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NEW DELHI: India and Bangla-
deshon day i da

and bolster energy connectivity

between the two countries.
Numaligarh refinery has been

supplying petroleum products 1o

cross-border pipeline that will
have the capacity to supply one
million metric tonnes of diesel a
year from Assam’s Numaligarh
refinery to the northern parts of
the neighbouring country.

The India-Bangladesh Friend-
ship Pipeline (IBFP), inaugu-
rated during a virtual ceremony
by Prime Minister Narendra
Modi and his counterpart Sheikh
Hasina, will cut the time and
cost of supplying fuel from India

ladesh since 2015. Bangla-
desh currently imports 60,000
metric tonnes to 80,000 metric
tonnes of diesel from India by
rail. This is the second cross-bor-
der energy pipeline between
India and its neighbours.
Describing the pipeline as a
new chapter in bilateral rela-
tions, Modi said bilateral petro-
leum trade has crossed the
$1-billion mark. “Reliable and
cost-effective diesel supply will
be especially beneficial for the

BANGLADESH
CURRENTLY
IMPORTS 60,000
METRIC TONNES TO
80,000 MT OF
DIESEL FROM
INDIA BY RAIL

agriculture sector. Local indus-
tries will also benefit,” he said,
speaking in Hindi.

Hasina, who spoke in Bengali,
said the pipeline is crucial for
energy security in Bangladesh.
“At a time when many countries

are facing an energy crisis
because of the Russia-Ukraine
war, this pipeline will play a sig-
nificant role in ensuring energy
security for our people,” she
said. “A good market has been
created for Assam in Bangla-
desh..Assam’s residents will
benefit,” she added

The 132-km pipeline running
from Siliguri in India to Parbati-
purin Bangladesh was builtata
cost of 2377 crore. The ground-
breaking was done in ber
2018, and the 127-km stretch
within Bangladesh was built
with an Indian grant. Modi also
noted importance of the pipeline

ata time when many developing
economies are struggling to
ensure food and energy security
and said: "I am sure this pipeline
will accelerate the development
of Bangladesh and also be an
excellent example of increasing
connectivity between the two
countries.”

Hasina pointed to the work
done by the two sides over the
years to forge stronger links,
including Ganga waters sharing
treaty, revival of rail and road
links snapped during the 1965
India-Pakistan war, the settling
of land and maritime borders,
and energy connectivity.
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Modi, Hasina inaugurate
fuel pipeline to B'desh

Signals Growing
Ties Between
Two Sides: Modi

Towrs News Nerwosx

New Delhi: PM Narendm Mo
di and his Bangladeshl coun
terpart Sheikh Hasina jolntly
Inatgurated the Rs 377 crore
India-Bangladesh Friendship
Pipetine (IBFP) virtually on
Saturday The pipeline will sty
1 a new chapter in IndinBan
gladesh ties, Modi said at the
inauguration. Currently die-
s¢l s supplied 1o Bangladesh
through a 512km rail route
The 131.5km pipeline will sup-
ply up 1o 1 million fonnes per
annum of diese] from Numall
garh In Assam to Bangladesh
This would not just help
Save on trunsportation costs
but also reduce carbon foot
printof moving the fuel, Modi
said. 1BFP is the first cross
border onergy pipeline be
tween India sand Bangladesh
with a capacity to transport |
Million Metric Ton Per An
num (MMTPA) of High Speed

India ks delighted to have
contrivuted to the development
journey of Bangladesh under
Sheikh Hasina, PM Modi said

Diesel (HSD) 10 Bangladesh,
sald the government. It ks also
only the sccond cross border
enorgy pipeline between In
(i and (ts nedghbours.

“In the last few years, Ban
gladesh has made remarka
ble progress. Every Indian Is
proud of that and we are de
Lighted that we have been able
to contribute to this develop
ment journey of Bangla
desh.” Modi sald In his ad
dress at the virtual event. “I
am confident this pipeline
willfurther accelorate the de
velopment of Bangladesh
and will bean excallent exam
ple of increasing connectivi
ty botween the two coun
tries,” he added

‘Millets symbol
of India’s push
for global good’

VishwaMohan # timesgroup.com

New Delhi: In what could be
an addition as one of the key
elements of India's “soft power
soch as yoga, ayurveda and
globnl solar alllance, PM Na
rendra Modi on  Saturday
calied millets a symbol of the
country’s responsibilities to-
wards “global good™, saying
how its production and con
sumption con help face the
twin challenges — food securd
ty of global South (developing
countries) and unsustainable
food habit problem of global
North (developoed nations),
“Millets have beon part of
India's lifestyle for centuries
We want to share our expers
onoe linked 10 millets and it
farming with the world |
wottld therefore like 10 request
the agriculture ministers of
other countries to Jolntly devel
op 4 stable mechanism in this
direction,” the PM said
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Modi, Hasina
inaugurate pipeline

to Bangladesh

PRIME MINISTER
Narendra Modi
and Bangladesh
Premier
Sheikh Hasina on
Saturday inaugurated a
3377-crore pipeline to
transport diesel from India
to northern Bangladesh,
cutting cost and reducing
carbon footprint, reports
PT|. MPAGE 3
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® TOTAL COST OF THE PROJECT STANDS AT 2377 CRORE

PM Modi, Hasina inaugurate
fuel pipeline to Bangladesh

The 131.5-km-long
pipeline will transport
diesel, cutting costs

PRESS TRUST OF INDIA
New Delhi, March 18

PRIME MINISTER NARENDRA
Modiand Bangladesh premier
Sheikh Hasina on Saturday
inaugurated a ¥377-crore
pipeline to transport diesel
from India to northern
Bangladesh, cutting costs and
reducing carbon footprint.

The pipeline will start a
new chapter in India-
Bangladesh relations, Modi
said at the inauguration.

Currently,diesel issupplied
to Bangladesh througha 512-
km rail route.The 131.5-km
pipeline will supply up to 1
million tonnes per annum of
diesel from Numaligarh in
Assam to Bangladesh.

This would not just help
save on transportation costs
but also reduce the carbon
footprint of moving the fuel,
Modi said.

"This pipeline is especially
important in the context of
many developing nations
struggling for fertiliser and
energy security,"he said.

The construction of the
pipeline projectstartedin2018.
Itisthefirstcross-borderenergy
pipelinebetween the two neigh-
bours. Of the total cost of ¥377
crore of the project, ¥285 crore
of the Bangladeshsection of the
pipeline has been borne by the

Prime Minister Narendra Modi and Bangladesh PM Sheikh H

Government of India under
grantassistance.

The foundation stone of
this pipeline was laid by both
Prime Ministers in September
2018. Numaligarh Refinery
Limited has been supplying

petroleum  products to
Bangladesh since 2015.
The Prime Minister

thanked Hasina for her con-
stant guidance on the project
and expressed his wish to
continue working with her
for the benefit of the people
of the two countries.

He said the work on the
pipeline continueddespitethe
pandemicandwill help reduce
thecostoftransportation.Also,
the carbon footprint of this
supply will be lower than the
alternative mode.

"Reliable and sustainable
diesel supply will be benefi-
cialfortheagriculture sector.
Industries will also benefit

Sun, 19 March 2023
FINANCIAL Exggvéisu https://epaper.financialexpress.com/c/71954244

fromit," he said."The pipeline
willaid faster development of
Bangladesh and will be an
excellentexample of increas-
ing connectivity between the
two countries!' Itis important
thatall pillars of connectivity,
be it transport, energy, elec-
tricity grid or digital, should
be strengthened, he said.
Increased connectivity will
aid people-to-people contact.

Modi said during the
Covid pandemic, rail connec-
tivity helped India supply
oxygen and other essentials
to Bangladesh.

In the energy sector, coop-
erationbetween twonations is
highly successful."TodayIndia
is supplying more than 1,100
MW  of electricity to
Bangladesh,"he said.

Also, the first unit of the
2x660 MW Maitree thermal
power project in Bagerhat dis-
trict of Khulna division of
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2 W
asina during the In
Bangladesh Friendship Pipeline inauguration via video conferencing on Saturday Tl

Bangladesh has startedand the
second unit would also start
soon,he said.

The project has been devel-
oped under India's conces-
sional financing scheme. It is
being built by Bharat Heavy
Electricals Ltd (BHEL) for
Bangladesh-India Friendship
Power Company Pvt Ltd. The
first6 60 MW unitstarted oper-
ations in October last year and
the second similar capacity
unitwould goonstream soon.

"Our petroleum trade has
crossed $1 billion," he said
referring to energy trade
between the twonations.

The hydrocarbon coopera-
tion between the two nations
isacross the entire value chain
- from upstream oil and gas
exploration to midstream
transportation and down-
stream."This pipeline will fur-
ther strengthen this coopera-
tion,"he said.

Bangladesh is India's top-
most development partner
and its largest trade partner
in the region. The opera-
tionalisation of the Friend-
ship Pipeline will enhance
ongoing energy cooperation
between the two countries
and will further growth in
Bangladesh, particularly in
the agriculturesector.

The India-Bangladesh
Friendship Pipeline (IBFPL)
will transport 1 million tonnes
perannum (MMTPA) of diesel
toseven districts in Northern
Bangladesh. The pipeline will
run from the Siliguri-based
marketing terminal of the
Numaligarh Refinery Limited
(NRL) to the Parbatipur depot
of Bangladesh Petroleum Cor-
poration (BPC).The fuel trans-
port deal between the two
countrieswill be inforcefor15
years with an option for fur-
ther extension during subse-
quent phases on the agree-
ment of both countries.

India and Bangladesh have
been growing closer in rela-
tions as Bangladesh is quickly
becoming India's largest trad-
ing partner in South Asia.

The country is the fourth
biggest market for Indian
exports in the world, with
exports being worth $16 bil-
lion.The two countriesare cur-
rentlyinthe process of formu-
lating a Comprehensive
Economic Partnership Agree-
ment (CEPA), which could see
India's exports to the country
double to $32 billion in the
nearterm.
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TN’s new ethanol
blending policy
eyes to attract
I5k-cr investment

SAJAN C KUMAR
Chennai, March 18

IN A BID to promote Tamil
Nadu as an investment hub
for alternate cost-effective
green fuel, the state govern-
ment on Saturday intro-
duced a new ethanol blend

ing policy to attract
investments worth ¥5,000
crore in molasses or grain-
based ethanol production
capacity in the state.

The policy, which will be
valid for a period of 5 years
from the date of notifica-
tion,isaimedat helping the
state to be self-sufficient
and meet the estimated
ethanol blending require-
ment of 130 crore litres
over a period of time.

The state’s petrol
requirement is estimated to
increase to 474 crore litres
by FY 2024-25.With trans-

2 Na

distilleries. It will seek to
mitigate climate change
risks and support diversifi-
cation through reduction in
air pollution arising from
fossil fuels.

Currently, ethanol pro-
duction in the state is pri-
marily from sugarcane
(molasses-based) distilleries.

Underthe policy, the state

for nearly one-fourth of
GHG emissions,and consid-
ering the projected robust

of feedstock to encourage low
water consuming and versa-
tile cropslike maize,sorghum

growth of the state’s vehic-
ular fleet, there is an imme-

and tapioca.
urther, it will come up
h ideli

diate need to

witl

to
alternate  cost-effective
green fuel that mitigates
climate change, according
to the policy document.
The state government
seeks to improve farmer
income through price reali-
sation and expansion in
opportunities due to
ethanol blending as well as
revive the sugar industry in
Tamil Nadu through
improved utilisation of
existing mills and diversifi-
cation to dual feedstock.
Under the policy, it will
apply forgrain-based distil-
leries or expansion of exist-
ing grain-based distilleries,
new molasses and
sugar/syrup-based distil-
leries or expansion of exist-
ing distilleries, new dual
feed distilleries or expan-
sion of existing dual feed
distilleries — of which one
feed will be sourced from
molasses, conversion of
4

to utilise damaged rice for
ethanol production.

In order to address envi-
ronmental concerns from
the transportation sector,
reduce import dependency
and boost the agriculture
sector, the Centre had
launched the ethanol
blended petrol (EBP) pro-
grammein 2003 witha tar-
get of supply of 5% ethanol
blended petrol and has now
reset its target, to achieve
20% blending of ethanol in
petrol by 2025 through the
national biofuels policy.

‘Tamil Nadu has a natural
advantage with a total
cropped area of 6.6 3 million
hectares from a diversified
range of crops such as sug-
arcane, paddy, maize, tapi-
oca,and sweet sorghum.

Further, the coverage of
irrigated area is higherthan
the national average.

The EBP programme

existin, provides an opp y for
distilleries to dual feedand ~ Tamil Nadu to maximise its
conversion of grain-based  valueaddition to the state’s
distilleries to dual feed. natural resources by pro-

The policy will striveto moting indigenous ethanol

enhance import substitu-
tion through indigenous
sourcing and production of
fuel grade ethanol, enable
capacity creation and diver

sification of grain-based

production based on exist-
ing locally available agro-
centric resources, expan-
sion of these resources as
well as utilisation of surplus
and damaged produce.

Page 6 of 17




siteasfeft

onGceC
New Chapter starting with India-B’desh pipeline: Modi

Millennium
Post

Bureau

New chapter starting with
India-B’desh pipeline: Modi

The Rs 377 cr pipeline will transport diesel from India
to northern Bangladesh. cutting cost & carbon footprint

OUR CORRESPONDENT

NEW DELHI: Prime Minister
Narendra Modi and Bangla-
desh premier Sheikh Hasina
on Saturday inaugurated a
Rs 377 crore pipeline to trans-
port diesel from India to north-
ern Bangladesh, cutting cost
and reducing carbon footprint.

The pipeline will start a
new chapter in India-Bangla-
desh relations, Modi said at the
inauguration.

Currently, diesel is supplied
to Bangladesh through a 512-
km rail route. The 131.5-km
pipeline will supply up to 1 mil-
lion tonnes per annum of diesel
from Numaligarh in Assam to
Bangladesh.

This would not just help save
on transportation costs but also
reduce the carbon footprint of
moving the fuel, Modi said.

The construction of the

pipeline project started in
2018. It is the first cross-bor-
der energy pipeline between
the two neighbours. Of the
total cost of Rs 377 crore of the

project, the Rs 285 crore cost of
Bangladesh section of the pipe-
line has been borne by the gov-
ernment of India under grant
assistance. The IBFPL will be
transporting 1 million tonnes
perannum (MMTPA) of diesel
to seven districts in Northern
Bangladesh.

The pipeline will run from
the Siliguri-based marketing
terminal of the Numaligarh
Refinery Limited (NRL) to the
Parbatipur depot of Bangladesh
Petroleum Corporation (BPC).
The fuel transport deal between
the two countries will be in
force for 15 years with an option
for further extension during
subsequent phases on the agree-
ment of both countries.
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DIPANKAR DEY

ussia has emerged as the
single largest supplier of
crude oil which is con-
rted nto petrol prod-
ucts at refineries. India’s imports
from Russia jumped about five
times to USD 41.56 billion during
the Aprl-February period of FY
23, India's imports of crude oil
S s et s st 16
mllion basrels per day in February
and are now higher than combined
imports from traditional suppliers
Iraq and Saudi Arabia. India buys
mare than one-third (around 3
per cent) of s imported crude from
Russia. In February 2022, before
the start of the Russia-Ukraine
war, Russish share in India's crude
imports was negligible.
aq, the second largest oil
source for [ndia, supplied 9.39.921
barrels per day (bpd) of oil in Feb-
ruary whileStudi Arsbia supplied
bpd of oil. UAE over
ok 1 U1 s B e Ko
largest supplier at 4,04,570 bpd.
The US supplied 2,48.430 bpd,

down from 399,914 bpd in Jan-
uary. India sources crude oil
from 39 countries. The risc in Rus-
stan imports has been at the expense
of Saudi Arabia and the United
States. Oil imports from Saudi fell
16 per cent month-on-month and
that from the US declined by 38
per cent

India s the world’ third largest
importer of crude oil after China
and the USA. Russian crude is
able at a discount afier a
few major NATO members have
shunned it as a means of punish
ing them for ‘invading Ukraine’
Nearly 50 per cent of Indias total gas
requirements came from abroad,
but mostly from the Gulf States
with very litle from Russia, China
imports most of its gas via pipe
line from Central Asia. Currently,
Turkmenistan is e largest supplier.
There's been  noticeable tncrease
this year in LNG imports from Rus-
sia, although most of China's ING
stll comes from other countries.
China has also signed new deals to
transport Russian LNG by sea via
the Arctic

now ava

Major beneficiaries

Domestic private refiners are
enjoying a boost in refining mar
gins from processing discounted
Russian crude. Quoting the
data tracker Vortexa,
nomic Times' reported that Reli-
ance Industries and Russia-backed
Nayara Energy (formerly Essar Oil.)
together 100k 45 per cent of all the
Russian oil imported by Indua since
the outbreak of the Ukraine war, far
higher than their 35 per cent share
in the domestic refining capacity.
These companies buy the cheay

oil, refine it and sell it back at a big
markup to Furopean nations. News
paper reports suggest that nearly
one-third of Reliance's crude oil
purchase s now from Russia, which
was oaly at 5 per cent before the war
began. This also means that pub.

Boomeranged!

The Western embargo on Russian oil has only nudged the transcontinental nation to diversify its oil trade
in currencies other than the dollar — challenging the five-decade-long dollar dominance and paving zay
for the emergence of a new Eurasian bloc comprising Russia, China, India, Iran, Saudi Arabia et al

Joseph Biden

down from SWIFT

US escalated the sanctions
in carly April by imposing full
blocking sanctions on Sberbank,
Russia’s largest state-owned bank,
and Alfa-Bank, the country’s larg,

ingly using the Chinese renminbi
rather than the dollar to finance il
purchases.

Quoting an Indian official,
“The Hindu'teported that almost
2 quarter of the Russian imparts

A
multipolar

Russia 10 sell its oil —to aw
global oil shock — but at the same
time, minimize its revenues to
handicap Russtas war efforts.
Russs began diverting ol sup-
plies from its traditional marke

+ Eroding dollar’s
dominance
Paying for ofl in US dollars has

been 2 nearly universal practice for
decades since 1973 when the US

US dollar in global trade is declin-
ing. The January figures from the
payment system SWIFT reveals that
the US doflar’s share of overall inier-
national payments is much

a1 40 per cent. Experts believe o
the sanctions against Russia could
have undermined the Wests finan.

cial systems while failing to achieve

eir aim.

Tt may be recalled that the IMF
Depusty Mansgiog Direcoe Gta
Gopinath said in March 2022,
within a month after Russia’ inva
sion of Ukraine, that sanctions
on Russia could erode the dollar’s
dominance by encoursging smaller
trading blocs using other curren-
cles. Now Russia holds a chunk of
its currency reserves in renminbi

while China has reduced its hold
ings of dollars, Moscow has agreed
to sell gas supplies to China for
Yuan and Russian Ruble instead
of dollars.

122, tensions between the
§ i Arabia over issues
related not only to the production
of oil but also to the trading of oil
in US dollars have revived fears
over the future of the petrodollar
system. In March 2022, relations
between the US and OPEC member

T mers such o Tndian
il Corporation, Bharat Fetroleum
and Hindustan Petroleum are get-
ting only a small share of the Rus-
sian ol But these public refiners
are the ones that supply more than
90 per cent of the average Indi-
an's fuel needs. So, the companies
that refine and export 1o other
nations garner the bulk of cheaper

vis-G-vis com-
panies that supply fuel to the com-
mon man. The average Indian
has not been able o reap the ben-
efits of cheaper Russian oil imports
while privale refiners are reaping

recard profits.

Financing the import

Almost immediately after Rus-
sian President Viadimir Putin
ordered troops into Ukraine the
Western alliance imposed sanctions
that were more stringent than ever
before. It was an economic war of
unprecedented proportions. The
rtant of the sanctions
e financial sector. The US
00k measures that effec

tion (CBR) held in the US o by US
ersons, wherever located. The US'
uropean allies acted almost in syne
to prevent the CER from deploy
ing its international reserves and
also decided to remove select Rus-
sian banks from the SWIFT mes-
saging system to ensure that these
banks were disconmected from the
international financial system, thus
blocking their global operation:
Eventually, seven banks were ahen

5t private bank These sanctions
were intended 10 lock out Russia
ternational finance, writes

rom
Biswajit Dhar.
In May 2022, India bought Rus-
sian oil at a discount of USD 16

arrel, Though the discount was
reduced and was at USD 14 a bar-
rel in June, USD} 12 a barrel in July,
and US[! 6 abarrel in August, India
is estimated to have saved over
35000 crore by importing cheap

Russian crude between Febru-
ary and November 2022. As per
another estimate, the discounted
Russian crude is likely 10 have
resulted in savings of around
USD 2.5 billion in the first three
quarters of the current FY 2022-
23. The savings, while substan-
tial for Tndia, are far lower than
what many had anticipated amid
repors of deep discounts being

red by Russia. As per the report,
cheaper Russian oil lowered the
average landed price of imported
erude for India by just about USD
2 per barrel during the nine-month
period of February to December
2022
Although the price of Russian

crude oil is artractive, Indias refin.
exies have faced a challenge trying
tofinance purchases, because sanc-
tions on Russian banks are affect-
ing payment transactions. One of
the options Indi was

0w paid Tn UAES dirham,
But it is feared that continued
payment in dirhams for Rus-
sian il could become harder after
the United States and nn Ias[
month sdded Moscor

baced Rosiin bk MTS
the Russian financial institutions on
the sanctions list. MTS had facili
tated some Indian oil non-dollar
payments

also made in the Russian Ruble.
It is reported that o
banks have backed some of these
transactions, as Moscow seeks to
dedullarae ts economy. Quoting
an Indian refining source, Reuters'
said though most Russian banks
have faced sanctions since the war
Indian customers and Russian
suppliess are determined to keep
trading Russian oil. “Russian sup
pliers will find some other banks
for receiving payments” the souroe
told Reders’

Indias largest lender State Bank
of Tndia las 3 nostro, or foreign
currency. account in Russia. Simi-
larly, many banks from Russia have
opened accounts with Indian hanks

1o facilitate trade. For Indian Rfm

world order is
the need of the
hour

Ban on Russian oil

On December 5, 2022, the
US, Canada, Australia, the United
Kingdom and 27 countries of the
European Union entered into an
agreement to impose a price cap
on Russian oil. They have resobved
tonot buy o provide the necessary
insurance and maritime services o
transport Russian oilat prices above:
USD 60 per barrel. In economic
terms, they have formed a buyer’s
cartel to reduce the prices of Rus-

sian il ostensibly 1o ¢ ipple Russia's

Ukraine. The embargo prevented
‘other countries from using EU ship-
ping and insurance services unless
ol is sold below the cap. Respond-
ing to this ban, the Union Minis-
ter for Petroleum and Natural Gas
said that there was no moral con
flict in buying Russian oil, whercas

ers that in recen
tling some Russian oil pn!chasns
in roubles, according to the trade
sources. payments have been pro.
+ by the State Bank of

a system based on local currencies,
where Indian exporters to Rus-
sia get paid in Ruble instead of US
dollars or euros and imports are
paid for in rupees. That hasnt

rked out though Chins state-
wwnedd ol enterprises are increas

i T, Thooe trmscmtiee ure
mastly for ol purchases from Rus-
sian state energy giants Gazprom
and Rosneft. Bank of Baroda and
Axis Bank have handled most of
the dirham payments.

hasa
consumers to ensure they are sup-
plied with energy.

‘Nearly half of Rusiak annual
revennes come from oil, making
it extremely dependent an the oil
trade. The EU strategy of an outright
ban on Russian oil was expect:
to result in skyrocketing oil
prices that would adversely
impact the whale world. So,
the western bloc of nations
formed a buyer's cartel to allow

To countries I Asi afier Turope
— its largest market — imposed
sanctions on Moscow. India and
China have become the largest buy-
ers of Russian oil, benefiting from
ﬂudnsn.muakd ail supplied by Rus-
een selling oil at a
-.cuunlrd rate since March this
year after the Ukraine invasion. In
March, combined oil imports by
China and India from Russia over-
took: those from the 27 EU member
states. From late November, there
appears to have been a renewed
surge in oil purchases by Tndia
Other countries have also taken
advantage of discounted Russian
crude - Sri Lanka which has been
grappling with a severe cconomic
crists. Pakistan is making concerted
efforts to procuse Russian crude ol
it USD) 50 per barrel
Apparently, the EU and G7 ban

on Russian oil and gas has failed to
achieve their objective of globally
isolating Russia. Contrary 10 the
mainsteeam view that Russia will
be facing severe consequences of

Jollar ermbraced crude ol 2 the
‘new gold and migrated ta the ‘crude
equivalent standard from the ‘gold
wunnlm\ standard’ of 1944, Pet-
ollar or Petro cursency mﬁu
o u.c US dollas traded for
vide cude-oi n,mu.ln Taclises
the investment of export gains as
the dollar is lhr world's reserve
currency, US President Richard
Nixon withdrew the dollar from
the gold standard on August 15,
1971, because of stagflation and
USAs dwindling gold reserve.
Tn 1975, the O of

dlates became so lense, that lead-
ers of Saudi Arabia and the United
Arab Emirates (UAE) declined to
arrange calls with US President
Joe Biden as the US and its

sought to contan & sux ¥
P et by B vt
of Ukraine.

President Xi Jinping told Gulf

AnbleadersduringhisvisittoSaoci

when various

]ons term agreements were si «1

between the two nations, t

would work to bay ol and gax in
Yuan. This pr

2EF

Petraleum Exporting Count
(OPEC) surged oil pricing within a
brief timespan. In 1973 the US and.
Saudi Arabia entered into an agree-

‘ment and the US agreed to offer
armed protection to Sadi Arabia,

and provide weaponry and other
military supplies. In return, Saudi
Arabia, the leader of the Arab
region and OPEC agreed to sell all
ol in US dollars. Moseover, Saudi
Arabia would recycle the surplus.

the western emisargn o s oil trade
there are indications that resilient
Russia is redrawing the global trade
order. Its economy and currency
have weathered the sanctions and
Russia's trade with several nations
has zoomed, led by oil. As pera
new information note on the global
econanmy, released by the WTO,
following one year of the Ukraine
crisis, global trade remained
resilient and performed better
than “pessimistic predictions” for
2022 as economies hit by Russias
war in Ukraine found alternative
soiross af sappl

system using US treasury bills and

all OPEC mem-
ed the Petro currency
areangement and consented 1o oil
export in US dollars. Asa result the
American currency got pegged, by
(L-fuul\ 10 the erude ol peice. 1ithe
e price increases demand for
1hr US dollar increases. Thus, the
ollar became the reserve cur-
rency for most central banks world-
wide as the US dellar was the chief
currency needed for natura] gasand
ol tradiny
But the near dominance of the

mave that would xlmpnrl Beijingls
oal 10 establish its currency inter.
nationally and weaken the usa.u
larbgripn workd rade L s

et China. brokered
ShudiIram fapprochement repre-
sents Beijing’ first faray into Middle
East mediation, an area that for the
past few decades was largely occu-
pied by Washington.

Conclusion
‘The 1973 USA-Saudi Ara-

i agreement changed the fate of
the global economy and re-estab-
lished the dominance of the US dol-
lax. After the disimtegeation of the

a unipolar world order emerged

After aver three decades, a new eco

nomic and milit
it cilengiog (1 Areican hega
mony. A Eurasian bloc consisting of
‘major economies like Russia, China,
India, Iran, Saudi Arabia et al has
emerged. A multipolar world arder
is the need of the hour

Views expressed are personal
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HASINA HAILS INDIA
FOR OIL PIPELINE

Dhaka: Bangladesh Prime
Minister Sheikh Hasina said on
Saturday that her country's first
cross-horder oil pipeling with
India will play a vital role in
ensuring fuel security in
Bangladesh at a time when the
world was facing a serious
energy crisis due to the Ukraine
War. P4

Modi, Hasina launch first
cross-horder oil pipeline

PIONEER NEWS SERVICE m
NEW DELHI

lemg a boost to their bilat-
eral ties, India and
Bangladesh on Saturday com-
menced operations of a
pipeline carrying oil from
Siliguri in West Bengal to the
Parbatipur depot of Bangladesh
Petroleum Corporations.
Prime Minister Narendra Modi
and his counterpart Sheikh
Hasina jointly inaugurated the
first cross-border pipeline vir-
tually.

The friendship pipeline
has been built at an estimated
cost of Rs 377 crore, of which
the Bangladesh portion of the
pipeline built at a cost of
approximately Rs 285 crore, has
been borne by the govern-
ment of India under grant
assistance. With a capacity to
transport one million metric

tonne per annum (MMTPA) of

high-speed diesel, the pipeline
will supply high speed diesel
initially to seven districts in
northern Bangladesh.
Addressing the event,
Prime Minister Modi said the
inauguration of friendship

pipeline has started a new
chapter in India-Bangladesh
relations.

“In last few years, under the
able leadership of Prime
Minister Sheikh Hasina,
Bangladesh has made remark-
able progress. Every Indian is
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proud of that and we are
delighted that we've been able
to contribute to this develop-
ment journey of Bangladesh,’
he said.

Highlighting that the inau-
guration was taking place a day
after the birth anniversary of
Sheikh Mujibur Rahman,
founding leader of Bangladesh
and father of Sheikh Hasina,
Modi said the joint projectisa
perfect example of his ‘Sonar
Bangla' vision.

"The operation of India-
Bangladesh Friendship Pipeline
will put in place a sustainable,
reliable, cost-effective and envi-
ronment friendly mode of
transporting HSD from India
to Bangladesh and will further
enhance cooperation in ener-
gy security between the two
countries,” the ministry of
external affair said in a state-
ment.
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India-B’desh first pipeline The Indian 12 Bureau
Express

—— BRIEFLY —

India-B'desh
firstoil pipeline

New Delhi: PM Sheikh
Hasina on Saturday said
Bangladesh's oil pipeline
with India will play a vital
role in ensuring its fuel se-
curity. Prime Minister
Narendra Modi and
Bangladesh premier
Hasina inaugurated aRs
377-aore pipelineto trans-
port diesel from India to
northern Bangladesh, cut-
ting costs and reducing car-
bon footprint. PTI

SThelndian
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Qil Prices Settle Lower The Indian 12 Bureau
Express

Crune WATcH
OIL PRICES SETTLE LOWER

Oil prices settled lower Friday, reversing early gains of more than $1
a barrel as banking sector fears caused both benchmarks to reach
their biggest weekly declines in months. REUTERS

e Sun, 19 M h 2023 e
$TheIndianEXPRESS ;7. 7 oich 2., 65
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BPCL installs EV charging stations on 6 highways

Free Press
Journal

6 Manasi Saraf

BPCL installs EV charging stations on 6 highways

EV-CHARGED HIGHWAYS

MANASI SARAF JOSHI / Pune

As the Government of India is thrust-
ing upon the use of electric vehicles,
Bharat Petroleum Corporation Limit-
ed (BPCL) has installed EV charging
stations on six highways in Maha-
rashtra recently.

Giving more information about it,
PS Ravi, Executive Director I/C (Re-
tail), BPCL said, “The The EV fast
chargers at BPCL fuel stations
recharge EVs in just about 30 minutes
giving the driving range of upto
125km, therefore, the distance be-
tween the two such facilities at high-
ways have been kept within 100km.

w2

Pune-Ahmednagar- Pune-Solapur
Aurangabad
240km 250km
Pune-Nashik Pune-Kolhapur

200km 225km

He further said, “By March-end
2023, 200 highways will be covered

Mumbai-Nashik

Nashik-Shirdi

200km 90km

with EV fast chargers under the
brand eDrive. As many as 400 such
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corridors across the country will be
covered by next year.”

All EV customers will be able to use
the EV fast charging stations via a
pay-per-use online service.

The fast chargers can be self-oper-
ated without any manual assistance
though support staff will be at hand
when needed.

The fast chargers follow the CCS2
protocol and are a part of BPCL's ini-
tiative to address the range anxiety of
EV owners.

These charging corridors were in-
augurated by Ravi in presence of S.
Abbas Akhtar, CGM (Brand and PR),
Subhankar Sen, CGM (Retail).
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<377cr diesel plpelme to Bangladesh opened

PTI/ New Delhi

Prime Minister Narendra
Modi and his Bangladesh
counterpart Sheikh Hasina
on Saturday inaugurated a
3T7-crore pipeline to trans-
port diesel from India to
northern Bangladesh, cutting
costs and carbon footprint.
The pipeline will start a
new chapter in India-Ban-
gladesh relations, Modi said.
Currently, diesel is sup-
plied to Bangladesh througha

512-km rail route. The 131.5-
km pipeline will supply up to
1 million tonnes a year of
diesel from Numaligarh in
Assam to Bangladesh. It
would not just save on trans-

portation costs but reduce the
carbon footprint of moving
the fuel. “This pipeline is es-
pecially important in the con-
text of many developing na-
tions struggling for fertiliser

and energy security,” he said.

The PM thanked Hasina for
her constant guidance on the
project and expressed his
wish to continue work for the
benefit of the two countries.

“Reliable and sustainable
diesel supply will benefit the
agriculture sector. Industries
will also benefit. The pipeline
will aid faster development of
Bangladesh and will be an ex-
cellent example of better con-
nectivity between the na-
tions,” he said.
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