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Effort is to transform into a low-carbon energy player

ONGC readies roadmap
for 31 lakh crore-spend

New Delhi, Aug. 17:
State-owned Oil and
Natural Gas Corporation
(ONGC) is investing %1
lakh crore in low-carbon
energy opportunities,
including renewables and
green hydrogen as it looks
to transform into a low-
carbon energy player, the
company said.

In a statement, India's
largest crude oil and natu-
ral gas producer said it
has detailed a “roadmap to
scale up its low-carbon
energy portfolio signifi-
cantly”.

“ONGC has aligned itself
with India's ambitious
goals and is wholehearted-
ly contributing to the
nation's aim to curtail car-
bon emissions by 1 billion
tonne and simultaneously
reduce carbon intensity
by 45 per cent by 2030,” it
said.

It said the firm has
adopted various decarbon-
isation levers resulting in
significant emission
reductions over years.

“Integrating sustainable

practices into core opera-
tions has enabled a reduc-
tion in Scope-1 and Scope-
2 emissions by 17 per cent
in the last five years.
ONGC has reduced its
emissions by 2.66 per cent
in FY23 (April 2022 to
March 2023 fiscal year).

“ONGC plans to signifi-
cantly increase its spend-
ing on green initiatives to
reduce its carbon foot-
print as a broader effort to
achieve net-zero emis-
sions by 2038,” the state-
ment said.

The firm is in an
advanced stage of crafting
collaborations with lead-
ing players in the energy

space on various low-car-
bon energy opportunities
including  renewables,
green hydrogen, green
ammonia and other deriv-
atives of green hydrogen.

“ONGC is planning to set
up two greenfield 02C
plants in India,” the state-
ment said without giving
details.

It is also “charting a
roadmap for opportunities
in renewable energy and
low-carbon sectors. ONGC
is investing around Rs
Zlakh crore by the end of
this decade, on its multi-
ple green initiatives and is
planning to scale up its
renewable portfolio to 10
GW by 2030.”

ONGC is also actively
exploring collaborations
with leading players to
leverage various low-car-
bon energy opportunities
including renewables,
green hydrogen, green
ammonia and other deriv-
atives of green hydrogen.

Also, the focus is on
research and development
in carbon capture, utilisa-

tion, and storage (CCUS)
technologies to mitigate
emissions from existing
processes.

“However, oil and gas
exploration and produc-
tion will remain the cor-
nerstone of its energy
business. Extensive explo-
ration in known basins as
well as frontier plays, sus-
tained production from
existing fields and
exploitation of deep-water
fields remain the central
areas of emphasis,” the
statement said.

Under its 'Future
Exploration Strategy’,
ONGC has set up a target
to bring 5 lakh square
kilometers area under
active exploration by
acquiring one lakh square
km every year, spending
Z10,000 crore annually on
exploration by 2025.

“While maintaining our
focus on exploration and
production, we are craft-
ing a future-ready ONGC
that exemplifies resilie-
nce, agility, and adaptabil-
ity, it added. —PTI
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ONGC investing Rs 1 lakh cr to transform
into low-carbon energy player

NEW DELHI, AUG 17 /--/ State-
owned Oil and Natural Gas
Corporation (ONGC) is investing
Rs 1 lakh crore by the end of this
decade in low-carbon energy
opportunities, including
renewables and green hydrogen as
it looks to transform into a low-
carbon energy player, the
company said. In a statement,
India's largest crude oil and
natural gas producer said it has
detailed a "roadmap to scale up its
low-carbon energy portfolio
significantly".

"ONGC has aligned itself with
India's ambitious goals and is
wholeheartedly contributing to
the nation's aim to curtail carbon
emissions by 1 billion tonne and
simultaneously reduce carbon
intensity by 45 per cent by 2030,"
it said. It said the firm has adopted
various de-carbonization levers
resulting in significant emission
reductions over years.

"Integrating sustainable
practices into core operations has
enabled a reduction in Scope-1
and Scope-2 emissions by 17 per

cent in the last five years. ONGC
has reduced its emissions by 2.66
per cent in FY23 (April 2022 to
March 2023 fiscal year). ONGC
plans to significantly increase its
spending on green initiatives to
reduce its carbon footprint as a
broader effort to achieve net-zero
for Scope-1 and
Scope-2 emissions by
2038," the statement
said.

The firm is in an
advanced stage of
crafting
collaborations with
leading players in
the energy space on
various low-carbon
energy opportunities
including
renewables, green
hydrogen, green ammonia and
other derivatives of green
hydrogen.

"ONGC is planning to set up two
green-field O2C plants in India,"
the statement said without giving
details. It is also "charting a
roadmap for opportunities in

renewable energy and low-carbon
sectors. ONGC is investing around
Rs 11akh crore by the end of this
decade, on its multiple green
initiatives and is planning to scale
up its renewable portfolio to 10
GW by 2030." ONGC is also
actively exploring collaborations
with leading
players to leverage
various low-carbon
e ner gy
opportunities
including
renewables, green
hydrogen, green
ammonia and other
derivatives of
green hydrogen.
Also, the focus is on
research and
development in
carbon capture, utilization, and
storage (CCUS) technologies to
mitigate emissions from existing
processes. "However, oil and gas
exploration and production (E&P)
will remain the cornerstone of its
energy business. Extensive
exploration in known basins as

well as frontier plays, sustained
production from existing fields and
exploitation of deep-water fields
remain the central areas of
emphasis," the statement said.

In recent years, ONGC has
persistently pushed the frontiers of
exploration, expanding its
boundaries.

Under its 'Future Exploration
Strategy', ONGC has set up an
ambitious target to bring 5 lakh
square kilometers area under active
exploration by acquiring one lakh
square km every year, spending Rs
10,000 crore  annually on
exploration by 2025. "ONGC is
dynamically evolving to meet
changing realities. While
maintaining our immediate focus on
exploration and production, we are
also crafting a future-ready ONGC
that exemplifies resilience, agility,
and adaptability. With each step
forward, its discourse and actions
will align more with that of an
‘energy' company rather than solely
an oil and gas explorer and
producer,” the statement added.
(PTD)
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ONGC to invest '1lakh cr by
2030 in low-carbon push

PTI
fe_edback@livemintcom
NEW DELHI

tate-owned Oil and
Natural Gas Corp. Ltd
(ONGC) is investing '1
lakh crore by the end of this
decade in low-carbon energy
opportunities, including
renewables and green
hydrogen, as it looks to
transformintoalow-carbon

energy player, the company
said.

In a statement, India’s
largest crude oil and natural
gas producer said it has
detailed a“roadmaptoscale
up its low-carbon energy
portfolio significantly.”

“ONGC has aligned itself
with India’sambitiousgoals
and is wholeheartedly con-
tributing to the nation’saim
to curtail carbon emissions
by1billion tonnesand simul-
taneously reduce carbon
intensity by 45%by 2030," it
said.

It said the firm has
adopted variousdecarboni-
zation leversresultinginsig-
nificantemission reductions
overyears.

“Integrating sustainable
practices into core opera-
tions hasenabled areduction
inScope-1and Scope-2emis-
sions by 17% in the last five
years. ONGC hasreduced its

ONGC is India’s largest crude
oil and natural gas producer.
BLOOMBERG

emissions by 2.66%in FY23.

“ONGC plans to signifi-
cantly increase its spending
ongreen initiatives toreduce
its carbon footprint as a
broader effort to achieve net-
zero forScope-land Scope-2
emissions by 2038, the
statement said.

The firmisinanadvanced
stage of crafting collabora-
tions with leading playersin
the energy space on various
low-carbon energy opportu-
nitiesincluding renewables,
green hydrogen, green
ammonia and other deriva-
tives of green hydrogen.

“ONGC s planning to set
up two greenfield 02C (oil-
to-chemicals plants in
India,” the statement added.

The company is also

“charting a roadmap for
opportunities in renewable
energy and low-carbon sec-
tors. ONGC is investing
around ' lakh crore by the
end of this decade, on its
multiple green initiatives
andisplanning toscaleupits
renewable portfolio to 10
GWhby2030.”

“However, oil and gas
exploration and production
will remain the cornerstone
ofitsenergy business. Exten-
sive exploration in known
basins as well as frontier
plays, sustained production
from existing fields and
exploitation of deep-water
fields remain the central
areasofemphasis,” the state-
ment said.

Underits ‘Future Explora-
tion Strategy’, ONGC has set
up an ambitious target to
bringanareaof5lakhsq. km
underactive exploration by
acquiring 1lakh sq. kmevery
year, spending ‘10,000
crore annually on explora-
tion by 2025.

"ONGC is dynamically
evolving to meet changing
realities. While maintaining
our immediate focus on
explorationand production,
wearealso craftinga future-
ready ONGC that exempli-
fies resilience, agility, and
adaptability,” the statement
added.
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ONGC readies roadmap to tap low-carbon energy

New Delhi, Aug. 17: State-
owned Oil and Natural
Gas Corporation (ONGC)
is investing %1 lakh crore
in low-carbon energy
opportunities, including
renewables and green
hydrogen as it looks to
transform into a low-car-
bon energy player, the
company said.

In a statement, India's
largest crude oil and natu-
ral gas producer said it
has detailed a “roadmap to
scale up its low-carbon
energy portfolio signifi-
cantly”.

“ONGC has aligned itself
with India's ambitious
goals and is wholehearted-
ly contributing to the
nation's aim to curtail car-
bon emissions by 1 billion

tonne and simultaneously
reduce carbon intensity
by 45 per cent by 2030,” it
said.

It said the firm has
adopted various decarbon-
isation levers resulting in
significant emission
reductions over years.

“Integrating sustainable
practices into core opera-
tions has enabled a reduc-
tion in Scope-1 and Scope-
2 emissions by 17 per cent
in the last five years.
ONGC has reduced its
emissions by 2.66 per cent
in FY23 (April 2022 to
March 2023 fiscal year).

“ONGC plans to signifi-
cantly increase its spend-
ing on green initiatives to
reduce its carbon foot-
print as a broader effort to

achieve net-zero emis-
sions by 2038,” the state-
ment said.

The firm is in an
advanced stage of crafting
collaborations with lead-
ing players in the energy
space on various low-car-
bon energy opportunities
including  renewables,
green hydrogen, green
ammonia and other deriv-
atives of green hydrogen.

“ONGC is planning to set
up two greenfield 02C
plants in India,” the state-
ment said without giving
details.

It is also “charting a
roadmap for opportunities
in renewable energy and
low-carbon sectors. ONGC
is investing around Rs
%lakh crore by the end of

this decade, on its multi-
ple green initiatives and is
planning to scale up its
renewable portfolio to 10
GW by 2030.”

ONGC is exploring col-
laborations to leverage
various low-carbon ener-
gy opportunities includ-
ing renewables, green
hydrogen, green ammonia
and other derivatives of
green hydrogen.

“Qil and gas exploration
and production will
remain the cornerstone of
energy business. Explor-
ation in known basins as
well as frontier plays, sus-
tained production from
existing fields and
exploitation of deep-water
fields remain the central
areas,” it said. —PTI
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ONGCLinesUpziLcr
for Low-carbon
Energy Transition

Press Trustof India

New Delhi: State-owned Oil and Natural Gas Corporation
(ONGQ)is investing¥1lakh crore by the end of this decade
in low-carbon energy opportunities, including renewab-
les and green hydrogen as it looks to transform into a low-
carbon energy player, the company said. Inastatement, In-
dia’s largest crude oil and natural gas producer said it has
detailed a “roadmap toscale up itslow-carbon energy port-
folio significantly”.

“ONGChasaligned itself with India'sambitiousgoalsand is
wholeheartedly contributingtothe nation'saimtocurtail car-
bon emissions by 1 billion tonne and simultaneously reduce
carbon intensity by 45% by 2030,” it said.

It said the firm has adopted various de-carbonization levers
resulting in significant emission reductions over years.

“Integrating sustainable prac-
tices into core operations has
enabled a reduction in Scope-1
and Scope-2emissions by 17% in
the last five years. ONGC has re-
duced its emissions by 2.6% in
FY23 (April 2022 to March 2023
fiscal year).

“ONGC plans to significantly
increase its spending on green
initiatives to reduce its carbon
footprint as a broader effort to
achieve net-zero for Scope-1 and
Scope-2 emissions by 2038,” the
statement said.

The firm is in an advanced stage
of crafting collaborations with le-
ading players in the energy space
on various low-carbon energy op-
portunities including renewables, green hydrogen, greenam-
moniaand other derivatives of green hydrogen.

“ONGC is planning to set up two green-field O2C plants in
India,” the statement said without giving details.

It is also “charting a roadmap for opportunities in rene-

wable energy and low-carbon sectors. ONGC is investing
around ?1lakh crore by the end of this deca-
de, on its multiple green initiatives and is
planning to scale up its renewable portfolio
to10 GW by 2030.”

ONGC is also actively exploring collabora-
tions with leading players to leverage vario-
us low-carbon energy opportunities inclu-
ding renewables, green hydrogen, green
ammonia and other derivatives of green
hydrogen.

Also, the focus is on research and develop-
ment in carbon capture, utilization, and sto-
rage (CCUS) technologies to mitigate emis-
sions from existing processes.

“However, oil and gas exploration and pro-
duction (E&P) will remain the cornerstone
of its energy business. Extensive explora-
tion in known basins as well as frontier pla-
ys, sustained production from existing fi-
elds and exploitation of deep-water fields
remain the central areas of emphasis,” the
statement said.

In recent years, ONGC has persistently
pushed the frontiers of exploration, expan-
ding its boundaries.

Under its 'Future Exploration Strategy',
ONGC has set up an ambitious target to
bring 5 lakh square kilometers area under
active exploration by acquiring one lakh
square km every year, spending 210,000 cro-
reannually on exploration by 2025.
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ONGC to invest J1-trn
in green energy space

The India’s largest crude oil and natural gas producer will invest in multiple
green initiatives, scale up its renewable portfolio to 10GW by 2030

New DeLHI

STATE-OWNED Oil and
Natural Gas Corporation
(ONGC) is investing Rsl
lakh crore by the end of this
decade in low-carbon energy
opportunities, including re-
newables and green hydro-
gen as it looks to transform
into a low-carbon energy
player, the company said.
In a statement, India’s larg-
est crude oil and natural gas
producer said it has detailed
a roadmap to scale up its
low-carbon energy portfolio
significantly.

“ONGC has aligned itself
with India’s ambitious goals
and is whole-heartedly con-
tributing to the nation’s aim
to curtail carbon emissions
by 1 billion tonne and si-
multaneously reduce carbon
intensity by 45 per cent by
2030, it said.

It said the firm has adopt-
ed various de-carbonization
levers resulting in significant
emission reductions over
years.

“Integrating  sustainable
practices into core opera-
tions has enabled a reduction
in Scope-1 and Scope-2
emissions by 17 per cent in
the last five years, ONGC has

b

Capex will be over

next 10 yrs

It reduced emi:
by 17% in last 5 y

Aims to achieve net-
zero for Scope-1 and
Scope-2 emissions by
2038

Oil & gas E&P will
remain cornerstone
for it

reduced its emissions by 2.66
per cent in FY23 (April 2022
to March 2023 fiscal year).
ONGC plans to significantly
increase its spending on
green initiatives to reduce its
carbon footprint as a broader
effort to achieve net-zero for
Scope-1 and Scope-2 emis-
sions by 2038 the statement
said.

‘The firm is in an advanced
stage of crafting collabora-

tions with leading players in
the energy space on various
low-carbon energy opportu-
nities including renewables,
green hydrogen, green am-
monia and other derivatives
of green hydrogen.
*ONGC

is

ment said without giving
details. It is also charting a
roadmap for opportunities
in renewable energy and
low-carbon sectors. ONGC
is investing around Rs1 lakh
crore by the end of this dec-
ade, on its multiple green
initiatives and is planning to
scale up its renewable portfo-
lio to 10 GW by 2030”
ONGC is also actively ex-
ploring collaborations with
leading players to leverage
various low-carbon energy
opportunities including re-
newables, green hydrogen,
green ammonia and other
derivatives of green hydro-

n.
Also, the focus is on re-
search and development in
carbon capture, utilization,
and storage (CCUS) technol-
ogies to mitigate emissions
from existing processes.
“However, oil and gas ex-
ploration and production

(E&P) will remain the cor-
nerstone of its energy busi-
ness. Extensive exploration
in known basins as well as
frontier plays, sustained pro-
duction from existing fields
and exploitation of deep-wa-
ter fields remain the central
areas of emphasis)” the state-
ment said.

In recent years, ONGC has
persistently pushed the fron-
tiers of exploration, expand-
ing its boundaries. Under its
‘Future Exploration Strategy,
ONGC has set up an ambi-
tious target to bring 5 lakh
square kilometers area under
active exploration by acquir-
ing one lakh square km every
year, spending Rs10,000
crore annually on explora-
tion by 2025.

“ONGC is dynamically
evolving to meet changing
realities. While maintain-
ing our immediate focus on
exploration and production,
we are also crafting a future-
ready ONGC that exempli-
fies resilience, agility, and
adaptability. With each step
forward, its discourse and
actions will align more with
that of an ‘energy’ company
rather than solely an oil and
gas explorer and producer]
the statement added.
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ONGC takes up 1-trn
capex to fuel green energy

India’s largest crude oil and natural gas producerwill invest in multiple green

scale up its portfolio to 10GW by 2030
New DeLit
LOW-CARBON ENERGY
STATE-OWNED Oil and T
Natural Gas Corporation i: Capex u;l‘llll‘:’e
(ONGC) is investing Rs1 [ Overnextioyrs
lakh crore by the end of this » It reduced
decade in low-carbon energy emissions by
opportunities, including re-
newables and green hydro- 7% hliﬁsls
gen as it looks to transform » Aims to achieve
into a low-carbon energy net-zero for
player, the company said. Scope-1and

In a statement, India’s larg-
est crude oil and natural gas
producer said it has detailed
a roadmap to scale up its
low-carbon energy portfolio
significantly,.  “ONGC has
aligned itself with India’s am-
bitious goals and is whole-
heartedly contributing to the
nations aim to curtail carbon
emissions by 1 billion tonne
and simultaneously reduce
carbon intensity by 45 per
cent by 2030 it said.

Tt said the firm has adopted
various de-carbonization le-
vers resulting in significant

emission  reductions  over

Scope-2 emissions by 2038

» 0Oil & gas E&P will remain cornerstone for it

years. “Integrating sustain-
able practices into core op-
erations has enabled a reduc-
tion in Scope-1 and Scope-2
emissions by 17 per cent in
the last five years.

ONGC has reduced its
emissions by 2.66 per cent in
FY23 (April 2022 to March
2023 fiscal year). ONGC plans
to significantly increase its
spending on green initiatives
to reduce its carbon footprint

as a broader effort to achieve
net-zero for Scope-1 and
Scope-2 emissions by 2038,
the statement said.

‘The firm is in an advanced
stage of crafting collabora-
tions with leading players in
the energy space on various
low-carbon energy opportu-
nities including renewables,
green hydrogen, green am-
monia and other derivatives

of green hydrogen.
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India's largest crude oil and natural gas producer-
will invest in multiple green initiatives, scale up its

ONGC takes up 1-tm
renewable portfolio to 10GW by 2030.
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ONGC to invest 1 lakh crore
to achieve low-carbon energy

State-owned Oil and Natural Gas Corporation
(ONGC) said it will be investing X1 lakh crore by
the end of this decade in low-carbon energy
opportunities, as it looks to transform into a
low-carbon energy player. “ONGC has aligned
itself with India’s ambitious goals and is
wholeheartedly contributing to the nation’s aim
to curtail carbon emissions by 1 billion tonne and
simultaneously reduce carbon intensity by 45%
by 2030,” the company said. en
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ENERGY

ONGC to invest
Z1L crin low
carbon energy

ENS ECONOMIC BUREAU @ New Delhi

STATE-OWNED Oil and Natu-
ral Gas Corporation (ONGC)
will invest %1 lakh crore in low-
carbon energy opportunities,
including renewables and
green hydrogen by the end of
this decade, the company said.

The country’s largest crude
oil and natural gas producer
said it has detailed a road map
to scale up its low-carbon en-
ergy portfolio significantly.

The company said it has
adopted various de-carbonisa-
tion levers, resulting in signifi-
cant emission reductions over
years.

“ONGC has aligned itself
with India’s ambitious goals
and is wholeheartedly contrib-
uting to the nation’s aim to cur-
tail carbon emissions by 1 bil-
lion tonne and simultaneously
reduce carbon intensity by 45%
by 2030,” the company said in a
statement. “ONGC plans to sig-
nificantly increase its spending
on green initiatives to reduce
its carbon footprint as a broad-
er effort to achieve net-zero for
Scope-1 and Scope-2 emissions
by 2038,” it said. The company
is in an advanced stage of craft-
ing collaborations with leading
players in the energy space on
various low-carbon energy op-
portunities including renewa-
bles, green hydrogen, green
ammonia and other derivatives
of green hydrogen.

It is also actively exploring
collaborations with leading
players to leverage various low-
carbon energy opportunities
including renewables, green
hydrogen, green ammonia and
other derivatives of green
hydrogen.

Page 16 of 28.




Publication : The New Indian Express Editions : Bangalore

Date :18 August 2023 Page : 15

ENERGY

ONGC to invest
Z1L crin low
carbon energy

ENS ECONOMIC BUREAU @ New Delhi

STATE-OWNED Oil and Natu-
ral Gas Corporation (ONGC)
will invest %1 lakh crore in low-
carbon energy opportunities,
including renewables and
green hydrogen by the end of
this decade, the company said.

The country’s largest crude
oil and natural gas producer
said it has detailed a road map
to scale up its low-carbon en-
ergy portfolio significantly.

The company said it has
adopted various de-carbonisa-
tion levers, resulting in signifi-
cant emission reductions over
years.

“ONGC has aligned itself
with India’s ambitious goals
and is wholeheartedly contrib-
uting to the nation’s aim to cur-
tail carbon emissions by 1 bil-
lion tonne and simultaneously
reduce carbon intensity by 45%
by 2030,” the company said in a
statement. “ONGC plans to sig-
nificantly increase its spending
on green initiatives to reduce
its carbon footprint as a broad-
er effort to achieve net-zero for
Scope-1 and Scope-2 emissions
by 2038,” it said. The company
is inan advanced stage of craft-
ing collaborations with leading
players in the energy space on
various low-carbon energy op-
portunities including renewa-
bles, green hydrogen, green
ammonia and other derivatives
of green hydrogen.

It is also actively exploring
collaborations with leading
players to leverage various low-
carbon energy opportunities
including renewables, green
hydrogen, green ammonia and
other derivatives of green
hydrogen.
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ONGC investing %1 lakh cr to transform

into Iow-carbon energy player

PTI 8 NEW DELHI

State -owned Oil and Nat.ural Gas
Corporation (ONGC) is i Rs 1

lakh crore by the end of this decade in low- -

‘carbon energy opportunltles, mcludmg

totransformintoalow-mrbonmexgyplay
er, the gompany said.”

. Inastatement, India's largest crude ofl
and natural

gy portfolio signifi eX’
“ONGC has aligned itself with India's
amblﬂous goals and is wholeheartedly con-

tributing to the nation's aim to curtail car- ,

bon emissxonsrz 1 billion tonne and
simultaneously reduce carbon intensity by
45 centby2030 it said.

Itsmdzheﬁnnhasadoptedvanmsde-'

gas producer said it has detailed -
a"madmaptosoal:upnslowarbonener- ;

«cent in the last five years.

: wbomzanon levers xesultmg in significant

emls_s{:n reductions over

tegrating sustainable practices into
core operations has enabled a.reduction in
Scope-1 and Scope-2 emissions by 17 per -
has reduced
ntsmmonsby266percmthY23 (April

2022 to 2023 fiscal )
“ONGC plans to srgmgz;tly increase

itsspendin origre nmitmnyes\toxédnce
its carbon int as a broader effort
achieve net-zero for Scope-1 and S

~ emissions by 2038,” the statement sai

The firm is in an advanced stage of craft-
 ing collaborations with leading p! inthe
energy space on various low-carbon ener-
- gy opportunities including renewables,

ll:ydmgen. greenammonia and other

mdvesofgmm

o “ONGClsplanmngtoset two
field O2C plants in India;’ the sutﬂnentup gres:l:d
-without giving details.

It is also “charting roadmap for
opportunities in renewable energy and
low-carbon sectors. ONGC is investing
around Rs 1 lakh grore by the end of this
dccade,omtsmulnplegreenminaﬂves and

E toscaleupmrenewable port-
folio to 10 GW by 2030” :
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Software co
Planview to
invest $125m
in India R&D

Times News NETWORK

Bengaluru: TPG Capital-
backed Planview said it is in-
vesting $125 million into ex-
panding its India presence over
the next four years. The US-
based enterprise software com-
pany, which employs close to
500 people in India, hasa global
capability and innovation cen-
tre (CIC) here to accelerate
product development and re-
search capabilities.

The company is building
capacity in areas including
data science, R&D, business
applications, cybersecurity,
professional services, man-
aged services, and premium
customer care. “India, by far,
hasthelargest tech talent pool
— the density is by far bigger

The co is building

capacity in areas
including data
science, R&D,
cybersecurity and
professional services
than any other part in the
world. India is a big benefici-
ary of the geopolitical shifts
away from China. Technology
shifts are also creating new
business models. We are the
system of record for digital
transformation -we help pri-
oritise, plan and deliver on
digital transformation pro-
grammes,” said Razat Gaurav,
global CEO of Planview.
Planview has 4,500 cus-
tomers including Roche, Ex-
xonMobil, Walmart, and Tkea
and clocked over $410 million
in revenue last year. In 2020,
Planview was acquired for
$1.6 billion by TPG Capital.
Planview has over 1,300 em-
ployees across India, Apac,
North Americaand EMEA.
Shalini Sankarshana, MD
and country manager of Plan-
view, said the company is not
only expanding its footprint in
strategic areas, but it's also
makingsignificant additions in
emerging tech like Al, data sci-
ence and cyber security. “The
expansion of the CIC is integral
to our innovation roadmap in
supporting the business needs
of our clients as they accelerate
their business transformation
journeys,” she said.
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Govt eyes ethanol for 5%
biodiesel blending target

Oil-marketing companies estimate steady supply of biodiesel far way off

SUBHAYAN CHAKRABORTY
New Delhi, 17 August

he government is banking on
T ethanol to meet its target of blend-

ing 5 per cent biodiesel in diesel
sales by 2030, officials said.

Widely used in Europe, biodiesel
refers to biodegradable fuel traditionally
manufactured from vegetable oils, ani-
mal fats, or recycled restaurant grease.

But its adoption on a large-scale
across the country hit multiple hurdles
due to the limited availability of
biodiesel feedstock.

Despite launching an exercise to
tune the existing national biodiesel
policy with more incentives, no viable
solutions were found, officials told
Business Standard.

As a result, oil-marketing companies
(OMCs) were asked to prioritise research
on how to commercially blend ethanol
in diesel.

The Centre's ethanol blending pro-
gramme has been a major success for
petrol, with E20 petrol (petrol blended with
20 percent ethanol) now selling at more
than 1,900 pumps across the country.

"Itis only logical that ethanol blended
diesel be explored as a viable clean fuel.
We are closely watching the develop-
ment," a petroleum and natural ministry
official said.

Both BPCL and HPCL are in the
process of running vehicles on diesel
mixed with ethanol, he added.

After the United States (US) and
Brazil, India is the world's third-largest
producer of ethanol, according to the
International Energy Agency (IEA).

The current 5 per cent biodiesel
blending target was announced in the
National Policy on Biofuels, 2018.

It also reduced the GST rate for
biodiesel supplied and offered remuner-
ative prices for procurement.

The percentage of blending of
biodiesel in diesel stood at less than 0.1
per cent in August, 2021, the ministry
informed the Lok Sabha.

GOING OIL OUT

Biodiesel procured by oil-marketing
companies

Biodiesel procured (mn litres) n

9

6

5.7 3

n9 0
2015-16* 2023-24 (Apr-Jun)

*Blended biodiesel sale started by OMCs in Oct, 2015
Source: Petroleum and Natural Gas Ministry

This has expanded since but stood at
around 0.3-0.5 per cent, two senior offi-
cials from multiple OMCs said.

"Now, after a lull of 3 years due to the
pandemic, biodiesel purchases by OMCs
have gone up to pre-covid levels in the
current year. This is due to the Repurpose
Used Cooking Oil (RUCO) initiative. But
even then, we don't expect the overall
level of blending to go up significantly.
There is a major lack of biodiesel avail-
able in India," one of the officials said.

However, OMCs continue to publicise
the RUCO initiative, which involves the
collection of Used Cooking Oil (UCO) for
the conversion to biodiesel.

The three major OMCs have floated

expressions of interest (Eol) for the
supply of biodiesel from UCO at 200
locations.

Studies are ongoing to see whether
other compounds can be blended in
diesel, including methanol obtained
from sustainable biomass, often called
bio-methanol and Dimethyl Ether, asyn-
thetically produced gas extensively used
as an aerosol propellant.

Lack of supply has been a perennial
issue. Policies have been in place to
encourage biodiesel production in India
since 2005.

The Biodiesel Purchase Policy had
listed the standards and prioritised non-
edible tree borne oils such as Jatropha
curcas and Pongamia pinnata (the
Indian Beech tree called Karanj in
Hindi) as feedstock.

Yet, most of these projects have not
picked up due to shortages in seed sup-
plies, and high costs for plantation and
maintenance.

Challenges in harnessing these oils,
such as long gestation periods and poor
yields, meant that procurement of
biodiesel by the OMCs only began in
August 2015.

To date, most of the biodiesel pro-
cured by OMCs has been produced from
Palm Stearin Oil, UCO, and negligible
quantities from tree borne oils.

Page 22 of 28.




Publication : Deccan Herald

Date :18 August 2023

Editions : Bangalore

Page : 12

Govt seeks to carve out
$12 bn to cool inflation

Prime Minister
Modi will take a
decisioninthe
coming weeks

BLOOMBERG
ndian officials are consid-

as much as Rsl lakh crore
($12billion) from the budgets
of various ministries to con-
tain a surge in food and fuel
costs without imperiling the
federal deficit target, accord-
ingtopeople familiar with the
matter.

Prime Minister Narendra
Modi will takea decisionin the
coming weeks, which could
include lowering taxes on lo-
cal gasoline sales and easing
import tariffs on cooking oil
and wheat, the people said,
asking not to be identified as
thediscussionsare private.

It would be the second
straightyear of similar adjust-
mentstocontain costsforcon-

Petroleum Corp., Bharat
Petroleum Corp. and Indian
Oil Corp. erased some of the
earlier losses on news that
India will cut domestic fuel

taxes.

Urgency is building for
bureaucrats after Modi in
a speech to the nation this
week vowed to fight inflation
thathassurged toal5-month
high. Indiaisa country where

trillion rupees, equivalent to
2% of the budget for the year
through March 2024, the peo-
plesaid.

The fiscal space could also
be used to provide cheaper
loansand homes for the poor,
while sticking to the budget
deficit target of 5.9% of the
gross domestic product for
the year that started April 1,

the cost of oni d toma-
toes has toppled govern-
ments. While Modi has just
months to rein in prices for
voters, he also cannot afford
toblow out the budget deficit
that is being closely watched

unveileda $26-billion planlast
year. The proposals follow the
central bank’s last week rate
decisionwhereitleftborrow-
i £

Budgetary

theysaid.

A inistry spokes-
person didn't respond to re-
quests seeking comments.

Uneven rains and floods
in several parts of the coun-
try have led to the surge in
prices of several household
items, including key .mgnsdl

aren't unusual in India, but

higher dividend payments

from the central bank and
as

the highestin Asia—flagging
risks from soaring prices.
Shares of Hindustan

steady tax
economy grows at one of the

tomatoes and onion.

After a ban on wheat ex-
portsin 2022, the government
curbed shipments of some
rice varieties last month. It

fastest paces in the world al-  also imposed curbs on stock-
low for legroom of about a _ piling some food staples.
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Power demand heats up torecord high 0o 233 Gw

SHREYA JAI & SANJEEB MUKHERJEE
New Delhi, 17 August

India experienced a new peak in
power demand, reaching a record
233 gigawatt (Gw) on Wednesday due
to rising temperatures as the mon-
soon retreats across the country. As
the formidable El Nifio weather phe-
nomenon reaches India, power
demand is projected to remain ele-
vated until October.

This is also expected to exert pres-
sure on domestic coal supply, as the
months of August to October are cru-
cial for the coal supply chain.
Typically, during these months, coal
supply decreases due to a reduction
in power demand. However, with
changing climatic patterns and warm
to hot temperatures expected across
the country in the months to come,
coal demand is set to rise.

On Wednesday, peak power
demand during the day reached 233
Gw, with Northern India accounting
for the majority at 81 Gw, followed by
the Western region at 67 Gw, accord-
ing to data from Grid-India.

Thermal power is the driving
force, contributing nearly 80 per cent
of the country’s total energy demand,

as indicated by data from the
National Power Portal.

As of August 15, the average coal
stock availability in thermal units
stood at 11 days.

In its most recent report, rating
agency ICRA projected a 5.5 per cent
increase in power demand for the cur-
rent financial year (2023-24), compared
with 9 per cent inthe previous financial
year (2022-23). The agency also noted
that El Nifo is expected to positively
influence electricity demand.

Afterasedate start, the southwest
monsoon picked up momentum in
July, resulting in a cumulative all-
India rainfall that was nearly 13 per
cent above the 2023 normal levels.
However, starting from August, wide-
spread rainfall has taken a rain check
over large parts of the country due to
the adverse effects of El Nifio gaining
force. So far this month, the south-
west monsoon has been limited tothe
foothills of the Himalayas and the
Northeastern states.

Between August 1 and August 16,
monsoon rainfall across India has been
nearly 38 per cent deficient,among the
worstinrecent times. The most signif-
icant impact of this rainfall deficit is
felt in the North-Western regions of the

RAIN-CHECKED

IN GIGAWATT

AUGUST
Firstweek 2021
Aug15 214

Aug16 233*

*Highest ever in history of country; **weekly average

Source: Grid India

country, where high temperatures
coincide with intense humidity.
August temperatures in most
parts of North India ranged between
30 degrees Celsius and 40 degrees
Celsius, which is unusually high for
this time of year. Until August 11, rain-
fall in North India for August was
nearly 38 per cent below normal,
while peninsular India experienced

a72 per cent deficit. Between June 1
and August 16, the cumulative rainfall
was 6 per cent below normal, which,
by the end of July, was in excess of 5
per cent.

There’s more grim news.

Most meteorologists suggest that
there may not be a significant pick-
upin rainfall over several parts of the
country in the coming days, as the

‘break phase’ is expected to continue
for another five to six days before
September arrives.

In September, rainfall normally
weakens across India, retreating from
western Rajasthan.

Evenif September sees above-nor-
mal rainfall, it is unlikely to substan-
tially improve the situation, given
that September typically receives
only about 160 millimetres (mm) of
the total 870 mm of rainfall between
July and August (approximately 18.3
per cent).

Experts believe that prolonged hot
weather will continue to push up elec-
tricity demand and subsequently coal
demand. On the domestic front, the
national mining company, Coal India
(CIL), asserts that it has sufficient sup-
ply to meet demand.

With dry weather persisting, CIL's
mines are expected to continue sup-
plying coal even during their tradi-
tionally dry period.

Similarly, rail transport will also
need to be effectively managed dur-
ing this time. The Ministry of Power
has directed all power generators to
import coal to meet the rising
demand and address the lacuna in
domestic coal supply.
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Inox Wind promoters infuse
¥500 cr for debt repayment

Wind energy solutions provider Inox Wind on Thursday said its
promoter and promoter group entities have infused ¥500 crore
in the company for debt repayment. The funds were raised by
way of equity share sale of Inox Wind by its promoter and
promoter group entities through block deals on the stock
exchanges, according to a regulatoryfiling. Pl
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Adani Energy
signs pact to
buy KPS 1

Transmission

RAJESH KURUP
Mumbai, August 17

ADANI ENERGY SOLUTIONS
(AESL), formerly Adani Transmis-
sion, has signed a definitive agree-
ment with Megha Engineering &
Infrastructures to acquire a spe-
cial purpose vehicle (SPV) KPS 1
Transmission. Financial terms of
the deal were not disclosed.

KPS 1isatransmission services
provider. This acquisition is pro-
posed to further AESL’s strategy
for enhancing value for its share-
holders through organicand inor-
ganic opportunities, it said in a
regulatory update.

The acquisition is expected to
closein 15 days’time.

The SPV was incorporated on
May 6, 2022, and is yet to com-
mence business operations.

Earlier in April, REC Power
Development and Consultancy, a
subsidiary of state-owned REC,had
transferred the KPS1 Transmission
project-specific SPV to Megha
Engineering & Infrastructures.

Earlier this month,AESLsaid it
secured a $1 billion financing for
an under-construction High Volt-
age Direct Current (HVDC) trans-
mission link in Mumbai.

The construction work for the
80 km project is scheduled to
commence in October this year.

Following its completion, the
grid will supply renewable power
to the city and support its rising
electricity demand.
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Over half of Russian oil exports to India

MANISH GUPTA
New Delhi, August 17

INDIAN REFINERS HAVE bought
over half of the oil exported by Rus-
sia so farin the current fiscal, vying
with firms from a handful of other
countries that remained keen to
buy the heavy souroil, despite west-
ern sanctions.

According to energy cargo
trackerVortexa, till mid-August this
fiscal, India imported 1.77 million
barrels per day (mbpd) of the total
3.53 mbpd of oil Russia exported,
thanks to the deep discounts. The
next big chunk of 1.38 mbpd, or
39% of the total,went to China.

The balance 11% was imported
by countries like Turkey and Bul-
garia. Pakistan,which imported two
consignments of Russian crude oil
last June, stopped the trade on the
grounds of the quality of the crude.

India had less than 2% of crude
oil import from Russia before the
G7 sanctions on Moscow after it

Russian crude imports by destination (kbd)
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invaded Ukraine in February 2022,
India increased its crude oil import
from Russia to a maximum of 42%
in July this year.

However, the 500,000 barrels
per day cut in oil exports by Russia
since the start of August hasled toa
27% decline for India over the pre-

vious month. India imported 1.4
mbpd of oil in the first half of
August as against 1.9 mbpd in July.

India’simport was still the high-
est at 46% of the total Russian oil
exported in August, followed by
Chinaaccounting foranother40%.

Analystsbelieve Indiaand China

will continue to import more than
80% of the Russian crude in the
foreseeable future.

“Lot of countries under the
pressure of the G7 and the US are
not purchasing Russian crude.
More than 80% of the Russian oil
has been coming to India and
China,” said Prashant Vasisht, vice
presidentand co-head of corporate
ratings at Icra.

Russian suppliers,however, have
started lowering the discounts, par-
ticularlyafter theannouncement of
production cut by OPEC countries
and Russia’s own decision to cut
down exports to jack up the oil
price, which was down for two
months since mid-April.

“Discounts have reduced, but
not so much to make it a weak
proposition because the quantities
areso huge that even some discount
will lead to huge savings,” Vasisht
said, adding that there may not be
further lowering of Russian oil
import this year.
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REC bags 1st prize among power PSUs
for implementing official language

NEW DELHI: In the Hindi
Advisory Committee meeting
held on August 17, 2023 under
the chairmanship of Union
Minister for Power and New &
Renewable Energy R K Singh,
REC was awarded the first prize
among all the power sector
undertakings located across the
country for the excellent work
in the field of official language
for the year 2021-22.

REC’s Chairman and Man-
aging Director Vivek Kumar
Dewangan received this award
from the hands of the power
minister. REC’s official lan-
guage magazine Urjayan was
also released by the minister in
the meeting.

REC Limited is a Maha-

ratna NBFC focused on financ-
ing and development of power
sector across India. REC has
completed 54 years of oper-
ations since its inception in
1969. REC provides financial
assistance to a variety of gen-
eration, transmission, distri-

bution and renewable energy
projects across the power sec-
tor value chain. Recently, REC
has diversified its business into
non-electrical infrastructure
and logistics sector to include
airports, metros, railways,
ports, bridges etc. MPOST
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