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KSB bags Rs 85-cr order from ONGC 

http://m.dailyhunt.in/news/india/english/capital+market-epaper-capmar/ksb+bags+rs+85cr+order+from+ongc-newsid-

n730671946 

  
T he order is to be executed by FY29, with payment due after supply and installation.  KSB supplies pumps, valves and 

systems for sectors including power, oil, building services, process engineering and water treatment.  The company 

offers products such as centrifugal end suction pumps, high-pressure multistage pumps, industrial valves, submersible 

motor pumps and control valves.  On a consolidated basis, KSB's net profit declined 18.75% to Rs 57.20 crore while 

net sales rose 3.60% to Rs 690.70 crore in Q1 June 2026 over Q1 June 2025.  Shares of KSB rose 1.50% to close at 

Rs 779.40 on the BSE on Friday. 
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GRSE Signs ₹1,032 Crore Contract with ONGC to Build Four Hybrid Platform Supply Vessels 

https://dharmakshethra.com/grse-signs-%e2%82%b91032-crore-contract-with-ongc-to-build-four-hybrid-platform-supply-

vessels/ 

  
Under the contract, GRSE will construct and deliver four specialised Platform Supply Vessels designed to meet 

ONGC's operational requirements for offshore exploration and production activities.The contract value of 1,032.07 

crore includes GST, as confirmed in GRSE's July 30, 2026, stock exchange disclosure.  By  Kautilya  October 17, 2026  

Garden Reach Shipbuilders & Engineers Limited (GRSE), a Navratna Defence Public Sector Undertaking under the 

Ministry of Defence, has signed a 1,032.07 crore contract with Oil and Natural Gas Corporation Limited (ONGC) for the 

construction of four advanced Hybrid Platform Supply Vessels (PSVs).  The agreement, reported on October 15, 2026, 

marks another milestone in GRSE's expansion into commercial shipbuilding and specialised offshore support vessels. 

The project will strengthen India's indigenous shipbuilding capabilities while introducing advanced hybrid propulsion 

technologies to support offshore oil and gas operations.  The contract follows the Notification of Award (NoA) received 

by GRSE on July 30, 2026, and is scheduled for completion within 48 months of that date.  1,032 Crore Contract 

Strengthens Indigenous Shipbuilding  The agreement was signed by Commander Shantanu Bose (Retd.), Director 

(Shipbuilding), GRSE , and Ratnesh Kumar, Executive Director (Strategy), ONGC  Under the contract, GRSE will 

construct and deliver four specialised Platform Supply Vessels designed to meet ONGC's operational requirements for 

offshore exploration and production activities.The contract value of 1,032.07 crore includes GST, as confirmed in 

GRSE's July 30, 2026, stock exchange disclosure.  The project represents an important addition to GRSE's commercial 

vessel portfolio, extending the shipyard's expertise beyond naval platforms into technologically advanced offshore 

support ships.  Construction of these vessels will also contribute to domestic shipbuilding activity and strengthen India's 

capabilities in manufacturing specialised maritime platforms.  Advanced Hybrid Platform Supply Vessels for Offshore 

Operations  The four vessels will be designed to support ONGC's offshore installations by transporting essential 

supplies, equipment and materials required for exploration and production activities.  Each vessel will measure 

approximately 80 metres in length and 20 metres in width , providing substantial operational capacity for offshore 

logistics.  The ships will feature approximately 650 square metres of clear deck space, allowing them to accommodate 

equipment, supplies and cargo required by offshore platforms.  Their design will incorporate facilities for supporting 

extended offshore operations, with endurance provisions of approximately 45 days plus a three-day reserve.  The 

vessels will be constructed in accordance with the classification requirements of the Indian Register of Shipping (IRS).  

These capabilities will enable ONGC to strengthen logistical support for its offshore energy installations.  Hybrid 

Propulsion System with Lithium-Ion Battery Storage  A major technological feature of the new vessels will be their 

hybrid propulsion architecture , incorporating electrically driven azimuth thrusters and a lithium-ion Battery Energy 

Storage System (BESS).  Azimuth thrusters provide propulsion and steering by directing thrust through rotating 

propulsion units. Their manoeuvrability makes them particularly useful for vessels operating close to offshore 

installations.  The hybrid configuration will integrate conventional onboard power generation with battery-based energy 

storage, enabling more flexible management of electrical loads.  The battery system will support peak-load 

management, allowing stored electrical energy to supplement onboard generation during periods of increased power 

demand.  It will also provide spinning reserve functionality, supporting the vessel's electrical power requirements and 

improving operational flexibility.  The technology is intended to improve energy efficiency, optimise onboard power 

management and reduce the environmental impact of offshore operations.  Dynamic Positioning and Enhanced 

Operational Safety  The vessels will incorporate technology supporting dynamic positioning operations, an important 

requirement for ships working near offshore oil and gas platforms.  Dynamic positioning systems use propulsion units 

and automated controls to help maintain a vessel's position and heading without relying exclusively on anchors.  This 

capability is particularly valuable when transferring cargo and supplies near offshore installations, where precise 

manoeuvring and station-keeping are essential.  The hybrid battery system will support dynamic positioning by helping 

manage changing electrical loads during operations.  Battery energy storage will also contribute to emergency-

https://dharmakshethra.com/grse-signs-%e2%82%b91032-crore-contract-with-ongc-to-build-four-hybrid-platform-supply-vessels/
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response functions, providing additional flexibility in managing critical onboard power requirements.  Together, the 

hybrid propulsion and positioning systems will enhance the vessels' ability to undertake demanding offshore support 

assignments.  Supporting ONGC's Offshore Oil and Gas Operations  ONGC operates an extensive network of offshore 

exploration and production facilities that depend on reliable maritime logistics.  Platform Supply Vessels form an 

essential part of offshore operations, transporting equipment, drilling-related materials, water, fuel and other supplies 

between shore bases and offshore installations.  These vessels also support the movement of operational materials 

and equipment required for maintaining offshore production infrastructure.  The addition of four modern hybrid PSVs 

will strengthen ONGC's offshore support capabilities while incorporating technologies designed to improve vessel 

efficiency and operational reliability.  The project also demonstrates the growing participation of Indian shipbuilders in 

meeting the specialised requirements of the country's offshore energy sector.  GRSE Expands Commercial and Green 

Shipbuilding Portfolio  GRSE has traditionally been recognised for its construction of warships and specialised naval 

platforms for the Indian Navy and Indian Coast Guard.  The Kolkata-based shipyard has progressively expanded its 

activities into commercial vessels, research ships, passenger ferries and specialised maritime platforms.  Its ongoing 

commercial shipbuilding programmes include multipurpose cargo vessels for international customers and hybrid 

passenger ferries for the Government of West Bengal.  GRSE has also undertaken the development of battery-

supported hybrid propulsion systems for commercial maritime applications.  In September 2025, the shipyard signed a 

contract with Germany's Carsten Rehder Schiffsmakler und Reederei GmbH & Co. KG for four hybrid multipurpose 

vessels valued at $62.44 million.  The ONGC project further diversifies this portfolio by introducing hybrid-powered 

vessels specifically designed for offshore energy operations.  Such projects strengthen GRSE's position in advanced 

commercial shipbuilding and support the development of environmentally efficient maritime technologies.  

Strengthening India's Maritime Manufacturing Capabilities  The contract brings together two major Indian public sector 

enterprises in a project that supports domestic maritime manufacturing and offshore energy infrastructure.  GRSE's 

shipbuilding capabilities and ONGC's operational experience in offshore exploration provide a foundation for developing 

specialised vessels suited to Indian operating conditions.  The programme will create opportunities for domestic 

engineering, equipment manufacturing, marine systems integration and specialised ship construction.  It also aligns 

with India's broader efforts to strengthen indigenous industrial capabilities through the Make in India and Aatmanirbhar 

Bharat initiatives.  With hybrid propulsion technologies becoming increasingly important in commercial shipping, 

projects involving advanced battery systems and electrically driven propulsion equipment will contribute to the 

development of technical expertise within India's maritime industry.  GRSE-ONGC Partnership Advances India's 

Offshore Shipbuilding Sector  The 1,032.07 crore contract represents a significant expansion of GRSE's commercial 

shipbuilding activities and strengthens ONGC's plans to modernise its offshore logistics capabilities.  The four Hybrid 

Platform Supply Vessels will combine advanced propulsion systems, battery energy storage and dynamic positioning 

support to meet the demanding requirements of offshore energy operations.  The project also reinforces the growing 

capabilities of Indian shipyards to undertake sophisticated commercial vessel programmes alongside their established 

naval construction activities.  Through this collaboration, GRSE and ONGC are advancing indigenous maritime 

manufacturing, strengthening offshore energy infrastructure and supporting India's transition towards more efficient and 

technologically advanced shipbuilding.  References  Garden Reach Shipbuilders & Engineers Limited  Corporate 

Announcement, July 30, 2026. Notification of Award for Construction of Four Platform Supply Vessels for ONGC, 

valued at 1,032.07 crore.  https://grse.in/corporate-announcement/  Garden Reach Shipbuilders & Engineers Limited  

Official Website. Company information, commercial shipbuilding programmes and press releases.  https://grse.in/  

Ministry of Defence, Government of India  Press Information Bureau, June 5, 2025. GRSE Signs Strategic MoI and 

MoUs at Nor-Shipping 2025.  https://www.pib.gov.in/PressReleasePage.aspx?PRID=2134088  Ministry of Defence, 

Government of India  Press Information Bureau, May 27, 2025. GRSE's hybrid ferry construction programme for West 

Bengal.  https://www.pib.gov.in/PressReleasePage.aspx?PRID=2132315 
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ONGC, MRPL, OPaL incorporate petrochemicals marketing joint venture 

https://www.thehindubusinessline.com/companies/ongc-mrpl-opal-incorporate-petrochemicals-marketing-joint-

venture/article71559201.ece 

  
Oil and Natural Gas Corporation (ONGC), Mangalore Refinery and Petrochemicals Ltd (MRPL) and ONGC Petro 

additions Ltd (OPaL) incorporated a joint venture company named ONGC Petrochemicals Marketing Ltd (OPML) on 

October 7, 2026 as a public limited company to undertake the business of integrated marketing and trading of 

petrochemicals, chemicals and kindred products. 

 

OPML has an authorised and subscribed share capital of 50 crore divided into 5 crore equity shares of 10 each. As a 

newly incorporated company, OPML has no operating turnover history. 

 

Equity shares of the company have been subscribed by ONGC, MRPL and OPaL in the ratio of 50:25:25. MRPL 

informed the stock exchanges that equity shares have been subscribed at face value, and the transaction is on an 

arms-length basis. 

 

MRPL, along with nominee shareholders, has subscribed to 1,25,00,000 equity shares, representing a 25 per cent 

stake in OPML. The subscription involves a cash consideration of 12.5 crore, with the shares issued at face value of 10 

each. 

 

OPML will focus on establishing a single integrated, market facing platform for marketing and trading of petrochemicals, 

chemicals and kindred products of the ONGC Group. Its activities will include branding, business development, pricing, 

distribution, logistics, customer management, sourcing /trading, sales and operations planning. The incorporation is 

aligned with group companies existing downstream and petrochemicals business. 

 

Published on October 8, 2026 

https://www.thehindubusinessline.com/companies/ongc-mrpl-opal-incorporate-petrochemicals-marketing-joint-venture/article71559201.ece
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Essar Oil & Gas secures five coal-bed methane blocks with 6.6 Tcf gas-in-place potential 

https://business-news-today.com/essar-oil-gas-secures-five-coal-bed-methane-blocks-with-6-6-tcf-gas-in-place-potential/ 

  
Essar Oil & Gas has expanded its unconventional natural gas acreage across three Indian states, with new Raniganj 

blocks offering possible infrastructure synergies while exploration and production economics determine the value of its 

6.6 Tcf gas-in-place estimate. Share this:  Essar Oil & Gas Limited, an Indian coal-bed methane producer formerly 

known as Essar Oil and Gas Exploration and Production Limited, has secured five additional coal-bed methane blocks 

across West Bengal, Madhya Pradesh and Telangana, adding approximately 1,281 square kilometres of exploration 

acreage. The company announced on October 15, 2026, that contracts awarded through the government's Special 

Coal Bed Methane bidding rounds for 2025 and 2026 had been formally signed, covering blocks estimated to contain 

approximately 6.6 trillion cubic feet of gas in place. Two of the newly awarded blocks are located in the Raniganj 

region, where Essar already operates a producing methane development, creating opportunities to use existing 

infrastructure and operational expertise. However, the gas-in-place estimate does not establish commercially 

recoverable reserves, and future production will depend on geological appraisal, drilling performance, infrastructure 

investment and the economics of developing each block.  How do Essar Oil & Gas's five new CBM blocks expand its 

natural gas acreage in India?  The new awards significantly increase Essar's geographic exposure to India's 

unconventional gas resources. The company has acquired acreage across three states rather than concentrating its 

expansion entirely within its existing Raniganj production area. This creates a combination of near-field growth 

opportunities and new exploration commitments that may develop under different geological and infrastructure 

conditions.  The two newly awarded blocks in the Raniganj region are particularly relevant because Essar already has 

substantial technical experience producing methane from coal-bearing formations in West Bengal. According to the 

company's disclosure, the additions increase its Raniganj acreage from approximately 500 square kilometres to around 

830 square kilometres. The increase of approximately 330 square kilometres represents a 66% expansion of its 

existing Raniganj area, creating a potentially meaningful extension of its established operating footprint.  The remaining 

awarded acreage lies across the company's new or expanded positions in Madhya Pradesh and Telangana. These 

areas provide geographic diversification but may require different development approaches depending on reservoir 

properties, well productivity, access to gas markets and infrastructure availability. The company has not disclosed a 

comprehensive field-by-field investment programme for all five blocks.  The awards were made through the 

government's Special Coal Bed Methane bidding rounds for 2025 and 2026, with contracts formally signed in the 

presence of Union Petroleum and Natural Gas Minister Hardeep Singh Puri. The process forms part of India's efforts to 

increase domestic exploration and attract investment in unconventional gas resources. The award of acreage 

establishes exploration and development rights under the applicable contractual framework, but it should not be 

confused with the start of commercial production.  Essar's expanded holdings could give it a larger resource portfolio 

from which to pursue phased development. The commercial outcome will depend on identifying blocks with attractive 

well productivity and sufficient nearby infrastructure to support economically viable gas sales.  What does the estimated 

6.6 trillion cubic feet of coal-bed methane gas actually represent?  The 6.6 trillion cubic feet figure represents estimated 

gas in place across the newly awarded blocks. Gas in place describes the volume of hydrocarbons estimated to exist 

within the relevant geological formations, not the amount that can necessarily be extracted, processed and sold 

commercially. The recoverable portion may be substantially smaller depending on reservoir pressure, coal properties, 

gas content, permeability, drainage efficiency and the available development technology.  Coal-bed methane 

production differs from conventional natural gas extraction because methane is typically held within coal formations and 

released as reservoir pressure changes. Commercial development can require drilling patterns, water management 

and sustained reservoir monitoring before production reaches economically attractive rates. Consequently, a large 

geological resource does not automatically translate into proportionately large near-term output.  The absence of a 

disclosed recoverable reserve estimate for the newly awarded acreage limits the conclusions that can be drawn from 

the headline resource figure. Investors and industry participants cannot reliably calculate future revenue by multiplying 

https://business-news-today.com/essar-oil-gas-secures-five-coal-bed-methane-blocks-with-6-6-tcf-gas-in-place-potential/
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6.6 trillion cubic feet by a prevailing natural gas price. Such a calculation would ignore recoverability, development 

expenditure, production timing, operating costs and contractual gas realisations.  A more useful assessment will 

emerge through exploration drilling, reservoir studies and pilot production results. These activities can establish how 

much gas may be technically recoverable and whether the development economics justify larger investment 

programmes.  The company also needs to evaluate infrastructure requirements. Gas processing, gathering pipelines 

and connections to customers or transmission systems can materially affect project economics, especially where 

deposits are located far from established industrial demand centres.  The new acreage therefore expands Essar's 

opportunity set without immediately changing its proven production capacity. The quality of the resource and its 

conversion into commercially viable reserves will matter more than the headline geological volume alone.  Why could 

Raniganj infrastructure give Essar an advantage in developing its newly awarded CBM acreage?  Essar's existing 

Raniganj development provides the strongest near-term commercial rationale for part of the acreage expansion. The 

company has invested more than 6,000 crore in developing its coal-bed methane operations and currently produces 

approximately 950,000 standard cubic metres of gas per day, according to its latest announcement. That output 

represents a substantial share of India's existing coal-bed methane production.  The new Raniganj blocks could benefit 

from the company's existing workforce, technical knowledge, production systems and regional infrastructure. Where 

geological and commercial conditions permit, nearby discoveries may be developed more efficiently by extending 

existing gathering networks rather than creating entirely separate production facilities. Such integration can reduce 

some development costs, although additional wells, pipelines and processing equipment may still be necessary.  Essar 

has indicated that the enlarged Raniganj position could support the development of what it expects to become India's 

largest coal-bed methane producing field. That remains a management ambition rather than a confirmed future 

production outcome. The claim will require support from drilling results, production growth and the actual operating 

scale achieved after development.  The expanded acreage also allows Essar to manage a broader collection of drilling 

targets within an established region. Experience with reservoir characteristics can improve geological understanding, 

potentially supporting well placement and development planning. However, coal-bed methane productivity can vary 

significantly between individual seams and locations, so results from existing producing wells cannot simply be 

extrapolated across all newly acquired acreage.  Maintaining consistent output from mature wells while developing 

additional blocks will be another operational consideration. Coal-bed methane production profiles can change over 

time, making reservoir management and new-well investment important to sustaining and increasing field-level supply.  

If the newly awarded Raniganj acreage proves commercially productive, the company could potentially achieve higher 

infrastructure utilisation and greater economies of scale. The size of that benefit remains dependent on the 

development programme and cannot currently be quantified from the acreage announcement alone.  Can Essar's new 

methane blocks reduce India's dependence on imported natural gas?  India's efforts to increase domestic natural gas 

production have gained importance as industrial demand, city-gas networks and gas-based applications expand. 

Domestic methane resources can offer an alternative supply source alongside conventional natural gas production and 

imported liquefied natural gas. However, their contribution to import substitution depends on whether they can be 

developed at competitive costs and connected to reliable customers.  Essar has expressed an ambition to contribute 

approximately 5% of India's natural gas production through its coal-bed methane developments. Achieving such a 

target would require production substantially beyond the immediate effect of awarding new exploration blocks. The 

company must first convert the newly acquired geological opportunities into wells and production infrastructure capable 

of delivering sustained commercial volumes.  Pricing will be important to this process. Coal-bed methane development 

economics depend on the costs of drilling, dewatering, gathering, compression and gas delivery relative to the realised 

selling price. Projects that appear attractive under elevated gas prices may face weaker returns if market conditions 

change before production begins.  The location of resources also influences their value. Gas produced near industrial 

consumers or accessible pipeline infrastructure can face lower transportation requirements than gas developed in more 

isolated areas. This makes Essar's existing Raniganj infrastructure an important commercial asset, while development 

in other states may involve different investment requirements.  The government has been seeking to unlock 

unconventional hydrocarbons through specialised bidding programmes and related exploration initiatives. These 

policies can create opportunities for domestic producers, but successful development still requires private investment, 

technical execution and commercially viable supply arrangements.  Additional coal-bed methane production could 

contribute to energy diversification and strengthen domestic supply security if developed at scale. Nevertheless, the 

latest awards should be understood as an expansion of potential resources rather than an immediate reduction in 

India's natural gas import requirements.  What investment and production milestones will determine the value of 

Essar's 1,281 square kilometres of new acreage?  The announcement does not disclose the total investment required 

to develop all five blocks, the number of wells planned or a comprehensive production schedule. These omissions 

prevent a reliable estimate of the capital needed to convert the 6.6 trillion cubic feet gas-in-place resource into 

producing assets. Future disclosures on drilling commitments, pilot projects and infrastructure construction will 

therefore be necessary to establish the commercial scope of the expansion.  Essar Oil & Gas is not separately listed on 

a public stock exchange, so the acreage award does not provide a directly observable listed-company share-price 

reaction. Its financial consequences should instead be assessed through project investment, production performance, 

realised gas revenues and funding requirements.  The company's existing production base provides a useful platform, 

but further growth requires disciplined deployment of capital across acreage with different geological and infrastructure 

characteristics. Prioritising blocks with favourable technical characteristics and access to existing facilities could 
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improve early development economics, while more remote acreage may require a longer appraisal and investment 

period.  A decisive indication of progress would be the disclosure of tested well productivity and commercially 

recoverable resource estimates from the newly awarded blocks. Subsequent development plans should establish how 

these resources can be connected to processing and transportation systems, and whether the expected selling prices 

support attractive operating margins.  The latest awards strengthen Essar's position within India's unconventional gas 

sector, particularly around Raniganj. The commercial value of the expansion will become clearer when exploration 

results establish recoverable volumes and when the company demonstrates that new wells can increase sustainable 

gas production at economically competitive costs.  Key takeaways on Essar Oil & Gas's five new coal-bed methane 

blocks  Essar Oil & Gas secured five coal-bed methane blocks in India.  The awards add approximately 1,281 square 

kilometres of exploration acreage.  The blocks are located across West Bengal, Madhya Pradesh and Telangana.  

Estimated gas-in-place resources total approximately 6.6 trillion cubic feet.  Two new blocks expand Essar's existing 

Raniganj position.  Raniganj acreage increases from approximately 500 to 830 square kilometres.  Current Raniganj 

production is approximately 950,000 standard cubic metres per day.  Essar has invested more than 6,000 crore in its 

existing coal-bed methane development.  The 6.6 trillion cubic feet figure is not a confirmed commercially recoverable 

reserve estimate.  Exploration drilling and development economics will determine the new acreage's production 

contribution.  Galilee Energy, Essar to collaborate on unconventional hydrocarbon assets July 12, 2023 In "Energy 

Industry News" Find Suppliers  OALP round 4 results : ONGC wins all seven oil and gas blocks January 9, 2020 In 

"Energy Industry News"  Adani Transmission to acquire Mahan-Sipat transmission project from Essar June 4, 2022 In 

"Energy Industry News" 

 

 

 


