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OVL-Oil India
team eyes oil
in offshore
Bangladesh

RiturajBaruah
rituraj baruah@livemint.com
NEW DELHI

consortium of state-run
A ONGC Videsh Ltd and

OilIndia Ltd isexpected
tobid for offshore hydrocarbon
blocks in Bangladesh, amid
India’s efforts to reduce its
dependence on a few oil-ex-
porting countries for the fuel.

Bangladesh government-
owned PetroBangla in March
floated a tender inviting bids
for the exploration of 24 off-
shore blocks, including 15
deep-seaand nine shallow-sea
blocks. Bids are tobe submitted
by 9 September.

“A consortium of OVL and
Oil India, which already has
operations in Bangladesh, is
likely to bid in the tender cur-
rently open for offshore blocks
in the country,” said a person
aware of the developments.

An executive with one of
these two oil companies said
the blocks on offer have to be
evaluated before a final deci-
sionismade. “The bidsneed to
be submitted by September, so
thereis considerable time fora
concrete decision on this.”

Russia’s invasion of Ukraine
and the resultant energy mar-
ket volatility have left Indian
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Koneru Humpy set to
skip Chess Olympiad

Sports Bureau
HYDERABAD

Former World Rapid chess
champion, Koneru Hum-
py, has decided to skip
Chess Olympiad to be held
in Budapest (Hungary) in
September this year as she
feels that she cannot com-
pete in  back-to-back
tournaments.

“I have opted out of the
Olympiad because I am no
longer in a position to play
back-to-back tournaments
and also the fact that I have
already confirmed my en-
try into some of the major
events,” the 37-year-old
Humpy informed The Hin-
du from Vijayawada on
Tuesday.

“I will be taking part in
the World Rapid and Blitz
team championship in Ka-
zakhstan from July 31 in
which players from diffe-
rent countries will be in
each team and also then in
the Grand Prix Series in

Humpy. FILE PHOTO

October in London,” the
World No.7 said.

The Chief Manager in
the ONGC said her ultimate
goal is to win the World
championship and that she
had been training really
well towards that objec-
tive.

“My daughter Ahana is
now in second standard
and that means I can focus
more on chess at home,”
said Humpy, who was a
bronze medallist in the
2022 edition.
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Finances, infra in focus during Naidu’s 2nd Delhi visit

ARCHIS MOHAN
New Delhi, 16 July

Andhra Pradesh Chief Minister N
Chandrababu Naidu landed in the
national capital on Tuesday evening
for a two-day visit, his second in less
than a fortnight, in which he is slated
to meet Union Home Minister Amit
Shah and Finance Minister Nirmala
Sitharaman.

The Andhra CM had visited New
Delhi on July 4, when he had met
Prime Minister Narendra Modi and
half-a-dozen Union ministers to dis-
cuss financial aid and infrastructure
projects for his state. Sources in
Naidu’s Telugu Desam Party (TDP)
described the progress on one of his
demands — the setting up of an oil
refinery in Andhra Pradesh — as sat-
isfactory.

In his previous visit, Naidu had
asked Petroleum and Natural Gas
Minister Hardeep Singh Puri to direct
BPCL to set up a refinery in Andhra
in consonance with Section 93(4) of
the Andhra Pradesh Reorganisation
Act, 2014. The memorandum that
Naidu had submitted to Puri had said
that an announcement towards estab-
lishment of a refinery in Andhra in

STATE OF AFFAIRS

p Andhra (M's second visit in a fortnight

) To meet Home Minister Amit Shah,

Finance Minister Nirmala Sitharaman

) Previous visit was budget focused

p Current one to discuss state's medium

term financial and infra needs

» Announcement of BPCL refineryin

Andhra expected the Union Budget, say

sourcesin TDP

the FM’s Budget speech would “augur
well” for increasing refinery capacity
of the country in its journey towards
achieving the objective of Viksit
Bharat by 2047. TDP sources said they
expected that such an announcement
will be made in the Union Budget (to
be tabled on Tuesday).

While the previous visit of Naidu
was Budget-focused, the current one
will have him discuss Andhra’s medi-
um-term financial and infrastructure
needs, sources said. Unlike the previ-
ous visit, where his party MPs had
accompanied him to the meetings,
sources termed the current visit as
“low profile”, with one-on-one meet-

he met PM Narendra Modi

ings with key Union ministers.

During his current visit, Naidu will
discuss the status of his other
demands, such as a financial package
for Andhra’s backward regions. In the
run-up to the July 4 visit, the Andhra
CM had released “white papers” on
rebuilding of the state’s capital in
Amaravati and the Polavaram
Trrigation Project. In the last few days,
Naidu has released two more “white
papers” — one on the “looting of the
state’s natural resources” by the pre-
ceding YSR Congress Party govern-
ment, and another on the pitiable
state of Andhra’s power sector.

The TDP is a crucial ally of the

Andhra CM N Chandrababu Naidu had visited New Delhi on July 4 when

|

PHOTO: PTI

Bharatiya Janata Party (BJP)-led
coalition government at the Centre.
TDP sources said Naidu’s meetings
with Shah and Sitharaman were con-
firmed but a one-on-one with Prime
Minister Narendra Modi is still in
the works.

Leaders of the other crucial ally of
the BJP, Janata Dal (United), have also
been meeting Union ministers. On
Monday, JD(U)’s national working
president Sanjay Kumar Jha met
Sitharaman and sought higher funds
for Bihar in the upcoming Budget. On
Tuesday, Bihar’s industries minister
Nitish Mishra met Puri and other offi-
cials of the ministry and oil sector

PSUs. “We discussed the opportuni-
ties of taking forward the compressed
biogas initiative in the state of Bihar,”
Puri posted on X.

Naidu’s list of demands included
financial assistance worth 1 trillion
from the Centre for Amaravati, the
Polavaram Irrigation Project, and its
backward regions on the lines of the
Bundelkhand package. Naidu had
also sought the Centre handholding
the state finances in the short-term,
incentives for industrial development
and additional allocation under the
Scheme for Special Assistance to
States for capital investment, target-
ing essential sectors, such as roads,
bridges, irrigation and drinking water
projects. He had also sought assis-
tance for the Dugarajapatnam port.

The Andhra CM had suggested
that the Centre set up a mechanism
to “effectively coordinate” with the
state government for “timely inter-
vention” on issues that it has flagged.
In his meeting with Shah, Naidu had
sought his help in resolving pending
issues related to division of assets and
bifurcation of institutions, besides
sorting out financial issues between
the power distribution companies of
Andhra and Telangana.
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CORPORATE KALEIDOSCOPE

As part of the i ionwide celebration of Swachh

Pakhwada 2024, an EV Charging station comprising of two nos of
EV Chargers, each of 30kw and 9.9kw respectively were installed
and inaugurated at Sector-15A, Club House, Noida. The EV charging
station has been provided under CSR initiatives of Oil India Ltd.
The EV charging station was ceremoniously inaugurated by Ashok
Das, Director (HR), Oil India Limited in presence of Gaurav Bansal,
Project Engineer, Noida Authority and other officials from OIL,
Noida Authority and local residents of Noida 15 (A). The two EV
chargers were formally handed over to the President, RWA, Noida
Sector 15 (A). Prior to the inauguration, an activity book titled
“Trash Talk’ was also officially launched that was developed by 0il
India Limited for wider publicity among students and citizens of all
age groups on the essence of hygiene in daily life. MPOST
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GHATKOPAR HOARDING COLLAPSE

GRP chief says took
note of complaint,
wrote to DGP office

MOHAMEDTHAVER
MUMBAI,JULY 16

COMMISSIONER OF Government
Railway Police (GRP) Ravindra
Shisve told the Mumbai Police
that of the four complaints re-
ceived by the GRP regarding ille-
gal hoardings when he was head-
ing the unit, he had taken
cognisance of one of the com-
plaints which was put up before
himand written to the DGPoffice.

He had written to the DGP of-
fice recommending that the ille-
gal hoarding, which eventually
collapsed on a petrol pump in
Ghatkopar killing 17 people and
injuringover 80 othersonMay 13,
be regularized. The DGP office was
not convinced and after some
back and forth, refused permis-
sion for the same.

His statement was part of the
3,299-page chargesheet filed by
the Mumbai Police SITagainst the
four accused. The chargesheet
contains the statements of both
Shisve and former GRP
Commissioner Quaiser Khalid.

An official said Khalid, in his
statement, said while the hoard-
ing was approved during his

tenure, Shisve allowed the hoard-
ings to stand even after four com-
plaints had been received.

Shisve, who was appointed
GRP Commissioner in December
2022, had said thatonly onecom-
plaint was put up before him. He
attended to the complaint and
wrote to the DGP office recom-
mending that the hoarding be
regularized as the hoarding com-
pany was contributing to police
welfare, the chargesheet says.

The DGP office, however,
wrote back to Shisve raising sev-
eralissues with the authorisation
as it did not follow norms of the
2016 policy formulated by the
Maharashtra government on
hoardings. The letter further said
there could be other ways of en-
suring funds for police welfare.
Shisve wrote back to DGP office
clarifying the issues raised by the
DGP office. However, the permis-
sion was not granted, says the
chargesheet.

In their probe, the police have
also found that BPCL, which was
runningthe petrol pumponlease,
wasin the processof awarding the
contract for the fourth hoarding
toanothercompanyasitcameon
petrol pump land.
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HPCL celebrates 50 years
of formation with planting
around 5.5 lakh trees: Hin-
dustan Petroleum Corpora-
tion Limited (HPCL) cele-
brated its Golden Jubilee
today with a grand event
that highlighted its com-
mitment to environmental
sustainability through the
plantation of around 5.5
lakh trees. The event,
themed 'Panchatattvon Ka
Maharatna™ honored the
five great elements—
Earth, Fire, Wind, Water,
and Ether—that symbolize
the foundation and
growth of HPCL over the
past 50 years.
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Oil import bill up 11% in June
on reduced Russian discounts

ARUNIMA BHARADWAJ
New Delhi, July 16

INDIA'S CRUDE IMPORT bill
increased 10.9% in June to $11.1
billion even as the imports volume
declined by 5.6%, data from the
Petroleum Planning and Analysis
Cell showed.The increase inimport
bill can be attributed to the lower-
ing of discounts offered by Russia
onits crude oil.

The country imported 18.5 mil-
lion tonne (MT) of crude oil in June
compared with 19.6 MTin the corre-
sponding period of last fiscal.

Russia has become the top sup-
plier of crude oil to Indian refiners
post the Ukraine conflict.

The countryimported 2.13 mil-
lion barrels of crude oil per day from
Russia last month, up 7.2% from
the previous month, according to
the data provided by Kpler.This was
the highest since May 2023 when
imports from Russia stood at 2.15
million barrels per day.

During thefirst quarterof the cur-
rent fiscal, India’s crude oil imports
rose by 3% to 62.0 MT valued at
$37.5 billion, up from $31.5 billion
in the year ago period, as per PPAC
data.“Therise in crude oilimport bill
reflects higher crude oil pricesas well

CRUDE OIL IMPORTS
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as lower discount on imports from
Russia,”IDFC First Bank said inanote.

During April-May, the imputed
costof crude oil from Russia hasrisen
to $84 per barrel, which is similar to
the other two key suppliers of crude
oil, Iraq ($83/barrel)and SaudiArabia

($90/barrel),according to the bank.

“Forthe same period in FY24,the
discount on Russian crude oil was
$12/barrel (on an average vs Iraq
and Saudi). As a result, the share of
crude oil imports from Russia has
reduced to 35% in FYTD25 (April-
May) in volume terms against 38%
in the same period in FY24.”

The country’s dependency on
import of crude oil during the first
quarter of the current fiscal rose to
88.8%, up from 88.3% in the April-
June quarter of FY24 as the domestic
production remained stagnant.

Upstream companies produced
7.3 MT of crude oil during April to
June, unchanged from the same
quarterlast fiscal.

InJunetoo,production remained
mutedat 2.4 million tonne from last
year. Despite the government’s
efforts to boost production and
reduce dependency on imports, the
production has remained stagnant
overthe last 10 years.

Sofar,the country’supstreamsec-
tor companies have explored only
10% of the sedimentary basin.

Thegovernmentisnowaimingto
increase the exploredarea to 16%by
the end of 2024 after the end of
upcomingroundsofbidsunderOpen
Acreage Licensing Programme.
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RUPEE RISES
3 PAISETO
SETTLE AT 83.58

THE RUPEE
CONSOLIDATED ina
\ narrow range and

== settled for the day 3
paise higher at 83.58 against the
US dollar on Tuesday, on firm
domestic markets and sustained
inflow of foreign capital. Forex
traders said a decline in crude
oil prices favoured the rupee,
while a strong US dollar capped
sharp gains.

Page 12 of 15.




Publication : Financial Express

Editions : New Delhi

Date :17 July 2024

Page : 7

OIL PRICES DOWN
AMID CHINESE
DEMAND WORRIES

OIL PRICES DECLINED on
Tuesday on worries of a slowing
Chinese economy crimping
demand and despite a growing
consensus the US Federal
Reserve could begin cutting its
key interest rate as soon as
September. Brent futures were
down 82 cents, or 1%, to $84.03
a barrel at 11:09 a.m. ET (1509
GMT), while US West Texas
Intermediate crude was down
94 cents, or 1.1%, at $80.97.

Page 13 of 15.




Date :17 July 2024

Publication : The Hindu Business Line

Editions : New Delhi

Page : 3

Crude oil imports decline to 4-month low of 18.5 mt in June

Rishi Ranjan Kala
New Delhi

India’s crude oil imports dur-
ing June declined to a four-
month low of 18.5 million
tonnes (mt) after the world’s
third largest importer pro-
cured record high cargo of
the commodity in May.

After rising for four
months, beginning February,
crude oil imports fell by 15
per cent m-o-m and almost 6
per cent y-o-y in June on a
provisional basis, Petroleum
Planning and Analysis Cell
(PPAC) data showed.

India procured a record
21.8 mt of crude in May, the
highest on record as refiners
rushed to meet domestic de-
mand for auto fuels as well as
for export opportunities.
Subdued interest from
China also spared more bar-

rels to be shipped to India.

RUSSIAN CRUDE

During June, Indian refiners
continued their purchasing
momentum from Russia, its
largest supplier. Inbound
volumes were in the range of
2 million barrels per day
(mb/d) with both public and
private sector refiners lifting
record volumes.

Even as India lifted higher
cargo from Russia, import
from traditional suppliers
Iraq and Saudi Arabia de-
clined during June, both on
an annual and monthly basis.

IMPORTS FROM US
However, import of crude oil
from the US has been rising
since March.

Trade sources said im-
ports were of light sweet
grade due to weak market
fundamentals amid refinery

India's crude oil imports
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outages in Europe and the  ufacturing sector, is expec-
USs lowered demand, ted to bolster demand for oil
coupled with high supply  productsinthe near term.
availability specifically from “This is expected to drive

US exports and better price
arbitrage compared to West
Asian grades. Crude oil ex-
porting bloc OPEC said In-
dia’s robust economic ex-
pansion, coupled with a
positive outlook for the man-

growth of 0.2 mb/d, y-o-y, on
average in H2 2024,
Moreover, government initi-
atives aimed at supporting
manufacturing and house-
hold consumption are expec-
ted to underpin demand for

LPG, ethane and diesel,”
OPEC said in its monthly oil
market report for July.

At the same time, India’s
jet fuel demand may surge as
the government adds more
airport terminals amid an
ongoing recovery in air
travel. Jet fuel demand is ex-
pected to outperform all
other transport fuels, lead-
ing to oil demand growth in
the 2024 fiscal, it added.

FESTIVE BOOST

“The country’s annual tradi-
tional festivities are set to
support transportation
activity and boost gasoline
demand. However, cyclone
activityin eastern Indiaanda
forecast of above-average
rainfall this monsoon could
weigh on agricultural and
construction activities, af-
fecting oil demand in the
third quarter...,” OPEC said.

Page 14 of 15.




Publication : The Hindu Business Line

Date :17 July 2024

Editions : New Delhi

Page : 8

Crude oil falls on demand
concerns in China
—

\

London: Crude oil prices dipped
on worries of a slowing
Chinese economy crimping
demand and despite a growing
consensus that the US Fed
could begin cutting its key
interest rate in September.
Brent futures were down 70
cents to $84.15 a barrel, while
US WTI crude fell 76 cents to
$81.15. reuers
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