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MORE SUPPLY CRUNCH WORRIES

ONGC Rig Pricing Veto
may Tighten Fuel Tap

Exit of global rig operators
to more lucrative markets
looms as largest hirer
cancels multiple tenders

Kalpana Pathak

Mumbai: India’s offshore drilling sec-
tor is staring at a potential supply
shock, with executives warning that
repeated tender cancellations and ag-
gressive cost cutting by Oil and Natu-
ral Gas Corp (ONGC) could prompt rig
operators to look at other markets, hit-
ting domestic oil production.

State-owned ONGC, India’s largest
oil and gas producer, is also its largest
hirer of rigs. Since 2024, ONGC has
cancelled four tenders to hire 15 jack-
up rigs that are used for drilling in
shallow waters. Three tenders were
cancelled after price bid opening and
one before submission. The latest ten-
der cancellation occurred last month.
ONGCdid notreply toqueries.

Owing to this series of flipflops,
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ADES-Shelf Drilling plans to with-
draw five rigs from the Indian market,
said executives with knowledge of the
matter.

Lack of Clarity on Contracts Flagged » 10
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Lack of Clarity on Contracts Flagged

»» FromPage 1

The Saudi Arabia-headquartered com-
pany is the world's largest jack-up rig
operator and has about a dozen rigs
operating in India.

“ADES-Shelf Drilling is evaluating
whethertokeepitsassetsinIndiaortrim
down its presence, because it has been
bleeding for some time now,” said one of
the persons. “If tenders keep getting
cancelled, rigs remain idle.”

An offshore rig deteriorates and loses
value when it's not working.

“Even when companies are willing to
operate at lower rates, the lack of visibi-
lity on contracts from ONGC is a bigger
concern,” the person said.

ADES-Shelf Drilling did not reply toan
emailsentby ET.

“It’s a confusing state of affairs. On the
one hand, ONGC appoints BP Plc as an ad-
viser to increase oil production on the west

coastand on the other; you have this erratic

approach to rig chartering which deprives

themof the necessary equipment to enable

them,” said another senior
industry executive.

He added that ONGC is ex-
pecting the rigs to be priced
at much cheaper rates than
the market, which is not

feasible for the drill ship owners.
According to S&P Global Energy, the cur-
rent jack-up global average stands at
$112,900 per day.
“Thejack-updrillingrigday rates in In-
dia continue to trail global averages for
the JU 300-I1C market category,” S&P Glo-
bal Energy said in an emailed response.

“Asof Q42025, global day rates for thisca-
tegory stood at $74,326, while the Indian
average was $35,565.”

It added that the most recent ONGC ten-
der that was cancelled last month had day
rates at $55,000, narrowing the gap with the
global average at that time. However, cur-
rent Indian rates are at $97,750, still lower
than the prevailing global average of
$112,900 for comparable rigs.

“Lower operating costs by regional cont-
ractorsandlonger contract durations—ty-
pically three years in India compared to a
global average of one year—contribute to
thedisparity,” said S&P Global Energy.

The Indian market is dominated by re-
gional contractors, with limited partici-
pation from international firms. This
makes India a niche segment within the
global jack-up market.
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Oil supplies on slippery slope

Recent global
crises reveal
the limits of
India’s oil
diversification
strategy

s

S DINAKAR
Hyderabad, 19 April

Seven weeks into the West Asia war, India
initiated a rare drawdown of itsstrategic
petroleum reserves (SPR), the oil equivalent
of: acentral bankbuffer. Bu( themove

Th

The reactive instinct has carried into the

were caught off guard, said two seniorindus-
try officials. After record February supplies,
‘West Asian imports fell sharply to1.24 mil-
lion bpd in March and about 1.7 million bpd
in April. despite Saudi Arabia — India’s

were Lhm covi ering barely six days of

second-biggest oil supplier in February
(bclund Russia) - boosting shlpmcmsaﬁcr

Last week, the
i

hem viaits Red Sea

¥ 10
Kashimasanand Lianammxgar. carryinga

Yanbu, %Looobpdm
April, 10 per cent ’\b(vve its 2025 average —
despitethe

combined 3 million barrels — roughly half

of India’sdaily demand — delivered crude

to: Bl\ara: Petroleun’s Kochiand Indian Oil's
ies, respects to

“The closure of the Straitof Hormuz has
always featured inscenarie planning, but
highly unlikely —almost

shlppmg dataand mdusuv sources.
arecord for

ity and documentation.

Meanwhile, China secured most of the
available Tranian crudeat steep discounts.
ASingapore-based tradersaid Tranian oil
was priced cheapest at $2-4 per barrel
above Brent, compared to$10 for Russian
crude, $12-14 for West Asian grades, and
upta$20-25 for African and US supplies.

‘The US hasindicated the waiver for Tra-
nianoil will not be extended. Theceasefire
remains fragile. On April18, twao Indian-
flagged ships — includinga VLCC (very large
crude carrier) carrying Iraqi crude worth
over$250 million — reported coming under
fire near Hormuz, according to the UK Mari-
time Trade Operations. Iran’s Revolutionary
Guard hassaid thestrait will remain closed

unless US restrictions on Iranian ports are
lifted. {Just a day earlier, lran and the US had
announced its reopening.)

Oil wars
ining the shortfall ior refining
i i in Africa
and the Americasare 25-40 daysaway, com-
parcd toabout a week from West Asiaand
twoto three weeks from Russia. Orders must
be placed amonth or more inadvance, limit-
ing flexibility. African shipments may reach
afour-year high this month, accounting for
9-10percent of India’s total imports. But
theseare ]axgelv light, sweet grades that

suicidal for any party ingit,” said
Se senior fellow at the Car-

movement torefineriesina: slnvle month,
coincidingwith aseveredlsmpuon in
supplies from West Asia,

negie Russia Eurasia Center. Indiadid not
plan for it, senior mdustryoﬁicmlssald
1l of roughly

and mostdependable oil & gassupplier.
The Iran-US-Israel conflict effectively
shuttered the Strait of Hormuz, the artery
ofIndia’soil trade.

Refiningand governmentofficials
maintained thatsupplies remained
:dequa[e desp)(e thesteep fall inWest Asian

Lsmillion bpd of medium, sour crude. the
grade most compatiblewith Indian
refineries, an investigation into oil receipts
based on satellite data showed. Overall
receipts in March and April were about
800,000-900.000 bpd lower than pre-war
levels, a 17 per cent drop, even after increased
3 e .

Indian ref full

‘mainly use to blend with heavieroils, sa\d R
former director
Bharat Petroleum.

India’s oil sourcing has been volatile since
2022, thanks tothe wars in Europe and West
Asia. In 2021, over 60 per cent of crude
importscame from West Asia. with Africa at
13 percentand Russiaaspeck. The Americas
accounted for 19 per cent, reflecting India’s
diversification efforts.

TheUI.rame war reshapeddu( mxx As

thatclaim. bu( alsorevealstark gps In
February, before the war, West Asia
supplied about 3.1 million barrels per
day {bpd} to India, 93 percent via
Hormuz. By April, these flows had
shrunk by two-thirds. Evenaftertap-
pingalternative sources, refiners
remain well below Pebruary import
levels, according to Business Standard
estimates based on Kpler data.
“The2026 Hormuz crisis has
revealed the structural limitations of
India's oil security strategy.” said
Vrinda Sahai, a researchanalyst inthe
Security Studies Program at Carnegie
Tndia, inanote. Short-term fixes like
revertingto Russian oil or incremental
diversification cannotaddressthe
deeper constraints shaping India’s
energy dependence, she added.
Evenas SPRdrawdownsconfirmed

Ethiopia

Russia

$20-825 per barrel — |rsshaxe rosetoover
athird of India's imports, reducing West
Asia'sshare by 20 percentage points.

That dependence proved fragile.
TUnder pressure from the Trump adminis-
tration last year, Inclia was forced toscale
back Russian i and lier
Saudiand United Arab Emniratesgrades.

‘West Asia has remained indispens-
able because Saudi Arabia can supply
the full range — from light, sweet to
heavy. sour —and in any quantity India
needs, Ramachandran said.

The Honnuz blockade has, however,
pushed India back toward Russian
crude. Tmports, which were halved in
February under US pressure, rebounded
after Washington granted a temporary
waiver, allowingan additional 40-50
million barrels of Russian oil purchases
until April11. Refiners had hoped foran
extension, Russia predominantly

stress in the system, questions emerged

about theirtiming. Sumit Ritolia, analyst at But the Yanbu ies risks. It
Kpler, saidit why reserves were the Bab-el-Mandeb strai
tapped when other illavail- 1 backed Houthi rebels have

able. Indian Strategic Petrolelun Reserves

Ltd hasaround 30 million barrels, about 77

per cent of capacity, the oil ministry said in

February. “A durable olland energy secunly
e

threatened shipping, “Red Seaand
Yanbu/Petroline are at risk,” said Neil
Crosby, analystat commadity anal; tics firm
Sp:ma Recent attacks on Pef

supplies medium, sour Urals, anideal
tute forlost West Asian supplies.

“We will not be renewing the general
licenceon R\lssii\noil. and we wil] notbe

US Treasury Secrebaw Scott Besentsaxi
Butasthe Hor

strategy must evolve bey:
management,” lelldlsald

the firstin aseries, he said.
“Theadditional 3.5-1.5million bpd routed
via Yanbu could prove short-lived.”
Effortstarevive lranian supplies have
also faltered. Despitea 3o-d1y USwaiver,

ington extended the Russian waiver Ior
another month from April 17.

“Indiaand China, asthe largest buyers of
Gulfoil, were hit hardest by the closure.”
Vakulenkosaid. “Insuch conditions,
Russiiirivil inids

Even

Reactive policy
Inthe 79 yearssince Indcpeudcnm India’s
oil strategy has largely b evena;

‘demand has surged to 5.5 millicn bpd,
making it the world'’s third-largest consumer
(behind the US and China). The Interna-
tional Energy Agency and the US energy
agency point to India asthe world’s biggest
driverofoil demand.

only ge at Paradip
ikka out of- illi

offshore. Reliance rejected a third cargoon

compliance grounds, a company ofﬁclal

said. Indian Oil, Bharat

ifthereisaceasefire, bathcountries will
remain wary of future disruptions.”
Russia offersa hedge. agamstWestAsmn

butaslongasoili

several

others, citi trader credibil-

tions, New Delhi will find itself navigating
i ‘sdiktats.
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India plans flex-fuel
push as oil risks rise

Flex-fuel cars can work on 85% ethanol blend, but may cost more

Manas Pimpalk
manas.pimpalkhare@livemint.com
NEW DELHI

he Centre is planning a nation-

wide policy push to enable the

adoption of flex-fuel vehicles

(FFVs) that can run on ethanol

blendsofup to E85 (85%ethanol
and 15% petrol), as the West Asia conflict
prompts India to explore ways to cut oil
import dependence,according to two peo-
ple aware of the development and a corre-
spondence reviewed by Mint.

India’s current 20% ethanol blending
mandate, introduced in 2025, had trig-
gered public complaints over reduced
mileage and concernsaround engine per-
formance.

The Union petroleum and natural gas
ministry has called ameetingon Monday to
discuss the issue. “During the meeting, a
presentation will be made by the working
group constituted for preparing the plan
for the rollout of FFVs,” one of the people
cited above said, requesting anonymity.

Theworking group, comprising experts
from oil marketing companies, automobile
makersand the government, will present
its plan to top executives of state-run oil
firms and representatives of the automo-
bileindustry lobby group Society of Indian
Automobile Manufacturers (SIAM), and
officials from relevant ministries.

Global crude prices have remained vola-
tileamid the conflict, briefly crossing $100
perbarrel before easing following a cease-

FLEX FIX

s

EHTANOL ENDGAME

POLICY is for flex-fuel
vehicles that can run on
ethanol blends up to E85

fire, with risks of anotherspike persisting.

Suchascenario posesasignificant fiscal
risk to India, considering it imports 90%of
itsoil requirements. A $1perbarrel increase
forayearwouldadd aroundX16,000 crore
to the country’simportbill. India sourced

. HOWEVER, the current
: 20% ethanol mandate has :
* triggered complaints

- GLOBAL crude prices are
volatile, crossing $100 per
* barrel before easing

oilworth$109.5 billionin fiscal year 2026
(FY26), according to the petroleum minis-
try’s Petroleum Planning & Analysis Cell
(PPAC).

TURN TO PAGE 2
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India plans E85 flex-fuel vehicle policy push amid West Asia oil risks

FROM PAGE 1

Recent disruptions in the
Strait of Hormuz have further
heightened concerns, with the
ministry of ports, shipping.and
waterways saying on Sunday
that twovesselshad toreturn to
the Persian Gulfafterreporting
afiring incident while exiting
the Strait.

With transport accounting
for a bulk of petrol consump-
tion, reducing dependence on
fossil fuelsin the mobility sec-
torisseen as critical.

ment portal Vahan. The petrol
vehicles made up approxi-
mately 44% of the country’s
total sales of 28.3 million vehi-
cles, underscoring the scale of
transition required.

However, the auto industry
remains cautious about the
rollout of flex-fuel vehicles.

“Theautoindustry’squalms
before launching flex fuel vehi-
clesin Indiaare about the lack
ofclarity on pricing of blended
fuels, the uncertainty around
distribution ofthe blended fuel
atretail pumps, as wellasabout

i

India’s bile market
recorded sales of over 12.59
million petrol vehiclesin FY26,
accordingtodata from govern-

incenti I
vehiclesare more costly to pro-
duce compared toother petrol
vehicles,” said a person aware

offlex fuel vehicle policy delib-
erations.

Queries sent to the minis-
tries of petroleum and natural
gas, heavy industries, and road
transport, as well as IOCL,
HPCL, BPCL, SIAM and major
automakers, remained unan-
swered.

Globally, flex-fuel vehicles
are used extensively in Brazil,
wherethey were introduced in
2003. Today, they dominate
new vehicle sales, with over
90% of cars and two-wheelers
capable of running fully on eth-
anol, petrol, ora blend of both
(in various proportions), sup-
ported by a strong sugarcane-
based ethanol ecosystem.

In India, however, experts
say that while flex-fuel vehicles
are strategically important,
rebuilding public trust will be
key.

trust.

Thepushisalso being driven
by a surplus in domestic etha-
nol production, with capacityat

20 billion litres

Sanjukta Sub-  InIndia, experts  against demand
udhi, associate say that while of around 11 bil-
directorofmicro-  flex-fuel vehicles  lion litres under
b!al blofu}:ls and are strategically the E20 pro-
biochemicals at important gramme.

The Energy and buildi i)l' Faced withsur-
Resources Insti- reoulicing public pluscapacity, eth-
tute(TERD,aNew  trustwillbekey ;o makershave
Delhi-based think — beenlobbyingthe

tank, said that

while tailpipe emissions of
FFVsare lower than traditional
petrolvehicles, further studies
and quality safeguards may be
required to rebuild public

government for
higherblendsin fuel as well as
incentives for flex-fuel vehicles
withindaysofthe beginning of
the West Asia war, Mint
reported on19 March.

Higher ethanol blending is

blends, ¢ hould

the need of the hour, said C.K.
Jain, president of the Grain
Ethanol Manufacturers Associ-
ation (Gema), a lobby group
coveringmore than 100 distill-
eries. “Twenty billion litres of
ethanol has been produced,
and another 2-3 billion litres
will be produced by the end of
thisyear. With thisstockpile, it
ispossible tocreatea 40%etha-
nol blend in petrol,” he said.
‘While there is some energy
loss in using higher blends of
ethanolin fuel, thereisno dam-
agetotheengine, Jain said. He
added that since mileage of
vehicles is reportedly falling
due to the use of ethanol

geta
price advantage on these
blends.

According to S.S.V. Rama-
kumar, former director, R&Dat
Indian Oil, the move towards
20% ethanol blending of petrol
was made after extensive test-
ing and studies. He had told
Minton19March thatabout 10
billion litres of ethanol meets
the 20% blending requirement,
and the industry estimates 20
billion litres production in
2028.

So, progressing beyond 20%
blending would require further
testsand study to establish per-
formance and component
compatibility, he had said.
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India’s energy crisis: Predictable, preventable, mismanaged

proximately $70toapeakof  full capacity. However, as  tal and sophisticated risk  crore per month. should operate in synchro-  from electoral cycles and
$119 per barrel. Foracoun-  the Ministry of State for Pe-  management tools. Yettheir ~ With five state elections nyare functioninginsilos.  backed by a genuine hedg-
try thatimportsover 88 per  troleumand Natural Gasin-  response reflects a reactive  imminent, Assam and Ker- The path forward de- ing and stabilisation fund,
OPI N ION cent of its crude oil, with 52 formed the Rajya Sabhain  posture. Market leaders ala voting on April 9 and mands more than incre-  is the only durable answer.
per cent of those imports  March 2026, those caverns ~ cannotafford tobehavelike  Tamil Nadu, West Bengal mental correction. It re-  What India has today is not
transiting through Hormuz, ~ are only 64 per cent full. In  market followers. In times  and Puducherry to follow, i 'S price stability. It is deferred
these developments should  practice, India’s dedicated  of crisis, anticipation isnot  retail pump prices willnot ~ India must establish an  instability.
RAKESH K. CHITKARA have triggered immediate,  strategic reserve provides  a it It before the ballot boxes imeen-  Crises do not test intent.
coordinated action. barely six days of cover. A isa responsibility. close. The bill, however, is  ergy war room integrating  They expose systems.
They did not. Parli: v di The fthis notbeing cancelled; itisac-  the Ministry of External  India's current energy
What we are witnessing  Committee report submit-  collective unpreparedness  cumulating. When prices  Affairs, the Ministry of Pe-  stress is not the result of an
ing gas cylinders the way  is not merely stress. Itisa  ted this very month called  are now cascading across  are eventually corrected to  troleum and Natural Gas, unforeseen shock. It is the
they once scrambled dur-  systemic failure across in-  for urgent expansion to 90 the economy. With the reflect market reality, thein-  intelli i din- t f signals missed,
ing d isation. Look ituti of anticipati days, the setby  kharif sowing season ap-  flationary pass-throughwill  dustry stakehold Farly i der-acted
at the fields that will need  coordinationandexecution.  the International Energy  proaching, fertiliser avail-  be swift and broad: across  signals must translate into  and systems that failed to
fertiliser when the kharif  The first line of failure lies  Agency. ability is not a forward  transport costs, food prices  immediate, coordinated ac-  move in time. With crude
rice sowing season opens  with the Ministry of Ex- The LPG picture is even  risk. It is an immi one. and inginputs.  tion. at $100 a barrel, fertiliser
inafewweeks,and thesup-  ternal Affairs. Diplomatic  starker. India has just two  Under the government’s  The annualised fiscal cost Strategic petroleum re-  plants on 70 per cent gas
ply that is simply not arriv- issi i LPG storage  emergency Natural Gas of the current price protec-  serves must be expanded  rations, LPG caverns hold-
ing; fertiliser plants under  outposts; they are instru-  caverns, one in Mangaluru  Control Order, fertiliser tion is estimated at Rs 155  as a matter of urgency, not  ing two days of supply and
emergency gas rationing  ments of strategic foresight.  and one in Visakhapatnam,  plants are restricted to 70 to 175 lakh crore. Ordinary  toanaspirational target but  oil companies bleeding Rs
are making do with 7O per  Indian embassies across  with a combined capacity per cent of their average citizens will pay forit twice:  to a minimum floor. The 2,400 crore a day, the ques-
cent of theirnormal natural  critical theatres, including  of 140,000 metric tonnes.  gas consumption. Indiaal-  once through suppressed  Chandikhol and Padurex-  tion is no longer whether
gasallocation. And finally,  in Iran, Israel and the Unit-  That is roughly twodaysof  ready imports nearlyallof taxes today, and again pansion projects must be  the system was prepared.
India’s energy crisis isnot  look at petrol pump price  ed States, should have clear  national consumption. For  its urea and a large share of  through corrected prices treated as national security  The answer is clear. The
the outcome of an unfore-  boards frozen since March  visibility into escalating  a country with 332 million  di: i hosph: infi ture, notplanning  question now is whether
seen shock. It is the ac- 2024, while Indian Oil, geopolitical risks: military ~ active cooking gas connec- A sustained disruption will It is also necessary to documents. LPG strategic this failure will be acknowl-
cumulated cost of three BPCL and HPCL collec- tensions, threats to mari- tions, of which 104 million  not merely raise confront an fortable storage must be built out  edged or papered over until
simultaneous failures: tively bleed Rs 2,400 crore  time routes and tij i are held by h holdsun- It will threaten yields, com-  truth. Strategic intent at  fromitscurrenttwo-dayca-  the next crisis makes it im-
diplomatic early-warning  in under-recoveries every  energy markets. der the PM Ujjwala Yojana,  press farm marginsalready  the top has not translated  pacity to a meaningful buf-  possible to ignore.
systems, strategic reserves  single day. In a crisis defined by vis-  thisisnotastoragebuffer. It  under stress and feed into  into institutional readiness  fer, with a transparent re- In a volatile world, pre-
that remain dangerously This is India’s energy cri-  ibility, the absence of pre-  is an illusion of security. food inflation that nosubsi-  below. India has invested  lease policy vit. is not a policy
under-built, and fuel prices  sis. Notasan ionin  emptive escalation and ac- India, despite repeated dy will fully  signifi effort in build- Equally critical is theinte-  aspiration. It is a governing
held artificially flat ahead  aministry briefingnote,but  tionable advice is not only  global disruptions over the  contain. ing relationships across  gration of energy planning  discipline. When institu-
of five state elections, even  being lived on the ground.  anintelligence gap, butitis past decade, hasmovedin-  Then there is the petrol  the Middle East, arguably  with fertilisers and agricul-  tions fail to anticipate, the
as oil iesabsorbRs ~ And it irely predict-  an instituti lapse. An- whi should pump situation. Under-re-  its most critical energy cor-  ture. The kharif season will  crisis is no longer external.
2,400 crore in losses ev-  able. ticipation was not optional;  have acted decisively. En-  coveries on petrol stand at  ridor. These engagements  not wait for institutional It becomes internal.
ery day. The bill is already The warning signs were it was the core mandate. ergy security cannot be  Rs26perlitreand ondiesel  span energy partnerships,  design processes. A unified
being paid by 332 million there well before February The second line of failure  managed as a procurement ~ at Rs 81.90 per litre, with  trade and broader strategic  national risk dashboard  Rakesh K. Chitkara is a pub-
households scrambling 28, when US-Israel strikes  rests with the Ministry of  function. Itisamatterofna-  the three state-run OMCs  cooperation. tracking interdependencies  lic policy advisor and former
for cooking gas, farmers on Iran triggered a full-  Petroleum and Natural tional ing Rs 2400 crorein Yetinamomentofregion-  across energy, fertiliserand  senior executive at large inter-
facing fertiliser shortages  blown conflict. Escalating  Gas. India’s strategic petro- ‘The third layer of failure  losses every day. On March  al instability that directly food ly chains i national. ions, where
ahead of the kharif sowing  tensions across the Middle  leumreservesareastudyin  lies with India’s oil and 27 the government cut spe-  threatens energy flows, tialfor timely intervention.  be led public affairs and global
season, and taxpayers who  East, threats to the Straitof  chronic underinvestment.  energy majors. Players  cial excise duty by Rs 10 per On fuel pricing: India  policy advocacy. His work

will absorb a post-election
price correction that the
government cannot defer
indefinitely.

Look at the queues outside
LPG dealerships. Families
are scrambling for cook-

Hormuz, tightening global
supply conditions and ris-
ing price volatility were
visible to anyone paying
attention. When the con-
flict arrived, crude surged
nearly 50 per cent from ap-

The three underground
caverns at Visakhapatnam,
Mangaluru and Padur have
a combined design capac-
ity of 5.33 million metric
tonnes, enough for 9.5 days
of crude oil i it

such as Reliance Indus-
tries, alongside public sec-
tor companies including
10CL, BPCL and HPCL,
are deeply integrated into
international markets with

litre on both fuels. The relief
is partial. Nomura estimates
residual per-litre losses of
Rs 30 to 40 even after the
tax cut. Emkay puts sys-
tem-wide under-recoveries
ata mi f Rs 25000

access to il capi-

there is little evidence of a
G 2%

sy
response to leverage these
relationships for immedi-
ate national advantage.
This is not a failure of di-
plomacy alone. It isa failure
of integration. Systems that

cannot i absorb
the cost of politically timed
price freezes through trea-
sury transfers to state-run
oil companies. A transpar-
ent, rules-based fuel pric-

spans energy, infrastructure,
bealtheare, trade and gover-
nance across South Asia and
the Middle East. He writes
regularly on policy and eco-
nomic strategy for Indian and
' S

ing

Page 7 of 67.




Publication : Business Standard Editions : New Delhi

Date :20 April 2026 Page: 1,8

€€ WE'RE OFFERING A VERY FAIR
AND REASONABLE DEAL, AND

| HOPE THEY TAKE IT BECAUSE, IF
THEY DON'T, THE US IS GOING TO
KNOCK OUT EVERY SINGLE
POWER PLANT, AND EVERY SINGLE
BRIDGE, IN IRAN, NO MORE

MR NICE GUY! IT'S TIME
FORTHEIRAN .~ >
KILLING MACHINE |

TOEND!

Donald Trump,
US President

m Hormuz standstill weighs on
US-Iran peace deal hopes 8»

Page 8 of 67.




Publication : Business Standard

Date :20 April 2026

Editions : New Delhi

Page: 1,8

Hormuz standstill weighs on
US-Iran peace deal hopes

Threatens to deepen the energy crisis roiling the global economy

BLOOMBERG
19 April

Shipping intheStraitof Hormuz
was at a near standstill early
Sunday after Iran reversed its
decisiontoreopenthe waterway
and fired on vessels attempting
to pass, warning it would block
transits as long as the US block-
ade of Iranian ports remained.

The standoff over Hormuz
— through which about a fifth
of the world’s oil and liquefied
natural gas transited before the
US-Israeli war on Iran —
threatens to deepen the energy
crisis roiling the global econ-
omy and undermine expecta-
tionsofanimminent peace deal
touted by US President Donald
Trump. Hormuz is one of sev-
eral unresolved issues in peace
talks, including Iran’s nuclear
program and Israel’s ongoing
invasion of Lebanon.

“Ships are awaiting instruc-
tions from Iran’sarmed forcesto
determine whether they can
pass through the route,” Iran’s
semi-official Mehrnews agency
reported on Sunday.

Still, late Saturday, Iran’s Par-
liament Speaker Mohammad
Bagher Ghalibaf, who led the
Iranian delegation in talks with
the US earlierthis monthin Pak-
istan, said that while gaps
“remainsignificant,” the negoti-
ations are making progress. He
added that Iran’s armed forces
are prepared toact.

“Itisimpossible for othersto
pass through the Strait of
Hormuz while we cannot,” he
said inatelevised address, refer-
ring to the US naval blockade.

Meanwhile, the US military

is preparing to board Iran-
linked oil tankers and seize
commercial ships in interna-
tional watersinthe comingdays
to pressure Iran into reopening

Hormugz, the Wall Street Journal
reported Saturday, citing
anonymous American officials.
The White House didn't
immediately respond to a

request for comment about the
Journal’s reporting.

The Islamic Revolutionary
Guard Corps’ Navy issued a
statement Saturday afternoon
warning vessels not to leave
their anchorages in the Persian
Gulfand the Sea of Oman, and
thatapproachingthestrait “will
be considered cooperation with
the enemy, and the violating
vessel will be targeted.”

“Theywanted toclose up the
strait again like they’ve been
doing for years and they can’t
blackmail us,” Trump told
reporters Saturday about Iran,
although the strait was fully
open until the US and Israel
began their bombingcampaign
seven weeks ago. “We’ll have
some information by the end of
the day, you know.”

There were also signs the
ceasefirein Lebanon —linked to
Iran’s decision toallow Hormuz
traffic — may be fraying. The
Israel Defense Forces said it
struck “saboteurs” approaching
its troops in violation of the
truce. The developments upend
rising optimism that the USand
Iran were nearing abroad agree-
ment to end the war that has
claimed thousands of lives and
disrupted energy exports from
the Persian Gulf.

On Saturday, Israel struck
whatit called a“terrorist cell” in
south Lebanon, where its
invasion has Kkilled around
2,000 peopleanddisplaced over
1 million. President Emmanuel
Macron also said a French
soldier was killed in an attack
on UN peacekeepers in Leba-
non and suggested Hezbollah
wastoblame.
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Prepaid PNG metering
push to plug CGD loss

A panel to set the road map for the
implementation of smart domestic piped
natural gas (PNG) meters has suggested
switching to a prepaid billing regime and
providing PLI for meter manufacturers.
The panel has argued that from a
commercial standpoint, prepaid smart
metering and remote communication
effectively eliminate bad debts and
improve cash flows for CGD entities. 4§
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Prepaid PNG
metering push to
plug CGD losses

SUDHEER PAL SINGH
New Delhi, 19 April

A committee set up to recommend a
road map for the implementation of
smartdomestic piped natural gas (PNG)
meters has suggested shifting to a pre-
paid billing regime nationwide to
improve commercial viability, along
with offering a production-linked incen-
tive (PLI) for meter manufacturers.

The five-member committee found
that, based on technical performance,
lifecycle cost analysis, and implemen-
tation readiness, smart diaphragm-
based domestic PNG meters are the
most feasible and cost-effective sol-
ution forlarge-scale deployment across
the city gas distribution (CGD) sector.

“The assessment established that
smart meters offer clear advantages over
conventional meters, including auto-
mated meter reading, real-time consump-
tion monitoring, improved billing
accuracy, enhanced safety through
remote shut-off in case of leakage or tam-
pering, real-time tamper alerts, and gre-
ater consumer transparency,” it said.

The committee, headed by Anjan
Kumar Mishra, secretary at the Petro-
leum and Natural Gas Regulatory Board
(PNGRB), argued that prepaid smart
metering with remote communication
eliminates bad debts, strengthens rev-
enue protection, reduces operational
expenditure, and improves cash flows
for CGD entities.

The panel’s deliberations with CGD
entities revealed persistent challenges
under the conventional postpaid regime,
including payment defaults, accumula-
tion of receivables, high recovery costs,

SMART METERS ENABLE
AUTOMATED READINGS,
REAL-TIME MONITORING,
BETTER BILLING ACCURACY,
REMOTE SHUT-OFF FOR
LEAKS/TAMPERING, AND
GREATER TRANSPARENCY

and recurring expenditure on manual
billing and meter reading.

“Industry data indicated that a sig-
nificant proportion of domestic con-
sumers default on payments, resulting
in a substantial financial and oper-
ational burden for CGD entities. The
committee observed that prepaid smart
metering directly addresses these chal-
lengesand delivers tangible operational
and financial benefits, making CGD
entities the primary beneficiaries of
smart domestic PNG meter implemen-
tation,” the panel said in its report.

The committee said any additional
expenditure linked to smart metering
should not be passed on to consumers
and may be borne by CGD entities.

More on business-standard.com

Page 11 of 67.




Publication : Business Standard Editions : New Delhi

Date :20 April 2026 Page: 1,4

PAGE 4

US renewal of Russian oil
waiver a breather for India
The US has renewed a waiver allow-
ing countries, including India, to buy
Russian crude oil for amonth. This
would help India secure oil supplies
asthe Strait of Hormuz remains dis-
rupted, reports SHUBHANGI MATHUR
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US renewal of Russian oil
waiver a breather for India

SHUBHANGI MATHUR
New Delhi, 19 April

Extended relief

m | atest waiver permits purchases of
Russian crude/products until May 16, if
cargoes were loaded on or before April 17

m |ndia's Russian crude imports jumped to
a9-month high of 2.06 million barrels a
day in March, up from 1.06 million barrels
aday in February

= Imports have averaged 1.67 million barrels
aday from Russia up to April 17

Inahistoric reversal of policy, the US has
renewed a waiver allowing countries,
including India, to purchase Russian
crudeoil for nearly amonth.

The renewed waiver comes as amajor
breather because it would help India
secure crude oil supplies as the Strait of
Hormuzremainsdisrupted, accordingto
industry experts and refinery executives.

This disruption is despite a ceasefire
announced between Iran and the US.

“The latest waiver is a huge relief for
India as this will ease our supply situ-
ation (crude oil). Our refineries are oper-
ating at full capacity despite
the crisis. Russian oil supplies
have been critical for ensuring
that,” said Prashant Vasisht,
vice-president & group head of
corporate ratings atIcra. Under
the latest US waiver, countries
are allowed to purchase Rus-
sian crude oil and petroleum
productsuntil May 16 that were
loaded onto vessels on or
before April 17.

Thisisin stark contrast toa statement
made barely twodaysago by US Treasury
Secretary Scott Bessent that the sanctions
waiver on Russian and Iranian oil would
not be renewed.

Indian refiners remained confident
of continuing to source Russian crude
even without the US waiver renewal, as
therestrictions apply only tosanctioned
oil entities.

“We were never prevented from
buying (crude oil) from Russia; it was our
topsuppliereveninMarch. Asreopening
of Strait of Hormuz remains unclear, we
are still banking on crude oil purchases
from Russia, Africa, Latin America, US
and Gulf countries, such as Saudi Arabia

WEST ASIA
CONFLICT

and the UAE. Supplies are
almost zero from landlocked
countries (in West Asia) suchas
Iraq, Kuwait and Qatar,” said a
refinery executive.

According to data from
maritime intelligence firm
Kpler, India’s imports of Rus-
sian crude rose toanine-month
high of 2.06 million barrels a
day in March, up from1.06 million barrels
a day in February. Until April 17, refiners
have imported 1.67 million barrels a day
of Russian oil.

Meanwhile, a similar waiver for Ira-
nian crude oil and petroleum products
expired on Sunday.

As the reopening of the Strait of
Hormuz remains unclear, two Indian-
flagged vessels, VLCCSamnar Herad and
Bulk Carrier Jag Arnav, reported a firing
incident on Saturday while transiting the
narrow maritime chokepoint, following
which they returned to the Persian Gulf.

However, the central government
assured that there was no injury to the
crew. Foreign Secretary Vikram Misri met
Iran’s Ambassador to India, Mohammad

m With the Hormuz situation being
uncertain, India is still banking on crude oil
purchases from Russia, Africa, Latin
America, the US, Saudi Arabia and the UAE

Fathali, in New Delhi and conveyed deep
concern at the firing incident.

“Reiterating his concern about this
serious incident of firing on merchant
ships, the foreign secretary urged the
Ambassador to convey India’s views to
the authorities in Iran and resume, at the
earliest, the process of facilitating India-
bound ships across the Strait,” the gov-
ernmentsaid in a press release.

Meanwhile, an Indian-flagged crude
oil tanker Desh Garima, with 31 Indian
seafarers onboard, safely crossed the
Strait of Hormuz on Saturday.

The vessel is expected to arrive in
Mumbai on Wednesday. The petroleum
ministry said on Sunday that consumers
have been prioritised with 100 per cent
suppliestodomestic PNG and CNG trans-
port, and the overall gas allocation to fer-
tiliser plants has been enhanced to
around 95 per cent of their six-month
average consumption.

Additionally, gas supply to other
industrial and commercial sectors,
including supplies through city gas dis-
tribution networks, is enhanced up to
80 per cent.
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Arallyin search of reality

Markets often behave as though they have already
read next week’s headlines. In some cases, they do,
when prices mysteriously rise or fall before actual
events. So, isthe current rally telegraphing a durable
peace plan in West Asia, boosted by United States
(US) President Donald Trump’s incoherent and
contradictory posts on social media? Across the
world, equities have surged. The Nasdaq
has recorded 13 consecutive days of rally
tohitall-time highs. The Nifty has surged
9 per cent from the close of March 30.
Midcap and smallcap stocks, the usual
high-beta expressions of optimism, have
raced ahead even faster. Crude-oil prices,
as quoted on the New York Mercantile
Index (Nymex), briefly spiked above $117
abarrelon April7, crashed 14 per cent the
same day, and a further 12.8 per cent on
April17, to as low as $82.

At the heart of this optimism lies a
single assumption: That the reopening of
the Strait of Hormuz marks the effective
end of the crisis. For import-dependent
economies such as India, this is a big
shift. Lower prices of crude oil ease inflation,
improve current accounts, and brighten corporate
margins. It is no surprise that markets have
responded with enthusiasm. But the reality on the
ground suggests something else. The notion that
Hormuz is “open” belongs more to social-media
posts than to shipping lanes. Reports of vessels turn-
ing back mid-journey, of warningsissued by Iranian
forces, and of insurance costs remaining prohibi-
tively high suggest that this artery of global oil trade
is functioning poorly. If a chokepoint requires per-
mission to pass, it is not open. Not surprisingly,
having announced just two days ago that the easing
of Russian oil sanctions would not be renewed, the

IRRATIONAL
CHOICE

DEBASHIS BASU

US reversed course and renewed it on April 17.

Onthediplomatic front, the gap between Iranian
and American positions remains wider than the Per-
sian Gulf. The much-discussed negotiations —
informally dubbed the “Islamabad talks” — remain
in the initial stages. There has been no forward
movement on the central questions, which include
Iran’s uranium enrichment, nuclear
weapons, sanctions relief, unfreezing
blocked funds, and the role of regional
proxies, Israel’s attacks on southern
Lebanon, war reparations, and control
and pricing of Hormuz transit. The US
continues to claim that its navy has
imposed a blockade on Hormuz. Iran
claims that as long as the naval blockade
remains, Hormuz remains under its con-
trol. On Friday, after Mr Trump
announced that Hormuz was open, Iran
claimed that passage through the strait
required coordination with the Islamic
Revolutionary Guard Corps. Meanwhile,
a few hours after Mr Trump announced
that Israel had been “PROHIBITED”
from bombing Lebanon, Israeli operations con-
tinued, targeting infrastructure linked to Hezbol-
lah. This looks more like a pause than peace.

If markets are indeed forward-looking once
again, it appears that all these issues will dissolve
soon. Talks are set to resume on April 20. But being
forward-looking is not always prudent. In being pre-
scient, markets can also be prone to wishful think-
ing. Investors have seized upon the most
market-friendly interpretation of events: The cease-
fire will hold, talks will progress, and oil prices will
remain contained. But the US benchmark has been
divorced from reality. Actual transactions have little
to do with the speculative oil futures contracts

traded in New York. Saudi Arabia’s Finance Minister
Mohammed Al-Jadaan said on Friday: “Yousee $90
on the screen... good luck buying a barrel at that
price. Real price? $120-160/barrel.” Consider the
physical reality of oil. Inventories in parts of Asia
and Europe have been drawn down during the dis-
ruption, leaving little buffer against renewed
shocks. Supply chains cannot snap back instantly.
Even if Hormuz were fully operational tomorrow, it
would take 40-50 days for flows to normalise and for
stockpiles to be rebuilt. During this period, actual
transacted prices will remain high, reflecting the
reality of supply shortfall. Foreign investors appear
to have grasped this fragility more readily than their
domestic counterparts. In India, foreign institu-
tional investors (FIIs) have been persistent sellers
through April, offloading tens of thousands of crores
even as indices climb. Of course, they have also been
selling because of a fall in the rupee, which erodes
their returnsin dollar terms.

The divergence between markets and reality is
not unprecedented. Financial markets often move
ahead of events, discounting outcomes before they
materialise. At times, this prescience is justified. At
others, itis merely premature. What would it take for
markets to be proven right? I am working with the
assumption that Iran has the upper hand now, and
hence I would keep an eye on whether Iran’s core
demands are being met, which centre on uranium
enrichment, tolls on Hormuz, sanctions, and Leba-
non. It is hard to see, having imposed a chokehold
with Russia and China’s help, why Iran would give
away its leverage. The other possibility is the US not
agreeingtoany of these and launchinga fresh round
of war, in which case all bets will be off once again.

The writer is cofounder of www.moneylife.in and a
trustee of the Moneylife Foundation; @Moneylifers
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Oil pricevolatilitylends EVs
astrategicchargein India

Ascrudesurges
duetothe West Asia
war, consumersand
businessesrethink

mobil

lity, eyeing electric

vehicles forcostand
energy security

HRITHIK KIRAN BAGADE
BENGALURU, DHNS

e recentsurgein oil prices, widely
semasadonnnoeﬁmolmlar
mglmsmnsmWestAsm.

el costs. Thns

has raised concerns about the smooth
functioning of mass transport systems,

vehicles, and airlines, prompt-
inga search for alternatives. In this con-

text, electric mobilit

VEHICLE MARKET OILDEPENDENCE
SNAPSHOT (2025)

risks associated with fuel dependence.
‘While expert views vary, there is broad

agreement on
tric vehicles (EVs) in

uvemmpcmlcofelcc

‘85—90%
of India's crude oil is
imported (5 million bpd)

28 million units

energy security.
ln eady erd\. lolluwmgvhe USand

el attacks on Iran, Brent crude
surgedpastillOperbnmlamnd fearsof
supply disru

Hormuz —

first

ptions: thruuyl the Strait of
— a chol carrying.

kepoint over
mmyow ail. By mid-to-late March,

suo due t

repeatedly touched or exceeded
0 strikes on energy infrastruc-

50%+
the

passes.
Strait of Hormuz
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Asof April 19,
i $100

range.
OnApril8, newsofatwo-week US-Iran

ceasefire and the

led to a sl

reopening of Hormuz
harp drop in oil prices, with

crude falling about 15% in futures trade
as supply concerns eased. Iran had said
dumlwwldolr)erunyopemoshwng

raising hopes

oother flows. How:

ever, tensions soon resurfaced, with re-

ICE vehicles
(1 5/km 26.5/km

Energy efficiency
ICE vehicles

EVs
80% 20%

wxlz.mlvneesmmmvolnﬂe—fallmg
on positive news, but rising quickly with
anydisruption. The episode underscores
India’s vulnerability dum its heavy de-

pendence;
India imj

onimports
85Mof|tsm|dgml

imports
(about 5 million bpd), making it highly
dependent on global markets. It is the
world’s third-largest oil importer and

consumer, with over half of
imports passing through Hor-
muz.

At the same time, the coun-
try’s vehicle market remains

enormol

us. Total registrations
reached around 28 million in
 dominated by two-wheel-

1.7 I bod cutin oil demand

(2025)

1o electric mobilit w-
air and reduced fossil fuel depcndenec
Indiaisonesuchmarket,” Euan Graham,

Electricity and Data Analyst at Ember,
saidinareport.
Others also view the current oil vol-
atility as a structural inflection paint.
Ze\lo E-Mobility Co-founder and MD
unal Arya said, “It is pushing policy
(hmkmgbey\m climate into energy se-
curity. Electrification, especially electric
two-wheelers, reduces India’s exposure
10 imported fuel risk. While incentives
werealreadyinmotion, thisenvironment
strengthens the case for faster execution
wider: "

On the ground, fuel price sensitivity
is translating into consumer interest,
p;mcuhrly in semi-urban markets

re running costs matter most. Zelio
E-Mobduy reports marm.-d inquiries
sincelate Februaryand
scaling dealer .imprwins bat-
m‘yefﬁumcy andstrengtheningsupply
chains.

S&P Global notes that buyers may
increasingly consider hybrid or EV op-
tions to hedge against fuel price volatil-
ity, though any rise in vehicle costs may
appear gradually.

Enterprise adoption
Emcrpnses are also accelerating adop-
tion. Hari Krishna, Founder and CEO of

withadoption up 30-40%. “Price shocks
alone cannot drive sustained adoption,”
he noted, highlighting the need for a
strong EV ecosystem.
Fleet operators are closely monitor-
ing me shih Routematic, which runs
around 8,000 carsacross multiple cities,
Iusaboutlm‘oﬂlsﬂeﬂdmnﬁed CEO
Sriram Kannan explained, “EVs offer
lower running costs, but hngh upfront

capital remainsabarrier. Thebreak-even
distance is around 2,500 km.
below this, EVs remain ex|

Poonam Upldhyuy. Durecmr at C il
Rmmgs, emphasised affordability. “Na-

EV penetration is: Imund 5%, still

nﬂy-mge Policystability and charging

infrastructure rollout are critical to sus-
tain momentum,” she said. Structural
challenges such as limited charging

hngh upfront costs, and
financing gaps slow adoption, particu-
arlywmdmmoruntmccnmslunf
Qamar, Fellow and Associate Director,

oﬁ-grid megawatt chnrging and toll ex-
emptions for commercial EVs.
F!ucmanngglcbalmlpmesmpush—
people toward]

ingmore,

e lndln, ‘when petrol pncs nse
byll}ls% EVinteresttypically
increases -25%,

ly in cities where savings are

_ b g
clearer. However, fasterimple-

‘mentation of policies like PM

E DR]VEandFAMF isneeded
ers,while EVsstillaccount fora EV adoption and ex-
small share of sales, withabout infrastructure,

ion. However, ris- said Bharat Bala, Builder and
ing fuel costsare nudging senti- EMBER EXPERTS  CEO,AMPEV.
mentin favour of electrification. Kannan added dm pohcy
Experts note a clear connection be- cut about 1.7 million bpd of oil demand, exposed. support
tween oil shocks and EV adoption. The i i i including
conflict has disrupted global il supply potentially savi illion per year. ing network
. When “Due to their high efficiency, EVs are  density, service mfrasmxcmre and fi-
petrol gets expensive, EVs. suddenly look Glnbalty mughly?S%nl peoplelivein  a powerful tool to reduce losll fuel de- nancing models. Expertscaution thatifoil
zhe-per 0 run over time, they say. Sus- mhmpomng countries, making econo- " Ember fa
| i mies 1o price spllﬂ:s Ember EVs use rough!y 80% of the energy they weakam’l‘hemmnmugemnfnmesdu
behaviour, i consume, comparedtoabout 20%forICE  case for EVs asa hedge against fuel
gu:bmeﬁ its. EVs redu dd lobalim-  vehicles. “This is a major wmmg pomz. lillmdloughadﬂpﬂnﬂlsllkdylﬂmm
volatile oil regions, In 2025 alone, EVs ponhillsannunlly.widlluiapndndaﬂy Emerging markets are leading the gradually rather than spike immediately.

Page 15 of 67.




Publication : Financial Express

Date :20 April 2026

Editions :

Page : 2

New Delhi

Fertiliser supply stable as
govt diversifies sourcing

SANDIP DAS
New Delhi, April 19

DESPITE SUPPLY DISRUP-
TIONS caused by the West Asia
war, the government’s move to
diversify sourcing of soil nutri-
ents and LNG—a key feedstock
for urea production—has
boosted current stock levels.

An official told FE that
fertiliser stocks are adequate
and higher than last year. The
official added that there would
be no supply constraints of soil
nutrients during the forthcom-
ing kharif season.

Current soil nutrient stocks
stand at about 18.5 million
tonne (MT)—6.6 MT of urea,
2.3 MT of diammonium phos-
phate (DAP), 5.7 MT of NPKs
(nitrogen, phosphorus and
potassium), 2.52 MT of single
super phosphate (SSP), and
1.27 MT of muriate of potash—
compared with 16 MT a year
ago,anincrease of about 9%.

During March 1-April 16,
the country imported 4.75 MT
of various fertilisers, including
2.82 MT of urea, 1.01 MT of
NPKs, 0.33 MT of DAP, along

with 0.57 MT of SSP,which has
boosted fertiliser stocks,
another official said.

India is currently sourcing
soil nutrients from various
countries, including Russia,
Morocco, Australia, Algeria,
Egypt, Indonesia, Malaysia and
Canada.“The special arrange-
mentin the Department of Fer-
tilisers for procuring LNG forthe
production of ureahasbeensuc-
cessful in coordinationwith the
petroleum ministry,”according
toan official note.

Sources said several Indian
missions across countries are
coordinating for different

kinds of fertilisers and inputs
foruse in India.

Fertiliser demand for the
forthcoming kharif season,
2026, is projected at 39 MT by
the agriculture ministry, while
actual sales of soil nutrients in
kharif 2025 were 36.1 MT.

SinceApril 6,the overall LNG
allocation for fertiliser units has
been raised to around 95% of
their six-month average con-
sumption, boosting output
prospects,an official said.

Urea production in the cur-
rent month, according to
sources, islikelytobearound 2.1
MT, up from 1.8 MT in March,
when it dipped due toa cut in
LNG supplies.

At the beginning of March,
urea production had dipped to
60% of capacity because some
plants went on annual mainte-
nance shutdown and due to
LNG supply issues during the
currentlean monthsin terms of
fertiliser demand.

To boost LNG supplies, the
governmentapproved purchase
of LNG from spot markets from
countriessuchasAustralia, Rus-
siaand the US.
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TWOULD APPEAR reasonable to

expect that countries with huge

natural-resource wealth (oil, nat-

ural gas, minerals, and even agri-

culture)would havealegup onless-
endowed countries. Yet resource-rich
countries in Africa, West Asia, and Latin
America have often failed to achieve the
prosperity that some resource-poorislan-
dsand peninsulas in East Asia have. Now,
some believe that this “resource curse”
mightbe claiminganewand unlikelyvic-
tim: the United States.

The curse is real. The negative correla-
tion between natural-resource exports
and economic performanceis statistically
significant in a sample of 113 countries.
In 1970-2024,countries where fuelsand
minerals constituted half of exportsaver-
aged 0.9 percentage points lower GDP
growth annually—49% cumulatively—
than countries without resources.

Asurvey of research on the resource
curse reveals four possible transmission
channels. The first is commodity-price
volatility: frequent switchingamongsec-
tors in response to ever-changing price
signals creates costs and discourages
investment.

The second channel is known as
Dutch disease. As a commodity-price
boom induces real exchange-rate appre-
ciation, non-commodity tradable sec-
tors—specifically, manufacturing—
become less competitive. The result isa
macroeconomic shift away from these
sectors and into non-traded goods and
services, like housing and government
activities. Since manufacturing is what
delivers dynamic gains—learning by
doing, technological progress,and inno-
vation spillovers—the overall effect on
economic growth is negative.

The remaining channels are institu-
tional.Natural-resource endowmentscan
lead to anarchic institutions, resulting in
the rapid depletion of non-renewable re-
sources and political instability,even civil

© ECONOMIC PERFORMANCE
ARGUMENT RESTS ON PREMISE THAT RISING OIL & GAS OUTPUT WILL NECESSARILY CROWD OUT MANUFACTURING

[s US facing resource curse?

JEFFREY FRANKEL

Professor of Capital Formation and Growth,
Harvard University, and Research Associate,
US National Bureau of Economic Research

war. Heavy dependence on natural reso-
urces also tends to result in rent-seeking
and corruption, facilitating the entrench-
mentofautocraticand oligarchic systems,
which are prone to policy failures. A gov-
ernment that controls oil or minerals has
less need fortax revenue,and thus has lit-
tle incentive to foster democracy and de-
centralised private-sector growth.

This dynamic was apparent in

thankstoanimpressive technological rev-
olutioninshale energy.Butitwas US Pres-
ident Donald Trump’s return to the White
Houselastyearthat broughtanaggressive
shifttowards oiland gas,at the expense of
renewables.

Trump claims that fossil fuelsarevital
toAmerican security,power,and prosper-
ity,whereasrenewables area“joke”—exp-
ensive,unreliable,and incapable of meet-

Europe’sAmerican colonies. ingAmerica’sneeds.And he
The original assumption ee—  has used a range of tools to
was that Spain’s colonies in The argument is enact this narrative. As he
LatinAmericaweremoreva-  + - has raised fossil-fuel subsi-
luable than Britain’s in Nor- increasingly h?ard' dies, including offering be-
th America, because they but past experience low-market leases for dri-
had minerals like goldand ~ in the US—as well as  llingon federallands,hehas

plantation crops like sugar.
(Gold had not yet been dis-

in Australia, Chile,

rolled back the subsidies for
renewables enacted by his

covered in North America.) Norway, and predecessor, Joe Biden, blo-
But pervasive rent-seeking, elsewhere—does cking permitted wind and
social stratification,and the not support it solar projects,and cancel-
rise of oligarchy meant that — ———  ling relevant federal loans.

theseendowmentsbrought
limited benefits for development.

By contrast, Britain’s colonies had lit-
tle choice but to foster a dynamic private
sector, particularlyaftertheygainedinde-
pendence. By the time the Industrial Rev-
olution got underwayin the 19th century,
the UShad established an economicenvi-
ronment that proved to be highly con-
ducive togrowthand development.

Today, the US remains the world’s lar-
gest economy, with a dynamic and weal-
thyprivatesector.Andyet,itisincreasingly
actinglikea petrostate.US oiland gas pro-
duction got a major boost around 2009,

But Trump is wrong.
Near-miraculousadvancesin the produc-
tion of goods like solar panels, windmills,
electricvehicles,and batteries have caused
the costs of renewable energy to plummet
in recent years, making it competitive
with fossil-fuel energy.All Trumpis doing
is ensuring that the US is excluded from
this progress, which is happening largely
in Chinaand, toalesser extent, Europe.

The Nobel laureate economist Paul
Krugmanargues that the revival of US fos-
sil-fuel production since 2010 has
crowded out manufacturing in general
and renewablesin particular. His back-of-

the-envelope calculation suggests that
the shale-energyboom hasleft US manu-
facturingaround 10% smaller,and man-
ufacturingemploymentabout 1.3 million
lower than it would have been otherwise.

Is this the resource curse at work? I
have my doubts.Of the four transmission
channels, two are said to apply to the US
today: the fossil-fuel industryis crowding
out sectors (renewables and other manu-
factured goods) that might be producing
more dynamic gains, and soaring wealth
among fossil-fuel owners is having a cor-
rupting political influence.

There are certainly signs of both. But
oil and gas, as well as agriculture, accrue
dynamic gains from technological spill-
oversand learning by doing,just like man-
ufacturingand, more recently, renewable
energy. Moreover, the enormous produc-
tivity increases in farming and mining
thatthe UShasrecorded overits history—
thanks partly to federal support for
research—did not foreclose enormous
productivityincreasesin manufacturing.
Thesamehasbeen trueinAustralia,Chile,
Norway,and,increasingly,Southeast Asia.

Policies that facilitate the flourishing
of the natural-resource sector need not
comeat the expense of manufacturing or
other sectors. The key is to have the right
conditions in place to allow many sectors
to thrive: a robust rule of law, low corrup-
tion,checkson the executive,anindepen-
dent judiciary, macroeconomic stability,
free trade,and public support forresearch.

With the Iran war,which hasdriven oil
prices tonearly double their pre-warrate,
US oil companies now have even more
incentive to increase production. But the
war—horrific in virtually every respect—
mightalso have a faint silver lining: faced
with higher fossil-fuel prices, users will
embrace renewables,stimulating further
productivity gains there.

Copyright: Project Syndicate, 2026.
www.project-syndicate.org
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Headline: LPG consumption decreased by 13 percent
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Headline: Kitchen gas consumption declined by 13 percent in March
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Headline: India’s LPG consumption drops 13% in March
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QUOTE OF THE DAY

<

We're offering a very fair and
reasonable DEAL, and I hope they
take it because, if they don't, the
United States is going to knock
out every single Power Plant,

and every single Bridge, A
in Iran. — :

DONALD TRUMP
US PRESIDENT
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India LPG consumption falls 13% in March

LPG consumption fell 12.8% to 2.379 million tonnes
in March from 2.729 million tonnes a year earlier. en

gas) consumption fell by a steep 13% in March

assupply disruptions linked to the West Asia
war hit availability for both household kitchens
and commercial users, according to latest

I ndia’s cooking gas LPG (liquefied petroleum

official data.

LPG consumption was at 2.379 million tonne
in March, 12.8% lower than 2.729 million tonne
consumed in the same period last year.

India imports about 60% of its LPG
requirements, much of it via the Strait of
Hormugz, which was effectively shut following
US and Israelistrikes on Iran and Tehran’s
retaliation. With supplies from Saudi Arabia
and the United Arab Emirates disrupted, the
government has cut LPG supplies to
commercial establishments like hotels, and
industries to safeguard household cooking gas
availability.

According to the oil ministry’s Petroleum
Planning and Analysis Cell (PPAC), LPG
cylinder sold to domestic households fell 8.1%
in March to 2.219 million tonne while those
sold to non-domestic users was down almost
48%. Bulk LPG sales was down by a massive
75.5%.
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Headline: LPG consumption declines 13% to 23.79 lakh tonnes in March
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BETPrime

Iran'srenewed
blockade and
$1-per-barrel
tollinthe Strait
of Hormuz
threaten
India’s energy security, potential-
ly adding 210,000 crore annually
toimport costs. With most oil and
gas supplies routed through the
strait, disruptions could raise
fiscal pressure and slow growth.
Experts say the levy violates
UNCLOS transit rights. India can
respond through diplomatic
protests, naval signalling, arbitra-
tion,and commercial safeguards.
Thecrisisis already impacting
trade flows, exports, and macro
indicators, with risks toinflation,
deficit,and GDP growth.

Write Sunny Verma & Prashant
Mukherjee.
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Consumption
of LPG Dips
13%inMarch

New Delhi: India's coo-
king gas LPG consump-
tion fell by a steep 13% in
March as supply disrup-
tions linked to the West
Asia conflict hitavailabi-
lity for both household
kitchens and commerci-
al users, according to la-
test official data.

LPG consumption was
at 2.379 mt in March,
12.8% lower than 2.729 mt
consumed inthe same pe-
riod last year.

According to the Oil Mi-
nistry's Petroleum Plan-
ning and Analysis Cell
(PPAC), LPG cylinder sold
to domestic households
fell 8.1% in March to 2.219
mtwhile those sold tonon-
domestic users was down
almost 48%. Bulk LPG sa-
les was down by a massive
75.5%. The PPAC data sho-
wed lower consumption
when compared to go-
vernment claims of LPG
supplies being normal
and demand from domes-
ticusersbeing met—PTI
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39K consumers
ive up LPG
or PNG

In a significant shift
towards alternative fuel
adoption, more than
39,000 consumers have
surrendered their LPG
connections and switched
to piped natural gas
(PNG), the government
said on Sunday. The transi-
tion, facilitated through the
MYPNGD.in platform, is
part of a broader strategy
to ensure long-term
energy stability and reduce
dependence on LPG.
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Oil crisis darkens
nightlife in Cuba

avana’s broad avenues
are empty and its
vibrant nightlife has

gone quiet under the weight
of an oil embargo and Cuba’s
severe economic crisis in dec-
ades. Theatres, bars, and cafes
remain shut as the city stru-
ggles with persistent black-
outs and shortages of water
and medicine. Following a
peak of 4.7 million tourists in
2018, arrivals dropped to just
77,600 this February.

US President Trump has

tightened sanctions, demand-
ing political reforms and an
end to repression. This press-
ure intensified in Jan when
the US captured Maduro of
Venezuela, Cuba’s primary oil
supplier. Consequently, gaso-
line is limited to 20 ltr/vehicle,
and international airlines
have stopped flying to Hava-
na. The crisis has triggered a
mass exodus, with 1.4 million
Cubans leaving between 2021-
24. Those fleeing include
musicians and artistes.
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LPG
consumption
slides 13%

India’s cooking gas LPG
consumption fell by a
steep 13% in March as
supply disruptions linked
to the West Asia conflict hit
availability for both house-
hold kitchens and com-
mercial users, according to
latest official data. LPG
consumption was at 2.379
million tonne in March,
12.8% lower than 2.729 mil-
lion tonne consumed in
the same period last year.
Meanwhile, the govern-
ment on Sunday said it is
ensuring uninterrupted
fuel supply. “Domestic
LPG cylinder deliveries
remain normal against
bookings with more than
53.5 lakh domestic LPG
cylinders delivered yester-
day," the Ministry of
Petroleum and Natural
Gas said.
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Indian tanker
clears Hormuz

Agencies
NEW DELHI

An Indian-flagged crude
tanker safely transited the
Strait of Hormuz, even as two
other vessels were forced to
turn back after coming under
fire. The crude oil tanker
Desh Garima, with 31 Indian
seafarers on board, crossed
the waterway on April 18 and
is expected to reach Mumbai
on April 22, according to a
government update. It is the
10th India-flagged tanker to
have crossed the strait since
early March.

MarineTraffic data showed
oil tankers Desh Vaibhav and
Desh Vibhor also reversed
course near the chokepoint.
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Deceptively benign
India must move from fossil fuel to
avoid amplifying imported inflation

hile India’s March retail inflation, at
w 3.4%, rose marginally from Fe-
bruary’s 3.2%, this increase is decep-
tively benign. This is evident from the upward
pressure on the Wholesale Price Index (WPI),
which climbed to a 38-month high of 3.88% in
March. It is important to note that while the Con-
sumer Price Index (CPI) has transitioned to a new
base year of 2024, the WPI continues to use the
2011-12 base year, a divergence that must be kept
in mind when interpreting the latest inflation da-
ta. While the March CPI appears comfortably
within the RBI's 4%-6% tolerance band, the read-
ing masks a far more complex build-up of pres-
sures driven primarily by rising input costs, espe-
cially fuel prices. WPI inflation rose from about
2.4% in February to 3.88% in March, indicating a
sharp month-on-month acceleration in whole-
sale price pressures. This has found only muted
reflection in food prices, with the Consumer
Food Price Index (CFPI) rising moderately from
roughly 3.4% in February to about 3.8% in March.
Several factors are driving this divergence,
chief among them the rupee’s precipitous depre-
ciation of about 2.5%-3% against the U.S. dollar.
Given that crude oil and gas are globally traded in
dollars, this has amplified imported inflation.
The U.S.-Israeli war on Iran has disrupted supply
chains for these critical fuels, pushing up global
prices and transmitting inflationary pressures
across economies. The rupee’s depreciation has
also raised the cost of imports, including fertiliz-
ers, plastics, and petrochemical products, which
are key to pharmaceuticals, textiles and automo-
biles. While many firms have absorbed these
costs, this may not be sustainable. At the same
time, the contraction in exports (down about
3%-4% year-on-year) and imports (down about
5%-6% YoY) in March is not indicative of weaken-
ing demand alone, but of war-induced supply dis-
ruptions. In response, exporters — particularly
MSMEs — are redirecting output to the domestic
market, aided by policy relaxations that allow
greater domestic sales from export-oriented un-
its. This is creating localised supply gluts, delay-
ing price pass-through even as producer margins
compress due to rising input costs. The result is a
temporary suppression of CPI. As these pres-
sures unwind, inflation is likely to rise even as
growth slows — pointing not to stability but to
emerging stagflationary risks. The IMF’s latest
World Economic Outlook flags rising global re-
cession risks and trims India’s FY27 growth fore-
cast to around 6.2%. The RBI, too, has echoed
these concerns. This complex challenge under-
scores the vulnerability of oil-import-dependent
economies. It also presents an opportunity for In-
dia to accelerate its shift to renewable energy.
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Armed Forces eye biogas, solar to
cut fuel use amid West Asia crisis

Amrita Nayak Dutta
New Delhi, April 19

INDIA'S ARMED Forces are ex-
ploring various measures to
conserve Liquefied Petroleum
Gas (LPG)and fuel amid the on-
going global energy crisis trig-
gered by the Iran war — from
procuring alternative cooking
sources, preferably biogas in

the short term, to exploiting
solar and wind energy on a
larger scale over the next few
months, senior officials told
TheIndian Express.

Orders to procure biogas
stoves are in the pipeline and
will be initiated soon by the
Army, the officials said.

With the focus on conserv-
ing fuel, it is also being dis-

cussed whether the movement
of large Army convoys for ad-
ministrative purposes can be
restricted to 400 km, while
maximising the use of the rail
network beyond that.
“Implementing limited re-
strictions on the routine move-
mentof Army vehicles without
affecting operational efficiency
»CONTINUED ON PAGE 2
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S troops and rations.

Armed Forces

is being deliberated upon. This
includes the pooling of vehicles
and combining duties, such as
the collection of rations, stores,
and transportation of troops,
wherever feasible. Furthermore,
the use of CNG or electric civil
hired transport will be encour-
aged where possible,” an official
said.

Officials said some of these
measures are in place, and
othersareintheprocessofbeing
implemented. Other initiatives
willbeincorporated soon as part
of the energy conservation ef-
forts, and special drivestowards
their implementation are likely
to be held over the next few
weeks, they said.

According to officials, the
conservation efforts will notim-
pactoperational flyingalthough
routine flights might be opti-
mised. Operational flyingcanin-
clude those for recce, casualty
evacuation,emergentrelocation
of troops, and transportation of

rationand equipment. They said
other measuresto conserve fuel,
oil and lubricants will alsobe en-
couraged at unit levels. Cur-
rently, 125-135 gm of gas isauth-
orised per day for each soldier,
for cooking food.

At present, every unit of the
Army has four to six cookhouses
feeding close to 125 to 150 sol-
diersevery day, making cooking
gas an essential commodity for
troops deployed in various fields
and peace units.

Officials indicated that ap-
proximately 156,000 kg of cook-
inggasis consumed daily in the
Army, and about 20 per cent of
that can be saved through bio-
gas, amountingto 30,000kgper
day.

Besides, the Army alone has
approximately over two lakh ve-
hiclesof various types, which are
used regularly for administra-
tion, training, operations and
maintenance, including trans-
portation of stores, equipment,

“Therefore, there is an enor-
mous consumption of fuel on a
daily basis for various adminis-
trative and operational duties,”
an official said.

The consumption of lubri-
cants used in vehicles for opti-
mal functioning and mainten-
ance of weapon systems
increases in high altitude loca-
tionsduetodecreased efficiency
of systems due to extreme
weather conditions, officials
said.

In December last year, The
Indian Expressreported thatthe
Armed Forces are planning to
optimise thousands of acres of
unutilised defence land across
the country over the next three
to five years for various projects
— particularly those focusing on
green energy initiatives, suchas
establishment of solar and bio-
gasplants.

InOctober2024, NTPC part-
nered with the Army to establish
asolar hydrogen-based micro-
grid at Chushulin Ladakh to pro-
vide stable power supply at off-
grid locations.
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India glass hub double whammy

AMIYA KUMAR
KUSHWAHA

New Delhi: The shortage of
natural gas in the wake of
the West Asia war, combined
with strict environmental re-
strictions in the Taj Trapezi-
um Zone (TTZ), has plunged
the Firozabad glass industry

* into a crisis that has impacted
the livelihoods of many daily
wage workers.

TTZ is a 10,400sgkm
protected ecological area
around the Taj Mahal span-
ning parts of Uttar Pradesh
and Rajasthan. It is meant to
shield the monument from
pollution by banning coal
use in local industries
and mandating a switch to nat-
ural gas.

Unable to shift to alter-
native fuels, production by
the glass industry in Uttar
Pradesh’s Firozabad has de-
clined by nearly 40 per cent.

“We have no alterna-
tive fuel options left. Since
Firozabad falls within
TTZ, the use of fuels like
wood or coal is strictly prohib-
ited,” said Lalitesh Jain, pres-
ident of the Glass Industrial
Syndicate, Firozabad. “This
has led to a 40 per cent drop in
production.”

Often called the “Bangle

City” or “City of Glassware”,
Firozabad is famous for its
centuries-old tradition of
glass-making.
Around three lakh people
are employed by nearly 150
factories manufacturing ban-
gles and 30-40 units producing
glassware.

Now, ti\e city is starved of
fuel, bringing the glass units to
anear standstill.

Gas Authority of India Ltd
(GAIL) manages the supply
of regasified liquefied natural
gas (RLNG), which is essen-
tial for running the furnaces.
Mostly, the RLNG comes from
imports through the Strait of
Hormuz.

Many factory owners
welcomed the government'’s
recent decision to extend a 70
per cent commercial LPG allo-
cation to glass industries, but
said it would not meet their
requirements.

“Gas supply disruption

has prompted some to scale
down machinery and others
to reduce capacity and cut pro-
duction,” Jain said. “This has
led to losses worth crores, as
reduced output has impacted
our earnings.”
Jain said he had not sacked
any permanent employees in
his glass factory and had not
heard of others doing so ei-
ther.

However, many daily wage
labourers have seen reduced
work, making it difficult for
them to sustain their liveli-
hood.

“We are not getting jobs,
and earning is becoming dif-
ficult day by day,” said a daily
wage worker, who was seen
roaming outside a factory.

Some distance away, a few
others were sitting in a group
and waiting for work.

“We are no longer getting
regular work. The situation is
worrisome,” one of the work-
ers said.

In a bid to avoid the
punishing heat, these job-
less workers are often
seen resting under trees or
makeshift sheds around the
kilns, passing time talking

A worker ata
bangle-making factory
in Firozabad. Picture by

Amiya Kumar Kushwaha

with one another or scrolling
their mobile phones.

“Where do we go? I am not
able to earn enough to even
afford food. We are not getting
LPG either. Inflation has made
things worse. No one cares for
the poor. This crisis has made
life miserable,” said Madhav, a
daily wage worker.

“We get 530 per day,
which comes to around 15,000
monthly. But now some fac-
tories are operating only for
12-15 days, which means we
can only earn around 6,000~
7,000,” Pankaj, standing next
to Madhav, weighed in. Many
fear the factories might shut
down.

A worker complained that
he was having trouble pro-
curing a domestic LPG cylin-
der and is using kerosene and
wood stoves to cook food.

Sanjay Kumar Jain, who
runs a glass factory, said: “We
are able to manufacture very
little, so we need less work-
force. We are not earning
enough. We don’t have money.
How will we pay the daily
wage workers?”

The factories are fully

dependent on gas to operate
high-temperature furnaces
that need to run constantly
at above 1,000°C to keep the
glass molten and prevent any
defects.

Many small and medium
units are either shutting down
for a few days or reducing
their furnace capacity. A facto-
ry watchman said some units
were operating irregularly.

A few factories are plan-
ning to switch to smaller bhat-
tis (furnaces) that consume
less gas.

The production of glass
bangles is a multi-stage, la-
bour-intensive process that
involves melting glass, shap-
ing it into tubes, cutting and
joining them into circles and
then decorating and polishing
them. Furnace workers, glass
shapers, cutters, joiners, de-
signers, polishers and traders,
along with many daily wage
labourers, contribute at each
stage.

Shamim Khan, 60, who
designs and polishes bangles,
said the crisis had led to a
spike in the cost of raw materi-
als such as sulphuric acid.

“The price of sulphuric
acid, which is used to clean
glass components, has in-
creased sharply, from 28 to 55
per kg. Prices of everything
are rising, but wages remain
unchanged. The chemicals
used in designing have also be-
come more expensive. Overall,
the cost of everything is going
up,” Khan said.

Ali, who sells bangles from
a cart, complained of a decline
in sales. Many shopkeepers
said they were not able to
stock new items because of
production cuts.

Page 34 of 67.




Date :20 April 2026

Publication : WEALTH (The Economic Times)

Editions : New Delhi

Page : 11

Trump struck an optimistic tone on
prospects for a permanent ceasefire
between Washington and Tehran.

Brent fell toward $98 a barrel after
rising4.7% on Thursday, while West
Texas Intermediate was near $94. Trump
claimed, without evidence, that Iran
had agreed to terms it has long resisted,
including opening the Strait of Hormuz.
The Islamic Republic hasnot publicly con-
firmed the concessions. Some Gulf Arab
and European leaders said thata US-Iran
peace deal would take about six months
tobe agreed, and that the warring sides
should extend their ceasefire to cover that
timeframe, according to officials.

The crude market has been jolted by the
conflict, which is now nearing the 50-day
mark. The hostilities delivered an unprec-
edented supply shock, with Tehran halting
most traffic through Hormuz, disruptinga
fifth of global oil flows. More recently, the
US also imposed its own naval blockade.

“The dominant theme now is not esca-
lation, but stabilisation,” said Priyanka
Sachdeva, senior market analyst at broker-
age Phillip Nova. “Oilmarkets are sending
aclear message: Fear drove therally, diplo-

O ildropped as US President Donald

macy is driving the correction, and uncer-
tainty will drive volatility ahead.”

Shifting goalposts
During the war, which began in February
after the US and Israel attacked Iran,
Trump has often caused confusion among
investors with contradictory statements
and rapid shifts in position about the time-
line for the conflict, threats of further ac-
tion, and what has been agreed.

Attimes, he'salso shownatendency to
reverse himself when markets appear to be

0il drops as Trump strikes upbeat tone as war nears 50-day mark

rejecting his policies. On Thursday,
the US president said he didn’t ex-
pect he would have to extend a two-
week ceasefire toreach adeal, pre-
dictingaresolution “fairly soon,”
but if he needed to, he would.

Healsosaid he might travel to
Pakistan, which hosted a first
round of talks, ifa deal with Iran
was clinched. Inremarks later
atanevent in Nevada, Trump
sought to assuage voters’ fears
about the cost of living as energy
costsrise because of the conflict.
He said the war in Iran was “going
alongswimmingly,” and should end
soon.

Afterarunofhighly volatile trading,
price movements have cooled, with Brent
trading inaband of about $10 a barrel this
week compared with arecord-setting $38
inmid-March. A gauge of the benchmark’s
second-month contract volatility was near
the lowest since early last month.

Israel and Lebanon alsoagreedtoa
10-day ceasefire, amove that may ease
tensions more broadly in the region. Israel
has been battling Hezbollah, a key ally
of Tehran. Iran has linked a ceasefire in

Lebanon with conditions for a pause in the
fighting with Washington. Trump saidina
social-media post that he hopes Hezbollah
“actsnicely” during ceasefire. Control
over Hormuz, which links the Persian Gulf
to global markets, remains contentious,
with the dual blockade keeping trafficata
near-standstill. Iran plans to charge ships
for transit even after the war is over.

“The market is balancing improving
headlines with thereality that every delay
innormalisation means further supply
loss and tighter near-term fundamentals,”
Rebecca Babin, a senior energy trader
at CIBC Private Wealth Group. “While
there’s been some positive geopolitical
progress, it hasn’t translated intoreal
movement on flows, which remain clearly
constrained.”

Long road to recovery

Given the damage to infrastructure,
International Energy Agency Executive
Director Fatih Birol warned that it could
take up to two years torecover a signifi-
cantshare of oil and gas production that
hasbeendisrupted. Any recovery would
be gradual, Birol said on Bloomberg TV’s
Wall Street Week. — Bloomberg
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NTPC Green Energy adds commercial capacity of 150 MW

https://www.business-standard.com/markets/capital-market-news/ntpc-green-energy-adds-commercial-capacity-of-150-

mw-126041700521 1.html

NTPC Green Energy announced that 150 MW solar out of the total installed capacity of 300 MW solar power project in
Rajasthan of project Sixteen

Renewable Power, a step down subsidiary of the company's joint venture ONGC NTPC Green, is declared on commercial
operation with effect from 18 April 2026. With this development, the current commercial capacity of NTPC Green Energy
Group stands at 10,126.40 MW. With the addition of the above, the total installed capacity of NTPC Green Energy Group
will increase to 10,276.40 MW.
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ONGC rig pricing veto may tighten fuel tap

https://energy.economictimes.indiatimes.com/news/oil-and-gas/oil-sector-faces-rig-supply-crisis-as-ongc-cancels-
tenders/130380608

Exit of global rig operators to more lucrative markets looms as largest hirer cancels multiple tenders.

Mumbai: India's offshore drilling sector is staring at a potential supply shock, with executives warning that repeated tender
cancellations and aggressive cost cutting by Oil and Natural Gas Corp (ONGC) could prompt rig operators to look at
other markets, hitting domestic oil production.

State-owned ONGC, India's largest oil and gas producer, is also its largest hirer of rigs. Since 2024, ONGC has cancelled
four tenders to hire 15 jack-up rigs that are used for drilling in shallow waters. Three tenders were cancelled after price
bid opening and one before submission. The latest tender cancellation occurred last month. ONGC did not reply to
queries.

Owing to this series of flipflops, ADES-Shelf Drilling plans to withdraw five rigs from the Indian market, said executives
with knowledge of the matter.

Lack of Clarity on Contracts Flagged

The Saudi Arabia-headquartered company is the world's largest jack-up rig operator and has about a dozen rigs operating
in India.

ADES-Shelf Drilling is evaluating whether to keep its assets in India or trim down its presence, because it has been
bleeding for some time now," said one of the persons. "If tenders keep getting cancelled, rigs remain idle."

An offshore rig deteriorates and loses value when it's not working.

"Even when companies are willing to operate at lower rates, the lack of visibility on contracts from ONGC is a bigger
concern," the person said.

ADES-Shelf Drilling did not reply to an email sent by ET.

"It's a confusing state of affairs. On the one hand, ONGC appoints BP Plc as an adviser to increase oil production on the
west coast and on the other, you have this erratic approach to rig chartering which deprives them of the necessary
equipment to enable them," said another senior industry executive.

He added that ONGC is expecting the rigs to be priced at much cheaper rates than the market, which is not feasible for
the drill ship owners. According to S&P Global Energy, the current jack-up global average stands at $112,900 per day.

"The jack-up drilling rig day rates in India continue to trail global averages for the JU 300-IC market category," S&P Global
Energy said in an emailed response. "As of Q4 2025, global day rates for this category stood at $74,326, while the Indian
average was $35,565."

It added that the most recent ONGC tender that was cancelled last month had day rates at $55,000, narrowing the gap
with the global average at that time. However, current Indian rates are at $97,750, still lower than the prevailing global
average of $112,900 for comparable rigs.

"Lower operating costs by regional contractors and longer contract durations - typically three years in India compared to
a global average of one year-contribute to the disparity," said S&P Global Energy.

The Indian market is dominated by regional contractors, with limited participation from international firms. This makes
India a niche segment within the global jack-up market.
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Two platforms, CNG, hybrids to electric, Renault gears up for a new journey in India

https://www.fortuneindia.com/auto/two-platforms-cng-hybrids-to-electric-renault-gears-up-for-a-new-journey-in-
india/133142

Two platforms, CNG, hybrids to electric, Renault gears up for a new journey in India

French auto major Renault is adopting a two-platform strategy in India to address the segment below Rs 10 lakh while
pursuing a full multi-energy flexibility for vehicles longer than 4 metres, as it looks to expand its product portfolio to seven
by 2030.

The company, which offered models, such as Kwid, Kiger and Triber on its CMFA platform in the past, is evolving into a
new RGEP -- Renault Group Entry Platform -- as it aims to address customer expectations like native factory-fitted CNG,
newer powertrains, and next-generation digital and electronic architecture, according to Renault Group in India CEO
Stephane Deblaise.

On the other hand, for scale and electrification, the company is using the new RGMP -- Renault Group Modular Platform,
which will drive the next phase of its growth in India while laying the foundation of the company's electrification strategy.
The newly launched Duster SUV is the first of many products to follow, he added.

"RGEP is designed to deliver strong value for vehicles below Rs 10 lakh and supporting a competitive core line-up well
beyond 2030," Deblaise said, adding that in the coming months, upgraded versions of Kiger and Triber would be brought
on the new platform.

With Renault looking at a 5 per cent market share in India, the RGMP will help the company expand into new and higher-
value spaces.

"The platform is designed for scale and adaptability. RGMP supports multiple vehicle formats from 4.0 to 4.7 metres,
high-value digital and interactive interfaces, and full multi-energy flexibility. By 2030, four products in India will be built on
it, including Duster and Bridger," Deblaise said.

The RGMP platform is not only about expanding product range, but it is "also the foundation of our electrification strategy
because electrification is not a mono technology. It is a spectrum of technologies", he noted.

Stating that customers will move across the spectrum of electrification at different speeds, depending on infrastructure,
affordability, and usage patterns, he said RGMP has been engineered for the full electrification roadmap, under the name
'E-tech solutions' across strong hybrid and full electric, while even exploring super hybrid and e-4WD (electric four-wheel
drive).

Sharing the roadmap for E-Tech transition, he said it will expand progressively across the range from 2026 onwards with
the 'Bridger’, a sub-4-metre SUV, set to be a key part of the journey.

"At launch, it will introduce a new 1.2-litre turbocharged engine and, a few months after the Bridger launch, it will evolve
into Renault Group's first fully electric vehicle in India," Deblaise said.

Besides products, he said India will play a significant role in Renault Group's technology roadmap and vehicle
developments, with the India Engineering Centre set to be a key development hub for software.

"Our teams will evolve into a true 'model-year factory' for Renault Group, driving continuous product development,
lifecycle upgrades, and enhancements," he said

What is Renault's new product strategy for the Indian market?

Renault is adopting a two-platform strategy in India, RGEP for vehicles under Rs 10 lakh and RGMP for larger, multi-
energy models, aiming for seven products by 2030.

What are the new vehicle platforms Renault is implementing in India?
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Renault is implementing the RGEP for vehicles below Rs 10 lakh, offering features like factory-fitted CNG, and the RGMP
for larger, multi-energy models, including electrification.

How will Renault approach its electrification strategy in India?

Renault's RGMP platform forms the foundation for its 'E-tech solutions' electrification roadmap, supporting strong hybrid
and full electric vehicles from 2026 onwards.

The FAQs are Al-generated, and Fortune India is not responsible for its content or any associated copyright issues.
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India LPG consumption slides 13% amid West Asia conflict

https://www.fortuneindia.com/business-news/india-lpg-consumption-slides-13-pc-amid-west-asia-conflict/133147

India's cooking gas LPG consumption fell by a steep 13 per cent in March as supply disruptions linked to the West Asia
conflict hit availability for both household kitchens and commercial users, according to latest official data.

LPG consumption was at 2.379 million tonne in March, 12.8 per cent lower than 2.729 million tonne consumed in the
same period last year.

India imports about 60 per cent of its LPG requirements, much of it via the Strait of Hormuz, which was effectively shut
following US and Israeli strikes on Iran and Tehran's retaliation. With supplies from Saudi Arabia and the United Arab
Emirates disrupted, the government has cut LPG supplies to commercial establishments like hotels, and industries to
safeguard household cooking gas availability.

According to the Oil Ministry's Petroleum Planning and Analysis Cell (PPAC), LPG cylinder sold to domestic households
fell 8.1 per cent in March to 2.219 million tonne while those sold to non-domestic users was down almost 48 per cent.
Bulk LPG sales was down by a massive 75.5 per cent.

The PPAC data showed lower consumption when compared to government claims of LPG supplies being normal and all
demand from domestic users being met.

To offset the shortfall, the government directed refineries to divert feedstock from petrochemical production to boost LPG
output. This led to domestic LPG production rising to 1.4 million tonne in March from 1.1 million tonne a year back,
according to data from PPAC.

This push led to LPG production in the full 2025-26 fiscal (April 2025 to March 2026) rising to 13.1 million tonne from 12.8
million tonne output in the previous two financial years.

Despite March being an exception, LPG consumption in the fiscal ended March 2026 was 6 per cent up to 33.212 million
tonne.

LPG consumption has grown at a steady pace in recent years, driven by government efforts to replace firewood and
other polluting fuels with cleaner alternatives.

With the war leading to airspace closure in many Gulf countries and suspension of flights, jet fuel or ATF consumption
witnessed almost flat growth at 807,000 tonne in March when compared with sale of 801,000 tonne a year ago.

Other than the two war-impacted fuels, petrol and diesel sales posted a handsome rise in demand. Petrol sales were up
7.6 per cent to 3.78 million tonne while diesel consumption rose 8.1 per cent to 8.727 million tonne.

For the full fiscal, ATF sales were up 2 per cent to 9.161 million tonne while petrol consumption rose 6.5 per cent to
42.586 million tonne. Diesel consumption was higher by 3.6 per cent to 94.705 million tonne.

Industrial fuels naphtha and fuel oil posted a loss of 9.9 per cent and 1.4 per cent, respectively while bitumen used for
road making saw a 3 per cent rise in consumption to 8.84 million tonne in 2025-26

Frequently Asked Questions
What was India's LPG consumption in March?

India's LPG consumption in March was 2.379 million tonne, a 12.8 percent decrease compared to 2.729 million tonne
consumed in the same period last year.

Why did India's LPG consumption fall in March?

India's LPG consumption fell by 13 percent in March due to supply disruptions linked to the West Asia conflict, impacting
availability for households and commercial users.
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How did the West Asia conflict affect India's LPG imports?

The West Asia conflict effectively shut the Strait of Hormuz, disrupting supplies from Saudi Arabia and UAE, which
account for much of India's 60 percent LPG import requirement.

The FAQs are Al-generated, and Fortune India is not responsible for its content or any associated copyright issues.
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ONGC moves toward an Al-driven digital era with CIPL

http://www.indianoilandgas.com/viewnews.php?id=64347

Indias biggest oil and gas company, ONGC, is starting a major project to modernize its technology.

They have teamed up with a Noida-based tech company called CIPL in a deal worth 1.25 billion. This partnership will last
for three years and focus on bringing Atrtificial Intelligence (Al) into ONGCs daily operations.

Instead of just fixing old computers, this project is about a total digital makeover. The goal is to make ONGCs massive
computer networks faster, smarter, and much more secure. By using Al, the company wants to change the way it handles
everything from data management to cybersecurity, ensuring its digital heartbeat stays strong and protected for the future.

Across 450 locations nationwide, the project will see the deployment of advanced artificial intelligence to oversee
infrastructure maintenance and cybersecurity. By moving away from traditional reactive models, the new system will
utilize predictive maintenance and intelligent automation. These tools are designed to anticipate technical issues before
they occur and streamline complex operations, ensuring that the mission-critical systems supporting Indias oil and gas
exploration remain resilient and reliable around the clock.

To bring this vision to life, a dedicated force of over 450 skilled IT professionals will be stationed at ONGC offices to
provide constant monitoring and support. Their goal is to build a future-ready ecosystem that is as secure as it is efficient.
By integrating cloud-first strategies and Al-powered governance, the collaboration aims to set a new standard for how
large-scale government enterprises handle digital evolution in an increasingly complex cyber landscape.

This milestone bridges the long-standing legacy of ONGC, established in 1956, with the modern technical expertise of
CIPL, which has been a key player in the IT sector since 2007. With a proven track record of managing infrastructure for
other major entities like Indian Oil and the Airports Authority of India, CIPL is now tasked with redefining the digital
backbone of the countrys leading energy producer, making it smarter and more fortified against the challenges of
tomorrow.
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ONGC rig pricing veto may tighten fuel tap

https://www.newspointapp.com/english/trending/ongc-rig-pricing-veto-may-tighten-fuel-tap-
et/articleshow/14504820145058fc6cbc8d950a2942e138ch8c3e

ONGC could prompt rig operators to look at other markets, hitting domestic oil production.

State-owned ONGC, India's largest oil and gas producer, is also its largest hirer of rigs. Since 2024, ONGC has cancelled
four tenders to hire 15 jack-up rigs that are used for drilling in shallow waters. Three tenders were cancelled after price
bid opening and one before submission. The latest tender cancellation occurred last month. ONGC did not reply to
queries.

Owing to this series of flipflops, ADES-Shelf Drilling plans to withdraw five rigs from the Indian market, said executives
with knowledge of the matter.

The Saudi Arabia-headquartered company is the world's largest jack-up rig operator and has about a dozen rigs operating
in India.

"ADES-Shelf Drilling is evaluating whether to keep its assets in India or trim down its presence, because it has been
bleeding for some time now," said one of the persons. "If tenders keep getting cancelled, rigs remain idle."

An offshore rig deteriorates and loses value when it's not working.

"Even when companies are willing to operate at lower rates, the lack of visibility on contracts from ONGC is a bigger
concern," the person said.

ADES-Shelf Drilling did not reply to an email sent by ET.

"It's a confusing state of affairs. On the one hand, ONGC appoints BP Plc as an adviser to increase oil production on the
west coast and on the other, you have this erratic approach to rig chartering which deprives them of the necessary
equipment to enable them," said another senior industry executive.

He added that ONGC is expecting the rigs to be priced at much cheaper rates than the market, which is not feasible for
the drill ship owners.

According to S&P Global Energy, the current jack-up global average stands at $112,900 per day.

"The jack-up drilling rig day rates in India continue to trail global averages for the JU 300-IC market category," S&P Global
Energy said in an emailed response. "As of Q4 2025, global day rates for this category stood at $74,326, while the Indian
average was $35,565."

It added that the most recent ONGC tender that was cancelled last month had day rates at $55,000, narrowing the gap
with the global average at that time. However, current Indian rates are at $97,750, still lower than the prevailing global
average of $112,900 for comparable rigs.

"Lower operating costs by regional contractors and longer contract durations - typically three years in India compared to
a global average of one year-contribute to the disparity," said S&P Global Energy.

The Indian market is dominated by regional contractors, with limited participation from international firms. This makes
India a niche segment within the global jack-up market.
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NGEL commissions 87.5 MW of Rajasthan solar project

https://powerpeakdigest.com/ngel-commissions-87-5-mw-of-rajasthan-solar-project/

Author: PPD Team Date: April 20, 2026 NTPC Green Energy Limited (NGEL) has declared commercial operation of part
capacity of its solar

project in Rajasthan, adding to the renewable portfolio of the state-owned power major.

In a regulatory filing, the company stated that 87.50 MW out of the total planned 150 MW solar project has achieved
commercial operation with effect from April 19, 2026.

The capacity addition is linked to Project Eleven Renewable Power Private Limited, a step-down subsidiary of ONGC
NTPC Green Private Limited, a joint venture between NGEL and Oil and Natural Gas Corporation (ONGC).

Before this commissioning, the total commercial capacity of the NGEL Group stood at 10,276.40 MW. With the addition
of 87.50 MW, the group's installed and operational renewable energy capacity has increased to 10,363.90 MW.

The partial commissioning is in line with the company's ongoing plan to expand its renewable energy capacity across
India.
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ONGC rig pricing veto may tighten fuel tap

https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-rig-pricing-veto-may-tighten-fuel-
tap/articleshow/130380621.cms

India's offshore drilling sector is staring at a potential supply shock, with executives warning that repeated tender
cancellations and aggressive

cost cutting by Oil and Natural Gas Corp ( ) could prompt rig operators to look at other markets, hitting domestic oil
production.

State-owned ONGC, India's largest oil and gas producer, is also its largest hirer of rigs. Since 2024, ONGC has cancelled
four tenders to hire 15 jack-up rigs that are used for drilling in shallow waters. Three tenders were cancelled after price
bid opening and one before submission. The latest tender cancellation occurred last month. ONGC did not reply to
queries.

Owing to this series of flipflops, plans to withdraw five rigs from the Indian market, said executives with knowledge of the
matter.

Lack of Clarity on Contracts Flagged

The Saudi Arabia-headquartered company is the world's largest jack-up rig operator and has about a dozen rigs operating
in India.

"ADES-Shelf Drilling is evaluating whether to keep its assets in India or trim down its presence, because it has been
bleeding for some time now," said one of the persons. "If tenders keep getting cancelled, rigs remain idle."

An offshore rig deteriorates and loses value when it's not working.

"Even when companies are willing to operate at lower rates, the lack of visibility on contracts from ONGC is a bigger
concern," the person said.

ADES-Shelf Drilling did not reply to an email sent by ET.

"It's a confusing state of affairs. On the one hand, ONGC appoints BP Plc as an adviser to increase oil production on the
west coast and on the other, you have this erratic approach to rig chartering which deprives them of the necessary
equipment to enable them," said another senior industry executive.

He added that ONGC is expecting the rigs to be priced at much cheaper rates than the market, which is not feasible for
the drill ship owners.

According to S&P Global Energy, the current jack-up global average stands at $112,900 per day.

"The jack-up drilling rig day rates in India continue to trail global averages for the JU 300-IC market category," S&P Global
Energy said in an emailed response. "As of Q4 2025, global day rates for this category stood at $74,326, while the Indian
average was $35,565."

It added that the most recent ONGC tender that was cancelled last month had day rates at $55,000, narrowing the gap
with the global average at that time. However, current Indian rates are at $97,750, still lower than the prevailing global
average of $112,900 for comparable rigs.

"Lower operating costs by regional contractors and longer contract durations - typically three years in India compared to
a global average of one year-contribute to the disparity," said S&P Global Energy.

The Indian market is dominated by regional contractors, with limited participation from international firms. This makes
India a niche segment within the global jack-up market.
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IndianOil stock swings as Iran tanker attacks lift oil

https://www.multibagg.ai/market-pulse/articles/indianoil-stock-iran-tanker-attacks-cmo5sn4iemb49ph0j9nbiz0dr

Indian Qil Corporation (I0OC) has become a key talking point on Indian market feeds as the Middle East conflict drives
sharp moves in crude prices.

Traders are also reacting to reports that IOC has restarted crude imports from Iran after a long gap, adding another layer
of uncertainty around sanctions and supply.

Why IOC is trending on market timelines

Social media chatter has linked I0C's stock moves directly to the fast-changing situation in the Middle East. Posts have
focused on tanker attacks and disruptions around key shipping routes such as the Strait of Hormuz. The immediate
market concern is simple: when crude prices jump, oil marketing companies can see margins come under pressure. At
the same time, any sign of crude cooling often triggers relief rallies in OMC stocks. This push and pull has kept IOC in
the conversation alongside BPCL and HPCL. Broader indices have also reflected the anxiety, with the Sensex and Nifty
50 ending 1% lower on a day cited in the updates. The same thread of commentary also noted the benchmarks have lost
about 5% each since the start of the war. Against that backdrop, IOC has been treated by traders as both a crude proxy
and a policy-risk stock.

IOC resumes Iranian crude after seven years

One major trigger discussed online is that IOC has reportedly started importing Iranian crude again after seven years.
The development has been framed as a response to supply uncertainty in the region and shifting geopolitical conditions.
The context also flags that any U.S. sanctions waiver is temporary, keeping the long-term outlook uncertain. That
uncertainty matters because even a small policy change can alter procurement plans for a large refiner and marketer. A
separate point highlighted in the discussion is operational: the Ministry of Petroleum has confirmed there is no issue with
payments for Iranian oil. For markets, that confirmation reduces one immediate execution risk but does not remove
sanction-related overhang. Participants are also watching whether this resumption becomes sustained or remains
opportunistic. The Iran-linked angle has therefore mixed supply reassurance with regulatory risk.

IOC stock reaction: a sharp open, then cooling off

I0C's intraday tape described in social posts shows a quick burst of buying interest. The stock opened at 143.00 and
was reported to be up 6.37% soon after the open in that chatter. It also touched an intraday high of 143.99 before giving
up some gains. Later, it was cited trading around 141.31, pointing to a classic news-driven spike followed by profit-taking.
Another market update placed IOC at 142.73, up 3.2% at 10:43 AM IST during a broader OMC rally linked to softer crude.
These prints, taken together, show how IOC has been reacting not to one narrative but to two competing ones: Iran
supply reopening versus tanker-attack risk. The intraday swings have reinforced the perception that IOC is highly
sensitive to crude headlines. For short-term traders, the key takeaway from the day's range was volatility rather than a
clean directional trend.

The crude link: why OMCs move differently from producers

A recurring explanation in the shared reports is that falling crude is a direct boost to OMC financial health. The reason
given is that retail petrol and diesel prices in India often remain static during extreme volatility. When global oil prices
spike, OMCs may have to absorb losses, which squeezes marketing margins. One update explicitly referenced crude
spikes to $110+ as the kind of move that can force OMCs to take a hit. This is also why the same geopolitical event can
lift upstream stocks while hurting downstream marketers. Several updates contrasted ONGC and Oil India gains with
declines in IOC, BPCL and HPCL on high-crude days. The distinction is central to how traders are positioning around the
conflict. It also explains why IOC can rally on one headline about delayed strikes and then sell off on another about tanker
attacks. In short, IOC's sensitivity is tied to margin risk rather than just demand or volume.

Relief rally when crude eased after the Trump delay headline

Page 47 of 67.



https://www.multibagg.ai/market-pulse/articles/indianoil-stock-iran-tanker-attacks-cmo5sn4iemb49ph0j9nbiz0dr

OMC stocks rallied in one session described as being driven by a retreat in global crude prices. The trigger cited was
U.S. President Donald Trump's decision to postpone military strikes on Iran's energy infrastructure by five days. In that
window, sentiment turned more constructive for OMCs that had faced selling pressure due to rising input costs. Market
data cited around 10:43 AM IST showed HPCL at 321.90, up nearly 4.0%, and BPCL at 272.35, up 3.6%. I0C in the
same snapshot was listed at 142.73, up 3.2%. The move was described as a reprieve rather than a fundamental rerating,
because the underlying conflict risks did not disappear. That framing matters for IOC holders because it suggests rallies
can be headline-led and potentially fragile. Traders have been treating such dips in crude as an opportunity to reduce
near-term margin fears.

Fresh tanker attack reports flipped sentiment back to risk-off

Another set of updates described oil surging after reports that Iranian explosive-laden boats struck two fuel-oil tankers,
with disruptions referenced in Iragi waters and the Strait of Hormuz. In that account, oil climbed as much as 8.2% and oil
ports were described as having completely stopped operations. The same market update said Indian shares were likely
to open lower as the oil jump stoked inflation risks and tempered rate-cut expectations. It also cited GIFT Nifty futures at
23,784.50 versus the prior close of 23,866.85 as a signal of a weaker open. Specific crude prices were also shared: Brent
at $18.5 a barrel and WTI at $13.43 at 0200 GMT in that report. For IOC, this kind of crude spike is exactly the scenario
that typically revives margin worries. It is also the type of headline that can quickly overwhelm company-specific news
such as sourcing changes. The net effect is a stock that can see sentiment swing within hours depending on the latest
shipping and conflict updates.

Strait of Hormuz risk is the core macro exposure for India

Several posts and reports underlined why the Strait of Hormuz has become the key risk marker. One update stated about
one-fifth of the world's oil and liquefied natural gas supplies move through the Strait of Hormuz. The same context also
said over 40% of India's crude imports transit this route, highlighting the country's exposure to any disruption. Shipping
traffic was described as effectively halted for a fourth consecutive day in one report after Iran attacked five vessels.
Separately, commentary on energy security noted India would remain uneasy until the route is considered safe. This is
not just an oil story because higher crude can feed into inflation and pressure the rupee, a point echoed in the social
discussion. One estimate circulated in the same chatter suggested India could face a 2 lakh crore loss if oil prices stayed
high and supply disruptions persisted. While markets do not price such estimates mechanically, they shape risk
perception. For I0C, this macro backdrop matters because it influences both input costs and policy choices around retail
pricing.

Ratings and positioning: Buy' vs Hold' debate around 10C

The discussion also highlighted that analyst positioning is mixed. MarketsMOJO was cited as maintaining a Hold' rating
on IOC. The same line noted the stock is down 24.47% from its high of 188, which frames why some calls remain cautious
even after occasional relief rallies. The presence of both Buy' and Hold' views in the chatter reflects uncertainty about
where crude stabilises and how quickly the geopolitical risk fades. In the near term, investors appear to be separating
trading bounces from longer-term conviction. The temporary nature of any sanctions waiver for Iranian crude adds to this
hesitation. Even with confirmation that payments face no issues, investors may focus on the durability of the arrangement.
For many retail participants, the key question has become whether IOC's current moves are an event-driven trade or the
start of a more stable trend. That split in thinking has kept the stock polarising on market timelines. The most shared
numbers around IOC are a mix of stock prices, crude prints, and peer moves. They show why the narrative has been
moving between relief and risk almost day by day. Below is a snapshot of figures cited across the updates. For I0C, the
next set of drivers in the shared context are straightforward. First is whether tanker attacks and shipping disruptions
intensify or ease, because that will likely dictate crude direction day to day. Second is how long any U.S. sanctions waiver
framework, described as temporary, remains workable for Iranian sourcing. Third is the broader market risk tone, given
reports that the Nifty and Sensex have been under pressure since the war began. Another watch-point raised by a market
expert in the updates is that Brent above $15 per barrel would pose challenges for oil marketing companies. Finally,
investors are watching relative performance across the oil value chain, as upstream names like ONGC and Oil India have
been described as gaining when crude rises, while OMCs often struggle. For IOC shareholders, this backdrop implies
that the stock may keep reacting more to crude headlines than to company-specific operational updates. Until the region
stabilises and shipping lanes normalise, IOC's near-term direction is likely to remain headline-sensitive rather than purely
fundamentals-driven.
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The Informal Group of Ministers (IGoM), headed by Raksha Mantri Shri Rajnath Singh, reviewed the current situation in
West Asia and discussed India's

preparedness as well as the future course of action during its fourth meeting at Kartavya Bhawan-2, New Delhi on April
18, 2026.

Minister of External Affairs Dr S Jaishankar; Minister of Chemicals & Fertilizers Shri Jagat Prakash Nadda; Minister of
Petroleum and Natural Gas Shri Hardeep Singh Puri; Minister of Consumer Affairs, Food and Public Distribution Shri
Prahlad Joshi; Minister of Civil Aviation Shri Kinjarapu Rammohan Naidu; Minister of Ports, Shipping and Waterways
Shri Sarbananda Sonowal; Minister of Power Shri Manohar Lal Khattar; Minister of Labour and Employment, Youth Affairs
& Sports Dr Mansukh Mandaviya; and Minister of State (Independent Charge) of the Ministry of Science & Technology
Dr Jitendra Singh attended the meeting.

Raksha Mantri termed the ground situation of the conflict as uncertain & volatile, and emphasised on the need for India
to remain prepared not only for de-escalation but also for any renewed escalation. In a post on X, he stated that the
Government under the leadership of Prime Minister Shri Narendra Modi continues to take swift and effective action to
mitigate any potential risks or problems arising due to the conflict.

Raksha Mantri made special mention of the Union Cabinet's approval of a proposal for the creation of Bharat Maritime
Insurance Pool' with a sovereign guarantee of Rs 12,980 crore to facilitate continuous maritime insurance coverages.

This domestic insurance pool ensures that Indian trade continues to have access to affordable insurance for vessels
carrying cargo from any international origin to Indian ports and vice-versa, even when transiting volatile maritime
corridors.

This important decision will ensure affordable and continuous insurance coverage for India's maritime trade,
strengthening the security and stability of India's import-export operations. This is a major step towards a stronger, safer
and more resilient trade ecosystem for India, he said.

The IGoM was informed that despite a significant global supply shock, India has maintained adequate fuel stock position,
with active efforts to ensure uninterrupted supply. Currently, India has inventories of crude oil, petrol, diesel, and ATF
sufficient for over 60 days of consumption.

While LNG stocks sufficient for approximately 50 days and LPG stocks sufficient for approximately 40 days respectively
are maintained supported by domestic production. To mitigate risks arising from heavy dependence on the Strait of
Hormuz, the Government has actively diversified import sources, securing crude, LNG, and LPG supplies from regions
including the United States, Australia, and Latin America. Import requirements for April and May 2026 are largely secured,
ensuring continuity of supply.

Piped Natural Gas (PNG) is being actively promoted wherever feasible to reduce LPG dependence. Since March 2026,
more than 4.76 Lakh PNG connections have been gasified. Further, more than 5.33 Lakh customers have been registered
for new connections. Till 17.04.2026, more than 37,500 PNG consumers have surrendered their LPG connections via
MYPNGD.in website with a daily growth rate of 15%, indicating a significant shift towards PNG. An inter-ministerial Joint
Working Group (JWG) has been set-up to ensure availability of petrochemical feedstock supply for the domestic market.
Subsequently, Govt. of India vide order dated 01.04.2026 has permitted Oil Refinery companies including Petrochemical
Complexes to make certain minimum quantities of C3 & C4 streams available for critical sectors as determined by Centre
for High Technology (CHT).
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Based on the requests received from the Department of Pharmaceuticals, Department of Chemicals & Petrochemicals
(DCPC), Dept. for Promotion of Industry and internal trade (DPIIT), the provision for 1000 MT/day, from LPG pool, has
been made for Pharma and Chemical sector companies.

Since 9th April 2026, around 3200 MT of propylene has been sold. The Ministers were informed that the Wholesale Price
Index as well as Retail prices of all food commodities are stable and range bound. Additional allocation of 25 LMT wheat
has been recommended by IMC for export.

Consumer grievances with respect to LPG are showing declining trend on national consumer helpline 1915. The supply
of Propylene has been tied up with BPCL Kochi & Mumbai refineries; and Methanol with Assam Petrochemicals and
GNFC. There is no material shortage for Propylene and Methanol.

The IGoM was informed that India has adequate fertiliser stocks of Urea, DAP, NPK, SSP and MOP. From March 01,
2026 to April 16, 2026, a total of 47.50 lakh tons of fertilisers - 28.22 lakh tons of Urea, 10.17 lakh tons of NPK and 3.34
lakh tons of DAP, along with 5.77 lakh tons of SSP - have further boosted the stocks.

The special arrangement in the Department of Fertilisers for procuring LNG for production of Urea has been successful
in coordination with the Ministry of Petroleum and Natural Gas. The Phosphoric Acid issue has been resolved and a
substantial amount of ammonium sulphate is being tied up for import, as an alternative fertiliser.

The meeting was informed that several Indian missions abroad are coordinating for different kinds of fertilisers and input
for use in India. A number of effective steps are being taken against diversion, hoarding, black marketing and excessive
sales in pockets.

Two meetings with Secretaries, Agriculture of States have already been held to sensitise the field officers for effective
and appropriate steps for balanced use of fertilisers. In addition, 459 district level task-forces are functional. In April alone,
8,330 raids were conducted by States, 171 licenses suspended/cancelled, and 32 FIRs lodged.

More than 1.85 lakh Nigrani Samitis have been formed to carry out awareness campaigns on judicious use of fertilisers.
Describing the well-being and welfare of the Indian diaspora as the Government's top priority, Shri Rajnath Singh
underlined the need to maintain constant communication with them as well as the concerned nations in the Gulf region
to provide all possible assistance.

Within the country, he stressed that the measures being taken to mitigate the impact of the situation need to be consistent
for a uniformly impactful effect across States/Union Territories. To ensure the effective management of the situation, the
best practices adopted by the States/UTs must be identified and systematically documented so that they can be shared
widely & replicated in other states as well, he said.

Raksha Mantri added that due cognizance needs to be taken of the mitigation measures being undertaken by different
countries to tackle the challenge. The policy steps, and best practices should be documented so that, as and when
required, lessons may be drawn from them to further strengthen our response framework, he said.
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New Delhi: The Informal Group of Ministers (IGoM), headed by Raksha Mantri (Defence Minister) Rajnath Singh,
reviewed the current situation in West

Asia and discussed India's preparedness as well as the future course of action during its fourth meeting at Kartavya
Bhawan-2, New Delhi on April 18, 2026. Minister of External Affairs Dr S Jaishankar; Minister of Chemicals & Fertilizers
Jagat Prakash Nadda; Minister of Petroleum and Natural Gas Hardeep Singh Puri; Minister of Consumer Affairs, Food
and Public Distribution Prahlad Joshi; Minister of Civil Aviation Kinjarapu Rammohan Naidu; Minister of Ports, Shipping
and Waterways Sarbananda Sonowal; Minister of Power Manohar Lal; Minister of Labour and Employment, Youth Affairs
& Sports Dr Mansukh Mandaviya; and Minister of State (Independent Charge) of the Ministry of Science & Technology
Dr Jitendra Singh attended the meeting.

Raksha Mantri termed the ground situation of the conflict as uncertain & volatile, and emphasised on the need for India
to remain prepared not only for de-escalation but also for any renewed escalation. In a post on X, he stated that the
Government under the leadership of Prime Minister Shri Narendra Modi continues to take swift and effective action to
mitigate any potential risks or problems arising due to the conflict.

Raksha Mantri made special mention of the Union Cabinet's approval of a proposal for the creation of Bharat Maritime
Insurance Pool' with a sovereign guarantee of Rs 12,980 crore to facilitate continuous maritime insurance coverages.
This domestic insurance pool ensures that Indian trade continues to have access to affordable insurance for vessels
carrying cargo from any international origin to Indian ports and vice-versa, even when transiting volatile maritime
corridors. This important decision will ensure affordable and continuous insurance coverage for India's maritime trade,
strengthening the security and stability of India's import-export operations. This is a major step towards a stronger, safer
and more resilient trade ecosystem for India, he said.

The IGoM was informed that despite a significant global supply shock, India has maintained adequate fuel stock position,
with active efforts to ensure uninterrupted supply. Currently, India has inventories of crude oil, petrol, diesel, and ATF
sufficient for over 60 days of consumption. While LNG stocks sufficient for approximately 50 days and LPG stocks
sufficient for approximately 40 days respectively are maintained supported by domestic production. To mitigate risks
arising from heavy dependence on the Strait of Hormuz, the Government has actively diversified import sources, securing
crude, LNG, and LPG supplies from regions including the United States, Australia, and Latin America. Import
requirements for April and May 2026 are largely secured, ensuring continuity of supply.

Piped Natural Gas (PNG) is being actively promoted wherever feasible to reduce LPG dependence. Since March 2026,
more than 4.76 Lakh PNG connections have been gasified. Further, more than 5.33 Lakh customers have been registered
for new connections. Till 17.04.2026, more than 37,500 PNG consumers have surrendered their LPG connections via
MYPNGD.in website with a daily growth rate of 15%, indicating a significant shift towards PNG.

An inter-ministerial Joint Working Group (JWG) has been set-up to ensure availability of petrochemical feedstock supply
for the domestic market. Subsequently, Govt. of India vide order dated 01.04.2026 has permitted Oil Refinery companies
including Petrochemical Complexes to make certain minimum quantities of C3 & C4 streams available for critical sectors
as determined by Centre for High Technology (CHT). Based on the requests received from the Department of
Pharmaceuticals, Department of Chemicals & Petrochemicals (DCPC), Dept. for Promotion of Industry and internal trade
(DPIIT), the provision for 1000 MT/day, from LPG pool, has been made for Pharma and Chemical sector companies.
Since 9th April 2026, around 3200 MT of propylene has been sold.

The Ministers were informed that the Wholesale Price Index as well as Retail prices of all food commaodities are stable
and range bound. Additional allocation of 25 LMT wheat has been recommended by IMC for export. Consumer grievances
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with respect to LPG are showing declining trend on national consumer helpline 1915. The supply of Propylene has been
tied up with BPCL Kochi & Mumbai refineries; and Methanol with Assam Petrochemicals and GNFC. There is no material
shortage for Propylene and Methanol.

The IGoM was informed that India has adequate fertiliser stocks of Urea, DAP, NPK, SSP and MOP. From March 01,
2026 to April 16, 2026, a total of 47.50 lakh tons of fertilisers 28.22 lakh tons of Urea, 10.17 lakh tons of NPK and 3.34
lakh tons of DAP, along with 5.77 lakh tons of SSP have further boosted the stocks. The special arrangement in the
Department of Fertilisers for procuring LNG for production of Urea has been successful in coordination with the Ministry
of Petroleum and Natural Gas. The Phosphoric Acid issue has been resolved and a substantial amount of ammonium
sulphate is being tied up for import, as an alternative fertiliser.

The meeting was informed that several Indian missions abroad are coordinating for different kinds of fertilisers and input
for use in India. A number of effective steps are being taken against diversion, hoarding, black marketing and excessive
sales in pockets. Two meetings with Secretaries, Agriculture of States have already been held to sensitise the field
officers for effective and appropriate steps for balanced use of fertilisers. In addition, 459 district level task-forces are
functional. In April alone, 8,330 raids were conducted by States, 171 licenses suspended/cancelled, and 32 FIRs lodged.
More than 1.85 lakh Nigrani Samitis have been formed to carry out awareness campaigns on judicious use of fertilisers.

Describing the well-being and welfare of the Indian diaspora as the Government's top priority, Shri Rajnath Singh
underlined the need to maintain constant communication with them as well as the concerned nations in the Gulf region
to provide all possible assistance. Within the country, he stressed that the measures being taken to mitigate the impact
of the situation need to be consistent for a uniformly impactful effect across States/Union Territories. To ensure the
effective management of the situation, the best practices adopted by the States/UTs must be identified and systematically
documented so that they can be shared widely & replicated in other states as well, he said.

Raksha Mantri added that due cognizance needs to be taken of the mitigation measures being undertaken by different
countries to tackle the challenge. The policy steps, and best practices should be documented so that, as and when
required, lessons may be drawn from them to further strengthen our response framework, he said.

You are warmly welcomed to India's first On-Demand News Platform. We are dedicated to fostering a democracy that
encourage diverse opinions and are committed to publishing news for all segments of the society. If you believe certain
issues or news stories are overlooked by mainstream media, please write to us. We will ensure your news is published
on our platform. Your support would be greatly appreciated if you could provide any relevant facts, images, or videos
related to your issue.
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In a post on X, he said that the government under the leadership of Prime Minister Narendra Modi continues to take swift
and effective action to mitigate any potential risks or problems arising due to the conflict.

New Delhi, Apr 18: The Informal Group of Ministers (IGoM), headed by Defence Minister Rajnath Singh, reviewed the
current situation in West Asia and discussed India's preparedness as well as the future course of action during its fourth
meeting at Kartavya Bhawan-2, New Delhi on Saturday.

Minister of External Affairs S Jaishankar; Minister of Chemicals and Fertilisers Jagat Prakash Nadda; Minister of
Petroleum and Natural Gas Hardeep Singh Puri; Minister of Consumer Affairs, Food and Public Distribution Prahlad
Joshi; Minister of Civil Aviation Kinjarapu Rammohan Naidu; Minister of Ports, Shipping and Waterways Sarbananda
Sonowal; Minister of Power Manohar Lal; Minister of Labour and Employment, Youth Affairs and Sports Mansukh
Mandaviya; and Minister of State (Independent Charge) of the Ministry of Science and Technology Jitendra Singh
attended the meeting.

The Defence Minister termed the ground situation of the conflict as uncertain and volatile, and emphasised on the need
for India to remain prepared not only for de-escalation but also for any renewed escalation.

In a post on X, he said that the government under the leadership of Prime Minister Narendra Modi continues to take swift
and effective action to mitigate any potential risks or problems arising due to the conflict.

The Defence Minister made special mention of the Union Cabinet's approval of a proposal for the creation of Bharat
Maritime Insurance Pool' with a sovereign guarantee of Rs 12,980 crore to facilitate continuous maritime insurance
coverages.

He said that this domestic insurance pool ensures that Indian trade continues to have access to affordable insurance for
vessels carrying cargo from any international origin to Indian ports and vice-versa, even when transiting volatile maritime
corridors.

This important decision will ensure affordable and continuous insurance coverage for India's maritime trade,
strengthening the security and stability of India's import-export operations. This is a major step towards a stronger, safer
and more resilient trade ecosystem for India, the Defence Minister said.

The IGoM was informed that despite a significant global supply shock, India has maintained adequate fuel stock position,
with active efforts to ensure uninterrupted supply.

Currently, India has inventories of crude oil, petrol, diesel, and ATF sufficient for over 60 days of consumption.

While LNG stocks sufficient for approximately 50 days and LPG stocks sufficient for approximately 40 days respectively
are maintained supported by domestic production.

To mitigate risks arising from heavy dependence on the Strait of Hormuz, the government has actively diversified import
sources, securing crude, LNG, and LPG supplies from regions including the United States, Australia, and Latin America.

Import requirements for April and May 2026 are largely secured, ensuring continuity of supply.
Piped Natural Gas (PNG) is being actively promoted wherever feasible to reduce LPG dependence.
Since March 2026, more than 4.76 Lakh PNG connections have been gasified.

Further, more than 5.33 Lakh customers have been registered for new connections.

Till April 17, 2026, more than 37,500 PNG consumers have surrendered their LPG connections via MYPNGD.in website
with a daily growth rate of 15 percent, indicating a significant shift towards PNG.
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An inter-ministerial Joint Working Group (JWG) has been set-up to ensure availability of petrochemical feedstock supply
for the domestic market.

Subsequently, Governement of India vide order dated April 1, 2026, has permitted Oil Refinery companies including
Petrochemical Complexes to make certain minimum quantities of C3 and C4 streams available for critical sectors as
determined by Centre for High Technology (CHT).

Based on the requests received from the Department of Pharmaceuticals, Department of Chemicals & Petrochemicals
(DCPC), Department for Promotion of Industry and internal trade (DPIIT), the provision for 1000 metric tonnes day, from
LPG pool, has been made for Pharma and Chemical sector companies.

Since April 9, 2026, around 3200 MT of propylene has been sold.

The ministers were informed that the Wholesale Price Index as well as retail prices of all food commodities are stable
and range bound.

Additional allocation of 25 LMT wheat has been recommended by IMC for export. Consumer grievances with respect to
LPG are showing declining trend on national consumer helpline 1915.

The supply of Propylene has been tied up with BPCL Kochi and Mumbai refineries; and Methanol with Assam
Petrochemicals and GNFC.

There is no material shortage for Propylene and Methanol.
The IGoM was informed that India has adequate fertiliser stocks of Urea, DAP, NPK, SSP and MOP.

From March 1, 2026, to April 16, 2026, a total of 47.50 lakh tons of fertilisers - 28.22 lakh tons of urea, 10.17 lakh tons of
NPK, and 3.34 lakh tons of DAP, along with 5.77 lakh tons of SSP - have further boosted the stocks.

The special arrangement in the Department of Fertilisers for procuring LNG for production of urea has been successful
in coordination with the Ministry of Petroleum and Natural Gas.

The phosphoric acid issue has been resolved and a substantial amount of ammonium sulphate is being tied up for import,
as an alternative fertiliser.

The meeting was informed that several Indian missions abroad are coordinating for different kinds of fertilisers and input
for use in India.

A number of effective steps are being taken against diversion, hoarding, black marketing and excessive sales in pockets.

Two meetings with Secretaries, Agriculture of States have already been held to sensitise the field officers for effective
and appropriate steps for balanced use of fertilisers.

In addition, 459 district level task-forces are functional.
In April alone, 8330 raids were conducted by States, 171 licenses suspended and cancelled, and 32 FIRs lodged.
More than 1.85 lakh Nigrani Samitis have been formed to carry out awareness campaigns on judicious use of fertilisers.

Describing the well-being and welfare of the Indian diaspora as the government's top priority, Rajnath Singh underlined
the need to maintain constant communication with them as well as the concerned nations in the Gulf region to provide
all possible assistance.

Within the country, he stressed that the measures being taken to mitigate the impact of the situation need to be consistent
for a uniformly impactful effect across States and Union Territories.

To ensure the effective management of the situation, the best practices adopted by the States and UTs must be identified
and systematically documented so that they can be shared widely and replicated in other states as well, he said. The
Defence Minister said that due cognizance needs to be taken of the mitigation measures being undertaken by different
countries to tackle the challenge. The policy steps, and best practices should be documented so that, as and when
required, lessons may be drawn from them to further strengthen our response framework, he said.
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India must remain prepared for de-escalation as well as any renewed escalation: Defence Minister
PM Modi-led Govt continues to take swift & effective action to mitigate any potential challenges

New Delhi. The Informal Group of Ministers (IGoM), headed by Defence Minister Rajnath Singh, reviewed the current
situation in West Asia and discussed India's preparedness as well as the future course of action during its fourth meeting
at Kartavya Bhawan-2, New Delhi on April 18, 2026. Minister of External Affairs Dr S Jaishankar; Minister of Chemicals
& Fertilizers Mr. Jagat Prakash Nadda; Minister of Petroleum and Natural Gas Mr. Hardeep Singh Puri; Minister of
Consumer Affairs, Food and Public Distribution Mr. Prahlad Joshi; Minister of Civil Aviation Mr. Kinjarapu Rammohan
Naidu; Minister of Ports, Shipping and Waterways Mr. Sarbananda Sonowal; Minister of Power Mr. Manohar Lal; Minister
of Labour and Employment, Youth Affairs & Sports Dr Mansukh Mandaviya; and Minister of State (Independent Charge)
of the Ministry of Science & Technology Dr Jitendra Singh attended the meeting.

Defence Minister termed the ground situation of the conflict as uncertain & volatile, and emphasised on the need for India
to remain prepared not only for de-escalation but also for any renewed escalation. In a post on X, he stated that the
Government under the leadership of Prime Minister Mr. Narendra Modi continues to take swift and effective action to
mitigate any potential risks or problems arising due to the conflict.

Defence Minister made special mention of the Union Cabinet's approval of a proposal for the creation of Bharat Maritime
Insurance Pool' with a sovereign guarantee of Rs 12,980 crore to facilitate continuous maritime insurance coverages.
This domestic insurance pool ensures that Indian trade continues to have access to affordable insurance for vessels
carrying cargo from any international origin to Indian ports and vice-versa, even when transiting volatile maritime
corridors. This important decision will ensure affordable and continuous insurance coverage for India's maritime trade,
strengthening the security and stability of India's import-export operations. This is a major step towards a stronger, safer
and more resilient trade ecosystem for India, he said.

The IGoM was informed that despite a significant global supply shock, India has maintained adequate fuel stock position,
with active efforts to ensure uninterrupted supply. Currently, India has inventories of crude oil, petrol, diesel, and ATF
sufficient for over 60 days of consumption. While LNG stocks sufficient for approximately 50 days and LPG stocks
sufficient for approximately 40 days respectively are maintained supported by domestic production. To mitigate risks
arising from heavy dependence on the Strait of Hormuz, the Government has actively diversified import sources, securing
crude, LNG, and LPG supplies from regions including the United States, Australia, and Latin America. Import
requirements for April and May 2026 are largely secured, ensuring continuity of supply.

Piped Natural Gas (PNG) is being actively promoted wherever feasible to reduce LPG dependence. Since March 2026,
more than 4.76 Lakh PNG connections have been gasified. Further, more than 5.33 Lakh customers have been registered
for new connections. Till 17.04.2026, more than 37,500 PNG consumers have surrendered their LPG connections via
MYPNGD.in website with a daily growth rate of 15%, indicating a significant shift towards PNG.

An inter-ministerial Joint Working Group (JWG) has been set-up to ensure availability of petrochemical feedstock supply
for the domestic market. Subsequently, Govt. of India vide order dated 01.04.2026 has permitted Oil Refinery companies
including Petrochemical Complexes to make certain minimum quantities of C3 & C4 streams available for critical sectors
as determined by Centre for High Technology (CHT). Based on the requests received from the Department of
Pharmaceuticals, Department of Chemicals & Petrochemicals (DCPC), Dept. for Promotion of Industry and internal trade
(DPIIT), the provision for 1000 MT/day, from LPG pool, has been made for Pharma and Chemical sector companies.
Since 9th April 2026, around 3200 MT of propylene has been sold.

The Ministers were informed that the Wholesale Price Index as well as Retail prices of all food commaodities are stable
and range bound. Additional allocation of 25 LMT wheat has been recommended by IMC for export. Consumer grievances
with respect to LPG are showing declining trend on national consumer helpline 1915. The supply of Propylene has been
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tied up with BPCL Kochi & Mumbai refineries; and Methanol with Assam Petrochemicals and GNFC. There is no material
shortage for Propylene and Methanol.

The IGoM was informed that India has adequate fertiliser stocks of Urea, DAP, NPK, SSP and MOP. From March 01,
2026 to April 16, 2026, a total of 47.50 lakh tons of fertilisers 28.22 lakh tons of Urea, 10.17 lakh tons of NPK and 3.34
lakh tons of DAP, along with 5.77 lakh tons of SSP have further boosted the stocks. The special arrangement in the
Department of Fertilisers for procuring LNG for production of Urea has been successful in coordination with the Ministry
of Petroleum and Natural Gas. The Phosphoric Acid issue has been resolved and a substantial amount of ammonium
sulphate is being tied up for import, as an alternative fertiliser.

The meeting was informed that several Indian missions abroad are coordinating for different kinds of fertilisers and input
for use in India. A number of effective steps are being taken against diversion, hoarding, black marketing and excessive
sales in pockets. Two meetings with Secretaries, Agriculture of States have already been held to sensitise the field
officers for effective and appropriate steps for balanced use of fertilisers. In addition, 459 district level task-forces are
functional. In April alone, 8,330 raids were conducted by States, 171 licenses suspended/cancelled, and 32 FIRs lodged.
More than 1.85 lakh Nigrani Samitis have been formed to carry out awareness campaigns on judicious use of fertilisers.

Describing the well-being and welfare of the Indian diaspora as the Government's top priority, Mr. Rajnath Singh
underlined the need to maintain constant communication with them as well as the concerned nations in the Gulf region
to provide all possible assistance. Within the country, he stressed that the measures being taken to mitigate the impact
of the situation need to be consistent for a uniformly impactful effect across States/Union Territories. To ensure the
effective management of the situation, the best practices adopted by the States/UTs must be identified and systematically
documented so that they can be shared widely & replicated in other states as well, he said.

Defence Minister added that due cognizance needs to be taken of the mitigation measures being undertaken by different
countries to tackle the challenge. The policy steps, and best practices should be documented so that, as and when
required, lessons may be drawn from them to further strengthen our response framework, he said.
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RM-led IGoM takes stock of West Asia situation & India's preparedness

https://linnersight.news/news-single/rm-led-igom-takes-stock-of-west-asia-situation-indias-preparedness

You can share this post! The Informal Group of Ministers (IGoM), headed by Raksha Mantri Shri Rajnath Singh, reviewed
the current situation

in West Asia and discussed India's preparedness as well as the future course of action during its fourth meeting at
Kartavya Bhawan-2, New Delhi on April 18, 2026. Minister of External Affairs Dr S Jaishankar; Minister of Chemicals &
Fertilizers Shri Jagat Prakash Nadda; Minister of Petroleum and Natural Gas Shri Hardeep Singh Puri; Minister of
Consumer Affairs, Food and Public Distribution Shri Prahlad Joshi; Minister of Civil Aviation Shri Kinjarapu Rammohan
Naidu; Minister of Ports, Shipping and Waterways Shri Sarbananda Sonowal; Minister of Power Shri Manohar Lal;
Minister of Labour and Employment, Youth Affairs & Sports Dr Mansukh Mandaviya; and Minister of State (Independent
Charge) of the Ministry of Science & Technology Dr Jitendra Singh attended the meeting.

Raksha Mantri termed the ground situation of the conflict as uncertain & volatile, and emphasised on the need for India
to remain prepared not only for de-escalation but also for any renewed escalation. In a post on X, he stated that the
Government under the leadership of Prime Minister Shri Narendra Modi continues to take swift and effective action to
mitigate any potential risks or problems arising due to the conflict.

Raksha Mantri made special mention of the Union Cabinet's approval of a proposal for the creation of Bharat Maritime
Insurance Pool' with a sovereign guarantee of Rs 12,980 crore to facilitate continuous maritime insurance coverages.
This domestic insurance pool ensures that Indian trade continues to have access to affordable insurance for vessels
carrying cargo from any international origin to Indian ports and vice-versa, even when transiting volatile maritime
corridors. This important decision will ensure affordable and continuous insurance coverage for India's maritime trade,
strengthening the security and stability of India's import-export operations. This is a major step towards a stronger, safer
and more resilient trade ecosystem for India, he said.

The IGoM was informed that despite a significant global supply shock, India has maintained adequate fuel stock position,
with active efforts to ensure uninterrupted supply. Currently, India has inventories of crude oil, petrol, diesel, and ATF
sufficient for over 60 days of consumption. While LNG stocks sufficient for approximately 50 days and LPG stocks
sufficient for approximately 40 days respectively are maintained supported by domestic production. To mitigate risks
arising from heavy dependence on the Strait of Hormuz, the Government has actively diversified import sources, securing
crude, LNG, and LPG supplies from regions including the United States, Australia, and Latin America. Import
requirements for April and May 2026 are largely secured, ensuring continuity of supply.

Piped Natural Gas (PNG) is being actively promoted wherever feasible to reduce LPG dependence. Since March 2026,
more than 4.76 Lakh PNG connections have been gasified. Further, more than 5.33 Lakh customers have been registered
for new connections. Till 17.04.2026, more than 37,500 PNG consumers have surrendered their LPG connections via
MYPNGD.in website with a daily growth rate of 15%, indicating a significant shift towards PNG.

An inter-ministerial Joint Working Group (JWG) has been set-up to ensure availability of petrochemical feedstock supply
for the domestic market. Subsequently, Govt. of India vide order dated 01.04.2026 has permitted Oil Refinery companies
including Petrochemical Complexes to make certain minimum quantities of C3 & C4 streams available for critical sectors
as determined by Centre for High Technology (CHT). Based on the requests received from the Department of
Pharmaceuticals, Department of Chemicals & Petrochemicals (DCPC), Dept. for Promotion of Industry and internal trade
(DPIIT), the provision for 1000 MT/day, from LPG pool, has been made for Pharma and Chemical sector companies.
Since 9th April 2026, around 3200 MT of propylene has been sold.

The Ministers were informed that the Wholesale Price Index as well as Retail prices of all food commodities are stable
and range bound. Additional allocation of 25 LMT wheat has been recommended by IMC for export. Consumer grievances
with respect to LPG are showing declining trend on national consumer helpline 1915. The supply of Propylene has been
tied up with BPCL Kochi & Mumbai refineries; and Methanol with Assam Petrochemicals and GNFC. There is no material
shortage for Propylene and Methanol.
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The IGoM was informed that India has adequate fertiliser stocks of Urea, DAP, NPK, SSP and MOP. From March 01,
2026 to April 16, 2026, a total of 47.50 lakh tons of fertilisers - 28.22 lakh tons of Urea, 10.17 lakh tons of NPK and 3.34
lakh tons of DAP, along with 5.77 lakh tons of SSP - have further boosted the stocks. The special arrangement in the
Department of Fertilisers for procuring LNG for production of Urea has been successful in coordination with the Ministry
of Petroleum and Natural Gas. The Phosphoric Acid issue has been resolved and a substantial amount of ammonium
sulphate is being tied up for import, as an alternative fertiliser.

The meeting was informed that several Indian missions abroad are coordinating for different kinds of fertilisers and input
for use in India. A number of effective steps are being taken against diversion, hoarding, black marketing and excessive
sales in pockets. Two meetings with Secretaries, Agriculture of States have already been held to sensitise the field
officers for effective and appropriate steps for balanced use of fertilisers. In addition, 459 district level task-forces are
functional. In April alone, 8,330 raids were conducted by States, 171 licenses suspended/cancelled, and 32 FIRs lodged.
More than 1.85 lakh Nigrani Samitis have been formed to carry out awareness campaigns on judicious use of fertilisers.

Describing the well-being and welfare of the Indian diaspora as the Government's top priority, Shri Rajnath Singh
underlined the need to maintain constant communication with them as well as the concerned nations in the Gulf region
to provide all possible assistance. Within the country, he stressed that the measures being taken to mitigate the impact
of the situation need to be consistent for a uniformly impactful effect across States/Union Territories. To ensure the
effective management of the situation, the best practices adopted by the States/UTs must be identified and systematically
documented so that they can be shared widely & replicated in other states as well, he said.

Raksha Mantri added that due cognizance needs to be taken of the mitigation measures being undertaken by different
countries to tackle the challenge. The policy steps, and best practices should be documented so that, as and when
required, lessons may be drawn from them to further strengthen our response framework, he said.
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India plans E85 flex-fuel vehicle policy push amid West Asia oil risks

https://www.livemint.com/industry/india-plans-e85-flex-fuel-vehicle-policy-push-amid-west-asia-oil-risks-
11776593719982.html

The Centre is planning a nationwide policy push to enable the adoption of flex-fuel vehicles (FFVs) that can run on ethanol
blends of up to E85 (85% ethanol and 15% petrol), as the West Asia conflict prompts India to explore ways to cut oil
import dependence, according to two people aware of the development and a correspondence reviewed by Mint.

Indias current 20% ethanol blending mandate, introduced in 2025, had triggered public complaints over reduced mileage
and concerns around engine performance.

The Union petroleum and natural gas ministry has called a meeting on Monday to deliberate on the issue. During the
meeting, a presentation will be made by the working group constituted for preparing the plan for the rollout of FFVs, one
of the people cited above said, requesting anonymity.

The working group, comprising experts from oil marketing companies, automobile makers and the government, will
present its plan to top executives of state-run oil firms and representatives of the automobile industry lobby group Society
of Indian Automobile Manufacturers (Siam), and officials from relevant ministries.

Global crude prices have remained volatile amid the conflict, briefly crossing $100 per barrel before easing following a
ceasefire, with risks of another spike persisting.

Such a scenario poses a significant fiscal risk to India, considering it imports 90% of its oil requirements. A $1 per barrel
increase for a year would add around 16,000 crore to the countrys import bill. India sourced oil worth $109.5 billion in
FY26, according to the petroleum ministrys Petroleum Planning & Analysis Cell (PPAC).

Recent disruptions in the Strait of Hormuz have further heightened concerns, with the ministry of ports, shipping, and
waterways saying on Sunday that two vessels had to return to the Persian Gulf after reporting a firing incident while
exiting the Strait.

With transport accounting for a bulk of petrol consumption, reducing dependence on fossil fuels in the mobility sector is
seen as critical.

Also Read | West Asia war boosts ethanol push but at what cost?

Indias automobile market recorded sales of over 12.59 million petrol vehicles in FY26, according to data from government
portal Vahan. The petrol vehicles make up approximately 44% of the countrys total sales of 28.3 million vehicles,
underscoring the scale of transition required.

However, the auto industry remains cautious about the rollout of flex-fuel vehicles.

The auto industrys qualms before launching flex fuel vehicles in India are about the lack of clarity on pricing of blended
fuels, the uncertainty around distribution of the blended fuel at retail pumps, as well as about incentives for FFVs, since
these vehicles are more costly to produce compared to other petrol vehicles, said a person aware of flex fuel vehicle
policy deliberations.

Queries sent to the ministries of petroleum and natural gas, heavy industries, and road transport, as well as IOCL, HPCL,
BPCL, SIAM and major automakers, did not elicit a response till press time.

Globally, flex-fuel vehicles are used extensively in Brazil, where they were introduced in 2003. Today, they dominate new
vehicle sales, with over 90% of cars and two-wheelers capable of running fully on ethanol, petrol, or a blend of both (in
various proportions), supported by a strong sugarcane-based ethanol ecosystem.

In India, however, experts say that while flex-fuel vehicles are strategically important, rebuilding public trust will be key.
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Sanjukta Subudhi, associate director of microbial biofuels & biochemicals at The Energy and Resources Institute (TERI),
a New Delhi-based think tank, said that while tailpipe emissions of FFVs are lower than traditional petrol vehicles, further
studies and quality safeguards may be required to rebuild public trust.

Ethanol surplus drives push

The push is also being driven by a surplus in domestic ethanol production, with capacity at 20 billion litres against demand
of around 11 billion litres under the E20 programme.

Faced with surplus capacity, ethanol makers have been lobbying the government for higher blends in fuel as well as
incentives for flex-fuel vehicles within days of the beginning of the West Asia war, Mint reported on 19 March.

Higher ethanol blending is the need of the hour, said C.K. Jain, president of the Grain Ethanol Manufacturers Association
(GEMA), a lobby group covering more than 100 distilleries. Twenty billion litres of ethanol has been produced, and another
2-3 billion litres will be produced by the end of this year. With this stockpile, it is possible to create a 40% ethanol blend
in petrol, he said.

While there is some energy loss in using higher blends of ethanol in fuel, there is no damage to the engine, Jain said. He
added that since mileage of vehicles is reportedly falling due to the use of ethanol blends, consumers should get a price
advantage on these blends.

According to S.S.V. Ramakumar, former director, R&D at Indian Oil, the move towards 20% ethanol blending of petrol
was made after extensive testing and studies. He had told Mint on 19 March that about 10 billion litres of ethanol meets
the 20% blending requirement, and the industry estimates 20 billion litres production in 2028.

So, progressing beyond 20% blending would require further tests and study to establish performance and component
compatibility, he had said.

Indias ethanol blended petrol (EBP) programme began in 2003 to reduce oil imports and support farmers. After slow
initial progress, it accelerated post-2014, achieving 10% blending in 2022 and targeting 20% (E20) by 202526, driven by
policy support, ethanol price incentives, and expanded feedstocks like sugarcane and grains.

This January, petroleum minister Hardeep Singh Puri said that while reaching nearly 20% ethanol blending in the ethanol
supply year 2025, India achieved foreign exchange savings of around $19.3 billion and direct payments exceeding $15
billion to farmers over the last decade. The ethanol supply year runs from 1 November to 31 October.
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Defence Minister-led IGoM takes stock of West Asia situation & India's preparedness

https://neindiabroadcast.com/2026/04/19/defence-minister-led-igom-takes-stock-of-west-asia-situation-indias-
preparedness/

The Informal Group of Ministers (IGoM), headed by Defence Minister Rajnath Singh, reviewed the current situation in
West Asia and discussed India's

preparedness as well as the future course of action during its fourth meeting at Kartavya Bhawan-2, New Delhi on April
18, 2026.

Minister of External Affairs Dr S Jaishankar; Minister of Chemicals & Fertilizers Jagat Prakash Nadda; Minister of
Petroleum and Natural Gas Hardeep Singh Puri; Minister of Consumer Affairs, Food and Public Distribution Prahlad
Joshi; Minister of Civil Aviation Kinjarapu Rammohan Naidu; Minister of Ports, Shipping and Waterways Sarbananda
Sonowal; Minister of Power Manohar Lal; Minister of Labour and Employment, Youth Affairs & Sports Dr Mansukh
Mandaviya; and Minister of State (Independent Charge) of the Ministry of Science & Technology Dr Jitendra Singh
attended the meeting.

He termed the ground situation of the conflict as uncertain & volatile, and emphasised on the need for India to remain
prepared not only for de-escalation but also for any renewed escalation. In a post on X, he stated that the Government
under the leadership of Prime Minister Shri Narendra Modi continues to take swift and effective action to mitigate any
potential risks or problems arising due to the conflict.

DM made special mention of the Union Cabinet's approval of a proposal for the creation of Bharat Maritime Insurance
Pool' with a sovereign guarantee of Rs 12,980 crore to facilitate continuous maritime insurance coverages. This domestic
insurance pool ensures that Indian trade continues to have access to affordable insurance for vessels carrying cargo
from any international origin to Indian ports and vice-versa, even when transiting volatile maritime corridors.

This important decision will ensure affordable and continuous insurance coverage for India's maritime trade,
strengthening the security and stability of India's import-export operations. This is a major step towards a stronger, safer
and more resilient trade ecosystem for India, he said.

The IGoM was informed that despite a significant global supply shock, India has maintained adequate fuel stock position,
with active efforts to ensure uninterrupted supply. Currently, India has inventories of crude oil, petrol, diesel, and ATF
sufficient for over 60 days of consumption. While LNG stocks sufficient for approximately 50 days and LPG stocks
sufficient for approximately 40 days respectively are maintained supported by domestic production. To mitigate risks
arising from heavy dependence on the Strait of Hormuz, the Government has actively diversified import sources, securing
crude, LNG, and LPG supplies from regions including the United States, Australia, and Latin America. Import
requirements for April and May 2026 are largely secured, ensuring continuity of supply.

Piped Natural Gas (PNG) is being actively promoted wherever feasible to reduce LPG dependence. Since March 2026,
more than 4.76 Lakh PNG connections have been gasified. Further, more than 5.33 Lakh customers have been registered
for new connections. Till 17th April, 2026 more than 37,500 PNG consumers have surrendered their LPG connections
via MYPNGD.in website with a daily growth rate of 15%, indicating a significant shift towards PNG.

An inter-ministerial Joint Working Group (JWG) has been set-up to ensure availability of petrochemical feedstock supply
for the domestic market. Subsequently, Govt. of India vide order dated April 1, 2026 has permitted Oil Refinery companies
including Petrochemical Complexes to make certain minimum quantities of C3 & C4 streams available for critical sectors
as determined by Centre for High Technology (CHT). Based on the requests received from the Department of
Pharmaceuticals, Department of Chemicals & Petrochemicals (DCPC), Dept. for Promotion of Industry and internal trade
(DPIIT), the provision for 1000 MT/day, from LPG pool, has been made for Pharma and Chemical sector companies.
Since 9th April 2026, around 3200 MT of propylene has been sold.

The Ministers were informed that the Wholesale Price Index as well as Retail prices of all food commodities are stable
and range bound. Additional allocation of 25 LMT wheat has been recommended by IMC for export. Consumer grievances
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with respect to LPG are showing declining trend on national consumer helpline 1915. The supply of Propylene has been
tied up with BPCL Kochi & Mumbai refineries; and Methanol with Assam Petrochemicals and GNFC. There is no material
shortage for Propylene and Methanol.

The IGoM was informed that India has adequate fertiliser stocks of Urea, DAP, NPK, SSP and MOP. From March 01,
2026 to April 16, 2026, a total of 47.50 lakh tons of fertilisers 28.22 lakh tons of Urea, 10.17 lakh tons of NPK and 3.34
lakh tons of DAP, along with 5.77 lakh tons of SSP have further boosted the stocks. The special arrangement in the
Department of Fertilisers for procuring LNG for production of Urea has been successful in coordination with the Ministry
of Petroleum and Natural Gas. The Phosphoric Acid issue has been resolved and a substantial amount of ammonium
sulphate is being tied up for import, as an alternative fertiliser.

The meeting was informed that several Indian missions abroad are coordinating for different kinds of fertilisers and input
for use in India. A number of effective steps are being taken against diversion, hoarding, black marketing and excessive
sales in pockets. Two meetings with Secretaries, Agriculture of States have already been held to sensitise the field
officers for effective and appropriate steps for balanced use of fertilisers. In addition, 459 district level task-forces are
functional. In April alone, 8,330 raids were conducted by States, 171 licenses suspended/cancelled, and 32 FIRs lodged.
More than 1.85 lakh Nigrani Samitis have been formed to carry out awareness campaigns on judicious use of fertilisers.

Describing the well-being and welfare of the Indian diaspora as the Government's top priority, Shri Rajnath Singh
underlined the need to maintain constant communication with them as well as the concerned nations in the Gulf region
to provide all possible assistance. Within the country, he stressed that the measures being taken to mitigate the impact
of the situation need to be consistent for a uniformly impactful effect across States/Union Territories. To ensure the
effective management of the situation, the best practices adopted by the States/UTs must be identified and systematically
documented so that they can be shared widely & replicated in other states as well, he said.

Defence Minister added that due cognizance needs to be taken of the mitigation measures being undertaken by different
countries to tackle the challenge. The policy steps, and best practices should be documented so that, as and when
required, lessons may be drawn from them to further strengthen our response framework, he said.
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https://orangenews9.com/hormuz-red-line/

India's decision to summon Iran's ambassador Mohammad Fathali after Indian vessels were forced to reverse course in
the Strait of Hormuz is not just justifiedit is necessary. In a region simmering with volatility, silence is not diplomacy; it is
abdication. New Delhi's swift protest sends a clear message: neutrality does not mean vulnerability, and restraint does
not imply weakness. The reported firing by Iran's Islamic Revolutionary Guard Corps on vessels linked to India is deeply
troubling. This is not merely a bilateral irritant; it strikes at the heart of global maritime security. The Strait of Hormuz is
one of the world's most critical arteries, carrying a significant share of global oil supplies. Any disruptionintentional or
accidentalhas cascading consequences for economies far beyond West Asia, including India's own energy security. What
makes the episode particularly perplexing is the apparent contradiction in Iran's recent posture. Only days earlier, Tehran
had indicated that commercial shipping could resume through the Strait. Some Indian vessels had reportedly been
facilitated passage amid the ongoing tensions. So, what changed? If this was a case of miscommunication or overzealous
enforcement by field units, it raises questions about command coherence within Iran's security apparatus. If it was
deliberate, it risks eroding the trust painstakingly built over decades between New Delhi and Tehran. India, under
Narendra Modi, has maintained a carefully calibrated stance on the unfolding crisis in West Asia. It has neither been
drawn into bloc politics nor resorted to rhetorical grandstanding. Instead, New Delhi has consistently called for de-
escalation, dialogue, and respect for international norms. This balanced approach has allowed India to engage with all
sideswhether traditional partners in the Gulf or long-standing friends like Iranwithout compromising its strategic autonomy.
Yet, neutrality is not passivity. When Indian-flagged vessels, including a supertanker reportedly carrying millions of barrels
of Iraqi crude, are forced to retreat under the shadow of gunfire, a line has been crossed. The government's decision to
lodge a formal protest is therefore both measured and firmexactly the kind of response the situation demands.

External Affairs Minister S. Jaishankar has been unequivocal: attacks on merchant shipping are completely unacceptable.
This is not diplomatic boilerplate; it is a statement anchored in international maritime law and economic realism. Safe and
unimpeded transit is the lifeblood of global trade. Undermining it invites instability that no nationleast of all one already
under economic straincan afford. India's recent diplomatic outreach, including high-level visits by Jaishankar and
Petroleum Minister Hardeep Singh Puri to key Gulf nations, underscores the stakes involved. Energy flows, expatriate
welfare, and regional stability are all intertwined. Any escalation in the Strait reverberates through these interconnected
interests. The larger lesson here is stark. Conflicts in West Asia rarely remain contained; they metastasize, drawing in
actors and affecting regions far removed from the original flashpoint. For India, which imports a substantial portion of its
energy needs and has deep diaspora linkages in the Gulf, the costs of instability are immediate and tangible. That is
precisely why New Delhi's response matters. It signals that while India will continue to advocate dialogue over
confrontation, it will not hesitate to defend its legitimate interests. Diplomacy, after all, is most effective when backed by
clarity and conviction. At a time when the world is already grappling with economic headwinds, supply chain disruptions,
and geopolitical fragmentation, the last thing it needs is a chokepoint like the Strait of Hormuz turning into a theatre of
brinkmanship. All parties involved would do well to step back and reassess. Provocationsintentional or otherwiseserve
no one. India has done its part by raising its voice firmly yet responsibly. The onus is now on Tehran to ensure that such
incidents are neither repeated nor dismissed. If the goal is stability, then actions must align with assurances. In the end,
safeguarding maritime commons is a shared responsibility. And India, by acting promptly and decisively, has shown it is
prepared to shoulder its partwithout fear, without favour, and without compromise.
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MoPNG Organizes Data Driven Exploration Conference Under Samudra Manthan To Strengthen
India's Exploration Ecosystem.

https://lwww.tripurastarnews.com/mopng-organizes-data-driven-exploration-conference-under-samudra-manthan-to-
strengthen-indias-exploration-ecosystem/

New Delhi, Delhi, 18th of April 2026 : A conference on Data Driven Exploration was convened by the Directorate General
of Hydrocarbons (DGH) in the context of India's expanding exploration agenda under the Samudra Manthan National
Offshore Mission , to engage industry on accelerating India's exploration outcomes through a stronger data ecosystem.

The conference was chaired by the Secretary, M/o Petroleum & Natural Gas, and witnessed participation by over 80
participants including M/o PNG, DGH, national oil companies, global Exploration & Production(E&P) players (BP,
ExxonMobil, Shell, etc.), private operators (Reliance Industries, Cairn India, Invenire Energy, Adani Welspun Exploration)
, and leading seismic service providers and technology players (TGS, Viridien, Shearwater GeoServices, SLB, Wave
Geo Services). With a renewed focus on offshore and frontier basin development, the conference aimed to engage
industry stakeholders on the role of seismic data in enabling exploration outcomes.

In his posts on social media platform X, the Minister for Petroleum and Natural Gas, Shri Hardeep Singh Puri highlighted
that the India is moving beyond blind exploration and is embracing a bold multi-client model that allows more minds to
interpret, innovate, and discover, thereby decisively changing how E&P has been considered a sector of uncertainty.

He further added that with SamudraManthan, India's vast offshore potential is being unlocked with openness,
collaboration, and cutting-edge science to fulfil our quest towards energy Aatmanirbharta.
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RM-led IGoM Takes Stock Of West Asia Situation & India's Preparedness.

https://lwww.tripurastarnews.com/rm-led-igom-takes-stock-of-west-asia-situation-indias-preparedness/

Spread the love New Delhi, Delhi, 18th of April 2026 : The Informal Group of Ministers (IGoM), headed by Raksha Mantri
Shri Rajnath

Singh, reviewed the current situation in West Asia and discussed India's preparedness as well as the future course of
action during its fourth meeting at Kartavya Bhawan-2, New Delhi on April 18, 2026. Minister of External Affairs Dr S
Jaishankar; Minister of Chemicals & Fertilizers Shri Jagat Prakash Nadda; Minister of Petroleum and Natural Gas Shri
Hardeep Singh Puri; Minister of Consumer Affairs, Food and Public Distribution Shri Prahlad Joshi; Minister of Civil
Aviation Shri Kinjarapu Rammohan Naidu; Minister of Ports, Shipping and Waterways Shri Sarbananda Sonowal; Minister
of Power Shri Manohar Lal; Minister of Labour and Employment, Youth Affairs & Sports Dr Mansukh Mandaviya; and
Minister of State (Independent Charge) of the Ministry of Science & Technology Dr Jitendra Singh attended the meeting.

Raksha Mantri termed the ground situation of the conflict as uncertain & volatile, and emphasised on the need for India
to remain prepared not only for de-escalation but also for any renewed escalation. In a post on X, he stated that the
Government under the leadership of Prime Minister Shri Narendra Modi continues to take swift and effective action to
mitigate any potential risks or problems arising due to the conflict.

Raksha Mantri made special mention of the Union Cabinet's approval of a proposal for the creation of Bharat Maritime
Insurance Pool' with a sovereign guarantee of Rs 12,980 crore to facilitate continuous maritime insurance coverages.
This domestic insurance pool ensures that Indian trade continues to have access to affordable insurance for vessels
carrying cargo from any international origin to Indian ports and vice-versa, even when transiting volatile maritime
corridors. This important decision will ensure affordable and continuous insurance coverage for India's maritime trade,
strengthening the security and stability of India's import-export operations. This is a major step towards a stronger, safer
and more resilient trade ecosystem for India, he said.

The IGoM was informed that despite a significant global supply shock, India has maintained adequate fuel stock position,
with active efforts to ensure uninterrupted supply. Currently, India has inventories of crude oil, petrol, diesel, and ATF
sufficient for over 60 days of consumption. While LNG stocks sufficient for approximately 50 days and LPG stocks
sufficient for approximately 40 days respectively are maintained supported by domestic production. To mitigate risks
arising from heavy dependence on the Strait of Hormuz, the Government has actively diversified import sources, securing
crude, LNG, and LPG supplies from regions including the United States, Australia, and Latin America. Import
requirements for April and May 2026 are largely secured, ensuring continuity of supply.

Piped Natural Gas (PNG) is being actively promoted wherever feasible to reduce LPG dependence. Since March 2026,
more than 4.76 Lakh PNG connections have been gasified. Further, more than 5.33 Lakh customers have been registered
for new connections. Till 17.04.2026, more than 37,500 PNG consumers have surrendered their LPG connections via
MYPNGD.in website with a daily growth rate of 15%, indicating a significant shift towards PNG.

An inter-ministerial Joint Working Group (JWG) has been set-up to ensure availability of petrochemical feedstock supply
for the domestic market. Subsequently, Govt. of India vide order dated 01.04.2026 has permitted Oil Refinery companies
including Petrochemical Complexes to make certain minimum quantities of C3 & C4 streams available for critical sectors
as determined by Centre for High Technology (CHT). Based on the requests received from the Department of
Pharmaceuticals, Department of Chemicals & Petrochemicals (DCPC), Dept. for Promotion of Industry and internal trade
(DPIIT), the provision for 1000 MT/day, from LPG pool, has been made for Pharma and Chemical sector companies.
Since 9th April 2026, around 3200 MT of propylene has been sold.

The Ministers were informed that the Wholesale Price Index as well as Retail prices of all food commodities are stable
and range bound. Additional allocation of 25 LMT wheat has been recommended by IMC for export. Consumer grievances
with respect to LPG are showing declining trend on national consumer helpline 1915. The supply of Propylene has been
tied up with BPCL Kochi & Mumbai refineries; and Methanol with Assam Petrochemicals and GNFC. There is no material
shortage for Propylene and Methanol.
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The IGoM was informed that India has adequate fertiliser stocks of Urea, DAP, NPK, SSP and MOP. From March 01,
2026 to April 16, 2026, a total of 47.50 lakh tons of fertilisers 28.22 lakh tons of Urea, 10.17 lakh tons of NPK and 3.34
lakh tons of DAP, along with 5.77 lakh tons of SSP have further boosted the stocks. The special arrangement in the
Department of Fertilisers for procuring LNG for production of Urea has been successful in coordination with the Ministry
of Petroleum and Natural Gas. The Phosphoric Acid issue has been resolved and a substantial amount of ammonium
sulphate is being tied up for import, as an alternative fertiliser.

The meeting was informed that several Indian missions abroad are coordinating for different kinds of fertilisers and input
for use in India. A number of effective steps are being taken against diversion, hoarding, black marketing and excessive
sales in pockets. Two meetings with Secretaries, Agriculture of States have already been held to sensitise the field
officers for effective and appropriate steps for balanced use of fertilisers. In addition, 459 district level task-forces are
functional. In April alone, 8,330 raids were conducted by States, 171 licenses suspended/cancelled, and 32 FIRs lodged.
More than 1.85 lakh Nigrani Samitis have been formed to carry out awareness campaigns on judicious use of fertilisers.

Describing the well-being and welfare of the Indian diaspora as the Government's top priority, Shri Rajnath Singh
underlined the need to maintain constant communication with them as well as the concerned nations in the Gulf region
to provide all possible assistance. Within the country, he stressed that the measures being taken to mitigate the impact
of the situation need to be consistent for a uniformly impactful effect across States/Union Territories. To ensure the
effective management of the situation, the best practices adopted by the States/UTs must be identified and systematically
documented so that they can be shared widely & replicated in other states as well, he said.

Raksha Mantri added that due cognizance needs to be taken of the mitigation measures being undertaken by different
countries to tackle the challenge. The policy steps, and best practices should be documented so that, as and when
required, lessons may be drawn from them to further strengthen our response framework, he said.
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A high-level government committee, supported by the Petroleum and Natural Gas Regulatory Board (PNGRB) , has
formally recommended the removal of the 14% excise duty on Compressed Natural Gas (CNG).

As of April 17, 2026, the proposal is aimed at lowering retail prices to make CNG a more competitive green fuel against
petrol and diesel. Here is the breakdown of the potential changes and their impact.

The committee's report is focused on accelerating India's goal to increase the share of natural gas in its energy mix to
15% by 2030

If the government accepts these recommendations, the retail impact could be significant:

The timing of this proposal is strategic, following the Union Budget 2026 which already exempted excise duty on the
biogas component of blended CNG.

While the panel has submitted its report, the final decision rests with the Ministry of Finance and the GST Council . Given
the Green Fuel push mentioned by Minister Hardeep Singh Puri earlier this year, analysts expect a formal notification
could be part of the post-budget supplementary announcements or the next GST Council meeting.
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