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FY24 crude import bill falls
16% on Russia discount

ARUNIMA BHARADWAJ
New Delhi, April 17

DESPITE THE VOLUME remaining
largely unchanged, India’s crude oil
import bill for 2023-24 declined
16%year-on-yearto $132.4 billion,
primarily because of discounts
offered by Russia on its supplies,
recent data from the Petroleum
Planning and Analysis Cell showed.
In FY23, the crude oil import bill
stood at $157.5 billion.

Russia has emerged as the top
supplier of crude to India after the
Russia-Ukraine war began. Follow-
ing sanctions from the West, Russia
started offering discounts on its oil
supplies. However, the quantum of
discount has fallen — from more
than $30abarrel to $5-6 perbarrel
at present,according to analysts.

India imported 232.5 million
tonne of crude oil in FY24, margin-
ally down from 232.7 MT in FY23.
However, the country’s import
dependency on crude oil rose to
87.7% in FY24, from 87.4% in
FY23,0owingto higher consumption.

India’s consumption of refined
oil products touched 233.3 MT in
FY24, up 4.6% from 223 MT in
FY23.The growth in consumption
of major petroleum products such
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aspetrol, high speed diesel,aviation
turbine fuel and liquified petro-
leum gas drove the growth in the
previous fiscal.

While India continues to rely
heavily on imports to meet almost
88% of its requirement, domestic
production over the years has
remained stagnant.Indian firms pro-
duced 29.4 MT of crude oil in FY24,
comparedwith 29.2 MTin FY23.This
is despite the government’s increas-
ing efforts, including opening more
acreages for oil and gas exploration,
toboost domestic production.

Production of ONGC and Oil
India was lower than the target in
the previous fiscal. ONGC produced
18.1 MTof crude oil,against its tar-
getof 19.2 MT. The production was
even lower than 18.4 MT for FY23,
data showed.

Oil India produced 3.3 MT of oil
last fiscal, marginally below its tar-
get of 3.4 MT, but higher from
FY23’s production of 3.2 MT.

India’s rising dependency on
imports, coupled with muted pro-
duction.isa cause for concern, espe-
cially at a time when the global
crude market is witnessing volatil-
ity. Crude oil prices have touched
$90 per barrel two weeks back and
arehoveringataround $89 perbar-
rel at present. Analysts believe that
price could touch $95-$100 per
barrelif thereisan escalationin the
conflict between Iran and Israel.
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Day trading guide

22211 » Nifty 50 Futures
s s2 Rl R2  COMMENT

22100 21800 22250 22400 Take fresh shorts only below
22100 with a stop-loss at 22140

31509 » HDFC Bank
s1 s2 R R2_ COMMENT

1500 1480 1520 1540  Go long only above 1520. Keep
the stop-loss at 1515

31415 » Infosys
s s2 Rl R2_COMMENT

1385 1350 1425 1440  Goshort now and at 1420. Keep
the stop-loss at 1435

3426 »ITC
s1 s2 RL R2_ COMMENT

423 419 430 433 Golong now and on dips at 424
with a stop-loss at 421

3283 » ONGC
s1 s2 RL R2_ COMMENT

279 276 287 291  Wait for dips. Go long at 280. Keep
the stop-loss at 278

32934 » Reliance Ind.
s1 s2 R R2__COMMENT

2890 2830 2960 3000 Golong only above 2960.
Stop-loss can be placed at 2945

3752 » SBI
S1 S2 R1 R2  COMMENT

748 743 756 760  Wait for a rise. Go short at 755.
Keep the stop-loss at 758

33872 » TCS
S1 S2 R1 R2  COMMENT

3840 3780 3900 3950 Goshorton a break below 3840.
Keep the stop-loss at 3855

§1,S52: Support 1&2; R1, R2: Resistance 1 &2.
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VIL secures ¥5,400 cr from anchor investors

Allots 491 crore shares at 11 each ; GQG Partners, Fidelity, UBS Fund, Jupiter Fund, AustralianSuper major investors

RAKESH KUMAR @ New Delhi

AHEAD of its follow-on public
offering (FPO), Vodafone Idea
Limited (VI) has successfully
secured ¥5,400 crore from an-

%130 crore, respectively. Simi-
larly, about 16.2% of the total
allocation, equivalent to ¥874
crore, was allocated to five do-
mestic mutual funds. Among
them, the top position was

1345 CRORE

WORTH OF ALLOCATION US-BASED GQG PARTNERS RECEIVED

uity shares. Central govern-
ment’s shareholding in VIL
will come down from 33.1% to
24% after the FPO.

Akshaya Moondra, CEO, ad-

L 0" dressing press on Monday, said
AustralianSuper will  f;nds will be used to strengthen
be contributing it 4G network and invest in 5G.
¥331croreand [t aims to launch its 5G services
Zi30crore,  jy the next six to nine months.
respectively  Moondra said the telco propos-
——— es to use %12,750 crore to buy
I874cr eq;lvi’plrll(gnt fo;‘ ex?ta_mding its
i network infra by setting up new
Ralse?nfé?amn 4G sites. It will spend %5,720
investors, crore of the 12,750 crore ear-
16.2%of marked for network expansion
thetotal ©n setting up its 5G network.
\' allocation “We have engaged with our
vendors on 5G for quite some
time. As you all understand
¥500cr that any order is dependent on
%18,000 CRORE: VIL AIMS investedby ~ funding. So, once the funding is
TO RAISE THROUGH FPO Motilal Oswal there, our effort will be to expe-

chor investors. The telecom secured by Motilal Oswal
service provider, in an ex- Midcap Fund with an invest-
change filing, announced allot- ment of %500 crore.
ting 491 crore shares to anchor VIL aims to raise 18,000
investors at Z11 per share. crore through the FPO. This
Theanchor investors include  follow-on offer is one of the big-
prominent names suchas GRG  gest in the history of fundrais-
Partners, Fidelity Investments, ingfrom Indian market, follow-
UBS Fund Management, Jupi- ing Yes Bank’s 15,000 crore
ter Fund Management, and and ONGC’s %10,542 crore offer-
AustralianSuper. From India, ings. Last year, Adani Enter-
the investors are India Infoline, prises launched 20,000 crore
Motilal Oswal, HDFC Mutual FPO, but it was cancelled.
Fund, SBI General Insurance, Therefore, if it is fully sub-
and Quant participated. The scribed, the FPO will provide a
US-based GQG Partners re- major boost for the company.
ceived the highest allocation The FPO is priced in the
%1,345 crore. Fidelity Invest- range of ¥10%11 per share and

X772 CRORE

FIDELITY INVESTMENTS INVESTED IN THE FPO

ments invested nearly 2772 will be open for retail investors Midcap Fund, dite the ordering as quickly as
crore in the FPO. Troo Capital from April 18 to April 22. The THIS FOLLOW-ON OFFER IS ONEOF | 10-TIpershareisthepriceof | highestamong possible. A lot of groundwork
and AustralianSuper will be minimum bid lot for subscrip- THE BIGGEST IN THEHISTORY OF | the FPO, which will open for domestic  has happened, the trials have
contributing ¥331 crore and tion has been fixed at 1,298 eq- FUNDRAISING FROM INDIAN MARKET | retail investors from April 18-22 investors  happened,” said Moondra.
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VIL secures Z5,400 cr from anchor investors

Allots 491 crore shares at %11 each ; GQG Partners, Fidelity, UBS Fund, Jupiter Fund, AustralianSuper major investors

RAKESH KUMAR @ New Delhi

AHEAD of its follow-on public
offering (FPO), Vodafone Idea
Limited (VI) has successfully
secured %5,400 crore from an-
chor investors. The telecom
service provider, in an ex-
change filing, announced allot-
ting 491 crore shares to anchor
investors at 11 per share.

The anchor investors include
prominent names such as GRG
Partners, Fidelity Investments,
UBS Fund Management, Jupi-
ter Fund Management, and
AustralianSuper. From India,
the investors are India Infoline,
Motilal Oswal, HDFC Mutual
Fund, SBI General Insurance,
and Quant participated. The
US-based GQG Partners re-
ceived the highest allocation
%1,345 crore. Fidelity Invest-
ments invested nearly X772
crore in the FPO. Troo Capital
and AustralianSuper will be
contributing %331 crore and

%130 crore, respectively. Simi-
larly, about 16.2% of the total
allocation, equivalent to 2874
crore, was allocated to five do-
mestic mutual funds. Among
them, the top position was
secured by Motilal Oswal
Midcap Fund with an invest-
ment of ¥500 crore.

VIL aims to raise 18,000
crore through the FPO. This
follow-on offer is one of the big-
gest in the history of fundrais-
ing from Indian market, follow-
ing Yes Bank’s 215,000 crore
and ONGC’s 10,542 crore offer-
ings. Last year, Adani Enter-
prises launched 20,000 crore
FPO, but it was cancelled.
Therefore, if it is fully sub-
scribed, the FPO will provide a
major boost for the company.

The FPO is priced in the
range of ¥10-¥11 per share and
will be open for retail investors
from April 18 to April 22. The
minimum bid lot for subscrip-
tion has been fixed at 1,298 eq-

1345 CRORE

WORTH OF ALLOCATION US-BASED GQG PARTNERS RECEIVED

X772 CRORE

FIDELITY INVESTMENTS INVESTED IN THE FPO

Troo Capital and
AustralianSuper will
be contributing
Z331croreand
%130 crore,
respectively

X874 cr
Raised from

Indian
investors,
16.2% of
. thetotal
allocation

Z500cr
invested by
Motilal Oswal

ANCHORING VIL'S
FUNDRAISING BID

¥18,000 CRORE: VIL AIMS
TO RAISE THROUGH FPO

THIS FOLLOW-ON OFFER IS ONE OF
THE BIGGEST IN THE HISTORY OF
FUNDRAISING FROM INDIAN MARKET |

Midcap Fund,
highest among
domestic

’ 10-11 per share is the price of
investors

the FPO, which will open for
retail investors from April 18-22

uity shares. Central govern-
ment’s shareholding in VIL
will come down from 33.1% to
24% after the FPO.

Akshaya Moondra, CEO, ad-
dressing press on Monday, said
funds will be used to strengthen
its 4G network and invest in 5G.
It aims to launch its 5G services
in the next six to nine months.
Moondra said the telco propos-
es to use 212,750 crore to buy
equipment for expanding its
network infra by setting up new
4G sites. It will spend 5,720
crore of the 12,750 crore ear-
marked for network expansion
on setting up its 5G network.

“We have engaged with our
vendors on 5G for quite some
time. As you all understand
that any order is dependent on
funding. So, once the funding is
there, our effort will be to expe-
dite the ordering as quickly as
possible. A lot of groundwork
has happened, the trials have
happened,” said Moondra.
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India’s crude import bill falls 16%

Paid $132.4 bn for the imports in FY24 as against $157.5 bn in 2022-23

New DELHI

INDIAS crude oil import
dropped 16 per cent in the
fiscal year ended March 31
as lower international rates,
but the dependency on over-
seas suppliers rose to a new
high, official data showed.
India imported 2325 million
tonnes of crude oil, which is
refined into fuels like petrol
and diesel, in the 2023-24
fiscal (April 2023 to March
2024), almost the same as in
the previous financial year,
But it paid $132.4 billion
for the imports in FY24 as
against $157.5 billion import
bill in 2022-23, oil ministry’s
Petroleum  Planning
Analysis Cell (PPAC) data
showed.

W Spent $23.4 bn to import
48.1 million tonnes of
petroleum products.

The world's third largest
oil importing and consum-
ing nation has been able to
add to its domestic produc-
tion drop, raising its import
dependence. Import  de-
pendence of crude oil soared
to 87.7 per cent in 2023-24,
up from 87.4 per cent, ac-
cording to PPAC. Domestic
crude oil production was
almost unchanged at 29.4
million tonnes in 2023-24.
Besides crude oil, India
spent $23.4 billion on import
of 48.1 million tonnes of pe-
troleum products like LPG.
It also exported 62.2 million
tonnes of products for §47.4
billion.

Other than oil, India also
imports gas in its liquid
form, also called LNG.
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GGL and IOL alliance to
enhance energy services
With an aim to broaden the
scope and accessibility of en-
ergy solutions for consumers,
GGL and IOCL have entered
into an MoU. This alliance be-
tween two major players in the
energy sector is set to deliver an
extensive range of products and
services throughout GGL’s au-
thorised areas, hence potentially
benefiting both parties and con-
tributing to overall energy sus-
tainability. MOU was signed by
Sanjay Bhandari (Chief General
Manager, Retail Sales, IOCL)
and Dipen Chauhan (Ilead - In-
dustries & CNG, GGL).
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f Power Grid plans
1 ¥12,000-cr bonds issue

NEW DELHI: State-owned Power Grid Cor-
poration of India (PGCI) board on Wednes-
day approved a proposal to raise up to Rs
12,000 through the issuance of bonds in one
or more tranches in 2024-25.

“Committee of Directors for Bonds in
their meeting held on today i.. on April 17,

2024, has approved the raising of Bonds as
Unsecured, Non-convertible, Non-cumula-
tive, Redeemable, Taxable Powergrid Bonds
Issue(s) during FY 2024-25 in one or more
tranches/series up to Rs12,000 crore” a BSE
filing said.

Power Grid Corporation is the country’s
largest electric power transmission utility. It
operates 86 per cent of Inter-Regional net-
works. It is engaged in the bulk transmission
of power across States in the country.
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EET appoints Rob Wallace
CEO of EET Hydrogen Power

EET Fuels announced the appointment of Rob Wallace (pictured) as
chief executive officer (CE0) of EET Hydrogen Power, EET's planned
hydrogen-ready combined heatand power

plantatits Stanlow refinery in the UK. Essar
Energy Transition (EET) is the unit of Essar Group
thatis driving $3.6 billion worth of low-carbon
projectsin the UK and India over the nextfive
years. " Rob has spent 25 years in the energy and
utilities industry, with significant experience
with companies, including Shell and
Centrica," the companysaidin
astatement. Ll
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Crude oil import bill shrank 15.9% in
FY24, thanks to Russia shipments

SUBHAYAN CHAKRABORTY
New Delhi, 17 April

Discounts on a steady stream of
Russian crude have led to India’s
crude oil import bill shrinking by
15.9 per cent to $132.4 billion in
FY24 (2023-24), down from $157.5
billion in the previous year, even
as import volumes remained the
same. The crude oil import bill
had risen by 30.4 per cent in
FY23, data shows.

However, the country import-
ed almost the same amount of
crude oil by volume in FY24,
bringing in 232.5 million
metric tonnes (mmt) of crude in
FY24, official data released on
Wednesday by the Petroleum
Planning and Analysis
Cell showed. This was marginally
down by 0.1 per cent as compared
to FY23.

This was also the second year
that import volumes have
remained above the pre-pandemic
levels. Importsstood at 2269 mmt
in 2019-20, falling to 196.4 mmt in
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# Crude oilimport
bill was down
asvolumes
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Source: PPAC
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2020-21. However, India’s import
dependency hita fresh high of 87.7
per cent in FY24, up from 874 per
cent and 85.5 per cent in the pre-
vious two years. When calculated
based on the consumption of

petroleum  products, import
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dependency on crude oil inched
up to 88 per cent in March.

In March, crude imports
decreased by 4.4 per cent to $20
billion, down from $20.9 billion
in March, 2023 owing to higher
global prices.

According to estimates by
London-based commodity data
analytics provider Vortexa, which
uses ship movements to gauge
imports, Russia remained the sin-
gle-largest supplier of crude oil
for the 18th consecutive month
as of March. At 1.36 million bar-
rels of crude oil per day, imports
from Russia rose 7 per cent
month-on-month in March, as
compared to February.

Analysts had earlier predicted
lower imports from the country
after the US imposed fresh sanc-
tions against Russia’s leading
tanker group, Sovcomflot, on 23
February. Announced on the
second anniversary of Russia’s
invasion of Ukraine, the sanc-
tions were placed on 14 tankers
part of the fleet.

However, the average inci-
dence of discounts received by
India has also come down to its
lowest since the invasion of
Ukraine in late-2023 in recent
months. It hovered around $3-4
per barrel in March, sources said.
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Govt confident of
1.1-billion-tonne
coal production

ARUNIMA BHARADWAJ
New Delhi, April 17

THE GOVERNMENTIS confident of
producing 1.08 billion tonne of coal
during 2024-25, an official source
told FE. The coal ministry is plan-
ning to inaugurate 20 first-mile
connectivity projects with coal han-
dling plants and silos this fiscal to
boost evacuation.

“This year,wewill produce 1,080
million tonne of coal,” the source
said. “Rake deployment has
increased and effective utilisation
of rakesis going to happen. We have
CHP (coal handling plants) silos. In
FY24, we inaugurated eight CHP
silos.Thisyear,we are going toinau-
gurate almost 20.”

Of the envisioned FY25 target,
CoalIndiais set to produce 838 MT.
The company earlier had a target of
producing 850 MT, which was
revised owing to huge stocks at
thermal power plants.

In FY24, the government had
envisaged the coal output crossing
1 billion tonne, but fell short of the
target at 997.4 MT, official data
showed. Production, however,
touched a new high, up by 11.67%
from FY23.The cumulative produc-
tion of coal and lignite stood at 1.04
billion tonne.

The government is planning to
open three coking coal mines in
Jharkhand this fiscal with capacity
ranging from 5 MTto 6.5 MT.

“This year, we are going to open
three coking coal mines — all in
Jharkhand. One of them will be the

COKING COAL IMPORT

(in million metric tonne)

o
)
©
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2019-20 R
2020-21 | 51.2
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2023-24
till Janvary

Source: Ministry of Coal

largest coking coal mine in the
country,”’said the source.

The move comes amid the gov-
ernment's efforts toreduceimports
of coking coal, primarily used in the
steel sector. The country imports
around 70% of its coking coal
requirements.

“We wish to set up more wash-
eries,auction high grade coal to the
steel sector exclusively and change
the technologyin steel making and
use theblast furnace route,”said the
official. “We should be able to
reduce coking coal imports in the
next two-three years.”

Currently, two companies —
Bharat Coking Coal and Central
Coalfields,botharms of Coal India —
produce coking coal in the country.
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COMPANIES, P4

BANKING ON CLEAN ENERGY

Renewables now a viable

option to meet peak power
demand: ReNew CEO
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©® SUMANT SINHA, FOUNDER, CHAIRMAN AND CEO, RENEW

‘Renewable a viable option to meet peak power demand’

that i:haswmpal;tcda;nstrwtionaj 1.94GWof
renewable energy assets in FY24, taking its
cumulative capacity to over 10 GW.It also said

theclean

| vision.De
work plan helpful? energy transition.[am confident that
Transmission infrastructure isa critical aspect G i
of Indiais,once

again,aworld leaderin this area. We are witness-

‘Sumant Sinha, founder, chai dCEO depl isi i is-
of Kamath jon i i the US
about the company’s plans. and the EU, whereas this is much less so in India.
India i go-tod nes issi itiesi fewyears.
inati Butthe The five-y i planisastepinthe
s your right direction. It allows for forward-thinking

assessment?

India’s record in deploying clean
energy has been very impressive. Since
2014, the installed capacity of solarand
wind energy has grown by three-and-a-
half times — from approximately 35 GWto
128 GWason March 31.The share of renew-

i A ks

in terms of grid development and provides
visibility to the private sectoron suitable
locations for siting of the projects. With
time,you will see more IPPs (independent
power producers) enter this space.
ReNew’s first inter-state transmission
project to evacuate solarand wind powerin

OUR TOTAL INVESTMENTS WILL BE

A FUNCTION OF OUR PORTFOLIO
MIX. THE CAPITAL INVESTMENT
REQUIRED TO ESTABLISH A WIND

tain thetrajectoryof con-
cluding auctions for 50-
60 GW capacity each year

forthe next fewyears, ENERGY PROJECT IS DOUBLE

years. yo

\blishawind

ofasolarproject.It
croretoset up 1 MW of solar unit,compared to 38

projectis
4

the US. T

‘whichwill be extre: crore fora1 MWwind project. Weare prudent with
favtnitabilatn thaseciors THAT OF A SOLAR PROJECT i i
growth. Theindustrywill hyds d carbon,whils
rk i pth i i growour
2 to exporter hydrogen.
strengthen the ecosys-
temsfor i How RE helpfuli therising practices?
gy po il ReNew has set an ambitious target of becom-
India's g) i i ing net by is f
atasteady pace of 7-8% everyyear but our per the country’s own target.
capita consumption isabout 1,100 kWh,whichis Our ition plan
/ aboutaquarterof that in China of Sci based Targs itiati ieve i
i il increased efficiency, but not at the cost of sus-
vt oy s

trebled lastyear.] i i
to 9% from 3%. To meet the 500 GWby 2030 tar- i i i emission intensity of GDP by 359% from 2005 lev- validated as carbon neutral for our operations in
get, ps. Nearly stronger multi-pronged approach to address els,which is where renewables will play a major terms of Scope 1.and Scope 2 emissions for the
48 GWof tenders were concluded in FY24.Thisisa ission i i il role. i iti il hird iveyear.
major step-up fi iousy i il auctioned Lastyear, ided 14.08 million tonne of
i through dination b id With rapid hand matu CO. it .5% of i

policy: rity of proje firm bon emissions and saved around 318,708 KLof
hy firm: i p J What d di i i water through robotic cleaning of solar modules,
nityarising from the current geopolitics. y \ emergingasaviable option to meet peak power ducing Going

g) s growth.We have \ demand and during evening hours. forward, pledged towork

O b oursector d 8 solid in landfill. iti il 25
n ble s d reform: = idy fcl million people through our CSRinitiatives.
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India's crude oil import bill drops 16%
but import dependency hits new high

PT1/New Delhi

India's crude oil import dropped
16 per cent in the fiscal year ended
March 31 as lower international
rates but the dependency on over-
seas suppliers rose to a new high,
official data showed.

India imported 232.5 million
tonnes of crude oil, which is re-
fined into fuels like petrol and
diesel, in the 2023-24 fiscal (April
2023 to March 2024), almost the
same as in the previous financial
year. But it paid USD 1324 billion
for the imports in FY24 as against
USD 157.5 billion import bill in
2022-23, oil ministry’s Petroleum
Planning and Analysis Cell

(PPAC) data showed.

The world's third largest oil im-
porting and consuming nation
has been able to add to its
domestic production drop, raising
its import dependence.

Import dependence of crude oil
soared to 87.7 per cent in 2023-24,
up from 87.4 per cent, according to
PPAC. Domestic crude oil produc-
tion was almost unchanged at 29.4

million tonnes in 2023-24.

Besides crude oil, India spent
USD 234 billion on import of 48.1
million tonnes of petroleum prod-
ucts like LPG. It also exported 62.2
million tonnes of products for
USD 474 billion.

Other than oil, India also im-
ports gas in its liquid form, called
LNG. After the price shock of
2022-23, import of 30.91 billion cu-
bicmeters of gas cost USD 13.3 bil-
lion in the fiscal year ended
March 31, 2024. This compared
with USD 17.1 billion spent on im-
port of 26.3 bem of gas in 202223
when energy prices shot up to
record levels in the aftermath of
Russia's invasion of Ukraine.
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India’s oil import bill dips 16%,
but overseas dependence still high

—
Press Trust of India
New Delhi

India’s crude oil import
dropped 16 per cent in the
fiscal year ended March 31
as lower international rates
but the dependency on
overseas suppliers rose to a
new high, official data
showed.

India imported 232.5
million tonnes of crude oil,
which is refined into fuels
like petrol and diesel, in the
2023-24 fiscal (April 2023
to March 2024), almost the
same as in the previous fin-
ancial year. But it paid
$132.4 billion for the im-
ports in FY24 as against
$157.5 billion import bill in
2022-23, Oil Ministry’s Pet-
roleum Planning and Ana-
lysis Cell (PPAC) data
showed.

The world’s third largest
oil importing and consum-
ing nation has been able to
add to its domestic produc-
tion drop, raising its import
dependence. Import de-
pendence of crude oil
soared to 87.7 per cent in

2023-24, up from 87.4 per
cent, according to PPAC.
Domestic crude oil produc-
tion was almost unchanged
at 29.4 million tonnes in
2023-24.

Besides crude oil, India
spent $23.4 billion on im-
port of 48.1 million tonnes
of petroleum products like
LPG. It also exported 62.2
million tonnes of products
for $47.4 billion. India also
imports gas in its liquid
form, called LNG. After the
price shock of 2022-23, im-
port of 30.91 billion cubic
meters of gas cost $13.3 bil-
lion in the fiscal year ended
March 31, 2024.

This compared with
$17.1 billion spent on im-
port of 26.3 bem of gas in
2022-23 when energy prices

shot up to record levels in
the aftermath of Russia’s
invasion of Ukraine.

IMPORT PRICE INDICES
Net oil and gas import bill
(crude oil plus petroleum
product plus LNG import
bill minus exports) stood at
$121.6 billion in 2023-24,
down from $144.2 billion.
Petroleum imports as per-
centage of India’s gross im-
ports (in value terms)
stood at 25.1 per cent,
down from 28.2 per cent in
2022-23.

Similarly, petroleum ex-
ports as a percentage of the
country’s gross exports
came at 12 per cent in 2023-
24 as compared to 14 per
cent in the previous year.

India’s fuel consumption
rose 4.6 per cent to a record
233.3 million tonnes in the
year ended March 31, 2023.
This compared with 223
million tonnes consump-
tion in 2022-23 and 201.7
million tonnes in 2021-22.
Despite low crude oil pro-
duction, the country has
surplus refining capacity,
allowing for diesel exports.
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New Delhi: Avaada Energy said that
it has won a 250 megawatt (MW)
capacity of solar-wind hybrid
power project ina recent tender
issued by the Renewable Energy
Implementing Agency, NTPC.
Avaada Energy secureda
significant 250 MW capacity
during the auction, offeringa
competitive tariff of ¥3.47 per
kWh. The project, which can be set
up anywhere in India.oureureau
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