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NTPC Green Energy adds commercial capacity of 150 MW 

https://www.business-standard.com/markets/capital-market-news/ntpc-green-energy-adds-commercial-capacity-of-150-

mw-126041700521_1.html 

  
NTPC Green Energy announced that 150 MW solar out of the total installed capacity of 300 MW solar power project in 

Rajasthan of project Sixteen 

Renewable Power, a step down subsidiary of the company's joint venture ONGC NTPC Green, is declared on commercial 

operation with effect from 18 April 2026. With this development, the current commercial capacity of NTPC Green Energy 

Group stands at 10,126.40 MW. With the addition of the above, the total installed capacity of NTPC Green Energy Group 

will increase to 10,276.40 MW. 
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ONGC rig pricing veto may tighten fuel tap 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/oil-sector-faces-rig-supply-crisis-as-ongc-cancels-

tenders/130380608 

  
Exit of global rig operators to more lucrative markets looms as largest hirer cancels multiple tenders. 

Mumbai: India's offshore drilling sector is staring at a potential supply shock, with executives warning that repeated tender 

cancellations and aggressive cost cutting by Oil and Natural Gas Corp (ONGC) could prompt rig operators to look at 

other markets, hitting domestic oil production. 

State-owned ONGC, India's largest oil and gas producer, is also its largest hirer of rigs. Since 2024, ONGC has cancelled 

four tenders to hire 15 jack-up rigs that are used for drilling in shallow waters. Three tenders were cancelled after price 

bid opening and one before submission. The latest tender cancellation occurred last month. ONGC did not reply to 

queries. 

Owing to this series of flipflops, ADES-Shelf Drilling plans to withdraw five rigs from the Indian market, said executives 

with knowledge of the matter. 

Lack of Clarity on Contracts Flagged 

The Saudi Arabia-headquartered company is the world's largest jack-up rig operator and has about a dozen rigs operating 

in India. 

ADES-Shelf Drilling is evaluating whether to keep its assets in India or trim down its presence, because it has been 

bleeding for some time now," said one of the persons. "If tenders keep getting cancelled, rigs remain idle." 

An offshore rig deteriorates and loses value when it's not working. 

"Even when companies are willing to operate at lower rates, the lack of visibility on contracts from ONGC is a bigger 

concern," the person said. 

ADES-Shelf Drilling did not reply to an email sent by ET. 

"It's a confusing state of affairs. On the one hand, ONGC appoints BP Plc as an adviser to increase oil production on the 

west coast and on the other, you have this erratic approach to rig chartering which deprives them of the necessary 

equipment to enable them," said another senior industry executive. 

He added that ONGC is expecting the rigs to be priced at much cheaper rates than the market, which is not feasible for 

the drill ship owners. According to S&P Global Energy, the current jack-up global average stands at $112,900 per day. 

"The jack-up drilling rig day rates in India continue to trail global averages for the JU 300-IC market category," S&P Global 

Energy said in an emailed response. "As of Q4 2025, global day rates for this category stood at $74,326, while the Indian 

average was $35,565." 

It added that the most recent ONGC tender that was cancelled last month had day rates at $55,000, narrowing the gap 

with the global average at that time. However, current Indian rates are at $97,750, still lower than the prevailing global 

average of $112,900 for comparable rigs. 

"Lower operating costs by regional contractors and longer contract durations - typically three years in India compared to 

a global average of one year-contribute to the disparity," said S&P Global Energy. 

The Indian market is dominated by regional contractors, with limited participation from international firms. This makes 

India a niche segment within the global jack-up market.  
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Two platforms, CNG, hybrids to electric, Renault gears up for a new journey in India 

French auto major Renault is adopting a two-platform strategy in India to address the segment below Rs 10 lakh while 

pursuing a full multi-energy flexibility for vehicles longer than 4 metres, as it looks to expand its product portfolio to seven 

by 2030. 

The company, which offered models, such as Kwid, Kiger and Triber on its CMFA platform in the past, is evolving into a 

new RGEP -- Renault Group Entry Platform -- as it aims to address customer expectations like native factory-fitted CNG, 

newer powertrains, and next-generation digital and electronic architecture, according to Renault Group in India CEO 

Stephane Deblaise. 

On the other hand, for scale and electrification, the company is using the new RGMP -- Renault Group Modular Platform, 

which will drive the next phase of its growth in India while laying the foundation of the company's electrification strategy. 

The newly launched Duster SUV is the first of many products to follow, he added. 

"RGEP is designed to deliver strong value for vehicles below Rs 10 lakh and supporting a competitive core line-up well 

beyond 2030," Deblaise said, adding that in the coming months, upgraded versions of Kiger and Triber would be brought 

on the new platform. 

With Renault looking at a 5 per cent market share in India, the RGMP will help the company expand into new and higher-

value spaces. 

"The platform is designed for scale and adaptability. RGMP supports multiple vehicle formats from 4.0 to 4.7 metres, 

high-value digital and interactive interfaces, and full multi-energy flexibility. By 2030, four products in India will be built on 

it, including Duster and Bridger," Deblaise said. 

The RGMP platform is not only about expanding product range, but it is "also the foundation of our electrification strategy 

because electrification is not a mono technology. It is a spectrum of technologies", he noted. 

Stating that customers will move across the spectrum of electrification at different speeds, depending on infrastructure, 

affordability, and usage patterns, he said RGMP has been engineered for the full electrification roadmap, under the name 

'E-tech solutions' across strong hybrid and full electric, while even exploring super hybrid and e-4WD (electric four-wheel 

drive). 

Sharing the roadmap for E-Tech transition, he said it will expand progressively across the range from 2026 onwards with 

the 'Bridger', a sub-4-metre SUV, set to be a key part of the journey. 

"At launch, it will introduce a new 1.2-litre turbocharged engine and, a few months after the Bridger launch, it will evolve 

into Renault Group's first fully electric vehicle in India," Deblaise said. 

Besides products, he said India will play a significant role in Renault Group's technology roadmap and vehicle 

developments, with the India Engineering Centre set to be a key development hub for software. 

"Our teams will evolve into a true 'model-year factory' for Renault Group, driving continuous product development, 

lifecycle upgrades, and enhancements," he said 

What is Renault's new product strategy for the Indian market? 

Renault is adopting a two-platform strategy in India, RGEP for vehicles under Rs 10 lakh and RGMP for larger, multi-

energy models, aiming for seven products by 2030. 

What are the new vehicle platforms Renault is implementing in India? 

https://www.fortuneindia.com/auto/two-platforms-cng-hybrids-to-electric-renault-gears-up-for-a-new-journey-in-india/133142
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Renault is implementing the RGEP for vehicles below Rs 10 lakh, offering features like factory-fitted CNG, and the RGMP 

for larger, multi-energy models, including electrification. 

How will Renault approach its electrification strategy in India? 

Renault's RGMP platform forms the foundation for its 'E-tech solutions' electrification roadmap, supporting strong hybrid 

and full electric vehicles from 2026 onwards. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 
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India LPG consumption slides 13% amid West Asia conflict 

https://www.fortuneindia.com/business-news/india-lpg-consumption-slides-13-pc-amid-west-asia-conflict/133147 

  
India's cooking gas LPG consumption fell by a steep 13 per cent in March as supply disruptions linked to the West Asia 

conflict hit availability for both household kitchens and commercial users, according to latest official data. 

LPG consumption was at 2.379 million tonne in March, 12.8 per cent lower than 2.729 million tonne consumed in the 

same period last year. 

India imports about 60 per cent of its LPG requirements, much of it via the Strait of Hormuz, which was effectively shut 

following US and Israeli strikes on Iran and Tehran's retaliation. With supplies from Saudi Arabia and the United Arab 

Emirates disrupted, the government has cut LPG supplies to commercial establishments like hotels, and industries to 

safeguard household cooking gas availability. 

According to the Oil Ministry's Petroleum Planning and Analysis Cell (PPAC), LPG cylinder sold to domestic households 

fell 8.1 per cent in March to 2.219 million tonne while those sold to non-domestic users was down almost 48 per cent. 

Bulk LPG sales was down by a massive 75.5 per cent. 

The PPAC data showed lower consumption when compared to government claims of LPG supplies being normal and all 

demand from domestic users being met. 

To offset the shortfall, the government directed refineries to divert feedstock from petrochemical production to boost LPG 

output. This led to domestic LPG production rising to 1.4 million tonne in March from 1.1 million tonne a year back, 

according to data from PPAC. 

This push led to LPG production in the full 2025-26 fiscal (April 2025 to March 2026) rising to 13.1 million tonne from 12.8 

million tonne output in the previous two financial years. 

Despite March being an exception, LPG consumption in the fiscal ended March 2026 was 6 per cent up to 33.212 million 

tonne. 

LPG consumption has grown at a steady pace in recent years, driven by government efforts to replace firewood and 

other polluting fuels with cleaner alternatives. 

With the war leading to airspace closure in many Gulf countries and suspension of flights, jet fuel or ATF consumption 

witnessed almost flat growth at 807,000 tonne in March when compared with sale of 801,000 tonne a year ago. 

Other than the two war-impacted fuels, petrol and diesel sales posted a handsome rise in demand. Petrol sales were up 

7.6 per cent to 3.78 million tonne while diesel consumption rose 8.1 per cent to 8.727 million tonne. 

For the full fiscal, ATF sales were up 2 per cent to 9.161 million tonne while petrol consumption rose 6.5 per cent to 

42.586 million tonne. Diesel consumption was higher by 3.6 per cent to 94.705 million tonne. 

Industrial fuels naphtha and fuel oil posted a loss of 9.9 per cent and 1.4 per cent, respectively while bitumen used for 

road making saw a 3 per cent rise in consumption to 8.84 million tonne in 2025-26 

Frequently Asked Questions 

What was India's LPG consumption in March? 

India's LPG consumption in March was 2.379 million tonne, a 12.8 percent decrease compared to 2.729 million tonne 

consumed in the same period last year. 

Why did India's LPG consumption fall in March? 

India's LPG consumption fell by 13 percent in March due to supply disruptions linked to the West Asia conflict, impacting 

availability for households and commercial users. 

https://www.fortuneindia.com/business-news/india-lpg-consumption-slides-13-pc-amid-west-asia-conflict/133147
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How did the West Asia conflict affect India's LPG imports? 

The West Asia conflict effectively shut the Strait of Hormuz, disrupting supplies from Saudi Arabia and UAE, which 

account for much of India's 60 percent LPG import requirement. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 
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ONGC moves toward an AI-driven digital era with CIPL 

http://www.indianoilandgas.com/viewnews.php?id=64347 

  
Indias biggest oil and gas company, ONGC, is starting a major project to modernize its technology. 

They have teamed up with a Noida-based tech company called CIPL in a deal worth 1.25 billion. This partnership will last 

for three years and focus on bringing Artificial Intelligence (AI) into ONGCs daily operations. 

Instead of just fixing old computers, this project is about a total digital makeover. The goal is to make ONGCs massive 

computer networks faster, smarter, and much more secure. By using AI, the company wants to change the way it handles 

everything from data management to cybersecurity, ensuring its digital heartbeat stays strong and protected for the future. 

Across 450 locations nationwide, the project will see the deployment of advanced artificial intelligence to oversee 

infrastructure maintenance and cybersecurity. By moving away from traditional reactive models, the new system will 

utilize predictive maintenance and intelligent automation. These tools are designed to anticipate technical issues before 

they occur and streamline complex operations, ensuring that the mission-critical systems supporting Indias oil and gas 

exploration remain resilient and reliable around the clock. 

To bring this vision to life, a dedicated force of over 450 skilled IT professionals will be stationed at ONGC offices to 

provide constant monitoring and support. Their goal is to build a future-ready ecosystem that is as secure as it is efficient. 

By integrating cloud-first strategies and AI-powered governance, the collaboration aims to set a new standard for how 

large-scale government enterprises handle digital evolution in an increasingly complex cyber landscape. 

This milestone bridges the long-standing legacy of ONGC, established in 1956, with the modern technical expertise of 

CIPL, which has been a key player in the IT sector since 2007. With a proven track record of managing infrastructure for 

other major entities like Indian Oil and the Airports Authority of India, CIPL is now tasked with redefining the digital 

backbone of the countrys leading energy producer, making it smarter and more fortified against the challenges of 

tomorrow. 
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ONGC rig pricing veto may tighten fuel tap 

https://www.newspointapp.com/english/trending/ongc-rig-pricing-veto-may-tighten-fuel-tap-

et/articleshow/14504820145058fc6cbc8d950a2942e138cb8c3e 

  
ONGC could prompt rig operators to look at other markets, hitting domestic oil production. 

State-owned ONGC, India's largest oil and gas producer, is also its largest hirer of rigs. Since 2024, ONGC has cancelled 

four tenders to hire 15 jack-up rigs that are used for drilling in shallow waters. Three tenders were cancelled after price 

bid opening and one before submission. The latest tender cancellation occurred last month. ONGC did not reply to 

queries. 

Owing to this series of flipflops, ADES-Shelf Drilling plans to withdraw five rigs from the Indian market, said executives 

with knowledge of the matter. 

The Saudi Arabia-headquartered company is the world's largest jack-up rig operator and has about a dozen rigs operating 

in India. 

"ADES-Shelf Drilling is evaluating whether to keep its assets in India or trim down its presence, because it has been 

bleeding for some time now," said one of the persons. "If tenders keep getting cancelled, rigs remain idle." 

An offshore rig deteriorates and loses value when it's not working. 

"Even when companies are willing to operate at lower rates, the lack of visibility on contracts from ONGC is a bigger 

concern," the person said. 

ADES-Shelf Drilling did not reply to an email sent by ET. 

"It's a confusing state of affairs. On the one hand, ONGC appoints BP Plc as an adviser to increase oil production on the 

west coast and on the other, you have this erratic approach to rig chartering which deprives them of the necessary 

equipment to enable them," said another senior industry executive. 

He added that ONGC is expecting the rigs to be priced at much cheaper rates than the market, which is not feasible for 

the drill ship owners. 

According to S&P Global Energy, the current jack-up global average stands at $112,900 per day. 

"The jack-up drilling rig day rates in India continue to trail global averages for the JU 300-IC market category," S&P Global 

Energy said in an emailed response. "As of Q4 2025, global day rates for this category stood at $74,326, while the Indian 

average was $35,565." 

It added that the most recent ONGC tender that was cancelled last month had day rates at $55,000, narrowing the gap 

with the global average at that time. However, current Indian rates are at $97,750, still lower than the prevailing global 

average of $112,900 for comparable rigs. 

"Lower operating costs by regional contractors and longer contract durations - typically three years in India compared to 

a global average of one year-contribute to the disparity," said S&P Global Energy. 

The Indian market is dominated by regional contractors, with limited participation from international firms. This makes 

India a niche segment within the global jack-up market. 
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NGEL commissions 87.5 MW of Rajasthan solar project 

https://powerpeakdigest.com/ngel-commissions-87-5-mw-of-rajasthan-solar-project/ 

  
Author: PPD Team Date: April 20, 2026  NTPC Green Energy Limited (NGEL) has declared commercial operation of part 

capacity of its solar 

project in Rajasthan, adding to the renewable portfolio of the state-owned power major. 

In a regulatory filing, the company stated that 87.50 MW out of the total planned 150 MW solar project has achieved 

commercial operation with effect from April 19, 2026. 

The capacity addition is linked to Project Eleven Renewable Power Private Limited, a step-down subsidiary of ONGC 

NTPC Green Private Limited, a joint venture between NGEL and Oil and Natural Gas Corporation (ONGC). 

Before this commissioning, the total commercial capacity of the NGEL Group stood at 10,276.40 MW. With the addition 

of 87.50 MW, the group's installed and operational renewable energy capacity has increased to 10,363.90 MW. 

The partial commissioning is in line with the company's ongoing plan to expand its renewable energy capacity across 

India. 
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ONGC rig pricing veto may tighten fuel tap 

https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-rig-pricing-veto-may-tighten-fuel-

tap/articleshow/130380621.cms 

  
India's offshore drilling sector is staring at a potential supply shock, with executives warning that repeated tender 

cancellations and aggressive 

cost cutting by Oil and Natural Gas Corp ( ) could prompt rig operators to look at other markets, hitting domestic oil 

production. 

State-owned ONGC, India's largest oil and gas producer, is also its largest hirer of rigs. Since 2024, ONGC has cancelled 

four tenders to hire 15 jack-up rigs that are used for drilling in shallow waters. Three tenders were cancelled after price 

bid opening and one before submission. The latest tender cancellation occurred last month. ONGC did not reply to 

queries. 

Owing to this series of flipflops, plans to withdraw five rigs from the Indian market, said executives with knowledge of the 

matter. 

Lack of Clarity on Contracts Flagged 

The Saudi Arabia-headquartered company is the world's largest jack-up rig operator and has about a dozen rigs operating 

in India. 

"ADES-Shelf Drilling is evaluating whether to keep its assets in India or trim down its presence, because it has been 

bleeding for some time now," said one of the persons. "If tenders keep getting cancelled, rigs remain idle." 

An offshore rig deteriorates and loses value when it's not working. 

"Even when companies are willing to operate at lower rates, the lack of visibility on contracts from ONGC is a bigger 

concern," the person said. 

ADES-Shelf Drilling did not reply to an email sent by ET. 

"It's a confusing state of affairs. On the one hand, ONGC appoints BP Plc as an adviser to increase oil production on the 

west coast and on the other, you have this erratic approach to rig chartering which deprives them of the necessary 

equipment to enable them," said another senior industry executive. 

He added that ONGC is expecting the rigs to be priced at much cheaper rates than the market, which is not feasible for 

the drill ship owners. 

According to S&P Global Energy, the current jack-up global average stands at $112,900 per day. 

"The jack-up drilling rig day rates in India continue to trail global averages for the JU 300-IC market category," S&P Global 

Energy said in an emailed response. "As of Q4 2025, global day rates for this category stood at $74,326, while the Indian 

average was $35,565." 

It added that the most recent ONGC tender that was cancelled last month had day rates at $55,000, narrowing the gap 

with the global average at that time. However, current Indian rates are at $97,750, still lower than the prevailing global 

average of $112,900 for comparable rigs. 

"Lower operating costs by regional contractors and longer contract durations - typically three years in India compared to 

a global average of one year-contribute to the disparity," said S&P Global Energy. 

The Indian market is dominated by regional contractors, with limited participation from international firms. This makes 

India a niche segment within the global jack-up market. 
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IndianOil stock swings as Iran tanker attacks lift oil 

https://www.multibagg.ai/market-pulse/articles/indianoil-stock-iran-tanker-attacks-cmo5sn4iemb49ph0j9nbiz0dr 

  
Indian Oil Corporation (IOC) has become a key talking point on Indian market feeds as the Middle East conflict drives 

sharp moves in crude prices. 

Traders are also reacting to reports that IOC has restarted crude imports from Iran after a long gap, adding another layer 

of uncertainty around sanctions and supply. 

Why IOC is trending on market timelines 

Social media chatter has linked IOC's stock moves directly to the fast-changing situation in the Middle East. Posts have 

focused on tanker attacks and disruptions around key shipping routes such as the Strait of Hormuz. The immediate 

market concern is simple: when crude prices jump, oil marketing companies can see margins come under pressure. At 

the same time, any sign of crude cooling often triggers relief rallies in OMC stocks. This push and pull has kept IOC in 

the conversation alongside BPCL and HPCL. Broader indices have also reflected the anxiety, with the Sensex and Nifty 

50 ending 1% lower on a day cited in the updates. The same thread of commentary also noted the benchmarks have lost 

about 5% each since the start of the war. Against that backdrop, IOC has been treated by traders as both a crude proxy 

and a policy-risk stock. 

IOC resumes Iranian crude after seven years 

One major trigger discussed online is that IOC has reportedly started importing Iranian crude again after seven years. 

The development has been framed as a response to supply uncertainty in the region and shifting geopolitical conditions. 

The context also flags that any U.S. sanctions waiver is temporary, keeping the long-term outlook uncertain. That 

uncertainty matters because even a small policy change can alter procurement plans for a large refiner and marketer. A 

separate point highlighted in the discussion is operational: the Ministry of Petroleum has confirmed there is no issue with 

payments for Iranian oil. For markets, that confirmation reduces one immediate execution risk but does not remove 

sanction-related overhang. Participants are also watching whether this resumption becomes sustained or remains 

opportunistic. The Iran-linked angle has therefore mixed supply reassurance with regulatory risk. 

IOC stock reaction: a sharp open, then cooling off 

IOC's intraday tape described in social posts shows a quick burst of buying interest. The stock opened at 143.00 and 

was reported to be up 6.37% soon after the open in that chatter. It also touched an intraday high of 143.99 before giving 

up some gains. Later, it was cited trading around 141.31, pointing to a classic news-driven spike followed by profit-taking. 

Another market update placed IOC at 142.73, up 3.2% at 10:43 AM IST during a broader OMC rally linked to softer crude. 

These prints, taken together, show how IOC has been reacting not to one narrative but to two competing ones: Iran 

supply reopening versus tanker-attack risk. The intraday swings have reinforced the perception that IOC is highly 

sensitive to crude headlines. For short-term traders, the key takeaway from the day's range was volatility rather than a 

clean directional trend. 

The crude link: why OMCs move differently from producers 

A recurring explanation in the shared reports is that falling crude is a direct boost to OMC financial health. The reason 

given is that retail petrol and diesel prices in India often remain static during extreme volatility. When global oil prices 

spike, OMCs may have to absorb losses, which squeezes marketing margins. One update explicitly referenced crude 

spikes to $110+ as the kind of move that can force OMCs to take a hit. This is also why the same geopolitical event can 

lift upstream stocks while hurting downstream marketers. Several updates contrasted ONGC and Oil India gains with 

declines in IOC, BPCL and HPCL on high-crude days. The distinction is central to how traders are positioning around the 

conflict. It also explains why IOC can rally on one headline about delayed strikes and then sell off on another about tanker 

attacks. In short, IOC's sensitivity is tied to margin risk rather than just demand or volume. 

Relief rally when crude eased after the Trump delay headline 

https://www.multibagg.ai/market-pulse/articles/indianoil-stock-iran-tanker-attacks-cmo5sn4iemb49ph0j9nbiz0dr
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OMC stocks rallied in one session described as being driven by a retreat in global crude prices. The trigger cited was 

U.S. President Donald Trump's decision to postpone military strikes on Iran's energy infrastructure by five days. In that 

window, sentiment turned more constructive for OMCs that had faced selling pressure due to rising input costs. Market 

data cited around 10:43 AM IST showed HPCL at 321.90, up nearly 4.0%, and BPCL at 272.35, up 3.6%. IOC in the 

same snapshot was listed at 142.73, up 3.2%. The move was described as a reprieve rather than a fundamental rerating, 

because the underlying conflict risks did not disappear. That framing matters for IOC holders because it suggests rallies 

can be headline-led and potentially fragile. Traders have been treating such dips in crude as an opportunity to reduce 

near-term margin fears. 

Fresh tanker attack reports flipped sentiment back to risk-off 

Another set of updates described oil surging after reports that Iranian explosive-laden boats struck two fuel-oil tankers, 

with disruptions referenced in Iraqi waters and the Strait of Hormuz. In that account, oil climbed as much as 8.2% and oil 

ports were described as having completely stopped operations. The same market update said Indian shares were likely 

to open lower as the oil jump stoked inflation risks and tempered rate-cut expectations. It also cited GIFT Nifty futures at 

23,784.50 versus the prior close of 23,866.85 as a signal of a weaker open. Specific crude prices were also shared: Brent 

at $18.5 a barrel and WTI at $13.43 at 0200 GMT in that report. For IOC, this kind of crude spike is exactly the scenario 

that typically revives margin worries. It is also the type of headline that can quickly overwhelm company-specific news 

such as sourcing changes. The net effect is a stock that can see sentiment swing within hours depending on the latest 

shipping and conflict updates. 

Strait of Hormuz risk is the core macro exposure for India 

Several posts and reports underlined why the Strait of Hormuz has become the key risk marker. One update stated about 

one-fifth of the world's oil and liquefied natural gas supplies move through the Strait of Hormuz. The same context also 

said over 40% of India's crude imports transit this route, highlighting the country's exposure to any disruption. Shipping 

traffic was described as effectively halted for a fourth consecutive day in one report after Iran attacked five vessels. 

Separately, commentary on energy security noted India would remain uneasy until the route is considered safe. This is 

not just an oil story because higher crude can feed into inflation and pressure the rupee, a point echoed in the social 

discussion. One estimate circulated in the same chatter suggested India could face a 2 lakh crore loss if oil prices stayed 

high and supply disruptions persisted. While markets do not price such estimates mechanically, they shape risk 

perception. For IOC, this macro backdrop matters because it influences both input costs and policy choices around retail 

pricing. 

Ratings and positioning: Buy' vs Hold' debate around IOC 

The discussion also highlighted that analyst positioning is mixed. MarketsMOJO was cited as maintaining a Hold' rating 

on IOC. The same line noted the stock is down 24.47% from its high of 188, which frames why some calls remain cautious 

even after occasional relief rallies. The presence of both Buy' and Hold' views in the chatter reflects uncertainty about 

where crude stabilises and how quickly the geopolitical risk fades. In the near term, investors appear to be separating 

trading bounces from longer-term conviction. The temporary nature of any sanctions waiver for Iranian crude adds to this 

hesitation. Even with confirmation that payments face no issues, investors may focus on the durability of the arrangement. 

For many retail participants, the key question has become whether IOC's current moves are an event-driven trade or the 

start of a more stable trend. That split in thinking has kept the stock polarising on market timelines. The most shared 

numbers around IOC are a mix of stock prices, crude prints, and peer moves. They show why the narrative has been 

moving between relief and risk almost day by day. Below is a snapshot of figures cited across the updates. For IOC, the 

next set of drivers in the shared context are straightforward. First is whether tanker attacks and shipping disruptions 

intensify or ease, because that will likely dictate crude direction day to day. Second is how long any U.S. sanctions waiver 

framework, described as temporary, remains workable for Iranian sourcing. Third is the broader market risk tone, given 

reports that the Nifty and Sensex have been under pressure since the war began. Another watch-point raised by a market 

expert in the updates is that Brent above $15 per barrel would pose challenges for oil marketing companies. Finally, 

investors are watching relative performance across the oil value chain, as upstream names like ONGC and Oil India have 

been described as gaining when crude rises, while OMCs often struggle. For IOC shareholders, this backdrop implies 

that the stock may keep reacting more to crude headlines than to company-specific operational updates. Until the region 

stabilises and shipping lanes normalise, IOC's near-term direction is likely to remain headline-sensitive rather than purely 

fundamentals-driven. 
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The Informal Group of Ministers (IGoM), headed by Raksha Mantri Shri Rajnath Singh, reviewed the current situation in 

West Asia and discussed India's 

preparedness as well as the future course of action during its fourth meeting at Kartavya Bhawan-2, New Delhi on April 

18, 2026. 

Minister of External Affairs Dr S Jaishankar; Minister of Chemicals & Fertilizers Shri Jagat Prakash Nadda; Minister of 

Petroleum and Natural Gas Shri Hardeep Singh Puri; Minister of Consumer Affairs, Food and Public Distribution Shri 

Prahlad Joshi; Minister of Civil Aviation Shri Kinjarapu Rammohan Naidu; Minister of Ports, Shipping and Waterways 

Shri Sarbananda Sonowal; Minister of Power Shri Manohar Lal Khattar; Minister of Labour and Employment, Youth Affairs 

& Sports Dr Mansukh Mandaviya; and Minister of State (Independent Charge) of the Ministry of Science & Technology 

Dr Jitendra Singh attended the meeting. 

Raksha Mantri termed the ground situation of the conflict as uncertain & volatile, and emphasised on the need for India 

to remain prepared not only for de-escalation but also for any renewed escalation. In a post on X, he stated that the 

Government under the leadership of Prime Minister Shri Narendra Modi continues to take swift and effective action to 

mitigate any potential risks or problems arising due to the conflict. 

Raksha Mantri made special mention of the Union Cabinet's approval of a proposal for the creation of Bharat Maritime 

Insurance Pool' with a sovereign guarantee of Rs 12,980 crore to facilitate continuous maritime insurance coverages. 

This domestic insurance pool ensures that Indian trade continues to have access to affordable insurance for vessels 

carrying cargo from any international origin to Indian ports and vice-versa, even when transiting volatile maritime 

corridors. 

This important decision will ensure affordable and continuous insurance coverage for India's maritime trade, 

strengthening the security and stability of India's import-export operations. This is a major step towards a stronger, safer 

and more resilient trade ecosystem for India, he said. 

The IGoM was informed that despite a significant global supply shock, India has maintained adequate fuel stock position, 

with active efforts to ensure uninterrupted supply. Currently, India has inventories of crude oil, petrol, diesel, and ATF 

sufficient for over 60 days of consumption. 

While LNG stocks sufficient for approximately 50 days and LPG stocks sufficient for approximately 40 days respectively 

are maintained supported by domestic production. To mitigate risks arising from heavy dependence on the Strait of 

Hormuz, the Government has actively diversified import sources, securing crude, LNG, and LPG supplies from regions 

including the United States, Australia, and Latin America. Import requirements for April and May 2026 are largely secured, 

ensuring continuity of supply. 

Piped Natural Gas (PNG) is being actively promoted wherever feasible to reduce LPG dependence. Since March 2026, 

more than 4.76 Lakh PNG connections have been gasified. Further, more than 5.33 Lakh customers have been registered 

for new connections. Till 17.04.2026, more than 37,500 PNG consumers have surrendered their LPG connections via 

MYPNGD.in website with a daily growth rate of 15%, indicating a significant shift towards PNG. An inter-ministerial Joint 

Working Group (JWG) has been set-up to ensure availability of petrochemical feedstock supply for the domestic market. 

Subsequently, Govt. of India vide order dated 01.04.2026 has permitted Oil Refinery companies including Petrochemical 

Complexes to make certain minimum quantities of C3 & C4 streams available for critical sectors as determined by Centre 

for High Technology (CHT). 

 

https://www.5dariyanews.com/news/486673-Rajnath-Singh-led-IGoM-takes-stock-of-West-Asia-situation-Indias-preparedness
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Based on the requests received from the Department of Pharmaceuticals, Department of Chemicals & Petrochemicals 

(DCPC), Dept. for Promotion of Industry and internal trade (DPIIT), the provision for 1000 MT/day, from LPG pool, has 

been made for Pharma and Chemical sector companies. 

Since 9th April 2026, around 3200 MT of propylene has been sold. The Ministers were informed that the Wholesale Price 

Index as well as Retail prices of all food commodities are stable and range bound. Additional allocation of 25 LMT wheat 

has been recommended by IMC for export. 

Consumer grievances with respect to LPG are showing declining trend on national consumer helpline 1915. The supply 

of Propylene has been tied up with BPCL Kochi & Mumbai refineries; and Methanol with Assam Petrochemicals and 

GNFC. There is no material shortage for Propylene and Methanol. 

The IGoM was informed that India has adequate fertiliser stocks of Urea, DAP, NPK, SSP and MOP. From March 01, 

2026 to April 16, 2026, a total of 47.50 lakh tons of fertilisers - 28.22 lakh tons of Urea, 10.17 lakh tons of NPK and 3.34 

lakh tons of DAP, along with 5.77 lakh tons of SSP - have further boosted the stocks. 

The special arrangement in the Department of Fertilisers for procuring LNG for production of Urea has been successful 

in coordination with the Ministry of Petroleum and Natural Gas. The Phosphoric Acid issue has been resolved and a 

substantial amount of ammonium sulphate is being tied up for import, as an alternative fertiliser. 

The meeting was informed that several Indian missions abroad are coordinating for different kinds of fertilisers and input 

for use in India. A number of effective steps are being taken against diversion, hoarding, black marketing and excessive 

sales in pockets. 

Two meetings with Secretaries, Agriculture of States have already been held to sensitise the field officers for effective 

and appropriate steps for balanced use of fertilisers. In addition, 459 district level task-forces are functional. In April alone, 

8,330 raids were conducted by States, 171 licenses suspended/cancelled, and 32 FIRs lodged. 

More than 1.85 lakh Nigrani Samitis have been formed to carry out awareness campaigns on judicious use of fertilisers. 

Describing the well-being and welfare of the Indian diaspora as the Government's top priority, Shri Rajnath Singh 

underlined the need to maintain constant communication with them as well as the concerned nations in the Gulf region 

to provide all possible assistance. 

Within the country, he stressed that the measures being taken to mitigate the impact of the situation need to be consistent 

for a uniformly impactful effect across States/Union Territories. To ensure the effective management of the situation, the 

best practices adopted by the States/UTs must be identified and systematically documented so that they can be shared 

widely & replicated in other states as well, he said. 

Raksha Mantri added that due cognizance needs to be taken of the mitigation measures being undertaken by different 

countries to tackle the challenge. The policy steps, and best practices should be documented so that, as and when 

required, lessons may be drawn from them to further strengthen our response framework, he said. 
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New Delhi: The Informal Group of Ministers (IGoM), headed by Raksha Mantri (Defence Minister) Rajnath Singh, 

reviewed the current situation in West 

Asia and discussed India's preparedness as well as the future course of action during its fourth meeting at Kartavya 

Bhawan-2, New Delhi on April 18, 2026. Minister of External Affairs Dr S Jaishankar; Minister of Chemicals & Fertilizers 

Jagat Prakash Nadda; Minister of Petroleum and Natural Gas Hardeep Singh Puri; Minister of Consumer Affairs, Food 

and Public Distribution Prahlad Joshi; Minister of Civil Aviation Kinjarapu Rammohan Naidu; Minister of Ports, Shipping 

and Waterways Sarbananda Sonowal; Minister of Power Manohar Lal; Minister of Labour and Employment, Youth Affairs 

& Sports Dr Mansukh Mandaviya; and Minister of State (Independent Charge) of the Ministry of Science & Technology 

Dr Jitendra Singh attended the meeting. 

Raksha Mantri termed the ground situation of the conflict as uncertain & volatile, and emphasised on the need for India 

to remain prepared not only for de-escalation but also for any renewed escalation. In a post on X, he stated that the 

Government under the leadership of Prime Minister Shri Narendra Modi continues to take swift and effective action to 

mitigate any potential risks or problems arising due to the conflict. 

Raksha Mantri made special mention of the Union Cabinet's approval of a proposal for the creation of Bharat Maritime 

Insurance Pool' with a sovereign guarantee of Rs 12,980 crore to facilitate continuous maritime insurance coverages. 

This domestic insurance pool ensures that Indian trade continues to have access to affordable insurance for vessels 

carrying cargo from any international origin to Indian ports and vice-versa, even when transiting volatile maritime 

corridors. This important decision will ensure affordable and continuous insurance coverage for India's maritime trade, 

strengthening the security and stability of India's import-export operations. This is a major step towards a stronger, safer 

and more resilient trade ecosystem for India, he said. 

The IGoM was informed that despite a significant global supply shock, India has maintained adequate fuel stock position, 

with active efforts to ensure uninterrupted supply. Currently, India has inventories of crude oil, petrol, diesel, and ATF 

sufficient for over 60 days of consumption. While LNG stocks sufficient for approximately 50 days and LPG stocks 

sufficient for approximately 40 days respectively are maintained supported by domestic production. To mitigate risks 

arising from heavy dependence on the Strait of Hormuz, the Government has actively diversified import sources, securing 

crude, LNG, and LPG supplies from regions including the United States, Australia, and Latin America. Import 

requirements for April and May 2026 are largely secured, ensuring continuity of supply. 

Piped Natural Gas (PNG) is being actively promoted wherever feasible to reduce LPG dependence. Since March 2026, 

more than 4.76 Lakh PNG connections have been gasified. Further, more than 5.33 Lakh customers have been registered 

for new connections. Till 17.04.2026, more than 37,500 PNG consumers have surrendered their LPG connections via 

MYPNGD.in website with a daily growth rate of 15%, indicating a significant shift towards PNG. 

An inter-ministerial Joint Working Group (JWG) has been set-up to ensure availability of petrochemical feedstock supply 

for the domestic market. Subsequently, Govt. of India vide order dated 01.04.2026 has permitted Oil Refinery companies 

including Petrochemical Complexes to make certain minimum quantities of C3 & C4 streams available for critical sectors 

as determined by Centre for High Technology (CHT). Based on the requests received from the Department of 

Pharmaceuticals, Department of Chemicals & Petrochemicals (DCPC), Dept. for Promotion of Industry and internal trade 

(DPIIT), the provision for 1000 MT/day, from LPG pool, has been made for Pharma and Chemical sector companies. 

Since 9th April 2026, around 3200 MT of propylene has been sold. 

The Ministers were informed that the Wholesale Price Index as well as Retail prices of all food commodities are stable 

and range bound. Additional allocation of 25 LMT wheat has been recommended by IMC for export. Consumer grievances 

https://bharatneeti.com/india-must-remain-prepared-for-de-escalation-as-well-as-any-renewed-escalation-defence-minister-rajnath-singh/
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with respect to LPG are showing declining trend on national consumer helpline 1915. The supply of Propylene has been 

tied up with BPCL Kochi & Mumbai refineries; and Methanol with Assam Petrochemicals and GNFC. There is no material 

shortage for Propylene and Methanol. 

The IGoM was informed that India has adequate fertiliser stocks of Urea, DAP, NPK, SSP and MOP. From March 01, 

2026 to April 16, 2026, a total of 47.50 lakh tons of fertilisers  28.22 lakh tons of Urea, 10.17 lakh tons of NPK and 3.34 

lakh tons of DAP, along with 5.77 lakh tons of SSP  have further boosted the stocks. The special arrangement in the 

Department of Fertilisers for procuring LNG for production of Urea has been successful in coordination with the Ministry 

of Petroleum and Natural Gas. The Phosphoric Acid issue has been resolved and a substantial amount of ammonium 

sulphate is being tied up for import, as an alternative fertiliser. 

The meeting was informed that several Indian missions abroad are coordinating for different kinds of fertilisers and input 

for use in India. A number of effective steps are being taken against diversion, hoarding, black marketing and excessive 

sales in pockets. Two meetings with Secretaries, Agriculture of States have already been held to sensitise the field 

officers for effective and appropriate steps for balanced use of fertilisers. In addition, 459 district level task-forces are 

functional. In April alone, 8,330 raids were conducted by States, 171 licenses suspended/cancelled, and 32 FIRs lodged. 

More than 1.85 lakh Nigrani Samitis have been formed to carry out awareness campaigns on judicious use of fertilisers. 

Describing the well-being and welfare of the Indian diaspora as the Government's top priority, Shri Rajnath Singh 

underlined the need to maintain constant communication with them as well as the concerned nations in the Gulf region 

to provide all possible assistance. Within the country, he stressed that the measures being taken to mitigate the impact 

of the situation need to be consistent for a uniformly impactful effect across States/Union Territories. To ensure the 

effective management of the situation, the best practices adopted by the States/UTs must be identified and systematically 

documented so that they can be shared widely & replicated in other states as well, he said. 

Raksha Mantri added that due cognizance needs to be taken of the mitigation measures being undertaken by different 

countries to tackle the challenge. The policy steps, and best practices should be documented so that, as and when 

required, lessons may be drawn from them to further strengthen our response framework, he said. 

You are warmly welcomed to India's first On-Demand News Platform. We are dedicated to fostering a democracy that 

encourage diverse opinions and are committed to publishing news for all segments of the society. If you believe certain 

issues or news stories are overlooked by mainstream media, please write to us. We will ensure your news is published 

on our platform. Your support would be greatly appreciated if you could provide any relevant facts, images, or videos 

related to your issue. 
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In a post on X, he said that the government under the leadership of Prime Minister Narendra Modi continues to take swift 

and effective action to mitigate any potential risks or problems arising due to the conflict. 

New Delhi, Apr 18: The Informal Group of Ministers (IGoM), headed by Defence Minister Rajnath Singh, reviewed the 

current situation in West Asia and discussed India's preparedness as well as the future course of action during its fourth 

meeting at Kartavya Bhawan-2, New Delhi on Saturday. 

Minister of External Affairs S Jaishankar; Minister of Chemicals and Fertilisers Jagat Prakash Nadda; Minister of 

Petroleum and Natural Gas Hardeep Singh Puri; Minister of Consumer Affairs, Food and Public Distribution Prahlad 

Joshi; Minister of Civil Aviation Kinjarapu Rammohan Naidu; Minister of Ports, Shipping and Waterways Sarbananda 

Sonowal; Minister of Power Manohar Lal; Minister of Labour and Employment, Youth Affairs and Sports Mansukh 

Mandaviya; and Minister of State (Independent Charge) of the Ministry of Science and Technology Jitendra Singh 

attended the meeting. 

The Defence Minister termed the ground situation of the conflict as uncertain and volatile, and emphasised on the need 

for India to remain prepared not only for de-escalation but also for any renewed escalation. 

In a post on X, he said that the government under the leadership of Prime Minister Narendra Modi continues to take swift 

and effective action to mitigate any potential risks or problems arising due to the conflict. 

The Defence Minister made special mention of the Union Cabinet's approval of a proposal for the creation of Bharat 

Maritime Insurance Pool' with a sovereign guarantee of Rs 12,980 crore to facilitate continuous maritime insurance 

coverages. 

He said that this domestic insurance pool ensures that Indian trade continues to have access to affordable insurance for 

vessels carrying cargo from any international origin to Indian ports and vice-versa, even when transiting volatile maritime 

corridors. 

This important decision will ensure affordable and continuous insurance coverage for India's maritime trade, 

strengthening the security and stability of India's import-export operations. This is a major step towards a stronger, safer 

and more resilient trade ecosystem for India, the Defence Minister said. 

The IGoM was informed that despite a significant global supply shock, India has maintained adequate fuel stock position, 

with active efforts to ensure uninterrupted supply. 

Currently, India has inventories of crude oil, petrol, diesel, and ATF sufficient for over 60 days of consumption. 

While LNG stocks sufficient for approximately 50 days and LPG stocks sufficient for approximately 40 days respectively 

are maintained supported by domestic production. 

To mitigate risks arising from heavy dependence on the Strait of Hormuz, the government has actively diversified import 

sources, securing crude, LNG, and LPG supplies from regions including the United States, Australia, and Latin America. 

Import requirements for April and May 2026 are largely secured, ensuring continuity of supply. 

Piped Natural Gas (PNG) is being actively promoted wherever feasible to reduce LPG dependence. 

Since March 2026, more than 4.76 Lakh PNG connections have been gasified. 

Further, more than 5.33 Lakh customers have been registered for new connections. 

Till April 17, 2026, more than 37,500 PNG consumers have surrendered their LPG connections via MYPNGD.in website 

with a daily growth rate of 15 percent, indicating a significant shift towards PNG. 
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An inter-ministerial Joint Working Group (JWG) has been set-up to ensure availability of petrochemical feedstock supply 

for the domestic market. 

Subsequently, Governement of India vide order dated April 1, 2026, has permitted Oil Refinery companies including 

Petrochemical Complexes to make certain minimum quantities of C3 and C4 streams available for critical sectors as 

determined by Centre for High Technology (CHT). 

Based on the requests received from the Department of Pharmaceuticals, Department of Chemicals & Petrochemicals 

(DCPC), Department for Promotion of Industry and internal trade (DPIIT), the provision for 1000 metric tonnes day, from 

LPG pool, has been made for Pharma and Chemical sector companies. 

Since April 9, 2026, around 3200 MT of propylene has been sold. 

The ministers were informed that the Wholesale Price Index as well as retail prices of all food commodities are stable 

and range bound. 

Additional allocation of 25 LMT wheat has been recommended by IMC for export. Consumer grievances with respect to 

LPG are showing declining trend on national consumer helpline 1915. 

The supply of Propylene has been tied up with BPCL Kochi and Mumbai refineries; and Methanol with Assam 

Petrochemicals and GNFC. 

There is no material shortage for Propylene and Methanol. 

The IGoM was informed that India has adequate fertiliser stocks of Urea, DAP, NPK, SSP and MOP. 

From March 1, 2026, to April 16, 2026, a total of 47.50 lakh tons of fertilisers - 28.22 lakh tons of urea, 10.17 lakh tons of 

NPK, and 3.34 lakh tons of DAP, along with 5.77 lakh tons of SSP - have further boosted the stocks. 

The special arrangement in the Department of Fertilisers for procuring LNG for production of urea has been successful 

in coordination with the Ministry of Petroleum and Natural Gas. 

The phosphoric acid issue has been resolved and a substantial amount of ammonium sulphate is being tied up for import, 

as an alternative fertiliser. 

The meeting was informed that several Indian missions abroad are coordinating for different kinds of fertilisers and input 

for use in India. 

A number of effective steps are being taken against diversion, hoarding, black marketing and excessive sales in pockets. 

Two meetings with Secretaries, Agriculture of States have already been held to sensitise the field officers for effective 

and appropriate steps for balanced use of fertilisers. 

In addition, 459 district level task-forces are functional. 

In April alone, 8330 raids were conducted by States, 171 licenses suspended and cancelled, and 32 FIRs lodged. 

More than 1.85 lakh Nigrani Samitis have been formed to carry out awareness campaigns on judicious use of fertilisers. 

Describing the well-being and welfare of the Indian diaspora as the government's top priority, Rajnath Singh underlined 

the need to maintain constant communication with them as well as the concerned nations in the Gulf region to provide 

all possible assistance. 

Within the country, he stressed that the measures being taken to mitigate the impact of the situation need to be consistent 

for a uniformly impactful effect across States and Union Territories. 

To ensure the effective management of the situation, the best practices adopted by the States and UTs must be identified 

and systematically documented so that they can be shared widely and replicated in other states as well, he said. The 

Defence Minister said that due cognizance needs to be taken of the mitigation measures being undertaken by different 

countries to tackle the challenge. The policy steps, and best practices should be documented so that, as and when 

required, lessons may be drawn from them to further strengthen our response framework, he said. 
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India must remain prepared for de-escalation as well as any renewed escalation: Defence Minister 

PM Modi-led Govt continues to take swift & effective action to mitigate any potential challenges 

New Delhi. The Informal Group of Ministers (IGoM), headed by Defence Minister Rajnath Singh, reviewed the current 

situation in West Asia and discussed India's preparedness as well as the future course of action during its fourth meeting 

at Kartavya Bhawan-2, New Delhi on April 18, 2026. Minister of External Affairs Dr S Jaishankar; Minister of Chemicals 

& Fertilizers Mr. Jagat Prakash Nadda; Minister of Petroleum and Natural Gas Mr. Hardeep Singh Puri; Minister of 

Consumer Affairs, Food and Public Distribution Mr. Prahlad Joshi; Minister of Civil Aviation Mr. Kinjarapu Rammohan 

Naidu; Minister of Ports, Shipping and Waterways Mr. Sarbananda Sonowal; Minister of Power Mr. Manohar Lal; Minister 

of Labour and Employment, Youth Affairs & Sports Dr Mansukh Mandaviya; and Minister of State (Independent Charge) 

of the Ministry of Science & Technology Dr Jitendra Singh attended the meeting. 

Defence Minister termed the ground situation of the conflict as uncertain & volatile, and emphasised on the need for India 

to remain prepared not only for de-escalation but also for any renewed escalation. In a post on X, he stated that the 

Government under the leadership of Prime Minister Mr. Narendra Modi continues to take swift and effective action to 

mitigate any potential risks or problems arising due to the conflict. 

Defence Minister made special mention of the Union Cabinet's approval of a proposal for the creation of Bharat Maritime 

Insurance Pool' with a sovereign guarantee of Rs 12,980 crore to facilitate continuous maritime insurance coverages. 

This domestic insurance pool ensures that Indian trade continues to have access to affordable insurance for vessels 

carrying cargo from any international origin to Indian ports and vice-versa, even when transiting volatile maritime 

corridors. This important decision will ensure affordable and continuous insurance coverage for India's maritime trade, 

strengthening the security and stability of India's import-export operations. This is a major step towards a stronger, safer 

and more resilient trade ecosystem for India, he said. 

The IGoM was informed that despite a significant global supply shock, India has maintained adequate fuel stock position, 

with active efforts to ensure uninterrupted supply. Currently, India has inventories of crude oil, petrol, diesel, and ATF 

sufficient for over 60 days of consumption. While LNG stocks sufficient for approximately 50 days and LPG stocks 

sufficient for approximately 40 days respectively are maintained supported by domestic production. To mitigate risks 

arising from heavy dependence on the Strait of Hormuz, the Government has actively diversified import sources, securing 

crude, LNG, and LPG supplies from regions including the United States, Australia, and Latin America. Import 

requirements for April and May 2026 are largely secured, ensuring continuity of supply. 

Piped Natural Gas (PNG) is being actively promoted wherever feasible to reduce LPG dependence. Since March 2026, 

more than 4.76 Lakh PNG connections have been gasified. Further, more than 5.33 Lakh customers have been registered 

for new connections. Till 17.04.2026, more than 37,500 PNG consumers have surrendered their LPG connections via 

MYPNGD.in website with a daily growth rate of 15%, indicating a significant shift towards PNG. 

An inter-ministerial Joint Working Group (JWG) has been set-up to ensure availability of petrochemical feedstock supply 

for the domestic market. Subsequently, Govt. of India vide order dated 01.04.2026 has permitted Oil Refinery companies 

including Petrochemical Complexes to make certain minimum quantities of C3 & C4 streams available for critical sectors 

as determined by Centre for High Technology (CHT). Based on the requests received from the Department of 

Pharmaceuticals, Department of Chemicals & Petrochemicals (DCPC), Dept. for Promotion of Industry and internal trade 

(DPIIT), the provision for 1000 MT/day, from LPG pool, has been made for Pharma and Chemical sector companies. 

Since 9th April 2026, around 3200 MT of propylene has been sold. 

The Ministers were informed that the Wholesale Price Index as well as Retail prices of all food commodities are stable 

and range bound. Additional allocation of 25 LMT wheat has been recommended by IMC for export. Consumer grievances 

with respect to LPG are showing declining trend on national consumer helpline 1915. The supply of Propylene has been 

https://www.indiastrategic.in/defence-minister-led-igom-takes-stock-of-west-asia-situation-indias-preparedness/
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tied up with BPCL Kochi & Mumbai refineries; and Methanol with Assam Petrochemicals and GNFC. There is no material 

shortage for Propylene and Methanol. 

The IGoM was informed that India has adequate fertiliser stocks of Urea, DAP, NPK, SSP and MOP. From March 01, 

2026 to April 16, 2026, a total of 47.50 lakh tons of fertilisers  28.22 lakh tons of Urea, 10.17 lakh tons of NPK and 3.34 

lakh tons of DAP, along with 5.77 lakh tons of SSP  have further boosted the stocks. The special arrangement in the 

Department of Fertilisers for procuring LNG for production of Urea has been successful in coordination with the Ministry 

of Petroleum and Natural Gas. The Phosphoric Acid issue has been resolved and a substantial amount of ammonium 

sulphate is being tied up for import, as an alternative fertiliser. 

The meeting was informed that several Indian missions abroad are coordinating for different kinds of fertilisers and input 

for use in India. A number of effective steps are being taken against diversion, hoarding, black marketing and excessive 

sales in pockets. Two meetings with Secretaries, Agriculture of States have already been held to sensitise the field 

officers for effective and appropriate steps for balanced use of fertilisers. In addition, 459 district level task-forces are 

functional. In April alone, 8,330 raids were conducted by States, 171 licenses suspended/cancelled, and 32 FIRs lodged. 

More than 1.85 lakh Nigrani Samitis have been formed to carry out awareness campaigns on judicious use of fertilisers. 

Describing the well-being and welfare of the Indian diaspora as the Government's top priority, Mr. Rajnath Singh 

underlined the need to maintain constant communication with them as well as the concerned nations in the Gulf region 

to provide all possible assistance. Within the country, he stressed that the measures being taken to mitigate the impact 

of the situation need to be consistent for a uniformly impactful effect across States/Union Territories. To ensure the 

effective management of the situation, the best practices adopted by the States/UTs must be identified and systematically 

documented so that they can be shared widely & replicated in other states as well, he said. 

Defence Minister added that due cognizance needs to be taken of the mitigation measures being undertaken by different 

countries to tackle the challenge. The policy steps, and best practices should be documented so that, as and when 

required, lessons may be drawn from them to further strengthen our response framework, he said. 
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You can share this post!  The Informal Group of Ministers (IGoM), headed by Raksha Mantri Shri Rajnath Singh, reviewed 

the current situation 

in West Asia and discussed India's preparedness as well as the future course of action during its fourth meeting at 

Kartavya Bhawan-2, New Delhi on April 18, 2026. Minister of External Affairs Dr S Jaishankar; Minister of Chemicals & 

Fertilizers Shri Jagat Prakash Nadda; Minister of Petroleum and Natural Gas Shri Hardeep Singh Puri; Minister of 

Consumer Affairs, Food and Public Distribution Shri Prahlad Joshi; Minister of Civil Aviation Shri Kinjarapu Rammohan 

Naidu; Minister of Ports, Shipping and Waterways Shri Sarbananda Sonowal; Minister of Power Shri Manohar Lal; 

Minister of Labour and Employment, Youth Affairs & Sports Dr Mansukh Mandaviya; and Minister of State (Independent 

Charge) of the Ministry of Science & Technology Dr Jitendra Singh attended the meeting. 

Raksha Mantri termed the ground situation of the conflict as uncertain & volatile, and emphasised on the need for India 

to remain prepared not only for de-escalation but also for any renewed escalation. In a post on X, he stated that the 

Government under the leadership of Prime Minister Shri Narendra Modi continues to take swift and effective action to 

mitigate any potential risks or problems arising due to the conflict. 

Raksha Mantri made special mention of the Union Cabinet's approval of a proposal for the creation of Bharat Maritime 

Insurance Pool' with a sovereign guarantee of Rs 12,980 crore to facilitate continuous maritime insurance coverages. 

This domestic insurance pool ensures that Indian trade continues to have access to affordable insurance for vessels 

carrying cargo from any international origin to Indian ports and vice-versa, even when transiting volatile maritime 

corridors. This important decision will ensure affordable and continuous insurance coverage for India's maritime trade, 

strengthening the security and stability of India's import-export operations. This is a major step towards a stronger, safer 

and more resilient trade ecosystem for India, he said. 

The IGoM was informed that despite a significant global supply shock, India has maintained adequate fuel stock position, 

with active efforts to ensure uninterrupted supply. Currently, India has inventories of crude oil, petrol, diesel, and ATF 

sufficient for over 60 days of consumption. While LNG stocks sufficient for approximately 50 days and LPG stocks 

sufficient for approximately 40 days respectively are maintained supported by domestic production. To mitigate risks 

arising from heavy dependence on the Strait of Hormuz, the Government has actively diversified import sources, securing 

crude, LNG, and LPG supplies from regions including the United States, Australia, and Latin America. Import 

requirements for April and May 2026 are largely secured, ensuring continuity of supply. 

Piped Natural Gas (PNG) is being actively promoted wherever feasible to reduce LPG dependence. Since March 2026, 

more than 4.76 Lakh PNG connections have been gasified. Further, more than 5.33 Lakh customers have been registered 

for new connections. Till 17.04.2026, more than 37,500 PNG consumers have surrendered their LPG connections via 

MYPNGD.in website with a daily growth rate of 15%, indicating a significant shift towards PNG. 

An inter-ministerial Joint Working Group (JWG) has been set-up to ensure availability of petrochemical feedstock supply 

for the domestic market. Subsequently, Govt. of India vide order dated 01.04.2026 has permitted Oil Refinery companies 

including Petrochemical Complexes to make certain minimum quantities of C3 & C4 streams available for critical sectors 

as determined by Centre for High Technology (CHT). Based on the requests received from the Department of 

Pharmaceuticals, Department of Chemicals & Petrochemicals (DCPC), Dept. for Promotion of Industry and internal trade 

(DPIIT), the provision for 1000 MT/day, from LPG pool, has been made for Pharma and Chemical sector companies. 

Since 9th April 2026, around 3200 MT of propylene has been sold. 

The Ministers were informed that the Wholesale Price Index as well as Retail prices of all food commodities are stable 

and range bound. Additional allocation of 25 LMT wheat has been recommended by IMC for export. Consumer grievances 

with respect to LPG are showing declining trend on national consumer helpline 1915. The supply of Propylene has been 

tied up with BPCL Kochi & Mumbai refineries; and Methanol with Assam Petrochemicals and GNFC. There is no material 

shortage for Propylene and Methanol. 
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The IGoM was informed that India has adequate fertiliser stocks of Urea, DAP, NPK, SSP and MOP. From March 01, 

2026 to April 16, 2026, a total of 47.50 lakh tons of fertilisers - 28.22 lakh tons of Urea, 10.17 lakh tons of NPK and 3.34 

lakh tons of DAP, along with 5.77 lakh tons of SSP - have further boosted the stocks. The special arrangement in the 

Department of Fertilisers for procuring LNG for production of Urea has been successful in coordination with the Ministry 

of Petroleum and Natural Gas. The Phosphoric Acid issue has been resolved and a substantial amount of ammonium 

sulphate is being tied up for import, as an alternative fertiliser. 

The meeting was informed that several Indian missions abroad are coordinating for different kinds of fertilisers and input 

for use in India. A number of effective steps are being taken against diversion, hoarding, black marketing and excessive 

sales in pockets. Two meetings with Secretaries, Agriculture of States have already been held to sensitise the field 

officers for effective and appropriate steps for balanced use of fertilisers. In addition, 459 district level task-forces are 

functional. In April alone, 8,330 raids were conducted by States, 171 licenses suspended/cancelled, and 32 FIRs lodged. 

More than 1.85 lakh Nigrani Samitis have been formed to carry out awareness campaigns on judicious use of fertilisers. 

Describing the well-being and welfare of the Indian diaspora as the Government's top priority, Shri Rajnath Singh 

underlined the need to maintain constant communication with them as well as the concerned nations in the Gulf region 

to provide all possible assistance. Within the country, he stressed that the measures being taken to mitigate the impact 

of the situation need to be consistent for a uniformly impactful effect across States/Union Territories. To ensure the 

effective management of the situation, the best practices adopted by the States/UTs must be identified and systematically 

documented so that they can be shared widely & replicated in other states as well, he said. 

Raksha Mantri added that due cognizance needs to be taken of the mitigation measures being undertaken by different 

countries to tackle the challenge. The policy steps, and best practices should be documented so that, as and when 

required, lessons may be drawn from them to further strengthen our response framework, he said. 
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The Centre is planning a nationwide policy push to enable the adoption of flex-fuel vehicles (FFVs) that can run on ethanol 

blends of up to E85 (85% ethanol and 15% petrol), as the West Asia conflict prompts India to explore ways to cut oil 

import dependence, according to two people aware of the development and a correspondence reviewed by Mint. 

Indias current 20% ethanol blending mandate, introduced in 2025, had triggered public complaints over reduced mileage 

and concerns around engine performance. 

The Union petroleum and natural gas ministry has called a meeting on Monday to deliberate on the issue. During the 

meeting, a presentation will be made by the working group constituted for preparing the plan for the rollout of FFVs, one 

of the people cited above said, requesting anonymity. 

The working group, comprising experts from oil marketing companies, automobile makers and the government, will 

present its plan to top executives of state-run oil firms and representatives of the automobile industry lobby group Society 

of Indian Automobile Manufacturers (Siam), and officials from relevant ministries. 

Global crude prices have remained volatile amid the conflict, briefly crossing $100 per barrel before easing following a 

ceasefire, with risks of another spike persisting. 

Such a scenario poses a significant fiscal risk to India, considering it imports 90% of its oil requirements. A $1 per barrel 

increase for a year would add around 16,000 crore to the countrys import bill. India sourced oil worth $109.5 billion in 

FY26, according to the petroleum ministrys Petroleum Planning & Analysis Cell (PPAC). 

Recent disruptions in the Strait of Hormuz have further heightened concerns, with the ministry of ports, shipping, and 

waterways saying on Sunday that two vessels had to return to the Persian Gulf after reporting a firing incident while 

exiting the Strait. 

With transport accounting for a bulk of petrol consumption, reducing dependence on fossil fuels in the mobility sector is 

seen as critical. 

Also Read | West Asia war boosts ethanol push  but at what cost? 

Indias automobile market recorded sales of over 12.59 million petrol vehicles in FY26, according to data from government 

portal Vahan. The petrol vehicles make up approximately 44% of the countrys total sales of 28.3 million vehicles, 

underscoring the scale of transition required. 

However, the auto industry remains cautious about the rollout of flex-fuel vehicles. 

The auto industrys qualms before launching flex fuel vehicles in India are about the lack of clarity on pricing of blended 

fuels, the uncertainty around distribution of the blended fuel at retail pumps, as well as about incentives for FFVs, since 

these vehicles are more costly to produce compared to other petrol vehicles, said a person aware of flex fuel vehicle 

policy deliberations. 

Queries sent to the ministries of petroleum and natural gas, heavy industries, and road transport, as well as IOCL, HPCL, 

BPCL, SIAM and major automakers, did not elicit a response till press time. 

Globally, flex-fuel vehicles are used extensively in Brazil, where they were introduced in 2003. Today, they dominate new 

vehicle sales, with over 90% of cars and two-wheelers capable of running fully on ethanol, petrol, or a blend of both (in 

various proportions), supported by a strong sugarcane-based ethanol ecosystem. 

In India, however, experts say that while flex-fuel vehicles are strategically important, rebuilding public trust will be key. 

https://www.livemint.com/industry/india-plans-e85-flex-fuel-vehicle-policy-push-amid-west-asia-oil-risks-11776593719982.html
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Sanjukta Subudhi, associate director of microbial biofuels & biochemicals at The Energy and Resources Institute (TERI), 

a New Delhi-based think tank, said that while tailpipe emissions of FFVs are lower than traditional petrol vehicles, further 

studies and quality safeguards may be required to rebuild public trust. 

Ethanol surplus drives push 

The push is also being driven by a surplus in domestic ethanol production, with capacity at 20 billion litres against demand 

of around 11 billion litres under the E20 programme. 

Faced with surplus capacity, ethanol makers have been lobbying the government for higher blends in fuel as well as 

incentives for flex-fuel vehicles within days of the beginning of the West Asia war, Mint reported on 19 March. 

Higher ethanol blending is the need of the hour, said C.K. Jain, president of the Grain Ethanol Manufacturers Association 

(GEMA), a lobby group covering more than 100 distilleries. Twenty billion litres of ethanol has been produced, and another 

2-3 billion litres will be produced by the end of this year. With this stockpile, it is possible to create a 40% ethanol blend 

in petrol, he said. 

While there is some energy loss in using higher blends of ethanol in fuel, there is no damage to the engine, Jain said. He 

added that since mileage of vehicles is reportedly falling due to the use of ethanol blends, consumers should get a price 

advantage on these blends. 

According to S.S.V. Ramakumar, former director, R&D at Indian Oil, the move towards 20% ethanol blending of petrol 

was made after extensive testing and studies. He had told Mint on 19 March that about 10 billion litres of ethanol meets 

the 20% blending requirement, and the industry estimates 20 billion litres production in 2028. 

So, progressing beyond 20% blending would require further tests and study to establish performance and component 

compatibility, he had said. 

Indias ethanol blended petrol (EBP) programme began in 2003 to reduce oil imports and support farmers. After slow 

initial progress, it accelerated post-2014, achieving 10% blending in 2022 and targeting 20% (E20) by 202526, driven by 

policy support, ethanol price incentives, and expanded feedstocks like sugarcane and grains. 

This January, petroleum minister Hardeep Singh Puri said that while reaching nearly 20% ethanol blending in the ethanol 

supply year 2025, India achieved foreign exchange savings of around $19.3 billion and direct payments exceeding $15 

billion to farmers over the last decade. The ethanol supply year runs from 1 November to 31 October. 
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The Informal Group of Ministers (IGoM), headed by Defence Minister Rajnath Singh, reviewed the current situation in 

West Asia and discussed India's 

preparedness as well as the future course of action during its fourth meeting at Kartavya Bhawan-2, New Delhi on April 

18, 2026. 

Minister of External Affairs Dr S Jaishankar; Minister of Chemicals & Fertilizers Jagat Prakash Nadda; Minister of 

Petroleum and Natural Gas Hardeep Singh Puri; Minister of Consumer Affairs, Food and Public Distribution Prahlad 

Joshi; Minister of Civil Aviation Kinjarapu Rammohan Naidu; Minister of Ports, Shipping and Waterways Sarbananda 

Sonowal; Minister of Power Manohar Lal; Minister of Labour and Employment, Youth Affairs & Sports Dr Mansukh 

Mandaviya; and Minister of State (Independent Charge) of the Ministry of Science & Technology Dr Jitendra Singh 

attended the meeting. 

He termed the ground situation of the conflict as uncertain & volatile, and emphasised on the need for India to remain 

prepared not only for de-escalation but also for any renewed escalation. In a post on X, he stated that the Government 

under the leadership of Prime Minister Shri Narendra Modi continues to take swift and effective action to mitigate any 

potential risks or problems arising due to the conflict. 

DM made special mention of the Union Cabinet's approval of a proposal for the creation of Bharat Maritime Insurance 

Pool' with a sovereign guarantee of Rs 12,980 crore to facilitate continuous maritime insurance coverages. This domestic 

insurance pool ensures that Indian trade continues to have access to affordable insurance for vessels carrying cargo 

from any international origin to Indian ports and vice-versa, even when transiting volatile maritime corridors. 

This important decision will ensure affordable and continuous insurance coverage for India's maritime trade, 

strengthening the security and stability of India's import-export operations. This is a major step towards a stronger, safer 

and more resilient trade ecosystem for India, he said. 

The IGoM was informed that despite a significant global supply shock, India has maintained adequate fuel stock position, 

with active efforts to ensure uninterrupted supply. Currently, India has inventories of crude oil, petrol, diesel, and ATF 

sufficient for over 60 days of consumption. While LNG stocks sufficient for approximately 50 days and LPG stocks 

sufficient for approximately 40 days respectively are maintained supported by domestic production. To mitigate risks 

arising from heavy dependence on the Strait of Hormuz, the Government has actively diversified import sources, securing 

crude, LNG, and LPG supplies from regions including the United States, Australia, and Latin America. Import 

requirements for April and May 2026 are largely secured, ensuring continuity of supply. 

Piped Natural Gas (PNG) is being actively promoted wherever feasible to reduce LPG dependence. Since March 2026, 

more than 4.76 Lakh PNG connections have been gasified. Further, more than 5.33 Lakh customers have been registered 

for new connections. Till 17th April, 2026 more than 37,500 PNG consumers have surrendered their LPG connections 

via MYPNGD.in website with a daily growth rate of 15%, indicating a significant shift towards PNG. 

An inter-ministerial Joint Working Group (JWG) has been set-up to ensure availability of petrochemical feedstock supply 

for the domestic market. Subsequently, Govt. of India vide order dated April 1, 2026 has permitted Oil Refinery companies 

including Petrochemical Complexes to make certain minimum quantities of C3 & C4 streams available for critical sectors 

as determined by Centre for High Technology (CHT). Based on the requests received from the Department of 

Pharmaceuticals, Department of Chemicals & Petrochemicals (DCPC), Dept. for Promotion of Industry and internal trade 

(DPIIT), the provision for 1000 MT/day, from LPG pool, has been made for Pharma and Chemical sector companies. 

Since 9th April 2026, around 3200 MT of propylene has been sold. 

The Ministers were informed that the Wholesale Price Index as well as Retail prices of all food commodities are stable 

and range bound. Additional allocation of 25 LMT wheat has been recommended by IMC for export. Consumer grievances 

https://neindiabroadcast.com/2026/04/19/defence-minister-led-igom-takes-stock-of-west-asia-situation-indias-preparedness/
https://neindiabroadcast.com/2026/04/19/defence-minister-led-igom-takes-stock-of-west-asia-situation-indias-preparedness/
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with respect to LPG are showing declining trend on national consumer helpline 1915. The supply of Propylene has been 

tied up with BPCL Kochi & Mumbai refineries; and Methanol with Assam Petrochemicals and GNFC. There is no material 

shortage for Propylene and Methanol. 

The IGoM was informed that India has adequate fertiliser stocks of Urea, DAP, NPK, SSP and MOP. From March 01, 

2026 to April 16, 2026, a total of 47.50 lakh tons of fertilisers  28.22 lakh tons of Urea, 10.17 lakh tons of NPK and 3.34 

lakh tons of DAP, along with 5.77 lakh tons of SSP  have further boosted the stocks. The special arrangement in the 

Department of Fertilisers for procuring LNG for production of Urea has been successful in coordination with the Ministry 

of Petroleum and Natural Gas. The Phosphoric Acid issue has been resolved and a substantial amount of ammonium 

sulphate is being tied up for import, as an alternative fertiliser. 

The meeting was informed that several Indian missions abroad are coordinating for different kinds of fertilisers and input 

for use in India. A number of effective steps are being taken against diversion, hoarding, black marketing and excessive 

sales in pockets. Two meetings with Secretaries, Agriculture of States have already been held to sensitise the field 

officers for effective and appropriate steps for balanced use of fertilisers. In addition, 459 district level task-forces are 

functional. In April alone, 8,330 raids were conducted by States, 171 licenses suspended/cancelled, and 32 FIRs lodged. 

More than 1.85 lakh Nigrani Samitis have been formed to carry out awareness campaigns on judicious use of fertilisers. 

Describing the well-being and welfare of the Indian diaspora as the Government's top priority, Shri Rajnath Singh 

underlined the need to maintain constant communication with them as well as the concerned nations in the Gulf region 

to provide all possible assistance. Within the country, he stressed that the measures being taken to mitigate the impact 

of the situation need to be consistent for a uniformly impactful effect across States/Union Territories. To ensure the 

effective management of the situation, the best practices adopted by the States/UTs must be identified and systematically 

documented so that they can be shared widely & replicated in other states as well, he said. 

Defence Minister added that due cognizance needs to be taken of the mitigation measures being undertaken by different 

countries to tackle the challenge. The policy steps, and best practices should be documented so that, as and when 

required, lessons may be drawn from them to further strengthen our response framework, he said. 
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India's decision to summon Iran's ambassador Mohammad Fathali after Indian vessels were forced to reverse course in 

the Strait of Hormuz is not just justifiedit is necessary. In a region simmering with volatility, silence is not diplomacy; it is 

abdication. New Delhi's swift protest sends a clear message: neutrality does not mean vulnerability, and restraint does 

not imply weakness. The reported firing by Iran's Islamic Revolutionary Guard Corps on vessels linked to India is deeply 

troubling. This is not merely a bilateral irritant; it strikes at the heart of global maritime security. The Strait of Hormuz is 

one of the world's most critical arteries, carrying a significant share of global oil supplies. Any disruptionintentional or 

accidentalhas cascading consequences for economies far beyond West Asia, including India's own energy security. What 

makes the episode particularly perplexing is the apparent contradiction in Iran's recent posture. Only days earlier, Tehran 

had indicated that commercial shipping could resume through the Strait. Some Indian vessels had reportedly been 

facilitated passage amid the ongoing tensions. So, what changed? If this was a case of miscommunication or overzealous 

enforcement by field units, it raises questions about command coherence within Iran's security apparatus. If it was 

deliberate, it risks eroding the trust painstakingly built over decades between New Delhi and Tehran. India, under 

Narendra Modi, has maintained a carefully calibrated stance on the unfolding crisis in West Asia. It has neither been 

drawn into bloc politics nor resorted to rhetorical grandstanding. Instead, New Delhi has consistently called for de-

escalation, dialogue, and respect for international norms. This balanced approach has allowed India to engage with all 

sideswhether traditional partners in the Gulf or long-standing friends like Iranwithout compromising its strategic autonomy. 

Yet, neutrality is not passivity. When Indian-flagged vessels, including a supertanker reportedly carrying millions of barrels 

of Iraqi crude, are forced to retreat under the shadow of gunfire, a line has been crossed. The government's decision to 

lodge a formal protest is therefore both measured and firmexactly the kind of response the situation demands. 

External Affairs Minister S. Jaishankar has been unequivocal: attacks on merchant shipping are completely unacceptable. 

This is not diplomatic boilerplate; it is a statement anchored in international maritime law and economic realism. Safe and 

unimpeded transit is the lifeblood of global trade. Undermining it invites instability that no nationleast of all one already 

under economic straincan afford. India's recent diplomatic outreach, including high-level visits by Jaishankar and 

Petroleum Minister Hardeep Singh Puri to key Gulf nations, underscores the stakes involved. Energy flows, expatriate 

welfare, and regional stability are all intertwined. Any escalation in the Strait reverberates through these interconnected 

interests. The larger lesson here is stark. Conflicts in West Asia rarely remain contained; they metastasize, drawing in 

actors and affecting regions far removed from the original flashpoint. For India, which imports a substantial portion of its 

energy needs and has deep diaspora linkages in the Gulf, the costs of instability are immediate and tangible. That is 

precisely why New Delhi's response matters. It signals that while India will continue to advocate dialogue over 

confrontation, it will not hesitate to defend its legitimate interests. Diplomacy, after all, is most effective when backed by 

clarity and conviction. At a time when the world is already grappling with economic headwinds, supply chain disruptions, 

and geopolitical fragmentation, the last thing it needs is a chokepoint like the Strait of Hormuz turning into a theatre of 

brinkmanship. All parties involved would do well to step back and reassess. Provocationsintentional or otherwiseserve 

no one. India has done its part by raising its voice firmly yet responsibly. The onus is now on Tehran to ensure that such 

incidents are neither repeated nor dismissed. If the goal is stability, then actions must align with assurances. In the end, 

safeguarding maritime commons is a shared responsibility. And India, by acting promptly and decisively, has shown it is 

prepared to shoulder its partwithout fear, without favour, and without compromise. 

  

https://orangenews9.com/hormuz-red-line/
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New Delhi, Delhi, 18th of April 2026 : A conference on Data Driven Exploration was convened by the Directorate General 

of Hydrocarbons (DGH) in the context of India's expanding exploration agenda under the Samudra Manthan  National 

Offshore Mission , to engage industry on accelerating India's exploration outcomes through a stronger data ecosystem. 

The conference was chaired by the Secretary, M/o Petroleum & Natural Gas, and witnessed participation by over 80 

participants including M/o PNG, DGH, national oil companies, global Exploration & Production(E&P) players (BP, 

ExxonMobil, Shell, etc.), private operators (Reliance Industries, Cairn India, Invenire Energy, Adani Welspun Exploration) 

, and leading seismic service providers and technology players (TGS, Viridien, Shearwater GeoServices, SLB, Wave 

Geo Services). With a renewed focus on offshore and frontier basin development, the conference aimed to engage 

industry stakeholders on the role of seismic data in enabling exploration outcomes. 

In his posts on social media platform X, the Minister for Petroleum and Natural Gas, Shri Hardeep Singh Puri highlighted 

that the India is moving beyond blind exploration and is embracing a bold multi-client model that allows more minds to 

interpret, innovate, and discover, thereby decisively changing how E&P has been considered a sector of uncertainty. 

He further added that with SamudraManthan, India's vast offshore potential is being unlocked with openness, 

collaboration, and cutting-edge science to fulfil our quest towards energy Aatmanirbharta. 

  

https://www.tripurastarnews.com/mopng-organizes-data-driven-exploration-conference-under-samudra-manthan-to-strengthen-indias-exploration-ecosystem/
https://www.tripurastarnews.com/mopng-organizes-data-driven-exploration-conference-under-samudra-manthan-to-strengthen-indias-exploration-ecosystem/
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Spread the love  New Delhi, Delhi, 18th of April 2026 : The Informal Group of Ministers (IGoM), headed by Raksha Mantri 

Shri Rajnath 

Singh, reviewed the current situation in West Asia and discussed India's preparedness as well as the future course of 

action during its fourth meeting at Kartavya Bhawan-2, New Delhi on April 18, 2026. Minister of External Affairs Dr S 

Jaishankar; Minister of Chemicals & Fertilizers Shri Jagat Prakash Nadda; Minister of Petroleum and Natural Gas Shri 

Hardeep Singh Puri; Minister of Consumer Affairs, Food and Public Distribution Shri Prahlad Joshi; Minister of Civil 

Aviation Shri Kinjarapu Rammohan Naidu; Minister of Ports, Shipping and Waterways Shri Sarbananda Sonowal; Minister 

of Power Shri Manohar Lal; Minister of Labour and Employment, Youth Affairs & Sports Dr Mansukh Mandaviya; and 

Minister of State (Independent Charge) of the Ministry of Science & Technology Dr Jitendra Singh attended the meeting. 

Raksha Mantri termed the ground situation of the conflict as uncertain & volatile, and emphasised on the need for India 

to remain prepared not only for de-escalation but also for any renewed escalation. In a post on X, he stated that the 

Government under the leadership of Prime Minister Shri Narendra Modi continues to take swift and effective action to 

mitigate any potential risks or problems arising due to the conflict. 

Raksha Mantri made special mention of the Union Cabinet's approval of a proposal for the creation of Bharat Maritime 

Insurance Pool' with a sovereign guarantee of Rs 12,980 crore to facilitate continuous maritime insurance coverages. 

This domestic insurance pool ensures that Indian trade continues to have access to affordable insurance for vessels 

carrying cargo from any international origin to Indian ports and vice-versa, even when transiting volatile maritime 

corridors. This important decision will ensure affordable and continuous insurance coverage for India's maritime trade, 

strengthening the security and stability of India's import-export operations. This is a major step towards a stronger, safer 

and more resilient trade ecosystem for India, he said. 

The IGoM was informed that despite a significant global supply shock, India has maintained adequate fuel stock position, 

with active efforts to ensure uninterrupted supply. Currently, India has inventories of crude oil, petrol, diesel, and ATF 

sufficient for over 60 days of consumption. While LNG stocks sufficient for approximately 50 days and LPG stocks 

sufficient for approximately 40 days respectively are maintained supported by domestic production. To mitigate risks 

arising from heavy dependence on the Strait of Hormuz, the Government has actively diversified import sources, securing 

crude, LNG, and LPG supplies from regions including the United States, Australia, and Latin America. Import 

requirements for April and May 2026 are largely secured, ensuring continuity of supply. 

Piped Natural Gas (PNG) is being actively promoted wherever feasible to reduce LPG dependence. Since March 2026, 

more than 4.76 Lakh PNG connections have been gasified. Further, more than 5.33 Lakh customers have been registered 

for new connections. Till 17.04.2026, more than 37,500 PNG consumers have surrendered their LPG connections via 

MYPNGD.in website with a daily growth rate of 15%, indicating a significant shift towards PNG. 

An inter-ministerial Joint Working Group (JWG) has been set-up to ensure availability of petrochemical feedstock supply 

for the domestic market. Subsequently, Govt. of India vide order dated 01.04.2026 has permitted Oil Refinery companies 

including Petrochemical Complexes to make certain minimum quantities of C3 & C4 streams available for critical sectors 

as determined by Centre for High Technology (CHT). Based on the requests received from the Department of 

Pharmaceuticals, Department of Chemicals & Petrochemicals (DCPC), Dept. for Promotion of Industry and internal trade 

(DPIIT), the provision for 1000 MT/day, from LPG pool, has been made for Pharma and Chemical sector companies. 

Since 9th April 2026, around 3200 MT of propylene has been sold. 

The Ministers were informed that the Wholesale Price Index as well as Retail prices of all food commodities are stable 

and range bound. Additional allocation of 25 LMT wheat has been recommended by IMC for export. Consumer grievances 

with respect to LPG are showing declining trend on national consumer helpline 1915. The supply of Propylene has been 

tied up with BPCL Kochi & Mumbai refineries; and Methanol with Assam Petrochemicals and GNFC. There is no material 

shortage for Propylene and Methanol. 

https://www.tripurastarnews.com/rm-led-igom-takes-stock-of-west-asia-situation-indias-preparedness/
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The IGoM was informed that India has adequate fertiliser stocks of Urea, DAP, NPK, SSP and MOP. From March 01, 

2026 to April 16, 2026, a total of 47.50 lakh tons of fertilisers  28.22 lakh tons of Urea, 10.17 lakh tons of NPK and 3.34 

lakh tons of DAP, along with 5.77 lakh tons of SSP  have further boosted the stocks. The special arrangement in the 

Department of Fertilisers for procuring LNG for production of Urea has been successful in coordination with the Ministry 

of Petroleum and Natural Gas. The Phosphoric Acid issue has been resolved and a substantial amount of ammonium 

sulphate is being tied up for import, as an alternative fertiliser. 

The meeting was informed that several Indian missions abroad are coordinating for different kinds of fertilisers and input 

for use in India. A number of effective steps are being taken against diversion, hoarding, black marketing and excessive 

sales in pockets. Two meetings with Secretaries, Agriculture of States have already been held to sensitise the field 

officers for effective and appropriate steps for balanced use of fertilisers. In addition, 459 district level task-forces are 

functional. In April alone, 8,330 raids were conducted by States, 171 licenses suspended/cancelled, and 32 FIRs lodged. 

More than 1.85 lakh Nigrani Samitis have been formed to carry out awareness campaigns on judicious use of fertilisers. 

Describing the well-being and welfare of the Indian diaspora as the Government's top priority, Shri Rajnath Singh 

underlined the need to maintain constant communication with them as well as the concerned nations in the Gulf region 

to provide all possible assistance. Within the country, he stressed that the measures being taken to mitigate the impact 

of the situation need to be consistent for a uniformly impactful effect across States/Union Territories. To ensure the 

effective management of the situation, the best practices adopted by the States/UTs must be identified and systematically 

documented so that they can be shared widely & replicated in other states as well, he said. 

Raksha Mantri added that due cognizance needs to be taken of the mitigation measures being undertaken by different 

countries to tackle the challenge. The policy steps, and best practices should be documented so that, as and when 

required, lessons may be drawn from them to further strengthen our response framework, he said. 
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A high-level government committee, supported by the Petroleum and Natural Gas Regulatory Board (PNGRB) , has 

formally recommended the removal of the 14% excise duty on Compressed Natural Gas (CNG). 

As of April 17, 2026, the proposal is aimed at lowering retail prices to make CNG a more competitive green fuel against 

petrol and diesel. Here is the breakdown of the potential changes and their impact. 

The committee's report is focused on accelerating India's goal to increase the share of natural gas in its energy mix to 

15% by 2030 

If the government accepts these recommendations, the retail impact could be significant: 

The timing of this proposal is strategic, following the Union Budget 2026 which already exempted excise duty on the 

biogas component of blended CNG. 

While the panel has submitted its report, the final decision rests with the Ministry of Finance and the GST Council . Given 

the Green Fuel push mentioned by Minister Hardeep Singh Puri earlier this year, analysts expect a formal notification 

could be part of the post-budget supplementary announcements or the next GST Council meeting. 
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