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Iran opens fire, 2 tankers
bound for India retreat

DC CORRESPONDENT
with agency inputs
NEW DELHI, APRIL 18

India summoned Iranian
Ambassador Dr Moham-
mad Fathali and expressed
“deep concern” over the
incident of firing on two
vessels while they were
crossing the Strait
Hormuz. One of the ships
said she had permission for
the crossing. The ships had
to change course midway
after being fired at.

Foreign secretary
Vikram Misri urged the
envoy to convey India’s
views to the authorities in
Iran and resume at the ear-
liest the process of facilitat-
ing India-bound ships
across the Strait.

One of the vessels was a

very large crude carrier
(VLCC) ‘Sanmar Herald’,
carrying two million bar-
rels of Iraqi oil to India.
Her captain was heard say-
ing on radio: “You gave me
clearance! You gave me
clearance to go! Sepah
Navy! Sepah Navy!.. My
name second on your list!
You are firing now! Let me
turn back!” The reference
was to the Islamic Revolut-
ionary Guard Corps Navy.

Another tanker, Bhagya
Laxmi, with all-Indian
crew, under the flag of
Antigua & Barbuda or the
Marshall Islands, carrying
Iranian crude, was forced
to retreat as she had no per-
mission to cross the Strait.

Meanwhile, the Iranian
Consulate in Hyderabad
wrote on X that new

Iranian oil shipment had
arrived in India despite the
blockade. “The Iranian
supertanker Dorna... has
now appeared off the south-
ern coast of India and is
scheduled to deliver about
two million barrels of
crude oil.” This is the third
oil shipment from Iran,
bringing the total amount
of oil India has purchased
to 6 million barrels, it said.
Several commercial ves-
sels tried to cross the Strait
of Hormuz after Iran on
Friday announced that it
had opened the waterway
for commercial traffic.
However, Tehran on
Saturday said it had again
closed the Strait, alleging
that the US violated certain
understanding  reached
between the two sides.
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India supplied 22k mt of high-speed diesel to Bangladesh in March: MEA

PRESS TRUST OF INDIA

NEW DELHI, APRIL 18:
Amid the ongoing West Asia
conflict, India has supplied
22,000 metric tonnes of high-
speed diesel to Bangladesh in
March and has received a
request from Seychelles and the
Maldives to meet their energy
requirements, the MEA said on
Friday.

At his weekly briefing,
Ministry of External Affairs

(MEA) spokesperson Randhir
Jaiswal in his response to a
query related to requests
received from India's
neighbouring countries for fuel
amid the West Asia situation,
also said that TIndia is
“finalising a government-to-
government agreement" for the
supply of oil and gas, which
will play an important role in
reinforcing energy security of
Mauritius.

The conflict in West Asia

has now stretched to nearly 50

days, with global ramifications.
"So, we have received requests
from  our  neighbouring

countries for supply of fuel,
and these are being looked
into, keeping in mind our own
requirements, availability and
refining capacity," Jaiswal told
reporters.

The MEA spokesperson
further said India has "supplied
22,000 metric tonnes of high-
spoed diesel to Bangladesh in

March 2026, and further
supplies have continued this
month as well".

"You would recall that last
month we had supplied 38
metric tonnes of petroleum
products to Sri Lanka as well,"
he added.

External Affairs Minister S
Jaishankar visited Mauritius
last week, Jaiswal said, adding:
"We are finalising a
government-to-government
agreement for supply of oil

and gas, which will play an
important role in reinforcing

the energy security of
Mauritius".
As far as Nepal is

concerned, there is an existing
arrangement between Indian
0il Corporation and Nepal Oil
Corporation to supply
petroleum products to Nepal as
per its requirements. The
supplies are continuing
without any interruption, he
said Fnergy supplies to Bhutan

also continue according to the
existing arrangement. "As I had
mentioned earlier, we have
received a request from
Seychelles and the Maldives to
meet their energy
requirements. We continue to
be in touch with them in this
regard, and are considering the
request keeping in mind our
own domestic requirements
and availability of fuel.

"1 would also like to add
that our neighbouring country

governments have expressed
appreciation for the
uninterrupted supply, fuel
supply to them during the
West Asian conflict," Jaiswal
said.

Global oil and gas prices
surged after Iran restricted the
transit of ships through the
Strait of Hormuz, a narrow
lane between the Persian Gulf
and the Gulf of Oman that
handles roughly 20 per cent of
global oil and LNG trade.
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Two Indian oil tankers
make U-turn from Hormuz

CAIRO: Two Indian vessels have “deep concern” at the shooting
had to reverse courseinthe Strait  incidentinvolving the two ships,
of Hormuz following reports of the Ministry of External Affairs
gunfire from Iran’s Revolution- (MEA) said.

Guard, avessel-trackersaid. ~ TankerTrackers.com said the
aryForeig‘nil'SecretaryVikra.ml\dis— vesselsincludean Indian-flagged  The ships were carrying two million barrels of oil. FILE PiC
ri conveyed to the envoy India’s ~ super tanker, carrying two mil- ithad reimposed restrictionson ~posing restrictions on the strait

lion barrels of Iraqi oil. the vital waterway. in response to a US blockade on
Earlier, the British Earlier, the British military = The United Kingdom Mari- Iranian shipping and ports.
’ - said two gunboats from Iran’s time Trade Operations Centre
military said Iran’s Revolutionary Guard opened said the tanker and crew were
Revolutionary Guard fire on a tanker transiting the reported safe.

opened fire on a tanker Strait of Hormuz after Iransaid ~ Iran said earlier it was reim-
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IRAN-U.S. FLASHPOINT

Two Indian tankers
come under Iranian
fire at Strait of Hormuz

SHIKHA SALARIA
NEW DELHI

At least two-Indian flagged
vessels had to turn back
from the Strait of Hormuz
after they came under Ira-
nian fire when two boats
of the Gulf country’s su-
preme military branch
force, Islamic Revolution-
ary Guard Corps (IRGC)
allegedly opened fire at the
vessels. The vessels identi-
fied as Sanmar Herald and
Jag Arnav had to turn back
after the incident.

A highly-placed source
confirmed that both India-
flagged vessels had to turn
back on Saturday despite
being given clearance by
the Iranian authorities for
passing via the Strait of
Hormuz initially.

“Two Indian-flagged ves-
sels Sanmar Herald and
Jag Arnav were reportedly
fired at by IRGC gunboats
while transiting through
the Strait of Hormuz and
the vessels have turned
back. No injuries were
reported and the crew is

safe,” the source told The
Sunday Guardian.

Ship tracking website
tankertrackers.com shared
two Channel 16 audio re-
cordings captured on Sun-
day which allegedly were
part of the conversation
between the captain of the
Indian vessel Sanmar Her-
ald and the IRGC officers.

“According to two Chan-
nel 16 audio recordings
captured today, two In-
dian vessels were forced
back west out of the Strait
of Hormuz by Iran’s Sepah
(IRGC) Navy. Firing was
involved. One of the ves-
sels is an Indian-flagged
VLCC supertanker carry-
ing two million barrels of
Iraqi oil...,” a post shared
on the website's X handle
stated.

The website also shared
clippings of the vessels’
backward movement as
recorded by commod-
ity markets analytics firm
Kpler.

In an audio shared in the
X post which is possibly

BP15
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IRAN-U.S. FLASHPOINT

Two Indian tankers come under
Iranian fire at Strait of Hormuz

CONTINUEDFROMP!  a part of
the conversa-
tion between the
captain of the

ship Sanmar Herald and

the IRGC officials, the cap-
tain can be heard saying
that while the Sepah Navy
gave clearance to Sanmar

Herald, it was being fired

upon.

“Sepah Navy! Motor
Tanker Sanmar Herald!
Sanmar Herald! Sepah
Navy! You gave me clear-
ance to go! Sepah Navy!
Sepah Navy! This is mo-
tor tanker Sanmar Herald.
You gave me clearance to
go. My name (is) second
on your list. You gave me
clearance to go! Let me
turn back!,” the captain is
purportedly heard saying
in the viral audio.

A ship owner who is
privy to the developments
expressed concern that
the incident could have
been a result of decisions
being taken by local of-
ficers of the IRGC who
are currently in-charge of
overseeing the movement
of tankers via the Strait of
Hormuz due to the decen-
tralisation of powers in
the Iranian regime where
local commanders often
taken decisions for the ter-
ritory they are in charge.

India-flagged Desh Gari-
ma was the only India-
flagged vessel that tran-
sited through the Strait of
Hormuz on Saturday and
is bound for Mumbai, the
Ministry of Shipping con-
firmed.

The United Kingdom
Maritime Trade Opera-
tions (UKMTO) agency
says it received a report of
a tanker being fired upon
by what it said were “two
gunboats linked to Iran's
Revolutionary Guard
Corps (IRGC)” 20 nautical

miles northeast of Oman.

The captain of the tank-
er said the two gunboats
opened fire without issu-
ing a radio challenge, UK-
MTO says in its advisory
note, adding that the ves-
sel and its crew were re-
ported safe.

“The master of a tanker
reports being approached
by two IRGC gun boats,
no very high frequency
(VHF) challenge that then
fired upon the tanker and
navy in the Strait of Hor-
muz in a photo released
on February 17, 2026," the
UKTMO said.

Speaking to the The Sun-
day Guardian, a senior gov-
ernment official did not
confirm or deny that the
incident took place and
asked to wait for an official
statement.

However, in what
seemed as a confirmation
of the attack on Indian
vessels, Anand Prakash,
Ministry of External Af-
fairs’ (MEA) joint sec-
retary in Pakistan, Af-
ghanistan, Iran division
summoned the Iranian
ambassador Mohammad
Fathali in New Delhi.

Visuals of Fathali leav-
ing after the meeting were
captured by journalists.

“There will be no im-
mediate statements pos-
sibly because the issue
may impact the image of
India-Iran ties but the
government has not taken
this lightly. The vessels
were granted clearance
and then attacked. This is
embarrassing,” said a se-
nior Indian government
official.

The incident comes even
as India has restarted pur-
chasing Iranian oil and the
third shipment of Iranian
oil has reached India.

Citing TankerTrackers,

the Iran consulate in Hy-
derabad said that the Ira-
nian supertanker Dorna
which was last seen in
Iran just hours before the
blockade, has now ap-
peared on the AIS off the
southern coast of India
and is scheduled to deliver
about two million barrels
of crude oil to a refinery
there.

“This is the third oil
shipment that India has
received from Iran in at
least the past week, bring-
ing the total amount of oil
India has purchased from
Iran to six million barrels,
according to figures re-
leased so far,” the consul-
ate said on X, citing Iran’s
Fars news agency.

Significantly, the Indian
refiners are settling pay-
ments to Iranian entities
in yuan, as reported by The
Sunday Guardian earlier.

A US defence official has
told Axios news that Iran
has conducted at least
three attacks on commer-
cial ships that refused to
follow orders in the Strait
of Hormuz since Saturday
morning.

The phenomenon of In-
dian vessels coming under
Iranian fire has been re-
ported even as the US and
Iran are exchanging barbs
on the status of Hormuz.

In latest developments,
Iran has again closed the
Strait of Hormuz, appar-
ently as a response to the
US blockade.

While the US President
has rejected any “tolls or
restrictions” that will be
or are being levied by Iran
on vessels passing via the
Strait, Iran’s deputy for-
eign minister Saeed Khati-
bzadeh said that the US
was trying to sabotage di-
plomacy.

“President Trump said

that if there is no agree-
ment on Wednesday,
there will be a return of
the military action. Then,
let President Trump talk,
he talks too much. He
said contradictory things
within the same state-
ment. This cannot prevail.
1don’t know what exactly
he meant. The American
people must decide about
him. If his statements are
lying and go with inter-
national law, then we will
continue our defence with
all heroism, nationalism
and patriotism. We will
defend Iran, the oldest
civilization on the planet.
We will fight till the last
Iranian soldier. War can-
not lead to any positive
solution. The Americans
must understand and
must learn the lesson. The
era of colonialism must
come toan end,” he said in
Turkiye.

Meanwhile, speaking on
the Iran-US peace talks in
Pakistan’s Islamabad, Dr
Abdul Majid Hakeem Ila-
hi, representative of Iran's
Supreme Leader in India
said that they (Iran) had
offered a 10-point plan to
the US to be the base of
negotiation and it was ac-
cepted by the US, and they
were supposed to come
and negotiate based on
this plan.

“When they came to
Pakistan and started ne-
gotiations, they started de-
manding something else
and they refused to nego-
tiate based on the 10-point
plan. So, the negotiations
failed and now also Iran
received some other pro-
posal from the US and
maybe they will negotiate
later. But up to now, there
is no achievement of that
negotiation,” he said.
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IRAN SHUTS OFF HORMUZ ON US ‘VIOLATION’

OPEN/CLOSED?
No Strait Answer

Indian ships reverse course after IRGC firing;
New Delhi lodges strong protest with envoy

Agencies

Washington | Islamabad |
Cairo: The standoff over the
Strait of Hormuz quickly esca-
lated again on Saturday as Iran
said it was tightening control,
warning mariners that the
energy lifeline was again clo-
sed in response to a continued
US blockade of Iranian ports.

Tehran said the US was viola-
ting the ceasefire, while Supre-
me Leader Mojtaba Khamenei
said Iran'snavy wasready toin-
flict “new bitter defeats” on its
enemies. Iran's joint military
command said "control of the
Strait of Hormuz has returned
to its previous state ... under
strict management and control
of the armed forces.”

India summoned Iranian en-
voy Mohammad Fathali to lod-
ge a strong protest. Foreign se-
cretary Vikram Misriconveyed
deep concerns after multiple
Indian vessels had to reverse
coursein the Straitfollowing fi-
ring by Iranian Revolutionary
Guard Corps (IRGC), said peo-
ple in the know. Misrinoted the
importance India attached to
the safety of merchant ship-

ping and recalled that Iran had
earlier facilitated safe passage.

A convoy of 14 India-bound
ships carrying crude oil and
gas were stopped by IRGC fi-
ring at two of them while they
were transiting the Strait, lea-
ding to 13 returning, officials
privy to the development said.
At least four of those that tur-
ned back were Indian oil tan-
kersor carriers.

An Indian-flagged ship, which
was hit by bullets fired by IRGC
without warning, was carrying

crude oil. After

sustaining da-

mage, it retur-

ned. The extent

of damagetothe
second vessel wasnot immedia-
tely known.

However, another ship, which
was India-flagged and loaded
with crude oil for the Hindus-
tan Petroleum, sailed through
and is now heading towards In-
dia, the people cited said.

Confusion over the opening-
closing threatened to deepen
theenergy crisisroilingtheglo-
bal economy and push a rene-
wed conflict.

Radio Messages »» 7
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Radio Messages

»»FromPage1

Revolutionary Guard gunbo-
atson Saturday opened fire on
a tanker transiting the strait
and an unknown projectile
hit a container vessel, dama-
ging some containers, said
the British military’s UK Ma-
ritime Trade Operationscent-
re, without identifying the
vessels. Some merchant ves-
sels got radio messages from
Iran’s navy saying no ships
were allowed through the wa-
terway, maritime security
and shipping personnel said,
reversing signs earlier in the
day that traffic might resume.

Earlier, maritime trackers
had shown a convoy of eight
tankers transiting the nar-
row passage in the first major
movement of ships since the
US-Israeli war on Iran began
seven weeks ago.

Iran’s armed forces com-
mand said transit through the
strait had reverted to a state
of strict Iranian military
control, citing what it descri-
bed as repeated US violations
andactsof “piracy” underthe
guise of ablockade.
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Eight India-bound
ships return after
trying to cross strait

The government earmarked 22 ships carrying energy cargo to India for

repatriation in coordination with Iranian agencies and Indian Navy

M. Kalyanaraman
Debayan Tewari
CHENNAI

anmar Herald, fired
s at by Iranian forces,

Wwas among some se-
ven Indian-flagged vessels
that sought to cross the
Strait of Hormuz on Friday-
Saturday and returned to
the Persian Gulf, as per
marinetraffic.com.

Shipping Corporation of
India (SCI) crude oil tanker
Desh Garima, which went
to Persian Gulf for drydock
repairs, exited the strait, as
per the tracker site.

Sanmar Herald, owned
by Sanmar Shipping and
chartered by I0C, was car-
rying some 2 million bar-
rels crude. It had gone far-
thest into the strait and
crossed Larak Island too.

Sanmar Group told The
Hindu that Sanmar Herald
suffered no  damage.
Another crude oil carrier
Sanmar Suparna had gone
for dry docking and is still
in the Persian Gulf and has
reported safe.

Desh Vibhor, owned by
SCI and chartered by Re-
liance, carrying 2 million
barrels of fuel oil and Ku-
waiti crude, was another
very large crude carrier
that returned. It changed
course from south of Hen-
gam Island. Container
ships CMA CGM Diamond
and CMA CGM Manaus
crossed Larak Island when
they were rerouted to Per-
sian Gulf. Oil tanker Desh

Strait ¢

On boil: UKMTO sent out alerts on a tanker being fired upon by

f Hortl uz

‘two gunboats linked to Iran’s Revolutionary Guards. REUTERS

Suraksha returned from
near south of Larak island.
Jag Arnav, a bulk carrier
owned by Great Eastern
Shipping Corporation, also
returned.

Marshall Island-flagged
India-bound LPG tanker
DV Sarv Shakti, returned
from near Larak Island.

Repatriation to India
The Indian government
earmarked 22 ships carry-
ing energy cargo to India
for repatriation to the
country. The exercise was
carried out as per instruc-
tions and coordination by
the government with Ira-
nian agencies and involved
Indian Navy as well.

Iran’s Tasmin news
agency reported the Su-
preme National Security
Council “stressed Tehran
will continue strict moni-
toring and control over the
Strait of Hormuz until the
U.S.-Israeli war of aggres-
sion fully ends.”

On Friday, AFP quoted
Jakob Larsen, chief securi-
ty officer of BIMCO, a ship-
ping association, as saying,
“The status of mine threats
in (Iran’s maritime) traffic
separation scheme is un-
clear. BIMCO believes ship-
ping firms should consider
avoiding the area.”

Fired upon

Meanwhile, the United
Kingdom Maritime Trade
Operations (UKMTO) sent
out alerts a tanker was
fired upon by ‘two gun-
boats linked to Iran’s Revo-
lutionary Guards’ 20 nauti-
cal miles northeast of
Oman. The captain said
the gunboats fired without
issuing a radio challenge
adding crew was safe.

A container ship was hit
by a projectile 25 nautical
miles northeast of Oman,
UKMTO said, adding that a
few containers were dam-
aged but there was no fire
and immediate casualties.
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Iran shuts Hormuz

safety of merchantshippingand
mariners and recalled that Iran
had earlier facilitated the safe
passage of several ships bound
for India,” Randhir Jaiswal, spo-
kesperson forthe Ministry of Ex-
ternal Affairs, said.

“Reiterating his concern at
this serious incident of firing on
merchant ships, Foreign Secre-
tary urged the Ambassador to
conveyIndia’sviewstotheauth-
orities in Iran and resume at the
earliest the process of facilitating
India-bound ships across the
Strait. The Ambassador of Iran
undertooktoconveytheseviews
to the Iranian authorities,” he
said.

With the naval arm of the
Revolutionary Guards announc-
ingthe closure of the strait again
—thiswasinretaliationoverthe
US refusal to lift its blockade of
the strait until Iran agreed to its
terms a peace deal — there was
confusion all around. A day ear-
lier, Iran’s Foreign Minister Seyed
Abbas Araghchi, citing the tem-
porary truce between Israel and
Tehran-backed Hezbollah, an-
nounced that the “passage of all
commercial vessels through
Strait of Hormuz is declared

EXPLAINED

Bargaining chip

The Strait of Hormuzis
among the world’s most crit-
ical chokepoints for energy
supplies, and accounts fora
fifth of global oiland LNG
flow. Iran’s ability to disrupt
global trade and energy flow
by closing the straithas
proven tobeitsbargaining
chipinthe West Asia war.

completely open for the remain-
ing period of ceasefire”.

A number of merchant
vessels, including a few India-
flagged ships, turned back into
the Persian Gulf after seemingly
trying to cross the strait, as per
ship tracking data. But a few
vessels, including an Indian oil
tanker Desh Garima, appeared to
have successfully crossed the
strait Saturday, the data shows.

With its transit through the
strait, there are now 14 India-
flagged vessels in the Persian
Gulf.

Page 11 of 54.




Publication : The Indian Express Editions : New Delhi

Date :19 April 2026 Page: 1,2

CRISISDEEPENS AFTER IRAN GUARDS REVERSE STAND, WARN VESSELS IN REGION

Iran shuts Hormuz again, fires at two
Indian carriers; Delhi summons envoy

Atleast one
Indian tanker
transits strait,
most vessels
turn back

Sukalp Sharma
& Shubhaijit Roy
New Delhi, April 18

DEEPENING THE crisis over
the Strait of Hormuz, Iran Sat-
urday reversed its stand on re-
opening the key waterway and
its navy fired on passing
vessels, two of them India-
flagged carriers, accordingto  Tankers anchored in the Strait of Hormuz off the coast of Iran’s Qeshm Island, Saturday. ap
maritime tracking data.

In New Delhi, the Ministry
of External Affairs summoned
the Iranian envoy to lodge a
protest over the targeting of In-
dian vessels, and conveyed
“deep concern”.

“The Ambassador of the Is-
lamic Republic of Iran in New
Delhi was called in by the Min-
istry of External Affairs for a
meeting with Foreign Secretary
this evening. During the meet-
ing, Foreign Secretary con-
veyed India’s deep concern at
the shooting incident earlier
today involving two Indian-
flagged ships in the Strait of
Hormuz. He noted the impor-
tance thatIndiaattached to the

»CONTINUED ON PAGE 2
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GUJARAT GAS MAKES DECISION FOLLOWING ASSOCIATION’S TALKS WITH GOVERNMENTS, PSU

GGL lowers PNG prices for Morbi
cluster, ceramics to remain dearer

Fuel costs still 48% higher than
pre-crisis period , product prices
toremain elevated at 30-50%

Brendan Dabhi
Ahmedabad, April 18

TWO WEEKS after the price of
the Piped Natural Gas (PNG)
proposed by the Gujarat Gas
Ltd (GGL) left the propane-run
ceramic units in Morbi upset,
the state government-run pub-
lic sector unit has agreed to
bring the price down.

From Rs 88 per cubic metre
which was offered on April 1,
which would add up to Rs 93
percm, GGL has brought the
price down to Rs 77 per cubic
metre following multiple ne-
gotiations. The price of PNG for
thetile-makers, however, stillis
48% higher than Propane-LPG
(Rs52SCM) whose suppliesran
out after the blockade of the
Strait of Hormuz following the
war in West Asia. It does how-
ever, bring the difference in
prices between the regular
users of PNG which were
largely the sanitaryware units
and those returning to PNG,
which is the tile making units,
toRs7instead of Rs 23, bringing
somesemblance of parity tothe
sector.

This move by Gujarat Gas
comes two daysafter the retail
prices of the ceramic products
were increased by the Morbi
Ceramics Manufacturers As-
sociation (MCMA) on April 15
by 30% t0 50%.

In spite of these decreased
rates of PNG, the prices of end
products will remain un-

changed, the association said.

The shutdown at Morbi
cluster, which accounts for
90% of the Indian ceramic in-
dustry, started on March 17 due
the fuel shortage in India fol-
lowing the blockade of the
Straitof Hormuzby Iranin light
of devastating attacks by the US
and Israel starting February 28.

Almost all the fuel for the ce-
ramicindustry isimported, in-
cludingall of the Propane-LPG
and halfof the natural gas.

Accordingto data from Gu-
jarat Gas, as of February 2026
(pre-crisis), of the 792 ceramic
units in Morbi, 377 had been
using PNG supplied by it while
the other 415 units had been
using Propane-LPG supplied
by Oil Marketing Companies
10CL, BPCL and HPCL.

While the 110-odd sanitary-
ware units and smaller tiles
units had been using PNG, all
the other tile units had been
relying on Propane-LPG to fire
theirkilns. Before the West Asia
war began, consumption of
Propane-LPG was anaverage of
55 lakh cubic metres per day,
and consumption of Natural
Gas was approximately 25 lakh
cubic metres per day.

Afterthe supply of Propane-
LPG to industry was throttled
by lack of supplies from Qatar
and other Gulf Cooperation
Council (GCC) nations and re-
maining stocks were ordered
priority redirection to residen-
tial cooking needs by the Gov-

ernment of India, the ceramic
units, mostly the tiles units,
were forced to turn to Gujarat
Gas seeking PNG supplies.

However, these units,
which were paying Rs 52 per
cubic metre for Propane-LPG
before February 28, were asked
by Gujarat Gas on April 1to pay
Rs 88 plus 6% GST (Rs93), to get
PNG since their usage for the
previous six months was nil.
‘This calculation wasbased ona
Gol directivedated March 9.On
the other hand, the 142-odd
units, which had been regularly
using PNG even before the con-
flict, were asked to pay Rs 66.00
plus 6% GST, which comes to
Rs70 per cubic metre.

This fuel pricing differential
between units in the same sec-
tor has disappointed most of
the units.

The MCMA representatives
held a meeting with Gujarat
Chief Minister Bhupendra
Patel on March 10. They held
talks with Central government
officials at Commerce Bhavan
inNew Delhi on April14 and fi-
nally with IAS Avantika Singh

Aulakh, MD of Gujarat Gas, on
April 16.

Sandip Kundariya, presi-
dentofthe floortiles division of
the MCMA, said the association
washopingtogetarateofRs 66
per cubic metre, which, after
6% GST, would bring them at
par with the regular customers
- Rs70 - but the demand was
notaccepted.

But, these meetings did bear
some fruit with the govern-
ment also agreeing to the need
of incentivising fuel for restart-
ing ceramic production. On
April 17, the MCMA got a re-
vised rate for PNG at Rs 73 plus
6% GST, bringing the effective
cost to companies at Rs 77.38
per cubic metre.

Littleimpacton
retail prices

The latest reduction in fuel
costs for the ceramic units will
have little impact on the retail
prices of the ceramic products
which were increased by the
MCMA on April 15.

Narendra Sanghat, presi-
dent of the Wall Tiles Division

oPrices thatmatter
%52 PER CUBIC METRE: Price for
Propane-LPG before February 28
42 PER CUBIC METRE of PNG
before February 28

(Most of the industries were using
LPG then; In wake of west Asia
conflict, most units shit to PNG)
%93 PER CUBIC METRE of

PNG on April1

X77PER CUBIC METRE of

PNG on April 16

48% HIKE from the pre-crisis period

of the MCMA, said Saturday,
"We have decided on a hike in
product rates across the indus-
try ranging from 30% to 50%
corresponding to the type of
productand therise in produc-
tion costs associated with each
of them. There is currently no
plan toreduce these rates."

All ceramic units to
open, conditions apply

Gujarat Gas expectedan in-
crease in its customer base in
Modbi cluster from 142 to 270
by May 1 with the 128 com-
paniessigning contracts with it
recently.

With the latest reduction of
PNG price, more business
owners are likely to reignite
kilnsusing PNG and recall their
migrant workers from northern
and eastern states to resume
their businesses. Sources said
that if conditions remained
largely stable, the entire ce-
ramics cluster could be up and
running by the end of May
2026.

However, this outlook cur-
rently appears to be a bit opti-

mistic considering that a day
after Iran declared the Strait of
Hormuz open for commercial
ships following a ceasefire be-
tween Israel and Lebanon, the
Islamic Republic again closed
iton April 18, citing continuing
US blockade of Iranian ports.

Payment plans
changed

In its communication to
MCMA members on April 17,
Gujarat Gas stated, "From April
16,2026, to May 31, 2026, the
price for customers who want
to enter into MGO agreement
will be USD23.500 per MMBtu
(approximately Rs73/SCM at
8,350kcal/SCM at the exchange
rate of Rs93.750/USD). The
Minimum Guaranteed Offtake
(MGO) agreements will be fora
minimum period of 1 month,
till May 31, 2026."

In a relief to the industries,
Gujarat Gas also agreed to
change the billing days from
the 10-day and 15-day options
earlier to a 7-day option. This
meansthat units willonly have
togive payment security (bank
guarantee) only for12 daysata
time.

Unitownerstold TheIndian
Express that since the price of
fuel had gone up from Rs 52 to
Rs77,and anaverage major unit
uses 10,000 cubic meters of
PNG per day, the amount
would be too huge for the
owners to afford, leading to a
rethink by the PSU.

Gujarat Gas also asked
ownerstosubmit their prospec-
tive PNG demand for May to it
by April 18soit can calculate its
own stocks for uninterrupted
supply to the ceramics cluster,
said sources in the PSU.
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Railway sets up ‘Bihutoli’
in tribute to Zubeen

‘The Northeast Frontier Railway
(NFR) has developed a ‘Bihutoli, 2
cultural ground, and named it
‘Zubeen Garg Railway Bihutoli'ina
tribute to the music icon. ft has been
developed with modern facilities,
including a permanent stage area,
dining hall, toilet complex,
‘community space, boundary wall
and an all-weather ground. “The
Initiative underscores NFR's
commitment to celebrating regional
culture and honouring icons who
have made significant contributions
to society. The name stands asa
symbol of Zubeen's enduring legacy,
espedially during the vibrant festival
of Bihu," NFR Chief Public Relations.
Officer Kapinjal Kishore Sharma said.

New terminal boosts
airport’s domestic grid
Terminal 2 of Lokaprlya Gopinath
Bordolol International Airport in
(Guwahati has strengthened the
airport's domestic network. The
operations at T2 commenced on
February 22, marking a new phase of
‘enhanced passenger comfort and
operational efficiency. Airlines such
as Spicelet, Alliance Air, Air India
Express, A India and Akasa Air have
transitioned to T2. IndiGo and
intemational fiights continue to
operate from T1 and will shiftina
phased manner. “T2 enhances the
airport's annual handling capacity to
131 million passengers, reinforcng
Guwahati's role as the primary
aviation gateway to the Northeast.”
airport authorities said.

State has adequate fuel,
LPG stocks, says I0CL

‘The supply of domestic LPG
cylinders and petroleum productsin
Assam remains completely nommal
and adequate stocks of both LPG.
and petroleum products are
available across the state. said
Indian Oil Corporation Limited
(10CL). Current stock levels are
sufficient to meet around 21 days of
petrol demand and 46 days of diesel
«demand. Nitin Bhatnagar, IOCL
executive director, said all retall
outlets were functioning normally
without any restrictions on sales.
“Uninterrupted availability is being
‘ensured with continuous manitoring
mechanisms, and effective
coordination with state govemment
officials,” Bhatnagar added.
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IndianOil marks Fire

Service Day:
TT— Arvind Kumar,

Director (Refineries) at
Indian Oil Corporation
Ltd., led the National
Fire Service Day 2026
observance at
B st Refineries HQ on 15

, April. Under the
theme “Safe School, Safe Hospital & Fire Safety Aware
Society,” he administered the fire safety pledge and unveiled
a theme poster. He also launched an e-learning module on
Process Safety Management, emphasising digital tools,
proactive risk monitoring, and stronger accident prevention
measures across IndianOil’s refineries division.

4
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GAIL to set up 600 MW

solar project:

GAIL (India) Limited has
signed an agreement with
TUSCO Limited to setupa

3 600 MW solar power
. ,’/ '5’ project at Jhansi in Uttar

el Pradesh. The deal

underscores GAILs push
towards low-carbon and
sustainable energy
solutions. Officials from GAIL and THDC were present at the
signing. The project will strengthen GAIL's renewable energy
portfolio while expanding its business footprint in Uttar
Pradesh and supporting Indias clean energy transition goals.
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BPCL launches agri spray oil:

Bharat Petroleum Corporation Limited (BPCL) has
introduced MAK ADJOL AGRI UNIVERSAL, an advanced
adjuvant spray oil aimed at improving pesticide efficiency
and supporting sustainable farming. Designed to reduce
losses from drift, runoff and evaporation, the product
enhances coverage, adhesion and penetration of
agrochemicals. Built on patented technology, it strengthens
crop protection without increasing chemical usage. The
launch aligns with BPCLS focus on agricultural solutions
amid rising food demand, climate challenges and
sustainability concerns in India.
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Railway sets up ‘Bihutoli®
intribute to Zubeen

The Northeast FronierRailway
(NFR) has developed a Bitutol, 2
cuitural gound, and namedic
“Zubeen Garg Rakway Bitutoli' na
tributeto the musicico. t hasbeen
deweloped with modem facltes.
includinga parmanent stage arez,
diringhall tojlet complex,
community space, boundary wall
and anall-weather grourd. The
initiative Lnderscores NFR'S
‘commitment to celebrating reglonal
cuiture and honowring icons wha

‘of Bhw,* NER Chief Puic Relations
Officer Kapinjal Kihore Sharma said.

New terminal boosts
airport's domestic grid
Tenminal 20f Lokasriya Gosinath
Boroolsi ntemational Aimortin
‘Guwahati has strergthened the
amorts domesticnetvork, The
‘oparations at T2 commenced on
February 22. marking a new phase of
hanceet

ent fertand
‘operatianal eficiency.Airines such
asSpicelet, Allance Al Al lndla
Express, A Inda and Akasa Airhave
transitioned to T2.IndiCo and
intemational flghts contrue ta
‘operate from Tl and wil shiftina.
phased mannee T2 enhances the
aiports annwal handiing cepacity
131 million passengers,reinforting
e .

arport authorities said.

State has adequate fuel,
LPG stocks, says I0CL
The supply of domestic LPG
cyiigers 2nd petroleum prodctsin

available across the state, said
Indan Ol Corporation Limted
(10CL). Curtent stock levels are
sufficint to meat around 21 days of
‘petrol demand and 46 days of diesel.
Gemand.Niti Bhatnagar, OCL
executive director, said al.

‘outiets were functionng normally
without ay restricions o sajes.
“Uninterrupted avaliabilty s behg
ensured with cortinuous monitaring
mechaniams, and effective
coordination with state gavernment
offials”Bnamagar added.
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Headline: US Extends Grace Period for India to Purchase Crude Oil from Russia
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Headline: Over 17.25 lakh 5 kg LPG cylinders sold since March 23
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Headline: Hormuz: Iranian forces fired without warning on two Indian ships, stopped 13 vessels
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Headline: Directives Issued to Remain Prepared for Emergencies Following Attacks on Indian Ships
in the Strait of Hormuz
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Headline: Indian Oil takes safety pledge on National Fire Service Day
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Headline: India to Buy Even More Oil from Russia; Sanctions Waivers Extended Again
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US extends
waiver on

Russian oil
till May 16

SAURAV ANAND
New Delhi, April 18

THE UNITED  STATES
administration has extended
asanctions waiver on Russian
oil sales till May 16, allowing
the purchase and transport
of crude oil already loaded
on vessels, in a move that
offers temporary relief to
global buyers amid tight
energy supplies.

The United States Trea-
sury Department issued a
fresh licence on Friday per-
mitting transactions involv-
ing Russian-origin crude and
petroleum products loaded
onto ships as of April 17.

The waiver replaces an
earlier relief window that
expired on April 11.

Continued on Page 2
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Waiver on Russian oil

ACCORDING TO THE official
licence, “all transactions...
ordinarily incident and nec-
essary to the sale, delivery,
or offloading of crude oil or
petroleum  products of
Russian Federation origin
loaded on any vessel... on or
before 12:01 am eastern
daylight time, April 17,
are authorised through
12:01 am eastern daylight
time, May 16.”

The extension comes
days after US Treasury
Secretary Scott Bessent had
indicated that the waiver
would not be renewed. “We
will not be renewing the
general licence on Russian
oil... That was oil that was on
the water prior to March 11,
so all that has been used,” he
had said earlier.

The move assumes sig-
nificance for India, which
imports nearly 90% of its
crude oil requirements.
Data from Kpler shows
India’s imports of Russian
crude rose to 1.98 million
barrels per day in March,

the highest since June
2023. Imports have moder-
ated to 1.57 million barrels
per day so far in April, large-
ly due to maintenance
shutdowns at  Nayara
Energy’s 400,000 barrels-
per-day refinery. Current
volumes are estimated at
around 100 million barrels.
Earlier, Indian purchases
had slowed following US
sanctions targeting major
Russian producers such as
Rosneft and Lukoil.

The waiver extension
comes amid continued
strain in global oil markets,
with supply routes under
pressure and demand
remaining firm. Russian
crude has become a key
component of its import
basket since 2022.

The development also
reflects the balancing act in
global  energy policy,
where sanctions enforce-
ment is being calibrated
alongside the need to sta-
bilise oil markets and con-
tain price volatility.
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IRAN REIMPOSES CONTROL, ALLEGES CEASEFIRE VIOLATION

Hormuz closed again,
Indians ships attacked

® India summons
Iran ambassador,
seeks safe passage

TREVOR HUNNICUTT,
ARIBA SHAHID &
MUHAMMAD AL GEBALY
Washington/Islamabad,
April 18

IRAN SAID IT was tightening
control over the Strait of Hor-
muz on Saturday, warning
mariners that the energy life-
line was again closed, as ship-  In a photo released by the US Central Command on Saturday,
ping sources said vessels anAH-64 Apache helicopter can be seen flying above the
reported coming under fire  Strait of Hormuz during a patrol X
while trying to transit the
waterway.

Two Indian-flagged vessels
carrying crude oil were on Sat-
urdayattacked whileattempt-
ingto cross the Strait, the Min-
istry of External Affairs
confirmed in a statement.

Tehran’s ambassador to
New Delhi, Mohammad
Fathali, was called in for a
meeting with India’s Foreign
Secretary Vikram Misri.

Continued on Page 2
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Strait of Hormuz closed again

MISRI CONVEYED INDIA'S
deep concern at the shooting
incident involving two Indian-
flagged ships in the Strait of
Hormuz. The foreign secretary
noted the “importance that
India attached to the safety of
merchant  shipping and
mariners and recalled that
Iran had earlier facilitated the
safe passage of several ships
bound for India”, the state-
ment said.

“Reiterating his concern at
this serious incident of firing on
merchant ships, the foreign sec-
retary urged the ambassador to
convey India's views to the
authoritiesinIranand resumeat
the earliest the process of facili-
tating India-bound ships across
the Strait,” the MEA said, adding
thatAmbassador Fathali“under-
took to convey these views to the
Iranian authorities". The vessel
has been identified as the San-
mar Herald, sources said,adding
that the crew on board and the
vessel were safe.

Earlier, the British military
said two gunboats from Iran’s
Revolutionary Guard opened
fire on a tanker transiting the
Strait. The UK Maritime Trade
Operations Centre said the
tanker and crew were reported
safe, without identifying the
vessel or its destination. US
President responded to Iran's
move on Saturday, saying
Tehran could not blackmail
the US by shutting the water-
way. The WSJ reported on
Saturday citing US officials
that the US military is prepar-
ing in coming days to board

Iran-linked oil tankers and
seize commercial ships in
international waters.

Tehran said it was respond-
ing to a continued US block-
ade of Iranian ports, calling it a
violation of their ceasefire,
while  Supreme  Leader
Mojtaba Khamenei said Iran's
navy was ready to inflict "new
bitter defeats" on its enemies.
State media in Iran quoted the
Supreme National Security
Council as saying Iranian con-
trol over the strait included
demanding the payment of
costs related to security, safety
and environmental protection
services. Tehran was consider-
ing them but had not yet
responded, it said. There was
no sign of direct US-Iran talks
taking place at the weekend.

Tehran's renewed tough
messaging caused fresh uncer-
tainty around the Iran conflict,
raising the risk that oil and gas
shipments through the strait
could remain disrupted just as
Washington weighs whether to
extend the fragile ceasefire.
Maritime trackers had shown a
convoy of eight tankers transit-
ing the narrow passage in the
first major movement of ships
since the US-Israeli war on Iran
began seven weeks ago.

Hours earlier, Trump had
cited "some pretty good news"
about Iran, declining to elabo-
rate. But he also said fighting
might resume without a peace
deal by Wednesday, when the
two-week ceasefire expires.
"The main thing is that Iran
will not have a nuclear weapon.
You cannot let Iran have a
nuclear weapon, and that
supersedes everything else,"
Trump said on Friday.

Iran had announced its

temporary reopening of the
Hormuz following a separate
US-brokered 10-day ceasefire
agreement on  Thursday
between Israel and Lebanon.
But on Saturday Iran's armed
forces command said transit
through the strait had reverted
to a state of strict Iranian mili-
tary control, citing what it
described as repeated US viola-
tions and acts of “piracy” under
the guise of a blockade.

The spokesperson said Iran
had earlier agreed, “in good
faith”, to the managed passage
of a limited number of oil
tankers and commercial ves-
sels following negotiations, but
said continued US actions had
forced Tehran to restore tighter
controls on shipping through
the strategic chokepoint. US
Central Command said in a
statement that American
forces were enforcing a mar-
itime blockade of Iran, but did
not comment on the latest
Iranian actions.

Despite the initial move-
ment of ships, Iran's deputy
foreign  minister, Saeed
Khatibzadeh, said no date had
been set for the next round of
negotiations. There were no
signs of preparations early on
Saturday for talks in the
Pakistani capital, where the
highest-level US-Iran negotia-
tions since the 1979 Islamic
Revolution ended without
agreement last weekend. The
head of Russia's state atomic
energy company, Rosatom,
Alexei Likhachev, said on
Saturday that Rosatom was
ready to help with the removal
of enriched uranium from Iran,
and that the company was
closely following the progress
of US-Iran talks. REUTERS
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US extends
waiver on

Russian oil
till May 16

SAURAV ANAND
New Delhi, April 18

THE UNITED  STATES
administration has extended
asanctions waiver on Russian
oil sales till May 16, allowing
the purchase and transport
of crude oil already loaded
on vessels, in a move that
offers temporary relief to
global buyers amid tight
energy supplies.

The United States Trea-
sury Department issued a
fresh licence on Friday per-
mitting transactions involv-
ing Russian-origin crude and
petroleum products loaded
onto ships as of April 17.

The waiver replaces an
earlier relief window that
expired on April 11.
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@ AIRLINES COPING WITH SUPPLY ISSUES

Jet fuel surge may
cancel more flights

Global capacity for
May reduced by 3
percentage points

BLOOMBERG
April 18

AIRLINE PASSENGERS
SHOULD brace formoreaggra-
vation in the next few months
as carriers around the world
deepen cancellations and
ground planes to cope with
stratospheric increases in jet-
fuel prices.

Dutch flag carrier KLM is
the latest company to cut its
schedule, saying Thursday it
will scrap 80 return flights at
Amsterdam’s Schiphol Airport
in the coming month.

‘That puts it in the same
league as United Airlines,
Deutsche Lufthansa AG and
Cathay Pacific which have all
pruned itineraries to contain

S

CUTTING 8 0 uVirgin Adantic
COSTS mﬂ;iyadh

mLufthansa has shut
down the CityLine
unit, withdrawing

KtMwill cutflights  service after just
atAmsterdam's one year in
Schiphol Airport operation, and

British Airways
dropped its

7 WAir Canada has

z canceled services

planes  from Montreal and eEhiol
Toronto

from service, and
trimmed capacity
acrossthe rest
ofits network

capacity to help absorb sky-
rocketing oil prices. Com-
pounding the challenge are

Global forMayhas
been reduced by about 3 per-
centage points,withall but one
of the 20 largest airlines slash-
ing flights, according to data
compiled byanalytics firm Cir-
ium.It's revising an initial pre-
diction of 4%-6% growth for

whetherthere’
even cnough jet fuel to go
around. The International
Encrgy Agency says Europe has
“maybe six weeks” of supplics
left,and Ryanair, Virgin Atlantic
Airways and EasyJet only gave
forecasts on availability that
didn't id-May.

theyear: dy 13
much as 3% is possible under
certain conditions.

“Itappears extremelylikely
that more reductions are
ahead,"wrote Richard Evans,a
senior consultant at Cirium, in
areport released Thursday.

The disruptions roiling the
aviationindustryafter the war
in Iran started were initially
limited to Middle Eastern air-
lines, their airports and air-
space. They've since become
contagious and threaten to
upend the lucrative summer
travel season globally.And with
the US naval blockade of the
Strait of Hormuz cutting off
Iranian oil shipments, there’s
noimmediate end in sight.

“Any flying that we're doing
that’sonthe margin,maybe not
producing theyieldswe'd like, is
likely going to be reconsidered,”
Delta Air Lines CEO Ed Bastian
saidwhileannouncingan extra
$2.5 billion in fuel costs this
quarter. “This is going to be a
test for the industry.” A United
Airlines airplane passes a Shell
jet-fuel truck at Vancouver
International Airport on March
24.Carriers are cutting global

The European Union said it
may face supply issues for jet
fuel “in the near future.” The
bloc is preparing a joint action
planin casethe situation in the
Strait of Hormuz persists, a
spokesperson said Friday in

isscls. For now, the industry
‘may have gained some breath-
ing room when Iran said Friday
thestraitwas“completelyopen”
to commercial traffic. Bench-
‘markBrent crudesut

B Qantas Airways
is reducing its
flights to the US
and willalso cut
domestic flight

both sides seeking to maintain
leverage in the conflict. The
recentadjustments in capacity
signal that many airlines are
entering  self-preservation
mode with the expectation
that the conflict will be detri

‘mental tohusinessfor the fore-
seeable future. Evenif all fight-
ing ends soon, damaged
infrastructure will likely take
months or years to repair.
Lufthansa,Europe’s biggest air-
line, took drastic measures this
past week as a series of strikes
exacerbatedits fuel crisis.Itshut
down the CityLine unit, with-
drawing 27 planesfromservice,
and trimmed capacity across
the rest of its network by
grounding older, fuel-guzzling
widebodyjets “If the price of jet
fuel remains elevated for an
extended period there will
be more llations,” sai

fell as much as 11%. But any
agreement remains brittle,with

) sai
Dudley Shanley, an analyst
at Goodbody.

Page 31 of 54.




Publication : Financial Express

Date :19 April 2026

Editions : New Delhi

Page: 1, 2

An electrifying revolution on three wheels

@ Two-thirds of all
3-wheelers sold in
FY27 to be electric

VIKRAM CHAUDHARY
New Delhi, April 18

WHILE TWO-WHEELERS
AND cars—and their high-
profile launches—get the
most attention when it comes
to electrification, the real
change is happening on
three wheels.

As per retail sales data
sourced from the Federation
of Automobile Dealers’Associ-
ations (FADA), of the total
1,363,412 three-wheelers
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sold in FY26, a staggering
60.95% (830,819 units) were
electric. This means that, for
the first time, a major vehicle
segment is no longer domi-
nated by petrol,diesel,or CNG.

Automotive analysts told
FEthat the electrification rate
in three-wheelers crossed
50% in FY23, and has been
steadilyincreasing—54.3%in
FY24,57.25% in FY25, and

60.95% in FY26.“At this rate,
two of every three three-
wheelers sold in FY27 will be
electric, and by 2030, electri-
fication in three-wheelers is
set to cross 75%," they said.

Som Kapoor, EY India
Automotive, Future of Mobil-
ity leader (Consulting), and
partner, said that the three-
wheeler segment seems to
have reached a point of no
return for fossil fuels. “The
segments that will grow the
most are those with the high-
est ‘asset sweat’—where vehi-
cles are worked the hardest to
generate maximum revenue.
Growth also follows ‘circular-
ity of motion, or predictable,
repetitive routes that make
electric charging simple and
efficient.” He added that the
economic logic for the dri-
ver/operator, centred on the
lowest possible cost per kilo-
metre, has decoupled the
three-wheeler segment from

the volatility of oil prices.

The growth in electrifica-
tion has come at the cost of
CNG/LPG, whose share has
dropped from 30.67% in
FY25t026.49%in FY26,even
as the share of diesel three-
wheelers marginally
increased from 11.35% to
12.18%—unlike cars, petrol/
ethanol is a niche segment in
three-wheelers, with a share
of just 0.38% in FY26.

Uday Narang, the founder
of Omega Seiki Mobility, an
EV-only player,said the faster
electrification of three-
wheelers is driven by strong
unit economics and real-
world usability.

Continued on Page 2
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Arevolution on three wheels

“BE IT CARGO or passenger
applications, electric three-
wheelers operate on fixed
routes with predictable daily
distances, so range is rarely a
concern,” he said. “Their sig-
nificantly lower running and
maintenance costs translate
into higher daily savings and
faster payback for opera-
tors.” Narang added that
case of doing business and a
functional charging ecosys-
tem have supported adop-
tion. “Most three-wheelers
can be charged at home or at
small commercial hubs,
which eliminates the depen-
dency on large public charg-
ing infrastructure,” he said.
But he added that the only
meaningful constraint at
this point is financing.
“Access to credit is evolv-
ing, largely because the sec-
ondary market is not yet
fully developed. Otherwise,
demand is robust,” he said.

“At Omega Seiki, we are see-
ing 3X order book growth
compared to last year across
segments.” Speaking on the
economic benefits of elec-
tric three-wheelers at this
year’s  Symposium  on
International Automotive
Technology (SIAT) 2026,
Abraham Joseph, MD of
Bajaj Auto Technology, said
that electric three-wheelers
offer more than 15%
improvement in total cost of
ownership (TCO) over diesel,
along with lower operating
and maintenance expenses.
“Their suitability for last-
mile transport boosts earn-
ings for operators,” he said.
What has also supported are
city-wide policies. Municipal
bodies and state govern-
ments in Delhi, Bengaluru,
and Mumbai are increasing-
ly prioritising new permits
for electric three-wheelers
over CNG, analysts said. The

market leaders that histori-
cally dominated the CNG
space—specifically  Bajaj
Auto and TVS Motor— shift-
ed their focus heavily
towards electric three-
wheelers in FY26.

FADA data shows that
while Bajaj Auto’s electric
three-wheeler sales grew
76.2% (from 50,851 units
in FY25 to 89,604 units in
FY26), those of TVS grew a
whopping 1,541% (from
1,696 units in FY25 to
27,831 units in FY26).
Market leader Mahindra’s
sales also increased 46.4%
(from 69,579 units in FY25
to 101,873 units in FY26).
“These giants pushed EVs
through their massive dealer
networks, making electric
three-wheelers the default
choice for CNG buyers—who
had been struggling with
long wait times at refuelling
stations,” an analyst said.
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Headline: U.S. Extends Waiver on Russian Oil Purchase Sanctions
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India must remain ready for West
Asia fallout, says Rajnath Singh

OUR CORRESPONDENT

NEW DELHI: Defence Min-
ister Rajnath Singh on Satur-
day emphasised the need for
India to remain prepared for
any sudden escalation in the
West Asia conflict, describ-
ing the current situation in the
region as “volatile”. Singh made
the comments while chairing
a high-level meeting of the
Informal Group of Ministers
(IGoM) set up to monitor the
situation in West Asia.

The meeting was attended
by External Affairs Minister S
Jaishankar, Oil Minister Hard-
eep Singh Puri, Chemicals and
Fertilizers Minister JP Nadda,
Consumer Affairs Minister
Prahlad Joshi, Civil Aviation
Minister Kinjarapu Rammo-
han Naidu, Shipping Minis-
ter Sarbananda Sonowal, and
Power Minister Manohar Lal.

The defence ministry said
Rajnath Singh described the
“ground situation of the con-
flict as uncertain and volatile,
and emphasised the need for
India to remain prepared not
only for de-escalation but also
for any renewed escalation.”

Inasocial media post, Singh
said the government under the
leadership of Prime Minister
Narendra Modi continues to
take “swift and effective action”
to mitigate any potential risks
or problems arising due to the
conflict. The defence minister
made a special mention of the
Union Cabinet’s approval of
a proposal for the creation of
‘Bharat Maritime Insurance
Pool” with a sovereign guar-
antee of Rs 12,980 crore to
facilitate continuous maritime
insurance coverages.

The domestic insurance
pool ensures that Indian trade
continues to have access to
affordable insurance for vessels
carrying cargo from any inter-
national origin to Indian ports
and vice versa, even when tran-
siting volatile maritime corri-
dors, according to the ministry.

“This important decision
will ensure affordable and
continuous insurance cover-
age for India’s maritime trade,
strengthening the security
and stability of India’s import-
export operations. This is a
major step towards a stronger,
safer and more resilient trade

ecosystem for India,” Singh
said. The IGoM was informed
that despite a significant global
supply shock, India has main-
tained an adequate fuel stock
position, with active efforts to
ensure an uninterrupted sup-
ply, the defence ministry said
in a statement.

“Currently, India has inven-
tories of crude oil, petrol, die-
sel,and ATF (Aviation Turbine
Fuel) sufficient for over 60 days
of consumption. While LNG
stocks sufficient for approxi-
mately 50 days and LPG stocks
sufficient for approximately 40
days respectively are main-
tained supported by domestic
production,” it said.

“To mitigate risks arising
from heavy dependence on
the Strait of Hormuz, the gov-
ernment has actively diversi-
fied import sources, securing
crude, LNG (Liquefied Nat-
ural Gas), and LPG (Lique-
fied Petroleum Gas) supplies
from regions including the US,
Australia, and Latin Amer-
ica. Import requirements for
April and May 2026 are largely
secured, ensuring continuity of
supply;” it added.
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Headline: Over 37,500 people have cancelled their LPG connections
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US Extends Sanctions
Waiver on Purchases
of Oil from Russia

Won't renew waiver,
Treasury secy had
said Wednesday

US President Donald Trump’s ad-
ministration on Friday issued a
month-long sanctions waiver al-
lowing the sale of Russian oiland
petroleum products that are at
sea, extending an earlier move to
soften surgingenergy prices.

Thelicense, issued by the treasu-
ry department, comes two days af-
ter treasury secretary Scott Bes-
sent said that Washington would
notrenew the waiver.

The latest move allows for the
purchase of oil and petroleum
products that have been loaded
onto any vessel as of Friday, thro-
ugh 0401 GMT on May 16.

It prolongs an earlier easing of
sanctions that expired on April11.

On Wednesday, however, Bessent
had told reporters that the United
States would not make such an ex-
tension for Russian oil — or Irani-
anoil. Bothmeasures aimed toea-
se global supply shocks from the
US-Israeli war against Iran.

Tehran retaliated by effectively
closingoff the Straitof Hormuz,a
key waterway for energy ship-
ments. Oil prices have since sur-
ged, squeezing countries and
especially those dependent on
energy exports from the region.

IMPACTON UKRAINE WAR
USgasolinepriceshave jumped as
well, putting pressure on house-
holds ahead of key midterm elec-
tionsthis year. However, such wai-
vers could complicate efforts to
deprive Russia of oil revenue nee-
ded for its war on Ukraine.

A Russian-flagged oil tanker
carrying several thousand barrels
of crude to Cuba in March Reuters

Senate Democrats Jeanne Sha-
heen, Chuck Schumer and Eliza-
beth Warren slammed the deci-
sionas “shameful” inajoint state-
ment. “This decision is shameful
and a180-degree reversal from se-
cretary Bessent, just two days af-
ter he pledged not to extend sanc-
tionsrelief for Russia,” they said.

“Make no mistake, Putin has be-
enoneof the biggest beneficiaries
of President Trump’s war against
Iran, as Russia saw oil revenues
nearly double in March” the sena-
torsadded.

This week, after a meeting of
Group of Seven finance leaders in
Washington, French finance mi-
nister Roland Lescure stressed
that “Russia mustn’t be getting
benefits from what’s happening
in Iran.” Ukraine should also not
be “collateral damage,” headded.

Russia’s invasion of Ukraine,
launched in 2022, has become the
deadliest conflict in Europe since
World War I1. AFP
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US renews permission
to buy oil from Russia

Washington: The Trump
administration on Friday re-
newed a waiver allowing
countries to buy sanctioned
Russian oil at sea for about a
month, even as lawmakers
accused the government of
going easy on Moscow as its
war on Ukraine continues.
The Treasury Depart-
ment’s waiver allows coun-
tries to purchase Russian oil

and petroleum products
loaded on vessels as of Friday
through May 16. It replaces a
30-day waiver that expired
on April 11 and excludes
transactions involving Iran,
Cuba and North Korea. The
move is part of the adminis-
tration’s effort to control glo-
bal energy prices that have
risen during the US-Israeli
war with Iran. Nation
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It came after countries in Asia, affected by the glo-  the extension faced “active political opposition”.
bal energy shock, pressed Washington to allow  preyt Erickson, a sanctions expert at consulting
alternative supplies to reach markets, Reuters fm Obsidian Risk Advisors, said Friday's renewal

reports. . is unlikely to be the last waiver Washington will
“As negotiations with Iran accelerate, Treasury jsque.

wants to ensure oil is available to those who need
it," a Treasury Department spokesperson said.

Two days earlier, Treasury Secretary Scott
Bessent said Washington would not renew the
waiver for Russian oil and another for Iranian oil,
which is set to expire on Sunday. Global oil prices
fell 9% on Friday to about $90 a barrel after Iran
temporarily reopened the Strait of Hormuz, an oil
chokepoint in the Gulf. But the war has already cre-
ated the worst global energy supply disruption in
history, the International Energy Agency said.

The war, which entered its eighth week on
Saturday, has damaged more than 80 oil and gas
facilities in the Middle East, and Tehran has warned
it could close the strait again if the recent US Navy
blockade of Iranian ports continues.

High oil prices are a threat to President Donald
Trump's fellow Republicans ahead of November's
midterm elections.

Trump has also faced pressure from partner
countries on oil prices. A US source said partner
countries on the sidelines of the Group of 20, World
Bank and International Monetary Fund meetings
in Washington this week had requested the US
extend the waiver. He also spoke about oil this week
in a call with Prime Minister Narendra Modi of
India, a major purchaser of Russian oil. The waiver
on Iranian oil, which the Treasury Department
issued on March 20, allowed about 140 million bar-
rels of oil to reach global markets and helped ease
pressure on energy supply, Bessent said last month.

US lawmakers from both parties criticised the
administration over the sanctions waivers, saying
they could help the economies of Iran, which is at
war with the US, and Russia, which is at war with
Ukraine.

The waivers could impede the West's efforts to
deprive Russia of revenue for its war in Ukraine and
put Washington at odds with its allies. European
Commission President Ursula von der Leyen said it
is not the time to relax sanctions against Russia.

Russian President Vladimir Putin's special envoy
Kirill Dmitriev said an extension of the US waiver
will affect another 100 million barrels of Russian oil,
bringing the total volume affected by both waivers
to 200 million barrels. Dmitriev, who travelled to
the US on April 9 for meetings with members of the
Trump administration ahead of the previous
waiver expiry, said on his Telegram channel that
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Rebound likely

CRUDE CHECK. However, it can be temporary

—
Akhil Nallamuthu
bl. research bureau

Crude oil prices fell sharply last
week, particularly on Friday on
the news that the Strait of Hor-
muz will be opened. However,
uncertainties still prevail .

Nevertheless, Brent crude oil
futures on the Intercontinental
Exchange (ICE) ($90.40/barrel)
and crude oil futures in the do-
mestic market (¥7,666/barrel)
were down 5.1 per cent and 9.8
per cent respectively. Here is our
analysis:

BRENT FUTURES ($90.40)
Brent crude oil futures, which
was largely oscillating in the
range of $94-100 in the recent
sessions, breached the support at
$94 on Friday. It marked a low of
$86.09 before ending the session
at $90.40.

Despite the sell-off, the con-
tract managed to stay above the
50-day moving average, now at
$89.20. So, from the current
level, there might be a minor
rally, possibly to the $96-100
range.

In case the downtrend re-
sumes, Brent futures can drop to
$85 or even to $80.

But if $100 is breached, the

price canrise to $105 or $110.

MCX-CRUDE OIL (¥7,666)
Crude oil futures (May) was
range-bound between 8,250
and ¥8,750. But on Friday, the
contract broke below the ¥8,250-
8,000 support band.

From the current level, there
is a support ahead at 7,500,
where the 50-day moving average
coincides. On the back of this,
there could be a rally to ¥8,250-
8,750 range.

If the contract starts falling
again, crude oil futures can drop
10%6,500 or to ¥6,000. But in case
the price surpasses the hurdle at
38,750, the upswing can extend
109,500 or ¥10,000.

Trade strategy: Traders can
buy crude oil futures now
at ¥7,666. Target and stop-loss
canbe ¥9,500and ¥7,150 respect-
ively. But, note that volatility can
remain high, and so, risk-averse
traders can stay out.
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US extends sanctions waiver allowing

purchase of Russian oil until

Press Trust of India
Washington

The US has extended by a month a
waiver from sanctions to allow
countries to buy petroleum
products from Russia, days after it
ruled out renewal of the special
measure.

The US Department of Treasury
issued an order late Friday extend-
ing the waiver from sanctions on
Russian oil that is already at sea on
or before April 17 through May 16.

TERMS & CONDITIONS

Earlier, the US had granted an ex-
emption from sanctions to India for
buying Russian oil for a month be-
ginning March 5. A few days later, a

similar waiver was extended to sev-
eral other countries, which ended on
April 11.

The general licence issued by the
US on Friday does not authorise any
transaction involving a person, en-

May 16

tity or joint venture located in Iran,
North Korea, Cuba, or parts of
Ukraine.

On Wednesday, Treasury Secret-
ary Scott Bessent said Washington
would not be renewing the waiver
for Russian oil and another for Ira-
nian oil.

The previous waiver of sanctions
had made available 140 million bar-
rels of Russian oil already loaded on
ships to global markets as prices
soared against the backdrop of the
West Asia war.

“Effective April 17, 2026, General
Licence No. 134A, which was dated
March 19, 2026 and expired on April
11, 2026, is replaced and superseded
in its entirety by this General Li-
cence No. 134B,” said the order is-
sued by the Department of Treasury.
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Russian attacks on Ukraine kill one, wound dozens; Ukraine targets Russian industrial areas

ASSOCIATED PRESS
W Kyiv

A civilian was killed and dozens more
wounded in overnight Russian
attacks across Ukraine, local officials
said on Saturday.

One person was killed in a strike on
Mykolaivka in Ukraine’s eastern Donetsk
region, local leader Vadym Filashkin said
ina post on social media. Other officials
reported at least 26 people had been
hurt in attacks across northern and
eastern Ukraine, including a strike on
port infrastructure in the city of Odesa.

Elsewhere, a Ukrainian drone strike
targeted industrial areas in
Novokuibyshevsk and Syzran in Russia’s
Samara region, Governor Vyacheslav
Fedorishchev said Saturday. He did
not give further details, but the General
Staff of Ukraine’s Armed Forces said in

uy

a statement that it had hit major oil
refineries in both cities. It also said that
its attacks had sparked fires at the
Vystosk oil terminal in Russia's north-
western Leningrad region and an oil
refinery in the southern Krasnodar
region, with the blazes later confirmed
by Russian officials.

Russia’s Ministry of Defence said that
its forces destroyed 258 Ukrainian
drones overnight over 16 Russian
regions, as well as over the annexed
Ukrainian peninsula of Crimea and the
Black and Azov seas.

Ukraine increasingly targeting
Russian oil

to ease supply constraints.

The US Treasury Department extend-
ed its pause on sanctions on Russian oil
shipments on Friday, despite com-
plaints from Kyiv officials that Russia will
use the additional revenue on new
weapons to hit Ukraine harder.

The so-called general license means
US sanctions will not apply for 30 days
ondeliveries of Russian oil that has been
loaded on tankers as of Friday. It extend-
ed a similar 30-day license issued in
March for Russian oil that had been
loaded by March 11

Ukraine seeks to strengthen
air defences

Ukraine has targeted Russian
oil facilities in the past, but the strate-
gy has gained more attention since the
Trump administration gave Russian
oil atemporary waiver from sanctions

Ukraine’s air defences
has been a key priority for Kyiv since the
start of Russia's invasion of Ukraine
more than four years ago, resurfacing
again on the global stage as US-led

peace talks have ground to a halt. In the
worst aerial attack in weeks, Russia
hammered civilian areas across Ukraine
on Thursday, killing at least 16 people
and wounding more than 100 others,
Ukrainian authorities said.

Ukraine has developed a significant
domestic arms industry, especially in the
production of drones and missiles, but
cannot yet match the sophistication of
US Patriot air defence systems.

Ukrainian President Volodymyr
Zelenskyy travelled to Germany, Norway
and Italy earlier this week to discuss the
issue, while Andrii Sybiha said Saturday
that he had discussed “steps to enhance
protection” with the Deputy Secretary
General of NATO, Radmila Shekerinska,
at the Antalya Diplomatic Forum.

“Amid intensified Russian air terror,
our priority number one is to strength-
en our air defence,” he said.
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SAM Advises ONGC On Strategic Infrastructure Sharing Arrangement With Reliance Industries

https://www.bwlegalworld.com/article/sam-advises-ongc-on-strategic-infrastructure-sharing-arrangement-with-reliance-

industries-602919

SAM's transaction team was led by V.R. Neelakantan, Partner, with support from Varnika Mohan, Principal Associate;
Siddharth Jain, Senior Associate; and Tanya Rathod, Associate

Shardul Amarchand Mangaldas & Co. (SAM) acted as legal counsel to Oil and Natural Gas Corporation Limited (ONGC)
on the structuring and documentation of a Memorandum of Understanding (MoU) in the nature of a master infrastructure
sharing agreement with Reliance Industries Limited (RIL). The arrangement focuses on the sharing and joint utilisation
of deepwater upstream infrastructure and operational resources along India's East Coast, particularly in the Krishna

Godavari (KG) Basin and Andaman offshore regions.

The framework represents a first-of-its-kind large-scale offshore infrastructure sharing collaboration between ONGC and
RIL and is aimed at optimising infrastructure deployment and accelerating field development timelines.

SAM's transaction team was led by V.R. Neelakantan, Partner, with support from Varnika Mohan, Principal Associate;
Siddharth Jain, Senior Associate; and Tanya Rathod, Associate.
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Headline ONGC Wins Global Safety Award (Platinum) for Outstanding Health, Safety, and Environmental
Practices
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ONGC Wins Global Safety Award (Platinum) for Outstanding Health, Safety, and Environmental
Practices

https://indianmasterminds.com/news/ongc-global-safety-award-platinum-hse-2026-198752/

Oil and Natural Gas Corporation (ONGC) has been awarded the Global Safety Award (Platinum Category) by the Energy
and Environment Foundation, recognising the company's outstanding performance in health, safety, and environmental
(HSE) practices. The award was presented by Dr. Jitendra Singh, Union Minister of State for Science & Technology and
Earth Sciences.

This marks ONGC's third Platinum recognition in the 202526 period, highlighting the company's sustained commitment
to safety leadership across its operations.

ONGC's latest award reflects its continued focus on strengthening safety systems, proactively identifying and managing
risks, and embedding a safety-first culture across all levels of operation. This achievement reinforces the corporation's
position as a leader in operational safety in India's energy sector.

Read also: ONGC Receives Independent ESG Rating from ESGRisk.ai; Confirms Commitment to Sustainable Practices

ONGC emphasises that safety goes beyond compliance and protocols. Key initiatives driving its Corporate HSE strategy
include:

The company states that safety is not just a protocol; it is a culture that is built, led, and lived every day, ensuring long-
term protection for both employees and the environment.

The Global Safety Award is more than recognition; it represents ONGC's enduring dedication to:

This milestone demonstrates that safety is not a one-time achievement but an ongoing, collective effort of ONGC's
workforce.

QOil and Natural Gas Corporation (ONGC), a leading Public Sector Undertaking (PSU) in India, is the country's top
exploration and production company, committed to sustainable energy practices, innovation, and operational excellence.
With a strong focus on health, safety, and environmental standards, ONGC continues to set benchmarks in India's energy
sector.
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Headline Oil & Natural Gas Corporation Ltd. Faces Mixed Sentiment: -0.91% Weekly Decline Amid
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Oil & Natural Gas Corporation Ltd. Faces Mixed Sentiment: -0.91% Weekly Decline Amid Divergent
Option Activity

https://www.marketsmojo.com/news/stocks-in-action/oil-natural-gas-corporation-ltd-faces-mixed-sentiment--091-weekly-
decline-amid-divergent-option-activity-3952538

Oil & Natural Gas Corporation Ltd. (ONGC) closed the week ending 17 April 2026 with a slight decline of 0.91%, settling
at Rs.283.95 from Rs.286.55 the previous Friday.

This underperformance contrasted with the Sensex's robust 2.33% gain over the same period, reflecting a week of mixed
signals for the oil major amid significant derivatives market activity and sector headwinds.

Key Events This Week

13 Apr: ONGC recorded high-value trading with 2,286.88 crores turnover despite sector weakness
13 Apr: Heavy call option activity at 290 strike price ahead of April expiry

13 Apr: Significant put option volumes at 280 and 250 strikes signalling bearish sentiment

17 Apr: Week closes at Rs.283.95, down 0.91% for the week versus Sensex +2.33%

13 April: High-Value Trading Amid Sector Weakness

ONGC emerged as one of the most actively traded stocks by value on 13 April 2026, with a substantial turnover of
approximately 2,286.88 crores on a volume of 79.93 lakh shares. Despite this liquidity, the stock price declined modestly
by 1.55% intraday, closing at Rs.282.00 as of 09:44 IST, reflecting a short-term correction within a broader sectoral
downturn.

The Oil Exploration and Refinery sector fell by 2.56% that day, while the Sensex declined 0.76%, indicating ONGC's
relative resilience. The stock traded near its 52-week high of Rs.293, just 3.94% below the peak, signalling underlying
strength despite the sector's weakness.

Technically, ONGC remained above its 20-day, 50-day, 100-day, and 200-day moving averages, confirming a sustained
medium- to long-term uptrend. However, it slipped below the 5-day moving average, consistent with the short-term price
dip. The company's high dividend yield of 4.81% and large market capitalisation of 3,54,889.68 crores continue to support
investor interest.

13 April: Bullish Call Option Activity Ahead of April Expiry

On the derivatives front, ONGC saw heavy call option activity concentrated at the 290 strike price expiring on 28 April
2026. With 4,250 contracts traded and an open interest of 4,989 contracts, this surge indicates bullish sentiment among
traders anticipating a near-term upside breakout.

This call option volume is notable given the underlying stock price of Rs.281.85 at the time, suggesting expectations of
a rally beyond recent resistance levels. The turnover of approximately 4.99 crores in call options underscores significant
market optimism despite the underlying stock's minor price setback.

Such positioning often reflects anticipation of positive catalysts or sectoral tailwinds, supported by ONGC's upgraded
Mojo Grade to Buy and a Mojo Score of 75.0 as of 19 March 2026. The stock's ability to outperform its sector peers
during this period further bolsters this outlook.

Rising fast and still accelerating! This Small Cap from FMCG sector is riding pure momentum right now. Jump in before
the rally reaches its peak!
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Contrasting the bullish call option interest, ONGC also experienced significant put option volumes at the 280 and 250
strike prices ahead of the 28 April expiry. The 280 strike put saw 1,478 contracts traded with an open interest of 1,550
contracts, while the 250 strike put recorded 1,851 contracts traded and an open interest of 859 contracts.

This surge in put options suggests a growing bearish positioning or hedging activity among investors, reflecting concerns
over potential near-term downside risks. The near-the-money 280 strike put activity indicates protective measures against
moderate declines, while the 250 strike put interest points to speculation on a sharper correction.

Despite the stock's proximity to its 52-week high and strong fundamentals, the derivatives market reveals a nuanced
sentiment where investors balance optimism with caution amid sector volatility and declining delivery volumes, which fell
by over 50% on 10 April compared to the five-day average.

15 April: Marginal Price Stability Amid Market Rally

After the weekend, ONGC's stock price remained largely unchanged on 15 April, closing at Rs.287.55, a marginal
increase of 0.02%. This stability came despite a strong Sensex rally of 1.89%, reflecting a cautious stance among
investors amid mixed signals from the derivatives market.

Volume declined to 5.19 lakh shares, indicating reduced trading activity. The stock's performance on this day suggests
consolidation as market participants awaited further clarity on sector trends and expiry dynamics.

16 April: Sharp Decline on Lower Volumes

On 16 April, ONGC's share price fell sharply by 1.67% to Rs.282.75 on relatively lower volume of 3.43 lakh shares. This
decline contrasted with the Sensex's modest gain of 0.26%, signalling stock-specific pressure possibly linked to the
ongoing bearish put option activity and short-term profit booking.

The stock's dip below the 5-day moving average persisted, reinforcing the short-term technical weakness despite the
longer-term uptrend remaining intact.

17 April: Modest Recovery to Close the Week

In the final trading session of the week, ONGC rebounded modestly by 0.42% to close at Rs.283.95 on increased volume
of 7.93 lakh shares. This recovery, however, was insufficient to offset the week's losses, as the stock ended 0.91% lower
than the previous Friday's close.

The Sensex continued its upward trajectory, gaining 0.94% on the day and 2.33% for the week, highlighting ONGC's
relative underperformance. The stock's mixed weekly performance reflects the interplay of bullish fundamentals and
cautious market positioning amid sectoral challenges.

Oil & Natural Gas Corporation Ltd. caught your attention? Explore our comprehensive research report with in-depth
analysis of this large-cap stock fundamentals, valuations, financials, and technical outlook!

ONGC's week was characterised by a complex interplay of strong institutional interest, mixed derivatives market signals,
and sectoral headwinds. The stock's high-value trading on 13 April amid a weak oil sector demonstrated sustained
investor focus and liquidity, supported by its large-cap status and attractive dividend yield of 4.81%.

However, the simultaneous heavy call and put option activity ahead of the 28 April expiry highlighted divergent market
expectations. While call option volumes at the 290 strike price indicated bullish anticipation of a breakout, significant put
option interest at 280 and 250 strikes suggested hedging and bearish sentiment, reflecting caution amid recent price
volatility.

Technically, ONGC maintained a medium- to long-term uptrend, trading above key moving averages, but short-term
weakness was evident as the stock slipped below its 5-day moving average and experienced a two-day consecutive
decline. The week's closing price of Rs.283.95 represented a 0.91% loss, underperforming the Sensex's 2.33% gain.

Investor participation appeared to wane, with delivery volumes dropping sharply, signalling a possible shift towards short-
term trading or profit booking. The upcoming expiry on 28 April is likely to be a critical period for price volatility and
directional moves, as option traders adjust positions.

Conclusion

Oil & Natural Gas Corporation Ltd. concluded the week on a cautious note, balancing strong fundamental credentials
against mixed technical and derivatives market signals. The stock's large-cap stature, high dividend yield, and recent
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Mojo Grade upgrade to Buy underpin a positive medium-term outlook. However, the pronounced put option activity and
short-term price softness suggest investors are hedging against potential near-term risks amid sectoral uncertainties.

As the April expiry approaches, market participants should closely monitor price action and option market dynamics to
gauge the evolving sentiment. ONGC's performance this week underscores the importance of a balanced approach that
considers both fundamental strengths and technical caution in navigating the energy sector landscape.
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ONGC Wins Global Safety Award (Platinum) for Corporate HSE Excellence

https://www.psuconnect.in/award/ongc-wins-global-safety-award-platinum-for-corporate-hse-excellence

ONGC's Corporate HSE team has received the Global Safety Award (Platinum Category) from the Energy and
Environment Foundation, marking its third platinum recognition in 202526.

Oil and Natural Gas Corporation (ONGC) has been honoured with the Global Safety Award (Platinum Category) by the
Energy and Environment Foundation, recognising the company's excellence in health, safety and environmental (HSE)
practices.

The award was presented by Jitendra Singh, Union Minister of State for Science & Technology and Earth Sciences.
Third Platinum Recognition in 202526

This achievement marks ONGC's third Platinum recognition in the 202526 period , highlighting the company's sustained
commitment to safety leadership across operations.

The recognition reflects ONGC's continuous focus on:
Strengthening safety systems

Proactively identifying and managing risks
Embedding a safety-first culture across operations
Building a Culture of Safety

ONGC emphasised that safety goes beyond compliance and protocols. The company's Corporate HSE initiatives are
driven by a long-term approach focused on:

Leadership-led safety culture
Workforce participation and awareness
Continuous improvement in operational safety standards

The award reinforces ONGC's belief that safety is not a one-time achievement but an ongoing commitment powered by
the collective efforts of its workforce.
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Headline Shardul Amarchand Mangaldas & Co. Advises ONGC on Strategic Infrastructure Sharing
Arrangement with Reliance Industries

Publication SCC Online Edition Online Coverage

Published Date 18 Apr 2026

Shardul Amarchand Mangaldas & Co. Advises ONGC on Strategic Infrastructure Sharing
Arrangement with Reliance Industries

https://www.scconline.com/blog/post/2026/04/18/ongc-reliance-infrastructure-sharing-sam-2026/

New Delhi | April 17, 2026: Shardul Amarchand Mangaldas & Co. (SAM) acted as legal counsel to Oil and Natural Gas
Corporation Limited (ONGC) on the

structuring and documentation of a Memorandum of Understanding (MoU) in the nature of a master infrastructure sharing
agreement with Reliance Industries Limited (RIL). The arrangement focuses on the sharing and joint utilisation of
deepwater upstream infrastructure and operational resources along India's East Coast, particularly in the Krishna
Godavari (KG) Basin and Andaman offshore regions.

The framework represents a first-of-its-kind large-scale offshore infrastructure sharing collaboration between ONGC and
RIL and is aimed at optimising infrastructure deployment and accelerating field development timelines.

SAM's transaction team was led by V.R. Neelakantan, Partner, with support from Varnika Mohan, Principal Associate;
Siddharth Jain, Senior Associate; and Tanya Rathod, Associate.
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NTPC Green Energy Limited Commissions 150 MW Solar Project in Rajasthan, Boosts Total Capacity
to 10,276 MW - Indian PSU

https://www.infralog.in/ntpc-green-energy-limited-commissions-150-mw-solar-project-in-rajasthan-boosts-total-capacity-to-
10276-mw-indian-psu/

NTPC Green Energy Limited has announced the commercial operation of 150 MW capacity from its 300 MW solar project
in Rajasthan, marking another key milestone in its renewable energy expansion.

The project has been developed by Project Sixteen Renewable Power Private Limited , a step-down subsidiary of the
joint venture ONGC NTPC Green Private Limited (ONGPL).

With this commissioning effective April 18, 2026 , the total operational capacity of the NTPC Green Energy Limited Group
has increased from 10,126.40 MW to 10,276.40 MW

This addition forms part of the larger 300 MW solar installation in Rajasthan and reflects the company's continued push
towards scaling up clean energy assets.

The development reinforces NTPC Green Energy Limited's strategic focus on expanding its renewable energy footprint
and contributing to India's energy transition goals. The company continues to strengthen its position as a key player in
the country's green energy ecosystem through steady capacity additions.
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strategy to unlock offshore energy wealth

Publication ANI News Edition Online Coverage

Published Date 18 Apr 2026

From uncertainty to discovery: Union Minister Hardeep Singh highlights India's 'data-first' strategy
to unlock offshore energy wealth

https://www.aninews.in/news/business/from-uncertainty-to-discovery-union-minister-hardeep-singh-highlights-indias-data-
first-strategy-to-unlock-offshore-enerqy-wealth20260418173626

Union Minister Hardeep Singh Puri on Saturday highlighted India's 'data-first' strategy to unlock offshore energy wealth.

In his posts on X, the Minister for Petroleum and Natural Gas, Shri Hardeep Singh Puri, highlighted that India is moving
beyond blind exploration and is embracing a bold multi-client model that allows more minds to interpret, innovate, and
discover, thereby decisively changing how E&P has been considered a sector of uncertainty. He further added that with
SamudraManthan, India's vast offshore potential is being unlocked with openness, collaboration, and cutting-edge
science to fulfil our quest towards energy Aatmanirbharta. "From blind exploration to data-driven discovery, India is ready.
At today's Data-Led Exploration Conference, we reaffirmed a simple truth: exploration succeeds when knowledge is
shared, not siloed. By welcoming a robust multi-client data ecosystem that allows more minds to interpret, innovate, and
discover, India is decisively changing how E&P has been considered a sector of uncertainty. The more eyes on the data,
the greater the possibilities beneath our seas. With #SamudraManthan, we are unlocking India's vast offshore potential
with openness, collaboration, and cutting-edge science under the decisive and visionary leadership of PM Sh
@narendramodi Ji," he posted on X.

Notably, a conference on "Data Driven Exploration" was convened by the Directorate General of Hydrocarbons (DGH) in
the context of India's expanding exploration agenda under the Samudra Manthan - National Offshore Mission, to engage
industry on accelerating India's exploration outcomes through a stronger data ecosystem on Saturday. As per the Ministry
of Petroleum & Natural Gas press release, the conference was chaired by the Secretary, M/o Petroleum & Natural Gas,
and witnessed participation by over 80 participants including M/o PNG, DGH, national oil companies, global Exploration
& Production(E&P) players (BP, ExxonMobil, Shell, etc.), private operators (Reliance Industries, Cairn India, Invenire
Energy, Adani Welspun Exploration) , and leading seismic service providers and technology players (TGS, Viridien,
Shearwater GeoServices, SLB, Wave Geo Services). With a renewed focus on offshore and frontier basin development,
the conference aimed to engage industry stakeholders on the role of seismic data in enabling exploration outcomes. The
release highlighted that participants stressed the importance of availability, quality and accessibility of seismic data in
determining exploration success. Gaps in data coverage, particularly in deepwater and frontier basins, were identified as
key constraints affecting investment and exploration activity. Stakeholders also emphasised the need for accelerated
seismic data acquisition aligned with upcoming licensing rounds and discussed the role of multi-client seismic models in
improving cost efficiency and expanding participation. The government's role in enabling the data ecosystem through
policy support, investment and improved data access frameworks was also highlighted, along with the need for robust
procurement mechanisms. The release noted that proposals include finalising a prioritised data acquisition roadmap,
reprocessing existing datasets and developing suitable commercial frameworks to enhance exploration activity.
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From uncertainty to discovery: Union Minister Hardeep Singh highlights India's 'data-first' strategy
to unlock offshore energy wealth

https://lwww.lokmattimes.com/business/from-uncertainty-to-discovery-union-minister-hardeep-singh-highlights-indias-
data-first-strategy-to-unlock-offshore-enerqy-wealth/

New Delhi [India, April 18 : Union Minister Hardeep Singh Puri on Saturday highlighted India's 'data-first' strategy to
unlock offshore energy wealth.

In his posts on X, the Minister for Petroleum and Natural Gas, Shri Hardeep Singh Puri, highlighted that India is moving
beyond blind exploration and is embracing a bold multi-client model that allows more minds to interpret, innovate, and
discover, thereby decisively changing how E&P has been considered a sector of uncertainty.

He further added that with SamudraManthan, India's vast offshore potential is being unlocked with openness,
collaboration, and cutting-edge science to fulfil our quest towards energy Aatmanirbharta.

"From blind exploration to data-driven discovery, India is ready. At today's Data-Led Exploration Conference, we
reaffirmed a simple truth: exploration succeeds when knowledge is shared, not siloed. By welcoming a robust multi-client
data ecosystem that allows more minds to interpret, innovate, and discover, India is decisively changing how E&P has
been considered a sector of uncertainty. The more eyes on the data, the greater the possibilities beneath our seas. With
#SamudraManthan, we are unlocking India's vast offshore potential with openness, collaboration, and cutting-edge
science under the decisive and visionary leadership of PM Sh @narendramodi

Ji," he posted on X.

Notably, a conference on "Data Driven Exploration" was convened by the Directorate General of Hydrocarbons (DGH) in
the context of India's expanding exploration agenda under the Samudra Manthan - National Offshore Mission, to engage
industry on accelerating India's exploration outcomes through a stronger data ecosystem on Saturday.

As per the Ministry of Petroleum & Natural Gas press release, the conference was chaired by the Secretary, M/o
Petroleum & Natural Gas, and witnessed participation by over 80 participants including M/o PNG, DGH, national oil
companies, global Exploration & Production(E&P) players (BP, ExxonMobil, Shell, etc.), private operators (Reliance
Industries, Cairn India, Invenire Energy, Adani Welspun Exploration) , and leading seismic service providers and
technology players (TGS, Viridien, Shearwater GeoServices, SLB, Wave Geo Services).

With a renewed focus on offshore and frontier basin development, the conference aimed to engage industry stakeholders
on the role of seismic data in enabling exploration outcomes.

The release highlighted that participants stressed the importance of availability, quality and accessibility of seismic data
in determining exploration success. Gaps in data coverage, particularly in deepwater and frontier basins, were identified
as key constraints affecting investment and exploration activity.

Stakeholders also emphasised the need for accelerated seismic data acquisition aligned with upcoming licensing rounds
and discussed the role of multi-client seismic models in improving cost efficiency and expanding participation.

The government's role in enabling the data ecosystem through policy support, investment and improved data access
frameworks was also highlighted, along with the need for robust procurement mechanisms.

The release noted that proposals include finalising a prioritised data acquisition roadmap, reprocessing existing datasets
and developing suitable commercial frameworks to enhance exploration activity.
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Hardeep Puri: India unlocking its vast offshore potential

https://lwww.thestatesman.com/india/hardeep-puri-india-unlocking-its-vast-offshore-potential-1503583263.html

Petroleum Minister Hardeep Singh Puri on Saturday said India's vast offshore potential is being unlocked with openness,
collaboration, and cutting-edge science to fulfill the country's quest towards energy Aatmanirbharta' under Samudra
Manthan'-National offshore Mission.

In posts on social media platform X, he highlighted that India is moving beyond blind exploration and is embracing a bold
multi-client model that allows more minds to interpret, innovate, and discover, thereby decisively changing how
Exploration & Production has been considered a sector of uncertainty.

The Minister was speaking on the occasion of a conference on Data Driven Exploration convened by the Directorate
General of Hydrocarbons (DGH) in the context of India's expanding exploration agenda under Samudra Manthan' to
engage industry on accelerating India's exploration outcomes through a stronger data ecosystem.

The conference was attended by senior officials and representatives of national oil companies. With a renewed focus on
offshore and frontier basin development, the conference aimed to engage industry stakeholders on the role of seismic
data in enabling exploration outcomes.

There was clear industry consensus at the conference that availability, quality, and accessibility of seismic data directly
determine exploration outcomes.

Participants highlighted that gaps in data coverage, particularly in frontier and deepwater basins, continue to constrain
basin prospectivity, investment inflow, and exploration intensity.

They were of the view that significant value can be unlocked through reprocessing and reinterpretation of legacy datasets,
leveraging advancements in imaging technologies and Al-driven interpretation.

The participants emphasised the need for targeted and accelerated seismic acquisition, aligned with upcoming licensing
rounds. Global experience indicates that early-stage data densification materially improves participation and investment
outcomes.

Multi-client seismic models were identified as a potential mechanism to improve cost efficiency and broaden participation,
particularly in frontier basins. The role of the government in enabling the data ecosystem was emphasised, including
policy support, continued investment in data acquisition, and strengthening of data access frameworks (NDR). Policy
clarity and predictability were highlighted as critical to unlocking industry participation.
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