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Day trading guide
18179 » Nifty 50 Futures
S1 S2 RL R2 COMMENT
18150 18090 18220 18300 Take fresh shorts below 18150.
Stop-loss can be kept at 18180
31645 »» HDFC Bank
o | S2 R1 R2 COMMENT
1640 1620 1655 1670 Goshort below 1640. Stop-loss
can be kept at 1645
31246 ” Infosys
S1 S2 R1 R2 COMMENT
1240 1220 1260 1275 Golongon abounce from 1240
with a stop-loss at 1230
3420 » ITC
S1 s2 RL R2 COMMENT
416 413 422 424 Goshort now and at 421. Keep the
stop-loss at 423
3166 » ONGC
S1 S2 R1L R2  COMMENT
165 163 169 170 Take fresh longs now. Stop-loss
can be placed at 164
32434 » Reliance Ind.
S1L S2 R1 R2 COMMENT
2425 2400 2450 2465 Goshort below 2425. Keep the
stop-loss at 2435
3574 » SBI
S1 S2 R1 R2 COMMENT
572 569 578 581 Golongnow and at 573. Keep the
stop-loss at 571
33200 » TCS
S1 S2 R1 R2 COMMENT
3190 3170 3210 3230 Goshorton break below 3190

with a stop-loss at 3195

S1, S2: Support 1 & 2; R1, R2: Resistance 1 & 2.
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Russian energy
glant resumes
supply to GAIL

FC CORRESPONDENT
NEW DELHI, MAY 18

A year after it halted sup-
plies due to the Ukraine
war, a former unit of the
Russian energy giant has
resumed operation in sup-
plying liquefied natural
gas or LNG to state-owned
gas utility Gail India Ltd.
Sefe Marketing and
Trading Singapore Pte
Ltd (SMTS), erstwhile
Gazprom Marketing and
Trading Singapore Pte
Ltd, supplied two LNG
cargoes each in March
and April and has com-
mitted 4 shiploads each in
May and June, Gail India
Ltd chairman and manag-
ing director (CMD)
Sandeep Gupta said on
Thursday.

Gail India had in 2012
signed a 20-year deal with
Gazprom Marketing and
Singapore (GMTS) to buy
2.85 million tonnes per
annum of LNG. The sup-
plies started in 2018 and
the full volume was to
reach in 2023. Sefe will
decide on volumes on a
month-to-month basis. As
the normal supplies have
resumed and hope they
will continue. After May
and June, hopefully, simi-
lar volumes will be nomi-
nated for future months
also,” Gupta said.

Initially, GMTS had
signed the deal on behalf
of Gazprom and GMTS
was moved to Gazprom
Germania, now called
Sefe. But in early April
last year, Gazprom gave
up the ownership of the

German unit without giv-
ing a reason and placed
parts of it under Russian
sanctions. This followed
the West slapping sanc-
tions on Russia for its
February 24 invasion of
UKraine.

To mitigate the shortfall
in Russian supplies, Gail
imposed supply cuts to
users from mid-July 2022
to mid-March 2023. In
order to meet the short-
age, Gail sourced spot
LNG volumes from the
domestic and internation-
al market and also partial-
ly or fully stopped its
petrochemical complex at
Pata in Uttar Pradesh for
fulfilling supply obliga-
tions to the customers.
“All the supply cuts have
been restored from March
16,” Gupta said.

Meanwhile, the coun-
try’s largest gas distribu-
tor, posted over 77 per cent
reduction in its quarterly
profit on Thursday, mostly
dented by weakness in its
petrochemicals segment.
The company’s stand-
alone profit plunged 77.5
per cent year-on-year to
Rs 603 crore in fourth
quarter against the net
profit of Rs 2,683 crore in
the year-ago period.
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India to import 9 mn barrel
of oil for its strategic reserve

Bloomberg
feedback@livemint.com

its strategic hoard of crude
oil, joining the US as the
world’s top guzzler begins to
rebuild its depleted stockpiles
after a period of drawdown.
India plans to import about
1.25 million tonnes (9.2 million
barrels) of oil to fill empty
reserves, said people with
knowledge of the matter, who
asked not to be identified as
the information isn’t public.
The grades and timing are
still under discussion, one of
the people said. It's unclear if
India, which hasemerged asa
major buyer of Russian crude
since the Ukraine invasion, will
choose to buy cargoes from the
OPEC+ producer, or its tradi-
tional suppliersin West Asia.
The US and India are mak-
ing planstobeefupreserves—
the back-up for emergencies
such asacute global outages or
price spikes—as benchmark
prices trade near the lowest in
more than a year. Brent is
around 45% lower from its
2022 high as demand con-
cerns hang over the market.
An oil ministry spokesman

I ndiaisconsideringrefilling

India allocated 5,000 crinits
budget earlier this year toward

filling stockpiles. REUTERS
didn’t immediately reply to
phone call and text message
seeking comments.

India plansto fill about one-
quarter of its reserve spread
acrosstwo sitesin Visakhapat-
nam and Mangalore. India has
strategic storage in three loca-
tions with capacity to hold
about 5.33 million tonnes. The
capacity isnot much consider-
ing Indiaimported 232.4-mil-
lion tonnes crude in the year
ended 31 March.

India allocated 35,000
crore inits budget earlier this
year toward filling strategic
stockpiles.

The International Energy

Agency said in February that
the funds could cover pur-
chases ofabout 10 million bar-
rels of Russian crude, or
around 7 million barrels of
non-sanctioned oil.

The country lastadded toits
strategic stockpiles in 2020
after oil crashed due to Covid
lockdowns, buying crude at an
average price of $S19 a barrel.

The South Asian nation ini-
tiated a plan early last year to
allow local and foreign compa-
nies to lease space that could
accommodate around 8 mil-
lion barrels at two under-
ground locations.

However, India's refiners
were unwilling to pay what the
government was asking to rent
thespace, oneofthe people said.

Discussions about leasing
storage were also held with
Saudi Aramco and Abu Dhabi
National Oil Co. (Adnoc), but
they didn’t progress, accord-
ingto Parliament documents.

Adnocsigned adealin 2017
to lease some space, enough
for almost 6 million barrels.

India is seeking to increase
itsreserve capacity by 6.5 mil-
lion tonnes, but progress has
been slow due to issues related
with land acquisition.
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SEC reward puts spotlight on India’s whistle-blower policy

ASHLEY COUTINHO company and its subsidiary were s T secution. Also, it is not clear as to “Whistleblowers fearretaliation
Mumbai, May 18 divertingfundsthroughitssoledis: ' WHO'S A WHISTLE-BLOWER WThisinformationis ~ MWhistle-blowers  what level of evidence needs tobe ~and harassment, and companies
" tributor. Earlier this year,a health- supposed to be in Protection Act, provided to convince th pany  maynot p
THEUS SECURITIESand Exchange  care company initiated a forensic Interest °’L°?2“P‘"V 2014 provides for heaudi ittee ch:
Commission’s record payout of investigation on allegations made and the legislati i " sai avalid whistle-bl
$279 million to a single whistle- by an anonymous whistle-blower tertts provid Thakur, and deal strictly with

lowera bi onlap p W She will come ool e Past episodes, like that at complaints that seek to settle per-
into focus the whistle-blower poli- “While there are lacunas, Sebi is forward ifher safety egal mechanism Infosys, show that whistle-blowers  sonal scores,"said.
aesbmngfollnwed inIndia. moving towards incentivising & security is assured f°' reporting of ‘may not reveal their identity and Sebi can waive the requirement

ities and Exchange  whistle-bl d making com- unethical instead publicto istle-b i i
Board of India mandatesall listed ~ paniesaware thatviolations cannot B Often get financial g igs
entities to have a whistle-blower  be hidden,” said Sumit Agrawal, e comane  practicesby 'us allow anony- int, incentivise whi
policy. It has a dedicated officeto  founder, Regstreet Law Advisors. D O e £ mor ints to be filed with awards linked to
receive and process such com- is proven isati duecdyand offeruncapped finan-  the amount to be received, and tie
plaints. In 2019, it introduced a Legal framework OfgarsTon ives. In India, whistle- awards to the veracity of informa-
mechanism for informants to file A 2003 Sebi circular: saught an blowers |d(-ntmes must be dis- tionandthetotal fenzltyor unlaw-
complaints directly with Sebi. In isti p f listed to legal whistle-bl “While whistle-bl closed, themfrom  ful profit, considering Sebi's low
gr which - report genui .Sub-sec- in genmx smumry protection is mgmmd to submit a volunury coming forward. There is a fear of  recovery rate, headded.
for bl ininsidertrad-  pani istle-bl tion 10 provi q P formtothe ~ regulator itself not taking action “Independent investigations
msmwﬂoﬂow from 1 crore.  ing policy. Clause 49 of the Listing i per-  official P i’ and f systemic leak of ~ and analysis of information dis-
“Sebi’swhistle-blower policy has vh h i through their legal representative, |dennty, said Agrawal, a former  closed to the stock exchanges and

evolved over time. The policy now  the said requuement which is now “’memguh(ionsoffersuﬂiciem blowmg has largely been geamd (heyhavethe optiontoexcludeany  Sebi official. other relevant sources should be
eencompasses a wider range of vio- ion 18 of ies. Unlisted, from the VIDF that — o conducted before dismissing a
lations, including corporate fraud, the Sehn(lDDFJ regulations. the people who use lhe system prit irdis- However, laint. This can be achieved by
insider trading, and accounting Later, 9A(6) of Sebi (P cretion in applying the whistle- submissions can never be anony- Sebi on an avenge recmves leveraging Al-based technologies,”
irregularities. It vaides mecha-  of Insider Trade) lo the audit hai blower’s policy and vigilance com-  mous,” said Pratik Bakshi,counsel around 30,000 said

i p iali 2015 creats listed 300f the lDDR:.Iso mittees are dominated by internal  (ESG),BTG complaints every year, Sebl chmf “Just like the SCORES platform,
and fwhistle-blowers, ies to formulate a whistle- bers of isati The problem of confidentiality  vigilance officer Yatri Dave Vitekar  whistle-blower complaints that
empoweringthemtocomeforward  blowerpolicy.In 2019, ChapmrllIA lvpon sngmﬁunt developments to “The Indian version of the Sar- it i i year. i satisfy the basic requirements of
without fear of retaliation,” said ofthe LODR 2015 p banes-Oxley Act does not havethe  become especially acute when it eral anonymous, irrelevant, poorly ~evidence could be tracked by Sebi
Nikhil Varma, managing partner,  vided for a system of ives to gime,"said  necessary penalties and effective d mid-sized i i on whether they are being given

IVAC. il to report  Sandeep Bajaj, managing partner, enforcement mechanismsinplace.  panies.“On paper, there are many  that seek to settle personal scores.  due consideration by the com-

Whistle-blower complaintsare  insider trading. This was further ~PSLAdvocates & Solicitors. Itis crucial tofill the existing gap in pxovxsmns to protect a whistle- The regulator has a mechanism, pany, its audit committee and

becomingcommon.In2021,alarge  enhanced in 2021. " current laws to ensure the protec-  blower.ButinIndian managedcom-  Public Interest Disclosure and Pro-  whether the closure was formally
pharma company paid ¥56 lakh to Section 177 (9) of the Compa-  Gaps in regulations tion of whistle-blower anonymity,” pamcsand alsothe stateof lawasit  tectionof Informers,whichcanhelp ~ recorded. That would put a possi-
settle a case involving whistle- niesAct,2013 g)rovndes fora‘vigil India currentlylacks astatutory ~ said Archana Xists, a whistle-bl cannotbe protect the whistle-blower'siden-  ble disincentive on erring compa-
blower complaints that alleged the mechanism’ for directors and  whistleblower policy that provides partnerat Agamalaw Associates. toohcypeﬁd for protectionfrom per-  tity, she had sai¢ nies,”said Thakur.
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REC plans to increase
loan book by two-fold

State-owned non-banking finance firm
REC Ltd is planning to increase its loan
book over two-fold to Rs 10 lakh crore
by 2030, including Rs three lakh crore
for renewable energy projects. This
assumes significance given India's
ambitious target of having 500GW of
renewable energy capacity by 2030. REC
Ltd's loan book is Rs 4.35 lakh crore as
of March 31, 2023.
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Goldman, FPIs cut Adani group stake in ESG funds

Bloomberg

The investment arm of Gold-
man Sachs Group Inc. dra-
matically reduced its expos-
ure to the Adani Group in its
ESG portfolios in the weeks
following allegations of fraud
against the conglomerate by
short-seller Hindenburg
Research.

Goldman Funds, registered
as promoting environmental,
social and governance goals
under European Union rules,
sold about 11.7 million shares
in Adani companies in Febru-
ary, according to data com-
piled by Bloomberg. Follow-
ing the retreat, Goldman
Sachs Asset Management’s
actively-managed ESG fund
exposure to Adani was limited

TURNING AWAY. 13 actively-managed ESG funds sold a total
of 12 million Adani group shares post Hindenburg report

to a stake of roughly 4 lakh
shares in Ambuja Cements,
data show. Other asset man-
agers cutting Adani from ESG
funds include Northern Trust
Corp. and Storebrand ASA,
according to Bloomberg data,
which doesn’t include ex-
change-traded funds. Inall, 13
actively-managed ESG funds
scaled back their holdings,

selling a total of 12 million
Adani Group shares. A
spokesperson for Goldman
Sachs declined to comment.
Spokespeople for Northern
Trust and Storebrand didn’t
immediately respond.

FUNDRAISE, AGAIN
Meanwhile, Adani companies
are trying to tap markets.

Adani, which saw the market
value of its empire shrink by
more than $100 billion after
the Hindenburgreport,is now
trying to rebuild relations
with financial markets. Adani
Enterprises and Adani Trans-
mission will seek to raise as
muchas $2.6 billion.
“Goldman Sachs cutting
Adani Group stakes from ESG
funds and Adani Group com-
panies now seeking to raise
capital are two entirely separ-
ate events,” a spokesperson
for Adani said by email. Over-
all, the number of ESG funds,
including ETFs, with direct
holdings in Adani companies
dropped to 59 from 90 at the
beginning of February. In-
cluding indirect holdings, the
number of ESG funds ex-
posed to Adani is broadly un-
changed at just over 500.
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Former Gazprom
unit resumes LNG
supplies to India

PRESS TRUSTOFINDIA
NEWDELHI, MAY 18

AFORMER unit of Russian energy
giant Gazprom has resumed sup-
plying LNG to Indian state gas
utility GAIL a year after it halted
supplies due to Ukraine war.

Sefe Marketing and Trading
Singapore Pte Ltd (SMTS), erst-
while Gazprom Marketing and
Trading Singapore Pte Ltd, sup-
plied two liquefied natural gas
(LNG) cargos each in March and
April and has committed 4
shiploads each in May and June,
CAIL (India) Ltd chairman and
managing director Sandeep
Gupta said Thursday. “Hopefully,
similar volumes will ne nomi-
nated for future months.”

Sefe will decide on volumes
on a month-to-month basis.

CGAILhadin 2012 signed a20-
year deal with Gazprom
Marketing and Singapore (GMTS)
to buy 2.85 million tonnes per an-
num of LNG. Supplies started in
2018 and the full volume was to
be reached in2023.

GMTS signed the deal on be-
half of Gazprom. GMTS was

moved to Gazprom Germania,
now called Sefe. Butin early April
last year, Gazprom gave up own-
ership of the German unit with-
out giving a reason and placed
partsof it under Russian sanctions.

This followed the West slap-
ping sanctions on Russia for its
February 24 invasion of Ukraine.

Itinvoked force majeure and
stopped supplies to India from
June 2022. Sefe, formerly GMTS,
“in its annual delivery plan and
in their latest communications
have maintained their alleged
force majeure stance citing var-
ious reasons such as Russian
sanctions on its LNG
source/portfolio and mandate
from German authorities
(BnetzA) for ensuring energy se-
curity for Europe for their inabil-
ity to deliver LNG cargoes,"
Minister of State for Petroleum
and Natural Gas Rameswar Teli
had told Lok Sabha on March 23.

However, “while SMTS main-
tains its force majeure stance, as
ondate SMTS has informed that
they shall be able to supply two
cargoes (shipload) in March
2023 and two in April 2023," he
had added.
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LIMATEFINANCE ISnota

macroeconomic problem.

Thereisnodearth of funds

available in developed

countries,but the require-
ments for finance are growing exponen-
tially in developing countries.According
to IEA’s World energy Outlook 2021
report, there is an estimated annual
investment requirement of $4-5 trillion
to reduce emissions in developing coun-
tries,which is significantly small relative
totheglobalannualsavingsof $ 20trillion
andglobal GDPof $80 trillion.Toencour-
age sustainable development, capital
must flow from the Global North to the
Global South, prioritising low- and mid-
dle-income countries.

The transfer of savings is imperative,
and can be achieved successfully by
addressing the following key issues.

First is the high cost of debt: Clean
technologies inherently have higher
upfront costs, but significantly lower
operating costsas compared to conven-
tional technologies.This means the key
recurring cost is mainly cost of the cap-
ital, which has a direct bearing on the
price of clean energy orenergy services.
Apart from this, clean technology pro-
jects have long payback period, necessi-
tating funding through patient, long-
term funding solutions.

Second is the need for cost-reflective
hedging to eliminate foreign exchange
risk: Nearly 90% of cross-border debt to
projects in developing countries from
developed countries, is in hard currency
while the revenues generated from these
projects are in local currencies. The mar-
ket for currency hedging swaps in devel-
opingcountriesisnot deep enough espe-
cially for average maturity of over three
years. Fora tenure greater than the aver-
age maturity of 10 years, the hedging
solution itself is non-existent, leaving
projects exposed to currency risk depre-
ciation in the medium to long term. This
unhedged forex risk adds to the fragility
of projects. Ultimately, it translates to
high overall cost of capital because of

® CLIMATE FINANCE

CASH-STRAPPED PUBLIC UTILITIES ARE LARGE BUYERS FOR MOST CLEAN-TECH PROJECTS.
AFIRST LOSS FACILITY CAN REDUCE RELATED RISKS AND ACCELERATE FUNDS FLOW

Greenbacks for backing green

MANISH

CHOURASIA

Managing director, Tata Cleantech Capital, and working
group lead, Gateway House's independent G20 Task Force
on Energy Transitions and Climate Finance

expensive hedging,even ifthe cost of the
foreign currencyloan is low, thereby neu-
tralising all savings. For example, the
annual cost of rupee-dollar hedging is
around 6%, which is significantly higher
than the long-term annual rupee depre-
ciation rate of 3.5%.

Third, it is necessary to consider the
weak financial position of public utilities:
The off-takers for most of clean technol-

is also necessary to mainstream other
nascent sectors such as electric mobility,
green hydrogen and carbon capture and
storage. Hence to meet climate goals,an
entire ecosystem of clean technologies
needstobe created and promoted.

One way to resolve the multidimen-
sional aspects of financing clean energyis
through the creation of a Global Climate
FinanceAgency(GCFA)which can provide

ogy projects are public utilities. These = hedgingcapacityand supportthecreation
include state distribution companies, = of currency risk market.The GCFA can be
state transport corpo- managed by a reputed
rationsand municipal- existing multilateral
ities. The financial The market for currency agency and capitalised
healthof mostofthese  hedging swaps in EMEs is by some part of the

entities is weak. The
nature of clean tech-
nologies is such that
theirfuture price could
be much more attrac-
tive than it is today,
because technology

not deep enough, promised financial sup-
especially for average
maturity of over three
years. For an average
maturity tenure of more
than 10 years, the

port from developed
countries. Apart from
this sovereign support,
additional fundscanbe
sourced from grants
provided by founda-

becomes cheaper as its 5 S . tions. These founda-
scale increases. New hedging solution itselfis  tionsintumwill receive
contracts therefore non-existent Certified ~ Emission
look farmore competi- Reductions (CER) cred-

tive than the ones
entered into in the previous five years,
resultingin commitmentsbeing reneged
astheywere expensive.This hasincreased
the risk of financing clean technology
projectswith public utilities as off-takers,
and itis reflected in the cost of funding.
Inaddition to promoting capital flows,
emerging technologies, storage and new
business models also need to be encour-
aged. Power generation, being the largest
source of emission, has brought global
attentiontorenewable energy,andalsoto
the issue of storing it. Financing support

its,which they can use
eitheras green credentials orfortrading.

Thisagencywill beresponsible forthe
following key functions:

The main purposeof the platformwill
be to provide a cost-effective hedging
mechanism for private sector projects
that are green. Similar to an insurance
cover, the GCFA will create a gross cur-
rency book by pooling together capital
from multilateral banks, climate
investorsand philanthropies from devel-
oped countries for green projects. Devel-
opersof green projects canavail of foreign

capital from this poolatarate marginally
above the annual currency depreciation.
Any volatility in the hedging cost can be
absorbed by GCFA with its transparent
and long-term pricing of risk related to
currencydepreciations. Thiswill resultin
green project developers getting better
off-sets fortheir exposure.The GCFAwill
also act as a market maker by creating
new risk markets at a global scale and
crowd in commercial actors such as
investors, borrowers, donors, corporates
and remitters to bring additional hedg-
ing capacityand diversity in it to further
lowerthe hedging costs.

Second is the creation of a first loss
facility. Government utilities with
weaker financial positioning are major
buyers for clean technology projects in
developing countries.Intheabsence ofa
payment security mechanism, the risk
perception of a project increases, result-
ingin higher energyand energyservices
costs. A first loss facility for clean tech-
nology projects will reduce such related
risksand accelerate adoptionand funds
flowin these segments.

Finally, venture capital for emerging
technologies/ business models is needed.
Today, there is a large dependence on
some countries for imported capital
equipment for the solar and battery sec-
tor. This restricts the creation of a local
ecosystem fornewtechnologies.Foradop-
tion of hydrogen, batterystorageandelec-
tricmobility,emerging countries needs to
reduceimportdependence before scaling
up these technologies. It isalso necessary
forbusiness modelstoevolvetoreflect the
nature of emerging technologies.Venture
capital for emerging technologies/ busi-
ness models will ensure that energy tran-
sition is more democratic.

The GCFA will not only increase
mobilisation of capital but also bring in
risk transparencyand market discipline
especially in developing countries. The
larger size and transparent pricing of
currency risks by GCFA is will likely to
attract more institutional investors as
this futuristic energy source expands.
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Former Russian unit resumes
regular LNG supplies to India

Six US cos have offered GAIL a stake in their LNG export facility

OUR CORRESPONDENT

NEW DELHI: A former unit of
Russian energy giant Gazprom
has resumed supplying LNG to
Indian state gas utility GAIL a
year after it halted supplies due
to the Ukraine war, GAIL chair-
man Sandeep Kumar Gupta said
Thursday.

The resumption of supplies,
which came to a halt in June last
year, has shored up gas availabil-
ity in the country.

Separately, six US compa-
nies have offered GAIL a stake
in their liquefied natural gas
export facility.

Sefe Marketing and Trading
Singapore Pte Ltd (SMTS), erst-
while Gazprom Marketing and
Trading Singapore Pte Ltd sup-
plied two liquefied natural gas
(LNG) cargoes each in March
and April and has committed 4
shiploads each in May and June,
Gupta said.

“Hopefully, similar volumes
will renominated for future
months also,” he said.

Sefe will decide on volumes
on a month-to-month basis.

GAIL had in 2012 signed
a 20-year deal with Gazprom
Marketing and Singapore
(GMTS) to buy 2.85 million
tonnes per annum of LNG. Sup-
plies started in 2018 and the full
volume was to reach in 2023.

GMTS had signed the deal
on behalf of Gazprom. GMTS
was moved to Gazprom Ger-
mania, now called Sefe. But in

On the expression of interest GAIL had
released in February this year to buy up
to 26 per cent stake in a US LNG export
facility in an attempt to shore up supplies
to meet rising demand in India, he said
half a dozen interests have been received

early April last year, Gazprom
gave up the ownership of the
German unit without giving
a reason and placed parts of it
under Russian sanctions.

This followed the West
slapping sanctions on Russia
for its February 24 invasion of
Ukraine.

Itinvoked force majeure and
stopped supplies to India from
June 2022.

Gupta said normal supplies
have resumed and hope they
will continue.

On the expression of inter-
est GAIL had released in Febru-

ary this year to buy up to 26 per
cent stake in a US LNG export
facility in an attempt to shore up
supplies to meet rising demand
in India, he said half a dozen
interests have been received.
“We are in the process of
second stage shortlisting,” he
said without giving details.
The company in February
released an expression of inter-
est to acquire as much as 26 per
cent equity in an existing LNG
plant or a proposed facility that
will be commissioned by 2027.
It was also interested in
sourcing 1 million tonne a year

of LNG from the facility for 15
years from 2026. The contract
could be extended by another
5to 10 years.

Liquefaction plants con-
vert natural gas into liquid
form, enabling its seaborne
transportation.

GAIL (India) Ltd had run
into supply disruptions last year
after Russia-owned Gazprom
Marketing and Trading (GMTYS)
failed to deliver contracted LNG
due to Western sanctions on
Moscow over its invasion of
Ukraine.

To make up for the shortfall,
GAIL cut supplies to some cus-
tomers, including its own petro-
chemical plantand bought LNG
from the spot or current market.

Itis also in discussions with
Abu Dhabi National Oil Co and
Russia’s Novatek PJSC for long-
term LNG deals.

Sefe, formerly GMTS, “in
its annual delivery plan and in
their latest communications
have maintained their alleged
force majeure stance citing vari-
ous reasons such as Russian
sanctions on its LNG source/
portfolio and mandate from
German authorities (BnetzA)
for ensuring energy security
for Europe for their inability
to deliver LNG cargoes,” Min-
ister of State for Petroleum and
Natural Gas Rameswar Teli had
told the Lok Sabha in a written
reply to a question on March
23 this year.

However, “while SMTS

maintains its force majeure
stance, as on date SMTS has
informed that they shall be able
to supply two cargoes (shipload)
in March 2023 and two in April
2023, he had added.

To mitigate the shortfall
in Russian supplies, GAIL
imposed supply cuts to users
from mid-July 2022 to mid-
March 2023.

In order to meet the short-
age, GAIL sourced spot LNG
volumes from the domestic /
international market and also
partially/fully stopped its pet-
rochemical complex at Pata in
Uttar Pradesh to fulfilling sup-
ply obligations to the customers.

Gupta said all the supply
cuts have been restored with
effect from March 16.

Under the deal, GMTS was
to progressively increase sup-
plies to GAIL. It shipped 2 mil-
lion tonnes of LNG in 2021 and
was to supply 2.5 million tonnes
or a minimum of 36 cargoes in
the calendar year 2022. The full
volume of 2.85 million tonnes
is to be reached in 2023.

GAIL received one cargo of
LNG in June 2022 and nothing
after that.

Company officials said Sefe
was supplying cargoes from its
non-Russian portfolio in Egypt,
United Arab Emirates and the
United States. Because of the
force majeure, they cannot sup-
ply from Russia, so they are
giving GAIL LNG from non-
Russian portfolios.
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Barely a third of India Inc show

ESG preparedness: Deloitte

LAVPREET KAUR
BENGALURU, DHNS

Merely 27% of Indian busi-
nesses feel confident about
their preparedness to meet
Environmental, Social, and
Governance (ESG) require-
ments, according to India’s
ESG preparedness survey by
Deloitte released on Thursday.
Only 15% believe their suppli-
ers to be prepared to comply
with the organisations’ ESG
requirements.

The findings came ata time
when the need for green and
sustainable development has
unequivocally become a press-
ing priority across sectors and
ESG hasevolved froma periph-
eral conversation to a critical
component of investment de-
cision-making.

The survey assessed the
readiness of 150 organisations
for ESG policies, regulations,
disclosures, and compliance,
with over 70% of them listed
on the Indian stock exchang-
es. Thereportunderscored the
challenges ahead for Indian
businesses, wherein commit-
mentto ESG principlesis high
butthereisasignificant gap in
actual preparedness forimple-
mentation. The respondent
pool included chief executive
officers (CEOs), chief financial
officers (CFOs), chief sustain-
ability officers (CSOs), heads of
corporate social responsibility
(CSR), and management and
operations executives.

Thesurveyreporthighlight-
ed the increasing significance

of ESG in India, with nearly
88% of organisations perceiv-
ing sustainability regulations
as directly impacting their
businesses.

Over 75% of organisations
acknowledged that ESG had
become an important agenda
in their boardrooms, and 90%
believed that ESG reporting
would enhance their brand
reputation. The report also
highlights that socially con-
scious investors are holding
businesses accountable for
ESG actions with 75% or-
ganisations stating that their
investors rate their ESG per-
formance.

About 68% of organisations
have made significant progress
by integrating ESG strategies
and mechanismsinto their op-
erations. Inaddition, although
83% organisations have desig-
nated sustainability leaders,
onlyone-third have both inter-
nal ESG champions and sus-
tainability leaders, indicating
room for enhancing internal
ESG leadership.

However, interestingly,
less than half of the surveyed
organisations reported a thor-
oughunderstandingof ESGre-
porting mechanisms and reg-
ulations in India, highlighting
the need for urgent attention.

“Organisations are grap-
pling with evolving expecta-
tions on ESG compliance and
disclosure from investors,
boards, governments, and
consumers,” said Viral Thak-
ker, Partner and Sustainability
leader, Deloitte India.
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Former Russian

unitresumes LNG
supplies toindia

NEW DELHI, PTI: A former
unit of Russian energy gi-
ant Gazprom hasresumed
supplying LNG to Indian
state gas utility GAIL a
year after it halted sup-
plies due to Ukraine war.

Sefe Marketing and
Trading Singapore Pte
Ltd (SMTS), erstwhile
Gazprom Marketing and
Trading Singapore Pte
Ltd, supplied two liquefied
natural gas (LNG) cargoes
eachin March and April
and has committed four
shiploads each in May and
June, GAIL (India) Ltd
chairman and managing
director Sandeep Gupta
said on Thursday.

“Hopefully, similar
volumeswill be nominated
for future months also,”
he said. Sefe will decide on
volumes on a month-to-
month basis.
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Indian exports will take time to get wind in their sails
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Only 27% Indian Businesses
ESG-Ready: Deloitte Survey

Says significant gap between preparedness and action

Kalpana.Pathak
@timesgroup.com

Mumbai: Merely 27% Indian
organisations feel adequately
equipped to meet their envi-
ronmental, social and gover-
nance (ESG) strategy and
compliance requirements, and
only 15% believe their suppli-
ers to be prepared to comply
with the organisations’ ESG
requirements, revealed Deloit-
te India’s ESG preparedness
survey released on Thursday.
These results underscore the
challenges ahead for Indian
businesses, wherein commit-
ment to ESG principles is high
but there is a significant gap in
preparedness and action.

The survey conducted by
Deloitte Touche Tohmatsu
India LLP (Deloitte India)
was rolled out to 150 organi-
sations, 70% of which are lis-
ted on the bourses, to assess
theirreadinessfor ESGrequ-
irements (policies, regula-
tions, disclosures and comp-
liances) and evaluate their
ESG strategies and efforts.

Therespondent pool included
chief executive officers (CE-
Os), chief financial officers
(CFOs), chief sustainability of-
ficers (CSOs), heads of corpo-
rate social responsibility
(CSR), and management and
operations executives.

“Organisationsare grappling
with evolving expectations on
ESG compliance and disclosu-
re from investors, boards, go-
vernments, and consumers.
They need to account for emer-
ging global regulations on sus-
tainable finance, climate dis-
closures, biodiversity, and soci-
aland governancedimensions,

Preparedness Check

The survey conducted by Deloitte

India was rolled out to 150 cos

90% believed
ESG reporting
would benefit
biz by improving

65% biz highlighted -
evolving ESG regulations

as major hurdle in building
ESG preparedness

Nearly 80% cos in
ER&I, financial services,
LSHC were categorised
as either well -prepared
or moderately prepared

<.

including gender diversity and
living wages, within a couple
of years,” said Viral Thakker,
partner and sustainability lea-
der, Deloitte India.

Thakker added that a robust
ESG culture will translate into
better top-line growth, cost re-
ductions, reduced compliance
burden, increased productivi-
ty, better invest-
ment quality
and asset opti-
misation. “ESG
is a significant
value driver

About 65% and embedding
surveyed it into an enter-
businesses prise’s opera-
highlighted tions is a key
evolving ESG  differentiator.”
:Sa“:;'i::_‘s From a sec-
e tor-specific

perspective,
the consumer industry was
found to lag, with only 7% of
organisations indicating ro-
bust preparedness for ESG
requirements.

On a brighter note, nearly
80% organisations in the ener-
gy, resources and industrials
(ER&I), financial services, and

brand reputation

life sciences and health care in-
dustries (LSHC) were categori-
sed as either well-prepared or
moderately prepared to meet
ESGrequirements.

With respect to the challeng-
es, 65% surveyed businesses
highlighted evolving ESG re-
gulations as a major hurdle in
building preparedness, follo-
wed by the existence of multi-
ple frameworks, as indicated
by 62% organisations. Seventy
five percent organisations ex-
pressed the need to simplify
ESG compliance and enhance
ESG reporting procedures.

While almost 88% organisa-
tions perceived sustainability
regulations to directly impact
their businesses, over 75% con-
curred that ESG hasbecomean
important boardroom agenda
and 90% believed ESG repor-
ting would benefit the business
by improving brand reputa-
tion. The report also highligh-
ted that socially conscious in-
vestors are holding businesses
accountable for ESG actions.
Almost 75% organisations sta-
ted that their investorsrate the-
ir ESG performance.
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G20 meet lens
on US interest
in aiding India’s
tech transition

Chittaranjan.-Tembhekar
@timesgroup.com

Mumbai: Foreign interest,
especially that of the US, in
helping India in technology
transition such as small mo-
dular reactors (SMRs) for nu-
clear power, creation of large
battery storage for renewable
energy generation targets set
for 2030, creating state-wise
land-pool identification for
solar power plants, and ta-
king prompt steps toencoura-
ge green hydrogen, biofuel
and offshore wind turbines
were some of the highlights
of the third three-day energy
transition meeting that con-
cluded in Mumbai on Wed-
nesday as part of the ongoing
G20 summit.

The meeting saw partici-
pation of over 100 delegates
from G20 member countries,
special invitee countries and
several international organi-
sations. “The US delegation
supported technology trans-
fer. Butitisalwaysonavolun-
tary, mutually agreed basis.
There are details being wor-
ked out. My sense is the US si-
de is very keen to collaborate
with India in the area of tech-
nology, including nuclear
technology,” said Union po-
wer secretary Alok Kumar,
who chaired the meeting.

It may be recalled that In-
dia’s G20 Sherpa Amitabh
Kant had on Tuesday called
for an unfettered access tonu-
clear technology from the US
tobuild SMRs in the country.

He had also said that the
private sector needed to be al-
lowed into the atomic energy
sector to take advantage of
the more efficient SMRs. Ad-
vantages of SMRs lie in the
speed and flexibility of instal-
lation, cost savings, enhanced
safety, base load power to sup-
port renewables and better
waste management.

“We should create an abi-
lity to co-produce SMRs in the
US and India, and further
bring down their costs,” Kant
had said. He had pointed out
that the initiative could be a
win-winsituationforboth the
countries and would also ra-
dically reduce time, cost over-
runs and the capex.
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GAIL NET FALLS 77.5%
T0¥603 CRORE

GAIL (India) on Thursday reported a net
profitof ¥603 crore in the fourth
quarter (Qu) 0f2022-23 (FY23),a 77.5

per cent decline, compared with
2,683 crore in the same period a year
back. Higher gas prices due to a global
surge in energy rates, following
Russia’s invasion of Ukraine continued
to hurt GAIL's margins in Q4. ™

GAIL profitdeclines
77.5%t0I603 crore

SUBHAYAN CHAKRABORTY

New Delhi, 18 May

State-run gas supplier GAIL
on Thursday reported a net
profit of ¥603 crore in the
fourth quarter of financial
year 2022-23(Q4, FY23),a77.5
per cent decline compared to
32,683 crore in the same peri-
od ayear back.

Higher gas prices due to a
global surge in energy rates
following Russia’s invasion of
Ukraine continued to hurt
GAIL's margins in Q4.

But India’s largest natural
gas major managed a
sequential recovery in net
profit, which increased near-
ly 1.5 times from the 3245
crore registered in the previ-
ous October-December quar-
ter. This was due to global
gas prices declining early
2023 to aid business, ana-
lysts have said.

Marketing of natural gas,
which contributes 96 per cent
of overall revenue saw a 37 per
cent rise in quarterly revenue.
On a quarterly basis, revenue
from operations stood at
333,264 crore in Q4, as against
335,940 crore in Q3.

In Q4, the natural gas
transmission volume stood at
108.23 MMSCMD (million
standard cubic meters of gas
per day) in Q4, FY23, as
against 103.74 MMSCMD in
Q3 FY23.

Gas marketing volume
stood at 96.46 MMSCMD as
against 89.89 MMSCMD in

However, it managed a
sequential recovery in
net profit, inadeasing 1.5x

previous quarter.

LHC sales stood at 230
TMT as against 248 TMT &
polymer sales stood at 118
TMT as against 65 TMT com-
pared to the previous quarter.

High costs

For the full FY23, the compa-
ny’s net profit fell 48.5 per
cent to 35,301 crore in FY23,
down from 10,363 crore in
FY22. This was despite con-
solidated revenue from oper-
ations for FY23 reaching
144,302 crore, highest for any
financial year so far.

GAIL's mainstay natural
gas marketing business, saw
gross revenue at 135,290
crore in FY23, up 75 per cent
from 77,325 crore in FY22.
However, profit from the
same segmentstood at 33,078
crore in FY23, down from
34,932 crore in the previous
year. The company has
blamed high operational

expenses for the decline in
profit.

The company has incurred
its highest ever capital expen-
diture of 9,100 crore during
FY23 mainly on pipelines,
petrochemicals and equity to
joint ventures, Sandeep
Kumar Gupta, chairman &
managing director at GAIL,
said.

Total annual capex in the
latest year was therefore 15 per
cent higher than the annual
target of ¥7.918 crore, he said.

From April 1, 2023, GAIL
has implemented a unified
tariff for the gas it carries for
its customers, with an aim to
achieve the One Nation One
Grid One tariff model, and
boost the gas consumption in
distant areas.

Supplyissues
The company is also trying to
make up for the shortage in
gas supplies. The disruption
in supply from Russian ener-
gy giant Gazprom has contin-
ued, senior officials said.

Gazprom Marketing and
Trading Singapore (GMTS), a
subsidiary of Gazprom
Germania, stopped delivering
LNG to GAIL under a long-
term contract in late May.

In 2012, GMTS had signed
a 20-year contract to supply
GAIL with 2.85 million
tonnes of LNG a year.
Supplies under the deal had
started in 2018 and the full
volume was expected to be
reached in 2023.
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GAIL Q4 profit falls
77.5% to X604 cr

MANISH GUPTA
New Delhi, May 18

COUNTRY'S LARGESTGAS
distributor GAIL India Ltd
reported a 77.5% decline in
its standalone net profit to
¥603.52 crore in quarter
ending March due to weak
performance in its petro-
chemicalssegment.

GAIL had earned a net
profit of ¥2,683.11 crore in
the corresponding fourth
quarterof FY22.Therevenue
from operations went up
from 26,968 crore in
Q4FY23t0332,858 crorein
Q4FY22.

The company earned the
highest everannual revenue
of ¥1,44,302 crore in FY23,
up 57% from391,646 crore
in FY22. However, the net
profit for full fiscal fell 49%
to ¥5,302 crore in FY23
from¥10,364 croreinFY22.

GAIL chairman and MD
Sandeep Kumar Gupta said
that higher expenses due to
adverse prices of natural gas
and disruption in long term
contractsaffected allthever-
ticals of the business, partic-

ularly the petrochemicals
segment.

Barring LPG transmis-
sion service, profit before
interest and taxes fell y-o-y
inall segments -- natural gas
transmission service, nat-
ural gas marketing, LPGand
liquid hydrocarbons, and
petrochemicals actually
resulted in aloss of ¥1,061
crore in FY23, as per the
company’s financial results.

The petrochemicals seg-
ment of GAIL saw a 42%
declineinsalesfrom38,549
crore in FY22 to 34,917
crore in FY23.“The com-
pany hasincurred its highest
ever capex of about
¥9,100 crore during FY23
mainly on pipelines,
petrochemicals, equity to
JVs,etc.whichis 159% higher
than annual target of
¥7,918 crore,” Gupta said.

GAILhas planned a cap-
ital expenditure of 10,000
crore in FY24, he said and
added that the company
has a comfortable debt-
equity ratio and hence do
not see any problem in rais-
ing funds.
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Green Energy to hold 1/3rd of
RECloanportfolioby 2030

SHREYA JAI
New Delhi, 18 May

REC Limited, one of leading power sector
lenders under the aegis of the Ministry of
Power, is looking to decarboniseitslending
portfolio with more exposure to green ener-
gy sectors. The non-banking financial com-
pany (NBFC), is looking to increase the
share of green energy sectors in its loan
portfolio to 30 per cent by 2030, from 6.8
per cent as of now, said Vivek Kumar
Dewangan, chairman and managing direc-
tor, REC Ltd, said.

REC on Wednesday reported a record
high growth in its net profit during FY23.
The company posted a profit of 311,055
crore during the 2022-23 financial year.

REC’s management said the improve-
ment in credit quality and reduction in
non-profitable assets led to growth in prof-
its. The company’s net worth has also
growth by 13 per cent year-on-year to
357,680 crore.

The management also said its growing

To facilitate dollar lending to new
green energy sectors, especially those
looking to export, RECis settingup a
subsidiary in GIFT City

exposure to green energy sector, non-power
sectors, such as infrastructure, logistics and
irrigation aided its growth plans.

“In our loan portfolio, 39 per cent share
is of conventional or fossil fuel and 6.8 per
cent towards renewable energy. By 2030,

we will increase our green energy share to
30 per cent. Thiswould include the existing
green energy projects and newer sectors
such as green hydrogen, green ammonia.
In infrastructure, we have started lending
to road, metro rail, IT and health care infra
projects,” Dewangan said.

To facilitate dollar lending to new
green energy sectors, especially those
looking to export, REC is setting up a sub-
sidiary in GIFT City. REC executives said
the company will explore variety of global
and domestic funding such green bonds,
ECBs to raise money for lending to green
energy sectors.

In the power distribution sector where
REC has 37 per centexposure, itis confident
that existing schemes would improve the
financials and operations of state-owned
power distribution companies (discoms).

“RDSS and several provisions under it
would be a game changer for the distribu-
tion sector. Our lending exposure to the dis-
tribution segment is likely to remain the
same,” said Dewangan.
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A reality check for Ind
oil product exports

The European Union's threat to sanction India for exporting petroleum products to its

member-nations based on cheap Russian crude oil will not be an existential risk

CLEAN SWEEP

Indian clean fuel exports to Europe 2022 2023 (mn barrels)

SDINAKAR
18 May

may be the next target for the US-led

G7 grouping, which is now setting its
sights on sanctioning nations that convert
discounted Russian crude oil into diesel,
gasoline and jet fuel — known as “clean
products” in the parlance — and re-export
these products to European consumers at
full prices.

It is a lucrative business, controlled
largelyby i
$58 billion from exports of all petroleum
products in FY23, accounting for 13 per cent
of its total exports by value according to oil

Y

fill by way of windfall Xp

The EU barred imports of oil products
from Russia from February, so European
consumers turned to China, India and
Turkey among others for fuel supplies.
Europe absorbed up to 20 per cent of

Indla. along with China and Turkey,

terms in the February-mid-May period.
‘That was 11 percentage points higher from
ayear-earlier period.

Josep Borrell, the EU’s high represen-
tative for foreign policy, is targeting this
trade as the 27-member grouping debates
on a potential 11th package of sanctions
against Moscow. “That India buys Russian
oil, it's normal. And if, thanks to our limi-
tations on the price of oil, India can buy
this oil much cheaper, well the less money
Russia gets, the better,” Borrell said. “But
if diesel or gasoline is entering Europe,

coming from India and being produced
with Russian oil, that is certainly a circum-
vention of sanctions and member states
have to take measures,” Borrell told the
Financtal Times. “If they sell, it is because
someone is buying. And we have tolookat
who is buying,” he said.

But after meeting Borrell in Brussels
this week, Indian Foreign Minister S
Jaishankar clarified that there are nosanc-
tions on such resale. “Look at EU Council

TOTAL EXPORTS

regulations,” Jaishankar said. “Russian
crude is substantially transformed in the
third country and not treated as Russian
anymore.” He suggested a closer look at
the sanctions regulations.

Top Indian officials said Indiatypically
follows all international sanctions. They
point to Iran and Venezuela where US
sanctions forced New Delhi to stop oil trade
with both nations — while China continues
to import Iranian and Venezuelan grades.

India doubled exports of clean pro-
ducts to Europe in the February-mid-May
period to 25 million barrels from a
year earlier period, according to Kpler

according to data from London-based
data analytics agency Vortexa.

Since the imposition of the crude oil
price cap (on December 5, 2022) and up to
one year after the invasion (February 24,
2023), India (at 3.8 million tonnes) was the

per cent. State-run refiners are told to pri-
oritise supplies of transport fuels to the
domestic market.

Let’s look at what happened to India’s
oil product trade flows since February.
India’s potential for exports is limited by
its d

largest of P p
coalition countries, followed by China (3
million tonnes) and UAE (29 million
tonnes), said Finland-based researcher
Centre for Research on Energy and Clean
Air ina report last month.

‘The EU has until now avoided sanc-
tioning a trade where Russian oil-derived
fuels find a home in its member-states
because it is virtually impossible to say if
the diesel that India exported was made
from processing Russian crude. Apart
from Russia, India imports crude from
West Asia and the US.

But what has caught the
EU's attention now is that
Russian oil accounted for
over 40 per cent of India’s
crude imports this month,
doubling from last year, and
compared to 1-2 per cent

and mid-May, fivefold higher from a year
earlier, according to loading data from
Kpler, which crunches ship tracking data
to offer estimates.

Margrethe Vestager, EU executive vice
president i

What has caught
the EU's attention
now is that Russian
oil accounted for
over 40 per cent of
India's crude oil

prior to the Ukraine inva- [l
sion. India’s imports of all [Tt LlL]
Russian crude grades aver- from last year
aged 2 million b/d in April

demand for fuels. The country consumed
222 million tonnes of oil products in 2022-
23, and exported 60 million tonnes. That
compares to 63 million tonnes of exports
in financial year 2021-22, before Russia’s
invasion of Ukraine, on the back of amuch
lower 202 million tonnes in pandemic-
affected domestic consumption. India’s
nameplate refining capacity is 251 million
tonnes a year but it has the ability to pro-
cess 10 per cent more crude.

‘When Europe’s market for fuels opened
this February after the Rus-
sian ban, Indian refiners
reduced supplies to South
Korea, Australia, Saudi Ara-
bia, UAE, Singapore, and
Malaysia while boosting
shipments of diesel, jet and
gasoline to Netherlands, Fr-
ance, Spain, Italy, Germany
and Belgium, industry offi-
cials said, and data show.

Shipments to South
Korea declined by 65 per cent, and that to
Australia by 57 per cent in the February-
‘mid-May 2023 period from a year earlier
while those to Netherlands grew by 51 per
cent, Kpler data shows. Shipments to Saudi
Arabiaand UAE 80 per cent and

with Jaishankar at the press briefing in
Brussels this week, said that there was “no
doubt about the legal basis of the sanc-
tions”, and that the EU and India would
have the discussion as “friends... with an

f otapointed
finger.” If the extended hand is not taken
on the basis of legality in continuing the
trade, then the EU may decide to bar the

data. D over 40 per
cent of the clean fuels, followed by
gasoline and jet fuel. Shipments of clean
fuels to Europe more than doubled to
nearly 300,000 barrels a day (b/d) in
March from 131,000 b/d in February,
before dropping to 265,000 b/d in April,

Reliance fuel

25 per cent respectively but supplies to
Spain rose fourfold, and that to Belgium
and Romania multiplied tenfold. Germany
received nearly a million tonnes of clean
products from nil a year earlier.
‘Therefore, Borrell's threat, if exercised,
is not an existential one for India’s oil pro-
duct exports. European consumers may
stand to lose more. But Reliance and
Nayara will find it tough to compete with

exports from its refinery complex at
Jamnagar in Gujarat, accounting for
nearly three- quarters of India’s overseas
fuel sales. Rosneft-owned Nayara Energy
came a distant second at a little over 10

Russian diesel currently sold
in their traditional markets like West Asia
or Africa. So India needs to find markets
that bar discounted Russian fuels but are
still willing to accept oil products made
from cheap Russian crude.
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App

launched to book

slots for CNG refue_lling

!
!

(From right) MGL board dlrector Syed Shahnawaz Hussain, BEST
general manager Lokesh Chandra, and deputy MD of MGL Sanjay
Shende inaugurate the service

Mahanagar Gas Limited
(MGL) and Brihanmumbai
Electric Supply and Trans-
port Undertaking (BEST)
have jointly launched an ini-
tiative called ‘MGL Tez’,
which provides a conven.ient
way to refuel compressed nat-
ural gas (CNG) vehicles. The
partnership aims to make
CNG filling more accessible
and efficient for customers in
Mumbai.

The mobile application for
the service was unveiled at
the Ghatkopar BEST Bus De-
pot, where a dedicated CNG
dispenser for MGL Tez users
was unveiled. Lokesh Chan-
dra, general manager of
BEST, and Syed Shahnawaz
Hussain, board director of
MGL, and other officials from
the two companies were pres-
ent at the ceremony.

The MGL Tez app,
available on Google Play, al-
lows owners of four-wheeler
CNG vehicles to book time
slots for refuelling at the facil-
ity This will help users avoid
long queues at traditional
CNG stations. Initially, the
service will be available at the
Goregaon and Ghatkopar bus
depots, with plans to expand
to 13 other BEST-managed de-
pots across Mumbai.

Customers can reserve
time slots between 9am and
7pm any day of the week
through the app. Payments
can be made digitally, enhanc-
ing convenience and elimi-
nating the need for cash
transactions.

San_]ay Shende, deputy
managing director of MGL,
expressed his satisfaction
with the collaboration, stat-
ing, “We are delighted to in-
troduce MGL Tez and launch
a dedicated CNG dispensing
facility in association with
BEST. Through this
initiative, our aim is to en-
hance the convenience of
CNG filling for our -cus-
tomers. We plan to extend
this facility to the remaining
13 bus depots managed by
BEST, encouraging more in-
dividuals to join us in our
commitment to a cleaner and
greener future.”

Chandra emphasised the
positive environmental im-
pact of the partnership, say-
ing, “BEST is pleased to col-
laborate with MGL to further
our green initiative of provid-
ing environment-friendly
fuel. This endeavour will not
only offer Mumbaikars a con-
venient way to refuel with
CNG but also enable us to op-
timise our resources for the
benefit of society.”




