imposed on August 27 last year, after
India agreed to stop importing Russian oil. Currently, US tariffs on India stand at 18 per cent.
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MEA Reveals Modi-Trump Call, Jaishankar-Puri Gulf Outreach Amid Iran War

https://www.indiandefensenews.in/2026/04/mea-reveals-modi-trump-call-jaishankar.html

India's diplomatic machinery is in full swing as the Ministry of External Affairs revealed details of Prime Minister Narendra
Modi's phone call with US President Donald Trump amid the ongoing Iran War 2026.

India defense analysis

The conversation centred on securing the Strait of Hormuz and ensuring regional stability, while Foreign Minister S.
Jaishankar and Petroleum Minister Hardeep Singh Puri intensified outreach to Gulf nations to safeguard energy supplies
and protect Indian citizens.

The Ministry of External Affairs disclosed that the high-level phone call between Prime Minister Modi and President Trump
was focused on the escalating crisis in West Asia. Both leaders discussed the strategic importance of the Strait of
Hormuz, a vital global oil route, and emphasised the need for coordinated efforts to maintain freedom of navigation and
regional stability.

The call underscored India's concern over the potential disruption of energy flows and the wider impact on global trade.

Foreign Minister S. Jaishankar has been actively engaging with Gulf counterparts to reinforce India's diplomatic presence
in the region. His outreach is aimed at ensuring the safety of Indian nationals living and working in Gulf countries, many
of whom could be directly affected by the conflict.

Jaishankar's efforts also highlight India's balancing act between maintaining strong ties with the United States and
preserving its longstanding relationships with Gulf nations. India defense analysis

Petroleum Minister Hardeep Singh Puri has simultaneously stepped up dialogue with Gulf energy suppliers. His focus
has been on securing uninterrupted oil supplies to India, which remains heavily dependent on imports from the region.
Puri's engagement reflects the urgency of safeguarding India's energy security at a time when global oil markets are
under severe strain due to the war.

The diplomatic push comes against the backdrop of escalating tensions in West Asia, where the Iran War 2026 has
already disrupted shipping routes and heightened fears of a broader regional conflict. The Strait of Hormuz, through
which a significant portion of the world's oil passes, has become a flashpoint, with concerns that any prolonged instability
could severely impact global energy prices and trade flows.

India's actions demonstrate a careful balancing of strategic interests. On one hand, New Delhi is working closely with
Washington to ensure maritime security and regional stability. On the other, it is engaging Gulf nations to protect its
energy lifelines and safeguard the welfare of millions of Indian citizens in the region. This dual-track approach reflects
India's pragmatic diplomacy in navigating a volatile geopolitical environment.

The outreach by Jaishankar and Puri also signals India's intent to play a proactive role in shaping regional dynamics
rather than being a passive observer. By engaging multiple stakeholders, India is positioning itself as a responsible actor
committed to stability and security in West Asia, while simultaneously protecting its national interests.

The developments underline the gravity of the situation in the Gulf and the potential global repercussions of the Iran War
2026. For India, the stakes are particularly high given its reliance on Gulf energy supplies and the large diaspora in the
region. The government's swift diplomatic response highlights the urgency of mitigating risks and ensuring preparedness
for any escalation. India defense analysis
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Union Minister for Petroleum and Natural Gas Hardeep Singh Puri this week held discussions with US Ambassador to
India Sergio Gor to strengthen bilateral energy cooperation amid a global supply crunch triggered by geopolitical tensions.

India Eyes Greater US Energy Supplies Amid Global Disruptions
New Delhi, Apr 16 (KNN)
Focus on Securing US Energy Supplies

The meeting focused on enhancing the IndiaUnited States energy partnership and securing greater access to American
energy supplies, including crude oil, liquefied natural gas (LNG), and liquefied petroleum gas (LPG), reported ANI.

Following the meeting, Puri said the discussions were productive and aimed at deepening the comprehensive energy
relationship between the two countries.

Diversification of Energy Sources Gains Momentum

India has been actively diversifying its energy sourcing strategy, particularly in light of disruptions in supplies from West
Asia. The region earlier accounted for nearly 90 percent of India's LPG imports, but supplies have declined significantly
due to the ongoing conflict.

The United States has emerged as a key alternative supplier. In November 2025, Indian state-run oil marketing
companies signed a one-year agreement to import approximately 2.2 million tonnes of LPG from the US for 2026,
accounting for about 10 percent of India's total LPG requirement.

The US ambassador also highlighted the importance of expanding access to reliable American energy supplies to
strengthen energy security and support long-term economic growth in both countries.

Upcoming Delegation Visit to the US

The meeting comes ahead of a three-day visit by an Indian delegation to the US, beginning April 20, to advance
negotiations on a proposed bilateral trade agreement.

The delegation will be led by Darpan Jain, Joint Secretary in the Ministry of Commerce and Industry. Officials said the
talks will mark the resumption of in-person negotiations after a gap of several months, during which discussions continued
virtually.

India has outlined plans to import goods worth $500 billion from the US over the next five years, including energy products,
aircraft and parts, precious metals, and technology items.

Progress and Setbacks in Trade Agreement

Earlier, both countries had agreed on the broad contours of the first phase of a bilateral trade agreement, which included
a reduction in US tariffs on Indian exports from 50 percent to around 18 percent.

However, progress was disrupted after the US Supreme Court set aside reciprocal duties introduced earlier, following
which the US imposed a temporary uniform tariff of 10 percent on imports from all countries for a 150-day period starting
February 24.

The ongoing engagement reflects efforts by both sides to deepen economic ties while addressing energy security
concerns amid global uncertainties.
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India affirmed it will "continue to buy oil from diversified sources" for energy security.| India News

Union Minister Hardeep Singh Puri met with US Ambassador Sergio Gor to discuss the burgeoning energy partnership
between the two nations.

The meeting focused on enhancing strategic cooperation and ensuring long-term energy stability.

US Ambassador Sergio Gor highlighted the significance of the engagement, stating, 'Great meeting with Minister
@HardeepSPuri to advance the US-India energy partnership. We discussed strengthening energy security and unlocking
new opportunities for accelerating growth.'

Responding to the interaction, Union Minister Hardeep Singh Puri expressed his satisfaction with the progress of the
bilateral talks held at his office.

The push for a strengthened US-India partnership comes as India reaffirmed its broader strategy of maintaining a flexible
energy policy.

The government affirmed that it 'continues to buy oil from diversified sources' to protect its energy security interests amid
evolving global market conditions and regional instability.
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Amid oil and gas prices that have brought much of the world to a standstill, India may soon find itself once again navigating
delicate talks with the US and Iran two countries central to tensions around the Strait of Hormuz. Here's why. US on
Wednesday said it will not extend waivers allowing countries to purchase Russian and Iranian energy without facing US
sanctions. This move can significantly affect India's import of oil, as it was a key beneficiary of the waiver. "We will not
be renewing the general licence on Russian oil, and we will not be renewing the general licence on Iranian oil. That was
oil that was on the water prior to March 11. So all that has been used," Treasury Secretary Scott Bessent told reporters.
How did it help India and what's next? The waivers on Russian oil allowed India to continue to secure additional oil amid
crisis. New Delhi's crude oil purchases from Russia more than tripled to 5.3 billion euros in March, news agency PTI
reported. "India was the second-highest buyer of Russian fossil fuels in March 2026, importing a total of EUR 5.8 billion
of Russian hydrocarbons. Crude oil products constituted 91 per cent of India's purchases, totalling EUR 5.3 billion,"
European think tank Centre for Research on Energy and Clean Air said in a report, as per PTI. After Russia, US had also
announced another 30-day license allowing countries to purchase Iranian oil. While the Russian oil waiver expired on
April 11, the Iranian oil waiver is set to expire on April 19. India also will be impacted by US blockade of Hormuz, as New
Delhi imports more than 85% of its crude oil -- making it the world's third largest oil importer. Modi-Trump call Prime
Minister Narendra Modi and US President Donald Trump, in a phone call on Tuesday discussed the "situation in West
Asia and stressed the importance of keeping the Strait of Hormuz open and secure. PM Modi took to X to share the
update, saying, "Received a call from my friend President Donald Trump. We reviewed the substantial progress achieved
in our bilateral cooperation in various sectors. We are committed to further strengthening our Comprehensive Global
Strategic Partnership in all areas. We also discussed the situation in West Asia and stressed the importance of keeping
the Strait of Hormuz open and secure." US Ambassador to India, Sergio Gor also took to X, confirming the 40-minute
call, saying, "A very positive and productive call! Stay tuned." The call ended with Trump telling PM Modi, "l just want you
to know we all love you", according to Ambassador Gor. During an event at US Embassy in Delhi, Gor, remarked that
"big ticket" items will be announced over the next few weeks. We have some big-ticket items that will be announced over
the next few days or weeks, and the relationship is on a firm footing. We will have something very interesting and exciting
in terms of some of the deals that might occur, might get announced soon, it'll be related to energy. It'll be related to some
other items, but stay tuned. That's all I'll say. Union Minister Hardeep Singh Puri, who was also present at the event, said
he held "productive" discussions with Gor on bilateral energy cooperation. "We held productive discussions on the
bilateral energy cooperation between our countries and discussed ways to further strengthen our comprehensive energy
relationship," he said in a post on X. The two leaders also discussed the US naval blockade of Iran's ports, according to
Gor, although he refused to answer questions on any fresh talks between Iran and the US after the collapse of the
negotiations in Islamabad. "It's not for me to announce any future talks. They did talk about the blockade and the
importance of it reopening as soon as possible. Frankly, this whole region, the whole world is suffering because of this,"
he said, news agency PTI reported. US Secretary to visit India In an attempt to further strengthen ties between the two
nations, US Secretary of State Marco Rubio is set to visit India next month to hold meetings with External Affairs Minister
S Jaishankar. Rubio will also meet other functionaries of the government. "The secretary (Rubio) is coming here next
month, which we're very excited by... He doesn't just show up. We actually have some incredible deals that we're hoping
to finalise in time for his visit at the end of May," Gor said. He also said that the US is looking forward to having a Quad
ministerial meeting in India. "We're very much looking forward to having a ministerial quad meeting here in India. This is
also the secretary's (Rubio's) first visit to India. So he's very excited to come, not only to Delhi, but also to visit other
places." "India's vitally important to us. It's an incredible partner and the president also has an incredible relationship with
your prime minister. It shows the importance of the United States," Gor said. "If you look at Secretary Rubio, he does not
travel because he's full-time at the White House also. So the fact that he is coming over here shows the level of
importance that the United States gives to India," Gor said. Trump says US has more oil than two economies combined
Trump, last week, claimed on social media that a large number of empty oil tankers are currently heading to the United
States to load what he described as the best and sweetest oil and gas. He remarked that US has more oil than the two
largest oil economies combined. "We have more oil than the next two largest oil economies combined - and higher quality.
We are waiting for you. Quick turnaround! he wrote on Truth Social. US tariffs on India Earlier this year, Washington
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rolled back additional 25 per cent tariffs on India, imposed on August 27 last year, after India agreed to stop importing
Russian oil. Currently, US tariffs on India stand at 18 per cent.
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Brent and WTI edged lower as ceasefire hopes and fresh Iran-US talks countered supply fears from Hormuz disruptions
and escalating tensions across West Asia.

Global oil prices traded marginally lower on Thursday morning despite continued tensions over curtailed traffic through
the Strait of Hormuz.

While market sentiment remains impacted by supply concerns, hopes of the ceasefire holding through 21 April and
another round of Iran-US peace talks weighed on prices.

At 7:30 AM, the June contract of Brent on Intercontinental Exchange was trading at $94.68, lower by 0.26% from its
previous close. The May contract of West Texas Intermediate on the NYMEX fell 0.36% to $90.96 a barrel.

Peace hopes A high-level delegation led by Pakistani army chief Asim Munir reached Iran on Wednesday and held talks
with Iranian officials on the possibility of a new round of negotiations between Tehran and Washington.

Iranian foreign minister Syed Abbas Araghchi wrote on a post on X:

Delighted to welcome Field Marshal Munir to Iran. Expressed gratitude for Pakistan's gracious hosting of dialogue,
emphasizing that it reflects our deep and great bilateral relationship. Our commitment to promoting peace and stability in
the region remains strongand shared.

Further, a White House spokesperson on Wednesday expressed optimism for continued negotiations between the US
and Iran, saying future talks were likely to be held again in Pakistan's capital, Islamabad, Al Jazeera reported.

Supply disruptions However, tensions persisted with continuing attacks by Israel on Lebanon, the ongoing naval
blockade of Iran by the US, and the Iranian military threatening to block trade through the Red Sea if the naval blockade
continued.

Global oil and gas trade has already been severely impacted due to the war and the eventual closure of the Strait of
Hormuz , with about one-fifth of global energy trade curtailed.

The managing director of the International Monetary Fund, Kristalina Georgieva, on Wednesday warned of difficult times
for the global economy due to a prolonged war in West Asia, as it would keep oil prices elevated and add to inflationary
risks.

India's energy push Amid a global energy supply crunch, Union minister for petroleum and natural gas Hardeep Singh
Puri on Wednesday met the US ambassador to India, Sergio Gor, to discuss bilateral energy cooperation. Their talks
focused on strengthening the energy partnership and securing greater access to American energy commodities for Indian
companies.

The meeting gains significance as India has been looking to diversify its energy sourcing including crude oil, liquefied
natural gas (LNG) and liquefied petroleum gas (LPG). Both countries have been making efforts to enhance bilateral
energy ties.

The US has emerged as a key supplier of LPG to India in the current crisis, as supplies from West Asia which comprised
90% of India's LPG imports before the war have dropped drastically.
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The Impressive Times Thu, 16 April 2026 India could soon face fresh challenges in securing energy supplies after the
United States

announced it will not extend special waivers that had allowed countries to continue buying oil from Russia and Iran without
facing sanctions.

The decision, confirmed by Scott Bessent , marks a significant shift in Washington 's policy and could directly impact
India, one of the largest importers of discounted Russian crude in recent years.

The exemptions had enabled India to ramp up oil purchases at a time when global markets were volatile. With access to
relatively cheaper Russian supplies, New Delhi was able to manage costs despite rising energy prices worldwide.

Data from recent reports indicate that India sharply increased its imports from Russia , making it one of the top buyers of
Russian fossil fuels. Crude oil formed the bulk of these purchases, highlighting the importance of the waiver for India's
energy security.

With the waiver no longer in place, India may need to reassess its procurement strategy. The move could force refiners
to diversify supply sources or engage in complex negotiations to maintain existing arrangements without triggering
sanctions.

Additionally, a similar temporary relaxation on Iranian oil imports is also nearing its end, further tightening India's options.

Compounding the situation is the growing tension around the Strait of Hormuz a critical route through which a large
portion of India's oil imports pass. Any disruption in this region could have a direct impact on supply chains.

India relies on imports for more than 85% of its crude oil needs, making it particularly vulnerable to geopolitical shocks.
It is currently among the world's largest oil importers.

In the backdrop of these developments, Narendra Modi and Donald Trump recently held discussions focusing on the
situation in West Asia, including the importance of keeping key shipping routes open.

PM Modi took to X to share the update, saying, Received a call from my friend President Donald Trump . We reviewed
the substantial progress achieved in our bilateral cooperation in various sectors. We are committed to further
strengthening our Comprehensive Global Strategic Partnership in all areas. We also discussed the situation in West Asia
and stressed the importance of keeping the Strait of Hormuz open and secure.

Sergio Gor described the conversation as constructive and hinted at upcoming announcements related to bilateral
cooperation, particularly in the energy sector.

Meanwhile, Hardeep Singh Puri also indicated that talks between India and the US on strengthening energy ties are
progressing.

With tightening sanctions and rising geopolitical tensions, India is likely to explore alternative sourcing strategies,
strengthen diplomatic engagements, and secure long-term energy deals to ensure stability.

The coming weeks could prove crucial as New Delhi navigates a complex global energy landscape shaped by politics,
supply risks, and price volatility.
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A day after the phone call between Prime Minister Narendra Modi and US President Donald Trump, US Ambassador

Sergio Gor met Petroleum Minister Hardeep Singh Puri Wednesday to discuss strengthening energy ties.

The meeting comes at a time when the West Asia war has hit Indias energy supplies from its traditional suppliers in the

Gulf

Moreover, New Delhi has increased its energy imports from the US over the past year amid trade pact negotiations with
Washington. The meeting also came ahead of the visit by an Indian delegation to the US next week. Great meeting with
Minister @HardeepSPuri to advance the US-India energy partnership. We discussed strength-ening energy security and
unlocking new opportunities for accelerating growth. Expanding access to reliable American energy will further deepen

our economic ties and support long-term energy security and diversity for both nations, Gor posted on X.
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