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SAM Advises ONGC On Strategic Infrastructure Sharing Arrangement With Reliance Industries 

https://www.bwlegalworld.com/article/sam-advises-ongc-on-strategic-infrastructure-sharing-arrangement-with-reliance-

industries-602919 

  
SAM's transaction team was led by V.R. Neelakantan, Partner, with support from Varnika Mohan, Principal Associate; 

Siddharth Jain, Senior Associate; and Tanya Rathod, Associate 

Shardul Amarchand Mangaldas & Co. (SAM) acted as legal counsel to Oil and Natural Gas Corporation Limited (ONGC) 

on the structuring and documentation of a Memorandum of Understanding (MoU) in the nature of a master infrastructure 

sharing agreement with Reliance Industries Limited (RIL). The arrangement focuses on the sharing and joint utilisation 

of deepwater upstream infrastructure and operational resources along India's East Coast, particularly in the Krishna 

Godavari (KG) Basin and Andaman offshore regions. 

The framework represents a first-of-its-kind large-scale offshore infrastructure sharing collaboration between ONGC and 

RIL and is aimed at optimising infrastructure deployment and accelerating field development timelines. 

SAM's transaction team was led by V.R. Neelakantan, Partner, with support from Varnika Mohan, Principal Associate; 

Siddharth Jain, Senior Associate; and Tanya Rathod, Associate. 
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ONGC Wins Global Safety Award (Platinum) for Outstanding Health, Safety, and Environmental 

Practices 

https://indianmasterminds.com/news/ongc-global-safety-award-platinum-hse-2026-198752/ 

  
Oil and Natural Gas Corporation (ONGC) has been awarded the Global Safety Award (Platinum Category) by the Energy 

and Environment Foundation, recognising the company's outstanding performance in health, safety, and environmental 

(HSE) practices. The award was presented by Dr. Jitendra Singh, Union Minister of State for Science & Technology and 

Earth Sciences. 

This marks ONGC's third Platinum recognition in the 202526 period, highlighting the company's sustained commitment 

to safety leadership across its operations. 

ONGC's latest award reflects its continued focus on strengthening safety systems, proactively identifying and managing 

risks, and embedding a safety-first culture across all levels of operation. This achievement reinforces the corporation's 

position as a leader in operational safety in India's energy sector. 

Read also: ONGC Receives Independent ESG Rating from ESGRisk.ai; Confirms Commitment to Sustainable Practices 

ONGC emphasises that safety goes beyond compliance and protocols. Key initiatives driving its Corporate HSE strategy 

include: 

The company states that safety is not just a protocol; it is a culture that is built, led, and lived every day, ensuring long-

term protection for both employees and the environment. 

The Global Safety Award is more than recognition; it represents ONGC's enduring dedication to: 

This milestone demonstrates that safety is not a one-time achievement but an ongoing, collective effort of ONGC's 

workforce. 

Oil and Natural Gas Corporation (ONGC), a leading Public Sector Undertaking (PSU) in India, is the country's top 

exploration and production company, committed to sustainable energy practices, innovation, and operational excellence. 

With a strong focus on health, safety, and environmental standards, ONGC continues to set benchmarks in India's energy 

sector. 
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Oil & Natural Gas Corporation Ltd. Faces Mixed Sentiment: -0.91% Weekly Decline Amid Divergent 

Option Activity 

https://www.marketsmojo.com/news/stocks-in-action/oil-natural-gas-corporation-ltd-faces-mixed-sentiment--091-weekly-

decline-amid-divergent-option-activity-3952538 

  
Oil & Natural Gas Corporation Ltd. (ONGC) closed the week ending 17 April 2026 with a slight decline of 0.91%, settling 

at Rs.283.95 from Rs.286.55 the previous Friday. 

This underperformance contrasted with the Sensex's robust 2.33% gain over the same period, reflecting a week of mixed 

signals for the oil major amid significant derivatives market activity and sector headwinds. 

Key Events This Week 

13 Apr: ONGC recorded high-value trading with 2,286.88 crores turnover despite sector weakness 

13 Apr: Heavy call option activity at 290 strike price ahead of April expiry 

13 Apr: Significant put option volumes at 280 and 250 strikes signalling bearish sentiment 

17 Apr: Week closes at Rs.283.95, down 0.91% for the week versus Sensex +2.33% 

13 April: High-Value Trading Amid Sector Weakness 

ONGC emerged as one of the most actively traded stocks by value on 13 April 2026, with a substantial turnover of 

approximately 2,286.88 crores on a volume of 79.93 lakh shares. Despite this liquidity, the stock price declined modestly 

by 1.55% intraday, closing at Rs.282.00 as of 09:44 IST, reflecting a short-term correction within a broader sectoral 

downturn. 

The Oil Exploration and Refinery sector fell by 2.56% that day, while the Sensex declined 0.76%, indicating ONGC's 

relative resilience. The stock traded near its 52-week high of Rs.293, just 3.94% below the peak, signalling underlying 

strength despite the sector's weakness. 

Technically, ONGC remained above its 20-day, 50-day, 100-day, and 200-day moving averages, confirming a sustained 

medium- to long-term uptrend. However, it slipped below the 5-day moving average, consistent with the short-term price 

dip. The company's high dividend yield of 4.81% and large market capitalisation of 3,54,889.68 crores continue to support 

investor interest. 

13 April: Bullish Call Option Activity Ahead of April Expiry 

On the derivatives front, ONGC saw heavy call option activity concentrated at the 290 strike price expiring on 28 April 

2026. With 4,250 contracts traded and an open interest of 4,989 contracts, this surge indicates bullish sentiment among 

traders anticipating a near-term upside breakout. 

This call option volume is notable given the underlying stock price of Rs.281.85 at the time, suggesting expectations of 

a rally beyond recent resistance levels. The turnover of approximately 4.99 crores in call options underscores significant 

market optimism despite the underlying stock's minor price setback. 

Such positioning often reflects anticipation of positive catalysts or sectoral tailwinds, supported by ONGC's upgraded 

Mojo Grade to Buy and a Mojo Score of 75.0 as of 19 March 2026. The stock's ability to outperform its sector peers 

during this period further bolsters this outlook. 

Rising fast and still accelerating! This Small Cap from FMCG sector is riding pure momentum right now. Jump in before 

the rally reaches its peak! 

https://www.marketsmojo.com/news/stocks-in-action/oil-natural-gas-corporation-ltd-faces-mixed-sentiment--091-weekly-decline-amid-divergent-option-activity-3952538
https://www.marketsmojo.com/news/stocks-in-action/oil-natural-gas-corporation-ltd-faces-mixed-sentiment--091-weekly-decline-amid-divergent-option-activity-3952538
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Contrasting the bullish call option interest, ONGC also experienced significant put option volumes at the 280 and 250 

strike prices ahead of the 28 April expiry. The 280 strike put saw 1,478 contracts traded with an open interest of 1,550 

contracts, while the 250 strike put recorded 1,851 contracts traded and an open interest of 859 contracts. 

This surge in put options suggests a growing bearish positioning or hedging activity among investors, reflecting concerns 

over potential near-term downside risks. The near-the-money 280 strike put activity indicates protective measures against 

moderate declines, while the 250 strike put interest points to speculation on a sharper correction. 

Despite the stock's proximity to its 52-week high and strong fundamentals, the derivatives market reveals a nuanced 

sentiment where investors balance optimism with caution amid sector volatility and declining delivery volumes, which fell 

by over 50% on 10 April compared to the five-day average. 

15 April: Marginal Price Stability Amid Market Rally 

After the weekend, ONGC's stock price remained largely unchanged on 15 April, closing at Rs.287.55, a marginal 

increase of 0.02%. This stability came despite a strong Sensex rally of 1.89%, reflecting a cautious stance among 

investors amid mixed signals from the derivatives market. 

Volume declined to 5.19 lakh shares, indicating reduced trading activity. The stock's performance on this day suggests 

consolidation as market participants awaited further clarity on sector trends and expiry dynamics. 

16 April: Sharp Decline on Lower Volumes 

On 16 April, ONGC's share price fell sharply by 1.67% to Rs.282.75 on relatively lower volume of 3.43 lakh shares. This 

decline contrasted with the Sensex's modest gain of 0.26%, signalling stock-specific pressure possibly linked to the 

ongoing bearish put option activity and short-term profit booking. 

The stock's dip below the 5-day moving average persisted, reinforcing the short-term technical weakness despite the 

longer-term uptrend remaining intact. 

17 April: Modest Recovery to Close the Week 

In the final trading session of the week, ONGC rebounded modestly by 0.42% to close at Rs.283.95 on increased volume 

of 7.93 lakh shares. This recovery, however, was insufficient to offset the week's losses, as the stock ended 0.91% lower 

than the previous Friday's close. 

The Sensex continued its upward trajectory, gaining 0.94% on the day and 2.33% for the week, highlighting ONGC's 

relative underperformance. The stock's mixed weekly performance reflects the interplay of bullish fundamentals and 

cautious market positioning amid sectoral challenges. 

Oil & Natural Gas Corporation Ltd. caught your attention? Explore our comprehensive research report with in-depth 

analysis of this large-cap stock  fundamentals, valuations, financials, and technical outlook! 

ONGC's week was characterised by a complex interplay of strong institutional interest, mixed derivatives market signals, 

and sectoral headwinds. The stock's high-value trading on 13 April amid a weak oil sector demonstrated sustained 

investor focus and liquidity, supported by its large-cap status and attractive dividend yield of 4.81%. 

However, the simultaneous heavy call and put option activity ahead of the 28 April expiry highlighted divergent market 

expectations. While call option volumes at the 290 strike price indicated bullish anticipation of a breakout, significant put 

option interest at 280 and 250 strikes suggested hedging and bearish sentiment, reflecting caution amid recent price 

volatility. 

Technically, ONGC maintained a medium- to long-term uptrend, trading above key moving averages, but short-term 

weakness was evident as the stock slipped below its 5-day moving average and experienced a two-day consecutive 

decline. The week's closing price of Rs.283.95 represented a 0.91% loss, underperforming the Sensex's 2.33% gain. 

Investor participation appeared to wane, with delivery volumes dropping sharply, signalling a possible shift towards short-

term trading or profit booking. The upcoming expiry on 28 April is likely to be a critical period for price volatility and 

directional moves, as option traders adjust positions. 

Conclusion 

Oil & Natural Gas Corporation Ltd. concluded the week on a cautious note, balancing strong fundamental credentials 

against mixed technical and derivatives market signals. The stock's large-cap stature, high dividend yield, and recent 
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Mojo Grade upgrade to Buy underpin a positive medium-term outlook. However, the pronounced put option activity and 

short-term price softness suggest investors are hedging against potential near-term risks amid sectoral uncertainties. 

As the April expiry approaches, market participants should closely monitor price action and option market dynamics to 

gauge the evolving sentiment. ONGC's performance this week underscores the importance of a balanced approach that 

considers both fundamental strengths and technical caution in navigating the energy sector landscape. 
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ONGC Wins Global Safety Award (Platinum) for Corporate HSE Excellence 

https://www.psuconnect.in/award/ongc-wins-global-safety-award-platinum-for-corporate-hse-excellence 

  
ONGC's Corporate HSE team has received the Global Safety Award (Platinum Category) from the Energy and 

Environment Foundation, marking its third platinum recognition in 202526. 

Oil and Natural Gas Corporation (ONGC) has been honoured with the Global Safety Award (Platinum Category) by the 

Energy and Environment Foundation, recognising the company's excellence in health, safety and environmental (HSE) 

practices. 

The award was presented by Jitendra Singh, Union Minister of State for Science & Technology and Earth Sciences. 

Third Platinum Recognition in 202526 

This achievement marks ONGC's third Platinum recognition in the 202526 period , highlighting the company's sustained 

commitment to safety leadership across operations. 

The recognition reflects ONGC's continuous focus on: 

Strengthening safety systems 

Proactively identifying and managing risks 

Embedding a safety-first culture across operations 

Building a Culture of Safety 

ONGC emphasised that safety goes beyond compliance and protocols. The company's Corporate HSE initiatives are 

driven by a long-term approach focused on: 

Leadership-led safety culture 

Workforce participation and awareness 

Continuous improvement in operational safety standards 

The award reinforces ONGC's belief that safety is not a one-time achievement but an ongoing commitment powered by 

the collective efforts of its workforce. 
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Shardul Amarchand Mangaldas & Co. Advises ONGC on Strategic Infrastructure Sharing 

Arrangement with Reliance Industries 

https://www.scconline.com/blog/post/2026/04/18/ongc-reliance-infrastructure-sharing-sam-2026/ 

  
New Delhi | April 17, 2026: Shardul Amarchand Mangaldas & Co. (SAM) acted as legal counsel to Oil and Natural Gas 

Corporation Limited (ONGC) on the 

structuring and documentation of a Memorandum of Understanding (MoU) in the nature of a master infrastructure sharing 

agreement with Reliance Industries Limited (RIL). The arrangement focuses on the sharing and joint utilisation of 

deepwater upstream infrastructure and operational resources along India's East Coast, particularly in the Krishna 

Godavari (KG) Basin and Andaman offshore regions. 

The framework represents a first-of-its-kind large-scale offshore infrastructure sharing collaboration between ONGC and 

RIL and is aimed at optimising infrastructure deployment and accelerating field development timelines. 

SAM's transaction team was led by V.R. Neelakantan, Partner, with support from Varnika Mohan, Principal Associate; 

Siddharth Jain, Senior Associate; and Tanya Rathod, Associate. 

  

https://www.scconline.com/blog/post/2026/04/18/ongc-reliance-infrastructure-sharing-sam-2026/


 

Page 51 of 54. 

Headline NTPC Green Energy Limited Commissions 150 MW Solar Project in Rajasthan, Boosts Total 

Capacity to 10,276 MW – Indian PSU 

Publication infralog Edition Online Coverage 

Published Date 18 Apr 2026 

 

NTPC Green Energy Limited Commissions 150 MW Solar Project in Rajasthan, Boosts Total Capacity 

to 10,276 MW – Indian PSU 

https://www.infralog.in/ntpc-green-energy-limited-commissions-150-mw-solar-project-in-rajasthan-boosts-total-capacity-to-

10276-mw-indian-psu/ 

  
NTPC Green Energy Limited has announced the commercial operation of 150 MW capacity from its 300 MW solar project 

in Rajasthan, marking another key milestone in its renewable energy expansion. 

The project has been developed by Project Sixteen Renewable Power Private Limited , a step-down subsidiary of the 

joint venture ONGC NTPC Green Private Limited (ONGPL). 

With this commissioning effective April 18, 2026 , the total operational capacity of the NTPC Green Energy Limited Group 

has increased from 10,126.40 MW to 10,276.40 MW 

This addition forms part of the larger 300 MW solar installation in Rajasthan and reflects the company's continued push 

towards scaling up clean energy assets. 

The development reinforces NTPC Green Energy Limited's strategic focus on expanding its renewable energy footprint 

and contributing to India's energy transition goals. The company continues to strengthen its position as a key player in 

the country's green energy ecosystem through steady capacity additions. 
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From uncertainty to discovery: Union Minister Hardeep Singh highlights India's 'data-first' strategy 

to unlock offshore energy wealth 

https://www.aninews.in/news/business/from-uncertainty-to-discovery-union-minister-hardeep-singh-highlights-indias-data-

first-strategy-to-unlock-offshore-energy-wealth20260418173626 

 

Union Minister Hardeep Singh Puri on Saturday highlighted India's 'data-first' strategy to unlock offshore energy wealth. 

In his posts on X, the Minister for Petroleum and Natural Gas, Shri Hardeep Singh Puri, highlighted that India is moving 

beyond blind exploration and is embracing a bold multi-client model that allows more minds to interpret, innovate, and 

discover, thereby decisively changing how E&P has been considered a sector of uncertainty. He further added that with 

SamudraManthan, India's vast offshore potential is being unlocked with openness, collaboration, and cutting-edge 

science to fulfil our quest towards energy Aatmanirbharta. "From blind exploration to data-driven discovery, India is ready. 

At today's Data-Led Exploration Conference, we reaffirmed a simple truth: exploration succeeds when knowledge is 

shared, not siloed. By welcoming a robust multi-client data ecosystem that allows more minds to interpret, innovate, and 

discover, India is decisively changing how E&P has been considered a sector of uncertainty. The more eyes on the data, 

the greater the possibilities beneath our seas. With #SamudraManthan, we are unlocking India's vast offshore potential 

with openness, collaboration, and cutting-edge science under the decisive and visionary leadership of PM Sh 

@narendramodi Ji," he posted on X. 

Notably, a conference on "Data Driven Exploration" was convened by the Directorate General of Hydrocarbons (DGH) in 

the context of India's expanding exploration agenda under the Samudra Manthan - National Offshore Mission, to engage 

industry on accelerating India's exploration outcomes through a stronger data ecosystem on Saturday. As per the Ministry 

of Petroleum & Natural Gas press release, the conference was chaired by the Secretary, M/o Petroleum & Natural Gas, 

and witnessed participation by over 80 participants including M/o PNG, DGH, national oil companies, global Exploration 

& Production(E&P) players (BP, ExxonMobil, Shell, etc.), private operators (Reliance Industries, Cairn India, Invenire 

Energy, Adani Welspun Exploration) , and leading seismic service providers and technology players (TGS, Viridien, 

Shearwater GeoServices, SLB, Wave Geo Services). With a renewed focus on offshore and frontier basin development, 

the conference aimed to engage industry stakeholders on the role of seismic data in enabling exploration outcomes. The 

release highlighted that participants stressed the importance of availability, quality and accessibility of seismic data in 

determining exploration success. Gaps in data coverage, particularly in deepwater and frontier basins, were identified as 

key constraints affecting investment and exploration activity. Stakeholders also emphasised the need for accelerated 

seismic data acquisition aligned with upcoming licensing rounds and discussed the role of multi-client seismic models in 

improving cost efficiency and expanding participation. The government's role in enabling the data ecosystem through 

policy support, investment and improved data access frameworks was also highlighted, along with the need for robust 

procurement mechanisms. The release noted that proposals include finalising a prioritised data acquisition roadmap, 

reprocessing existing datasets and developing suitable commercial frameworks to enhance exploration activity.  
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From uncertainty to discovery: Union Minister Hardeep Singh highlights India's 'data-first' strategy 

to unlock offshore energy wealth 

https://www.lokmattimes.com/business/from-uncertainty-to-discovery-union-minister-hardeep-singh-highlights-indias-

data-first-strategy-to-unlock-offshore-energy-wealth/ 

  
New Delhi [India, April 18 : Union Minister Hardeep Singh Puri on Saturday highlighted India's 'data-first' strategy to 

unlock offshore energy wealth. 

In his posts on X, the Minister for Petroleum and Natural Gas, Shri Hardeep Singh Puri, highlighted that India is moving 

beyond blind exploration and is embracing a bold multi-client model that allows more minds to interpret, innovate, and 

discover, thereby decisively changing how E&P has been considered a sector of uncertainty. 

He further added that with SamudraManthan, India's vast offshore potential is being unlocked with openness, 

collaboration, and cutting-edge science to fulfil our quest towards energy Aatmanirbharta. 

"From blind exploration to data-driven discovery, India is ready. At today's Data-Led Exploration Conference, we 

reaffirmed a simple truth: exploration succeeds when knowledge is shared, not siloed. By welcoming a robust multi-client 

data ecosystem that allows more minds to interpret, innovate, and discover, India is decisively changing how E&P has 

been considered a sector of uncertainty. The more eyes on the data, the greater the possibilities beneath our seas. With 

#SamudraManthan, we are unlocking India's vast offshore potential with openness, collaboration, and cutting-edge 

science under the decisive and visionary leadership of PM Sh @narendramodi 

Ji," he posted on X. 

Notably, a conference on "Data Driven Exploration" was convened by the Directorate General of Hydrocarbons (DGH) in 

the context of India's expanding exploration agenda under the Samudra Manthan - National Offshore Mission, to engage 

industry on accelerating India's exploration outcomes through a stronger data ecosystem on Saturday. 

As per the Ministry of Petroleum & Natural Gas press release, the conference was chaired by the Secretary, M/o 

Petroleum & Natural Gas, and witnessed participation by over 80 participants including M/o PNG, DGH, national oil 

companies, global Exploration & Production(E&P) players (BP, ExxonMobil, Shell, etc.), private operators (Reliance 

Industries, Cairn India, Invenire Energy, Adani Welspun Exploration) , and leading seismic service providers and 

technology players (TGS, Viridien, Shearwater GeoServices, SLB, Wave Geo Services). 

With a renewed focus on offshore and frontier basin development, the conference aimed to engage industry stakeholders 

on the role of seismic data in enabling exploration outcomes. 

The release highlighted that participants stressed the importance of availability, quality and accessibility of seismic data 

in determining exploration success. Gaps in data coverage, particularly in deepwater and frontier basins, were identified 

as key constraints affecting investment and exploration activity. 

Stakeholders also emphasised the need for accelerated seismic data acquisition aligned with upcoming licensing rounds 

and discussed the role of multi-client seismic models in improving cost efficiency and expanding participation. 

The government's role in enabling the data ecosystem through policy support, investment and improved data access 

frameworks was also highlighted, along with the need for robust procurement mechanisms. 

The release noted that proposals include finalising a prioritised data acquisition roadmap, reprocessing existing datasets 

and developing suitable commercial frameworks to enhance exploration activity. 
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Petroleum Minister Hardeep Singh Puri on Saturday said India's vast offshore potential is being unlocked with openness, 

collaboration, and cutting-edge science to fulfill the country's quest towards energy Aatmanirbharta' under Samudra 

Manthan'-National offshore Mission. 

In posts on social media platform X, he highlighted that India is moving beyond blind exploration and is embracing a bold 

multi-client model that allows more minds to interpret, innovate, and discover, thereby decisively changing how 

Exploration & Production has been considered a sector of uncertainty. 

The Minister was speaking on the occasion of a conference on Data Driven Exploration convened by the Directorate 

General of Hydrocarbons (DGH) in the context of India's expanding exploration agenda under Samudra Manthan' to 

engage industry on accelerating India's exploration outcomes through a stronger data ecosystem. 

The conference was attended by senior officials and representatives of national oil companies. With a renewed focus on 

offshore and frontier basin development, the conference aimed to engage industry stakeholders on the role of seismic 

data in enabling exploration outcomes. 

There was clear industry consensus at the conference that availability, quality, and accessibility of seismic data directly 

determine exploration outcomes. 

Participants highlighted that gaps in data coverage, particularly in frontier and deepwater basins, continue to constrain 

basin prospectivity, investment inflow, and exploration intensity. 

They were of the view that significant value can be unlocked through reprocessing and reinterpretation of legacy datasets, 

leveraging advancements in imaging technologies and AI-driven interpretation. 

The participants emphasised the need for targeted and accelerated seismic acquisition, aligned with upcoming licensing 

rounds. Global experience indicates that early-stage data densification materially improves participation and investment 

outcomes. 

Multi-client seismic models were identified as a potential mechanism to improve cost efficiency and broaden participation, 

particularly in frontier basins. The role of the government in enabling the data ecosystem was emphasised, including 

policy support, continued investment in data acquisition, and strengthening of data access frameworks (NDR). Policy 

clarity and predictability were highlighted as critical to unlocking industry participation. 
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