
 

 

Page 1 of 22. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ONGC News as on 19 September 2024 (Print & Online) 

 

 

 

 

 

 

 

 

 

 

 



 

 

Page 2 of 22. 

 

 

Publication : Echo of India  Editions : Kolkata 

Date :19 September 2024 Page : 10 

 

 

 

 

  



 

 

Page 3 of 22. 

 

Publication : Prabhat Khabar   Editions : Kolkata 

Date :19 September 2024 Page : 4 

 

 

 

 

 

 



 

 

Page 4 of 22. 

 

Publication : Ek Din  Editions : Kolkata  

Date :19 September 2024 Page : 2 

 

 

 

Arunangshu Sarkar is the Strategy & Corporate Director of ONGC 

Arunangshu Sarkar joined ONGC as its first director of strategy and corporate affairs. Two years ago, the 

Board of ONGC introduced an important post of director through restructuring which will drive ONGC to 

strengthen global and local partnerships as well as new strategies in renewables, downstream sector, E&P. 

In addition to this, marketing and IT focus on innovation. At the same time, its strategic change will improve 

the management of joint ventures and ONGC for sustainable growth. 

Prior to taking over as Director, he was the surface manager of ONGC's largest and OEG-producing assets, 

basins and satellites. He also served as Head of Corporate Planning and Strategy at ONGC Abroad with 

great success. 
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ONGC, OIL rise up to 2.5% as govt cuts windfall tax on crude oil to nil 

https://www.business-standard.com/markets/news/ongc-oil-rise-up-to-2-5-as-govt-cuts-windfall-tax-on-crude-oil-to-nil-

124091800213_1.html 

  
Govt cuts windfall tax to nil: On Tuesday, Centre scrapped windfall tax on crude oil from Rs 1,850 per tonne amid ease 

in oil prices 

Shares of oil exploration companies gained in trade on Wednesday, bucking the tepid market sentiment, as t he 

government removed windfall tax on domestically produced crude oil, effective September 18. 

Individually, Abans Offshore share price advanced 2.5 per cent, Hindustan Oil Exploration, and Oil India share prices 

rose 1.9 per cent each, ONGC share price 1.2 per cent, and Selan Exploration 1.5 per cent. By comparison, the BSE 

Sensex was up 26 points at 83,100 level at 9:55 AM. 

On Tuesday, Centre scrapped windfall tax on crude oil from Rs 1,850 per tonne amid ease in oil prices. This is the second 

time the government has cut windfall tax on crude oil to nil. Previously, on April 4, 2023, the centre had reduced it to zero. 

Brent crude oil has declined over 20 per cent from its recent peak of $91 per barrel, to trade around $73 per barrel now. 

On a year-to-date basis, Brent crude oil has slipped around 5 per cent. 

The decline in crude oil prices deepened recently as fears of a slowdown in the US economy, coupled with the persistent 

sluggish demand in China, surfaced. 

Meanwhile, the practice to impose windfall tax on crude oil producers has been in place since July 2022. The Indian 

government reviews the windfall tax every fortnight, and the cut comes after a significant decline in crude prices. 

Prior to the recent revision, the government had cut windfall tax on domestically produced crude oil to Rs 1,850 per tonne 

from Rs 2,100 per tonne on August 31. Before that, the government revised the windfall gains tax on petroleum products, 

reducing the levy on domestic crude oil to Rs 2,100 per tonne, down from Rs 2,400 per tonne on August 17. 
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Arunangshu Sarkar joins the ONGC Board as first-ever Director of Strategy & Corporate Affairs 

https://www.indiablooms.com/finance-details/21280/arunangshu-sarkar-joins-the-ongc-board-as-first-ever-director-of-

strategy-corporate-affairs.html 

  
Sarkar, a seasoned industry professional with over 37 years of experience, will take on the newly created role, introduced 

two years ago as part of a board reorganization aimed at driving ONGC's strategic initiatives. 

In this position, Sarkar will be responsible for shaping ONGC's strategies in renewables, downstream sectors, and 

exploration and production (E&amp;P). 

His role will also focus on strengthening both global and local partnerships, enhancing joint venture management, and 

leading innovation in marketing and IT to ensure sustained growth for the company. 

Before assuming this role, Sarkar served as the Surface Manager of ONGC's largest oil and gas-producing asset, Bassein 

&amp; Satellite, and previously led Corporate Planning and Strategy at ONGC Videsh. 
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HSBC cuts ONGC rating, raises stock target on revised earnings estimates 

https://in.investing.com/news/company-news/hsbc-cuts-ongc-rating-raises-stock-target-on-revised-earnings-estimates-

93CH-4433174 

  
On Wednesday, HSBC analyst issued a new rating for Oil & Natural Gas Corp Ltd (NS:ONGC:IN) shares, downgrading 

the stock from Hold to Reduce, despite increasing the price target to INR230.00, up from the previous INR175.00. The 

adjustment in the rating and price target is a reflection of revised earnings estimates and the company's shift towards 

green energy. 

The downgrade comes with a revised outlook on the company's future performance, where HSBC now anticipates a 4-

5% cut to ONGC's FY25-26 earnings estimates, primarily due to lower production volumes. The analyst cited that 

government actions have a significant impact on ONGC's cash flows, and therefore, dividends are considered a more 

accurate measure of the company's value. 

HSBC's analysis incorporates a dividend discount model to value ONGC, highlighting the importance of dividends in the 

context of government influence on the company. The firm's recent commitment to a green energy transition has been 

noted positively, warranting a higher terminal growth assumption compared to ONGC's previous status as solely an oil 

explorer. 

Despite the positive view on ONGC's transition to green energy, HSBC pointed out several factors that could potentially 

lead to a reduction in estimates, including disappointment in production, fluctuating oil prices, and increased capital 

expenditures. 

Nevertheless, HSBC acknowledged that there is an upside risk to their assessment, which could come from a significant 

increase in new oil or gas discoveries that would drive production growth for ONGC. 
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ONGC welcomes Mr. Arunangshu Sarkar as its inaugural Director (Strategy & Corporate Affairs) 

https://newsmantra.in/ongc-welcomes-mr-arunangshu-sarkar-as-its-inaugural-director-strategy-corporate-affairs/ 

  
ONGC welcomes Mr. Arunangshu Sarkar as its inaugural Director (Strategy &amp; Corporate Affairs) 

ONGC welcomes Mr. Arunangshu Sarkar as its inaugural Director (Strategy &amp; Corporate Affairs) on 17 September 

2024. This groundbreaking role, part of our board restructuring, will drive new strategies in renewables, downstream 

sectors, E&amp;P space, while strengthening global and local partnerships. With a keen focus on marketing and IT 

innovation, this strategic shift will enhance JV management and position ONGC for sustained growth. 
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Arunangshu Sarkar joins the ONGC Board as first-ever Director of Strategy & Corporate Affairs 

https://www.northeastherald.in/finance/arunangshu-sarkar-joins-the-ongc-board-as-first-ever-director-of-strategy--

corporate-affairs 

  
New Delhi: Arunangshu Sarkar has joined the ONGC Board as the company's first-ever Director (Strategy &amp; 

Corporate Affairs), effective September 17, 2024. 

Sarkar, a seasoned industry professional with over 37 years of experience, will take on the newly created role, introduced 

two years ago as part of a board reorganization aimed at driving ONGC's strategic initiatives. 

In this position, Sarkar will be responsible for shaping ONGC's strategies in renewables, downstream sectors, and 

exploration and production (E& P). 

His role will also focus on strengthening both global and local partnerships, enhancing joint venture management, and 

leading innovation in marketing and IT to ensure sustained growth for the company. 

Before assuming this role, Sarkar served as the Surface Manager of ONGC's largest oil and gas-producing asset, Bassein 

& Satellite, and previously led Corporate Planning and Strategy at ONGC Videsh. 
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JSA advises ONGC and ONGC Green Limited in the acquisition of 100% stake of PTC India Limited in 

PTC Energy Limited 

https://www.scconline.com/blog/post/2024/09/18/jsa-advises-ongc-and-ongc-green-limited-in-the-acquisition-of-100-stake-

of-ptc-india-limited-in-ptc-energy-limited/ 

  
JSA advised ONGC and ONGC Green Limited (OGL) in the acquisition of 100% stake of PTC India Limited in PTC 

Energy Limited 

JSA advised ONGC and ONGC Green Limited (OGL) in the acquisition of 100% stake of PTC India Limited in PTC 

Energy Limited (PEL). PEL operates 7 wind power projects with an aggregate capacity of 288.80 MW. OGL was 

incorporated recently as wholly owned subsidiary of ONGC, for housing renewable energy projects in line with ONGC's 

initiatives in renewable energy domain to achieve its Net Zero Target (Scope 1 &amp; 2) by 2038. This transaction is one 

of the first projects undertaken by ONGC for acquisition of renewable energy projects. The transaction is subject to 

completion of customary conditions precedent and completion actions. 

JSA advised ONGC in (i) negotiating and finalizing the transaction documents, and (ii) due diligence of PEL's renewable 

energy portfolio including advising ONGC on strategic risk mitigation measures to address project development and 

regulatory aspects associated with the wind assets spread across Andhra Pradesh (AP), Madhya Pradesh (MP) and 

Karnataka, totalling up to wind generation capacity of 288.80 MW spread over 157 Wind Turbine Generators. 
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ONGC launches drive against use-and-throw plastic 

https://www.thehindu.com/news/cities/Tiruchirapalli/ongc-launches-drive-against-use-and-throw-

plastic/article68655701.ece 

  
Oil and Natural Gas Corporation has launched a campaign to make village panchayats in Tiruvarur district as use-and-

throw plastics free zones. 

 

According to official sources, the campaign to create awareness of the harmful impact of using non-biodegradable one-

time-use plastic products in daily life and the advantages of using bio-friendly alternatives was launched at Thandalai 

village panchayat by Collector T. Charushree, on Wednesday. 

 

A drive to collect non-biodegradable one-time-use plastic products from the village also formed part of the campaign 

ONGC took up as its Corporate Social Responsibility activity in association with Paalam, a non-governmental 

organisation. 

 

The campaign would last for six months to ensure that Thandalai village panchayat became a use-and-throw plastics 

free zone. 

 

  

https://www.thehindu.com/news/cities/Tiruchirapalli/ongc-launches-drive-against-use-and-throw-plastic/article68655701.ece
https://www.thehindu.com/news/cities/Tiruchirapalli/ongc-launches-drive-against-use-and-throw-plastic/article68655701.ece


 

 

Page 20 of 22. 

Headline ONGC, MRPL, Oil India, Chennai Petroleum in focus as centre scraps windfall gains tax on 

crude 

Publication Zee Business Edition Online Coverage 

Published Date 18 Sep 2024 

 

ONGC, MRPL, Oil India, Chennai Petroleum in focus as centre scraps windfall gains tax on crude 

https://www.zeebiz.com/markets/stocks/news-windfall-gains-tax-crude-scrapped-ongc-mrpl-ril-ongc-chennai-petroleum-in-

focus-315763 

  
Oil stocks remain in focus on Wednesday (September 18) as the government has done away with the windfall gains tax 

on crude petroleum. 

Earlier, the windfall tax was at Rs 1850 per tonne. The new rates will be effective from today. 

This tax is levied in the form of Special Additional Excise Duty (SAED) and is notified fortnightly based on average oil 

prices in two weeks. The tax levy is based on factors such as global oil price, export quantity and foreign exchange rate. 

Last the revision was done on August 31 when the windfall tax on crude petroleum was set at Rs 1,850 per tonne. 

For the first time, the centre levied windfall profit taxes on July 1, 2022, joining other nations that tax supernormal profits 

of energy companies. 

Generally speaking, w indfall profits' refer to an unanticipated spike in profits of a company on the back of some 

exogenous event (which could be one-off and/or prolonged) and not due to a business decision. 

The slashing of the windfall tax to zero will augur well for upstream oil companies in India such as ONGC, Oil India and 

Reliance Industries as it will boosts their profitability. 
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India to Continue Buying Oil from Russian Companies, Says Hardeep Singh Puri 

https://www.outlookbusiness.com/economy-and-policy/india-to-continue-buying-oil-from-russian-companies-says-

hardeep-singh-puri 

  
India is not alone in buying from Russia as European countries and Japanese businesses are doing the same, says the 

oil minister 

India is prepared to keep buying oil from Russian companies that are allowed to make such sales, since prices are cheap, 

Union Minister for Petroleum and Natural Gas Hardeep Singh Puri told Reuters in an interview at the GasTech conference 

in Houston on Tuesday. 

Western sanctions on Russia over its war with Ukraine have capped the price Russia can charge for its crude oil, and 

India is prepared to buy oil and gas at the lowest possible prices from anyone, said Puri. 

"If an entity is not under sanctions, there is no question I will buy from the cheapest supplier," he said at the conference. 

He added that India is not alone in buying from Russia as European countries and Japanese businesses are doing the 

same. 

One of the largest consumers of energy, India imports 88 per cent of its oil needs. Oil minister expects the use of energy 

to grow, with growing use of natural gas and renewables. 

India has annual refining capacity of about 252mn metric tonnes and is expecting to expand it. 

"Now, projects are in place to take it up to 300 million metric tons per annum. We are brainstorming whether we should 

take it to 400 or 450," Puri further said. 

A spike in global prices for superchilled gas after Russia's invasion of Ukraine has slowed India's adoption of natural gas. 

India plans to increase its gas usage to 15 per cent of the energy mix by 2030 up from 6 per cent. However, the speed 

of change depends on prices. 

"If gas prices were to stabilize and come down then its share in our energy mix will go up," he said. 

Indian state and private companies have invested in liquefied natural gas projects and will continue to look for places to 

invest globally. 

Puri mentioned India has held discussions with Guyana, which has over 12bn barrels of recoverable oil equivalent 

resources. India also is in talks with the world's five largest oil and gas companies on the possibility of them exploring for 

hydrocarbons in India, he said. 
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https://www.thehindu.com/news/national/india-will-contribute-to-35-of-global-energy-demand-in-next-2-

decades-puri-at-gastech/article68654285.ece 

Over the next two decades, India will contribute to 35% of the global increase in energy demand, Indian Minister 

Hardeep Puri said here on Tuesday (September 17, 2024) at a multinational conference held to deliberate on the 

world's energy needs. 

The 52nd Gastech Exhibition & Conference kicked off Tuesday with strategic insights from the world's five leading 

energy ministers, including India's, at the George R Brown Convention Center. 

The event, themed 'Transforming Energy Through Vision, Innovation, and Action,' brought into focus a need for global 

energy stability and rapid decarbonisation. 

In his keynote address, Union Minister of Petroleum & Natural Gas, Hardeep Singh Puri underscored India's 

increasingly dominant role in the global energy landscape. 

"If global demand is increasing by one per cent, ours is surging three times faster. Over the next two decades, India will 

contribute to 35% of the global increase in energy demand," he said. 

He framed India's challenge as an "energy trilemma," emphasising the need to balance availability, affordability, and a 

successful green transition. 

"We are confident in our ability to manage and succeed in the green transition," Mr. Puri asserted. 

The conference's opening ministerial panel, featuring officials from the U.S., India, Egypt, Nigeria, and Turkey, 

deliberated on critical geopolitical and industry challenges. 

Geoffrey Pyatt, Assistant Secretary of State for Energy Resources, emphasised the United States' role in stabilising 

global energy flows and fostering international cooperation. 

"With America's unprecedented energy abundance," Mr. Pyatt stated, "we are positioned to play a central global role, 

working closely with our international partners." 

Egyptian Minister Karim Badawi spoke about his country's strategic position as a key energy gateway and stressed the 

necessity of creating an investment-friendly environment. 

Nigeria's Minister of State for Petroleum Resources, Rt Hon Ekperikpe Ekpo, outlined the African nation's unique 

natural gas opportunities. 

Industry leaders, including Chevron CEO Mike Wirth and Cheniere Energy CEO Jack Fusco, discussed the impact of 

India's energy policies on global strategies. 

Wirth called for dialogues on energy futures, while Fusco emphasised the need for adaptable business models to meet 

evolving energy demands and climate goals. 

The discussions also centred on natural gas and LNG, with India's significant investments shaping the global economic 

landscape. 

ConocoPhillips CEO Ryan Lance stressed natural gas's pivotal role in driving economic growth and technological 

progress. 

The Hydrogen conference and the Climate Tech & AI conference showcased India's growing influence in hydrogen and 

innovative energy technologies. 
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